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Krtouesas TeHpeHums despans 2025 roga B chepe ycTonumnBoro passutus — pebanaHcuposka, KOTopas MPOUCXOANT B ri1obasibHOM
MacliTabe — 1 Ha MONIUTUYECKOM YPOBHE, U Ha YPOBHE KOPMOpaLuii  GprHAHCOBbIX MHCTUTYTOB.

Camblt SPKUI 1 CMIOPHBIN NpUMep pebanaHCPOBKN — €BPOMENCKII MPOEKT 0bJIeryeHrs perynpoBaHms nog obLumnuM HassaHneM
«Komnac koHkypeHTocnocobHocTu». B despane EBpokomuccus npefcraBuna «kommac» B BUAE 3aKOHOMPOEKTOB, KOTOpble
npuaBaHbl 06erynTs Bpems oTHETHOCTH Ans KoMnaHwi. Pepopma, kaxeTcs, HI y KOro He Bbi3Basla 0f0bpeHs: OgHKN pyratoT ee
3a eCTUMYIMPOBaHNE MHBECTULMI B YCTONUYNBOE Pa3BUTUE, APYrve — 38 HEBO3MOXHOCTb 0DEeCneunTb PhiHKM HaLeXHbIMU KOPMo-
PaTMBHbLIMU AAHHBIMW, TPETbU — HAMPOTMB, 3a TO, YTO HMKAKOrO CHUXEHWNS BPEMEHN OTYETHOCTU HE NPedBUAUTCS.

MpumeyaTensHo, 4TO OfHOBpPeMeHHO EBpoOCOto3 yTBepAW corfalernne «Yucrtas npoMbilfieHHas chesika», KoTopoe sBaseTcs
CBOEro popa npoposnxeHvem cornaweHuns «3eneHas caenka» (2020 r.) n HanpaBneHo Ha yckopeHue pekapboHusaumu npwu
OAHOBpPEMeHHOW nogaepxke npoussoactsa. Ecnm BcnoMHUTb, 4To «3eneHast chenka» crasa UCTOYHMKOM OFPOMHOrO MaccuBa
perynnposaHus (KOTopoe NpoAosixKaeT MPUHUMATLCS U Ceiyac), TO MOXHO MPELNONOXUTL: B CKOPOM BpemMeHu «Huctas npombiLi-
NleHHas cesika» BOMAET B NPOTMBOPEYe C 4ePeryiMpyoLmmM «kKOMnacomy.

B ntobom cnyvae, CYMBOIMYHO, YTO MCTOYHUKOM HEOMpPeneneHHOCT npeacTan EBpocoios, KOTopbi [0 cvx nop Obul B aBaHrapae
perysimpoBaHmns KOpnopaTUBHOW YyCTOMYMBOCTH 1 CBOEro poaa «beHUMapKoM» Afis APYrux BeAyLMX PbIHKOB U IOPUCANKLUNA.

KomnaHuun v GaHkn yxe Ha pene MoATBEPXAalOT, YTO HEOMPeAeNleHHOCTb NPOBOLMPYET XaoC: Of4HW OTKa3biBalOTCSH OT Lenemn
Mo yriepoaHou HeMTPaNbHOCTW, APYrie, HaNnpPOTKB, MPOLOMKAT UATU MO STOMY MNyTU.

[pyroe sipkoe npossrieHne pebanaHCMPOBKM — OCHOBAHHOE, Kak MHOMME CHMUTALOT, Ha MPEXHUX «nepernbax» — 0Tkas oT MoSNTUKM
obecrnevyeHns pazHoobpasus, paseHcTBa 1 nHkto3meHocTy (diversity, equity, and inclusion, DEI). Y 3Tol TeHAeHUMN eCTb MOLLHbIR
cTumyn B BUAe ykasa npesngeHta CLLUA [loHansaa Tpamna, KoTopblil 3anpeLyaeT NOCTaBLMKaM NPaBUTe1bCTBa MPUMEHSTb MOJNTUKY
DEl. Ho nomunmo pelueHuit Kopnopaumi (B 4acTHOCTH, Takux ruraHToB kak Google) dakrop DEIl yxogut 13 cucremoobpasytolero
3BEHa B UHBECTULMOHHOM MPOLLECCe — U3 PeKOMeHAaLnin KPYMHENLW X ynpasastoLnx no rofloCOBaHNIO Ha rofoBbIX cObpaHusx.
@akTnyecku B 3TOM rogy Brnepsble 3a nocnefHee Bpems ce3oH cobpanuit B CLLIA gonxeH npoitn 6e3 yyeta dpaktopa DEI. OgHako
HE UCKJTIOYEHO, YTO Ha NpakTvike DyaeT JOCTUTHYT 0DpaTHbIN pe3ynbTaT, U CO3HATEIbHO UM MHTYUTUBHO akLMOHePbl NPOroiocyoT
3a «bosniee pasHoOObpPasHbiE» COBETHI ANPEKTOPOB.

B ouepenHoit pas noaTsepansl CBOIO LieNeyCTPEMIIEHHOCTbL U «cBOBOAY» OT t0bbIX MUPOBbLIX pebanaHcnposok Kutan. MuHdpnn KHP
BbIMYCTWUT PaMOYHYIO MPOrpaMMy CyBEPEeHHbIX 3esleHbix obvrauunii. Hegobpoxenatenm MoryT TpakToBaTb 3TO Kak MpusHaHue
HejoCTaTKa BHyTPEeHHero GprHaHCMpOBaHUS AJs O3eSIeHEHNst SKOHOMMKU. B TO e Bpemsi, 04eBUAHO, YTO NPeAOoCTaBlIeHNEe PblHKaM
Takoro MHCTPYMEHTa MoBJieyeT 3a cOOON He TOJSIbKO pacluMpeHne pecypcHon Dasbl, HO U MOBbILLEHWE MPO3PaYHOCTU MpoLecca
AekapboHM3aLUM SKOHOMUKN.

OcHoBHas CTaTbs 3TOrO BbiMycKa NocssLleHa APKTKE — PErMOHY, KOTOPbIV NPexAe HaXO4UIICs raBHbIM 0Opa3oMm B LieHTpe BHUMa-
Hue 3kosioros 1 kaumatonoros. JJoHanss Tpamn, HauenuslMics Ha npucoeuHerve MpennaHann k CLUA, BbigBuHyn ApkTuky
Ha aBaHCLeHY MWPOBOW MOMIUTUKM, YTO Cpasy 0DOCTPUIIO BHUMaHWE K apKTUHECKOMY PErvoHy C TOYKN 3PeHUs 3KOHOMUYECKOM
1 3HepreTryeckol besonacHocTH, brU3HEC-BO3MOXHOCTEN 1 JOCTyMa K pecypcam. Mbl caenanu nonbiTky BEPXHEYPOBHEBOro aHannsa
BCEX 3TUX acMneKkToB.

PblIHKW

Mocne aByx Mecsues CTarHaumMm Ha MUPOBOW PbIHOK 3€1eHOT0 NyBNYHOro AoJra BepHynack akTMBHOCTL. Mo ganHbiM VHnumaTmesl
no knnumatuyeckum obnuraumam (CBI), B peBpane obbem pasmelueHns 3eneHsbix obnuraumin coctasun 63,7 mnpg gosnn. CLUA, yto
Ha 33% Bbilwe sHBapckoro nokasatens (47,7 mapg fnonn.) v sasoe soiwe aekabpockoro (30,9 mnpa gonn.). B despane Ha nepBuyHbIn
pbiHOK Bbiwesn 131 amuteHT, pasmectuswmnin 330 BbinyckoB.

Cpegaw cyBepeHHbIx 3aemLmkoB bosnblie Bcero npusnek Espornericknin Cotos — 5 mnpg espo. ABCTprs pasmecTuia ABa Bbinycka
Ha 3,5 mnpg espo u Bbinyck Ha 350 MiH weeluapcknx ppaHkos. BennkobprtaHus pasmectuna OguH Bbinyck Ha 2 mapg GyHTOB,
Kanaga — Bbinyck B kaHapckux gonnapax aksusanentom 1,4 mappg pnonn. CLUA, ViHans — aBa Bbinycka B pynusx aksueaneHtom 1,14
mnpg gonn. CLUA.

3aMeTHOe OXMBIIEHVE MPOU3OLLIO B KopriopaTueHoM cektope. Kutanckumin Agricultural Bank of China pasmecTtun gea Bbinycka
B toaHsx akBuBaneHToM 8,2 mnppa ponn. CLUA, Hemeukunin baHk passutusa KIW — ogmH Bbinyck Ha 3 Maph eBpoO, aMepukaHcKui
unoteyHbit poHa SWCH Commercial Mortgage — cemb Boinyckos Ha 2,4 mapg gonn. CLUA, kutanckuit 6aHk China Minsheng Banking
Corp. — Bbinyck B toaHsix akBusaneHtom 1,4 mnpg gonn. CLUA. Hemelkas sHepreTudeckas komnanus Eurogrid npuenekna 1,2 mnppg,
eBpoO, cayfoBCcKas rocyfapcTeeHHas sHepromorononus Saudi Electricity Sukuk Programme — 1,25 mnpg ponn. CLUA, Hemeukas
TpaHcnopTHas komnanus Hapag-Lloyd — 1,1 mapg gonn. CLUA. BpuTaHckuit nponssoautens snektpoaHeprumn ContourGlobal Power
Holdings pazmectun no ogHomy Bbinycky B gosinapax u espo obwum obvemom 1,03 mnpa gonn. CLUA, ¢panuysckue bark Credit
Agricole n TpatHcnopTHbin onepaTop lle-de-France Mobilites — no ogHomy Bbinycky Ha 1 mapg espo.

Moyt 51% Bcex pasmelleHnin B CTOMMOCTHOM 0bbeme cocTosnuck 8 EBporne. Ha Asuto npuxogutes 29%, Ha CesepHyto AMepuky —
17,2%, Ha Asctpanuio n OkeaHuto — 2%, Ha tOxHyto Amepuky — okosno 1%.

B eBpo HOMUHMpoOBaHO okoso 36% Bcero obbema npuenedeHuin, Ha gosnap CLUA u kuTaiickmii toaHb NnpuxoanTes noytu no 22%.
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COOEPXAHMWE

KPYMNHbIM MJTAHOM

ApKT1Ka: XONO[4HO, HO XapKo

MNONTIUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMBOIrO PA3BUTUA —
FNOBAJIbHbIA YPOBEHbDb

COP16: cocTosines odpuumnanbHbiit 3anyck PoHaa prHaHCMPOBaHNS CoxpaHeHns BropasHoobpasus
B OOH obcyxpatoT, kak «cnactu» LIYP

UNEP nogsena untoru ycnexos 1 pasovaposaruin 2024 roga

AsnaTcko-TUXOOKeaHCKUI PErMOH OTCTaeT B JOCTUXEHUN Lenen ycTonymsoro passutis — ICKATO
NKAO cospaet nnatpopmy Ans duHaHcupoBaHus aekapboHusauum asnaumm

MOTIUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMBOIrO PA3BUTUA —
BPUKC, EA3C, CHIN, LLOC, ACEAH

Kutait: Bbinyck PamouHo nporpammsl A1t CyBEPEHHbIX 3eS1eHbIX 0bamrauuii

KuTan ctaBuT Lenb foBecTu fosto Henckonaemoro Tonnmea fo 60% s 2025 ropy
NHpooHesns ycoMHMnach B CBOWX KMMaTUYeCKMX 0bsizaTenscTeax

EASC: mexpayHapoaHbI KoHKypc «3eneHas EBpasua» nposen npnem 3assok

TOHKOHT yTBEPAMI NPUOPUTETLI NOAAEPXKKM YCTONUNBOrO drHaHcmpoBsaHus Ha 2025 rog,

MONTUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMBOIrO PA3BUTUA —
CTPAHbI G7 U EBPOMENCKOIro COI03A, O3CP

Crpenka komnaca cbunacs: B EC npefcrasneHbl NpoekTbl MO YNPOLLEHUIO PErynpoBaHus B chepe yCTOMUMBOro passuTus
EC: «3eneHyto coenky» [ONONHWUAN «HUCTON NPOMBILLIEHHOW CAENKON»

Bbibopebl B FlepMaHmu: cmsiryeHne no3numm no raobasbHOMy NoTENIeHUo

ELLB ouernn notpebHocTn EC B 3eM1€HbIX MHBECTULMSAX U UX GUHAHCUPOBAHUM

BennkobputaHus: npefnoxeHns no LOCTUXEHWIO yrinepogHon HentpansHoctn k 2050 rogy

Ha mope v Ha cywe: nnanbl Kanagsl 1 EC no passepTbiBaHWIO BETPO3HEPreTUKN

EBpocotos: cornalieHne 3akoHoaaTe e No NULLLEBbIM U TEKCTUIIbHBIM OTXO4aM

EBpokomuccus npursna PernameHT no BHeApEHWIO 3KONOMMYECKN YNCTOro aBnaTonvea

B EC zanyweHa nnatdopma Net-Zero Europe gns nogaepsxku peanusaumu sakoHa Net-Zero Industry Act
B Espone nogsenu npegsaputensHblie ntoru no nporpamme MNAOOC-8

Bnactn Kopewn cospanu koopamHaunoHHoe Giopo no esponeitckomy CBAM

PACKPbITUE MHO®POPMALMU: CTAHOAPTbI, PEKOMEHAOAUWU, ONbIT

N.o. rnaebl SEC npucTynaet Kk oT3biBY Npasusia packpbiTus MHGoOpMaLmMm o KinmaTe

KaHapa oTknagbiBaeT BCTynneHne TpebosaHuMit K BaHKam 1 CTPaxoBLLMKaM MO PacKPbITUIO KIMMaTUYeCcKon nHdopmaLmnm
WNununatmnea GRI: nydlune npaktuku B obnactu BHegpeHus ctaHgapta GRI no 6buopasHoobpasuio

Mununatrnea GRI: koHcynbTauum no cTaHAapTam, KacatoLmMmes chepbl TPYLOBbIX OTHOLLEHW

ESG B NMPAKTUKE KOMMNAHUMN
AkunoHepbl Apple oTBeprin pesosntoumto 06 oTMeHe nNporpaMm no pasHoobpasuto

Google otmensieT yenu DEI

[nobasibHble KOMMaHUK MPU3bIBAOT K AICHOCTM B BOMPOCax y4eTa BoO30bOHOBAsieMoro rasa B pamkax GHG Protocol
Nununatrea SBTi: HoBbIl rpaduk obHosneHns KopnopatusHoro ctaHgapta Net-Zero

Equinor cokpaluaeT nnaHbl MHBECTULUI B IHEPreTUYECKN I Nepexon,

INGKA u IKEA: HoBble peLLeHuWs MO nepexoqy K HyJIeBOMY YPOBHIO Bbibpocos

BOMPOCbI MPABOMPUMEHEHUSA U NMPOTUBOAENCTBUA NFPUHBOLUUHIY

KnumaTtnyeckas nonmtmnka nepemMecTnnach B cyabl

PNHAHCOBbBIE UHCTUTYTbl: HAA3O0P, PEFYJIMPOBAHWE, MPAKTUKMNA
UNEP Fl: nHnumatussl ons akcenepaunm GuHaHCMpoBaHus, 61aronpusTHOro Aas npupomab

EBA: nporpecc B LOCTYNHOCTH AaHHbIx No ESG-puckam ectb, HO naHALwadT AaHHbIX OCTAETCS HEMOJIHbIM
Wcnanckuin BBVA yaBavBaeT Lenb No ycTonymomMy GUHaHCUPOBaHUIO

HSBC oTknafbiBaeT 4OCTUXEHNE HYNEBOrO YPOBHS Bbibpocos Ha 20 neT

AscTpanunckuit Macquarie Bbixognt nz NZBA

WNcnamcknit bank [lybas onybnmnkosan NpUHLMMNL yCTONYMBOrO GUHAHCUPOBaHUS

LB AzepbaitgxaHa yTBepama PykoBoAcTBO Mo 3ef1eHbIM U CBA3aHHbIM C YCTOMUMBBIM Pa3BUTUEM KpeauTam
LB AzepbaiigaHa: uccnefosaHve o passBUTUN YyCTOMYMBOrO GUHAHCUPOBaHUS

Banku CLLIA MoryT noTepsiTe MUIMAPAbl 13-3a KIMMATUYECKOrO pMUCKa, KOTOPOMY NOLBEPratoTcsi MICHbIE U MOJIOUHbIE hepMbl —
nccnepoBaHve
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

®EBPAJIb 2025 T.

NMPAKTUKWN ESG-UHBECTUPOBAHWA » CIP. 38

lonocynte 3a ogHoobpasue: ISS n Vanguard meHsitoT nonutuky DEI

Clarity Al nomoxet YK cobntonats HOBble NMpaBufia HaMMEHOBaHWS YyCTONUMBbLIX GOHAOB
FRC obbsiBun cnucok ycnetwHsix nognucaHtos Stewardship Code

Bloomberg sanyckaet HoBoe pelerne MARS Climate

ESG-PEVITVIHFVI, OAHHDBIE N CEPBUCHDBIE MPOEKTbI » CIP. 40

O3CP: 0630p MeTpuK, Nexalumx B OCHOBE OCHOBHbIX ESG-peiTuHros

Salesforce 1 napTHepbl 3anyckaloT penTuHr sHepronoTpebnenus ans M-mopenein

Craptan Greenly 3anyckaet pewenne no CBAM, nomoratoLiee BbIABAATb «HU3KOYIIEPOAHbIX» MOCTaBLLMKOB
NHaona: SEBl yTouHseT npasuna gestensHocTy noctaswmkos ESG-pentuHros

FRC Bbinyctun ob63op sBepudukatopos ESG-otyeTHOCTH

S&P Dow Jones Indices 0bHOBASIET TMHENKY YCTONUMNBbIX MHOEKCOB

MSCI 1 Swiss Re nomoryT dpuHceKkTOpy B OLEeHKE 1 yNnpaBaeHUn KIMMaTU4eckuMm puckamm

BUPXXEBbIE NNOWAAOKWN, PbIHKUA, MHCTPYMEHTbI » CIpP.44
WNununatnea CBI: pekoMeHaaLmm no npo3payHoCcTy U OTHETHOCTH Ha pbiHke obnurauymin GSS
lpynna LSE: 3anyck cepun niaekcos FTSE Blossom World

LLlanxanckas Brpsa oTunTanack o nporpecce B 061actu 3eneHbix MHAeKcos, GOHAO0B 1 obauraunin
SinoHckan OBupyKa: HOBbIN MHAEKC aKLWA, OPUEHTUPOBAHHbIM Ha YenoBeYeCcknin Kanutas

TPEHAbI, MPOrHO3bl, NCCNEQLOBAHWA » CIP. 46

OOH: aHBapb 2025 roga cran caMbiM TEMLIM 3@ BCIO UCTOPUIO HabogeHN
DKenepTbl: KAMMaTUYeckne pucku NPMBEAYT K POCTY NPOAOBOJILCTBEHHON 1 0bLen nHbnaumm

BonbwimnHcTBO ANPEKTOpPOoB B CLUA npennovYnTatoT, 4TObBI Ton-MeHen>epbl He BbICTyMNa M MO colmanbHbIM BOMNpoOCaM — onpoc

Morningstar: 3apniaTta reHoUPeKTOPOB — NpobiemMa yCTONUYMBOro PasBUTUS
CDP: ropoga TpebytoT Bce Bosiblie KIMMATUHECKOro GUHAHCMPOBaHNS

MHUUMATUBDI U MPOEKTbl B COPEPE OBEPA3OBAHNA
N PACNPOCTPAHEHMA 3HAHWUMN > CIP. 49

TNFD: HoBble MHMLMaTMBLI MO Nepefaye 3HaHWIM B BONPOCaX, CBA3aHHbIX C MPUPOLOT
EBpocotos sanyctun bubnnoTeky AaHHbIX O MPaKTUKax CENbCKOro X03sMcTBa

BCE BbIMYCKW MOHUTOPUHTA:

noANUCATbCA HA E-MAIL-PACCbBIZIKY MOHUTOPUHTIA:
HTTP://AC-FORUM.RU
TENEFPAM-KAHANT AHATUTUYECKOIO UEHTPA «®OPYM»:
@ACFORUM
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI
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KPYMNHbIM NNTAHOM

ApkTtuka:

[

ApkTnka Bce 4Yalle okasblBaeTcsl B LLeHTPEe MUPOBOro BHUMaHUS, CTAHOBSACb apeHOW KOHKYPEHLIMM 3a pecypcbl,
MapLUpyTbl U BUsIHUE. B ycnoBmax KiMmaTmiyecknx UsSMeHeHMM U HapacTaloLLLero TasHUs IbA,OB PErMoH OTKpbIBaeT
HOBble BO3MOXXHOCTU — OT CyA0XOAHbIX MapLUPYTOB A0 A06bI4M pecypcoB. OaHaKO 3KOHOMMUYECKME NepCrneKTUBbI
M CBSI3aHHbIN C 3TUM BO3POCLUMIA YPOBEHb reOMOJIMTUYECKOro HanpskeHusi obopaumBaloTcs NPOnopLUOHaNbHO
BO3POCLUMMM 3KOJIOTMYECKUMM PUCKaMW U HapyLUeHWEeM MPUHLIUMOB YCTOMYMBOIO PasBUTUS PErvoHa, a Takxke

yleMJIeHneM npaB KOPEeHHbIX HAPOAOB.

B Hauane 2025 ropa rpaflyc KOHKYpeHLUN 3a TeppuUTO-
puanbHbI U PecypCHbIM  noTeHuman  ApKTUKK
MOBbLICUICS [,O COCTOSAHUS KUMEeHWs. BHOBb M3bpaHHbIi
npesngeHT CLLUA JoHanbn Tpamn Bbi3Ban guniomatu-
4eCKMIN Pe30oHaHC, 3asiBUB O HeOBXOAMMOCTM MpPUCo-
eAvHeHus [peHnaHonn — aBTOHOMHOW apKTU4eCKOW
TeppuTopun OaHun — B uensx obecneveHus amepu-
KaHCKOWN 3KoHOMMYeckoW besonacHoctu. [MopobHble
3anBfieHnss Tpamn penan B KOHLE CBOEro nepsoro
npesnaeHTCKOro cpoka, Npasaa, Toraa oH npegnaran
KynuTb KPYMHEULWNA B MUPEe OCTPOB, cenyac Xe
puTOpKKa cTana kyfa ecrtye, BalMHITOH Ha cnosax
faxe He nckJtoyaeT cunoson 3axeat [peHnaHgmm.
Bos3obHoBMBLUMICS UWHTEpec npe3ngeHTa Tpamna
K B3ATUIO NOL, KOHTPOSb [peHnaHanm, bonbluas 4acTb
KOTOPOWM HaxoOuTcs 3a MoJIAPHLIM KPYroMm, a Hacene-
HMe He npesbilwaeT 57 TbiC. YenoBeK, MNOCTaBWI
B LLEHTP reono/IMTUYECKOro BHWUMaHUS He TOSbKO
[pennangnio n Januio, Ho 1 Bcto ApkTuky. peHnaH-
Oua, Kak U gpyrve apKTudeckue Tepputopum,
obnafaeT orpoOMHbIMK 3anacaMmm Nosie3HbiX UcKonae-
MbIX, MPECHOM BOAbl 1 BO3MOXHOCTAMMU AJ19 Pa3BUTUS
aNlbTepHaTUBHOWN 3HEPreTUKMN.
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Crpemnenne CLUA ycnnuTb cBOE NpUcyTCTBUE B Perun-
OHe nopyepkmBaeT, YTo ApKTMKa y>XKe He BOCNPUHUMa-
eTca Kak YAaNeHHbln W  Mano3Ha4YMMbIA  PErunoH,
a paccmaTpuBaeTcs Kak cTpaTermyeckuii aktms byay-
wero. [lnntenbHbI Neprop Tak Ha3biBaeMOW apKTUYe-
CKOM  UCK/HOUMTENBHOCTM, B TeYeHWe KOTOpOoro
KpyrMHble Oep>KaBbl paccMaTpuBav PErvMoH Kak 30Hy
C HU3KMM Hanps>XeHWeM BAaaM oT 0bbIYHON reononu-
TWKW, FAe ConepHMYatoLLme CTpaHbl MOMJIN NOMbITaTbCs
HaWTK ObLLYylO MOYBY AN peLleHus Takux npobnem,
KaK M3MeHeHMWe KJIMMaTa, MoXoXe, NOAXOANT K KOHLLY.

[NonsipHeiv Kpyr

ApKTUYECKU pernoH NpeacTaBnseT cobon CNoXHYO
CUCTEMY B3aUMOAENCTBUI, B KOTOPOW nepecekatTcs
WHTEpEeChbl Pas3/IMYyHbIX FOCYAapCTB WM OpraHv3auuni.
Bocemb ctpaH — Poccua, CLUA, KaHaga, Hopserus,
Hanug, seuna, Punnaugma n Ncnanons — obnagatot
TepputopuaMM 3a [longpHbBIM KpPyroMm u urpatoT
KJIIOYEBYIO POJIb B GOPMUPOBAHUN MOSIUTUKM 1 YNPaB-
nenus B pervorHe. O4HaKo, HECMOTPS Ha X reorpadm-
ueckylo BAM30CTb, Moaxodbl K PasBUTUIO APKTUKK
y 3TUX TOCY#apcCTB pasfvyaloTcs: Oas  OfHUX



B NPUOPUTETE OCBOEHME PecypCcoB, AN APYrnX — KO-
nornyeckas salmTa, a ASifg TPeTbUX — cTpaTernyeckas
Be3onacHoCTb.

Pasnunune atnx nogxopos apkTuyeckue rocypapcrsa
nbiTatoTca CONM3NTL B pamKkax OLHOTO M3 raBHbIX
MeXaHN3MOB KOOPAMHaLMN apKTUYECKOW MOSINTUKM,
KOTOPbIM SIBISETCA APKTUYECKU COBET — MeXAyHa-
pofHas opraHusauusa, cospaHHas B 1996 rogy ans
obcy>AeHWs BOMPOCOB 3aLLMTbl OKPY>KatoLLen cpedbl,
YCTOMUMBOrO pPasBUTWUS W Hay4HbIX WCCNeOOBaHWM.
B ee cocTaB BxoAsAT BOCEMb apKTUYECKUX FOCY4apCTB,
a TakKe LeCTb OpraHn3aLmin KOpeHHbIX HapOa 0B, MMe-
IOLLIMX CTaTyC MOCTOSHHbIX Y4aCTHMKOB.

3Ha4YMMOCTb MNOJSISPHOrO PErnoHa BbIXOAUT AaneKko 3a
npeaensl apktuieckunx rocynapcts. O6 atom rosopuT
TOT dakT, 4TO B paboTte ApKTMYECKOro coBeTa NpPuHU-
MatoT y4acTume He TONbKO BOCEMb rocyAapcTs, obnana-
loLnx Tepputopuren 3a lNMonsipHeiM kpyrom. lMommnmo
Hux B CoseTe yvactsytoT 13 rocymapcrte-Habniogare-
nen, cpegn kotopbix Kutan, [epmanus, PpaHuusa,
Ntanus, BennkobpuTtaHus 1 gaxe Takune, Kasanoch Obl,
coBCceM pJafiekme OT pervoHa cTpaHbl, kak WHous
n  Cunranyp. Kpowme rocypapcrs-Habntopgatenen,
B ApKTuyeckuin coBeT BXomsaT 12 mexAyHapomHbIX
HenpaBUTENbCTBEHHbIX OpraHusauni u 13 mexnpasu-
TEIbCTBEHHbBIX W MexXMNapJlaMeHTCKMX OpraHnsauuni,
BKJItoYast MexayHaponHbIi MOPCKOM OpraHnsauunio
(IMO), Mporpammy OOH no okpyxatowen cpene
(UNEP) 1 MexnayHapopaHbIin coto3 oxpaHbl MpUPOAb
(IUCN). Ux yuacTne noguepkmBaeT rnobanbHyo Bax-
HOCTb pervoHa B BOMPOCAX W3MEHEHUs KMMaTa,
3aLWmMTbl BMopasHoobpPasns 1 ynpasneHns MOPCKUMU
pecypcamu.

PacrasiBLuny pervoH
ApKTvKa sBASeTCs OOHWM K3 Haubosiee ysa3BUMBbIX

PErMoHOB MUpa B KOHTEKCTE M3MEHEHWs KuMaTta.
CornacHo paHHbiM Mporpammbl OOH no okpyxato-
wen cpepe, k 2050 rogy Temnepatypa B ApkTuke
MOXeT noBbicUTbCsA Ha 3,5°C, 4TO 3HaUYNTENBHO NPEBbI-
waet cpepHue rnobansHble nokasartenu. Cerops
ApKTvKa HarpeBaeTcs B YeTbipe pasa DbicTpee, 4em
BECb MUP, U3-3a YEro Nief, eXerofHo cokpatlaeTcs Ha
naowanp, paeHyto nnowaan Asctpuun. o gaHHbIM
Mporpammsbl passutngs OOH, 3a nocnegHue 35 net
nnowadb nbgos B CeBepHom JlegoBUTOM oOkeaHe
1 ero Mopsix cokpaTtunace Ha 15-20%.
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CornacHo unccnefoBaHuioo, NPOBeAeHHOMY Yy4eHbIMMU
n3 leteboprckoro yHueepcuteta (LLBeuus) n Yuusep-
cuteta Konopagzo 8 boyngepe (CLLUA) n onybnunkosaH-
Homy B >xypHane Nature, yxe k 2030 rogy mbl MoxeMm
YyBUZETb NepBbIi AeHb 6e3 MopcKoro fibaa B ApKTuKe.
Ecnm 20 net Hasap Bokpyr CesepHoro mnostoca
ToNWMHa Nbaa npesbilwana Asa metpa, 7o B 2024 ropy
OHa efiBa [OCTUrasa OgHOro MeTpa.

Wccneposatenn, ncnonssys mogenu Mexnpasutenb-
CTBEHHOW rpynnbl 3KCNEPTOB MO U3MEHEHWIO KIMMaTa
(IPCC), BbISCHUAN: PUCK TOTO, YTO HACTYNUT AeHb be30
nbaa B ApKTuke, ABASeTCs peasibHbiM B TedeHne 6u-
>Kanlmx Tpex-wectn net. B nocnegHnin pas ato npounc-
xoamno kak MuHuMym 80 Tbicad NeT Hasan. Y4yeHble
cumTaloT, 4To APKTUKA CumTaeTcs cBoboAHOM OTO NbAa
(Ice-free Arctic), korga nnowanb nona 8 CesepHom Jle-
OOBUTOM OkeaHe cocTassifgeT MeHee 1 MIIH KB. KM.
B 2024 ropny MyvHMManbHas nnowage Nbaa cocrtaBunia
3,67 MnH kB. kM. Mopckon nep oencreyeT Kak 3allumT-
Has Kpblwka ona xonoaHbix Bog CesepHoro Jlegosu-
Toro okeaHa. Korga atot negsaHon bapbep vcuesaer,
okeaH nornowaer bonble Termna u3 atMmoceepsi
W HarpeBaeTcs, 4YTO 3aTPyAHseT ero noBTOpHOe
3amMep3aHune OCeHbIo.

CtpemuTenbHoe noTenneHve, TasHWe NefHNKOB
N perpafaums Be4YHOW Mep3noTbl Bbi3blBAaET NOBbILLE-
HMWEe YPOBHS MMPOBOrO OKeaHa W yCumBaeT 3KCTpe-
MaJibHble MOrofHble SIBAEHUSA MO BCEMY MUPY, a He
TONbKO B apKTUYECKUX CTPaHaX. Y4YeHble CBA3bIBAOT
NCYEe3HOBEHNE MOPCKOro Jibda C 3KCTPEMasbHbIMM
NMOroAHbIMN ABSICHUAMKM, TaKMMM Kak BOJIHbI Ternna,
pe3kne NoxonofaHus, LUTOPMb! 1 3aCyXu.

Mpur 3TOM NOCNEACTBUSA TasHUS NEAHUKOB B Hanbosib-
LWen cTeneHy OLLyLlaloTCa 3a TbICAYM KUTOMETPOB.
Tak, B Tponukax ypoBeHb Mopsi, nosbillaetcst Ha 30%
cunbHee, YeM B cpegHem no mupy. Knumatonor ms
leonorunyeckon ciyx6bsl Janum n MpeHnaHamm n akc-
nept [lporpamMmbl apKTMY4ECKOrO MOHUTOPWHIa U
oueHkn (AMAP) Oxelcon bokc Bbigenaer ose 0CHOB-
Hble NPMYMHbI 3TOro. Bo-nepebix, korga Tatot bonblune
MaccCbl bAa, OHU U3MEHSIOT rPaBUTaUMOHHOE MoJie
3emnu. MNo Mepe Toro, Kak apKTUYECKUIN NegsHON WUT
TepsieT Jef, €ero rpaBUTALMOHHOE MNPUTAXEHNe
ocnabesaeT, 3acTaBnas Oav3nexawme oOkeaHcKue
BOObl Nepemellatbcs K OTAASIeHHbIM  pavioHam
nnaHeTbl. DTO ABMIeHMe, N3BECTHOE KaK «TPaBUTaLMOH-
HbI OTNEeYaToK», NMPUBOAUT K HEPABHOMEPHbLIM U3Me-
HEHWAM YPOBHS MOPS MO BCEMY 3eMHOMY Luapy.
BTopas npuunHa 3aknoyaeTcs B TOM, YTO 3HaUNTEb-
Has 4acCTb apKTUYECKUX CTPaH, OCOBEHHO CKaHAMHaB-
CKMX, Oblia MokpbiTa TAXENbIM JIeASHbIM  LLUTOM.
Mo w™mepe oTCcTynneHus Nbfda Cyla Havana
NoAHWMATbCS, U 3TOT MNOABEM B HEKOTOPOW CTEMNeHU
npotusopencTeyetr 3¢p¢peKTy MOBbILLEHUS YPOBHS
Mops B pervoHe. OTpaneHHble pervoHbl, BMIOTb
[0 TPOMUKOB, HE UCTIbITBIBAIOT 3TOTO 3ddeKTa.
Hanbonbliee BHUMaHWe B BONpOCe TasHWs NTeQHUKOB
obpaweHo k [peHnaHpum, KkoTopas sBAseTCs
KPYMHENLWIUM pPervoHasnbHbiM MCTOYHUKOM MOBbILLE-
HUs ypoBHs wmops. [lo paHHbIM  HaumoHansHoro
LeHTpa paHHbix no cHery wn nbgy CLUA (NSIDC),
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CyMMapHbii 0bbeM BcCex NIeQHUKOB B Mupe (Kpome
AHTapkTMabl 1 [peHnaHgnm) oueHnBaeTcs NPUMEpPHO
B 170 TbicAY KyBUUECKMX KMTOMETPOB.

[peHnaHACKM NefsaHoOn WnT cojepXut okono 2,85
MUNMOHA KyBUYecKnx KuIOMeTPOB Jibfa, TO eCTb
B 16 pa3 bosblie BCex OCTasibHbIX JIEAHUKOB MUPA.
BmecTte c Tem B HacToswee Bpems [[peHnaHava TepseT
okosio 270 ruratoHH cCBOEW NledsHOW MaccChl B rof.
Ytobbl BU3yanusMpoBaTb 3TO KOJSIMYECTBO JibAa,
knumatonor [xencoH bokc npuBoauT Takve faHHble:
«ExeronHas notepsa nbpa [peHnaHackum negsHbiM
LLMTOM 3KBMBAJIEHTHA HaMOJSIHEHWNIO BaHHbl BOOOW KaX-
ObIM YEsTOBEKOM Ha NiaHeTe eXefHEeBHO B TeuyeHue
rofa. 910 OKo0 8 MUNMaPAOB BaHH, KOTOPbIE MOTYT
BMecTuTb 100 nuTpoB.».

30Ha TpeBoru

TasiHMe apKTUYecKWMX JbAOB OKasblBaeT Henocpem-
CTBEHHOE  BO3fdelcTBMe Ha  OuopasHoobpasve
pervona. CokpalleHne 1efsaHoOro NoKpoBa yrpoxaeT
CyLLEeCTBOBaHWIO TakUX BWMAOB, Kak bersble Mensenm
M MOPXKU, Ubst XXM3Hb TECHO CBA3aHa C MOPCKMM JIbAOM.
Bes npuHaTUA CpoyYHbIX Mep Mo cokpaLleHuto Bbibpo-
COB MapHWKOBbIX razos MUp ByaeT NPoLoKaTh OLLy-
WaTh NOCNEACTBUA MoTenseHns ApKTUKK, BKIOYast
noTepto PbIBHBIX 3aMacos, NTUL M MOPCKUX MAEKOMU-
Tatowumx. bonee Toro, nccrenosaHna NoOKasbIBaKOT, 4TO
KNMMaTMYeckue M3MeHeHUs NpusedyT K ApamaTtude-
CKUM  U3MEHEHWAM He TOJNbKO B  apKTU4eckon
3KOCUCTEME, HO U OKaxyT BauaHMe Ha Bce CesepHoe
nonylapue.

Kpome Toro, nameHeHus B8 TeMmnepaTtype 1 BIaXHOCTH
CMOCOBCTBYIOT YBENMUYEHUIO YACTOThI U MHTEHCUBHOCTM
NIECHbIX MOXAapPOB B TYHAPE, YTO NPUBOAUT K MACCOBOW
rmMBenn PacTeHNin U XUBOTHBIX. DTN 3KCTPEMaslbHble
MOrofHble SBNEHUS MPOUCXOAAT OAHOBPEMEHHO,
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BbI3blBasi KackafHble BO3[ENCTBUSA, C KOTOPbIMW BCE
TpyAHee CnpaBnsTbCs.

«[locne noxapa pactuTenbHOCTb B ApkThke pacteT
OYeHb MeAJIeHHO, COOTBETCTBEHHO, OTCyTCTByeT
LPEBECHbIM MOKPOB, KOTOPbIM MOr Obl 3aTeHsTb
NoBepXHOCTb. TemnepaTtypa B HopeanbHbix BHYTPEH-
HUX parioHax CeBepHon AMeEpUKN MOXET JOCTUraTb
B6onee 30° no Uenbcuio. CoueTaHne 3TUX CBEXEBbI-
MOKEHHBIX MOBEPXHOCTEN U XapKUX JIETHUX TeMnepa-
TYp NPUBOANT K CUSTIBHOMY MOBbILLEHMIO KaK TeMnepa-
Typbl Topda, Tak v rNyOuHbI ero akTUBHOrO Cro4,
KOTOPbIN He 3ameps3aeT Hag BeYHOMW Mep3noTou,
4TO yBENM4YMBAET CKOPOCTb ee MoTepu», — roBOpPUT
aKCnepT paboyen rpynmbl NO COXPaHEHWIO apKTuye-
ckoit dnopsbl n dayHbl (CAFF) Apktudeckoro coseTa
sH TomncoH.

OcobeHHO yA3BUMbIMU Nepes, MLOM KIMMaTUYeCKMX
N3MEHEHWI SBMSIOTCH KOPEHHble Hapodbl ApKTUKY,
YNCNIEHHOCTb KOTOPbIX cocTaenseT okono 10% ot
obLiero HaceneHus pervoHa. TpagnLMOHHbIe UCTOY-
HWKM NPONUTaHWs, Takme Kak oxoTa 1 pblibONOBCTBO,
CTaHOBATCH MeHee HafeXHbIMW W3-3a W3MEeHEeHUs
MUTPaLMOHHBIX MapLLPYTOB XUBOTHBIX U COKPaLLEHMs!
nonynaumii poid. KnumaTtuueckme maMeHeHws npeg-
CTaBNAIOT CePbe3Hylo Yrposy /s CylwecTByloLLen
MHOPaCTPYKTYpPbl, KOTOPOW MOJIb3yeTCs KOpPeHHoe
HacesleHVe B CeBepHbIX LIMPOTax. TasHue Be4YHOMN
Mep3/10Tbl, Ha KOTOPOW MOCTPOEHbI AOpOorM, Tpybo-
NPOBOAbI W XWSble 3[aHWsA, CTaBUT MOL Yrposy uX
ycTonumeocTb. [lo oueHkam [Mporpammer OOH no
okpyxatowen cpene, k 2050 rogy no 50% apktuue-
CKUX COOPYXXEHW MOryT MOABEPrHyTbCS MoBpexae-
HWIO MM Pa3PyLLEHWIO, YTO NOTPEDYeT 3HaUUTESbHbBIX
MHBECTULMI B afantaumnio. IT0 0CODEHHO aKTyasbHO
AN CTPaH, UMEeIOLLMX Pa3BUTYIO TPAHCMOPTHYIO M NPo-
MbILLIEHHYO MHbPACTPYKTYPY B pernoHe.
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TasiHne BeuyHOW Mep3noThl KU 2po3us beperosow
JIMHUW BbIHYXXLAIOT HeKoTopble coobliecTsa nepece-
natees. Hanpumep, aepesrs HotoTok Ha Ansicke Gbina
MOYTWN MOJIHOCTLIO Pa3pyLLeHa 13-3a dPO3UK U TasHUS
BEYHOW MepP3/10Tbl, BbI3BaHHbIX M3MEHEHWEM KIMMATa,
4TO 3acCTaBWUSIO ee >XUTenel HavyaTb nepeceneHve
B HOBOE MecCTO.

[Monroc Bo3MoxKHOCTEMN
OpHako M3MeHeHus KknnmaTta B ApKTUKe HecyT He

TOMbKO PWUCKM, HO W OnpefeneHHble BO3MOXHOCTU.
OpHUM 13 KtoYeBbIX GaKTOPOB ABMSETCS Pa3BUTME
CYL,OXOACTBa: TasiHWe JIbAOB OTKPbIBAET NepPCrneKTuBsI
ons bonee akTMBHOro wmcnosbaosavus CeBepHOro
MOPCKOro NMyTW W APYrMX apKTUYeCKUX MapLUpyTOB.
CeBMopnyTb cOKpalLaeT paccTosiHme Mexay Esponon
1 A3nent, cCHMXKas pacxobl Ha TOMIMBO 1 BPEMS B NMyTH,
4TO [fenaeT ero npusfeKaTesbHOM ajibTepHaTUBOMN
TpaAMLMOHHBIM MapLupyTam Yepes Cysukuii 1 MNaHam-
ckuit kaHanbl. Mo gaHHbiM Paboyei rpynnbl no 3awmre
apPKTMYECKOM MOPCKOM cpepabl ApKTMYecKoro coseTa
(PAME), ¢ 2013 no 2023 rog KoNM4ecTBO CyL0B, 3aX0-
OALMX B 30HY AeNCTBUSE APKTUYECKOro MosISipHOro
Kkodekca, Bblpocno Ha 37%, a paccTosiHne, KoTopoe
OHU npownn B ApKTUKe 3a 3TOT Nepuof BpemeHw,
Bblpocsio Ha 111%.

CeBMOpPNYyTb MOXET COKPaTUTb PacCTofHUE Mexay
Pottepoamom u LLanxaem Ha 5000 km, unu Ha 25%,
n cokpatntb Bpems B nytn ¢ 30 go 14 gHen. Kak cneg-
CTBME, OTKPbITUE W perynsapHoe KCnosib3oBaHue
Takoro MapLupyTa MOXeT yBennyuTb obwmnin obbem
Toprosnu mexay Asmnen n EC Ha 6%, cunTaeT akcnepT
BcemupHoit Toproeoin opranusauunn 3aam Bekkepc.
OKOHOMMUYECKUA MOTEHLMAN pPernoHa cBs3aH He
TOJIKO C CYAOXOACTBOM, HO U C A0ODbIYEN NONE3HbIX
nckonaembix, HedpTn 1 rasa. Hosble mMecTopoxaeHus
CTaHOBATCH AOCTYMHLIMW NO Mepe TastHUS NbAO0B, YTO
npvBAeKkaeT MHBECTULMW B pasBefKy W pa3paboTky
pecypcos. Mo gaHHbIM Teonormueckon cnyx6br CLLA
(USGS), B ApkTtuke Haxogntca 13% HepasBeLaHHbIX
MUpPOoBbIX 3anacos HepTV 1 30% HEeUCroNb30BaHHOIO
npupogHoro rasa. Ho aTMmMM nosesHbIMK McKonae-
MbIMK,  pa3paboTka  MEeCTOPOXAEHWA  KOTOPbIX
Ha CcerofHslWHUN [eHb BPsh SN dKOHOMUYECKM
obocHoBaHa, ApPKT1Ka He OrpaHMYMBaeTCcs.

3pech Takxke COCpefoTOYeHbl MUHEPasbl U MeTaslbl,
HeobXoAuMble AN «3E/IEHON» IHEPreTUkn 1 KOHO-
MUKW,
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K HuMm  oTHOcsTca  kobanbT, rpadut,  AMTUA
N HUKeNb — BaXHble COCTaBAstoWNE AN akKyMyasaToO-
poB  3nekTpomobunen; LMHK, NCNOb3yeMbli
B COJIHEUYHbIX BaTapesx v BeTpsiHbIX TypbuHax; meab,
Heobxoaumasa o BCEX BUAOB 3EKTPOHMKM, PenKo-
3eMesibHble  3NeMeHTbl,  MMeloLlMe  peluatollee
3HaYeHne ONF MHOMUX TUMOB «3eJIEHOro», KOCMuYye-
CKOrO 1 BOEHHOro 0bopynoBaHus.

OcobeHHO pecypcoemkon B ApKTUKe SBAsETCA
[peHnaHpus, cTaBllas 3HAKOBOW TOYKOM Ha KapTe
n3-3a npeteHann CLUA. Ha ocTtpose nmetoTcs 3anacei
43 13 50 MnHepanos, KOTopble amepuKaHckoe Npasu-
TENbCTBO  CUMUTAET  «KPUTUYECKMMU». M3BecTHble
3anacbl pefKko3eMesbHbIX 3leMeHToB B [peHnaHanm
CcOCTaBNAOT 42 MJIH TOHH, NPW 3TOM BCA UX MUPOBas
pobbiva B 2023 romy B nepecyete Ha okcuabl,
no paHHeiM noptana Investing News Network (INN),
coctasnana 350 Ticay ToHH, To ecTb B 120 pa3 MeHbLUe
rpeHIaHACKMX 3anacos.

OpHako passuThe fobbiBatowein oTpacian B ApKTuke
COMPSIXXEHO C 3KOJIOTMYECKMMU pUCKaMKU: aBapum
Ha HedTegobbiBaOWNX MnaThopMax WM  yTedku
TOKCUYHbIX BELLIECTB MOTYT HAaHECTU Cepbe3HbI yLepb
n Be3 TOro XpynkuM apKTMYEeCKMM 3SKOCUCTEMAM.
Cronb Xe BbICOKME pUCKM HeceT B cebe 1 passuTre
CYLOXOACTBA: MO Mepe YBEeNNYEeHUs ero akTMBHOCTU
pPervoH CTaHOBUTCA YS3BMMbIM Nepen PO3JIMBOM
3arpsA3HALLMX BELLECTB.

XonopfHbii pacyeT

[BolicTBeHHast cuTyauus, Korga KaumaTtuyeckune
M3MeHeHWsi HecyT B cebe 3HaunTesbHble PUCKKN, HO U
OTKPbIBAIOT HOBble 3KOHOMWYECKME NEPCreKTUBbI,
TpebyeT OT apKTUYeCKUX rocyfapcTs novcka banaxca
MeXAy 3KOHOMUYECKUM PasBUTUEM U COXPaHEHUEM
YHWUKanbHOW NPUPOLHON Cpefbl, a Takxke obecneye-
HWS ©e30MacHOCTN 1 YCTONYMBOCTM CBOUX CEBEPHbIX
TeppUTOpPUIN nepef JNLOM ObICTPO MeHsoLLLerocs
KAnmMarta.

CBoe BUAEHME 3TUX BOMPOCOB CTPaHbl pPervoHa
OTpaxatoT B apKTUHECKMX CTpaTerusx u nosuTukax,
KOTOpbIe 3a4aCTylo CXOXW B 0DLLMX GOpMyInpoBKax,
HO MO-pPasHOMY PaCcCTaBSIOT akLEHTbI.

B uacTHocTW, B cTpaHax [OEWCTBYIOT cnepytoLme
CTpaTermyeckme JOKYMEHTbI:

- Poccus: Crpaterusa passutns ApKTUHECKOW 30OHbI
Ha nepwuog no 2035 roga (npunsaTa B 2020 rogy);

- Kanapa: PamouHas nporpamma apkTuyeckom
n cesepHon nomntukm KaHager po 2030 ropga
(Canada's Arctic and Northern Policy Framework,
ytBepxaeHa B 2019 rogy), MexayHapogHas apkTuye-
ckaa nonutuka Kanagel (Canada’s Arctic Foreign
Policy, yrBepxaera B 2024 ropy);

- CLUA: HaumoHanbHas cTpaternst ona ApKTnyeckoro
pervoHa (National Strategy for the Arctic Region)
Ha 2021-2025 roapt;

- Qunnangus: Ctpaterus ons ApKTUYecKoro pervmoHa
Ha nepuog no 2030 roga (Suomen arktisen politiikan
strategia), ytBepxgeHa B 2021 rogy;

- Hopeerusa: ApkTnyeckas noantnka npaBUTENbCTBa
Hopsernn (The Norwegian Government's Arctic
Policy), yrBepxaena 8 2021 roay;



- LBeuuns: Crpaterns B ApKTUYECKOM pervoHe
(Sweden's strategy for the Arctic region), yteepxaeHa
B8 2021 rogy;

- Vicnanpgns: MNonutuka Wcnangun no Bonpocawm,
cBsA3aHHbIM c ApkTnyeckmm pervoHom (lceland's Policy
on Matters Concerning the Arctic Region), yTBepxaeHa
B8 2021 rogy;

- [anns: B HacTosAWee BpeMs pa3pabaTtbiBaeTcs HOBas
ctpaterns no 2030 ropa, noka xe gencreyet Crpate-
rust Koponesctsa B Apktuke Ha 2011-2020 rogpi.
Bonpocsl 6GesonacHocT 1 3awuTbl  CcyBepeHuTeTa
3aHMMaloT KtoveBoe mecto B cTpaTterusax CLUA v Poc-
cumn. Obe cTpaHbl paccMaTpmBatoT APKTUKY Kak BaX-
HYIO 4aCTb CBOMUX HaLMOHasbHbix uUHTepecos. CLLA
B cBoel cTpaterun 2022 ropga fenatoT ynop Ha 3aluTy
apKTUYECKOro MPOCTPAaHCTBA, YKPenseHne BOEHHOM
MHPPACTPYKTYpbl M MapTHEPCTBA C  COMO3HUKAMMU.
Poccusi B cBoeit nonutmke go 2035 roga akueHTupyeT
BHUMaHue Ha passutnun CeBepHoro ¢oTa, paciumpe-
HUK apKTMYecKnx H6as 1 3aLnTe CBOUX 3KOHOMUYECKMX
NHTEpPEecoB.

Crpaterun  KaHagbl ©  [HaHuM  OpUEHTUPOBaH®LI
Ha OuNJoMaTUyYeckoe B3aMMOLENCTBME U pPasBUTUE
NHPPACTPYKTYPbI AN YKPErieHns NpucyTcTens B pe-
rvoHe. CTpaHbl BbIAENSAOT 3HauYUTeslbHble pPecypChl
LN Pa3BUTUSA apKTMyeckux TeppuTtopuit. Tak, B Boa-
xeTe KaHagbl Ha 2024 ron npsiMble pacxofbl Ha nofa-
Lep>XXKy APKTUKU 1N CEBEPHbIX PEerMoHoB (CTpouTesb-
CTBO XWJibsi B PernoHe, nogaepxka buopasHoobpa-
315, KOPEHHbIX HAPOAOB, HayyHble UCCNEeLOBaHUS U
T.4.; BDe3 yyeTa pacxofoB Ha 0DOPOHY) COCTaBMUIIN IKB.
3,1 mnpg ponn. CLUA, a Ha MHULMATMBbLI, KOCBEHHO
nmetolme oTHolweHne K Apktuke n Cesepy (Hanpu-
Mep, passutre NHPacTPyKTypbl M TpaHcnopTa), bbiio
3anoxeHo aks. 12,8 mnpg ponn. CLUA un 3,5 mnpg
ponn. CLLA B Buge rapaHTui.

DKoHOMMYecKas akTMBHOCTb B ApKTMKe paccMmaTpuBa-
eTca  pasHbiMM - CTpaHamu  no-pasHomy. Poccus
n HopBeruns genatoT akLeHT Ha OCBOEHUW PecypCcoB —
HedTH, rasa, NONE3HbIX MCKOMAEMbIX, a TakxXe Ha pas-
BUTUWN TPaHCMOPTHbIX MapLupyToB. Poccua paccmaTpu-
BaeT APKTUKY Kak CTpaTerMyeckmini aKOHOMUYECKUN
PEervoH, BaXHbI ANF ee 3HepreTMyeckoro aKkcnopTa.
Hopseerusa, obnagas 3HauMTesNbHbIM OMbITOM L00bIYM
yrneBoOoOPOLOB, TakKe OPUEHTUPYETCA Ha pas3BuUTUeE
MOPCKUX MapLUPyTOB U NOLAEPXKKY CBOUX CEBEPHbIX
TEPPUTOPUN.

Kanapga, Ounnangua, Lseuma n Vcnanonsa akueHTu-
PYIOT BHUMaHWE Ha MHHOBaLUMAX U YCTOMYNBOM PasBu-
Tun. OHK NOJJEPXMBAIOT ManbIl U cpegHnii BusHec,
pasBMBalOT  aSibTEPHATMBHbIE WCTOYHUKU  SHEPruu
N akofiormyeckn OesonacHbie GOPMbI XO3ANCTBOBA-
HUA, Takme Kak pbibonosctBo n TypusM. OuHnaHams
n LLBeuuns Takke OenatoT CTaBKy Ha pa3BUTME apKTu-
4eCKMX TEXHOJIOTUI U HayUHbIX UCCIef0BaHUMN.
Dkosiornyeckas Bes3onacHoOCTb SBASETCA NpuopuTe-
TOM /19 BCEX apKTUYECKUX rOCYylapCTB, HO YPOBEHb €
3HaunMmocTu pasnunyaetcs. CtpaHbl CeBepHon EBponbl
— Hopeeruns, LWeeuns, OuHnangua, Wcnangus —
Hanbonee akTVBHO MPOABMraloT MOSUTUKY 3aLUUTHI
oKpy>Xatowen cpegbl. VIx cTpaTerym HanpasfeHbl
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Ha CHUXXEHME BO30eNCTBUSA NMPOMbILLIEHHOCTU, COXpa-
HeHve BuopaszHoobpasnsa n Bopbby C M3MeHeHnem
KIMMara.

BrJitoueHne KopeHHbIX Hapoaos B yrnpasneHue ApkTu-
KOW — OAMH U3 KJIOUEBbIX acnekToB cTpaterui Kanaas,
QuHnangum v LLseumun. DTu cTpaHbl noguyepknsatot
BaXHOCTb COBIOAEHMS NPaB CaaMOB, UHYUTOB U ApYy-
rUX HapPOLOB, NPOXUBAOLNX B APKTUKE, NPefoCcTas-
NIAOT UM BO3MOXHOCTb BJINATh Ha PELLEHMS U y4acTBO-
BaTb B pa3paboTke 3KOHOMUYECKMX MPOEKTOB.
B crpaternv [aHum Takxe ydenserca BHUMaHWe
KOpPEHHbIM HapoaaMm [peHnaHammn, NocKoNbKy Ux yya-
CTVe B YNPaB/IeHNN PErVOHOM SBNIAETCA YacCTbio rocy-
LAPCTBEHHOWN MONTUKMN.

C tora Ha ceBep

ApKTrKa Kak 30Ha MOBbILLEHHOro MHTepeca paccmat-
pvBaeTca U APYrMMK CTpaHamu, Npu 3TOM OHW He
orpaHu4MBatoTCs CTaTtycom Habnopatens B ApkTude-
CKOM COBeTe, a MMeloT BceobbemoLme amMbumLmnos-

Hble CTpaTernun NPUCYTCTBUS B PErMoHe.

B 2024 rogy cBoto 0BHOBMIEHHYIO APKTUYECKYIO MO~
TUKy npencrtasuia epmanva. OHa paccmaTpuBaeT
APKTUKY KaK permoH CTpaTernyeckomn BaXXHOCTU B KOH-
TEeKCTe KJMMaTU4eckoro Kpuauca, reononmTuyeckomn
HECTabuMbHOCTM U U3MEHEHUN B  10DanbHOM
nopsagke. OCHOBHOe BHVMMaHWe B OOKyMeHTe yaens-
eTCs COXpPaHeHWI0 MeXayHapogHOro NpaBonopsaKa,
CMATYEHUIO  MOCNEACTBUA  M3MEHEHUs  KIMMaTa,
3awmTe BuopasHoobpasus, a Takxke obecrneyeHuto
yCcTOnYMBOro pas3sutus. epmaHus akTMBHO nopmep-
XunBaet rnobanbHble KAMMATUYEeCKMEe WHWULMATUBSI,
B TOM yucne Napwuxckoe cornalleHue, U HacTamBaeT
Ha ToMm, uTo ApkTuka TpebyeT ocoboro nogxona
C y4EeTOM ee 3KOJIornyeckomn ysassmumoctu. B apkrmnye-
CKOW MONWTMKE CTpaHa BbiCTynaeT 3a cobnogeHve
NPUVHUMNOB NPEeLOCTOPOXHOCTU N OTBETCTBEHHOCTU
3arpsAsHUTeNsl, a TakXke 3a CTporme 3Kosormveckue
CTaHZapTbl B pa3paboTke NPUPOAHbLIX PECYPCOB.
OpHako Hanbosiee akTUBHbI U NpUTA3aTENbHbI Cpean
CTpaH, He MMelLWmX NMPAMOro AOCTyna K Pernoy,
Kutan u homsa, ctpemMsamecs paclumpuTb CBOE BAUS-
HWe 1 3aKPennTb NO3uLMU B apKTUYECKOM MPOCTPaH-
cTBe.

ApKTuyeckyto nonutuky, oQpOPMIEHHYIO B Buge
oTAenbHOoro gokymeHTa, benon knurn, Kntan yteep-
avn B 2018 romy. B wHeit KHP HasbiBaeT cebs
«MPUNAPKTUYECKMM FOCY[apCTBOM» W MNOLYEPKUBAET,
UTO M3MeHeHUs B APKTUKE BAMAIOT Ha rnobasbHyto



KJIMMaTUYeCKyo CUCTEMY, 3aTparnBas MHTEPECh! BCex
cTpaH. [eknH yTBepxaaeT, 4To ApKTMKa NPUHAONEXNT
BCEMY YesI0BeYeCcTBY, 1 3TOT GaKT OTpaxaer cTpeme-
Hne KuTas K WHTepHauMoOHanM3auuMu YynpasBfeHWUs
APKTVKOW N pacLLMPEHNIO MpaB HeapPKTUYECKUX FoCy-
[apCTB B OCBOGHWUWN pPernoHa.

Llenn ceoen nonutukm B Apktuke Kutain obosHaumn
cnepyowmMmM obpasom: «MoHUMaTb, 3allMLLaTh, Pa3Bu-
BaTb W y4acTBOBaTb B yrNpaBSIEHWN C LeSblo 3aluThl
OBLMX MHTEPECOB BCEX CTPaH M MeXAyHapOLHOro
coobLecTBa, a Takxke COAENCTBOBATb YCTOMYMBOMY
passutuio Apktukmy. B Benon kHure Kutanm 3assnser,
4TO HaMepeH MOoBbIAaTh MNOTEHUMaN U BO3MOXHOCTH
NCNOMb30BaHUSA MPUKIaAHBbIX apKTUYECKUX TeXHOO-
rUI, YKPENsaTb TEXHONOrMYECKME MHHOBALMN, 3aLLNTY
OKpy>Kalolen cpedbl, WCNOJSb30OBaHWe pPecypcoB
N pasBUTUE CyAOXOAHbIX NyTen B ApKTuMKe, a Takxe
BHOCUTb BKJ1a[, B 9KOHOMMYECKOe 1 colmalbHoe pas-
Butre ApkTukn. MNposoauTt Takyto nonutuky [lekuH
«COBMECTHO C apKTU4eCKMMU rocygapcteammy. B 2022
rogy Kntam n Poccuss poroBopwnuncb nocnepo.a-
TeNIbHO YCWUSIMBaTb MpPaKTU4eckoe COTPYOHUYECTBO
ON5 yCTOMYMBOro pa3suTms ApKTUKK, a Takxe ykpen-
NIATb COTPYAHNYECTBO B 0BNACTV YCTOMUYMBOrO TpaHC-
nopTa 1 CTPOUTENLCTBA TPAHCMOPTHOW MHpPaCTPyK-
Typbl, Pa3BMBaTb U NCMNOIb30BaTb apKTUYECKNEe MapLL-
pyTbl.

B mapte 2022 ropa HauunoHanbHylo apKTU4eckyto
cTpaTervio W MOAUTUKY npefcTasuna u  MHgus.
[okyMeHT 3akpennseT NsaTb KOYEBbIX HanpPaBIeHUN:
HayKa W MCCnefoBaHus, 3alMTa OKpyXKatoLLen cpeap,
SKOHOMMYeckoe pPasBUTWE, TPaHCNOPT W  CBS3b,
a Takke MexayHapogHoe coTpyaHuyectso. MHous
paccmaTpusaeT ApPKTUKY Kak BaxkKHyto 30Hy ajs Oyay-
wero cynoxoncrsa, ocobeHHo B koHTekcte Ceep-
HOro MOPCKOro NyTU, 1 NPOSABASET MHTEPEC K COTPYL-
HuyectBy ¢ Poccrven no pasBuTMIO apKTU4eCKOoU
NHOPaCTPYKTYPSbI.

B obnactn sHepretvkn WHous 3avHTepecoBaHa
B 0obblye yrneBOLOPOAOB B POCCUMIACKON ApPKTUKE,
0COBEHHO yunTbIBas PacTyLmMii CNPOC Ha dHeprope-
cypcbl BHYTpU cTpaHbl. B uioHe 2024 ropa cTpaHsbl
noAnvcann  NporpaMMy  POCCUNCKO-UHANNCKOrO
coTpyaHuyecTBa B ApkTnyeckomn 3oHe PO.
Habntopgatenv otmeyvatoT, 4TO BO3POCLLAs akTUBHOCTb
NHamn B ApkTrke noka npeacrasnset cobon peakum-
OHHYlO NO3NUMIO Ha penctems B pernoHe Kuras,
OflHaKO KOHKYPeHLMs 3a pecypcbl U YynpoLlieHue

JIOMNCTUKK, OYEBUAOHO, MOCTaBuUT VIHOMIO B oguH psg
C OCHOBHbIMW WrPOKaMu B apPKTUYECKOM pervoHe.
MNMoka >e ee aKkTMBHOCTb Tam GOpPMUpPyeTCs BOKPYr
Hay4HbIX MCC/lefOBaHUIA, CTpaTerMyeckoro napTHep-
CTBa W YCTOMYMBOro passuTus. VIHaMs akTMBHO 3aHu-
MaeTcs U3y4eHneMm BAUSHNA U3MEHeHUM B APKTMKe Ha
MyCCOHbI 1 knuMaT FOxHon A3unn, NOCKONbKY TasHWe
apKTUYECKUX NIbAOB MOXET MOBAUATb Ha MOrofHble
YCNOBWs, BOAOCHADXEeHMEe 1 CefbCckoe XO3SNCTBO
CTpaHbl.

[lo ToHKOMY nibAY

CTonb WNPOKOE yHacTne PasfivuHbiX aKTOPOB JIULLHWIA
pa3s NoAaTBepXaaeT, 4To ApKThka — 3TO He MpPOCTo
YAANEHHbIN PErvoH C 3KCTPEMasibHbIMU YCIIOBUAMY,
HO 1 BaxHas 4YacTb rnobasbHoMn cuctemsl. MexayHa-
poaHoe coobLiecTBO paccMaTpurBaeT ero Kak 30HY,
TpebytoLLyl0 MHOTOCTOPOHHErO PerynvpoBaHus, roe
MHTEPEeChl apKTUYECKUX rOCyAapCTB AOSXKHbI chanaH-
cupoBaTbcss € rnobanbHbIMM  NPUOPUTETAMM.
OcobeHHO BaxHbIM 3TO MPEACTAaBAAETCA C Y4eToM
HeobxogMmocTy BanaHcMpoBaTh Mexay 3KOHOMUYe-
CKUMW NEpPCrnekTMBaMU 1 3KOJIOMMYECKMMU PUCKaMU.
MexpayHaponHoe COTPYAHWYECTBO ocraetca
K/IIOUEBbIM  UHCTPYMEHTOM B MOWCKE pPELIEeHUN,
KOTOpble MO3BOMAT pa3BuBaTe pernoH bes yuwepba
ons okpyxatouern cpeabl. CMoxeT N ApkTuka craTb
NPYMEPOM OTBETCTBEHHOrO MOAXO4a K OCBOEHUIO
NPUPOAHbLIX BOraTcTe, UNM xe Ha Hee obpyLIUTCH
HOBas BOJIHA PECYPCHOM KOHKYpeHLUu, — BOMpoc,
OTBET Ha KOTOPbIN ByAeT 3aBUCETb OT AeNCTBUIN CTPaH,
obnafatoLLmx NPaBoM rosoca B 3TOM peruoHe.

© 2025 AHAJIMTUYECKUIN LLEEHTP «DOPYM», ¢ ncnonb3osaHuem matepuanos Nature, Financial Times, The Economist, BBC
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NOJINMTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3SBUTUAG —

rNOBAJIbHbIA YPOBEHb

COP16: cocTosincs opuumanbHbIN 3anyck

| Lty | L e ! v : L
KoHdpeperunas OOH no 6uopasHoobpasuo COP16
B PumMe yTBepanna cornawexmve o crparterun Mobunm-
3auUMn CPeACTB AN 3alUTbl NPUPOLbLI U AOCTUXEHUS
uenent  KyHbmuHcko-MoHpeanbckon — rnobanbHon
pPaMoYHOM Nporpammel No bruopasHoobpasmio (GBF).
COP16 Hauana ceoto paboty B KonyMbuickom ropoge
Kanu B Hosabpe 2024 ropa, HO Toraa 3a ABe Henenu
YUYACTHUKN KOHPEPEHLUMN He MNpuWan K enuHOMYy
corfalleHnio, [OroBOPMBLUUCL MNPOBECTUM BTOPOW
payHp neperosopos B Pume.

B pesynbTaTe BTOpON BCTpPEYM CTOPOHbLI AOrOBOPU-
nmck o mobunusauum He meree 200 mapg gonn. CLUA
Ha durHaHcrpoBaHue 3awmTbl npupogsl kK 2030 rogy.
Cpeau yuyactHukos COP16 He Gbino npepcraeutenen
CLUA, Tak kak cTpaHa He nopaep>xana KoHseHuuto o
BuropasHoobpaszun (CBD).

CornacHo porosopenHoctam COP16, mobunuzauus
¢urHaHcnposanus ans goctmxenus uenv 8 200 mnpg
ponn. CLUA B rog « 2030 romy npepycmaTpuBaeT
NCNOMb30BaHMe LIMPOKOro CMnekTpa WCTOYHWUKOB,
Cpean KOTOPbIX MHOTOCTOPOHHME BaHKM pPassButus,
YacTHble MHBECTULMK, CMellaHHoe PUHAHCMPOBaHKE.
Takxxe npepnonaraetcs, YTO PasBUTblE CTPaHbl yXe
B 2025 rofy BblAensaT HanMeHee PasBUTLIM CTPaHaM U
MaJibiIM OCTPOBHbIM Pa3BMBaIOLLMMCA TOCYLapPCTBaM,
a TakXke CTpaHaM C MepexofHON 3KOHOMMKOW He
meHee 20 mnpg gonn. CLUA, a k 2030 rogy — He meHee
30 mnpg ponn. CLLUA.

QOuHaHcMpoBaTh  coxpaHeHue  BuopasHoobpasus
npepiaraeTcs 1 Yepes HoBble MexaHW3Mbl. B pamkax
COP16 B Pume coctosinca obuumanbHbiM  3anyck
PEIN3

PELLIEHVE COP16 O MOBWIN3ALLN PECYPCOB
PELLEHWE COP16 O MEXAHWU3ME ®UHAHCUPOBAHA
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®doHpa PuHaHCMpOBaHUA coxpaHeHUsi buopas

HoobGpa3usg

Q®onpa Kanu. OH cTaHeT HOBbIM UHCTPYMEHTOM
buHaHCMpoBaHWA OEWCTBUIA MO 3awute npupoabl,
obecneyvBas cnpasefsiMBoOe pacrnpefesieHne Bbiros,
OT Ucnosb3oBaHus uMbposont MHGopPMaLUm o reHeTu-
veckmx pecypcax (Digital Sequence Information on
Genetic Resources, DSI). ®ong Kanu npnzsad mobunu-
30BaTb GpMHAHCOBbBIE PECYPCbl OT 4acTHOrO CEKTOPa,
B TOM 4MC/1e OT KOMMNaHWM, NCMONb3YIOLLUNX reHeTuYe-
cKMe [aHHble B Takux oTpacnsx, Kak dpapmauesTrka,
KOCMeTuKa, arpobuOTEXHONOrK, MPOMbILLIEHHas!
BNOTEXHONOTNS U NCKYCCTBEHHbIN nHTeNekT. Oxunga-
eTcs, 4TO 3TW KOMMaHWM OyAyT HanpasnsTb 4acTb
cBoux goxofos B DoHA, nogaepxmBas peannsaluio
KoHBeHummn o bruonoruyeckom pasHoobpasum (CBD) n
KyHbMmuHCKO-MoHpeanbckon rnobafiibHon paMoyYHoOn
nporpammsl no GuopasHoobpasuio.

50% cpepncts Qonga Kann Bynyt BbAenaTsCs KOPEH-
HbIM HaPOAAM U MeCTHbIM coobluectsaM. PuHaHcKpo-
BaHMe TakXe MOMOXET pPa3BMBAIOLLMMCA CTpaHam
B peanu3alnn HaLMOHasbHbIX CTpaTervin u niaHoB
nencteuii  no  BuopasHoobpasuo,  NoALepPXUT
Hay4Hble WCCeAOoBaHUs U YCTPaHUT CylLecTByioLMe
npobenbl B cbope, aHanMaze W XpPaHEHUW HOaHHbIX
O reHeTUYeCcKnNX pecypcax.

@oHp Byper HaxoauTbes nof ynpasneHvem MHoro-
cToponHero Tpactosoro ¢onga OOH (MPTFO) npwu
nopdepxke [Mporpammsel passutus OOH (UNDP),
Mporpammbl OOH no okpyxatowen cpene (UNEP)
n Cekpetapuata KoHBeHuMn o BUoNOrMHECKOM
pa3Hoobpasnu.


https://www.cbd.int/article/cop16-resumed-session-closing-2025
https://www.cbd.int/doc/c/9c57/8562/0e554428160214e140f0bcde/cop-16-l-34-rev2-ru.pdf
https://www.cbd.int/doc/c/c429/49ce/1ef054734fdf4499af29786c/cop-16-l-31-rev1-ru.pdf

B OOH obcyxpatoT, kak «cnactu» LIYP

B wrab-keapTvpe OOH B Hbto-Mopke cocrosnmcs
napflaMmeHTckue CyllaHusi, MNOCBSLLEeHHble OLeHKe
TeKyLlero COCTOSIHUSI W NepCrnekTUB OOCTUXEHUS
Llenen ycronumnsoro passutmns OOH (LIYP), n Bepamkr
okasasics faneko He egmHornacHeiM. Ha pore pacty-
e rnobanbHON 3af0KEHHOCTU, HaTOrOBbIX CMIOPOB
M yBENMUMBAIOLLErOCH PaspbiBa MexXay ambuumamm u
LencTBUAMM 0DOCTPMMNACh HaMPSIXKEHHOCTb MO NOBOAY
TOro, Kak (1 MmoxHo nn) cnactn LIYP.

Tewma 3acenaHusa — «MaclwtabruposaHne OencTsuil 4ns
LYP: ¢purHaHCbI, MHCTUTYTbI U MOAUTUKA» — MOAYEepPK-
Hyfla CpPOYHOCTb MepecMoTpa W nepesanycka
Moeectkn 2030. Bo3rnaBnsowmin B HolHELUHEM rOLY
paboty [leHepanbHon Accambnen KamMepyHCKUA
annnomat GunemoH AHr otmMeTun: «Mbl 3HaUUTENBHO
OTCTaeM OT HaMeYeHHbIX Liefler NpakTMyeckn no Kax-
JoMy nokasaTento». 1o nocnegHUM [aHHbIM, JWLb
17% uenesbix nokasatenen LIYP HaxopsTcs Ha nyTu
K JOCTUXXEHWIO, YTO BbIABWUIO rNybokme pasHoriacus
no npuopuTeTam 1 NepcrnekTuBam.

OpHoW M3 K/oYEBLIX TeEM ODCYXAeHWs CTana pacry-
Lasi 3af0/IKEHHOCTb pasBuBatoLmxcs cTpaH. Junno-
MaTbl ManbTbl 1 Mapokko NoguvepkKHYNN CIOXHOCTU
B Mosy4YeHnmn GuHaHcMpoBaHusa ans peanusaumn LIYP,
a npeacrasutens beHuHa 3asBun, yto rnobanbHoe
boraTcTBO pacnpefenieHo KpawHe HepaBHOMEPHO,
Tpebys CTPYKTYPHbIX U3MEHEHWI B MUPOBON GpUHAHCO-
BOW CUCTEME.

OpHako Mo BONpocCy peLLeHnin KOHCeHCyca AOCTUYb He
yaanocb. lMpepacrasutens Kunpa sawwmtmn rmbkyto
HasIoroBYyIO CUCTEMY CTPaHbI, apPryMeHTUpYys 3TO Heob-
XOAMMOCTbIO NOAAEPXKaHNsI 3KOHOMMYECKOro pocTa.

PENN3

B 10 e Bpema npepcrasmTens Yvunum Boipasunn obecno-
KOEHHOCTb TeM, 4TO TOProBble MOLIMHbLI BCe 4alle
NCMOMb3YIOTCS KakK WHCTPYMEHT MOSIMTUYECKOro AaB-
NeHWs, ycyrybnss HepaBeHCTBO B MeXAyHapOLHOW
SKOHOMMKeE.

HecmoTtps Ha dwuHaHcoBble Bbi3oBbl, akcnepTsl OOH
yKasanm Ha OTCyTCTBME MOSINMTUYECKOM BOJIM KaK Ha
rnaBHbiN Gapbep Ans peanusaumm LIYP. 3amectutens
leHepanbHoro cekpetapss OOH no Bonpocam nonwu-
Tnku Fan Paipep oTMeTwn, 4to, XOTa noauTuyeckas
npusepxeHHocTb nosectke LIYP coxpaHsietcst, aToro
He[OoCTaTOUYHO ANt OCTUXKEHUS peasbHbIX pesynbTa-
TOB.

HekoTopble peneratsl NOCTaBWAM MOL COMHEHWe
addbekTnBHOCTL fencTBytowen cTpykTypsl LIYP. Mpea-
cTasuTenb LLBeunn npennoxmn 3aMeHnTb CyLLecTBy-
foLLMe Lesn HOBbIMM, Bosiee akTyasbHbIMW, CHMTas, YTO
17 3apauy, cornacosaHHbix B 2015 rogy, vcuyepnanu
cebs. B otBeT npepncrasutens Mapokko npegocreper
OT OTKa3a OT AOCTUIHYTbIX cornatieHnin: «Mbl fOMXKHbI
BbINOAHWTE TO, 4To nMpuHsinu B 2015 rogy». Oenerat
Hurepun npennoxusn KOMNPOMMUCCHbIM BapuaHT —
pedopMy CyLLEeCTBYIOLLEN CUCTEMbI C YH4ETOM HauWo-
HaJIbHbIX MHTEPECOB 1 rNobasibHbIX MPUOPUTETOB.
Y4acTHMKM 3acefaHWs MNPUWLAN K BbIBOAY, YTO
HeCMOTpsi Ha 3HauuTesNbHble BbI3oBbl, LIYP ocTatotcs
caMol ambrLMO3HOW NPOrpPamMmon rnobanbHOro pas-
BuTMsa. OfHako HauWoHanbHble WHTEpPechbl MPOAOI-
XatoT CTafIkMBaTbCsi C MHOrOCTOPOHHUMU Obsi3aTesb-
CTBamMuW, a HexsBaTka (UHAHCOB CTaBWUT MOA Yrpo3y
AanbHeNLWnn nporpecc.

UNEP noaBena ntorm ycnexoB 1 pasovyaposaHuu 2024 ropa

Mporpamma OOH no okpyxatoLen
cpene (UNEP) Boinyctuna ceon exerog-
HbI goknag no utoram 2024 ropa, nae Msi Bce
NPMYacTHBI
eMy 3aronoBok «Mbl Bce nNpUYacTHbl K aTOMy
K 3TOMY».
B npeancioBmmn WNCNONTHUTEbHbIN
avpexktop UNEP VHrep AngepceH coob-
wwmna, yto 2024 rop npuHec Kak ycrnexu,
Tak M pasoyapoBaHus B 10DasbHbIX
YyCUAMAX MO MPEeOofOoNeHUd «TPONHOIo
n/laHeTapHoOro  Kpuaunca»: U3MEeHeHUs
KAMmarta, yTpatsl OrMopasHoobpasus u
3arpsasHeHns. OHa TakxXe ykasana Ha co-
XPaHSOLLYIOCS reonoIMTUYECKYO Hanps-
>KEHHOCTb, KoTOpas npenaTcTeyeT
coTpyfnHuyecTBy B oDfact  oOxpaHsbl
OoKpy>atoLen cpebl.
B poknage comepxuTcs HamoMWHaHWE O TOM, 4TO
k 2030 rogy cTpaHbl fOMKHLI COKPaTUTL BbIDPOCHI Ha
42%, utobbl yoepxaTb rnobansHoe notenneHve B npe-
fenax uenesoro nokasatens 8 1,5°C cornacHo Mapux-
cKOMy cornaweHunto ob nsMeHenun knumara. Knnuma-
TUYecKMe MOAENU Mpemynpexnator, 4to bes pewwm-
TeNbHbIX OEVCTBUI TeMnepaTypa MOXeT MOBbICUTLCSH
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Ha 2,6-3,1°C B aTOM cTONIETUM, YTO NPU-
DOH@
=

BegeT K KaracTpobuueckum nocnep-
CTBUAM.

Mo panHbiM poknapa, UNEP okaszana
TeXHUYeckylo noaaepxky 64 crpaHam
B MOArOTOBKE NX MEPBbIX OTKPbITbIX ABYX-
rOAVNYHBIX OTYETOB, B KOTOPbIX MOKa3aHo,
HaCKOJIbKO YCMELUHO CTPaHbl BbIMOHSOT
csou OHYB. Kpome Toro, UNEP okasana
nonaepxky 6onee vem 30 crpaHam
B npoaBuxeHun BHepapeHus mux OHYB.
C nomoLuwbto bopymMoB B3auMHOro obyye-
Hust UNEP okasana noggepxky 120 ctpa-
HaM B nogroToBke ux cnegytowmx OHYB,
KOTOpble AOJIKHbI BbITb MpPeacTasfeHs
B 2025 ropy.

CospaHHas UNEP Koanuuns B 3awuty
KMMaTa M 4UCTOro BO3AyXa OKasana TeXHUYecKyto
nonaepxky bonee yem 30 crpaHam B pa3spabotke
NAaHOB CHUXXEHUS YPOBHS BbIDPOCOB MeTaHa, NapHw-
KOBOro rasa, kotopbin B 80 pa3 NpeBOCXOANT yriekunc-
NIbIA Fa3 B CNOCODHOCTWM HarpeBaTb riaHety. Paspa-
DoTKa WecTn 13 3Tx NnaHoB Obina 3aBeplieHa B 2024
rofy, B gononHexue k 14 yxe onybnukosaHHsim UNEP


https://news.un.org/en/story/2025/02/1160131

oKkasana nopaepxky 35 pasBuBaloLMMCA CTpaHaMm
B MPOAOBUXEHUN YCUSIUA MO YCKOPEHUIO HW3KOoyre-
POLAHOro Pa3BUTUA MOCPEACTBOM WMHULMATUB C NpU-
BJIEYEHNEM TPAHTOBOrO GUHAHCMPOBAHWUA Ha CyMMY
6onee 200 mnn gonn. CLUA ot MnobansHoro skonoru-
ueckoro GpoHAa, OQHOIO N3 PUHAHCOBLIX MEXaHN3MOB
PamouHoi koHseHLmn OOH 06 nsmeHeHun knnmara.
B 50 ctpaHax mupa UNEP nopnepskana nHuumnaTmBbl
coobllecTB, cBsizaHHble C apanTauyven K 3acyxe,
NOoABEMOM YPOBHS MOPS, a Takxe C ApYrMMn 3aBuUCs-
WMMK OT knnmmata sosgenctemammn. OxunpoaeTcs, 4To
aTa pabota npuHeceT nonb3y 3,5 MAH uyenoBeKk u
BOCCTaHOBUT 241 TbicAvy reKkTapoB 3emerb.
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A3nartcko-TuxookeaHCKU permoH oTcraer

UNEP okasana nogaepxky 70 cTpaHaMm, npuctynato-
wum Kk ocywecrsneHnio  KyHbMuH-MoHpeansckon
rnobanbHom pamouHon nporpammel OOH no 6uopas-
Hoobpa3zuto. Mo cocToaHuo Ha Hoabpb 2024 ropa 52
cTpaHbl, nonyynsme nogaepxky UNEP, npegctasunm
CBOW ODHOBIEHHbIE HALMOHaSbHbIE LiesieBble NoKasa-
Tenun B obnactn bruopasHoobpasus. B mae 2024 ropa
UNEP v Kutai 3anyctmunm KyHbMmuHckuin doHg brnopas-
HOODpPa3us, KOTopbIN ByaeT okasbiBaTb GUHAHCOBYIO U
TEXHWYECKYI0 MOAAEPXKY pPa3BMBaloOWMMCA CTpaHam
B peanuzaunn KyHbmnH-MoHpeanbckon nporpaMmmsi.
Kutair yxxe nnsectnposan okono 230 max gonn. CLUA
B doHA, drHaHcHpytowmit ofgobpeHHble NpoekTs B 15
CTpaHax.

B AOCTUXKEHUM Lenen yctomumsoro passutusa — ICKATO

CornacHo HoBOMYy AoKnafy DKOHOMUYECKOW U COLM-
anbHon komuccum OOH ons Asum 1 Tuxoro okeaHa
(OCKATO), AsunaTtcko-TUXxooKeaHCKUI pernoH 3Havu-
TeNbHO OTCTaeT oT rpaduka poctmxeHus Llenen
ycTonumeoro passutns OOH (LIYP).

B noknane o xope poctmxenusa LIYP k 2025 rogy Takxe
BbISIB/IEHbI COXPaHAoLLMecs Npobesbl B 4aHHbIX, KOTO-
pble OrpaHMyMBatoT CNOCOBHOCTL MOMIMTUKOB PeLuaTsb
Knoyesble Npobnemsl. VicnonHutensHbll cekpeTapb
OCKATO Apmuga Cancus AnuwaxbaHa 3asBuna
B MPEeAUCIOBUN K AOKIa4y, YTO De3 CPOYHbIX Mep Mo
YCKOPEHMIO Mporpecca MHOrMe LUesn OCTaHyTCs
HEeOOCTUXNMbIMUN.

B noknage cooblyaeTcs, 4To Cepbe3Ho OTCTatoT OT rpa-
¢dvKa Lenm «oTBETCTBEHHOE MnoTpebrieHne n npoms-
BofcTeO» (uenb N212), «kauectBeHHOe OBpazoBaHMe»
(uenb N°4), a TakxXe «LOCTOWHbLIN TPYL U 3KOHOMMUYeE-
ckmit pocT» (uenb N28). OcHOBHbIMM NpUYMHaMK cTar-
HauuW ABAAKOTCS yBeNMueHne cybcmamin Ha nckonae-
MOe TOMINBO, MJIOXNE HaBblKM YTEHUS 1N MaTEMaTUKN,
a TakXe HeycToMyMBble MOLENN NPOU3BOACTBA.
HanbonbLuyio obecrnokoeHHOCTb Bbi3bIBAET «TPEBOX-
Has perpeccusi» B obnactm Gopbbbl ¢ n3MeHeHnem
knumarta (uenb N213), BbizBaHHas yS3BUMOCTbIO perun-
OHa K CTUXMNHbIM DEeACTBUAM U MPOLOJIKAOLLMMUNCS
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BbIOpPOCaMM MaPHMKOBbLIX rasoB, Ha OO KOTOPbIX
NPUXOOMUTCS  MOMOBMHA MUPOBOrO  3arpPsA3HEHUs.
Skosnornyeckast yCTOMYMBOCTb OCTaeTCsl CepbesHbIM
NpensaTCTBMEM, MOCKOSbKY AerpafaLns 3eMeflb U CHU-
XeHne 3KOHOMUYECKUX BbIFOA, OT YCTONUYMBOrO pPbibo-
JIOBCTBa MPensaTCTBYIOT Nporpeccy B 061acTt XunsHu
nopg sogo (uenb N214) n xun3Hu Ha cywe (uens N215).
B poknape Takxke nogyepkrBaeTcs, 4TO OAHOW U3 OC-
HOBHbIX MPODBIEM FABASIOTCH COXpaHstoWmecs Mnpo-
Benbl B AaHHbIX. XOTH AOCTYNHOCTb AaHHBIX HECKOJIbKO
ynydwmnacs, U okono 54% nokasaTtenen Tenepb
MMEIOT KakK MUHUMYM ABE TOYKU AaHHbIX, YTO HEMHOTO
Dosblie, yem B Mpepblayliem rogy, Bce elle cylie-
CTBYIOT 3HaUYUTESbHbIE Clenble MsATHa B OLEHKe Mpo-
rpecca CpeAm PasMYHbIX FPYMN HaceNeHus, B TOM
yncne no BO3PacTy, MUrPaLMOHHOMY CTaTycy, WHBa-
JIMOHOCTU U NOy.

B pervioHe Takxe 3adukcmpoBaH nporpecc B oTaesb-
HbIX 0bnacTax, Takmx Kak uenb N29 (MpoMbILLIeHHOCTb,
nHHOBauMK 1 nHbpacTpyktypa) v uenb N3 (3gpaso-
oxpaHeHwe 1 bnaronosy4ne), npuyem nporpecc ooby-
CNOBIEH pacluMpeHnem [oCTyna K MOBUIIbHBIM ceTam
M 3HaUYMTENbHBIMW YiyyLleHUAMM B 0BiacTn OXpaHbl
3[4,0POBbsA MaTepen, MIafeHLEB 1 feTen.

UKAO cozpaet nnatpopmy ans ¢uHaHcupoBaHUs aekapboHM3aumm aBmaumm

Me>xayHapofHasa opraHusauusa rpaxnaHckon asua-
unn (MKAO) obbsasuna o sanycke ICAO Finvest Hub —
nnathopMbl MoMcka GUHAHCUPOBAHUS OS1F MPOEKTOB
B 061aCTV yCTONYMBOrO Pa3BUTUS aBraLmm, TakmMx Kak
NPOU3BOACTBO YCTOMUYMBOrO aBUALMOHHOIO TOMINBA,
NHPPACTPYKTYypa YUCTON IHEPTUU U UHULMATUBBI MO
nekapboHuzaunu.

Mo paHHbiM VIKAO, yctonumeoe (SAF) u Huskoyrne-
pogHoe (LCAF) aBuaunoHHOe TOMAMBO, a TakxXe
OpYyrve 4ncTble 3HepreTnyeckKme peLleHns CTaHyT Bax-
HbIM HampasfeHneM HOBOW niaTPOPMbl M BHECYT

3HaAUUTENbHBIN BKIah B AOCTUXEHWE Len MexXAyHa-
POAHON rpaXaaHCKOM aBmaLmnm No AOCTUXEHMIO Hye-
BOrO ypOBHs Bbibpocos yrnepoga k 2050 roay.

OcHoBHbIMW  dyHKUMAMM HOBOW nnatbopmbl Oyaet
yCTaHOBJIEHWE CBf3en MexXAy MpoeKTamu, Crnocob-
CTBYIOLW MU fekapboHM3aunm MexayHapoaHo aBua-
UMK, U NOTEHUMaNbHbIMU rOCYAapPCTBEHHBIMU U 4acT-
HbIMW MHBECTOpamu, coszfaHune nytein GpuHaHcmposa-
HWS NPOEKTOB MO AeKkapOOoHU3aLMK aBraLm, NPUOPH-
TeTHOe npefoCTaBieHne MOAAEPXKM  pPasBMBato-
LWMMCS CTpaHaM W rocyfapcrBam, CTafikMBatowmMmcs


https://news.un.org/ru/story/2025/02/1461451
https://wedocs.unep.org/bitstream/handle/20.500.11822/47082/UNEP-Annual-Report-2024_RU.pdf?sequence=40&isAllowed=y
https://news.un.org/en/story/2025/02/1160216
https://www.unescap.org/kp/2025/asia-and-pacific-sdg-progress-report-2025

c 0cobbiMK Npobnemamu B GUHaAHCUPOBAHUN NPOEK-
TOB, @ TakXe aKTVBHOE B3aVMOLENCTBME C NPaBUTESb-
cTBaMu, GMHAHCOBLIMU YUPEXAEHUAMMU 1 3aMHTEPECO-
BaHHbIMW CTOPOHAMM YaCTHOTO CEKTOpa AJ1s NooLype-
HWS W YCKOPEHUs OCTyna K HOBOMY W AOMOJSHUTE N b-
HOMY PMHAHCMPOBAHWIO MPOEKTOB, CMOCODCTBYIOLLNX
AekapboHunzaumm MexayHapoaHON aBuaumu.

Ha Tonnuso npuxoauntcs nogasnsiowiee 6OMbLUNMHCTBO
BbIGPOCOB aBMaLMoHHoro cektopa. OBbIYHO MPoOn3Bo-
LVUMOE 13 BO3ODHOBSIEMbIX PECYPCOB, TakMxX Kak OT-
paboTaHHble Maca U CeslbCKOXO35NCTBEHHbIE OTXOb,
SAF paccmaTpuBaeTcs Kak OAMH U3 KITIOYEBbIX MHCTPY-
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NOJINTUKA U PETY/IUPOBAHUE

MEHTOB, CnocobcTayoWwmMX AekapboHm3aunm asnaum-
OHHOW OTPac/N B KPaTKOCPOYHOW U CPpefHEeCPOYHOM
nepcnektuse. Mo oueHke npoussoantenen SAF, ato
TOM/IMBO MOXET COKPaTUTb BbIOPOCHI MapHUKOBbIX
rasoB Ha uenbix 85% No cpaBHEHUIO C OBbIYHLIMU
Buaamu Tonnmea. OfHako aBMaKOMMaHUW, BHeLPsIto-
wue SAF, cTankmBatoTcs CO 3HaUMTENbHLIMU NPEnsT-
CTBUSIMY, BKJIIOYAs HU3KUA YPOBEHb MOCTaBOK Ha
PbIHKE W LeHbl, 3Ha4YNTENIbHO MpPEBbILIAlOWMe LeHbl
Ha obbluHOe nckonaemoe Ttonameo. B 2024 rogy Ha
SAF npuwnock Bcero okono 0,5% muposoro kommep-
yeckoro notpebneHuns Tonmnea.

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —

BEPUKC, EA3C, CHIN, LLOC, ACEAH

Kutai: Bbinyck PamouyHoM nporpamMmbl A5t CyBepeHHbIX 3eN1eHbIX 06nuraumi

Munucrepcteo  ¢uHaHcos Kutaa  onybankosano
PamouHyto nporpammy no rocyapCTBEHHbIM 3€N1EHbIM
obnuraymsaM, HanpasNEHHY Ha MOAAEPXKKY 3€/1EHOTO
N YCTOMYMBOTO PasBUTUS, paclumpeHmre riobanbHoro
pblHKa 3eieHbIX OBAnraunii n NprBIeYEeHe NHBECTH-
LW B 3eneHblit GUHAHCOBBIN CEKTOP.

Mporpamma ocHoBaHa Ha «[puHuMnax 3eneHbix 0bu-
rauni Kutas» (pegakums 2022 roga) v «MpurHumnax se-
neHbIx  obnuraumity  MexayHapoZHOM accoumaumm
pbiHkoB kanutana (ICMA).

CornacHo pamouyHOM nporpaMMme, cpencrtea oT
BbINyCKa CyBEPEHHbIX 3eneHbix obnuraumin Kurtas
OyayT HanpaseHbl Ha MOAAEPKKY LUMPOKOroO CrekTpa
3esIeHbIX NPOEKTOB. B ux uncne npoekTsl No B0306HOB-
NISEMbBIM UCTOYHMKAM 3HEPrUn, BKIIOYAs COSTHEYHbIE,
BETPOBbIE U MMAPO3NEKTPOCTaHLMM, a TakKe UHULMa-
TUBbI MO 3HEProchepexxeHNnto, yyyLLeHNIO SHepProsg-
$EKTUBHOCTU 1 PasBUTUIO UHPPACTPYKTYPbI 415 S1eK-
Tpomobunen.
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CTPAHWNLUA 14 U3 50

Ocoboe BHMMaHVe yaensetcs npoektaMm Mo ajanTa-
UMM K U3MEHEHWIO KAMmaTta, TakuM Kak CUCTeMbl
yNpaBfieHNs BOAHbIMU pecypcaMu U NpUpoLoOXpaH-
Hble Mepbl, HaNpPaBeHHbIE Ha BOCCTAHOBJIEHWE SKOCH-
cTem.

Mporpamma Takxe npedycMaTtpuBaeT MNOAOEPXKKY
MEpPONPUATMIA MO YTUIN3ALMN OTXOLOB U CHUXKEHWIO
YPOBHS 3arpsisHeHWst BO34yXa, BOAbl M Mousbl. [ns
Kax[Loro npoekTa byayT yCTaHOBJIEHbI YeTKME KOMnYe-
CTBEHHblE MOKa3aTesnn, Takme Kak CHUXeHWe BblIbpo-
coB COy, 3KOHOMUS 3HEPTUU U yny4lleHne KayecTBa
BO34yXa, YTO TMO3BOSUT WMHBECTOPAM OTC/EeXMBaTb
peanbHble Pe3ysbTaTbl U OLEHUBATb BKJAL B YyCTONYN-
BOE pasBuTHe.

Mporpamma npefycMaTpuMBaeT CTPOrMM  npoLlecc
OLEeHKM 1 0TOopa NPOEKTOB, YTODbLI 0becneunTs COoT-
BETCTBME WCMOJIb30BaHNA CPELCTB 3asfBIEHHbIM KO-
norudyeckuM uensm. Munucrepctso ¢uHaHcoe Kutas
OynetT BecTM BHYTPEHHWI peecTp BCEX BbIMyCKOB
obnurauunn, packpbiBaTb nHOpPMaLMO 06 NCNOMb30-
BaHWW CPELCTB, a Takxke perynspHo nybnvkosaTtb
OT4YeTbl O LOCTUMHYTbIX 3KOJOMMYECKMX pe3ysbTaTax.
MnaHunpyetcs, uto He mMeHee 50% cpepcts byaoyt
HampasneHbl Ha 3efieHble MPOEKTbl B TeKylemM uin
cnegyroweM GpUHaHCOBOM rofy, Mpy 3TOM CPeACTBa He
MOTyT WCMOJIb30BaThCA A/ MPOEKTOB, CBA3aHHbIX
C MCKOMaeMbIM TOMMBOM WM BbICOKO3HEprosarpar-
HbIMW aKTUBaMMU.

Ons obecneyeHns NpoO3pavyHOCTM M HE3aBUCUMOWN
oueHkM nporpammsl MUHUCTEPCTBO PUMHAHCOB Npu-
Bnekno komnanum Lianhe Green Development Co.,
Ltd. (FoHkoHr) u DNV Business Assurance Limited
(Hopsernsa). Onu  nopTBepounn  COOTBETCTBUE
NPOrpaMmbl MEXAYHapPOLHbIM CTaHAapPTaM 3eseHbiX
obnuraunin.


https://www.icao.int/Newsroom/Pages/RU/ICAO-establishes-global-platform-to-secure-financing-for-aviation-sustainability-projects.aspx
https://english.www.gov.cn/news/202502/21/content_WS67b7b7e4c6d0868f4e8efd8e.html
https://www.mof.gov.cn/en/news/mn/202502/P020250220652532294316.pdf

Kutan craBuT uenb gosectu gonto Heunckonaemoro Tonnuea go 60% B 2025 ropy

HaunonansHoe ynpasnenne axepretvkn  Kutas
(National Energy Administration, NEA) onybnukosasno
PykoBopactBo ana npeanpustui B cbepe aHepreTukn
Ha 2025 rog, B KOTOPOM yCTaHOBIIEHbI €XEerofHble Le-
JieBble NoKasaTenn NPON3BOLCTBA 3JIEKTPOSIHEPIUN.
CornacHo fOKyMEHTY, HeMCcKoMnaeMble MCTOUYHUKM TOM-
JIMBa QOJKHbI B Tekylem rogy coctaeuts 60% ot ob-
LLLle reHepUpYyoLLLEN MOLLHOCTW 3J1eKTPOCTaHLMI, 4TO
Ha 55% bonblue, yem B 2024 ropy. K Henckonaemsim
BMAAM TOMMBa OTHOCATCS BO30DHOBMSEMblE UCTOM-
HWKM, Takme Kak COJIHe4YHasi, BeTpOoBas W rmapoaHep-
rvs, a Takxe saepHas aHeprus.

OxwmpaeTcs, 4To obLas MOLWHOCTb reHepaummn anek-
TpoaHeprum B Kutae npesbicut 3600 BT B 2025 rogy
no cpaeHeHuto ¢ 3170 BT B 2024 rofy, a HoBble MOLLI-
HOCTW reHepaummn BO30OHOBISIEMON 3HEPTMN NPEBbI-
cat 200 BT. Mpun 3TOM, No nporHosam areHtcTBa S&P
Global, pakTrnuecknin npMpocT MoLHOCTEN NO NPOKn3-
BOACTBY BO30DOHOBAsieMon aHeprun 8 Kutae B atom
ropy, BeposTHo, coctaBuT okosio 300 IBT.

OOKYMEHT NEA
MNYBJNKALINA S&P Global

NEA Takxe npu3Bano KtoYeBble CEKTOPbI, Takme Kak
NPOMbILLIEHHOCTb, TPAHCMOPT U CTPOUTENBCTBO, YCKO-
PUTb 3HEPreTUYeCcKnini Nepexos v BHegpeHne Bo300-
HOBJ/ISIEMbIX UCTOYHUKOB 3Heprun. Kpome Toro, NEA
Npw3Bano BAACTU MPOBUHUMI U CeTeBble KOMMaHUM
pPacLMPsTb KaHasbl Nepefayn 3neKTPo3HepPrun Ans
ycTpaHeHus aucbanaHca cnpoca n npeasioxeHus.

B 70 e Bpems, kak obpaiyaeT BHumaHune S&P Global,
HaunoHanbHoe ynpaBneHwe aHepreTVku noaTBep-
LOW0, 4TO 3HepreTuyeckas Ge3onacHOCTb ocTaeTcs
NPUOPUTETOM, MOAYEPKHYB BaXKHYKO POJib MCKOMae-
MOroO TOMIMBa B CTabUM3aLMN SHEPreTUHecKon cu-
cTembl cTpaHbl. B 2024 rogy Kutait focrtur pekopgHoro
YPOBHS 0DbIYM YIS U TPETUI FOA, MOAPAA COXPaHWU
L00bluy cbipon HedTn Ha yposHe Bonee 200 MiH TOHH,
B TO BpeMs Kak fobbl4a MPUPOAHOro rasa yBennyu-
nack bonee yem Ha 10 Mapg kyb. M.

MHJJ,OHe3VI9| yCOMHMUINacCb B CBOUX KJIMMaTU4eCKux obsazaTtenbcrBax

NHpoHesns paccmaTtprBaeT BOMNPOC O Lesecoobpas-
HOCTW cBOero y4actus B [Mapuxckom cornaweHnn ob
nsMeHeHun knvmata. CTpaHa noka He MpeAnpuHsnia
Kaknx-nnmbo ¢GopmManbHbIX LIaros, HO NPodubHbIE
YMHOBHWKM B MyBANYHBIX KOMMEHTAPUAX OLHO3HAYHO
CTaBSIT MOA, COMHEHME KIIMMaTUYeCKme Lenn B pamKax
MapuXcKoro cornalueHus Ha GpoHe HeomnpeneneHHo-
CTW OTHOCWTENbHO UHAHCMpPOBaHNs, obeLLaHHOro
CoepanHeHHbiMu LLTatamu Amepuku.
CneunpepcraButens npesngeHTa NHupoHesnn
no BoMnpocam kamMmata v aHepreTuku Xawwmm [xopxo-
xagmkycymo ¢ TpubyHbl ESG-koHdpepeHuun B [xa-
kapTe 3asBun: «Ecnn CoegunHeHHble LLTtatel He xoTaT
cobofaTb MeXAyHapOAHOE COoralleHne, noYemMy Ta-
Kas cTpaHa, kak VHpoHesws, posxHa ero cobnio-
£atb?». YuHoBHMK HanomHun, yto CLLUA npowussopaT
npumepHo 13 TOHH yrnepofa Ha Aylly HaceneHus
B rof, B TO BpeMs Kak VIHooHesns — Bcero 3 TOHHbI.
YT1BepxgaeHHbin B 2022 rogy Onpepensemsiii Ha Haum-
oHanbHOM yposHe Bknag (OHYB) npegycmatpusaeT
uenuv no cHmxeHunio Boibpocos k 2030 roay: 6esycnos-
Hyto Ha 31,89% un ycnoshyto Ha 43,2%. ObecneunTs
LOCTUXEHMNE YCNIOBHOW LieNin Mpr3BaH, B 4acTHOCTH,
MexaHu3m [lapTHepcTBa No crpaBed/IMBOMY dHepre-
TnyeckoMmy nepexomy (Just Energy Transition
Partnership, JETP), B pamkax KOTOPOro y4aCTHWUKW-
LOHOPbI GUHAHCOBO COLEWCTBYIOT CTpaHe-peuunu-
eHTy B AekapboHM3aLmMmn 3KOHOMUKM.

B cnyyae cViHgoHesnel goHopamMu BbICTYNUIIM CTPaHbI
«DONbLION CeMepKku» 1 psg OpYyrnx nNpu Maepcree
CLLA. B pamkax napTHepcTBa fOHOPbI 0belanu opra-
HuzoBaTtb ans MHgoHesnn 20 mnpg ponn. CLUA gns
buHaHCMpoBaHWa oTKasa OT yriis U BHeAPEHWs BO300-
HOBJIAE€MbIX NCTOYHNKOB SHEPTN.

CTPAHWNUA 15 U3 50

Tenepp Xawmm [I>KoOXKOXafgUKyCymMo CYMTaeT, 4TO
JETP — «npoBasibHbI NPOEKT, KOTOpbI Dyaet oTMme-
HeH agMuHucTpaumven Tpamnan.

MuHUCTP 3HepreTMkM 1 MUHepasbHbIX PecypcoB
VnpoHesun baxnun Jlaxapanus 3asiBUA XXypHaamucTam,
4TO CTpaHy «MoATafkMBaloT» K peanusaumnun MNapux-
CKOrO COrflalleHns MyTeM UCMOsb30BaHMs BO30OHOB-
NfemMbiX WUCTOYHMKOB 3Heprun. OpHako pelleHune
BawwmHrtroHa BbiiT 13 Mapukckoro cornalleHus Bbl-
3bIBaeT BOMPOCh], OTMEeTUN MuHKCTP. «KTo BypeT Hac
$VHAHCUPOBATb, €CNM Mbl CeYac BbIBEAEM U3 SKCTTY-
aTauunun yronbHble anekTpoctaHumm? Mel — passuBato-
wascs CTpaHa, CTpeMslascs craTb pPasBUTON,
NMO3TOMY Hac He criefyeT OLeHMBaTb MO CTaHaapTam
pPa3BUTbIX CTPaH. A Tenepb pasBUTble CTPaHbl OTKa3bl-
BatoTcs [OT knumatuyecknx obsizatensctsl», — noba-
BWJ1 OH.

Jlaxaganus HamoOMHWA, 4TO BbIBOA W3 3KCMayaTaumm
YrOJIbHBIX  3IEKTPOCTaHUMA  NOTPebyeT  OrpOMHbIX
UHAHCOBbLIX BNOXEHWH. [10 NpubAnsnTenbHbIM OLeH-
KaMm NpaBuTENbCTBA, NEPEXOL, C Yriia Ha ras ans Bbipa-
BoTkM 3neKkTposHeprun obonaeTcs NpUMepHo B 72
TpnH pynuia (4,41 mnpg gonn. CLUA).

Jlaxapanus noATBEPAWST MPUBEPXKEHHOCTb MNpaBu-
TeNbCTBa [OCPOYHOMY BbIBOAY W3 3KCrsyaTaumm
YrOMbHbIX 3/EKTPOCTaHUMI NPU YCIOBUM  HanM4uus
$VHAHCUPOBAHUS 1 OTCYTCTBMSA 3KOHOMUYECKOro bpe-
MEHW O/ HaceneHus.

Kak wusBecTHO, oguH m3 nepsbix ykasos [oHanbpa
Tpamna Ha nocty npesuperTta CLLIA npepycmatpusaeT
BbIXOA, HEe TOJIbKO 13 [TapuKcKoro cornawieHus, HO r
OTKa3 OT BCEX MPOYUX MEXAYHapOLHbIX KuMaTuye-
cknx obsi3aTenbCTB.


https://www.nea.gov.cn/20250227/105a07a9be2c4727b7fe12c11c7b84cf/c.html
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/energy-transition/022725-china-aims-for-60-non-fossil-fuel-power-capacity-in-2025

Mpwu 3TOM, COrnacHo CBEXUM OLeHKaM CrneLmnanmncTos
MexayHapogHoro BantoTHoro doHaa (MBD), duHah-
COBbIV ceKTop VIHOOHE3nN ya3BMM CKOpee K akTUBHOWN
nonuTrke gekapboHmnsaumu. No kpaHen mepe, Takon
BbIBOL, MOXHO cAOesiaTb Ha OCHOBE TexXHUYeckou
3anucku o NoABepXKeHHOCTU ViHgoHesnn dusnyeckm
1 NepexonHbIM PUCKaM 3MEHEHWs KnmaTa, KOTOpYHo
nogroToBuia komaHza lNporpammsl oueHkn drHaHco-
Boro cektopa (FSAP) MBO.

FSAP otmeuaeT, yto IHAOHE3MA yA3BMMa K CTUXUAHBIM
BencremaM, TakMM Kak HaBOLHEHUS, 3aCyXU 1 IeCHbIe
noxapsbl. 3a NocnegHne Tpu AecaTuIeTns oHa nepe-
xuna noutr 300 cBSA3AHHbLIX C KIAMMAaTOM CTUXUMHbIX
Bepncreuit, 3atpoHyBwunx bonee 16 MAH uyenosek.
Oxunpaetcs, 4TO € POCTOM rnobasnbHON Temmneparypsl
4acToTa N CEePbE3HOCTb TakMx COBbITUI Takxke BO3pac-
TyT.

Kak 1 MHorme pgpyrve crpaHbl, VIHgoHesns noasep-
KEHa pMCKaM, CBA3aHHbIM C MepexonoM K 3KOHOMUKE
C HyNeBbIM YPOBHEM BbIBPOCOB yriepoaa. Tem He Me-
Hee, VIHOOHe3na aABnseTca «4OMOMY ANa TPEeTbero no
BEJIYMHE TPOMWUYECKOro fleca B MUpPE, OXBaTbiBato-
wero 94,1 mnH rektapos. OHa TakXe MOXeT MoxBa-
CTaTbCs KPYMHENLLIMMU TPOMUYECKUMU TOPDAHMKAMM,
oxBaTbiBaoWMMmK 14,9 MSIH rekTapos, U MaHTPOBbIMU
necamu nnowagbto 3,36 MSH rekTapos. DTU NPUPOL-
Hble PeCcypPCbl XXM3HEHHO BaXKHbI 4S8 XPaHEHWS OrPOM-
HOro KOJIMYecTBa yrnepona, YTo NMomMoraeT CMArdnTb
nocnencTems M3MEHEHNA KIMMarTa.

NYBJINKALNA MHOOPMATEHTCTBA (MHOOHE3WA)

OHYB MHOOHE3NN
3ANUNCKA MBD

B nepBunyHOM 3HeprocHabxeHunn MiHgoHeann B 3Hauum-
TeNbHON CcTeneHn npeobnagaer nckonaemoe Ton-
JIMBO, MpuYeM TOJNbKO yrosb obecneuymsaet Honee
50% BbipaboTku anekTposHepruw. o fgaHHbIM Ynpas-
neHus 3Hepretndeckon wuHdopmaumm CLUA (EIA),
NHpoHe3ns Takke sBNSETCs KPYMHbIM 3KCMOPTEPOM
nckonaemoro tonnmea: B 2020 ropy oHa Gbina Kpyn-
HelLMM B MUpPEe 3KCMOPTEPOM yris U 7-M No Benu-
YMHE 3KCMOPTEPOM CXKMUXKEHHOIrO NMPUPOJHOrO rasa.
Ddusnueckne 1 nepexofHble PUCKN MOTYT MOBNSATL Ha
buHaHcoBbIN cekTop NHAOHE3NM Yepes kpepuTHble 1
pbiHOYHble noTepu. OcTpble KNMMaTUYeCKNe noTpsice-
HWS MOTYT MOBAINATL Ha peasibHylo 3KOHOMUKY, Hapy-
was paboTy NpeAnpuUsTUin N NOBPEXAAs aKTUBbI, YTO
pacnpocTpaHaeTcs Ha (GUHAHCOBbIN CeKTop uYepes
Dosee BbICOKME KPEOUTHbIE W PbIHOYHbIE MOTEPU.
AHanormyHbiM  0b6pa3oM, BHesamnHble WM3MeHeHus
B KJIMMAaTUYECKOM MONUTMKE MOryT NpPeAcTaBisTh
pucku ans duHaHcooro cektopa. Hanpumep, 6onee
amMbuuMosHas, YeM OXMOanochb, NoiuTuka gekapbo-
HM3aLMKN — Kak Ha BHYTPEHHEM, TaK U Ha MeXAyHapon-
HOM YpOBHE — MOXET NPUBECTU K NafEHWIO NPOU3BOL-
CTBa, 4YTO, B CBOKO O4epefb, MOXET MOBAUATb Ha DaH-
KOBCKyto cucTemy MHOoHe3un, KoTopas B 3Ha4MTe N b-
HOW CTeneHW NoABepPXKeHa BAUSHUIO YriepoLoeMKMNX
KOMMaHWM.

EA3C: mexxpyHapoaHbin KOHKypc «3eneHas EBpasua» nposen npuem 3asBok

EBpasuiickas 3akoHomuyeckas komuccus n AHO
«AreHTCTBO CTpaTernyeckmMx WHULMATMB MO MPOABU-
XEHMIO HOBbLIX MPOEKTOB» ODbSBUAW O CTapTe
Il MexayHapoOHOro KIMMaTUHYeCKOro KOHKypce
«3eneHas EBpasusy. KoHkypc HanpasneH Ha BbisiBNe-
HVe 1 NOAAEPXKKY MHHOBALMOHHbIX pelueHnin B obna-
CTW YCTOMYMBOrO PasBUTUS U 3alLUTbl OKPY>KatoLLen
cpefdbl, a Takxke COAeNCTBME COTPYOHUYECTBY Mexay
KPYMHBbIMU KOMMNaHUSIMW U OpraHu3aLnsiMn, 3anHTepe-
COBaHHbIMK B peanu3aumm 3KONOTMYECKUM HNCTbIX
TEXHOJIOMUN.

B koHkypce ydyacTBylOT KOMMepyeckme KOMMaHuu,
rocyfapCTBeHHbIe y4YpeXOeHWs, opraHbl BAacTn U
MECTHOro CaMoynpaBJieHUsl, HEKOMMepUeckme opra-
HM3aLMM 1M ODbeAMHeHUs, a Takxke rpaxpaaHe rocy-
fapcts EBpasniickoro akoHOMM4YeCKoro cotosa u Tpe-
TbWX CTPaH. Y4aCTHUKN KOHKYpCa NpeacTaBsioT CBOU
NpPOoeKTbl B 4eCATU HOMUHALUAX:

- [NpakTnkn rocynapcTBEHHOrO W KOPMOPaTUBHOMO
ynpasneHus n bnuHaHcpoBaHus B chepe KMmMarta;
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- Knumatnueckum MOHUTOPUHE 1 ynpaBfieHne Kanma-
TNYECKM akTUBHbIMU BELLLeCTBaMU;

- YcTonuvBas aHepreTuka;

- KnumaTtuyeckn  HenTpanbHble  TPaHCMOPTHblE
CUCTEMBI U peLUeHns;

- HuskoyrnepogfHas NpOMBbILLNEHHOCTL U MaTepuabl;
- DKOHOMMKaA 3aMKHYTOrO LKNa;

- Knumatunueckun yctonumsble ropoga u nHdpacTpyk-
Typa;

- KnumatoopueHTMpoBaHHOE cesibckoe W JlecHoe
XO39MCTBO;

- BoaHbie pecypcbl B HOBbIX KNTMMaTUYECKNX YCIOBUSAX;
- Obpa3zosaHue 1 kappsl B cbepe knnmara.

Mpwnem 3aaBoKk NpoBogusca Ao 9 MapTa, UX aKCnepT-
Has oueHka bymet nposogutbes po 15 anpens, a
LepemMoHUs  HarpaxgeHus CcOoCTOMTCA B pamkax
EBpasuickoro akoHoMumyeckoro ¢opyma B MuHcke
B mae 2025 ropga.


https://en.antaranews.com/news/343334/paris-agreement-no-longer-relevant-for-indonesia-says-envoy
https://unfccc.int/sites/default/files/NDC/2022-09/ENDC%20Indonesia.pdf
https://www.imf.org/en/Publications/CR/Issues/2025/02/26/Indonesia-Financial-Sector-Assessment-Program-Technical-Note-on-Climate-Risk-Assessment-562688
https://eec.eaeunion.org/news/mezhdunarodnyy-konkurs-zelenaya-evraziya-otkryvaet-priem-zayavok-/

lFoHKOHT yTBEpAUN NPpUOPUTETHLI NOAAEPIKKU ycToMUnBOro puHaHcmpoBaHus Ha 2025 rop,

MexBefomcTBeHHass PyKOBOASLLAs rpyrnna rno 3ene-
HOMY 1 ycTonumsomMy duHaHcnpoBaHuio (conpepcena-
Tenn — MoHeTapHoe ynpasnenne [oHkoHra n Komunc-
cus Mo LeHHbIM Dymaram 1 dbtodepcam) onpepenuna
TPW KOYEBbIX NpuopwuTeTa pabotsl Ha 2025 rog ans
COAENCTBUS POCTY YCTONYMBOTO GpUHAHCUPOBAHUS:

- Paspabotka KOMMIEKCHOW 3KOCUCTEMbI PaCKpPbITUS
nHbopmaumm o6 ycronymsom passutum. C nybnvka-
uven [lopoxHon kapTbl packpbiTus nHbopmaumm ob
ycTonymBomMm pas3sutum B [oOHKOHre, PykoBopsiias
rpynna npeAnpuMeT fanbHelnlme AeNCcTBUS ONs Nofh-
LepXKkn BHeapeHus MexayHapoaHbIx CTaHOapToB
OT4YeTHOCTW B 0bnactu ycronunsoro passutms (CraH-
paptbl ISSB). PykoBogsiwas rpynna 6ymer TecHo
COTPYAHMYATb C 3aMHTEPECOBaHHbIMIN CTOPOHaMK As
npefocTaBneHnst TEXHNYECKON NMOMOLLM MO OTHETHO-
CcTM B 0BMacTn yCTOMYMBOrO PasBUTUS, pPaspaboTku
CTPYKTYpbl oDecrneyeHns yCTOMUYMBOrO  pPasBUTUS
N peanunsalMn COBMECTHbIX MPOrpaMm Mo Hapalymea-
HWIO NOTEHLUMana ycTonumsoro dbrHaHCcMpoBaHus;

- YkpenneHune ponu [OHKOHra Kak BegyLero LeHTpa
YCTONYMBOrO 1 NepexofHoro puHaHcnposaHus. Pyko-
BOASLLAs rpynna HaMepeHa pacluMpuTbe TakCOHOMUIO
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NOJINMTUKA U PETY/IUPOBAHUE

YCTOMUYMBOrO PUMHAHCUPOBAHUS C LiefIblo BKIIIOYEH WS
B Hee HOBbIX BUOOB YCTONYMBOWN AeATenbHOCTU. Pyko-
BOLSALLAs rpynna Takxe paspabaTbiBaeT PyKOBOACTBO
No  MNpakTMke MepexofHoro  ¢GpuHaHCMPOBaHWS
Ha OCHOBe cekTopanbHoro nogxopa. Kpome Toro,
PykoBogsuwas rpynna cospact LleHTp 3HaHu o nepe-
XOAHOM PMHAHCUPOBAHUN Ha CBOeM Beb-canTe;

- Vicnonb3oBaHue gaHHbIX U TEXHONOTUI 019 COAen-
CTBUS OTYETHOCTM B 0BMACTN YCTONYMBOrO PassmTUs
N COLENCTBMS AeATEeIbHOCTM MO YyCTONYNBOMY dUHaH-
cuposaHuio. PykoBogswas rpynna paspabateiBaet
opuLManbHylo  KapTy  3efieHbiX  QUHTEX-peLueHni
loHKOHra, KoTopas bymeT onybnukoBaHa B MepBoW
nonosuHe 2025 ropa. [Ons noofep>xku OTYETHOCTU
B 006factn yCTOMYMBOrO pPasBUTUS U MOBbLILLEHUS
LOCTYNMHOCTM AaHHbIX PykoBoaswas rpynna npofosn-
XUT COBEPLUEHCTBOBaTL ODLLEAOCTYMHbIE UHCTPY-
MEHTbl JaHHbIX O KOMMYHaJlbHbIX YC/lyrax Ha CBOEM
Beb-canTe, BK/IOYAs [LBa WMHCTPyMEHTa pacyeta w
OLEeHKM BbIDPOCOB MapPHWMKOBBLIX Fa30B W aHKeTy Mo
KIMMaTNYECKUM N 3KOJIOTMYECKUM PUCKaM ON18 HEKO-
TUPYEMbIX KOMMNaHWUA/ManbIx U CPeLHUX NPeanpusaTun.

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —
CTPAHblI G7 U EBPONENCKOIO COI0O3A, O3CP

Crpenka komnaca cbunace: B EC npeacraBneHbl npoekThbl
No yNpoLUEHUIO peryinpoBaHus B cpepe yCTOMYMBOro pa3BuTus

EBponeiickas kommcens npefcTaBuia 3akoHopaTeslb-
Hble TMPELNIOXEHWNs, HamnpaBfieHHble Ha CHUXeHne
OpemeHn 3eneHoro perynupoBaHus. [Mpennoxexus
npencTaBneHbl B pasBuTre fOpPoxHoM kapTsl «Komnac
KoHKypeHTocnocobHoctn ans EC», onybnnkosaHHON
EBpokomuccumen 29 AHBaps 2025 roaa.

MpepnoxeHus odpopMieHbl OBYMs naketamu —
Omnibus | u Omnibus Il (omnibus — nakeT 3akoHOB,
YyTBEPXAAEMBbIX B PaMKax €4UHOr0 roflocoBaHmns).
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lMaker Omnibus |

MpoekT npenycMaTpMBaeT BHECEHWE MNOMpPaBoK
B OupektuBy 06 oT4eTHOCTM B 0Bnact KopnopaTms-
Hon ycTtomumeoctn (CSRD), OupektnBy o AomkHON
OCMOTPUTENIBHOCTY B 061aCTV KOPNOPaTUBHON YCTOMN-
umoctn (CSDDD), [denernpoBaHHbIN pernameHT
o TakcoHomuu, a Takxe B PernameHT o MexaHnzme
KOPPEKTUPOBKM yrnepoaHbix rpaHuy, (CBAM).

MakeT Mep Npu3BaH caenarb OTYETHOCTbL 0D ycTONUK-
BOM pa3sutum bBonee [OCTYNHON u 3ddexTuBHON,
YyMPOCTUTb KOMMJIEKCHYIO MPOBEPKY KOMMaHWi, yKkpe-
NUTb MeXaHW3M KOPPEKTUPOBKN TPaHCrPaHUYHOro
yrneponHoro peryvpoBaHus U MakCMMU3NPOBaTb
BO3MOXHOCTU eBpOnencKmx VHBECTULIMOHHbIX
nporpamm:

- Konnuectso npeanpuatin, nognexaiymx obssaresib-
HbIM TPeDOBaHMSAM OTYETHOCTN 0D YCTONYMBOM Pa3Bu-
Tmn, Bynet cokpaweHo npumepHo Ha 80%, 3a cuet
NCKITIOYEHNS 13 chepbl OXBaTa KPYMHbIX NPEeanpUsaTUiA
C ymcneHHocTblo coTpyaHukos oo 1000 yenoek u ko-
Tnpyembix MCIT;

- Komucena npepnaraet [obpoBOSibHbIN CTaHAAPT A
NpeanpuaTuii, KOTopble He nognagatoT nop obssa-
TesfibHble TPebOoBaHWsA MO OTYETHOCTM OO YCTONYMBOM
pasBUTMM, OCHOBaHHbIN Ha cTaHgapTe VSME


https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=25PR16

EBponenckon KoHCyNbTaTUBHOW rpynnbl Mo prHaHCo-
Bon otyeTHocTH (EFRAG);

- OrpaHuyeHne LenoYkn cospaHns cToumoctn byanert
paclMpeHo Ha BCe MPEeAnpUSTUS C YUCIEHHOCTbLIO
cotpynHukos go 1000 yenosek, a He Tonbko MCIT, kak
B HacTosiLLiee BpeMms;

- OTMeHa oTpacneBbIX CTaHAAPTOB OTYETHOCTY;

- Bmecto craHpapToB ycTtonumsoro passutus k 2026
rogy EBpokomuccusa BbiMycTUT LieneBble «pyKOBOAS-
LiMe NPUHLMMBI» YCTOMYMBOTO Pa3BUTUS;

- Beoputca pexum [OBPOBOMBLHOIO  PacKPbLITUS
nokasaTeniein 0bopoTa, KanuTasibHbIX W OnepaLnoH-
HbIX PACXOAO0B AN KPYMHbIX NpeanpusaTuin ¢ bonee
uem 1000 cotpypHukos 1 obopotom Bonee 50 MnH
eBpo, Nmbo OanaHcoMm cBbiwe 25 MAH €BpPO, ubs
LesiTeNbHOCTb COOTBETCTBYET UM HaCTUYHO COOTBET-
ctByeT TakcoHomum EC;

- TakcoHomusa EC BypeTt obszaTtenbHON TOMBKO OIS
KOMMaHuit ¢ Bbipyykoi bonee 450 mnH eBpo;

- Vamenena dopmyna pacueta koadduumeHTa sene-
Hbix akTMBOoB (GAR) ans BaHKOB;

- YnpolyeHbl kputepumn «He npuymHamn 3HaunuTesIbHOro
Bpena» (DNSH);

- KpynHbie kopnopauumn He MoryT TpeboBaTb Heorpa-
HUYeHHble fAaHHble ESG oT Menknx nocTasLUNKOB;

- [lonoxeHus o rpaxpaHCKo OTBETCTBEHHOCTU
B MacwTtabax EC oTMeHeHbl — fiena Teneps OyayT pac-
CcMaTpuBaTbCs B COOTBETCTBUM C HALMOHabHbIM 3aKO-
HOLaTesIbCTBOM.

KntoueBble n3MeHeHus, npepnoxeHHble EBpokommc-
cvenn B CSDDD, BkOYaloT OTCPOYKY MPUMEHEHUs
AVPEKTVBbI Ha rof, AN KPYMHbIX KOMMaHWIA A0 UIONS
2028 ropa, TpeboBaHWe MOJSIHOM KOMMIEKCHON
NPOBEPKN TOSIBKO Ha YPOBHE MPSMbIX EeN0BbIX NapT-
HEepOB, €CNu TOJIbKO Yy KOMMaHUM HEeT AOCTOBEPHOMN
nHdopMaLmMm 0 HeBNaroNPUATHbLIX NOCNEACTBUAX BHU3
Nno Luenoyke co3haHust CTOMMOCTM, WU COKpalleHne
4aCTOTbl MOHUTOPWHIa 3GPEKTUBHOCTN KOMMIEKCHON
npoBepku ¢ exerogHon Ao pa3 B 5 net. Hosoe npepn-
noxexnne CSDDD Takxe BBOAUT OrpaHuyeHune
Ha ocHose VSME Ha uHbopmaumio, KoTopas MoxXeT
ObITb 3anpolleHa y Mafblx KOMMNaHui, u pobasnset
Lpyrvne mepbl Ans obneryeHus bpemeHu ans komna-
HWI, Takne Kak OTMeHa obszaTenscrBa npekpaTtuTb
[leNoBble OTHOLLIEHWS B Ka4eCTBE KpanHeln Mepsbl.
CaMbIM 3HauYuTenbHbIM n3MeHeHnem CBAM, obbsas-
neHHbIM EBpokoMuceunen, siBnseTcs BBeleHe HOBOTO
nopora, nckntoyatowero 90% nmnopTepos 13 chepsl
fencteusa  perynuposaHus. OpfHako, HecmMoTps Ha
nckntodeHne okono 182 000 mmnoptepos, Espoko-
Muccus 3asBuna, uto bonee 99% BrIBPOCOB NO-NpPeXx-
Hemy GyayT oxsadeHbl CBAM. HoBble npepnoxeHus
TakKe BKJIIOYAKOT YNPOLLEHNS B OTHOLLEHUWN pacyeTa
BbIBGPOCOB 1 APYrMX TPeDOBaHUI K OTYETHOCTY.

Maker Omnibus Il

MpoekT NnpenycMaTprBaeT BHECEHNE NOMPAaBOK B PSL,
pernameHToB EC, oTHOCALWMXCA K pasfvyHbiM UHaH-
COBbIM WHCTPYMEHTaM W nporpaMmamM Mnoanep KU
pPasBUTMA DKOHOMUKM, UHBECTULMI U PUHAHCMPOBA-
HUSA MHHOBALUN.
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Cpegnm Hux pernamenTsl o EBponeiickom doHae cTpa-
Ternyeckux nHeectuumin (EFSI), o nporpamme ctumy-
JIMPOBaHUA MHBECTULLMI B yCTOMYMBOE pa3BuTue, und-
POBYIO 3KOHOMMWKY, COUManbHyto MHbPacTPyKTypy W
nHHoBaumu InvestEU, o nporpamme EC no nccneposa-
HUSM 1 MHHOBauuaM Ha nepuog 2021-2027 ropos
Horizon Europe u nporpamme ¢uHaHcMpoBaHus
NMHOPaCTPYKTYPHbIX NMPoeKkToB B cdhepe TpaHCnopTa,
aHepreTukn n undposon cessm Connecting Europe
Facility (CEF).

OcHoBsHas uenb naketa Omnibus Il — cokpatnts agmu-
HUCTpaTneHoe bpems Ha 25% 1 Ha 35% ona manoro u
cpepHero busHeca k 2029 rofy. YnpoLleHne oT4eTHO-
CTV nNpepnaraeTcs ON18 y4aCTHUKOB MporpamMm Moj-
nepxkun nHeectuumn InvestEU, Esponernickoro poHaa
cTpaTernyeckmx nHesectunumn (EFSI) n gpyrux ycrapes-
WKWX MporpamMM. YMpoLleHWe OTYETHOCTU [LOJIKHO
cakoHomuTb okono 350 MAH eBpo.

Bropas uenb naketa Omnibus Il — nosbiweHne
pasMepa rapaHTUMHOrO MOKPbLITUS CTpaTernyeckux
nusectnumn EC Ha 2,5 Mnpp eBpo B TekyLLlemM nepuope
¢$urHaHcnpoBaHus, yTo ByaeTt cnocobcTBoBaThL MOBU-
NM3aLUN LOMOJIHUTENbHBIX YaCTHbIX U rOCYAapCTBEH-
HbIX MHBECTULMI B pasMepe okono 25 mapph eBpo Ans
Tpex ycrapeswux nporpamm (EFSI, CEF Debt
Instrument n InnovFin Debt Facility).

EBpokomucena 3asBunia, 4To, MO e€e OXUAAHUSM,
HOBblE MPEAIOXEHUS MO3BOJIAT KOMMAHUAM CIKOHO-
MUTb okono 6,4 MApL eBpO Ha agMWHUCTPATUBHbBIX
pacxopax B rof, Bkitodas 4,4 Mnp eBpo 3a cYeT n3me-
HeHun B CSRD.

Coobuaetcs, uto B bvxanwee BpeMs oba naketa —
Omnibus | © Omnibus Il — BynyT npeacrasneHsl ons
paccMoTpeHUst B 3akoHopaTenbHble opraHvbl EC —
Esponerickuit napnament n Coset EC.

Peakuus: oT «4epecyyp» A0 «C/ANLLIKOM Masio»

Mocne nybnaunkaumm EBponenckon kommcecrein naketos
mep Omnibus psp  eBponenckux ¥ MUPOBbIX
accoumalmin NpeAcTaBUIN CBOM OT3bIBbI Ha 3TU Npej-
JIOXEHUS.

FeHepanbHbi anpekTop [NobanbHOM MHNLMATUBLI MO
otuetHoctn (GRI) PobuH Xopgecc HasBana pelueHuve
EBpokomMuccun Larom Hasag, «yuuTbiBas peluatoliee
3Ha4YeHne OTYETHOCTM 0D YCTOMUYMBOM PasBUTUM LS
CTUMYNIMPOBaHUS  MHHOBaUMNA U WHBECTULMN
B EBpony». Mo mHenuto GRI, 310 Takxe nogHumaeT
cepbe3Hble BOMPOChl O TOM, KaK AOCTMYb KMMaTuye-
ckon HenTpansHoctn EC.

CokpalueHne cdepbl oxsata CSRD, B koTopyto oka-
XKeTcs BKJIIOYEHO elle MeHblle KOMMaHui, 4YeMm
B npegbigywen upexktmse EC o HeduHaHcoBon
otyetHoctn (NFRD), nogpsiBaet ycnosus, Heobxoau-
Mble ON1f OOCTUXEHUS YCTOMYMBOrO POCTa, 3asiBuna
Pobun Xopecc.

Esponerickuii GopymM MO yCTOMYMBBIM WNHBECTULMAM
(Eurosif) Takxe Bblpasnn 0b6ecnokoeHHOCTb peanvsa-
uven naketa Omnibus B HbiHewHem Buge. Mpeanara-
emble EBpokomuccuent mepsl Eurosif HasbiBaeT npoTtu-
BOpEeYalMMMN LieNIIM, U3JOXEHHbIM B COralleHnn
«Yuctas npombileHHas caenka» U cBode Mep o



yNpoLLeHWio MNpoLeayp WHBECTUPOBAHUS, a Takxe
HaHOCALUMMM yLLepd [ONTOCPOYHON KOHKYPEHTOCMO-
cobroctm EC.

Mpepcepatens Eurosif Hatanu JoHbes otmetnna, uto
npeanoxeHve EBpokomuccun 0 NOBTOPHOM 0BCYX-
fexunun nonoxeHnn CSRD cospnaeT npaBosyto Heonpe-
[eNeHHOCTb A1 MHBECTOPOB U MPeANPUSTUIA N HaHO-
cUT ylepb KoMMaHWsM, KOTOpble yXe MOAroTOBWUIN
CBOW MepBble OTYeTbl OO YCTOMUYMBOM PasBUTUN Un
Hauyanu pabotats Hag cobogeHnem TpeboBaHmi.

B ceoto ouepenpb, ncnonHutensHbll gupektop Eurosif
AnekcaHgpa [lannHcka oTMeTWNa, Y4TO paguKanbHble
N3MeHEHWs NPaBunSl OTYETHOCTM MO YCTONYNBOMY pas-
BUTWIO OrpaHuMyaT JOCTYN WMHBECTOPOB K COMOCTaBW-
MbIM 1 HaAEXHbIM [aHHbIM M yXy[LIaT nx CocobHOCTb
MaclTabrpoBaTb MHBECTULMMW LS MPOMbILLIEHHON
LekapboHM3aumMmn 1 AOArOCPOYHOro pocTa, a fobpo-
BOJIbHast OTYETHOCTb KOMMaHWi1 He 3aMoJIHUT 3TOT NPO-
H6en B gaHHbIX.

Eurosif npusbisaet Eponapnament n Coset EC nog-
Lep>aTtb aMbnLmMmM OCHOB YCTOMUYMBOTO GUHAHCMPOBa-
HWS 1 NpepgaraeT MOMOYb HaUTK peLLeHns ANns ynpo-
LLleHVst eBPOMNEeNCKMX NpaBmsl, COXPaHsis Npu 3TOM KX
LLeSIOCTHOCTb 1 CMOCODHOCTb OCTUIraTh CBOWX LiefIen.
leHepanbHbI AUPEKTOP He3aBUCUMOW naaTdopMmsl
packpbiTna nHbopmaumn Carbon Disclosure Project
(CDP) Weppu Mapepa 3assuna, uto naket Omnibus
puUcKyeT NoAopBaTh Lesb No nosbieHuto abdekTms-
HoCTW BusHeca. KomnaHun perynsapHo pearnpytoT Ha
3anpochl KJIMEHTOB, NHBECTOPOB W aKLIMOHEPOB OTHO-
CUTENbHO CBOWX CTpaTervin yCTOMYMBOrO PasBUTUS.
Inasa CDP oTmeTuna, 4To Npo3padyHocTs Heobxoamma
MHBeCTOpaM A1t NPaBUIbHOM OLLEHKN 3KONOrMYeCcKmx
PUCKOB 1 BO3MOXHOCTEN — HEe3aBUCMMO OT pasmepa
KOMMaHWM, a HacToAWwas KOHKYPEHTOCNOCOBHOCTbL
O3Havyaer paHHee ODHapy>XeHWe PWCKOB W KanuTanu-
3aLMI0 BO3MOXHOCTEWN, YTO HEBO3MOXHO caenaTb 6es
HafdeXHbIX faHHbIX 0D YCTONYMBBLIX METOAAX BeAeHWUs
BusHeca.

CDP zasBuna, 4to rotoBa nopgaep>xatb MHCTUTYTol EC
B COKpalleHun bpemern gns OusHeca, HO 4Ns 3TOro
«HeobxopaMma ymHasi, ocHoBaHHas Ha akTU4ecKmx
JaHHbIX pedopmanr.

MoppepXKy WHULMATMBBI MO ONTUMM3ALMK HOPMa-
TMBHO-NpaBoBoOi  Dasbl  Bbickasana Accouuvauus
¢duHaHcoBbIX pbiHkoB EBponbl  (AFME), koTopas

3AABIIEHVE AEME
3AABSIEHWNE OPAHLY3CKNX ACCOLIMALINN
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HasBana npepnoxerus EBpokoMuccnn BaxkHbIM Lia-
rom Brepes B pelleHnm npobriem busHeca: cHMxeHne
DpemeHn OTHETHOCTU TakXKe MPUHeCeT MoJib3y TbiCs-
4aM MasibiX U CpefHUX MPeANPUATUI B UX LLeNoUKax co-
3[aHNA CTOMMOCTU M TeM, KOro OHW PUHAHCUPYIOT.
Mpwn atom AFME ykasbiBaeT, 4TO MOMMMO YyNPOLLLEHNI
0N HeDOMbLIMX KOMMaHW BaXHO TakXe CHU3UTb
BOpems ansg kpynHoro busHeca n GUHAHCOBbLIX yupe-
XOEHUN, KOTOpble SIBASIOTCA OCHOBHBLIMW OMopamu
akoHomuku. B yactn nonpasok 8 CSRD AFME npuseT-
cTByeT 0Df3aTeNbCTBO MO ONTUMM3ALMMK CTaHOAPTOB
OT4eTHOCTU

B obnactu ycronumnsoro passutus EC, cumtas kpaitHe
BaXKHbIM 0becrneunTb, 4Tobbl packpbiTre MHGopMaLmm
ObIN0 COCPEfOTOYEHO Ha NONE3HOW AJIA MPUHATUS pe-
weHnn nHGopMaummM 1 MakCMMasibHO COOTBETCTBO-
BaJIo MeXayHapOAHOMY YPOBHIO.

AFME cuutaeT kpaliHe BaXHbIM MepecMoTp OCTaB-
Lwenca 4act HOpPMaTMBHOW Dasbl AN yCTOMYMBOrO
¢$rHaHCpoBaHus, 4TODbI 0becneYnTsb NOIHOE BOCCTa-
HOBJIEHME KOHKYPEHTOCMOCODHOCTU eBPOMencKoro
BusHeca.

OpaHuy3sckas accoumaLmsa KpynHbix komnanunn (AFEP),
O®paHuysckoe genosoe asuxerve (MEDEF)n Opranun-
3aumsa npombiwneHHnkos PpaHumn France Industrie
B KOMMeHTapusax k nakety Omnibus oTmeTtunu, 4to
NpeAsoXeHHble NMOMNpaBku He yCTpaHstoT BlopokpaTu-
4ECKyIO Harpysky 1 He OTBeYatoT TPeDOBaHUAM KOHKY-
peHTocnocobHocTn. OpraHusaummn Bbickasanu Hepo-
BOJILCTBO TeM, 4To «EBpokomuccus npoposkaeT
3aCTaBsATb KOMMaHUWN C YNCIIEHHOCTbIO COTPYAHUKOB
b6onee 1000 yenosek packpbiBaTb CBOW CTpaTervm u
KOMMepueckme cekpeTbl CBOUM MeXAyHapOLHbIM
KOHKYpeHTam».

OpraHusaumm cunTatoT KpanHe BaxHbIM K KoHLy 2025
rofa coCpefoTO4nTb CTaHAapPTbl OTYETHOCTM B obna-
CTW YCTONUYMBOTO Pa3BuTUs Ha 3pdeKTUBHbBIX, ODLLMX 1
CTpaTerMyeck BaXHbIX MOKa3aTessX, OTBEYaloLLMX
TpeboBaHuAM nepexona K 4BONHON CYLLLECTBEHHOCTY,
KOTOpble He TPEeDYIOT OT KOMMaHW PackpbIBaTb CBOU
KOMMepUEeCKylo TallHy WM BCKO CBOK CTpaTeruio.
Takxe cpean  NpemsioXeHun,  copepKalLmxcs
B 3asiB/IEHUN, MPU3bIB Pa3peLlnTb KOMMaHUSM BCex
pa3MepoB, XenalowWwmM NpuBeYb LieneBoe 3efieHoe
burHaHCMpoBaHWe MK BbINYCTUTbL eBPOMNenckre 3ene-
Hble obnuraumm, wcnonb3osate TakcoHomuto EC
Ha LOBpPOBOILHOM OCHOBE.


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_614
https://commission.europa.eu/publications/omnibus-i_en
https://commission.europa.eu/publications/omnibus-ii_en
https://www.globalreporting.org/news/news-center/limiting-csrd-is-a-backward-step-for-eu-sustainability/
https://www.eurosif.org/press-room/eurosif-warns-omnibus-proposals-risk-undermining-investment-and-competitiveness/
https://www.cdp.net/en/press-releases/cdp-reaction-to-the-eu-omnibus-simplification-package
https://www.afme.eu/news/press-releases/details/afme-comments-on-the-eu-sustainability-omnibus-package--
https://www.medef.com/fr/communique-de-presse/article/lafep-le-medef-et-france-industrie-appellent-a-une-action-resolue-pour-la-competitivite-et-la-transition-ecologiquede-leurope

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

®EBPAJIb 2025 T.

EC: «3enenyio caenky» AonosHuAmM «4ncrom npombILLINEHHON CAeNnKom»

EBponerickas komucecna npepctasuna CornatleHue
O YMCTOW MNPOMBILLNEHHOCTM («H1CTas MpOoMbILLIEHHas
cpenka», Clean Industrial Deal), B koTopom npepcras-
JIeH PSif, Mep, HarnpaBieHHbIX Ha ycKopeHue aekapbo-
HM3aLMKM NPU OOHOBPEMEHHOW NoAAepsKKe NPOU3BOL-
cTBa B EBpOne v pelueHnn kntoueBbix Npobriem, BKIo-
yasg M3MeHeHWe KaMMaTa, KOHKYPEHTOCMOCOBHOCTbL
MPOMBILLIEHHOCTU U 3aBUCUMOCTb OT KPUTUYECKM
Ba>XHOIO Cblpbsi.

«YucTas npombilLeHHas chesika» cTana nponosiKe-
Hnem cornawenuns «3eneHas cpenka» (European
Green Deal, npunsto B 2020 rogy), HO akueHTMpyeT
BHUMaHWe Ha NoadepskKe NPOMbILLIEHHOCTU U MOBbI-
LIEeHWM KOHKypeHTocnocobHocTn EC.

«3eneHan cpenka» crtaBuia nepep cobon wmMpokme
LeNin No Nepexoay K yCTONYNBOM SKOHOMMKE, BKITIOYas!
pa3BUTME BO30ODHOB/IIEMbIX WCTOYHUKOB 3HEPruu,
noBbiLIeHWe 3HepProaddeKTUBHOCTY, COKpPaLLeHne Bbl-
BpPOCOoB 1 Nepexop, K LMPKYJISPHON 3KOHOMMKE, HO OH
He BKJItOYasia NOJIHOLEHHYO MPOMBILLSIEHHYIO CTpaTe-
rUIo AN1s Nepexofa Ha bonee YncTbie NPOU3BOACTBEH-
Hble MPOLLEeCChI.

«HncTas NpoMbIlNEeHHas CAesika» BOCMOJNHSAET 3ToT
npoben, npepnaras KOHKPETHbIE MepPbl 4151 MOLEPHW-
3aLMK eBPONencKon NPoMbILLIIEeHHOCTU. B pamkax Ho-
BOrO COrflalleHns MAaHupyeTcs YCUIUTb yXe cylle-
CTBYIOLLME 3aKOHbl U UHULMATUBLI, MPELSIOXKEHHbIE
B IHpgycTprnansHom nnaHe «3eneHon cgenku» (Green
Deal Industrial Plan), Bkntoyas pedopmy pbiHka
3N1eKTPO3HEPrUN, NMOAAEPXKKY MPOU3IBOACTBA YMCTbIX
TeXHoNoOrM 1 obecnevyerne cTabuiibHbIX MNOCTABOK
KPUTUYECKUN BaXKHbIX CbiPbEBbLIX MaTepPUanos.

Hogas nporpamma BktoYaeT KOMMNEKE Mep AJis Nof-
LEPXKM [OBYX KIIOYEBbIX CEKTOPOB: 3HEProeMKMX
oTpacnen n unctbix TexHonorum (Clean Tech).

1. Mopnoep>kka aHeproeMKkmx oTpacnemn:

- CHMxXeHMe 3aTpaT Ha 3Hepruo Yepes peanunsauuio
MnaHa goctynHomn sHeprum (Affordable Energy Action
Plan);
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- YckopeHue BHeApeHUsi BO30OBHOBNAEMbIX NCTOYHU-
KOB 3HEPrvm u 31ekTpupurKaumm MNpOMbILLIEHHbIX
npoLeccos;

- 3aBepLueHme BHYTPEHHEro aHepreTMyeckoro pbiHka
EC nytem cozpaHusa GpU3mMyeckmx MHTEPKOHHEKTOPOB;
- CHMXeHMe 3aBMCMMOCTX OT MMMOopPTa NCKOMaeMoro
TonnMBa.

2. PassuTue cektopa unctbix TexHonorun (Clean Tech):
- BBepieHne kpuTepmeB ycToNYMBOCTN, HAOEXHOCTA U
npowussoactea B EC gns rocynapCcTBeHHbIX U YaCTHbIX
3aKynok;

- MpuHATMe AKTa YCKOPEHMSI NPOMBILLNIEHHOW Aekap-
6onmsaumn (Industrial Decarbonisation Accelerator
Act), KOTOPbIN NOBBLICUT CNPOC Ha YUCTYIO NPOLYKUMNIO
n3 EC;

- 3anyck A0DpPOBOJILHON MapPKMPOBKW YriepOAHON
WHTEHCUBHOCTY MPOMBILLIEHHBIX TOBAPOB, HaunHas co
ctann B 2025 rogy, c nocnepyowmMm BKIOYEHUEM
LEeMeHTa;

- apMoHusauns mMeTogoNIOMMI yyeTa YriepomHOro
cnefa Ans NoBbILEHWS NPO3PaYyHOCTM Ha PbIHKE.

Ons  peanusaunn EBpokomuccus npumeT HOBbIN
PamMouHbI OOKYMEHT O rocyfapCTBEHHOM MOMOLLN
4N5 «HUCTOM NPOMBILLIIEHHOW CAEMKMY, YNPOLLLAOLLNIA
opobpeHne Mep NOAAEPXKN AN NPOEKTOB B 0bacTu
BO30OHOBIAEMOW SHEPreTUKM N YUCTLIX TEXHOSOTMIA.
Takxe nnannpyetcs ycunuts VIHHOBaLMOHHbIN GOHA 1
co3paTtb baHk pekapboHM3aLMKM MPOMBILLIEHHOCTY
C uenesbiM obbemom ¢uHaHcuposanus B 100 mnpg
eBpO, PUHaAHCMPOBaHNE KOTOPOro byaeT nocTynaTs 13
Cuctembl Toprosnu seibpocamm EC (EU ETS).
Esponeiicknit nHeectMymoHHbin Bank (EVIB) Takxe
NPELNOXNT HOBbIE MHCTPYMEHTb PUHAHCUPOBAaHUS,
BK/IIOYasi MaKeT MoALEPXKM MPOU3BOACTBA CETEBbIX
KOMMOHEHTOB, COBMECTHYIO Nporpammy ¢ EBpokomuc-
CYel Mo KOHTPrapaHTUaM AN8 COrflalleHu O 3akynke
sHeprum (PPA) pna manoro u cpegHero OusHeca
n cozpnarue MNapantunHoro ¢porpa CleanTech B pamkax
nporpammsl Tech EU, nognep>xmsaemon InvestEU.



[ns cHUXeHWa 3aBUCMMOCTM OT MMMOPTa Cbipbs U
MaKCUMaJIbHOrO MCMOMb30BaHUS OrpPaHUYeHHbIX pe-
cypco EC vHunummpyet cospanune LleHTpa kputuue-
CKUX CbIPbEBbIX MaTepuasioB A/s COBMECTHbIX 3aKynokK
Ha MeXIYHapOL4HbIX PbIHKaX.

B nononHexune k GUHAHCOBLIM MHCTPYMeHTaM Yucras
NPOMBILLNIEHHAs CAe/IKa NpefycMaTpuBaeT NpuHaTue
3akoHa o umpkynspHom akoHomuke (Circular Economy
Act) B 2026 ropy, KOTOPBbIN JOMKEH YCKOPUTL NEPEXOL,

PENN3
OOPOXHAA KAPTA

K LMPKYISPHBIM BU3HEC-MOOENAM U CHU3UTbL 3aBUCH-
MOCTb OT MMMOPTa KPUTUYECKM BaXKHbIX CblPbeBbIX
maTepuanos. EBponeiickas koMUCCUS TakxKe UHULMUM-
pyet lNapTHepcTBa NO YMCTON TOProBJfie M UHBECTU-
umam (Clean Trade and Investment Partnerships),
HanpasneHHble Ha AnBepCUdUKaLMIO Lenodek nocra-
BOK W 3alUUTy €BPOMNENCKON MPOMBILNEHHOCTU OT
HeLOBPOCOBECTHOM KOHKYPEHLMN.

Bbi6opbl B FTepMaHum: cMsiryeHne no3uumm no rnobanbHOMY NOTENIEHUIO

B lepmaHun 23 despans coctosnmce A[OCPOUHbIE
BbIOOPbI B HEMeLuKMi ByHaecTar no ntoram KoTopbix
bynet cbopMMpoOBaHO HOBOE KOAIMLMOHHOE MpaBu-
TENbCTBO. TemaTuka, CBsizaHHas C KIAMMaTOM Wnu
LekapboHm3aumen 3KOHOMUKM, He Urpasa CyLLecTBeH-
HOWM ponu B npepngbibopHon kamnaHun. OpHako
pe3ynbTaTbl BbIDOPOB, OYEBUAHO, OKaXyT BAUSAHME Ha
3TN TEMBI.

HocpoyHblie BbIGOPbI Oblav HazHa4eHbI MOCE TOro, Kak
B Hosbpe 2024 ropa TpexmapTuiHas Koanuuus
coumnan-gemokpatos (CAMI), 3eneHbix 1 cBOBOOHbIX
LEeMOKpaTOB pacranach U3-3a KOHGMKTa no nosody
brogxeTa 1 3KOHOMMYECKOW nonntuky. HakanyHe
BbIOOPOB 3KCMNEPTLI NpeapeKkany nobemy KoHcepsaTo-
paM, KOTOopble MOryT CKOPPEKTMPOBaTb 3e/IEHYIO
NOJIUTUKY Ha HaLLMOHaSIbHOM W €BPOMENCKOM YPOBHSIX,
HO He OTKaXyTcs OT BOpPbObI C M3MEHEHWEM KMMaTa,
He B MOC/eHIO ovYepenb 13-3a TpeboBaHWU CBOUX
[LeN0BbIX COIO3HUKOB.

Ha Boibopax oxwunpaemo nobegun Gnok XOC/XCC
(«XpucTnaHcko-AeMoKpaTUYecknin cotos» 1 «XpucTum-
aHCKO-coLManbHbil cotos») Bo rnase ¢ Ppuaprxom
Mepuem. [MpaBononynucrckas napTus «AnbTepHaTnBa
ana Fepmanumy» (Anl) 3aHsna BTopoe mMecTo, nokasas
Ny4YWnn pesynbTaT B cBOEN uctopuu. JleBoueHTpuUCT-
ckas Couman-gemMokpaTuyeckas naptns [epmaHun
(CONr) Onaga LWonbua 3aHsna TpeTbe MecTo
C XydlMM pes3ynbTaToM B CBOen uctopun. [lapTtus
«3eNeHblx» nokasana yetsepTbi pesynbtat (11,61%),
TakxXe pactepsis NOLAAEPXKY n3bnpatenen no cpaeBHe-
HUIO € NpegblaywmmMm Boibopamu 2021 ropa (14,8%).
B npeasbibopHom maHudecte 6noka XOAC/XCC roso-
putcs, yto Coto3 TBEepAO HaleneH Ha OOCTUXeHne

NPOrPAMMA XOC
NYBJINKALNA CMU

lepmaHuen yrnepopHon HenTpanbHocTn k 2045 ropy,
HO 3TO He AOJIKHO MNOCTaBUTb MOJ YrPO3Y «COXPaHeHne
KOHKYPEHTOCMOCOBHOCTM 3KOHOMUKMY. [ToaTomy obe
napTumM AeKnapupyoT Bo3BpaT K obcyxaeHunto uene-
coobpasHoCT1 BOCCTaHOB/IEHUs MolHocTen A3C,
a yronbHble anekTpoctaHumn Colo3 roToB 3aKpbITb
TOJIbKO B TOM Clly4ae, ecnv B ceTu DyAeT 4OCTaTouHO
anbTepHaTWB, HamnpuMep, ra3oBbIX 3J1EKTPOCTaHLUM.
Takxe cpefnn OCHOBHbIX NPenBbIbOPHbIX TpeboBaHMi
XOC/XCC 3Haunnmnch oTMeHa 3akoHa 06 oTonseHuu,
KOTOpbLIA  TpebyeT, 4TODbl CUCTEMbI  OTOMJIEHUS
B HOBbIX 3[4aHNAX NCMOJIb30BaNu He meree 65% B0300-
HOBJINIEMOW 3HEPIUM, U OTMEHa 3anpeTa Ha ABuraTenn
BHyTpeHHero cropaHus k 2035 rogy npu napannens-
HOW noaaepsxke NHGPaCTPyKTypbl A1 31eKTPOMODU-
nen. Knioyesbim cnocobom [OCTUXEHUS YrIepOaHON
HenTpanbHoctn Coto3 BUMAWUT TOProBfo Bbibpocamu
CO:a.

Bnpouem, nosHoCTbIO peannsoBaTb 3TOT KOMMJIEKC
Mep BpsiL M MOJIy4MTCsl, MOCKOnbky B [epmaHum
KOaNMLUMOHHOE MPaBUTENBCTBO, W C HauwbosbLien
BeposTHocTblo XOC/XCC bynet dopmmnposaTts kabu-
HeT BmecTe ¢ CATMT (ycTaBbl OCHOBHbIX NapTUiA 3anpe-
LaloT COTPYAHWYECTBO C 3aHsBLUEN BTOPOE MECTO
Anl, BbicTynatoLLel rnaBHbIM CKEMNTUKOM KIIMMaTUYe-
CKUX WM3MEHEHW), BO BpPEMsi MpaBJIeHNs KOTOPOMU
B MocnefHue 4YeTbipe rofa MPUHUMAaINCh KI4eBble
«3eneHble» 3aKOHOMPOEKTbI, @ 3HA4YUT, OHa He corna-
CUTCS MONHOCTBbIO OTMEHATH WX, Kak Mnpegnonaraet
npeagbibopHas nporpamma nobenurenein Boibopos
B byHpecrar.

ELLB oueHun notpebHoctu EC B 3eneHbIx MHBeCTULUSAX M X GUHAHCUPOBAHUM

Esponerickuin ueHtpansHbin bark (ELIB) npepcrasun
oTuet «[oTpebHocTn B 3eneHbix uHBectnumax 8 EC
n nx puHaHcuposaHue». CornacHo OOKYMeHTy, ONs
LOCTUXeHUs knumatmyeckux uenen EC notpebyetcs
WNHBECTUPOBaTb A0NONHUTENbHO OT 2,7% 1o 3,7% BBI
2023 rofa exerogHo, YTO 3KBMBASIEHTHO MPUMEPHO
1,2 TpnH eBpoO B rof. ITn cpencTsa HeobXoaAMMbl As
nekapboHM3aLumMn 3KOHOMMKM, COKpalLeHus Bbibpo-
COB MapHMKOBbIX Fa3oB W aganTaumv K M3MEeHEeHUsM
KnMmara.
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OcHoBHas Harpyska no GpMHaHCMPOBaHUIO NMepexona
K HEeNTpasbHON Mo BbIBPOCAaM DKOHOMUKE JISKET Ha
4acCTHbIM cekTop, HO 6e3 noddepXKu rocynapcrsa
LOCTUYb HeoBxoauMmbIXx 0ObeMOB MHBECTULMI Dyaet
CNOXHO. baHKkM eBpO30HbI, Ha OO0 KOTOPbLIX MPUXO-
anTcs okono 60% ponroBoro GbUHaHCMPOBaHWS KOP-
MOPaTUBHOIO CEKTOPA, Y& HAYMHAIOT YUNTbIBATL KW~
MaTUYEeCKME PUCKUN B KPEOAUTHOMN NMOUTHKE.

KommaHun c BbicOKMMU BbiBpOCamMu CTanKmMBakoTCs
C YXECTOYEeHNEM YC/IOBUIA KPEAUTOBaHWSA, TOrAa Kak


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_550
https://commission.europa.eu/document/download/9db1c5c8-9e82-467b-ab6a-905feeb4b6b0_en
https://www.cdu.de/app/uploads/2025/01/km_btw_2025_wahlprogramm_langfassung_ansicht.pdf
https://www.tagesschau.de/inland/bundestagswahl/programmvergleich/wahlprogramme-klimaschutz-100.html

npeanpusaTns, akTUBHO BHELPSAIOLLME 3KONOMMYECKN
YMCTblE TEXHOMOIMM, MOTYT PacCinTbIBaTb Ha NydLlume
yc/ioBus.

OuHaHCcoBbIe PbIHKX MOKa WrpatoT OrpaHUYeHHyo
pPOsb B 3€/1eHOM PUHAHCUMPOBAHUN, HECMOTPS Ha pac-
Ty obbem ammnccum 3eneHbix obnuraumin. Ha konewy
2023 ropma ycTonuuBble [OJSITOBblE WHCTPYMEHTSI
cocTaenanu scero 7% ot oblero obbema BbinyLLEeH-
HbIX obnMraumii B eBpo3oHe. YTobbl yckopuTs 3ene-
HbIl Mepexon, HeobXxoauMo npusnekatb Oonblue
Kanutana Yyepes BeHuypHoe GUHAHCUPOBAHNE U UHBE-
CTULMN B MHHOBALMOHHbIE TEXHOMOMK, a Takxke pas-
BMBaTb WHCTPYMEHTbI CTPaxoBaHWUa KJIMMaTU4yeCcKmX
PUVCKOB.

locynapCTBEHHbIE MHBECTULMW OCTAlOTCA  BaXKHbIM
3/1eMeHTOM PUHAHCMPOBaHUS 3eSIeHOro nepexopna.
B HacTosee BpeMs KpynHeNnLLyo posb 34ech urpaet
®oHp BoccTaHoBNEHUA 1 ycTonumsocTu EC (RRF), Ha
KOTOPbIV NpuxoauTtca 276 mnpg espo 13 oblero boa-
xeTa B 658 Mnpn eBpo Ha kaMmaTuyeckue uenu 4o
2026 ropa. OgHako ocBoeHMe 3TUX CPeacTs naeT Mea-
neHHo — k cepeauHe 2024 roga Bbino noTpaveHo
Bcero 20% BblaeneHHOro GMHaHCUPOBaHUsA, YTO CTa-
BWT MOA Yrpo3y BbIMOJIHEHME KIMMAaTUYeCcKnx obssa-
Tenbcts EC.

Mocne 2026 ropa, korga RRF 3asepunt ceoto pabory,
B EC moxetr obpa3oBaTbcsi «3e/1eHbIl MHBECTULNOH-
Hbln paspbi». CornacHo oueHkam ELIB, exerogHbin

OTYET

febuunt nybnanyHoro QuUHaHCMPOBaHUS COCTaBUT
okono 20 Mnppg espo. Ita npobnema ycyryburcs, ecnm
cTpatbl EC He cmoryT mobunnsosaTb LOMOSHATENb-
Hble pecypchbl AN NPUBJIEYEHNS YacTHOrO KanuTana.
[ns npeoponeHus 3TUx NpensTCTBUN B oT4eTe Npef-
naratoTcs CTPyKTypHble pedopMbl, BKIOHYas ynpoLue-
HWe perynMpoBaHus, cokpalieHue BiopokpaTnyeckmx
DapbepoB 1 Pas3BUTUE CUCTEMbI HANOrOODNOXEHNS Y-
nepopa. B wactHoctu, k 2027 rogy B EC bygert 3any-
LeHa HoBasi crcTema Toproean Beibpocammn EU ETS2,
oxBaTblBatoLlas 34aHNa 1 TPAHCNOPT. DTN Mepbl MOMO-
ryT co3paTb CTUMYJIbI AN HACTHOrO CEKTOPa U CHU3UTb
3aTpaTbl Ha 3eN1eHble TEXHONOM UK.

OkecnepTbl ELUB npepynpexpatot, 4to npomepneHune
C MHBECTULIMSMW B 3KOJIOTMYECKN YUCTbIE TEXHOOTNN
M agantaumio K KJIMMaTUYeCKUM U3MEHEHUsIM npuee-
LeT K yBEIMYEHNIO PacxofoB B Bbyayluem. Yxe cenvac
HabntopatoTcs GUHaHCOBbIE Pa3pPbIBbl B KIOYEBbIX
ceKTopax, a HexBaTka KBanubuuMpoBaHHbIX Creuna-
JINCTOB N CJIOXHOCTb  PEryMpoBaHns  OCTatoTCs
cepbesHbIMU Bbi3oBamu. [1ns ycneluHoro nepexopa
K yrnepoaHo-HeNTpasbHOW 3KOHOMMKKE MoTpebyeTcs
He TOMbKO POCT UHAHCMPOBaHWA, HO U pedopma
PbIHKOB KanuTana, kKoTopas caenaer UHBeCTULUK
B YCTON4MBOE pa3BuTMe Bonee AOCTYMNHbIMU.

BenukobpuTaHus: npeano>keHus no AOCTUXKEHUIO yriepoaHon HeutpanbHocTu kK 2050 roay

Komutet no mnameHeHuto knvmarta BenukobputaHum
(Climate Change Committee, CCC) onybnukosan
NPesnoXeHns no [ocTuxeHunio BenukobputaHuvein
yrnepogHon HemtpansHoctn Kk 2050 rogy, a Takxke
nepeyeHb Mep Ha BrvXailine rogsl, KOTopble Heob-
XOAMMO NPUHATL B AaHHon ceasm. CCC mopgenupyet
cokpalueHne BblbpocoB Ha 87% (no cpaBHeHWIO
cyposHeM 1990 roga) k 2040 rogy.

Komutet no nameHenuio knnmarta Bennkobputanmm —
HEe3aBUCKMbIV KOHCY/IbTaLUMOHHBIA OpraH npw npasu-
TenbcTBe BenukobputaHum, CO3[aHHbIA B COOTBET-
cTBun ¢ 3akoHoM 0B nsmerHeHun knmumara 2008 ropa.
KomuteT npepoctasnser npaeuTenscTsy v napha-
MEHTY pPeKOMeHOauMu Mo yrneponHbiM BlogxeTtam u
LOJITOCPOYHBIM LIENIEBbIM MOKa3aTeNnsM BblIOPOCOB,
OTYETbI O XOAE BbINOJIHEHNS YINEePOAHbIX BIOAXeTOB 1
LeneBbiX MokKasaTesiel, OUEHKN PUCKOB M3MEHEHUs
KAMMaTa M oTYeTbl O Xo4e afjanTauuu K U3MEHeHUo
KAMmMara.

Mepbi no snekTpudrKalum cnocobHbl MOMOYL CoKpa-
™Tb BbiOpockl Ha 60% k 2040 romy nocpepcTtsom
LekapboHM3aunn 3HeproceTel, a Takxke 3aMeHbl aBTo-
MOBUMIEN U CUCTEM OTOMJIEHWS Ha MCKOMAaeMoM Tor-
NMBEe Ha 3MeKTpuyeckmne anbTepHaTuBbl (3N1eKTPoMo-
Bunn n Tennosbie Hacockl). B cnyyae peannsaumun pe-
koMmeHgaum CCC k 2050 rogy rogoBble cyeTa LOMO-
XO3ANCTB 3@ 3NEKTPOIHEPruio CTaHyT MPUMEPHO
Ha 700 GpyHTOB CTEPIIMHIOB HMXE, YEM CErOofHS.
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Mpobnemsbl 3HepretTudeckon GesomnacHOCTM CTanm
npuunHon Bonee nonoeuHbl peueccun ¢ 1970-x
rofos, ykasbisaet CCC. Ecnv BennkobpuTtaHus npose-
LeT [ekapboHM3auMio  COorflacHoO  pekoMeHdaumsam
KomuteTa, BO3dencTBme ckayka CTOMMOCTM rasa Ha
CpefHue cuyeTa [LOMOXO3SNCTB 3a 3/1eKTPO3HEPruto
8 2040 ropy bynet B 15 pas cnabee.

Mo ouenkam CCC, 27% cokpatyerus Boibpocos k 2040
rogy NpPUAETCs Ha HasemHbln TpaHcrnopT. lMpodaxu
3NEKTPOMODUIEN yXe OKa3blBatOT OLLYTUMbIN 3G dekT
Ha cokpalieHve BbIDpPOCOoB. dnekTpoMobunun aelue-
BEIOT, UX Npofdaxu pactyT, n k 2040 rogy oHu cocTaBsAT
bonee 3/4 aBTonapka.

14% cokpalyeHus Boibpocos k 2040 rogy npugetcsa Ha
XWJIble OMa, @ K CepefmHe Cneytowero 4ecatmneTms
BCE HOBble W 3aMeHsieMble OTOMUTESIbHbIE CUCTEMBI
L5t LOMOB DyAyT HU3KOYrNePOAHbIMU.

12% cokpatyerus soibpocos k 2040 rogy bynet obec-
MeyYeHo 3a CYeT NocTaBok asekTpoaHepruv. Cnpoc Ha
anekTpoaHepruo Byder pactn, ocobeHHo B 2030-x
rofiax, B CBA3M C NepexofoM Ha 31eKTPOMODUN 1 Ten-
JIOBble  HacoCbl. YTODbI yAOBNETBOPUTL 3TOT POCT
N aekapboHM3MpPOBaTL cUCTEMY, DbICTPO pa3Bopayu-
BaeTCs Mopckasi reHepauus.

11% cokpatyeruns soibpocos k 2040 rogy obecneunt
NPOMbILLIEHHOCTb. Hanbonblias fons cokpalieHus
BbIOPOCOB MpuxoAnTCs Ha anekTpudmkaumio npo-
MbILLIEHHbIX TEMJIOBbIX MPOLIECCOB.


https://www.ecb.europa.eu/press/economic-bulletin/articles/2025/html/ecb.ebart202501_03~90ade39a4a.en.html

7% cokpatueHnus Boibpocos k 2040 ropy bynet obec-
MeYeHo 3a CYeT CesIbCKOro XO3AMCTBa 1 3eMIeN0sIb30-
BaHus. [locTuxkeHne Hynesoro ypoBHsi BbIbpocos B
CEeNbCKOM XO3AMCTBE 1 3€MSIENOJIb30BaHMMN Takxe Tpe-
ByeT cokpalleHWs MOrosoBbs CKOTa, B MEPBYIO Oye-
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pedb An8 0CBODOXAEHWS 3eMn MO Nocagky nepe-
BbeB. 5% cokpalyeHus Bbibpocos k 2040 rogy npw-
petcs Ha asmaumto. OcTaBllytoca yetsepTs (24%) co-
KpalueHus Bbibpocos k 2040 rofy, cornacHo NpPorHo-
3am CCC, napyT B COBOKYMHOCTU OCTaslbHble CEKTOPSI
3KOHOMMKMW.

Ha mope u Ha cywie: nnanbl Kanapbl n EC no passepTbiBaHUIO BETPOIHEPreTUKN

BeTpoaHepreTtnka npoponxkaeT ocTaBaTbCsl OQHUM U3
caMbix ObicTpopacTywmx cermeHtos BN3. CrpaHb,
obnagarlime HeobXOAMMBIMU MPUPOLAHBIMU pPecyp-
CaMm 1N TEXHOJIOTMYECKMMU BO3MOXHOCTAMM, aKTUBHO
BKJ/IIOYAIOTCS B MPOLECC MO HapalMBaHWIO MOLLHO-
cten. B KaHage, obnapatouielt caMbiMU MPOTSXKEH-
HbIMU BEpPEroBbIMM IMHUAMU B MUPE, NPaBUTENLCTBO
[enaeT CTaBky Ha pasBuTue opLIOPHON BETPOIHEpre-
Tmkn, a B EBpone kpynHelune GpuHaHCOBbIE MHCTW-
TYyTbl  3ak/to4aloT  MHOrOMWJIIMApPAHbIE  CAENKM,
HanpaB/fieHHble Ha MNOAAEPXKY MNPOU3BOAUTENEN
N YCKOPEHHOE CTPOUTESIbCTBO HOBbIX BETPOMapPKOB.

Kanapa: naaHsl N0 pasBUTUIO  OPLIOPHOM
BETPO3HEPreTUKH

KaHaga obbsiBuna o npucoenmHeHnmn k FnobanbHomy
anbsiHcy Mopckoi BeTpoaHepreTukm (Global Offshore
Wind Alliance, GOWA), noguepkHyB HamepeHus pas-
BMBaTb CEKTOP OQLIOPHOW BETPOIHEPreTUKM Kak
K/O4EBOW WCTOYHUK UYMCTOM WM HaLEXHOW 3Hepruu.
Bcrnen 3a depepasnbHbiM NPaBUTENBCTBOM B anbsHC
o n npoemHuum Hosasa LLlotnangus n HetodayHa-
nexg v Jlabpagop.

AnbsiHc Bbin ocHoBaH B xoge koHbepeHuun COP27
B Erunte B 2022 ropy [anven, MexpgyHapogHbiM
areHTCTBOM MO BO30DHOBSEMbIM UCTOYHMKAM SHEP-
run (IRENA) n TnobanbHbiM cCOBETOM NO BETPOHEPre-
Tnke (GWEC). B cocTaB opraHusaumm BXogaT Tpwu
JecsiTka CTpaH 1 opraHunsalunn, B YyactHocty, benbrus,
Konymbusa, Fepmanus, Wpnangusa, Anonuns, Hugep-
naugbl, Hopeerus, Benukobputanma, CLUA n op.
Bnaropaps uneHctey B GOWA KaHaga nonyunt goctyn
K MeXIyHapO4HOMY 1 OTPac/eBOMY OMbITY, KOTOPbIN
NMOMOXEeT YKPenuTb OCHOBbI MOPCKOW BeTpO3Hepre-
TUKW. DTO CTaHeT JOMONIHEHVUEM K AeWCTByiOLEeR no-
JINTVKE NPaBUTEsIbCTBA B 0DNACTX PacLlUMpeHus Mop-
ckon BeTpoaHepretnkn B KaHage. Peub, B yacTHoCTw,
naet o 3akoHonpoekTe C-49, KOTopbIN co3naeT 3aKo-
HoZaTesbHyto a3y A1 BO30OHOBASEMbIX UICTOYHNKOB
3Hepruu Ha wesbde B ATNaHTMYECKOM PernoHe.
Hapsgy c aTum B KaHage BcTynunu B cuny npaswna no
MCMOJIb30BaHWIO BO30OOHOBMIAEMbIX MCTOYHUKOB HEP-
Mn Ha wenbde, ycraHaBnMBaoLmx TpeboBaHus no
De30MacHOCT M OXpaHe OoKpyXatlolen cpefbl Ans
pa3paboTtunkos npoekrtos. Kpome Toro, npasutesb-
ctBo KaHapbl MHBeCcTMpyeT B MCCNefoBaHUs U Npo-

PENIN3 — KAHALA
PENIVI3 — EVIE — BNP Pari
PEJIN3 — EMB — Banco Santander

CTPAHUNUA 23 N3 50

rpamMMbl, Hanpas/eHHble Ha MUHUMU3ALMIO SKOSOrn-
YyeckMx puckoB odLIOpHbIX BeTponapkos. OpHon 13
TakuX WHUUMATUB siBnsieTcs [paHTOBasi mporpamma
LN KOPEHHbIX M NPUBpeXHbIX coobLLecTs, KoTopas
noaAepxXvBaeT BOBJIEYEHME  MECTHbIX XUTeNen
B NPOLECC MNaHUpOBaHUsA U peannsaLmnm NpoeKkTos,
obecrneynBas yCTONYMBOE pPasBUTME PermoHa u yver
akonorunyeckmx hbakTopos.

EBpona: ¢uHaHcupoBaHue ycKopeHus 3HepreTuye-
cKoro nepexopaa

B EBpone BeTposHepreTvka Takxe Nosly4aeT MOLLHbIN
buHaHcoBbIn uMnynbc. EBponenckuii MHBECTULMOH-
Hbln BaHk (EIB) 3aknounn crpaternyeckue cornaiue-
HUA C KPYNMHENWMU GUHAHCOBLIMU YUPEXOEHNAMMU,
HanpasieHHble Ha MOBUAM3aLMIo KanuTana anas CTpo-
NTEeNbCTBa BETPONAPKOB M NOAAEPXKN NPOU3BOANUTE-
nen obopypnosaHus.

OpHoM 13 TakMx cAenokK cTano cornawexve mexay EIB
n BNP Paribas, koTopoe npegycmatpuBaet Boigene-
Hne 500 mMAH eBpO B KayecTBe KOHTPrapaHTiu, 4To
nossonut BNP Paribas cpopmuposats noptdens
BaHkoBCKMX rapaHTuin Ha 1 Munnuapg espo. Oxunpa-
eTcs, 4TO 3Ta MHMLMaTMBa obecneunT [o 8 Mnpa eBpo
WHBECTULMI B HOBblE BETPO3IHEPreTnyeckme npoeKThbl,
NoAAEPXKY Lenoyek MNOCTaBOK W  MOAepHU3aLMio
sHeproceten. Caenka cTana 4acTbio obuieeBponent-
CKOro naketa Mep Mo pasBUTUIO BETPOIHEPreTnKu, Ko-
TOPbLIN NpepycMaTpuBaeT yBesIMYeHWe YCTaHOB/IEH-
HOWM MOLLHOCTN BeTpoaHepreTukn Ha 32 Bt k 2030
rogy.

Ewe ogHo BaxHoe cornawenue EIB bbino nognuncaHo
¢ Banco Santander. Kak n 8 cnyuae ¢ BNP Paribas, 6aHk
nonyunn 500 MnH eBpo KOHTprapaHTUW, YTO NO3BOUT
emy chopmmposaTb noptdesb GaHKOBCKUX rapaHTui
Ha 1 Mnpp eBpo. ITU cpefcTBa NpefHasHayeHbl A5
NoA4epPXKn eBPONencknx nponseoauTtenen obopyno-
BaHWs 4N BETPO3HEPreTuky, BKIIoYas TypbuHsbl, Ka-
BenbHyto  MHpPacTpykTypy u TpaHchopmaTopHbie
cTaHumn.

[MporpamMma NOMOXeT KOMMaHWsM MoJsly4aTb aBaHCO-
Bble Mmnatexwu, obecneunBaTb BbIMOJIHEHNE KOHTPaK-
TOB Y MOLEPHM3NPOBATL NPON3BOLCTBEHHbBIE MOLLHO-
CTW. DTO OCOBEHHO BaXXHO B YC/IOBUSIX YBEIMYMBAIO-
LLerocs cnpoca Ha BETPO3HepreTnyeckme TeXHONorm
N HEOBXOAMMOCTM YCKOPEHHOTO pa3BepTbiBaHUS HO-
BbIX FEeHEpPUPYOLLMX MoLLHOCTeN, nogvepkusaeTt ENB.


https://www.theccc.org.uk/2025/02/26/end-the-fossil-fuel-age-for-a-secure-and-prosperous-future/
https://www.canada.ca/en/natural-resources-canada/news/2025/02/government-of-canada-joins-global-efforts-to-accelerate-the-deployment-of-offshore-wind-and-help-power-canadas-economy.html
https://www.eib.org/en/press/all/2025-091-bnp-paribas-signs-an-agreement-with-the-eib-to-generate-up-to-eur8-billion-in-wind-energy-investments
https://www.eib.org/en/press/all/2025-077-eib-and-banco-santander-join-forces-to-boost-europe-s-wind-energy-manufacturers

EBpOCOIO3: cornawieHue 3aK0Hop,aTene|7| no nuuwieBbiM U TEKCTUJIbHbIM OTXOOaM

3akoHopaTenbHble opraHbl EC — EBponenckuii napna-
meHT n Coset EC — pocturnn npepgBapuTensHoro
cornalleHus o nepecMmotpe PamouHom AnpekTrBbl NO
OTXOfaM, yCTaHaBMBatoLLen Lienesble nokasatenn EC
no cokpalleHuto nuuiesbix otxomos k 2030 rogy u
Mepbl MO co3faHnio bosee yCTOMUNBOro TEKCTUIBHOMO
cekTopa. Tenepb cornawieHne AOMIXKHO ObiTb yTBEp-
XAEeHO 0boVMK opraHamu.

3akoHopaTtenu EC cornacosanu cnepytolimne Lenm no
cokpalyeHuto nuLesbix otxogos k 2030 rogy:

- cokpaweHne Ha 10% oTxopoB nepepaboTku
M NPOU3BOACTBA;

cokpatleHune Ha 30% Ha OyLly HaceneHus oTXoA0B
B PO3HWYHOW TOProBJie, pecTopaHax, NpennpuaTnaX
OBLLECTBEHHOrO MUTaHNA U [OMOXO35MCTBAX.
3akoHopaTenu Takxe 4OroBOPUINCE O NPefoTBpaLLLe-
HWUW BbIDPACbIBAHWS TEKCTUSIbHBIX M3LEMA [0 TOro,
Kak OHW OOCTUTHYT CBOEro cpoka CryxObl B pamkax
Bopbbbl € npakTukamn cBepxOLICTPON U BbiCTPON
mogbl. HoBble npaBuna Oynyt oxBaTbiBaTb Takue
TOBapbl, Kak OAEXAa W akceccyapbl, obyBb, ofesna,
nocTesibHoe U KyxoHHOe besibe, LUTOPbl, rONOBHbIE
ybopbi.

B cooTtBeTcTBUM € HOBbIM cornalleHvem cTpaHbl EC
LOJMKHbI OyAyT yCTaHOBUTHL AN Mpov3BoOAUTEsNen
TEKCTUAS M MOAHbIX DPEHA0B CXeMbl PacLUMPEHHON
oTBeTCcTBEHHOCTM npowussogutenen (EPR), kotopble
B HacTosllLlee BPEMSs UCMOMb3YOTCH AN YyNpaBfeHus
oTXo4amu  ynakoBku, Datapeek, 31eKTPUHECKOro

PENN3 — COBET EC
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n anexkTpoHHoro obopyposaHus. EPR notpebyer ot
KOMMaHW NOKPbLITUS PAaCXOA0B Ha COOpP, COPTUPOBKY
1 nepepaboTky cBOEN NPOAyKUUW, Npu 3TOM cOopsbl
OyoyT 3aBMCETb OT TOrO, HACKOJMBLKO LMKIAUYHBIM
M YyCTOMUYMBLIM SIBAIIETCH  OW3alH WX NpoAayKTa,
BK/tOYas Takve (akTopbl, Kak MPOAOSIKNTENBHOCTL
MCMOb30BaHUS TEKCTUMbHBIX U3LENN U UX AONrOBeY-
HOCTb.

MpaBuna No TekCTUMo ByAyT NPUMEHATLCS KO BCEM
NpPov3BOAUTENAM, BKIOYas KOMMNaHuu, paboTatowme
B cbepe 21eKTPOHHON KOMMEPLMW, U Te, KOTopble
HaxofsTcs 3a npepenamu EC 1 noctaBnsoT TekcTub
Ha pbiHok EC.

[ns cHUXeHUs afMUHUCTPATUBHOWM Harpyskv MUKpPO-
npeanpuaTUaM ByneTt npenocTasneH oanH LOMOIHM-
TeNbHbIN rOf OTCPOYKN BbINMOSIHEHUS HOBbIX ODsi3a-
TENbCTB MO BHEAPEHMIO PACLLUMPEHHbIX CXEM OTBET-
CTBEHHOCTW MpowusBoanTenen (B oblien CNoXHOCTK
3,5 rofa nocsie BCTyNEHWs B CUITy HOBbIX MPaBu).
Mo paHHbIM EBpOKOMUMCCUM, TeKCTUNBHBIN cekTop EC
npoussoauT 12,6 MSIH TOHH OTXOAO0B B oA, BKJOYast
5,2 MH TOHH ofexapl 1 0byBu, Npu 3TOM ToNbko 22%
TEKCTU/IbHBIX OTXOL4OB Mocsie notpebnexHuns cobupa-
loTCS pasfesnbHO AJ1si NOBTOPHOIO UCMOJIb30BaHMUS UK
nepepaboTkn, a ocTanbHas 4acCTb OTNpPaBAseTCs Ha
cBanku unu cxuraetcs. Kpome Toro, B EC exerogHo
BbibpacbiBaeTcsd 0ko10 59 MIH TOHH NPOAYKTOB NuTa-
HWUS, PbIHOYHas CTOMMOCTb KOTOPbIX OLEHMBaeTCs
B 132 mnpp espo.

EBpOKOMVICCVIﬂ npuHdNa PernameHT no BHeOpeHUIO 3KOJIOrn4eCckn 4YnNCcToro aBmatonsimea

Esponenickas komuceuns npuHsana [JenernpoBaHHbIn
pernameHT, ycTaHaBnuBatowmin npasuna EC pgng
cosfaHHon n durarHcrpyemon Cuctemon Toprosnm
Bbibpocamu EC (EU ETS) cuctembl nogaepxkn BHea-
PeHUs  IKOMOTMYECKW  YUCTOTO  aBMALMOHHOrO
TonnmBa.

EBponelicknin 3akoH O KIMMaTe ycTaHaBnMBaeT Leslb
coKpalLeHWsi BbIDPOCOB NapHUKOBbIX ra3oB He MeHee
uyem Ha 55% k 2030 rogy no cpaBHEHWIO C YPOBHEM
1990 ropa. Hapsgy ¢ ueHoobpazoBaHveM Ha yrnepog,
EU ETS dwuHaHcupyeT  MHHOBaUMOHHBIM  GOHA,
NOAAEPXKM MHHOBALMOHHbLIX MPOEKTOB B obnactu
YNCTbIX TEXHOJIOTUA, B TOM YMCNEe B aBUALMOHHOM
CEeKTope, HampaBJfIeHHbIX Ha CHUXEHWEe BO3AENCTBUS
CeKkTopa Ha KJMMaT, a Takxke AOoTauun Ans NOKpbITUS
pasHULLbl B CTOMMOCTW UCMOJIb30BaHWS afibTepHaTuB-
HbIX BUAOB TOMIMBA.

Mepecmotp B 2023 rogy AunpekTtunsbl EC no Toprosne
Bbibpocamy obecneuvBaeT MexaHu3M MNOALEPXKKM
MCMONb30BaHUS  HOBbIX  BWAOB  aBMaTOMIMBA.
C 1 anBaps 2024 ropa ebigensetcs 20 MIH KBOT B paM-
kax EU ETS, oueHunBaemsix npumepHo B 1,6 Mnpa eBpo
Ha MNOJTHOE WJIM YacTUYHOE NMOKPbLITUE PasHULbI B LieHe
MeXAy KEPOCUHOM U3 UCKOMAEMbIX UCTOYHUKOB U UH-
HOBaLMOHHBIM TOMJIMBOM, UCMOJIb3yeMbIM KOMMeEpYe-
CKVUMW aBUanepeBo3vnKamMmu.
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[ns npakTuyeckoro NpUMEHEHWs 3TOr0 MeXaHu3ma
nogdepxkn EBpokommnccna npunana Lenervposa-
HbI1 pernameHT, yCTaHaBMBAIOLWMIA NpaBuia exerop-
HOro pacyeTa pasHuULbl B LieHax MexXay NpuemMemMbsimMm
BMAAMM aBUALMOHHOrO TOMJIMBA U UCKOMaeMbIM Kepo-
CUHOM, a TaKkxXe NpaBuia pacnpeneneHuns noy4YeHHbIX
KBOT.

CnepylowmMn waramm Ajs  aBmakomnaHuwin Oypet
oT4eT 06 MCMONb30BaHUM HOBbIX BUAOB TOMJIMBa 3a
2024 ropg, KoTOpbIN foMXKeH BbiTs onybnvkosaH o 31
mapTa 2025 roga, a ans EBpokomucenmn — nybaunkaums
pasHuLbl B LeHax Ha Tonameo o 31 maa 2025 roga.
OHa 0Oyper oOCHOBaHa Ha TEXHWYECKOM oTyere
ArerTctBa no besonacHocTu noneTtos Esponeickoro
Cotoza. 1o 31 aBrycta TekyLyero roga EBpokomucens
NPUMET peLLeHre Mo pacnpefeneHnio KBOT Ha Kax-
Lyt0 KOMMepPUeCKyto aB1nakoMmaHuio, KoTopas nopana
3asBKy B paMKax 3TOro MexaHu3Ma nonnepxku.
[enernpoBaHHbIN pernameHT nepefaH Ha paccMoTpe-
Hne B EBponerickun napnameHt un Coser EC.
Mpu ycnoBumn oTCyTCTBUS BO3PAXKEHWI B TEHEHNE ABYX
mecsiueB oH OygpeT onybnukosaH B OduumanbHom
xypHane EC n BcTynut B cuny.
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https://www.consilium.europa.eu/en/press/press-releases/2025/02/19/council-and-parliament-agree-to-reduce-food-waste-and-set-new-rules-on-waste-textile/
https://www.europarl.europa.eu/news/en/press-room/20250217IPR26975/deal-on-new-eu-rules-to-reduce-textile-and-food-waste
https://climate.ec.europa.eu/news-your-voice/news/adoption-eu-rules-etssupport-system-accelerate-use-sustainable-aviation-fuels-2025-02-06_en

B EC 3anywieHa nnatdpopma Net-Zero Europe

ANa noaaep>Xku peanusaumm 3akoHa Net-Zero Industry Act

EBponerickas komuncens nposena B bptoccene nepsyto
BCTpedy BbiCOKOro ypoBHsa [lnat¢popmbl Net-Zero
Europe, o3HameHoBaBlWYyO oduLManbHbIA  3anyck
nnathopMbl, COCTOALLEN U3 MPeACTaBUTENen CTpaH
EC v EBponeiickon KOMUCCUU U MPU3BAHHON KOHTPO-
nupoBaTh peanusauunio 3akoHa EC o npombilineHHo-
CTW C HynesbIM ypoBHeM Bbibpocos (Net-Zero Industry
Act, NZIA).

3akoH NZIA, Bctynuswmnii B cuny B nioHe 2024 ropaa,
Hanpas/ieH Ha YCKOpeHWe MPOMbILLNEHHOMO BHeApe-
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HWS TEXHOJIOTWI C HY/IEBbIM YPOBHEM BbIOPOCOB, He-
0BXOAMMbIX AN OCTUXKEHWUS KIMMAaTUYECKMX Lesen
EC.

Ha BcTpeye Obinv cozpaHbl YeTbipe NOArpynnbI:

- MO CTpaTernyecknm npoekTam n GruHaHCMPOBaHMIO;
- MO JOCTYNY K PblHKaM;

- MO BOMPOCaM BblAaun paspeLleHnit 1 nyTam akcene-
pauuu TexHonorun Net-Zero;

- MO BOMPOCAM MOATOTOBKMN KBaNMPULMPOBaHHON pa-
Boyen cunbl gns npuMeHeHns TexHonoruii Net-Zero.

B EBpone noaBenu npepBapuTtenbHble utorn no nporpamme NJOOC-8
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CornacHo faHHbIM BTOPOro oT4eTa O XOAE BbIMOJSIHE-
Hus 8- MNporpamMmbl AeCTBUM NO OXpaHe OKpyxKato-
wen cpeabl (MOAOOC-8), onybnmkoeaHHoro Esponeit-
CKUM areHTCTBOM MO oxpaHe okpyxatower cpeppl, EC
HaxoOWUTCS Ha MyTU K [OOCTMXEHUIO CBOUX Lenewnt
1 3afay B 00NacTu KNMmara u oKpy>catoLen cpegbl.
NAOOC-8 6bina npuHsata B 2022 rogy v paccumTaHa Ha
nepvog fo 31 nekabpsa 2030 roga.

Otseyas Ha Bonpoc: cokpaTtuT v EC ynctbie BbIOpOCHI
MapHUKOBbIX rasoB Mo kpanHen Mepe Ha 55% k 2030
rofy no cpasHeHuto c ypoBHem 1990 ropa (uenb,
yTBepxaeHHas nnaHom «Fit-for-55»), aBTopbl oTueTa
yTBEPXAaloT: MO BCEW BEPOSTHOCTW, BCe WAET Mo
nnaHy. B 2023 ropy EC nobuncsa 3HauntensHoro npo-
rpecca, pe3ko cokpaTtvB BbIOPOCH MapHUKOBbIX ra3oB
Ha 8% B rogoBOM WCYMCNEHUWN, B pe3ynbTaTe 4ero
4MCTble BbIOPOCHI MAPHWMKOBLIX FAa30B OKa3afMCb Ha
37% Huxxe yposHsa 1990 roga. CoBoKymnHble MPOrHo3bl
Bbibpocos Il obHoBneHHble 11 rocygapcreamum-yne-
Hamu EC B 2024 ropy, ykasblBatoT Ha YMCTOe coKpalLle-
Hue Bbibpocos IMI Ha 49% k 2030 rogy. B 10 xe Bpems,

PENN3
OTYET

CTPAHWNLUA 25 U3 50

OTMEUaloT aBTOPbI, yXKe NPUHATLIE MePbI 1 obs3aTtesb-
CTBa CO3[AOT OCHOBY AJS faNlbHENLLIEro yCKOpeHus
COKpaLLEeHWs BbIDPOCOB BO BCEX CEKTOPAX.

CexTOp 3eMnenonb3oBaHns U necHoro xossncrea EC
yAanun aksuBaneHt 7% roposbix Bbibpocos M EC
B 2022 rogy, ogHako HeobxoOMMbl AOMOMHUTENbHbIE
ycunusi, 4Tobbl U3MEHUTb TEHAEHUMIO K CHUXEHWIO
BuropaszHoobpasuns 1 aKoCUCTEM, a Takxke [obUTbCH Cu-
CTEMHBIX U3MEHEHWI BO BCEX OTPaCNsAX (Takmnx Kak npo-
LOBOJIbCTBUE, IHEPTUS U MOBUIIBHOCT).

EC, BeposiTHO, He cmoxeT goctuub uesnen 2030 roga
MO COKPALLLEHWIO NEPBUYHOIO 1 KOHEYHOTO NoTpebne-
HWS 3Heprun Ao 992,5 n 763 MnH TOHH HedTaHOroO
3KBMBAJIEHTa, @ TakXe YBENUYUTb [0S0 KKOMNEKTUBHO
NCMOJIb3yeMOoro» obLLEeCTBEHHOrO TpaHcnopTa (asTo-
Dycbl, MEXOYTOPOLHbIE U MEXAYrOPOAHbIE NOe3aa) Bo
BHYTPEHHWX NepeBo3Kax.

To e KacaeTcs Luenn [oCTUYb BbipaboTkM He MeHee
42,5% 3Heprun n3 BO30OHOBNSEMbIX MCTOYHUKOB B Ba-
JIOBOM KOHEYHOM MOoTpebneHnn sHeprum, Xots ObiCT-
pble TeMnbl AekapOOoHM3aLMM NOCTaBOK NeKTPO3HeP-
run B EC, Habntopaemble B nocnegHee Bpems, sBs-
toTCs OBHaAEeXMBaOLWMM NPU3HAKOM TpaHcdopMaLumm
3HEepPreTU4eCcKom CUCTEMBI.

Lenn no yasoenunto koadpduumeHTa UCnonb3oBaHms
LMKIIMYECKMX MaTepurasioB Mo CPaBHEHMIO C YPOBHEM
2005 ropa v otBegeHuio He MeHee 25% cenbckoxosam-
cTBeHHbIX 3eMenb EC nop opraHuyeckoe semnepenve
He bypyT gocturHyTtel kK 2030 roay.

B otuete noguepkmBaeTcs HeobxoamMocTb DesoTna-
raTefibHOro BHELPEHWUS COracoBaHHOIoO 3akoHoda-
TeNbCTBa, PaspaboTKnN HOBbIX MHULMATMB MO YCTOMYU-
BOCTVM BO[HbIX PECYPCOB W CUCTEMHbIX WM3MEHEHWUN
B 3HEpretvke, MPOMBILLIIEHHOCTH, CENIbCKOM XO3§i-
CTBE U MODUIBHOCTY.

Kpome Toro, HeobxoArMo yCKOpUTL TeMIMbI OTKa3a OT
3KOMOrMYECKM BpPELHbIX CybCuAanii B COOTBETCTBMM
c obsizatenscteom EC B pamkax KyHbMuH-MoHpeanb-
ckoit  rnobasbHon pamoyHon nporpammel  OOH
no GruopasHoobpasnto.


https://single-market-economy.ec.europa.eu/news/net-zero-europe-platform-launched-2025-02-19_en
https://environment.ec.europa.eu/news/faster-progress-needed-stay-within-planetary-boundaries-2025-02-20_en
https://www.eea.europa.eu/en/analysis/publications/monitoring-progress-towards-8th-eap-objectives/th-01-25-000-en-n.pdf/@@download/file

Bnactn Kopewu co3panu koopauHaumoHHoe 6iopo no esponeiickomy CBAM

MuHucTepcTBO OXpaHbl oKpyxKatoLleln cpefbl KOxHom
Kopeu cospact Bropo MexxayHapoOHOro cotpygHuye-
cTBa A1 KOOPAMHALMM BOMPOCOB, CBA3aHHbIX C Mexa-
HU3MOM perynMpoBaHna yrneponHboix rpanuy EC
(CBAM) n ppyrummn mexayHapOLHbIMWU 3KOJSIOrnye-
CKUMU HOpMamu, coobLmnno nHGopmaLnoHHO-aHamu-
Tnueckoe areHtcteo S&P Global co ceoinkoit Ha npeg-
CTaBUTENS MUHUCTEPCTBA.

C 2026 ropa xeneso u cranb, LeMeHT, yaobpeHus
M amoMuHKI, akcnopTupyemble ns HOxHon Kopewn
B EC byayT obnaratbes yrinepofHbiM Halorom B COOT-
BetctBun ¢ CBAM. CospaHue KOOpAMHALMOHHOIO
Bopo BaXHO A1 MOAAEPXKKNA MECTHbIX MPOU3BOAMUTE-
nel C uesblo CMArYeHus HeraTMBHOMO BO34ENCTBUS
CBAM u gpyrvx nofobHbIX pernameHTos.

Hosoe Glopo o¢uumansHo Havano paboty 25 des-
pana. OHO Takxke NPU3BAHO KOHTPOSIMPOBATL
OEeNCTBUSA CTpaHbl B paMKax MeXIyHapOALHbIX corfia-
weHnn, Bkaoyas Pamounyto konBeHuuio OOH
06 nameHeHun knumata n KoHeeHumio o bronoruye-
CKOM pa3zHoobpasmun. Hosbi rocopraH Takxe Bo3bMeT
Ha cebs OTBETCTBEHHOCTb 3a Nneperosopbl no nobasns-
HOMY Jorosopy no 6opbbe ¢ NNacTMKOBbLIM 3arpsasHe-
Huem.

Haunnasa ¢ 2024 roga MuHnctepctBo TOproeau, npo-
MbILLNIEHHOCTU 1 3HepreTukm KOxHon Kopen nposo-
AUT pAg MHPOPMALMOHHBIX CECCUN A1 MECTHbIX KOM-
naHum, 4Tobbl NOMoYb UM nogrotosmtbca K CBAM.

NYBJINKALINA S&P GLOBAL

PACKPbITUE NH®POPMALINA:

17 aHBaps MWHWUCTEPCTBO 0b6bABUIO, uTo HOXHas
Kopes 0bbeamHut yeunus ¢ inoHmnen, 4tobsl He gony-
cTuTh npespatyerns CBAM B Toprosbin bapbep, 0fHO-
BPEMEHHO CTPEMSCb K YCTPaHEeHNIO TOPTroBbIX OrpaHu-
YeHWI, CBA3aHHbIX C BbIDpOCcamu yrnepoga.

MporHossl S&P Global Commodity Insights noka3bi-
BatoT, uto B nepuog ¢ 2026 no 2040 rog obwumin yrne-
poaHbin cnen HOxHon Kopew, nognagatolimin nop,
penctene CBAM, cocrasut 108 mnn 1 CO2-3kB., 4TO
CTaBUT CTpaHy Ha 9-e MecTo cpefm BCcex CTpaH, nogna-
natowmx noa aencrsme CBAM.

B pamkax CBAM Hanor Ha BbIbpock! yrnepona byget
B3MMaTbCA Ha OCHOBE pPasHWLbl MeXay LeHamu
Ha BbIOPOCHI yrrepoga Ha pbiHKe 3KcrnopTepa
n poiHkax EC. KOxHas Kopes sBnsieTcs ogHom us
HEMHOTUX a3naTCKMX CTPaH C HaLMOHa/IbHOM CXEeMOM
Toproenn Bbibpocamun (ETS), koTopas oxsaTbiBaeTt
cekTopbl, NnognagatoLwme nog gencrene CBAM.
PazpeblB B LeHax Ha BbIDpOCHI yriepoaa Mexay Kopew-
ckot ETS n EU ETS no-npexHeMy o4eHb 3HauuTeneH,
otMmevaeT S&P Global. Mo nocnegHum oueHkam
areHtcrea Platts, ueHa Ha yrnepop B KOpemckon cu-
cTeMe TOProB/M KBOTAMU Ha BbIOPOCHI cocCTaBua
9500 BoH/T CO2-3kB. (6,58 ponn. CLUA/T CO2-3kB.),
a LeHa B eBPOMNENCcKom cucteme TOproB/iv KBOTaMu Ha
Bbibpocbl coctasuna 81,69 eepo/t COz-aks. (84,92
nonn. CLLUA/T CO;-3ks.).

CTAHOAPTbI, PEKOMEHAAUWMWN, OMNDbIT

W.o. rnaebl SEC npuctynaeT K oT3bIBYy NpaBusia packpbiTus uHGopMaLmm o Knumarte

Ncnonnaowmn obsasax-
HOCTU npepcepatens
Komuccnn no  ueHHbIM
Bymaram ©n  Bupxam
CLUA (SEC) Mapk Yiiena
obpatunca B Anennsauyu-
OHHbIV cyn 8-ro okpyra
CLUA ¢ npocbboin npu-
OCTaHOBUTbL paccMoTpe-
HWe 1cka No npaBoMep-
HocTn npasuna SEC
«CoBeplueHcTBOBaHMeE U
CTaHJapTU3aumns PackpbITUS MHPOPMaLMK, CBA3AHHON
C KIMMaTOM, A1 UHBECTOPOBY.

Yiena Bbin HazHayeH n.o. rnasbl nocse otcraskn SEC
npeaplayLLero npegcefaTens — HasHauyeHHOro nNpesu-
neHtom bangernom Mpu MNeHcnepa. Kangnpat Tpamna
Ha nocT npencepatens SEC MNon ATKMHC, BCe eLle oxXu-
JaloLMi YTBEPXAEHWS, TakxKe BbICTYNWA NPOTUB Npa-
BWJ1a OTYETHOCTM MO KAMMaTY.

Mpaeuno 6bino npuHato B mapte 2024 rona v npeny-
cmaTpuBaer TpeboBaHMe O PacKpbITUM Pa3fIMYHON

CTPAHUNUA 26 U3 50

MHPOPMaLUK, CBA3AHHOW C KJIMMAaTOM, BKJIHOYas
JaHHble o Bbibpocax yrnepoga Oxsata 1 n 2. Komuc-
cap Mapk Yinepa nocnepoBaTeflbHO Ha BCex aTanax
paccMOTpeHUs MNpaBufl PacKpbITUS KJIMMaTUYeCKON
NHPOPMaLUK FONOCOBas NPOTUB UX MPUHATUS.

Cpa3y nocne npuHatus [MNpasuno noasepriocs MHOTo-
UNCIIEHHbIM CyAebHbIM NPETEeH3NsAM B PasHbIX LWTaTax
CLUA, v B pesynbTate Ucku Dbinn obbefnHEHbI B O4HO
npoussoacteo, a SEC npuoctaHoBuna pencteue
HOBOrO PerynmpoBaHus Ha BpeMs cypebHoro pasbu-
paTenbcTsa.

B cBoeM HblHellHeM 3agBaeHUn Yiega coobLmn, 4to
«MpPaBuIo aBnseTcs riyboKo HECOBEPLUEHHBIM U MO-
XET HAaHECTU 3HaYMTEbHbIN yLepb pbiHKaM Kanutana
1 Hallel 3KOHOMUKe», a paHee NpPeACcTaBNeHHbIe B cyn,
aprymeHTbl SEC He oTpaxatoT ero nosuuuio. [Noatomy
Yihena nopyunn coTpynHUKaM MnpouHGOpMMpPOBaTh
cyn, 06 n3MeHMBLIMXC OBCTOATENbCTBAX U MOMPOCUTb
cyn naTtb HoBoMy cocTasy Komuccnm Bpems Ha popmu-
poBaHWe akTyaslbHOW NO31LMK.

3AABIEHWE YNELb


https://www.spglobal.com/commodity-insights/en/news-research/latest-news/energy-transition/020725-south-korea-to-set-up-government-bodyto-navigate-eus-cbam-global-environmental-policies
https://www.sec.gov/newsroom/speeches-statements/uyeda-statement-climate-change-021025

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

®EBPAJIb 2025 T.

KaHapa oTknappiBaeTt BcTynneHue TpeboBaHum

K 6aHKaM 1 CTpPaxoBLUMKaM MO PacKpbITUIO KIUMaTUYeckon uHdopmauum

[naBHoe ynpaBneHne GUHAHCOBBIX — WHCTUTYTOB
Kanagbl (OSFI) obbasuno o6 obHosneHnn Pykosopn-
cTBa A5 GUHAHCOBLIX OPraHU3aumMii No ynpasieHUIo
puUCKamu, CBA3aHHbIMU C KIMMATOM, AN DaHKoB ©
CTPaxoBbiX  KOMMaHWW, BKJIOYasi  CyLLECTBEHHYIO
oTCpOoUKy TpeboBaHus K prpMam packpbiBaTb UHGOP-
MauMio O BbIOPOCAaX, BO3HUKAIOWMX B UX KPEAWUTHbBIX
noptdensax w aHOAeppPanTUHIOBOW [EeATeNbHOCTY,
KOTOpPOE [OJIKHO BbiNo BCTynuTh B cuiy B 2026 rogy.
BoinywieHHble B mapTe 2023 roga tpebosarus OSFI
K packpbITUio MHGOPMaLMK, CBA3AHHOW C KIIMMATOM,
BCTYMNatoT B CUJly A/ OTYETHOCTM Perynimpyembix Ha
benepanbHOM ypoBHE GUMHAHCOBBIX OpraHv3aumin 3a
2024 duHaHcoBbIn rog,. baHkn n cTpaxosble KOMMaHWK
00s13aHbl OTYUTLIBATLCSA MO LLIMPOKOMY CnekTpy GakTo-
poB B 061acTV KOPNOPATUBHOMO yNpaBfeHus, cTpare-
K, yNpaBrieHWs prckamMu C packpbiTeM nokasare-
nen u uenen. Kniouyesble TpeboBaHMA K PackpbITUIO
nHdopMaLmMM O KOPNOPaTUBHOM YNpaBieHnn 1 cTpa-
Ternmn BKIIIOYAIOT OTHETHOCTb MO BbISBIEHHBIM PUCKaM
1 BO3MOXHOCTSIM, CBA3aHHbIM C KJIMMATOM, a Takxe Mo
NX KOHTPOJIIO CO CTOPOHbI COBETa ANPEKTOPOB, ONMca-
HVe BO34EeNCTBUS PUCKOB 1 BO3MOXHOCTEN Ha buaHec
W CTpaTeruio, a Takxe onvcaHne NaaHoB nepexopa.
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TpeboBaHua K packpbITvio MHGOPMALUK, CBA3AHHON
C KJIMMATOM, TakXe BKJIKOHAIOT OTYETHOCTb O BbIbpocax
napHukoBbix rasos Oxeatos 1, 2 1 3. PackpbiTne uH-
¢dopmaumm o Boibpocax Oxsatos 1 1 2 Takxke [OSXKHO
Bbino HavaTtbes ¢ 2024 drHaHCOBOrO roaa, B TO Bpems
Kak packpbiTve gaHHbix 0 Bbibpocax Oxsata 3, BKItO-
uas ¢uHaHCHpyeMble BbIBPOCHI M BbIDPOCHI, CBA3aH-
Hble CO CTPaxoBaHMeM, LOJIKHO ObIIO HaYaTbCst FOLOM
noaxe, ¢ 2025 roga ANS KPYMNHbIX YyY4pexneHWN
n ¢ 2026 ropa pns menknx Gupm.

OSFI  nepeHecno paty BHeOpeHWs OTYETHOCTU
no eeibpocam Oxsata 3 Ha 2028 ¢uHaHcoBbIN rOA,
Jyepes TpU rofa nocne nepBoHavasbHO YCTaHOBIEH-
Horo cpoka. Perynstop nosichun, uto obHoBneHue
NPOBOAUTCA AJ11 TOro, 4TODbl rapaHTMPOBaTb, 4YTO
PYKOBOACTBO COOTBETCTBYET HELABHO BbIMyLLEHHbIM
TpeboBaHuam KaHagckoro coseTa Mo craHgapTam
ycTonumsoro passutus (CSSB).

MNMoMUMO NpoAaieHNs CPOKOB PacKpbITUS MHPOPMaLMK
o ¢purHaHcnpyembix Boibpocax OSFI Takxe nepeHecno
JaTy Hayana packpbitms MHpopMauumn o BHebanaHco-
BbIX BbIOpOCaX, TakMx Kak BbIBPOCHI OT AeATesbHOCTH
Ha pblHKax kanutana, Ha 2029 duHaHcoBbIN rog,.

Muuumatusa GRI: nyywime npaktukv B o6nactv BHeppeHus

craHpapTta GRI no 6uopasHoobpasuto

[nobanbHas uHUUMaTMBa Mo oTdeTHoctn (GRI)

B MpeAABepun BCTYMIEHNS B CUITy HOBOTO CTaH4apTa
GRI 101: BruopasHoobpasne 2024 (c 1 aHeapsa 2026
ropa) nNpeacTaBuia Kencbl NATU KOMMaHUM, y4acTBO-
BaBMX B nunotHoMm npoekte GRI Community
Biodiversity Pilot. 3T npumepsl NokasbiBatoT Nepsbie
warv no peanusaumm craHgapta «brnopasHoobpasue
2024», nogyepknBas KNntoveBble NPENMYLLLECTBA U Bbl-
30Bbl, C KOTOPbIMW KOMMaHUN CTONKHYNMUCb B MPO-
uecce.
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B uncno yyactHmkoB BowwImn:

- CDL (CuHranyp): uwHTerpauus HOBbIX MOAXOAOB
K OTYETHOCTU O BUopaszHoobpasnu;

- Coca Cola HBC (LLseiuapus): nHterpaums Metogo-
norum Science Based Targets for Nature (SBTN)
B ot4yeTbl GRI;

- Ecopetrol (Konymbus): cosgaHme ocHOB Ons HOBbIX
pamok bropasHoobpasns cucnonssosaHvem GRI 304;
- Enel (Utanua): KoMnnekcHbIM Noaxon K OTYETHOCTU
0 BO34ENCTBUM Ha BuopasHoobpasne ¢ ncnonb3oBa-
Huem GRI, SBTN n TNFD;

- JSW Steel (MHgus): namepeHve n oT4ETHOCTb MO
BropasHoobpasuio Ha nytM K koHuenuun «No Net
Loss» — nogxofa k coxpaHeHuio BruopasHoobpasus,
npu KOTOpPOM Joboe HeraTMBHOE BO34ENCTBME Ha
3KOCUCTEMbI KOMMEHCUPYETCH Mepamu No 1x BOCCTa-
HOBJIEHWNIO UM CO3[aHNI0 HOBbLIX MPUPOLHbIX LLEeHHO-
cTen.

MuNOTHBLIM NpoekT no BruopasHoobpasznio obbeanHU
14 TpaHCHauWOHaNbHbIX KOMMaHWM U3  Pas3fINYHbIX
oTpacnen, exoadwmx B Coobwectso GRI — rnobanb-
HYlO CeTb OpraHW3auui, COBMECTHO pPasBUBaiOLLMX
CTaHAApPTbl YCTOMUYMBOM OTYETHOCTM. [TpoeKT BKtoyan
[Ba 3Tana: rnobanbHbIi 1 cneumanbHbIi BbiMycK 4s
JNatnHckon Amepuku.


https://www.osfi-bsif.gc.ca/en/news/osfis-final-quarterly-release-pilot-strengthening-trust-resilience-canadas-financial-system
https://www.osfi-bsif.gc.ca/en/guidance/guidance-library/letter-industry-we-are-updating-guideline-b-15-final-cssb-standards
https://www.globalreporting.org/news/news-center/early-adopters-of-gri-biodiversity-standard-offer-practical-guidance/

Muuumatmnea GRI: koHcynbTauum no craHpapram, Kacatrowmmcs cepbl TPYAOBbIX OTHOLLEHUA

[nobanbHas uHUUMaTMBa Mo oTdeTtHoctn (GRI)
obbsABMMIa OBLLECTBEHHbIE KOHCYIbTaLMmM Mo ObHOBNe-
HWIO TPYNMbl CTaHOAPTOB PacKPbITUS, KacatoLnxcs
TPYLOBbIX OTHOLLEHUW.

Llenbio obHOBNIEHWI ABNAETCA NOBbILIEHWE NPO3paY-
HOCTW B BOMPOCAax PaBHOrO OTHOLLEHMNS K paboTHMKaM,
MX KapbepHOro POCTa, a TakxXe cosfaHue yCroBuii Ans
nogfepxaHua OanaHca mexzy paboTon u NuMuHON
XW3HblO. HoBble cTaHaapThl MpepdnonaratoT packpbi-
Te nHPopmaummn o NnporpaMmax obyyeHus, pas3srTm
HaBbIKOB, @ TakXXe O Mepax NoAAEeP KN COTPYLHUKOB
C CceMenHbIMN ODA3aHHOCTAMM.

B pamkax KoHCynbTaumMii paccMaTpuBatoTCs ABa AOKY-
MeHTa:

- ObHoBneHHas Bepcus ctaHpapTa GRI 404: TpeHuHrmn
n obyyeHune 2016 — comepXuT packpbiTve AaHHbIX
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ESG B MPAKTUKE KOMMNAHUN

o dopmanbHOM ¥ HepopmanbHOM 0bByYeHun, npeno-
CTaBnsemMoM paboTHUKaM.

- Hosbi ctangapt GRI gnga paboTtatowmx pogurenen u
JIVIL, OCYLLECTBASIOWMX yXo4 — pa3paboTaH Ha OCHOoBe
GRI 401: 3anatocts 2016 n oxBaTbiBaeT BOMPOCHI,
CBA3aHHbIE C CEMENHbIMM OTMyCcKaMu 1 rmbkmm pabo-
4MM BpEMEHEM.

MpepnoxeHHble CcTaHAapTbl MoayuYunu opobpeHune
CoseTa no rnobasibHbIM CTaHO4apTam yCTOMYMBOTO
passutma (Global Sustainability Standards Board)
M HampaB/ieHbl Ha MOBbILLEHNE OTBETCTBEHHOCTU KOM-
naHWit 3a cosgaHune BNaronpPUaTHLIX YCIOBMIA Tpyaa U
obecneyeHre coLumanbHON NOAAEPXKKNA COTPYLHMKOB.
KoHcynbTauum npognatcsa go 29 anpens 2025 roga.

AkumoHepbl Apple oTBeprau pesontouuio o6 oTMeHe nporpamMm no pasHoobpasuio

Ha npowepwem 25 despans exerogHom cobpaHum
aKuMoHepbl aMepukaHckoro TexHo-ruraHta Apple
NPOrofiocoBanv NPOTUB Pe3osioumm, obssbiBatoLLen
KOMMaHWo  MpekpatnTs  NoAuTMKy — obecnedeHus
pasHoobpasns,  paBeHCTBa WM MHKJIO3UBHOCTH
(diversity, equity, and inclusion, DEI). Tem He meHee,
reHepanbHbii gupekTop Tum Kyk npusHan, uto Apple
NPUAETCS CKOPPEKTUPOBATL CBOIO NPaKTUKY Pa3HO0D-
pa3us, YToDbl COOTBETCTBOBATbL «MEHSIOLLENCS MPaBo-
BOW cpefe» nocne nsbpanus npesvgeHtom oHanbaa
Tpamna, KoTopbIN Mocfie BCTYMSIEHUS B [OJIKHOCTb
nognucan ykasz ob ormeHe npedepenumin DEI npu
3aKk/t04eHIN depepasibHbiX KOHTPAKTOB M noTpebosan
OT MOAPSAYNKOB MOATBEPAMUTb, YTO OHW «He OyayT
3aHMMaTbCS HE3aKOHHOW AUCKPUMUHALMEN, BKItOYast
DEl».

B Apple peannsoBaHO HECKOMbKO MHULMATUB, OPUEH-
TUPOBaHHbIX Ha pPa3HOObpasve W WHKIII3MBHOCTb,
Bktovas [porpammy pasHoobpasvs MOCTaBLLMKOB.
Mpu atom paHee akumoHepbl Apple ronocosanu npo-
TUB yCUAIEHUS PacKpbITUA MHGOPMaLMM O PacoBbIX 1
reHgepHbIX pasnnynax B onsarte Tpyaa.

Coset aupektopos Apple pekomeHpoBan akumoHe-
pam NporosiocoBaTh NPOTUB NPESSIONKEHNS NO OTMEHEe
DEl, oTmeTtMB, 4TO KOMMaHWs «MMEET XOPOLUO
OTNaXKeHHylo NPorpamMmmy COOTBETCTBUSA» U YTO Pe30-
JIOLMA  «HEMPaBOMEPHO  MbITaeTcsl  OrpaHuynTb
cnocobHocTb Apple ynpasnsTe cBoen AesTeNbHOCTbIO,
JIIOABMW U KOMaHAaMu, a Takxke busHec-cTpaTernaMmy.

NYBJINKALINA AP
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Mocne ronocosanusa Tum Kyk Bbipasun noanepsxky
ycunuam Apple no obecneuennio pasHoobpaszus,
OTMETUB, YTO «CUJSla KOMMaHUWM BCEerAa 3aknovanach
B HaMe NyYLINX JIOAEN U CO3LaHUM KyNbTypbl COTPYLA-
HWYecTBa, obbeAMHsIOWEN IIOAEN C PasHbIM OMbITOM
1 B3rNg4aMu ANs BHEAPEHWUS MHHOBaLUMUN».

4 @& Fim Cook - 2 = A

Mpu aTom, Kak oTmeyaeT nHbopmareHTcTBo AP, reHe-
panbHbin  gupekTop Apple nopaepxusaet Tensbie
OTHOLLEHMs ¢ TpaMnom, 1 Nx afbHC NOMOT KOMNaHWK
obontn nownuHbl Ha iPhone, npousBepeHHbie
B Kutae. MNocne HepaBHel BcTpeun Kyka ¢ Tpamnom
Apple obbssuna, yto nusectnpyet 500 mnpg gonn.
B pa3BuTMe flokanbHoro GusHeca n coszgact 20 Tbic.
pononHuTensHbix pabounx mect 8 CLUA B TeueHwue
cnepyoWwmx NaTu neT.


https://www.globalreporting.org/news/news-center/people-are-your-greatest-asset-transparency-for-labor-impacts/
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000320193/38005b67-8bba-4502-99b3-9f4f2fec36f3.pdf
https://apnews.com/article/apple-dei-shareholder-proposal-annual-meeting-96637c8d4fa3d5e2a73dc59a59c2485b

Google otmeHsieT uenu DEI

Kopnopauus Google 6onble He bynet npecnepnosaTb
Lenun Halma v NpeacTaBUTeNbCTBA, OCHOBAaHHbIE Ha NPUH-
unnax pasHoobpasuns, paseHcTsa u nHko3smeHoctu (DEI),
roBopuTcs B ciyxebHol 3anuncke ans cotpynHukos. Mpwu
3TOM KOMMaHMUA CCbiNlaeTcs Ha BbICTPO MeHsatoWyocs 06-
CTaHOBKY, CBSI3@HHYIO C «UCMOJSIHUTENbHLIMU YyKa3amu
CLUA, cynebHbiM1 pelueHnaMm 1 TeM, 4TO MHOTMe KOMNa-
HUW B NOCNeAHNE HefeNn BHOCAT MU3MEHEHMS B CBOU NPO-
rpaMmmbl DEI».

PelieHne  TexHonormueckoro  ruraHTa ABnseTcs
4aCTblO CepuUn KPYMHbIX KOPPEKTUPOBOK, BHOCUMbIX
B nonutuky DEl amepukaHcknmu KomMnaHnsmm, KoTopble
Havanuch nocne nocrtaHosneHus BepxosHoro cyaa, otme-
Huswero B 2023 rogy ncnosb3oBaHue lapBapACKUM yHW-
BEPCUTETOM KPUTEPUEB NO3UTUBHON AUCKPUMUHALUM HA
OCHOBE pachl NPV NpremMe B KOJIELXMN, Y NPUBENN K yCu-
JIEHNIO KOHTPOJIS 3@ 3aKOHHOCTbIO KITIOYEBbIX acnekToB
koprnopatusHon nonutuku DEl. 310 asneHune Habpano
obopoTtbl nocne nsbparua JoHanbaa Tpamna, KOTOpbIN
nocne BCTyNneHuUs B [OJXKHOCTb MNoAMMcan ykas
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06 otmeHe npedeperuyuin DEl npu 3aknoverHnn depe-
pasibHbIX KOHTPakTOB W noTpeboBan oOT MOAPALUYMKOB
NMOATBEPAUTL, YTO OHU «He ByAyT 3aHMMaTbCA HE3aKOH-
HOW AUCKPUMUHaLMeN, BKItoYasa HesakoHHble DEl».
KomnaHus Google 6bina 0f4HNM 13 NepBbIX aKTUBHbIX MPO-
BOLHUWKOB MOJIUTMKMN PasHo0Bpasuns, paBeHCTBa v MHKIIIO-
3MBHOCTM, NocTasue ceou nepsblie Lenu DEI B 2009 ropy,
3a koTopbimu B 2020 rony nocnenoBanu HOBble Lenn No
yNydlIeHWo NpeacTaBUTeNnbCTBa HEeQOCTaTOYHO npef-
CTaBneHHbIX rpynn B pykosopctee Ha 30% k 2025 ropy.
B ceoem otyeTe 3a 2023 rog koMmnaHusa obbasuna, 4To 40-
cturna ceoen uenu B 30%.

B cnyxebHoit 3anvcke aupektop no nepcoHany Google
@uroHa YMKKOHM 3aaBUa, YTO, yUUTbIBAs €e MooXeHne
benepanbHoro noapagUnka, KOMNaHUsa OLeHMBaeT name-
HEHUs B CBOUX NPOrpamMmax «asis cobnofeHns HegaBHmx
cynebHbix pelueHnin n ykasos npesungeHta CLUA no atomy
BOMpPOCY».

Google sBnsetca nogpsgunkom dbenepanbHOro npasu-
TeNbCTBa, Npofasas BAacTamM obnayHble BblYMCIEHUS U
apyrvie ycnyru.

FnobanbHble KOMNaHUK NpPpuU3biBalOT K ACHOCTU B BOMNpPOCax yyeTa

Bo306HOBNsieMoro rasa B pamkax GHG Protocol

Bonee 140 MupoBbix KOMMNaHWii, paboTaloLMX B Lernoyke
nocTtaBok Bo3obHoensiemoro rasa, 10 dpespans onybnu-
KOBafi COBMECTHOE MUCbMO, Mpu3biBatoLLee K Bonbluei
SICHOCTW OTHOCUTENbHO POoJiM Tornmea B cxeme [lpoTo-
kona no napHukoebiM rasam (GHG Protocol). K koHuy
Mecsaua yncno nognucaHTos npesbicuio 200.

GHG Protocol aBnsieTcs BefyLinMM MMPOBLIM CTaHAAPTOM
LS U3MEPEeHUs 1 ynpaBrieHns BbibpocamMmn napHUKOBbIX
razos. OH WKMPOKO wWcrnosbayetcs BusHecom, rocypap-
CTBaMV ¥ OpraHvsauusMy no scemy mupy, dopmupys
KOpnopaTUBHbIE KAMMaTUYeCKMe CTpaTernm 1 nosbiLlas
OTBETCTBEHHOCTb B BOMPOCAx CHUXeHus Boibpocos. Pas-
pabotky un ynpasnexue craHgaptom GHG Protocol ocy-
wecTenaoT basmpytowancs B BawmHrtoHe Hekommepye-
ckas  opraHusauma VIHCTUTYT BCeMWpPHbIX pecypcos
(World Resources Institute) n sapeructpuposaHHas B
Lisenuapum BusHec-accoumaums BcemupHbin  coset
npeanpvHumaTenein 3a ycronumsoe passutve (World
Business Council for Sustainable Development).
CoBMecTHOE MMCbMO MOC/Ief0Bao 3a OTMEHOWN PYKOBOL-
CTBa MO WCMOJb30BaHUIO CepTUPUKATOB Ha OuomeTaH
B pamkax [TpoTokona no napHMKOBLIM ra3am, a nognmncas-
e ero CTOPOHblI MPW3BanM BKIOHUTb 3TO TOMINBO
B nepeyeHb OxsaTta 1 aton cxemsl. [Tucbmo agpecosaHo
useHaM pyKoBOAALLMX opraHos [TpoTokona No napHUKo-
BbIM rasam.

BosrnaBuam cnvcok noanucaHTOB Takue opraHusaumu,
Kak BcemupHas accoumayma Bbuorasa (WBA),
Accoumanma aHaspobHoro cbpaxmeaHus 1 bruiopecypcos
(ADBA), Koanuuusa no sBo306HOBNAEMOMY MPUPOLHOMY
rasy, Eurogas v Esponeiickas accoumaumsa buorasa (EBA).
[MopnucaHTbl NpencTaBNAlOT NpousBoguTenen, Tpenae-
poB 1 notpebuteneit BO30HHOBNSEMbIX ra300bpasHbixX
BWAOB TOMMBA Y UX NPOU3BOAHbIX MO BCEMY MUPY.

OHW nofYepKMBatOT CPOUHYIO HEOBXOAUMOCTb CO3AaHMS
CTPYKTYPbl KJIMMaTU4YeCKOM OTYETHOCTM, obecneunBato-
Len yeTkme npasuia U yBEPEHHOCTb AN WHBECTOPOB
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B 3TOM cekTope. [To MHeHMIO opraHusaumi, Bo306HOBNA-
eMble rasbl ¥ UX NPOU3BOAHbIE HEOBXOAMMbI A8 AeKap-
BoHM3aUMM NPOMBILLIEHHOCTW, TpaHcnopTa W 34aHuM.
[ns vx yckopeHHoro BHeApeHus TpebyeTcs PbiHOYHbIN
MOAXOL, KOTOPbIA MO3BOMUT MPEOAOSETb 3KOHOMUYE-
cKMe, TeXHUYeCKne 1 akonornyeckme bapbepsl, BO3HMKa-
oLme Npu HeobxoaNMMOCTY GU3NYECKOTO NOAKTIOYEHNS.
B mpouecce nepecmoTpa KOpMopaTUBHOrO CTaHgapTa
GHG Protocol nognvcaHTbl npusbiBatloT pykoBoasLLme op-
raHbl BK/IKOYMTb 3TOT MOAXOL B MHBEHTapm3aLumio Bbibpo-
cos OxBaTa 1 Kak B OTHOLUEHWM TOMINBA, TaK U UCXO[HOTO
coipbst. Kpome Toro, oHn obpaluatorcs ¢ npocsbon onyb-
JIMKOBaTb MNPOMEXYTOYHOE 3asBNeHne B NepBoOW Noso-
BuHe 2025 ropa, noaTBepXKAatoLLee, YTO HadeXHble pbl-
HOYHbIE MHCTPYMEHTbI AJ1F BO30OHOBNsAEMbIX ra3os OyayT
Mpv3HaHbl MO 3aBepLUeHUN MepecMoTpa KOopnopaTus-
HOro craHpapTa. 310 obecneunno Bbl 3aMHTEPECOBaHbIM
CTOPOHaM SACHOCTb U YBEPEHHOCTb, MOCKOJIbKY paspa-
BoTka OOHOBEHHbIX CTAHAAPTOB MOXET 3aHATb He-
CKOJIbKO neT.

lenpmpexktop BcemupHon accoumaumm 6uorasa Llap-
notra Mopton (OBE) 3zassuna: «Otcytctene B GHG
Protocol yeTkunx ykasaHui no Mcnonb30BaHMIO PbIHOYHbIX
MexaHM3MOB, TakuX Kak cepTudukatel BruomeTaHa, caep-
XMBaeT pasBUTME CeKTopa W 3afepXuBaeT MpuHATHE
CPOYHbIX 1 3PPEKTUBHBIX MEP MO COKpaLLeHuto rnobasb-
HbIX BbIDPOCOB NapHUKOBbIX ra3os. Mbl He MOXeEM No3BO-
nuTb cebe xpaTtb rofbl, Noka paspabaTbiBalOTCA HOBble
cranpapTbl. CekTopy HEOBXOAMMO ONpPeaeneHHOCTb yxe
ceiyac, yTobbl MacwTabuposaTth ycunusa no npefoTepa-
LLLEHWIO MOLLHbBIX BbIBPOCOB MeTaHa 1 NMpeBpaLleHnto op-
raHMYeCcKMX OTXOO0B B YNCTbIN, HAaAEXHbIN, 3KONOrNYHbIN
ras Afis OTOMMIeHWs, SNEKTPOIHEPINM 1 TPaHCNopPTa, KO-
TOPbIN 3aMeHseT NCKOMaeMble aHanorm.

PENN3
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https://www.reuters.com/technology/google-scraps-diversity-based-hiring-targets-wsj-reports-2025-02-05/
https://www.worldbiogasassociation.org/press-release-10feb-let-green-gas-count/
https://letgreengascount.org

WHuumatnea SBTi: HoBbIM rpaduk obHoBneHus KopnopaTtusHoro craHpgapra Net-Zero

NHnumatmea no HayuHo obocHoBaHHbIM Lenam (SBTi)
obbsaBMNa O Havane ObLLECTBEHHbIX KOHCYSbTaumi
M CO30aHUWN HOBbIX SKCMEPTHbIX paboumx rpynn onas
nepecmoTpa KopnopatnsHoro craHpapTa Net-Zero.
MepecmoTp BymeT BkIOYaTh ABa payHaa obuiecTBeH-
HbIX KOHCyNbTaUMA W MUIOTHOE TecTUPOBaHWeE.
MepBbiit NPOEKT AOKYMEHTa AN 0DCyXXAeHUs OXMaa-
eTcs He paree mapta 2025 roga. B xone pabotsl ByayTt
paccMOTpeHbI KitoYeBble BOMPOCHI, Takme Kak yyeT Bbl-
Bpocoe B uenoukax nocrasok (Oxsar 3), MeTogbl
HeNTpanM3auMm OCTaTO4YHbIX BbIOPOCOB, cuUcTeMa
KaTeropuii Aas KOMMaHUN pPasfivyHbIX PasMepoB
n reorpadpuii, a Takxe ynydweHne MNpPO3PaYHOCTH
OTHYETHOCTU.

N3nauansHo SBTi nnaHuposana HayaTb nybnuyHoe
obcyxpeHve  npoekta  ODHOBMEHHOW  Bepcuu
Corporate Net Zero Standard B 2024 ropy. OgHako
MPOLECC CTONKHYMCS C CePbe3HbIMU PasHornacusmm
N3-3a NPeaoXeHNN Pa3peLlnTb UCMONb30BaHMe yrie-
POAHbIX KPeAUTOB ANA yyeTa BbIOPOCOB B Lenouke
noctasok (Oxsar 3). B anpene 2024 rona opraHnsauus
obbsABMAG O BO3MOXHOM PaCLUMPEHWUN PONN Takmx
WHCTPYMEHTOB, 4YTO BbI3BASIO KpaWHe HeraTusBHYO
peakumio cpeiu COTPYAHUKOB W [axe MNpu3sbiBbl
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K oTcTaBke pykoBopcTea. B utore SBTi nepecmotpena
roapuk OBHOBMEHMs CTaHAapTa: Tenepb MepBbli
NPOEeKT MOCTYNUT Ha KOHCY/NbTaumio He paHee MapTa
2025 ropa.

[ns petansHoro aHanusa obeyxpaemsix Tem chopmMm-
pOBaHbl 3KCNepTHble paboune rpynnbl. OHK 3aMyTCs
pa3paboTKoM NOAXOLOB K yyeTy BbibpOoCoB OT 3akyna-
emon aHeprum (OxsaT 2), mMeTofamMn CHUXEHUS
BbIDpoCcoB B Lenoykax nocrtasok (Oxsart 3), uenamu no
yoaneHuto yrnepoga, MepaMm no CMsaryeHuto nocnes-
CTBUI 3a NpefenamMun Lenovykn co3gaHus CTOMMOCTU
(BVCM), n nosbilleHeM KavecTBa AaHHbIX U [OCTO-
BEPHOCTWN 3asBNEHUI KOMMaHWi. 3asaBKU Ha yvacTue
B pabouux rpynnax npuHuMaiotca go 28 ¢espang
2025 ropa.

Mocne nepBoro aTana KOHCYybTaLMIA 1 aHaNM3a NOCTy-
nuewmx ot3biBoB SBTi npoBegeT nuioTHoe TecTMpo-
BaHve obHosneHHoro CTaHpapTa, a 3aTeM 3anycTut
BTOPOW payHA KOHCyNbTaumi. B TeyeHme kak MUHUMYM
60 pOHel Bce 3aMHTepecoBaHHble CTOPOHbLI CMOTYT
BbiCKa3zaTb MHeHWe o npoekte. OuHanbHas Bepcus
LOKyMeHTa bypeT onybnvkoBaHa nocsie paccMoTpe-
HUS BCEX NONYYEHHbIX KOMMEHTapU1esB.

Equinor cokpalliaeT njiaHbl UHBECTULIMIA B SHEPreTUYECKMI Nepexop,

Hopeexckas  rocynapcTBeHHass — 3HepreTuMyeckas
komnaHua Equinor (67% npuHannexuT rocypapcray)
00bsABMAA O CYLLLECTBEHHOM COKPALLEHUN MHBECTULIMI
M MNNaHOB pPasBUTUS BO30OHOBSEMbIX WMCTOYHUKOB
3HEPrUN 1 HU3KOYINEPOLHbIX PELUEHNA, COCNaBLUMNCh
Ha HeobXOAMMOCTb «afanTaumm K PbIHOYHBIM YCIO-
BMSM U faNbHENLLEro YyCUNeHNst Co3haHns CTOMMOCTH
L5 aKLMOHEPOBY.

MpepncraBnas pesynbTathl gestensHoctn 3a 2024
burHaHCOoBbIN rof, KOMNaHWs 3asBuia, 4TO COKPaTUT
3anfnaHNpPOBaHHbIe WMHBECTULMW B BO30ODHOBISIEMbIE
NCTOYHMKIN IHEPTUN U HU3KOYrIepOoLHbIE peLleHns Ha
50% B nepwuopg c 2024 no 2027 rop no cpaBHeHMIO
C NPeAbIAYyLIMM NMPOrHO30M U OTMEHUT CBOIO LieJlb MO
BbigeneHnto 50% BanoBbiX KanuTasnbHbIX 3aTpaT Ha
BO30DOHOB/ISEMbIE WCTOYHUKWN IHEPTUM U HU3KOYrIe-
poAHble pelteruns k 2030 rogy.

Equinor paspaboTana cBoto cTpaternio v Lenesble no-
KazaTenu aHepreTudeckoro nepexopa s 2021 rogy, no-
CTaBUB psf Lefleil No nepeBofy CBOUX MOLLHOCTEN U
MHBECTULMIA B CTOPOHY BO30DOHOBIAEMbIX MCTOYHNKOB
3Heprum B TeuyeHue paecaTuneTus. [epBoHavanbHble
Lenn, NoCTaB/IeHHbIE KOMMaHWeW, BKOYanu ysenmye-
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HWe [0NM BasioBbIX KamBrioxeHun Ha BUS u Husko-
yrnepopHsle pelueHus ¢ npumepHo 4% s 2020 rogy no
bonee yem 50% «k 2030 romy, pOCTUXEHME YCTAHOB-
JIEHHOWN MOLLIHOCTN BO306HOBNsSieMOW aHeprum B 12-16
BT k 2030 rogy v pasBuTME BO3ZMOXHOCTEN ANt Xpa-
Henuna 15-30 mnH TonH CO; B rog 1 obecneyeHns yu-
cToro Bofopofa B 3-5 MPOMBILLIEHHbIX KiacTepax
k 2035 rogy. KomnaHua Takxe nocrasuna Leam no co-
kpalueHuto Bbibpocos CO, OxsatoB 1 un 2 Ha 50%
k 2030 romy 1 cokpalleHUIO YUCTOM MHTEHCUBHOCTM
BbIOpOCOB yrnepoda no scem Boibpocam Oxsatos 1, 2
n 3 Ha 20% k 2030 rogy v Ha 40% k 2035 ropy.

B obHoBneHHoM nnaHe Equinor oTkasanack ot cBoem
LeNin No BasioBbIM KanuTaslbHbIM 3aTpaTaM B pasMepe
50% v cHM3MNa cBOO Liesb MO YCTaHOBIEHHOWM MOLLIHO-
cTn Bo30ObHOBNAemon aHepretnkn Ha 2030 rop
no 10-12 BT, coxpaHwB npu 3ToM OGHOBIEHHYO Liefb
no xpaHenuto 30-50 maH TonH CO;z B rog k 2035 rogay.
Kpome Toro, komnaHusi 3asiBUMa, YTO OHa HaxopuTCs
Ha MyTU K JOCTUXKEHMIO CBOEN LIeIn MO CoKpaLLleHUto
Bbibpocos Oxsata 1 1 2 k 2030 rogy, HO cHU3MNa cBOM
aMbuLUMM MO MHTEHCMBHOCTW BbIOPOCOB yrnepoaa,
BBeas HoBble amanasoHsbl 15-20% 8 2030 rogy n 30-
40% B 2035 ropy.


https://sciencebasedtargets.org/news/corporate-net-zero-standard-revision-sbti-releases-new-opportunities-for-stakeholders-to-input
https://www.equinor.com/news/equinor-fourth-quarter-and-full-year-2024-results

INGKA n IKEA: HOBble peLueHus No nepexoay K HyJIeBOMY YPOBHIO BbIOpocoB

Hunepnanackasa vactHas INGKA Group, Bnagetoias
komnanven IKEA, obbsBrna o Bbinycke ceoero naHa
nepexopfa K HyJIeBOMY YPOBHIO BbIDPOCOB, B KOTOPOM
N3M10XKeHbI CTpaTerus 1 4encTBus Ana LOCTUXEHUs Le-
JIel MO COKPALLEHNIO BbIDPOCOB NMapHMKOBbIX ra30B Mo
BCelr uenouke cosgaHua ctommoctn Ha 50% k 2030
rogy v OOCTUXKEHWIO Hy/IeBOro YpPOBHS BbIOpPOCOB
k 2050 rogy.

MnaH nepexofa npepgcrasnaser cobon noapobHyto
popoxHyto kapTy ans INGKA Group, koTtopas ynpas-
nsaet 400 maraznHamm IKEA, no gekapborumsaumm Bcex
acrneKToB CBOEN LeNnoYKm CO34aHNsa CTOMMOCTH, BKJILO-
uas rnybokmii aHanus Kateropuii BbIBPOCOB N OCHOB-
Hble MCTOYHMKM BbIBPOCOB AN KaXOoW KaTeropuu,
a Takxe pbldary gekapboHuzaumu, Temarmuyeckue
nccnefoBaHus, BHELWHWE 3aBUCUMOCTY U onpefesneH-
Hble AeNCTBUS A9 KaXK4oW KaTeropuu.

Kateropum BbIOpocoB, oxBaTbiBaeMble MIaHOM, BKIHO-
4aloT MaTepmanbl, NULWLEBbIE MHIPEAUEHTbI, MPON3BOS-
CTBO, TPaHCMOPTUPOBKY MNPOAYKLMKN, CTPOUTENbHbIE
MaTepuasbl, TOBapbl U YCIyrn, UCNONb3yeMble B one-
paumusax, cobCcTBeHHble onepaumy, MOBWUIbHOCTb,
NCNonb3oBaHMe NPoAykTa AOMa, OKOHYaHMe CpoKa
cnyxbbl NpofdykTa v uHeectTuummn. [naH Takxe BKJIIIO-
yaeT KkaTeropuwio Ons «npefnofsiaraeMoro paspbiBa
MeX Ay MHHOBAUUAMUN 1 3GPEKTUBHOCTLION, MPeaCcTas-
ALy cobon 0bbeM BbIDPOCOB NapPHUKOBLIX ra3os,
L9 KOTOPOro KoMMaHum Heobxoanmo byaet macluita-
BupoBaTh cyLecTByloWMe UK pa3pabaTteiBaTe HOBbIE
pewerus. CornacHo nnaHy, Hanbonee 3HaYUTESNIbHbLIM
NCTOYHNKOM BbIBPOCOB KOMMaHUM U KPYMHENLWLNM UC-
TOYHMKOM OXMIAAEMOrO COKPALLeHUs BbIBPOCOB Lo
2030 ropa siBRsitoTCA MaTepuasbl, B NepByo o4epefb
ncnonb3yeMble B ee NpogyKTax 1 ynakoBKe, Ha KOTO-
pble npuxoautcs 45% yrneponHoro cnefa B Lenouke
cospgaHunsa ctommoctn INGKA. MnaH HaueneH Ha 50-
NPOLEHTHOE CoKpaLLeHne BbIDPOCOB MO CPABHEHMIO C
2016 rogom (unu Ha 5,4 mnnd ToHH CO2-3kB.) OT maTe-
pvanoB NocpenCcTBOM TakuxX AENCTBUM, Kak 3HaUNTEb-
HOe yBefiMuyeHne JOoNM nepepaboTaHHOro ComepXu-
moro B npogyktax IKEA, noesiweHne appekTnBHOCTH
MaTepuasioB 1 COKPALLEeHNe OTXOLOB, pa3paboTtka u
BbIDOP MaTteprnanos C MEHbLUUM KIIMMaTUYECKUM Cre-
[LOM Ha 3Tane NpoeKTMpoBaHus, obecnedyeHne Bo3006-
HOBNIAEMOWN dHEepPruM B Lenoyke MnocTtaBok MaTepwua-
JI0B U pacLUMpeHme OTBETCTBEHHbIX METOAOB ynpaBsne-
HUS NIecCamMm U CeNIbCKUM XO3SNCTBOM.

B nnaHe Takxxe noguepkusaercs HeobxoaMMocTs 8 6o-
Jlee KauyeCcTBEeHHbIX JaHHbIX OT MOCTaBLLMKOB N YCUNEH-
HbIX CUCTEMaXxX NMPOCEXMBAEMOCTU AN CbiPbsA, YTODbI
obecneunTb Honee TOYHOE M3MepeHMe Mnporpecca
M BbIAE/IUTb BO3MOXHOCTWM COKPALLEHUs BbIDPOCOB,
a Takxke LN MHHOBaUmi, 4ToDbl obecrneunts JoCTyn
K MaTepuanam C HU3KUM COfepXaHuem yrinepona.
B nnane Takxe bonee nogpobHo paccmaTpuBaloTcs
OCHOBHbIE HanpaBneHWs OeATeNbHOCTY MO NATU MaTe-
pvanam, Ha KOTOpble MPUXOAUTCA HanbosbLias oS
BbIDPOCOB, B TOM 4nMClie OpEeBecuHa, MeTasllbl, Tek-
CTWAb 1 MaTepuansl ans koMdopTa (HanosHUTENb 1
HabuBka), nnactmaccs! 1 bymara.
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Opyrve kntoueBble OeNCTBUS, BKIIIOYEHHbIE B OTHET U
HampasneHHble Ha Apyrve KaTeropum BbIDPOCOB,
BKJIIOYAIOT B cebsi MOCTemeHHbIN OTKas OT McKonae-
MOro TOMMBa U OOCTUXeHMe mcrnonb3osaHua 100%
BO30DHOBIIEMOW 3HEPrMM MO BCEN Lenodyke cosna-
Hus ctonmocTn k 2030 rogy, npegnoxerve bonbluero
KONMYECTBa BapUaHTOB pacTUTesibHbiX bNog B pecTo-
paHax IKEA, ysennueHne nHBecTMumnin B KNaccbl akTu-
BOB C MEHbLUWUM YrnepofHbIM C/lefoM, B3auMopen-
CTBME C MOCTaBLUMKaMK A5 YCTaHOBIEHWUS LeNeBbIX
rnokasartesiei No CoKpaLLeHuio BbIBPOCOB, nepexos Ha
BO30OHOBNAEMbIE WUCTOYHUKM TEMNa U OXIaxaeHus,
pasBUTME YCIyr 3aMKHYTOro UMKIa, MO3BOMSAIOLLMX
K/IMEeHTaM NpoasieBaTs CPOK CyX0bl MPOOYKTOB, 1 4O-
cTuxeHune bonee 90% nocTaBoOK Ha JOM C MCMOJ1b30Ba-
HMWEM TPaHCNOPTHbIX CPEeACTB C Hy/1eBbIM YPOBHEM Bbl-
bpocos k 2028 ropy.

B ceoto ouepepnp, komnarus IKEA obbsiBuna o paclum-
peHun cBoelt nporpamMmbl no goctmkeruto 100% uc-
NOJIb30BaHNA BO30OHOBNAEMON 3HEPrMM BO BCEW
CBOEW Lenoyke cosfaHua ctoumMoctn Ha 14 HoBbIx
ctpaH: baHrnapew, Bpasunuio, Bonrapuio, Eruner,
Benrpuio, VHpoHesuto, Anonuto, Mekcuky, Hupep-
nanapl, MNakucran, Cnosexuro, Vicnanuwo, TauvnaHg v
CLUA.

PelweHne npobnembl BbIBPOCOB MapHUKOBLIX ra3zos
B npoLecce Npon3BOACTBa SBNAETCA BaXHOW 4acTblo
obsizatenscts IKEA k 2030 ropy. MoTpebnerve anek-
Tpo3aHeprun coctasnseT okono 36% Boibpocos IKEA
B MpoLiecce NpoOu3BOACTBA, YTO, B CBOKO OYepenb, CO-
ctaBnsgeTt okonio 7% oT obliero Bo3aencTens KoMna-
HUW Ha KAuMMaT. [ns noffep>Kku CBOMX KanmmaTtuue-
ckunx uenen IKEA nocrasuna uens obecneunts 100%
BO30OHOBIAEMOW 3HEPIMM, BKIIKOYASA 3NEKTPUYECTBO,
oTonneHuve, oxnaxgexve u tonnmeo, Kk 2030 rogy u
100% noTpebneHns BO30OHOBASEMON 31EKTPO3HEP-
rum B cobctBeHHom pearensHoctn k 2025 roay.

IKEA 3anyctuna nporpammy BO30OHOBISEMOW 3Hep-
rum B 2021 ropgy Ha Tpex pblHkax, Bkmodas Kutanm,
Wuaunio n Monbwy. B pamkax nporpammel KomnaHus
npenocTaBnseT MNPsSMbIM MOCTaBLLMKAM JoKasibHble
peLlleHus, BKJtoYas KOMIMJIEKCHbIe paMoyHble Corna-
LWeHNss U CcornaweHns O MOKynKe 3/1eKTPO3Heprim
(PPA) ons nokynku BO306HOBAAEMON 311EKTPO3HEPIM
13 CeTUN NO 3apaHee CornacoBaHHbIM LleHaM, MOKpPbIBas
CMPOC Ha 3JIEKTPOIHEPIUIO, KOTOPY HEBO3MOXHO
BbipaboTaTs Ha MecTe.

[Tocne ycnelwHoro 3anycka nporpamMmsl, KOTopas npu-
BEsla K 3HAaUUTESIbHOMY YBEJIMYEHNIO OO BO30OHOB-
JIIeMOW 3NEeKTPO3HePrnn B Lenesbix pernorax, IKEA
obbsiBMIA O MNEPBOM pPaclUMPEHMU MPOrpamMMmbi
Ha [lecsaTb HOBbIX PbIHKOB, BKJItO4as Yexuto, FlepmaHmio,
Wtanuto, Jlntey, Moptyranuio, Pymbinmio, Cnoakuto,
LLseumnto, Typumnio n BeetHam. IKEA coobiiaert, uTto
LOJIS BO30OHOBISAEMON 3/1EKTPO3HEPTUM B MPOU3BOL-
cTBe NpoayKummn ysennunnacb o 75% no cpaBHeHumto
¢ 71% ropom paHee.
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https://www.ingka.com/sustainability/net-zero-transition-plan/
https://www.ikea.com/global/en/newsroom/sustainability/ikea-accelerates-theshift-to-renewable-electricity-in-production-250130/

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

®EBPAJIb 2025 T.

BOMPOCbBI MNPABONMPUMEHEHUA

U NPOTUBOOENCTBUA FPUHBOLUUHIY

KnumaTtunyeckas nonutuka nepemecrunach B Cyabl

Konnekuus cynebHbIx
MCKOB, CBAI3aHHbIX C KJMMa-
TUYECKOWN MOJINTUKON Bna-
cTel u Kopnopauun, nNomnoJ-
HUNacb HOBOW KaTeropven —
ocnapusaHuem pelieHumn
npesunpeHta CLUA [oHanbaa
Tpamna no cBopayMBaHuIo
KJIMMaTUYECKOMN MOBECTKMU.
Mpu atoMm B LeNOM 4uMcno
KAMMaTUYeCckMx  cydebHbIx
pasbupartenscts B Mupe
npopoKaeT pacTu.
B nocnepHwve Heflenv aHauMmble peLlleHns Obian BbiHe-
ceHbl B Benmkobputanum n CLLIA. B To Bpems kak bpu-
TaHckoe pasbupaTesnbCTBO Kacanoch ydeTa KaMmatu-
yeckmx GpakTopoB Npu ofobpeHun HedTerasoBbIx NPO-
ektoB, B CLLIA HabnopaeTca pasHoobpasne cynebHbix
npoLeccoB, 3aTparvBatowmx Kak obssaTenbcrsa Mo
PacKpPbITUIO BbIDPOCOB, Tak M OTBETCTBEHHOCTb KOMMa-
HWU 33 KNIUMATUYECKNE N3MEHEHMUS.

CLLUA: nemokpaTtuyeckue wratsl npoTms Tpamna
Okpy>xHow cyn Pon-AiineHga noctaHoBWI1, YTO agMu-
HUCTpauus npe3ngeHTa TpaMna nNpofosixaeT Henpa-
BOMEPHO 3aMopaxwuBaTtbh defepasbHble NPOrpamMmsl
pacxofoB, B TOM 4uCfe Te, KOTOpble YMOMSIHYTbI
B ykase oT 20 aHBaps, NpeAnucbiBaloLLLEM OCTaHOBUTb
buHaHCcMpoBaHWe NporpamMm, onpeaeneHHbIX B pam-
kax 3akoHa O cHuxeHun uHbnaumm  (Inflation
Reduction Act) n 3akoHa 06 uHBecTULMAX B MHpPa-
CTPYKTYypy #  paboumx  mectax (Infrastructure
Improvement and Jobs Act).

B pewernn ot 10 pespans rnasHbiit cynbs OKpy>KHOro
cypa CLLA no okpyry Poa-Anneng [IxxoH MakkoHHen -
Ms. obssan denepasibHble areHTCTBa HeMenneHHo
BOCCTAHOBWUTb PUHAHCUPOBaHME BCEX MPOrpamm,
KOTOpbIE DbifN 3aMOPOXKEHbI.

3To pelleHMe CTano UTOrOM PacCMOTPEHUS DKCTPEH-
HOro McKa, MOAAHHOrO FPYMNMol reHepasbHbIX NPOKY-
POpPOB WITaTOB, NpeAcTaBnsoWwnx JemokpaTnieckyto
napTuio, KOTOpble YyTBEPXAanW, YTO afMUHUCTPaLMs
Tpamna npoposikaeT HapyLlaTb BPEMEeHHbIN cyaebd-
HbIll 3anpet. DToT 3anpeT Obin nonyyeH 31 aHBaps
nocne toro, kak Oduc ynpasnerus n 6roaxera (OMB)
benoro goma mspgan aupekTMBY O 3aMoOpaxuBaHUu
rPaHTOBbIX U KPEAUTHbIX Nporpamm. 3 bespans aHano-
rMYHbIN cynebHbit 3anpeT Obin BbigaH apyrum dege-
palibHbIM cyfoM B BallmHrtToHe B pamkax napasnnesns-
HOro MCKa, NMOAAHHOrO HaLMOHaNbHOW HeKoMMepuye-
CKOW opraHusaumnen.

B cBoeMm obpalueHnn o1 7 despans reHepasbHblie Npo-
Kypopbl ykazanw, 4To defepasibHble areHTCTBa He BO3-
0BHOBWUAN NonHoe GUHAHCUPOBaHWE 3TUX MPOrPaMm,
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a HekoTopble LWTaTbl He NoJy-
4NN YTBEPXKAEHHbIE FPaHThI
no nporpammam AreHTcTBa
no oxpaHe OKpyXXatoLlen
cpenbl CLUA (EPA). Peus,
B 4acTHOCTW, WOAeT O npo-
rpamMMe Mo  COKpalleHuto
3arps3HeHns KammaTta obbe-
MoM 5 mMnpg fossl. u npo-
rpamme Solar for All obve-
MOM 7 MNpA, AOJUL., Hamnpas-
JIEHHOWM Ha pacluMpeHne fo-
CTyna K COJIHEYHOWN 3Heprum
07151 LOMOXO3AMNCTB C HU3KUM U CPEOHUM LOXOOOM.
Cyf yCTaHOBWI, 4TO KaTeropuyecknii n BceobbemIto-
LLMI 3anpeT Ha BbligeneHne depepasbHbix CPEACTB He
cootBetctByeT KoHctutyummn CLUA n HaHOCoUT Heno-
npasnMbIN yLepd pasnmnyHbiM chepam XU3HU CTPaHbI.
XoTs Bnactu ytBepxganu, 4to naysa 8 GuHaHCMpoBa-
HWW CBsi3aHa C BbIIBIEHNEM Clly4aeB MOLLEHHNYeCTBa,
Cyf, yKasasl, 4To NPUOCTaHOBKa CPEACTB Dbina pesysib-
TaTOM ODLLEero NpunKkasa, a He KOHKPETHbIX MPOBEPOK.
leHepanbHbii npokypop KanudbopHun Pob BonTa
Ha3Ban pewenune cyna ot 10 despans «opHO3HaY-
HbIM». «AgMuHucTpaumns Tpamna obsizaHa B NOJSHON
Mepe UCMOJTHWUTb NOCTaHOBIEHME Cyla U HEMEeJIEHHO
BOCCTaHOBWTb BCe defepabHble BbiniaTbl, moka npo-
posnxaetca cynebHoe paszbuparenscTeo», — 3asBuUs
OH.

MpencraBuTens AreHTcTBa NO OXPaHe OKpPYy>KatoLLen
cpefbl COODLLMA, YTO BEAOMCTBO M3y4aeT MOCTaHOB-
JNeHve cyna.

CLUA: Toprosas nanata CLLA npotus KanngpopHim
QepepansHbin okpyxHon cyf B KanudbopHuun cyue-
CTBEHHO cokpaTun wuck Toprosor nanatel CLLUA
NPOTUB K/MMAaTUYECKMX 3aKOHOB LUTaTa, 0bSA3yoLWMX
KOMMaHuu ¢ Bbipyykon Gonee 1 Mapa Ao, packpbl-
BaTb [JaHHble MO BbIOPOCAM MNAPHUKOBbLIX ra3oB
OxsatoB 1, 2 1 3, a KOMNaHWUu ¢ Bbipy4kon cabilwe 500
MJTH [OJ1. — GUHAHCOBbIE PUCKM, CBA3AHHbBIE C KMMa-
Tom. Cyn OTKIIOHWA KIIOYEBble aprymMeHTbl MKCTUa,
BKJIlOYast 3aiB/IeHNs O HapPYLLUEHUN MPUHLMMNE BEpPXO-
BeHCTBa dpefepalibHOro 3akoHo4aTeIbCTea v O Henpa-
BOMEPHOCTM MNPUMEHEHUs 3akOHa 3a npepeniamu
Kanndophun. Cyn Takxe oTBepr yTBepXaeHue, 4To
3aKOH, «HanpaBJIEHHbIA Ha CTUrMaTU3aLMio» KOoMna-
HWUI 1M NoDYXAatoWwmin nx CHUXaTb BbIDpPOCH Yepes
packpbiTMe  AaHHblX,  dakTnyeckn  peryaupyert
BbIOPOCH U, CNefoBaTeNibHO, MOLNIEXUT OTMEHE.
Kpowme Toro, cyn nocraHoBun, 4to TpeboBaHune pac-
KpbITs nHGOPMauMM He co3fpaeT CyLeCTBEHHOro
DpemeHu A5 TOProBv Mexay LWTaTaMu, a 3HauuT, He
HapyaeT KoHctutyunio CLLA.



XoTsi HeKOTOpbIe MYHKTbl UCKa Oblv OTKNOHEHb! 6e3
npeas3saTocT (M MoryT ObiTb MOAAHbBI MOBTOPHO), 3TO
peLleHne MoXeT CTaTb MpeLefeHToM, CrnocobeTayto-
MM NPUHSATUIO aHalorMyHbIX 3aKOHOB B APYrMX LUTa-
Tax.

TeM He MeHee, cynebHoe pa3bupaTenscTBo NPOLRoI-
xaeTcs. Cyq He cTan paccMaTpuBaTh 40BOA TOprosom
nanatsl 0 HapyLeHun Nepsor nonpaskn KoHcTUTy LMK
CLUA, 3anpeLiatoen npuHy>xxaeHmne K nybamyHbim 3a-
SIBNIEHUAM. DTOT acnekT fefla OCTaeTcs OTKPbITbIM, U
ncTel, NPOAOMKaeT OCnapunBaTh 3aKOH, MbITasiCb JOKa-
3aTb, 4TO OH sBseTCH GOPMOI HaBA3aHHOrO rocyAap-
CTBOM BbICKa3bIBaHUS.

CLUA: wtat Heto-[xepcu npoTuB HegTsHMKOB
BepxoBHbin cyn wTtata Hbto-[kepcn OTKNOHWMA UCK,
NofaHHbIN reHepasbHbIM MPOKYPOPOM wWTata MaTbio
MNaTKMHBIM NPOTUB KPYMHbIX HEPTAHbIX KOMMAaHWNA,
Bkouas ExxonMobil, Chevron, ConocoPhillips n Shell.
B ncke ytBepxganocs, 4To KoMNaHUM gecaTuneTusmm
CKpbIBanM MHPOPMALMIO O PUCKAX U3MEHEHUs Kau-
mMaTa, BBOAMAM OOLECTBEHHOCTb B 3abnyxaeHve
OTHOCUTESIbHO BO3[4ENCTBUSI CBOUX NPOAYKTOB U NPO-
ABUrany Mx Kak akosiormyeckun dmnctole. Mctupl Takxe
33BN, 4TO AEATENBHOCTb OTBETHMKOB CNOCODCTBO-
Basla MOBLILLEHNIO YPOBHS MOPS U 3KCTPEeMaslbHbIM
MOroAHbIM SIBNEHUAM, HaHOCS ywepb xutensm Hbto-
[xepcn.

Cyapbst [lyrnac Xepph, NocTaHOBWUI, YTO LUTAT HE MOXET
perynupoBatb  yuiepd, BbI3BaHHbIN  r106anbHBIMK
BbIOPOCAMM, MOCKOJIbKY 3TN BOMPOCHI NMOAMNAAAIOT MOS,
benepanbHyto topucankumio. B pelerHnn otmeyvaetcs,
4TO TakMe UCKWM He MOryT paccMaTpuBaTbCs B PamKax
3aKOHOAATesNIbCTBa LUTATOB, MOCKOJSIbKY OHW 3aTparu-
BalOT MEXAyHapOHbIe 1 MeXLUTaTHble BbIDpOCH! nap-
HWKOBbIX rasoB. JTO peLUeHWe UCKTIOHaeT BO3MOX-
HOCTb MOBTOPHOIO PacCMOTPeHUs Aena.

CLLA: pecny6nmnkaHckue wratbl npoTus Hulo-Mopka

lpynna u3 npokypopoB-pecnybvkaHues 22 WTaToB
obbsaBKAa 0 Havase cyaebHoro npouecca B defepanb-
HOM cyfie, ocropue 3akoH wWwTaTa Helo-Mopk o cynep-
¢doHae no bopbbe ¢ n3MeHeHMeM KMMaTa, KOTOPbIN
00si3bIBaeT KOMMaHuK, paboTatome ¢ MCKomnaembim
TOMIMBOM, BbIMAa4MBaTb B3HOCHI Ha pPa3BuUTHE MHPa-
CTPYKTYpbl, HEODXOAMMOW AN8 ajanTauum K nameHe-
HWIO KNMaTa B WTaTe Hbto-Mopk, NnponopuLmoHansHo
MX BKJagdy B  BbiOPOCbI  MapHUKOBbLIX  rasos.

3akoH o cynepdoHie, NpeacTasneHHbIn rybepHaTo-
pom wrata Hbeto-Mopk Katn Xokyn, kak oxupaetcs,
noTpebyeT OT KOMMaHWi, 3aHUMaloLWMXCH [0DblYein

LUTATbI MPOTVB TPAMIA — MOCTAHOBJIEHVE CYA
LLUTATbI MPOTVB TPAMIA — MYBJINKALINA S&P GLOBAL COMMODITY INSIGHTS

MNCKOMaeMoro TOMAMBA, BbINIaTUTb okono 75 mnpg
ponn. no 2050 roga, nnv okono 3 Mnpa [os. B rog,.
B KONMEKTUBHOM ncke NPoKypopsbl 22 LITAaTOB yTBEpP-
XKOAk0T, 4TO OTBETCTBEHHOCTb, Bbl3BaHHas HOBbIM 3aKO-
HOM, «MOXET VMMeTb Pa3pyLUUTESbHbIE MOCNEACTBUS
ONS  TPaLWULMOHHBIX  MPOU3BOAMTENEN  DHEPrum»
M «MOXET 3aCTaBUTb NpoussoauTenei yrns, HedpTn u
NPUPOLHOrO rasa NoJIHOCTLIO 3aKPbITLCS».

K ncky nprcoeamHUnch NpenmyLLecTBeHHO «pecnyb-
NVKaHckMe»  wTatel, Bkouad Texac, Dnopwugy,
Anabamy 1 Oraiio.

BenvkobpuraHus: paspelueHue Ha 4obbIYy B HegTera-
30BbIx npoekTax Shell v Equinor npuocraHoBeHO
LLloTnaHackuii cys, OTMEHW BblAAHHbIE KOMMaHUAM
Shell n Equinor paspeluenuns Ha paspaboTky HedTera-
30BbIX MecTopoxaeHuin (cootsetctBeHHo Jackdaw
n Rosebank) 8 CesepHom mope. Vck Bbin nogaH ako-
JIOrMYECKMMU OPraHn3aLmnamMm, KOTOpbIE 3a8BUIIK, 4TO
benepanbHoe NpPaBMTeNbLCTBO MPU BblAave paspeLue-
HWA He Y40 Tak HasblBaeMble BbIOPOCHI HWXHErO
3BeHa (Downstream emissions), KoTopble NpoucxoaaT
Ha aTane MCMoJsib30BaHUS UM KOHEYHOro notpebne-
HWS npogykumn. Hanpumep, B kKoHTekcTe HedTeraso-
BOW MPOMBILLIEHHOCTU OHU BKJIIOYAOT BbIBPOCHI, BO3-
HVKaloLLMe Npu CKUraHUmM TONMBa B ABUraTesne aBTo-
MOBUNA MAU NPU UCMOb3OBaHUM NMPUPOLAHOro rasa
B JOMax AJ1s1 OTOMIEeHUs.

Cya nopfaepskan apryMeHT 3KOI0r0B, MOCTAaHOBUB, YTO
BJ1ACTV SOJIKHbI YUUTLIBATL MOJHBIN YrepOoaHbIN clies
NpPOEKTOB, BKJIKOYasA BbIBPOCHI KOHEYHbIX NoTpebuTe-
nen. PeleHne crano BaxXHbIM NpeueseHToM ANs
KIMMaTUYeCKON NonuTnkn BennkobputaHum, Tak Kak

noaTBep>xLaeT HEeobXxoaNMOCTb KOMMJIEKCHOT O
noaxona K OUeHKe BO3LENCTBUS Ha OKPY>XatoLLyto
cpeny.

HecmoTtpsa Ha nocraHoBneHve cyna, nMoarotoBuTesb-
Hble paboTbl Ha MECTOPOXAEHWAX MOryT MPOJOI-
XaTbcsl, HO [obblYa noka 3anpelyeHa. JT0 co3paet
HeonpegeneHHocTb ans nHesectopos: Shell yxe Bno-
xwuna 6onee 800 mnH dyHTOB cTepnmHros B Jackdaw,
a Equinor n ee naptHep lthaca — 2,2 mnpg ¢yHTOB
ctepnvHros B Rosebank. Komnawum Bbipasunm obec-
NMOKOEHHOCTb GUHAHCOBLIMU MOTEPSIMU, @ CTOPOHHUKN
WCKOB Has3Baln 3TO peLleHne «UCTopuYeckon nobe-
LoW» Ans 6opbbbl C KNMMaTUYECKMMU U3MEHEHNUSAMU.
Mpaeutenscteo BenukobputaHun  3assBuno, uTo
paspabaTtbiBaeT HOBble 3KONOMMYECKMe CTaHdapThl,
obaA3bIBaOLME YUNTBIBATL BEIBPOCHI KOHEYHbIX NMOTPe-
Bbutenen.

TOPIrOBAS NAJIATA CLUA MPOTKB KAJTMOOPHUW — MYBJIMKALINA THE NATIONAL LAW REVIEW

LUTAT HbKO-AXEPCWY MPOTMB HEDTAHNKOB — MYBJINKALINA
LUTATbI NMPOTMB CYNEPOOHOA HbIO-MOPKA — PESIN3

LUTATbI MPOTWB CYNEPOOHAA HbHO-MOPKA — UCK
LUTATbI NPOTMB CYNEPOOHAA HbHO-MOPKA — NMYBNKALINA CMU

BPUTAHCKIN Cy [ NO JINLEH3VAM SHELL 1 EQUINOR — NYBJINKALINA REUTERS
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https://ecf.rid.uscourts.gov/cgi-bin/show_public_doc?2025cv0039-96
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/electric-power/021025-us-judge-orders-trump-administration-to-immediately-restore-climatelaw-funds
https://natlawreview.com/article/california-climate-disclosure-laws-survive-significant-challenge
https://www.thegatewaypundit.com/2025/02/new-jersey-climate-lawsuit-dismissed-prejudice-court-rejects/
https://ago.wv.gov/pressroom/Pages/Attorney-General-McCuskey-leads-multistate-lawsuit-against-New-York’s-Climate-Superfund-Act.aspx
https://ago.wv.gov/Documents/Final%20Superfund%20Complaint.pdf
https://wvdn.com/154538/
https://www.reuters.com/business/energy/uk-must-reconsider-shell-equinors-north-sea-gas-oil-projects-court-rules-2025-01-30/

PNHAHCOBbLIE UHCTUTYTbI:

HAA3O0P, PETYJIMPOBAHUE, MPAKTUKWN

UNEP FI: unnumaTtusbl ans akcenepauum ¢uHaHCUPOBaHUS, 6naronpusaTHOro AJis NPUPOoAbI

@OuHaHcoBas nHuumatmea Nporpammel OOH no okpy-
xatowen cpege (UNEP Fl) obbsBuna o 3anycke Asyx
cTpaTernyecknx MHNLNATMUB, HaueNeHHbIX Ha IMKBUAA-
umnto npobenoe B ¢puHaHCUpoBaHUM BropasHoobpa-
3u8.

B yacTHoCTH, MHMLMATUBbI HanpaBieHbl Ha MOArOTOBKY
DaHKOB, CTPaxOBLUMKOB, WMHBECTOPOB U CyObeKTOB
peasibHOM 3KOHOMMKM K PackpbiTuio unHbopmaumu,
CBSI3aHHOWN C NMPUPOAONA, B COOTBETCTBUM C PEKOMEH-
nauvsmun Lleneson rpynnbl no packpbituio GuHaHco-
BOW nHdopMaLun, caasaHHomn ¢ npupogoi (TNFD).

- HapawwBaHue noterumana ¢oHaoBbIx Brp: B napT-
HepcTee ¢ MHnumatuson OOH 3a yctonumsebie poHO0-

PENN3

Bble Oupxu (SSE) UNEP Fl paspaboTtaet Tvnosoe pyko-
BOACTBO, KOTOpOe MnomoxeT ¢OoHOAO0BLIM bBrpxkam
noanep>xaTb JIMCTUHIOBbIE KOMMaHUM B MPUHATUN U
peanunzaumn pekomeHgaumin TNFD;

- MNoparoTtoBka GrHaHCOBbLIX OpraHM3aLnin U cybbekToB
peasibHON 3KOHOMMKN: B cOTpyaHWUYecTBe ¢ MNMpuHum-
naMmm OTBETCTBEHHOro mHeectupoBanus (PRI) n Bce-
MUPHBIM COBETOM MpeAnpuHMMaTenen no ycTonyn-
Bomy passutuio (WBCSD) UNEP Fl okaxeT nogaepxky
DaHkam, CTpaxoBLUMKaM, MHBECTOpaM U cybbekTam
peanbHOM 3KOHOMWKW B MOATOTOBKE K PaCKPbITUIO
nHdopMaLMm, CBA3aHHOM C OXPaHON NPUPOLbI, B COOT-
BeTcTBMM C pekomeHgaumammn TNFD.

EBA: nporpecc B goctynHoctu aaHHbix no ESG-puckam ecrb,

HO J'IaHJJ,LIJad)T AaHHbIX OCTaeTCd HeMNnoJIHbIM

EBponeiickas GaHkoBckas cryxba (EBA)
onybnukoBana otyeT ob oueHke fOCTyn-
HOCTU W KayecTBa [AaHHbIX, CBSI3aHHbIX
c ESG-puckamu, a Takke 0 BO3IMOXHOCTU
BHEAPEHUS CTaHOAPTU3NPOBAHHOW Me-
TOA0NOMUNN Ans naeHTMduKaummn
N OLeHKM KPEAUTHbBIX PUCKOB, CBSI3aHHbIX
cESG.

HecmoTps Ha 3HaunTenbHbIE yNy4lleHNs
B nocnegHue rofbl, naHawadt ESG-pan-
HbIX BCe elle OCTaeTcss HEeMoJHbIM.
Cpean kno4eBbIX MHULMATMB, KOTOpPbIE
MOTyT ynyuqwmnTb cuTyauuto, EBA Bbige-
naet [QupektuBy o KoprnopaTMBHON OT-
4eTHOCTM B 061aCTH YCTONYMBOrO passu-
Tms (CSRD) n EBponeiickne crtaHZapTbl OTY4ETHOCTU
B obnactu ycronumsoro passutus (ESRS). JononHu-
TeNlbHasi MPO3pPaYHOCTb B MeTogosormsax pacyeta ESG-
OLEHOK U KPeANTHbBIX PENTUHIOB OT BHELLIHUX areHTCTB
(ECAI) Tak>ke MOXeT CbirpaTb BaXKHYO pOJib B MPeoo-
JIEHUN CYLLEECTBYOLLMX BbI3OBOB.

KpeautHble yupexxpeHus BCe akTUBHEE OLEeHMBaoT
ESG-puckn, ongHako cTeneHb nporpecca BapbupyeTcst
B 3aBMCUMOCTU OT KNlaccoB akTuBoB. OCHOBHbIE CITOX-
HOCTU MO-NPEXHEeMy CBsi3aHbl C AOCTYMHOCTbIO, Kade-
CTBOM W [JeTanu3alumen [aHHbIX, 4YTO 3aTpyAHseT
pa3paboTky Donee NPOABUHYTLIX MOAXOA0B K OLEeHKe
ESG-puckos.

MeToponornm Hanbosnee pasBuTbl B OLLEHKE Nepexom-
HbIX PUCKOB B KOPMOPAaTUBHbIX MOPTdENsX.
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REPORT ON DATA AVAILABILITY AND
FEASIBILITY OF COMMON
METHODOLOGY FOR ESG EXPOSURES

3pech HabnopaeTcs onpepeneHHas cre-
neHb CTaHZapTM3auMW, Hanpumep, npwu
NCMOJIb30BaHUN OTPacieBon Kiaccudm-
Kauunu, JaHHbIX O BbIDpOCax NMapHUKOBbIX
rasoB U MJaHOB Mepexofa KOMMaHWi-
KOHTpareHToB.

B nnoteuyHoMm cekTope Takxe Habnopa-
eTcs HekoTopasi CTaHfapTu3auus, Oco-
DeHHO B MOAXOAax, OCHOBAHHbIX Ha reo-
rpapuyYeckoM pPacrofioXeHUM U 3Hep-
ros¢p¢peKTUBHOCTM 3aIOFOBOrO  MMyLLLe-
ctBa. OfHako AN Apyrnx KNaccoB akTu-
BOB CTaHOapTu3aumMs Moka pasBuTa
cnabo, a oueHKa 3KONOTMYECKUX, COLM-
asibHbIX U YMpaBieHYeCKMX PUCKOB B OC-
HOBHOM HOCUT Ka4eCTBEHHbIN XapakTep.

XoTa noABNsAOTCS HOBble NpakTukyM oueHkn ESG-
PVCKOB, NULb HEMHOIME Y4YypexOeHuUs MNPUMEHSIOT
KOHKPETHble MeTOobl U3MEepPEeHUs KPeQUTHOro pucka,
cBazaHHbix ¢ ESG-¢paktopamu, n ocHoBHOWN ¢okyc
no-npexHeMy cienaH Ha KanmmaTnyeckux puckax. Bo-
NpPOCbl KOPNOPAaTUBHOIO YNpPaBleHUs TPaguLMOHHO
YUUTbIBANNCh B KPEAUTHbIX OLeHKaX, HO CTaHdapTM3a-
LM 34eCb Tak>Ke OCTAaeTCsl Ha HU3KOM YPOBHe, a Nnop-
XO[lbl 4aCTO OCHOBbIBAIOTCS Ha IKCMEPTHbBIX OLEHKaX.
EBA 3akstouyaeT, 4TO BO3MOXHOCTb pa3paboTku cTaH-
LapTU3NPOBAHHOW METOLOJSIONMN  CUSIbHO  3aBUCUT
OT TMMNa PUCKOB 1 KJTaCCOB akTMBOB. HecmoTps Ha npo-
rpecc B maeHtnudurkaumm mn ouerke ESG-puckos, Bce
ellle HeJOCTaTOYHO AaHHbIX O PeaslbHOM BANSHUMN 3TUX
PVICKOB Ha KpeaWTHble NapamMeTpbl.

ars


https://www.unepfi.org/themes/ecosystems/unep-fi-announces-two-collaborations-to-advance-nature-positive-finance-with-sse-initiative-pri-and-wbcsd/
https://www.eba.europa.eu/publications-and-media/press-releases/eba-finds-progress-availability-and-accessibility-data-used-identify-and-qualify-environmental

UcnaHcknin BBVA yaBausaet uenb no yctonunsomy puHaHCUPOBaHUIO

WNcnancknin 6aHk BBVA obbsiBun o moctaHoBke HOBOW
uenu no HanpasneHuto 700 mnpa eBpo Ha ycTonumsoe
buHaHcuposaHue B nepmog c 2025 no 2029 rop c ynopom
Ha NPOEKTbI MO U3MEHEHMIO KITIMMaTa U UHKJIIO3UBHOMY CO-
umanbHoMy passuTuio. Hosas uens bonee yem B ABa pasa
npeBblLaeT NpeabiayLyo Lenb baHka no Mobunusauum
300 mnpp espo B nepuop ¢ 2018 no 2025 rogn, npuyem 3a
3HaunTeNbHO BoNlee KOPOTKNI MepUo — NATb 1ET BMECTO
BOCbMMU.

B 2018 rony BBVA ycraHoBWN nepBoHayanbHytlo Lesb
yctonumsoro ¢uHaHcuposaHus B pasmepe 100 mnppg
eBpo k 2025 rogy, ysenuunn ee o 200 mnppg espo B 2021
rofy, a 3ateM cHoBa nogHan nnaHky B 2022 rogy po 300
mapg espo. baHk 3asBun, 4To HOBasi Lefb OOCTUMHYTa
B CBA3M C TeMm, 4To K koHuy 2024 roga ob6bem ycTonunsoro
buraHcuposaHua goctur 304 mapg eBpo Ha rof paHblue
3anjaHNpPOBaHHOrO CPoKa.
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BBVA 3asBus, 4TO ero vHuumatmebl B obnactu yctondyu-
BOro pUHAHCUPOBAHMA B T€YEHUE ChnefyloWwmux natu net
ByayT cocpefoToYEHbI B nepBsyto oyepefnb
Ha M3MEeHeHUW KJnmaTta v MPUPOLHOM KanuTane, BKIO-
yas BOOHbIE PECYPCbl, CENbCKOE XO3ANCTBO U 3KOHOMMKY
3aMKHYTOrO LMKJIa, @ TakKe Ha MPOABUXEHUM 1 GUHAHCH-
POBaHMM COLMabHbIX MHULMATMB, TaKMX Kak CoLnanbHas,
obpaszosaTtenbHas ¥ MeguunHcKas nHGPaCcTPyKTypa, Noa-
LepXka npennpuHumartene K CrapTanos, a Takxe
¢duUHaHcoBas 4OCTYNHOCTL ANna BedHbIx cnoes obuiecTsa.
W3 kanuTana yctonunsoro ¢puHaHcuposaHus, Mobunmso-
BaHHoro B nepuog c¢ 2018 no 2024 rop, 78% 6bino
HanpaeneHo Ha NPOEKTbI MO CMArYEHMIO NOCNEeACTBUIN U3-
MEeHeHMUA KIruMaTa U CoOXpaHeHne NpupogHOro KanuTana,
a 22% — Ha MHNLMAaTUBLI NO 0BeCcneyYeHnIo MHKTI3UBHOIO
pocTa.

BBVA BxoguT B 4ncno yyactHukoB baHkoBckoro anbsHca
3a yrnepofHyto HentpansHocTs (NZBA).

HSBC oTknapbiBaeT focTuXKeHUe HyIeBOro YpoBHS BbibpocoB Ha 20 net

KpynHenwmin 6aHk BennkobpuTtaHum n oguH us kpynHemn-
wnx 6aHkos Myupa HSBC obbaBun o page KpynHbix name-
HEHWW B CBOUX KJIMMATUYECKUX LLenax, BKIYas pelleHne
oTcpounTtb Ha 20 neT noctaeneHHyto Ha 2030 roa wenb no
LOCTVMXEHUIO HYJIeBOrO yPOBHSA BbIBpPOCOB B CBOEN fAes-
TENbHOCTM M LLenoyke NoCTaBoOK, COCNaBLUNCh Ha «bonee
MenJsleHHble TeMMbl Nepexofa B peasibHON 3KOHOMUKE»
B Takux 0bnacTax, kak KnmaTuyeckme TeXHONOMN, SHep-
reTMYecknii Nepexos 1 rocyfapcTBeHHas noamnTuka.
BaHk Takxe 06bsABUI, YTO NepecMaTpmBaeT CBOW NpPoMe-
XYTOUHbIE LN MO COKPALLEHUIO GUHAHCUPYEMbIX Bbl-
BpPOCOB B KIOYEBLIX YrIEPOLOEMKMX OTPACNAX, OTMETUB
«bonee MefneHHble, YeM Npeanosiaranocb» TeMMbl Ae-
KapBoHM3aLMmn BO BCEM MUpe.

MepeonavansHo HSBC nocrtasun nepep cobon uenwu
B obnactu knumata B 2020 rogy, Bkntovas o6a3aTebCTBO
LOCTWYb HYJIEBOrO YPOBHSA BbIBPOCOB yrnepona B cBoen
peaTenbHocTn 1 Lenoyke noctasok k 2030 rogy, a Takxe
NpuBecTU CBOO PUMHAHCOBYIO OEATENIbHOCTb B COOTBET-
cTBMe ¢ uensmu [Mapuxckoro cornalieHus.

B rogosom otyete 3a 2024 rop 6aHK 3a9BUS, YTO Haxo-
OWUTCS Ha NYTW K COKPALLEHWNIO CBOUX OMEpPaunOHHbIX Bbl-
Bpocoe Oxsara 1 1 Oxsata 2 Ha 90% k 2030 roay, oaHako
nporpecc B COKpaLleHnn BbIBPOCOB B LienoyYke NOCTaBok
OxgaTa 3 okasancs MenfieHHee, YeM npennosaranocs.
HSBC 3asBun, 4to 13-3a MeaeHHOro xoga aekapboHusa-
LUUM B peanibHON 3KOHOMMKE CoKpalyeHue BbiIBpocos oT
onepauni n uenouek nocrasok Ha 40% oxugaetcsa k 2030
rogy, U Tenepb BaHkK HaLeeH Ha yrnepoaHYIO HENTpasib-
HocTb B 2050 rogy.

B cooteetcTBUM ¢ obasatenscteom HSBC no cornacosa-
HUIO cBOel PUHAHCOBOW AEATENbHOCTU C robasibHbiMu
uenamu B obnactu knumarta GaHk yCTaHOBUI pAg NpoMe-
XYTOUHbIX Lenen Ha nepwuop go 2030 roga no cokpalye-
HUIO UHAHCUPYEMbIX BbIBPOCOB B OCHOBHbIX CEKTOpPax
C BbICOKMM YpOBHEM BbibBpPOCOB yrnepopa, BKJOYas
HedTerasoByo NPOMBbILLIEHHOCTb, 3/1EKTPOIHEPreTUKy 1
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KOMMYyHasibHble ycnyru, AoOblyy 3HEepreTuyeckoro yris,
NPOW3BOACTBO LEeMeHTa, Xefesa, CTain W antoMUHUS,
aBTOMOBMECTPpOeH e 1 aBraLmio.

OgpHako cenuac HSBC 3assun, uyto «cywecrsyoT ¢pyHAa-
MeHTanbHble $akTopbl BHE HALLEro KOHTPOAs, KOTopble
BAVSIIOT Ha Hally CNOCOBHOCTb AOCTUYb MPOMEXYTOUHbIX
uenesbix nokasarteneit Boibpocos k 2030 rogy v B KoHeu-
HOM UTOre — YNCTOro HyNs». KoHKpeTHble dpakTopbl, Ha KO-
Topble ccbinancs BaHK, BKIOYAIOT «TEXHONOrnYeckne fo-
CTUXeHUs, ameepcrprKaLmio aHepreTudeckoro banaxca,
PbIHOYHBIV CMPOC Ha KIMMATUYECKME PEeLLUEHUs, MEHso-
Lmecs NpPeanoyTeHMs KIMEHTOB, a TakxXe rocyJapCTBeH-
Hoe pykosogacTeox». HSBC Takxe 3asBun, 4To ero nepso-
HayvanbHas Leslb OCHOBbIBAIaCb Ha BO3MOXHOCTW NUCMOJIb-
30BaHUs YrepPOAHbIX KPeaWTOB AJ1s KOMMeHcauuu Bbl-
BpPOCOB B LLeNoYKe NOCTaBoK, HO 3TO HE COOTBETCTBYET MO-
cnefHuM pekomeHgaunam ViHnumatmes no HayuyHo-oboc-
HoBaHHbIM Lensm (STBi), koTopas oueHuBaeT Kopnopa-
TUBHbIE KJIMMaTUYECKME LieNu.

B cBete HoBbix daktopos HSBC zasswun, uto Havan
nepecMoTp  CBOMX uenen no  bUHaHCMPOBAHUIO
BbibpocoB Ha 2030 rog, a pesynstaThl nepecmoTpa
ByoyT onybavkosaHbl Bo BTOpon nonosuHe 2025 ropa,
OAHOBPEMEHHO C 3aniaHWpOBaHHbIM  OBHOBMEHMEM
nnaHa nepexopfa K yrnepoaHom HenTpPabHOCTH.

Bmecte ¢ Tem, HSBC oTmeTun nporpecc B fOCTUXEHUMU
cBoeln uenun, Takxe noctasneHHon B 2020 ropy, —
copencreme ycTon4ymBomy PUHaHCUMpPOBaHMIO
Ha cymmy ot 0,75-1 TpnH ponn. k 2030 ropy.
BaHk yxxe poctur nnanku B 394 mnppa gonn., Bkaoyasa 99
mnpg gonn. 8 2024 rogy.

HepaBHO HasHaueHHbI reHepanbHbii aupektop HSBC
XKopx Dnxenepun noaTBEPANS B UHTEPBLIO, YTO BaHk no-
npexHemy sBnseTcs YieHoMm baHkoBckoro anbsHca 3a yr-
nepopHyto HewTtpansHocTs (Net Zero Banking Alliance,
NZBA), HO He ynoMsiHyn O NepcnekTMBax y4yactvs B opra-
HU3aLMN.


https://www.bbva.com/en/sustainability/bbva-raises-to-e700-billion-its-sustainable-business-goal-for-the-2025-2029-period/
https://www.hsbc.com/who-we-are/esg-and-responsible-business/esg-reporting-centre?tab=tab-0
https://www.reuters.com/sustainability/hsbc-pushes-back-climate-emissions-target-review-policies-2025-02-19/

Asctpanunckun Macquarie Bbixogut ns NZBA

ABcTpanninckum ¢dUHaHCOBbIN KOHrnomepaTt
Macquarie Group Ltd., n3BecTHbI CBOMMU MHBECTULW-
SIMU B BO30DHOB/ISEMYIO SHEPIETUKY 1 3ef1eHble Npo-
ekTbl, 0b6baBun o Boixoae n3 Net-Zero Banking Alliance
(NZBA), npucoenvHuBluMCh K psafgy KpyMHeEMLmX
bankos CLUA v KaHapbl, NOKMHYBLUMX —afibSHC
B NociefHne Mecsupbl.

B 3asBneHnn Macquarie ykaszaHo, 4To BaHK npofon-
XUT NOAJEPXKKY KIMMMaTUYECKUX MHBECTULMIA, TEXHO-
JIOTWIA COKpaLLleHWst BbIBPOCOB M TOProBAN Yrnepos-
HbiMK kBOoTamu. OpraHusauns TakxkKe COXPaHWUT CBOIO
pPOJib COBETHMKA MO CAenkam B chepe Bo30OHOBISE-
Mo 3Hepretukn. Kpome Toro, baHk nogyepkmpaer:
«Mbl Takxe cumTaem, 4YTO nepexon AOSKeH ObiTb
ynpaefiseMbiM, YNOpPSAOYEHHBIM U CNpaBeA/MBbIM,
No3TOMy Mbl NPOAOJSIXaeM NoAAEePXNBaTL Yriiepono-
eMKve OTpac/iv B Liefigx COKpaLLeHUs UxX BbIOPOCOB 1
npogomkate paboTate ¢ HedTerazoBbiMU KOMMAHM-
SIMU, NPU3HaBas, 4To Dosbllas YacTb M1pa byaeT 3asu-
ceTb OT YrnepofoeMKMX oTpacnen B TeyeHne nepu-
0Aa, KorAa byayT peann3oBbiBaTbCSH PELLEHNs MO CMST-
YeHUIo NOCEeACTBUMNY.

AnbaHc NZBA, otmeuaet Macquarie, nomor paspabo-
TaTb rnobanbHble PamMKy U MOMOT CBOMM DaHkam-une-
HaMm B pa3paboTke nepBoHaYasibHbIX MN1aHoB fekapbo-
Husauun. «Tenepb, Korga 3TW KpaeyrosbHble KaMHU
yxe ecTb, Macquarie, Kak n MHOrve Kosnern, bosbLue
He Bbyaet uneHom NZBA, nockonbky Mbl pokycrpyemcst
Ha OOHOBNEHWUM N Peann3aLmn Hawmx NaaHoOB 1 OTHeT-
HOCTW B COOTBETCTBMMW C HOPMaTWBHbIMU TpeboBaHw-
SIMU», — TOBOPUTCS B 3asBneHnn baHka.
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Nexop  kpynHenwmx 6Gankos um3 NZBA  Havancs
B nekabpe 2024 roga ¢ Goldman Sachs, nocne koto-
pOro B TeYeHne Mecaua aflbaHC NOKMHYIN BCe KPYM-
Helwmre 6aHkn CLLUA — JPMorgan, Wells Fargo,
Citigroup, Bank of America n Morgan Stanley. 3a Humn
nocnefoBanu v KpynHenwme KpeauTHble yUpexxaeHns
Kanagbl — TD Bank, Bank of Montreal, National Bank of
Canada, CIBC v Royal Bank of Canada.

Bbixop 6aHkoB 13 NZBA npovcxoaut Ha poHe nameHe-
HuM B nonutuke CLUA, cBA3aHHbIX C BO3BpaLLEHNEM
Honansna Tpamna Ha NocT npesugeHTa.

Macquarie ctan nepsbiM aBCTPANMNCKUM BaHKOM,
BblLleAw M u3 anbaHca. OH UMeeT 3HaunTenbHoe Npu-
cytcteue B CLLA: B 2024 ropy 34% uncton npubbinn
NPUXOANIIOCE HAa aMepPUKaHCKUI pbiHoK. Opyrue kpyn-
Henwwue aBcTpanuitckme barkn — Westpac, ANZ Group
Holdings, Bank of Queensland, Commonwealth Bank
of Australia n National Australia Bank — noka ocratotcs
B NZBA. Mpn atom snuwb Westpac n Bank of
Queensland B oTBeT Ha 3anNpPoChl aBCTPANMINCKOrO M3-
naHusa Renew Economy noateepaunuv, 4to oHu ocTa-
oTcs npusepxeHHbIMK cornawweHnto NZBA. lMpepcTa-
sutens Commonwealth Bank 3assun, 4yto 6HaHk
«ocTaeTcsa npusepxerHHbiM NZBA», Ho pnobasun, uto
«B @BrycTe Mbl pPaccMOTPMM Jtobble M3MeHeHus
B HalMx Tekylmx obssatenbcreax, korga obHOBUM
Hally 3KOMOrMYECKYl0 W COUManbHYlo CTPYKTYPY».
B npyrux baHkax 1mbo oTkasanuck OT KOMMEHTapUes,
nmMbo He cTanm oTBedyaTb Ha MPSAMON BOMPOC O Aaslb-
Henwem uneHctee B NZBA.

Ncnamcknin 6aHk [lybas onybamnkoBan npyHLMNbI YCTOMYUBOro GUHAHCMPOBaHUS

KpynHenwnin 8 OAD Wcnamckmin 6aHk Ldybas (Dubai
Islamic Bank, DIB) nepsbim 13 ncnamckmnx 6aHkos onyo-
nvkosan «MpuHuMnbl GUHaHCUPOBaHWS, CBA3AHHOMO
C YCTOMYMBbIM Pa3BUTUEM», HA OCHOBE PeKOMEHaLMN
MexayHapOoAHON —accoumaumm  pPbIHKOB — KanuTana
(ICMA) no kpeautam, CBSiZ3aHHbIM C YCTOMYMBBLIM pas-
Butnem (Sustainability-Linked Loans financing Bonds
Guidelines, SLLBG).

B cootBetctBUM € sokymeHTom DIB Bynet puHaHcmpo-
BaTb MPOEKTbl C 3KOMOMMYECKMMU MPenMyLLEeCTBaMU
B TaKMX KaTErOpusiX, Kak BO30OHOBIIEMbIE NCTOYHNKN
3HEpruM,  3HepProadpPekTMBHOCTb,  IKOOrMYECKU
YMCTBIM TPAHCMOPT, 3e/eHble 3haHuns, npefoTepalle-
HWe WM KOHTPOJIb 3arpsi3HEHUs, YCTONUYMBOE ynpase-
HWe BOAHbIMW pecypcaMu U CTOYHbIMM BOAaMU,
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a Takxe nofaaep kka coumanbHbiX MHULUATUB, Cnocob-
CTBYIOLLMX CO3A4aHMIO PabOUYMX MECT 1 CTPOUTENLCTBY
LOCTYMHOTO Xunbsi. B npuHumMnax cogepxartca kntove-
Bble nokasateniv 3QPeKTUBHOCTM U Lenn Mo yCTONYn-
BOMY Pa3BUTUIO, KOTOPbIE COOTBETCTBYIOT PEKOMEHA-
umam ICMA.

BaHk nnaHvpyeT exerogHo nybaMkoBaTb OTYET O pac-
npefeneHnn 4OXOL0B OT UHCTPYMEHTOB PUHAHCUPO-
BaHWs, CBA3aHHOMO C yCTOMYMBbLIM pa3BuTnem. OTueTsl
OyayT oLeHNBATLCA HE3aBMCHMMbIM BEPUDPMKATOPOM.
DIB — yacTHbI yHUBEpCanbHbin BaHk, ocHoBaH B 1975
rogy. 210 nepsbit BaHk B MMpPE, KOTOPbIA CMOT BHES-
PUTb MPUHLMIMBI NCIIAMCKOTO GUHAHCMPOBaHNS BO BCE
chepbl CBOEN AeaTeNbHOCTY.


https://www.macquarie.com/au/en/about/news/2025/macquaries-climate-activities.html
https://reneweconomy.com.au/war-on-woke-banks-macquarie-joins-mass-exit-from-net-zero-alliance-will-australias-big-four-follow-suit/
https://www.dib.ae/about-us/news/2025/02/23/dubai-islamic-bank-publishes-its-first-sustainability-linked-finance-facilities-financing-framework?type=medialisting

LIb Asepb6anpykaHa yTBepaun PykoBoAcTBO No 3esieHbIiM

n CBsA3aHHbIM C YCTOﬁqMBbIM pa3suTnem Kpegmutam

Coset pupextopos LleHTpanbHoro Ganka Asepbait-
[>XaHa yTeepann PykoBoACTBO MO 3eNeHbIM Kpeantam
N KpeAanTaMm, CBsi3aHHbIM C YCTONYMBBLIM Pa3BUTUEM.
PykoBogcTBo Obino paspaboTtaHo ¢ yyetom [puHLmM-
NnoB 3e/1eHOro KpeautToBaHus 1 MpuHUMNOB KpeauTo-
BaHMWs, CBS3aHHOTO C YCTOWYMBLIM pPasBUTUEM, COB-
MeCTHO pa3paboTaHHbIX Tpems accoumaunamn (Loan
Market Association, LMA; Asia Pacific Loan Market
Association, APLMA; Loan Syndications and Trading
Association, LSTA) 1 lWIMPOKO MCMOSb3yeMbiX Ha MeX-
LyHapoaHbIX GUHAHCOBbIX pbiHKax. B fokyMeHTe n3no-
XEeHbl pekoMeHAaLuMn ANs KPeauTHbIX OpraHu3aumi
no paspaboTke BHYTPEHHWUX MOJIUTUK U MOSNOXEHWUN
AN KPeAUTHBIX OpraHu3aumii B OTHOLLEHWN yrpaBsre-
HWSI SKOJTIOTNYECKN YUCTBIM 1 YCTONYMBBIM KPEAUTHbIM
noprdenem.

PykoBOACTBO pacnpocTpaHseTcs Ha MecTHble DaHKu,
MecTHble bunmanbl MHOCTPaHHbIX BaHKoB, HebaHKOB-
cKUe KpeAUTHble OpraHn3aLmmn 1 KpeanTHbIe COLO3bI.
[na pa3paboTku 3eneHbIX U YyCTOMUMBBIX KPEAUTHbIX
NPOLYKTOB B KPeAUTHON OpraHv3aummn LOmKeH ObiTb
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CO3[aH BHYTPEHHWIN KOMUTET, HafEeNeHHbIN COOTBET-
CTByIOLMMAU NOSHOMOUMAMU. B obsizaHHOCTM KOMU-
TeTa BXOOUT pa3paboTka CTpaTernn u nosiuTukm 3ese-
HbIX N YCTONUYMBbIX KPEAUTOB, KPUTEPUU ONpenesieHuns
3eJIeHbIX 1 YCTOMUMBLIX KPEAMTOB, 0f0DpeHne HOBbIX
KPeAUTHbIX MNPOLYKTOB, YCTAaHOBJIEHWE BHYTPEHHMUX
JIMMUTOB Ha AaHHble KpeauTsl (HanpumMep, Ha pasmep
KpeauTa, CeKTop 3KOHOMMKY, reorpaduyeckyto ob-
11acTb), @ Takxke co3faHne MexaHM3MOoB NpefoTBpaLLle-
HUS TPUHBOLLWHTA.

Ons obecnevyeHuns cobnofeHns knveHtamm Tpebosa-
HWIM K 3€/1eHbIM U YCTOMYMBbLIM KPEAUTHBIM NPOAYKTaM
OymyT NMpuHMMaTLCS Mepbl Hagfiexallen npoBepKu
K/IMEHTOB AN BbISBJEHWS KakK GUHAHCOBbIX, TaK U He-
¢$urHaHCOoBbIX pUckoB. KnneHTbl LoMXHbI NOATBEPANTD,
4YTO UX OEATENbHOCTb ABMAETCH 3KONOMMYECKM YUCTON
W/ yCTOMYMBOM Ha OCHOBaHWN CaMOOLLEHKN U/Mnn
NoATBEPXKAAOLEro LOKyMeHTa (cepTudukar,
PENTUHI) OT HE3aBMCUMOW TPETbEN CTOPOHbI.

LIb Asepb6anpkaHa: uccneaoBaHue o pasBUTUMN YCTONYUBOro pUHAHCMpPOBaHUS

LeHTpanbHbin - Oark AsepbanpyxaHa npefcrasui
oT4YeT O pPasBUTUM yCTOMUYMBOro buUHaHCUPOBaHWS,
OCHOBaHHbIN Ha exerogHom onpoce 49 GpuHaHCoBbIX
opraHusaumii — BaHKOB, MHBECTULMOHHBIX U CTPaxo-
BbIX KOoMnaHui. Ero pesynbTaThl mokasbiBaloT, 4TO
bonee 80% pecnoHOEHTOB MNPU3HAOT BaXHOCTb
KAMMaTM4ecknx puckoB u npuHumnos ESG. OpHako
cTeneHb WHTerpauMy MOAXoAoB duHaHCMpoBaHUs
YCTOMUMBOrO PasBUTUS OCTaeTCs OrPaHNYeHHON, OCOo-
BeHHO B MHBECTULMOHHOM 1 CTPaxOBOM CEKTOPAX.
BonblMHCTBO y4aCTHUMKOB OMpPOCa OLeHMBAIOT BINS-
HMe KIMMaTUYEeCKMX PUCKOB Kak He3HauuTesbHoe
B KpaTkocpouHou nepcnektnse (73%). bonee Tpetu
(35%) oxmpatoT ero ycuneHus B SONTOCPOYHON nep-
cnekTtue. [To cpaBHeHWIO ¢ NpeabigyLMM rOAOM BO3-
pocna fons GpUHAHCOBbLIX OPraHM3aumii, CHATAOLLMX,
4TO KIMMaTUYECKME M3MEHEHNS OKaXyYT 3Ha4YNTENbHOE
BNUSIHWE Ha CTabUIbHOCTb CeKTopa.

Hanbonbumin nporpecc B obnactn ESG v ycronumnsoro
pas3BUTUA  OEeMOHCTpupyeT  DaHKOBCKUWA  CeKkTop.
Okono 70% 6GaHkoB apganTMpoOBany CBOK LAesTeslb-
HOCTb K [lOpOXXHOM KapTe yCToN4mMBoro puHaHcMpoBa-
Husa LB AzepbanpgxaHa, nunterpuposas ESG-dakTopsl
B KPEeAUTHblE N MHBECTULMOHHbIE MPOAYKTbl. TeM He
MeHee, NPeAsIoXKeHNe 3KONOrMYECKU OPUEHTUPOBAH-
HbIX MPOAYKTOB, TakmMx Kak GUHaHCMpPOBaHWE BO30D-
HOBJIIEMbIX UCTOYHNKOB 3HEPrun n aHeproabdekTms-
HbIX TEXHOJIOTUI, OCTAETCS OrPaHNYEHHbIM.
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B cTpaxoBoM cekTope BHefpeHue MPUHLMMNOB YCTOW-
UMBOrO (PUHAHCMPOBAHUSA MPOUCXOAUT MELJIEHHO:
12 n3 16 cTpaxoBbix KOMMaHWIN He pa3paboTanu niaH
apantauun.  OcHOBHbIMM  Dapbepamu  SBAAIOTCA
HexBaTKa 3HaHWM W CNeLManncToB, a TakXke HU3KWN
CNpocC Ha NpoayKTbl, cooTBeTcTBytoLWMe ESG-npuHLm-
nam. B MHBECTULMOHHOM CeKkTope cxoxas cuTyaumns —
NV HebOosbLIas YacTb KOMMaHWI akTUBHO pa3paba-
ToiBaeT ESG-cTpatermm wnu ydacTByeT B Bbinycke
YCTOMUMBBIX PUHAHCOBbIX MHCTPYMEHTOB.

HecmoTps Ha noBbileHne 0CcBeLOMIEHHOCTH, pUHaH-
COBble OpraHv3auun B BOMBLUMHCTBE Cly4aes He pac-
kpbiBatoT ESG-nnpopmaumio nydnmnyro. Tonsko 50%
BarkoB 1 meHee 20% CTPaxoBbIX U MHBECTULMOHHbIX
KOMMaHU NyBAMKYIOT OaHHble O CBOWX YCTONUYMBbLIX
nHuumnaTtmneax. MNpun aToM KOMNaHWKM, KOTOPbIe PacKpPbI-
BalOT MHPOPMaLMO, B OCHOBHOM OrPaHU4YMBaOTCS
oTyeTaMW ANs PEryNaTOPOB, aKLMOHEPOB UU COTPYA-
HUKOB, W He MNPefoCTaBAsoOT NyGAWYHBIA  [OCTYN
K 3TUM OT4YeTaM.

Ortuer noguyepkMBaeT HEeOBXOAMMOCTb CTPYKTYPHbIX
pedopM LN YyCKOpEeHUs pPasBUTUS  YCTOMYMBOIO
¢urHaHcnposanus. Cpeam NpepnoxXeHHbIx mep — oby-
ueHve KagpoB, pa3paboTka HalOroBbIX CTUMYJIOB A5
3e/1eHbIX WHBECTULWI, YNPOLLEHWe pPerynmpoBaHus
N yCUJIeHNE NPO3PadHOCTM OTHETHOCTU.


https://www.cbar.az/press-release-5002/central-bank-approves-guidelines-on-green-and-sustainability-linked-loans?language=en
https://uploads.cbar.az/assets/bac813a8cef6b067a93593180.pdf
https://www.cbar.az/press-release-4998/central-bank-publishes-report-on-sustainable-finance-survey-results
https://uploads.cbar.az/assets/51ba78f816e10e1f0674d3fa9.pdf

Banku CLUA moryT notepsaTb Munnnapabl us-3a KJIMMaTU4e€CKOro pucka,
KOTOPOMY NoABepPraloTcs MsiCHblE U MOJIOYHbIe pepMbl — UccriefoBaHme

CornacHo uccnefoBaHUio, MPOBENEHHOMY HUAEP-
NlaHAcKon uccneposartensckon rpynnon  Profundo,
aMepuKaHckne BaHKM MOTyT MOHECTW YObITKA Ha MU-
nvapAbl LONINapoB K13-3a KIMMaTUYeCKoro pncka sey-
LMX NpousBOAUTENIEN MSCA, MOJIOUYHbIX NPOAYKTOB U
KOPMOB /151 XKMBOTHbIX.

OT4eT ObIN MOATOTOB/IEH MO 3aKa3y amMepPUKaHCKOro
oTAeNeHUs HeKkoMMep4Yeckol opraHusaunn «Jpysbs
3emnuy» (Friends of the Earth US).

B dokyc nccneposarus nonanv 16 npoussogutenei
msicHon npopykumn, 10 nponssoauTenein MoONoO4HOM
npoayKLuMm 1 5 NponssoamuTenein KOpMoB 1 Tpengep-
ckux komnanus. Feorpaduyeckn oHW NpeacTasnsioT
Bce pernonbl mupa — CLUA, Bpasunuio, Asctpanuio,
Kutan, Mekcuky, Taunawg u np. Takum obpasom,
pesynbTathl nccneposaHus Profundo yuntsiBatot knm-
MaTnyeckme puckn GakTUyYeckn no BCen nnaHeTte.
KpaTkocpoyHble pucku, CBA3aHHLIMU C U3MEHEHNEM
knumata, no MHenuto Profundo, moryt npunectn
rpynne nccnefoBaHHbIX KOMNaHWI NoTepun B pasmepe
116 mnpg gonn. k 2030 rogy. Coow, Bbi3BaHHbIE N3Me-
HEeHVEeM KJIMMaTa, U3MEHEHWSMU B PEerysnpoBaHnn
M HecTabubHOCTBIO PbIHKA, TakXe MOryT MpuBecTu
k notepe 5,4 TpnH gonn. k 2050 rogy. Y6biTkn moryT
CyLL,ECTBEHHO NOBAWSATL Ha GUHAHCOBbIE yYpeEXaeHWs,
KOTOpble KPEAUTYIOT UMW MHBECTUPYIOT B CENTbCKOXO-
3AUCTBEHHbIN CEKTOP.

B uvccnepoBaHUM oLEHUBANUCH PUCKM KPYMHEMLLINX
Npou3BOAUTENIEN MOOYHbBIX MPOOYKTOB, MSiCa U KOp-
MOB, a TakxXe BO3MOXHble GUHAHCOBbIE PUCKW A
Tpex kpynHenwmx GaHkos CLLA: Bank of America,
Citigroup n JPMorgan Chase. Viccnegosartenu ncnosns-
30BajiIn KJMMaTUYeCKMe CLeHapun, OCHOBaHHble Ha
¢durHaHCOoBbIX AaHHbIX 3a nepuog ¢ 2016 no 2023 rog,
4TODbI paccuMTaTbh MOTEHUMANbHbIE PUCKW AN TPex
BaHkoB.

PesynbtaThl nokasanu, yto Bank of America, Citigroup
n JPMorgan Chase MOryT CTOSIKHYTbCSi C MOTEPsSiMU B

NCCNEQOBAHVE
NYBJIMKALINA GREENCENTRALBANKING

pasmepe o1 430 mnH go 1,12 mnpg gonn. k 2030 ropy
n o1 2,5 mapg po 9,3 mapg ponn. k 2050 rogy ns3-3a
NnoaBepP>XEHHOCTN pUCKaM MSCOMOJIOYHOW OTpacsu.
Tpwn Oanka npepoctaendaoT 31 dupme, oueHeHHOW
B wuccneposanuy, ¢GuHaHcMpoBaHne B obbeme
10,4 mnpg gonn.

ABTOpbI MpefynpexnatT, 4To MacwTtabbl ¢puHaHCO-
BOro yuepba mMoryT ObiTb 3HaYMTENbHEE, MOCKOJIbKY
B MCCNEeAOBaHUN HE YYUTbIBAJIUCb PUCKW, CBA3aHHbIE
C NPUPOOHBLIMY ABMEHUAMUN, TakKUMW Kak Bblpybka
J1eCOB, 3arpsi3HEHNE OKpY>KatoLLen cpenbl U HexBaTka
BObl.

HepnaBsHo amepukaHckve BaHkM B MacCoBOM Mopsigke
nokuHynu baHKOBCKMIA  anbsHC 3a  yrnepofHyto
HenTpansHocTe (Net Zero Banking Alliance, NZBA),
a ®epepanbHas pesepsHas cucTema u apyrve GpuHaH-
coBble perynstopbl CLLUA gucraHumpoBanmcb ot nosu-
LN CBOWX €BPOMENCKUX KOMJIer MO POJM LeHTpasb-
HbIX DAaHKOB B COLENCTBMM Mepexopy K 3e/1eHON 3KO-
Homuke. LleHTpanbHble OaHkM ©  perynupytouime
OopraHbl UTPatOT BaxXkKHYIO POJib B CO3[4aHUMU YCI0BUM
AN PUHAHCUPOBAHUS YCTONYMBOTO CEIbCKOTO X035~
CTBa, HO Ha [aHHbIA MOMEHT KpynHomaclTabHoe
CebCKOoe XO3ANCTBO JINLLb «MOBEPXHOCTHO OXBAYEHO»
npasmIaMm yCTOMYMBOro GUHAHCUPOBAHUSA, NOSYEPK-
HyN1 B HTepBbio noptany GreenCentralBanking Masen
Bboes, skcnept Profundo no ycronumson uenouke
NMOCTaBOK.

Perynatopsl [oXKHBI NPOBOAUTL  KJIMMaTUYeckue
CTPECC-TECTbl, OPUEHTUPOBAHHbIE Ha CENIbCKOE XO35M-
CTBO, a DBaHKM — BKJIOYATb PUCKM M BO3LENCTBUS,
CBsI3aHHbIE C CEIbCKMM XO35MCTBOM, B CBOW MPOLLECChHI
ynpaeneHus puckamu. LeHTpanbHbie OaHku Takxe
LOJIXKHbI NMOTPeboBaTh OT PUHAHCOBBLIX YYPEXAEHWN
OLLeHUTb MOABEPXKEHHOCTb CBOWX CEMIbCKOXO3ANCTBEH-
HbIX MopTdenen GprUanYeckumM KIMMaTUIeckum prckam
1 puckaMm nepexopna, cintaet boes.

NMPAKTUKUN ESG-UHBECTUPOBAHWUA

lFonocynTe 3a ogHooGpa3sume: ISS n Vanguard meHsitotT nonutuky DEI

BaxHblit nepenom npousowen B pespane B chepe DEI
— nonuntrke obecneyeHns pasHoobpasuns, paBeHCTBa
n nHkmosmsHoctn (diversity, equity, and inclusion).
Ecnn B nocnepnHue mecsupl OT Hee Havanu OTKasbl-
BaTbCHA KPyMnHble Kopropauun, To Tenepb daktop DEI
yXOOMT 13 CUCTEeMOODPasyoLLEero 3BeHa B MHBECTULM-
OHHOM MpoLecce — U3 peKOMeHAaLM KPynHeNLnx
yNpaBnsoLwnX N MPOKCUN-KOHCANTUHIOBbIX KOMMaHWI.
Bropas no BenununHe B Mupe ynpasnstoLas KoMnaHms
Vanguard onybnvkoBana nosnTuky rosaocoBaHns Ha
exerogHbix 0bLmx cobpaHusx akunornepos 2025 rona
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ana noptdenbHbix komnaHun CLUA, koTopas comep-
XWUT  CMsryeHHble  GOPMYIMPOBKM  pasHoobpa3us
B COBEeTaX JUPEKTOPOB.

B pykoBopcTBe no-npexHemy 3HaumTcs, yto Vanguard
npusbliBaeT «COBETbl AWPEKTOPOB COOTBETCTBOBAaTb
CBOEMY HasHauyeHuto, npencTaBnss [OOCTaTOYHbIN
CNeKTP HaBbIKOB, OMbITa, B3rS40B U JIMYHbIX XapakTe-
pUCTMK (TakMx Kak BO3pacT, nona w/vnn paca/
3THWYeCKas MPUHAANEXHOCTb)», OOHaKO OTCYTCTBYIOT
bopmynmposkn nNpo «pasHoobpasve no nosy, pace
N 3THNYECKON NPUHAONIEXHOCTUY.


https://profundo.nl/projects/us-banks-financing-meat-dairy-and-feed-production-/
https://greencentralbanking.com/2025/02/19/us-banks-climate-risk-meat-and-dairy-farms-agriculture/

B HOBOW nonmTrke Takxe nameHeHsl GopMyInpoBKM,
npwv3biBaloLiMe K pPackpbiTuio MHpopmaummn o pace
M 3THUYECKON MPUHAAJIEXHOCTW, Ha «PacKpbITUe WH-
bopmaumm gns obecneveHus MOHUMAHWUSA  JINHHbIX
XapakTepucTuK  AWPEKTOPOB, HTODbI  aKUMOHepsI
MOTJIM OLEHWTb LUMPOTY COCTaBa CoBETa 4UPEKTOPOBY.
B To e Bpems, KOHCaNTUMHroBas KOMMaHWs
Institutional Shareholder Services (ISS), npegnarato-
Wwas pelleHns B obnacT KOpnopaTUBHOrO ynpase-
HUA 1N OTBETCTBEHHOrO WHBECTMPOBAaHWSA, ODbABUNA,
4TO MPUOCTaHaB/MBaeT Ha HeonpeneseHHbIn CPOoK
yyeT onpegesieHHbix GakTopoB NpuW BbIHECEHWUN PEKO-
MeHaLUMIn MO rofloCoBaHMIO B COBETAX AMPEKTOPOB
aMepUKaHCKMX KOMMaHum.

Haunnas ¢ 25 dpespana ISS bonblue He BydeT yunTol-
BaTb reHhepHoe, pacoBoe W/Win 3THUYeCKoe pasHo-
obpasne coBeTa AMPEKTOPOB Mpu GOPMUPOBaHIM
peKkoMeHaaumMii Mo rosocoBaHMio 3a n3bpaHve wnm
nepensbpaHvie OUPEKTOPOB B aMepUKaHCKUX Kommna-
Huax. OueHka M pekoMeHZauMn Mo ronoCcoBaHUIo
B OTHOLWEHUW [MPEKTOPOB OyayT OCHOBbLIBATHCS

NONUTUKA VANGUARD
3AABIIEHVIE 1SS

Ha OpYyrvx KpuUTepusx, NpesyCMOTPEHHbIX PyKOoBOA-
CTBaMMV MO rOJIOCOBaHWMIO, BK/OYas HE3aBUCUMOCTb,
NoAOTYETHOCTb N ONEePaTUBHOCTL pearnpoBaHus.
Ceoe pewenure ISS obocHosana tem, uyto B CLLUA
pacTeT BHMMaHMe K NpakTMkam pasHoobpasus, crnpa-
BeO/IMBoCTU U nHkto3nsHoctu (DEI), a Takxke nonutu-
4eckuI KOHTPOJIb 338 HUMU. B cBA3M ¢ 3TUM KoMnaHus
OXUAAET, YTO NHCTUTYLIMOHASIbHbIE MHBECTOPbI U ame-
pUKaHCKMe KOMMaHuM ByayT no-pasHomy BOCMPUHM-
maTtb DEI, Bkitoyas BONpoOC 0 TOM, HYXXHO S 1 KakuMm
obpa3oM aganTmpoBaTb KOPMOPAaTUBHbLIE MOJNTUKM
1N NPakTVKN B YCNIOBUAX U3MEHSIOLLENCA PbIHOYHON 1
rocynapCTBEHHOM NONNTUKMU.

Ortka3 ot DEl aktuBusmposanca nocne usbpaHus
HoHanbna Tpamna npesugeHtom CLUA, koTopsii,
BCTYNUB B OOJIXHOCTb, nognucan ykas ob oTmeHe
npedeperumin DEl npu 3aknoueHnn denepanbHbix
KOHTPaKTOB 1 obsA3an nogpsiayuvMkoB MNOATBEPOWTH
cobnogeHne TpeboBaHU HEANCKPUMUHALUN, BKITIO-
Yasi 3anpeT Ha He3akoHHble DEl-npakTuku.

Clarity Al nomoxeTt YK cobniopatb HoBble NpaBuiia HAMMEHOBaHUSA YCTOM4YUBbIX GOHAOB

Awmepukarckuin nposangep ESG-panvbix Clarity Al
0o0bABUA O 3amycke HOBOrO WHCTPYMEHTa, Mpu3BaH-
HOrO MOMOYb YNPABAAIOLLMM KOMMNaHUSM NPOABUraTh
Ha PbIHOK NPOAYKTbl, COOTBETCTBYIOLME HOBbIM
€BPOMNeNCcKUM MpaBuiaM MapKUPOBKM YCTOMUMBBIX
MHBECTULINN.

HoBble pexuvMbl HaMMEHOBAHNUA U MapPKUPOBKW BKIO-
yatoT TpeboBaHMs MO packpbiTuio MHbopmMaumm ob
ycTonumsom  passutum  Benukobputanum - (SDR),
MapKMPOBKY YCTONYNBOTO N OTBETCTBEHHOTO NHBECTY-
poBanusa Oparuum (SRI) n mapkupoeky @Popyma
yctonumsbix mnHBectuumn lepmanmm (FNG). Kpome
Toro, EBponeinckas cnyxba no ueHHbIM Oymaram
n pbiHkaMm (ESMA) HepaBHO BbiNycTUNa PyKOBOACTBO,
Tpebytowee oT GOHAOB, WCMONL3YIOMX TEPMUHbI
«ESG», «ycTolunBOE pasBUTME» UM IKOIOrMYecKme
TEPMUHbI, TaKMe KaK «3eJIEHbIN» U «IKONOrMUYECKMn»,
HanpaBnsaTb He MeHee 80% akTMBOB B MHBECTULIUM, UC-
nosib3yeMble Afls  COOTBETCTBUS  XapaKTepucTukam
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ycTonunsoctu GboHAa, v CNefoBaTh KPUTEPUAM UCKITHO-
yeHus Ans BeHumapKos, COOTBETCTBYIOLLINX
Mapuxckomy cornawenuto (PAB). HepasHuin aHanus
Clarity Al nokazan, uto 6onee 40% ¢doHOOB C MapKu-
poskon «ESG» wmnu «yctonumBoe pasBuTME» MOTYT
CMEHUTb Ha3BaHWs 13-3a BbIXOAa HOBOrO PYKOBOACTBA
ESMA.

HoBbIll MHCTPYMEHT, NpefHa3HauYeHHbIN 18 ynpasis-
owmnx  doHgamy,  ynpasnsdowmx  noptdensmm
n ESG-aHannTMKoB, NOMOXET KOHTPOMPOBaTb M3Me-
HEHWsI CNOXHbIX METPUK U CTPYKTYp HOBbIX Mpasui
C nomoLLbo yRo6HOM nnaThopMmbl, KOTOpasi BbIBOAUT
BClO MHbOPMALMIO Ha efuHbIn 3KkpaH. Ha MomeHT
3anycka pelueHve Oyget nogpepxusatb  GoHAbI
¢ Hemeukon mapkuposkon FNG n 6putaHckomn SDR,
nomMoratb B nposBepke cobnogeHus kputepues PAB n
cooTBETCTBMS DeHYMapKkam KIMMaTMyeckoro nepe-
xopa (CTB) cornacHo npasunam ESMA. Cnegom byget
3anylleHa noggepxka dbpaHuysckon mapknposku SRI
n benbruitckon Towards Sustainability.

FRC 06baBun cnucok ycnewHbix noanucaHtos Stewardship Code

B ¢despane 3aBepwmnancb KOHCynbTauuu, KOTOpPbIE
nposoaun Coset no ¢puHaHCOBOW oTYeTHOCTU Benu-
kobpuTaHum (FRC) no nonpaskam B Kogekc Hagnexa-
wero ynpasneHus (Stewardship Code). Mocne atoro
FRC nnanupyeT onybnvkosaTts obHoBneHHbIN Kogekc,
¢ TeM 4TobbI OH BCTynuA B cuny B 2026 rogy.

OpHoepemMeHHo FRC obbsaBua cnvcok opraHusauumi,
YCMeLLHO NPOLUeALWNX O4epedHON payHf, 3asBoK Ha
noanucaHve Tekywen sepcum Stewardship Code.
MopnucaHtamu Kogekca ctanu 297 opraHvsauumi, nog,
ynpaBfieHNeM KOTOPbIX HaXoAATCS akTUBbI Ha CyMMY
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52,3 tpnH dyHTOB cTepnuHros. Cpeaun Hux 199 ynpas-
naoWwmx aktmeamn, 77 Bnagenbues aktmsos u 21
nocrasuk ycayr. Cnmcok nHeectopos GopMunpyeTcs
nocne exerogHou OUEHKW PerynsiTopoM MOAaHHbIX
3aABUTENAMU OTYETOB 0D ynpasieHun, n cunTaeTcs
CMMUCKOM KOMMNaHuM, «noanucasLumx» Kogekc.

FRC nofioxuTensHo oueHBaeT TOT GpakT, 4TO HEKOTO-
pble NOAMNMUCaHTbI HaYaIn NPUMeHATb JOOPOBOSIbHbIE
NPOMEXYTOYHble Mepbl OTYETHOCTW, BBeAEHHble
B wione 2024 ropa. 3T Mepbl NO3BONNIM COKPATUTD
obbeM oTyeToB.


https://corporate.vanguard.com/content/dam/corp/advocate/investment-stewardship/pdf/policies-and-reports/us_proxy_voting_policy_2025.pdf
https://insights.issgovernance.com/posts/statement-regarding-consideration-of-diversity-factors-in-u-s-director-election-assessments/
https://clarity.ai/in-the-news/clarity-ai-launches-solution-to-simplify-the-complexities-of-sustainable-fund-growth-in-europe/
https://www.frc.org.uk/news-and-events/news/2025/02/frc-announces-successful-uk-stewardship-code-signatories-ahead-of-consultation-closure/

Bloomberg 3anyckaet HoBoe peweHne MARS Climate

Bloomberg obbssun o 3anycke MARS Climate —
pelleHns, MpPU3BaHHOTO MO3BOANTL (GUHAHCOBbLIM
bupmam KonMYecTBEHHO oOueHMBaTb W YNPaBAsATh
KAMMaTUYEeCKMMU  pUCKaMM U BO3MOXXHOCTAMM
no Bcem noptdensm. Hosoe pelueHne sasnsetcs
yacTeto  naketa Bloomberg  Multi-Asset  Risk
Management (MARS).

3anyck HOBOTO peLleHWs MOMOXET WHBECTopam
YAOB/IETBOPUTL pacTyLime TpeboBaHUs perynsTopos
M LUeHTpanbHbiX DaHKOB MO OLEHKe WX MOABEPXKEHHO-
CTW  KAMMaTUYECKUM  puUCKam, 4YTO ODYCNOBNAEHO
POCTOM [0Ka3aTesIbCTB 3KOHOMUYECKMX NOCIeACTBIN
n3mMeHeHus knnmarta. o gaHHbIM nccnenosaHuns Swiss
Re, koTtopoe uwutnpyet Bloomberg, rnobanbHbii
SKOHOMUYECKU  ylepd, BbI3BaHHbIA  CTUXUAHBIMU
OencTBMAMM, YOBOWACA B pPeasbHOM BblpaxXeHun
3a nocregHue ABa fecatunetus, gocturiys 280 mnpg
ponn. CLLUA B 2023 rogy.
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Bloomberg 3aasun, uto mogyns MARS Climate nomo-
XeT MoSb30BaTeNIIM  aHanu3MpoBaTb  PasfiNyHbie
KMMaTUYeCcKne CLeHapun Ha OCHOBE PasfiMYHbIX
MHTErpUPOBaHHbIX MOLENEN OLEHKN, COOTBETCTBYIO-
WmMx CcTpyktype, yctaHosneHHo Coobujectsom
LeHTpanbHbIX GaHKOB 1 HaA30PHbIX OPraHoOB Mo MOBbI-
LUEHMIO DKONIOTMYHOCTU puHaHcoeo cuctembl (NGFS),
C pelleHneM, paboTalowmnM Ha OCHOBE UHCTPYMEHTa
oueHKN puckoB nepexoda komnaHun BloombergNEF
(TRACT), koTopbI MPOrHO3NPYET PUCK 1 BO3MOXHO-
CTV [OXOAOB KOMMaHuW, coyeTas ee [esaTeslbHOCTb,
BO3OENCTBME LEMOYKM MOCTaBOK W PEernoHasbHbIN
cnep B pamkax pasfnyHbIX KITMMaTUYeCKUX CLieHapUeB
NGFS. Tlonb3oBaTensMm HOBOro pelueHus Byget
NpeaocTaBsieH OT4eT, oueHuBalowmin druHaHcoBoE
BO3[ENCTBNE PUCKa, CBA3AHHOIO C K/IMMaTOM, BMJIOTb
L0 ypOBHS Be3onacHoCTH (OCTpbIn GU3MYeCcKnin pUck,
XPOHUYECKUI GUBNYECKUI PUCK U NEPEXOLHbIN PUCK).

ESG-PEMTUHIU, OAHHBIE U CEPBUCHbIE MPOEKTbI

OJCP: 0630p MeTpUK, NieXKalmnx B OCHOBe OCHOBHbIX ESG-penTtuHros

OpraHusaums  3KOHOMWYECKOTrO  COTPYAHWYeCTBa
n passutna (OICP) BbinycTvna ob3op MeTpuk
YyCTOMUMBOCTM MOJ 3arnaBmeM «4To cKpbiBaeTcs 3a
ESG-penTuHramm».

SkecnepTol OOCP nposenu oueHky obbema 1 xapakTe-
puctnk 6bonee 2000 ESG-mMeTpuk W3 PENTUHIOB,
NpPefoCTaBIseMbIX BOCEMbIO BeAyLLUMU PENTUHIO-
BbIMU MpoBangepamu.

Pacnpepenenve nokasaTtenert no kateropusam E, Sun G
B MCCNEOBaHHbIX PENTUHIOBbIX MPOAYKTax OKasanoch
B Lle/IoM conocTaBmMbiM. B cpenHem no Hum 87 met-
pUK OTHOCATCA K kaTeropun E, 74 meTpukun — k kaTero-
pun S n 83 meTpukn — k kateropun G. Mo TemaTuke
Hanbonbllee KOMYECTBO METPUK OTHOCUTCA K Crefy-
OLWMM Tpynnam: KopropaTuBHoe ynpaeneHue (35),
penosas 3Tuka (24), 3KONOrMYECKUN MeHeaXXMEHT
(20), BbIbpoOChl NapHWKkoBbIX raszoe (19), 3arpsasHeHne
oKpy>KatoLen cpenbl n otxoabl (18).

YeTbipe KtOYEBbIX BbIBOAA NCCNIEA0BaHUS:

1. 3HaumTenbHble gucbanaHcbl U NPobesibl B AaHHbIX.
Bonee 20 pa3nnyHbix METPUK MCMOMbL3YIOTCSH B Takmx
acrnekTax busHeca, Kak KoprnopaTMBHOE ynpasneHue,
[enoBas 3TMKa U ynpaBfieHne OKpy>XKaloLLen cpeaon,
MO CPaBHEHWIO C MeHee 4eM MATbio MeTpuKamu OJ1s
TakMx Tem, Kak OuopasHoobpasve, yCTOMYMBOCTb
BusHeca 1 OTHOLLEHWs ¢ coobLLecTBOM. B HekoTopbIx
cnyyasix onpefesieHHble TeMbl MOJIHOCTbIO MCKtoYa-
toTcs 3 pentuHros ESG, Bkovas npasa venoBeka
N Koppynuuio.

2. 3HaunTenbHble pacxoXAeHUs B noaxodax k usmMmepe-
HUIO.

Mo paHHBIM  MCCNefoBaHWS, OOWH  PENTUHIOBbIN
NPOAYKT MOXeT 1cnosb3osatsb B 28 pa3 bosnblue meT-
pPUK Ans namepeHns apbeKTMBHOCTU KOPNOPaTUBHOMO
ynpaBfieHnss No cpaBHeHWo ¢ apyrum. [dunanasoH
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BapbupyeTca oT 1 go 47 meTpuk Ons v3mepeHus
KOPMOPaTMBHbIX BbIDPOCOB NapPHUKOBLIX ra3osB u oT 4
8o 113 MeTpuk Ans OLIEHKN KOPMNOpPaTUBHOrO yrpas-
NeHus koMmnaHuu. Beicokas creneHs pasbpoca B konu-
4yecTBe MEeTPUK MO KaXAol Teme oTpaxkaeT pasHuLy
B METOAOJNIOMMY, Pas/inyHble YPOBHU MPYMEHSEMON
AeTanusauunm 1 oTCyTCTBUE eAMHOro noaxofa K name-
PEHMIO MPON3BOAUTENBHOCTY.

3. ESG-¢akropbl namepstoTca no ycunuam busHeca,
a He no abdekTy.

ESG-peinTuHIr B OCHOBHOM OMMpatoTes Ha METPUKN Ha
OCHOBE BXOAHbIX AaHHbIX (68%). DTn meTpukn oTpa-
aloT CaMOOLEHKY MOSUTUK U MepOnpUSTUN, Npea-
NPUHATBIX G5 YCTPaHeHUs noTeHuManbHbIx 1 akTm-
4ecKux BO3OENCTBUN, yNpaBleHUs puckamu U BO3-
MOXHOCTSIMM.

OOHOBPEMEHHO C 3TUM, TPeTb METPUK onupaeTcs
Ha BbIXOAHbIE JaHHble, TO €CTb Ha pe3yJibTaTbl 3TUX
NOSIUTUK N MepOonpusaTUit. 3aBUCUMOCTb OT METPUK
Ha OCHOBE BXOAHbIX AAHHbIX MOXET CTUMYMPOBaTb
«OTMETKY rasioukon» BMecTo PaKTUYECKMX AeNCTBUN
no nNpefoTBPALLEHMNIO U CMSrYEHUIO PUCKOB. ITO
TakXKe MOXEeT MPUHECTWN MOMb3y KPYMHbIM KOMMaHUsM
MO CPaBHEHWIO C MaslbiIMU U CPESHUMUN NPeanpuUsTH-
SIMU1, MOCKOJIbKY KOPMopaummn nmetoT bosblue pecyp-
COB N1t NPUHATUSA, BHEAPEHUS U PACKPbITUS Mep, NOA-
KpeneHHbIX TaKMMK NokasaTensmu.

Bonee Toro, apdpektneHocts ESG B 0OCHOBHOM OLeHM-
BaeTCs C WMCMOJIb30BaHMEM Ka4yeCTBEHHbIX MokasaTe-
nemn (72%). MpumMeyaTenbHO, YTO MokasaTesiv, OCHO-
BaHHble Ha BXOLHbIX AaHHbIX, COCTaBASIOT NOAaBAsIO-
uiee DONbLIMHCTBO Ka4YeCTBEHHbIX MnokasaTtenen. Itn
nokasaTeniv He BCerga MoryT CIy>XWTb HafeXHbIM Mo-
KazaTenem ESG-addekTnBHOCTM KOMMNaHuu,
MOCKOJIbKY YYUTBIBAKOT JIULLL HAIMYME MNOMUTUK U Mep


https://www.bloomberg.com/company/press/bloomberg-launches-mars-climate/

no ynpasfieHNio BO3LENCTBUAMUN, PUCKAMU 1 BO3MOXK-
HOCTAIMM, CBA3aHHBIMU C TEMON, HE3aBUCUMO OT dak-
TUYeckom 3pPEKTUBHOCTU TaknX Mep.

Tonbko 17% Bcex nokasartesniell ABAAKOTCA Kosmye-
CTBEHHbIMW 1N OCHOBaHHbIMU Ha pesysibTaTax. Kpome
TOrO, CyLIeCTBYeT KOPpensaums MexXay HU3KUMU
OONAMU KOJIMYECTBEHHbIX OaHHbIX U HU3KUM KoJinye-
CTBOM MoOKasaTtesnen B Takmx obnacrax, kak buopasHo-
obpasme, yCTOMUMBOCTb K M3MEHEHWIO KIIMMaTa, Halo-
roobnoXeHne W KOHKYPEHLMs — 34eCb OTMeYeHbI
camble HU3KME J,0JIM KONMMYECTBEHHbIX OaHHbIX U NMOKa-
3atenen.

4. MeTpurK HEQOCTaTOYHO A OueHKM cobogeHns
ctaHgaptos O3CP no oTBeTCTBEHHOMYy [EeI0BOMY
noBegeHuo.

NHcTtpymerTtsl O3CP no oTBeTCTBEHHOMY AENOBOMY
NoBEfEeHNIO CMOCODCTBYIOT KOMIMIEKCHON MpoBepkKe
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Ha OCHOBE PUCKOB, BKJIIOYAs BbIBIEHNE U NpUropUTe-
3aumio HebnaronpuaTHLIX nocrencTsmi. Hanpotue,
pentuHrn ESG namepsioT, kak KOMMNaHum ynpasnsoT
BO30ENCTBUSAMUN, PUCKAMU U BO3MOXHOCTAMU B OTHO-
LUEeHMM KOHKPETHON TeMbl — @ HE CKBO3HbIM METOLOM
— HEe3aBMCMMO OT B3aMMOCBSA3eln pasHbix TeM. MeHee
5% MeTpurK Ha OCHOBE BXOZHbIX AAHHbIX CBA3aHbI
C KOMMJIEKCHOWM MPOBEPKON Ha OCHOBE PUCKOB.
PaszposHeHHaa 1 pasgeneHHas no Temam CTpykTypa
Takxe NPOTMBOPEYUT NOAXOLAM CTaHLAPTOB, CBA3aAH-
HbIX C ycToMumBbiM pasButem (Hanpumep, ESRS
n ISSB), coznasas noteHumanbHble NpobieMb! AN UH-
BECTOPOB, XenalwWwmx ucnosnb3osats metpukn ESG
LS OLLeHKN KauyecTBa 1 3PPEKTUBHOCTA KOMMIEKCHOM
NPOBEpPKM KOMMaHWM MO BOMPOCaM YCTOMYMBOrO
passuTus.

Salesforce n napTHepbl 3anyckaloT peTUHru sHepronotpebnexus ana UU-mopenen

Moctaswmk CRM-pewenunin Salesforce cosmectHo
¢ nnatpopmMon coobLyecTBa UCKYCCTBEHHOTO WMHTEN-
nekrta Hugging Face, pa3paboTuMkom NcKycCTBEHHOrO
nHtennekta Cohere un Yuusepcutetom Kaperu-
MennoHa obbasuan o 3anycke Al Energy Score —
HOBOTO WHCTPYMEHTa CPaBHUTENILHOTO  aHanwusa,
no3BosAoWero paspaboTyMkaM K Monb3oBaTensam
nckycctseHHoro nntennekta (M) oueHunsats, uaeHTH-
buumposatb 1 cpaBHMBaTL 3HepromnoTpebnexHne ero
mopenen.

HoBbI MHCTPYMeHT nosisucs Ha GoHe Toro, YTo ObICT-
pbi pocT ncnonb3osaHust W komnaHusimm no scemy
MUPY FPO3UT MOCTaBUTb MOA, COMHEHWE KoprnopaTus-
Hble YyCWAMA MO COKPaLLEHWUIO BbIDPOCOB yrinepoaa.
Mo oueHkaMm MexayHapoOHOro 3HepreTMYeckoro
arentctBa  (M3DA), 3HepronoTtpebneHve ULEHTPOB
0bpaboTkn faHHbIX, paboTatowmx Ha bGase unckyc-
CTBEHHOTO WHTENNeKTa, MOXeT yasouTbcs k 2026
ropy.

Heckonbko TeXHOMOrMYeckux rMraHToB, BKJOYast
Microsoft, Google n Amazon, nogdepkHynn, 4TO
BO3pOCLUME NOTPEBHOCTM B 3HEpruv AN YA,0BNEeTBO-
peHus pocTa 4ucia UeHTpoB 0bpaboTku AaHHbIX,
pabotatowmx Ha Hasze WMCKYCCTBEHHOrO WHTESNEKTa,
SIBNAOTCA KJIOYEBBIM NPENATCTBUEM Ha NyTWU K JOCTU-
XEHWIO UX Lenen no aekapboHusaumn. Bece Tpu kop-
nopauumn MPYHUMAIOT WHBECTULIMOHHbIE pPeLLeHMs
N TEXHOOrMYecKne Mepbl, 4TODbI CHU3WUTL yriepos-
Hbi cnep ceoux LUOdos.
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HepaBHW onpoc cneumanmcTos No yCTOMYMBOMY pas-
BUTUIO, NpoBeaeHHbIn Salesforce, nokasan, uto komna-
HAW MbITAOTCA HaWTW BanaHc Mexay MoNoXMTEesb-
HbIMW U OTPULATENbHBIMW acnekTamMu BHeOpeHus
WNCKYCCTBEHHOrO WHTE/IEKTa B CBOUX WHULMATMBAX
B 061aCTK KIMMaTa 1 yCTONYMBOro passuTmsa. MHorne
obecnokoeHbl BO3AENCTBMEM HOBOW TEXHOMOMMU Ha
OKpYy>KatoLLyto cpedy, HO B TO Xe BpeMs OXUAAKT OT
Hee NMpeumyLLecTs, HaumMHas oT cnocobHoctn MU noa-
AepXnBaTb yCUANS MO yNPaBieHNIo LienoyYkamm nocTa-
BOK 1 3akaHumBas ESG-oTueTHoCTbIO 1 cobntogeHmem
HOPMAaTUBHbIX TPEbOBaHWNIA.

Mo paHHbim Salesforce, HOBLIM MHCTPYMEHT Npu3BaH
peLwnTb NpPobeMy OTCyTCTBUA NPO3PaYHOCTU B OTHO-
weHun Bospenctema mopenen VW Ha okpyxatoLuyto
cpeny, yCTaHOBUB YeTKMIN 3TasloH 3HeproappekTMBHO-
CTW PazIUYHbIX MOLESeN, KOTOPbIN KOMMNaHWUs CPaBHU-
BaeT ¢ mapkuposkon ENERGY STAR pna Guitosoin
TEXHWUKM 1N 3NEKTPOHNKMN.

Kntouyesble ocobeHHnoctn Hosoro Al Energy Score
BKJIOUAIOT B cebs CTaHOApPTU3MPOBAHHYIO CUCTEMY
OLEeHKM L1 U3MEPEHUS U CPaBHEHUs 3Heproadodex-
TmBHocTM mopenen NN, obwepnoctynHyio Tabnuuy
NINAEPOB C OLeHKaMu 3a TunuyHble 3agdaum VN, oxsa-
ToiBatoLWyto 166 Hanbosiee 4acTo UCMOb3yEMbIX MOLE-
nen VN, noptan cpaBHUTENBHOrO aHannsa, Ha KOTO-
pPOM pa3paboTurki MOryT OTNPaBsTb CBOW MOZEN
WU pns oueHkn n pobasnexus B Tabnuuy nvaepos,
a Takxe HOBYIO MapKMPOBKY dHEpPronoTpebieHns, Ko-
Topas oueHunsaeT mogenn WU no wkane ot 1 go 5
3Be34, 4YTO MO3BOJISET pa3paboTumkam onpepensdTtb
1 BbIbMpaTh bonee ycTonumebie MOgenu.


https://www.oecd.org/en/publications/behind-esg-ratings_3f055f0c-en.html
https://www.oecd.org/content/dam/oecd/en/publications/reports/2025/02/behind-esg-ratings_4591b8bb/3f055f0c-en.pdf
https://www.salesforce.com/in/news/stories/ai-energy-score/

Craprtan Greenly 3anyckaeTt pewexue no CBAM,

nomMmorawlLlee BbidBJIATb KHU3KOYrJ1iepoaHbIX» NOCTaBLLUKOB

Craptan no y4eTy M ynpaeneHuto Bblibpocamu
yrnepopa Greenly npepcrasun HoByto nnatbopmy, npea-
Ha3Ha4YeHHYIo ans NMOMOLLM nMmnoprepam
EBpocotoza B BbIIBNEHUM MOCTaBLUMKOB C HU3KUMU
Bbibpocamu yrnepoga. Hosasi cuctema no3sonuT komna-
HUSM  MUHMMWM3WPOBaTL  3aTpaThl K obecneunTb
cooTBeTCTBME knumaTunyeckum npasunam EC, B yacTHo-
ctn, BecTynatowemy B cuny B 2026 rogy MexaHusmy kop-
peKTUPOBKM yriepogHsbix rpaHuL, (CBAM).

CBAM 6bin cospgan B 2023 rogy ans npenoTepalleHus
«yTeYKW yrnepoma» — CUTyauumu, KoOrga KomnaHwuum
nepemeLLaoT NPOU3BOACTBO TOBAPOB C MHTEHCUBHbLIMM
BbIBpOCaMu B CTpaHbl C MeHee CTPOrom NoNTUKON B 06-
flacTh oxpaHbl Okpyxatolen cpepbl 1 knumata. CBAM
npu3BaH ypaBHUBATb LieHy yrnepofda, yrnjiadymsaemyto 3a
npogaykumio EC, pencteytouyto B pamkax Cuctemsl Top-
rosnu eeibpocamu EC (EU ETS) ¢ ueHol, ynnaunsaemonm
3a NPOAYKLUMIO, MPOU3BEAEHHYIO B APYruxX CTpaHax, npu

CEPBUC

3TOM KOMMaHuu, umnopTupytowwme B EC, 0653aHbI nprob-
petatb ceptudukatel CBAM, 4Tobbl KOMNEHcupoBaTb
pasHuLy.

CBAM BBOAUT OOMOMHUTENbBHYIO LleHY Ha yrnepog ANs
MMMNOPTUPYEMbIX TOBApPOB C BbICOKMM YPOBHEM BbiGpO-
COB, TakWx Kak CTafib, allOMUHWUIA, LEeMEHT, yaobpeHus,
BOLOPOA, 1 3N1eKTpoaHeprus. [Ana komnaHwm, He agantu-
pOBaBLUMX CBOM Lenoykn nocrasok, BcTynneHne CBAM
B CUJTYy MOXET MPUBECTU K POCTY MMMNOPTHbIX LieH Ha 20%,
4TO cAenaeT nepexop K HU3KOyrnepoaHbIM MOCTaBLMKaM
BaXkHOW 3afayen ons busHeca.

Pewenne Greenly ncnonbsyet kpynHenwyto B mupe basy
LaHHbIX YriepoaHbiX BbIBPOCOB NOCTaBLYMKOB, MoMoras
nmnoptepam EC cHuxaTb 3aTpaTbl M KOpPPeEKTMpOoBaTb
CBOIO Lienouyky nocrasok. [Mnatopma nossonser aBToma-
TUYECKM BbISBNATH YSA3BMMbIX MOCTaBLLIMKOB Yepes UHTe-
rpaunto ¢ dbuHaHCcoBbIM U 3akynoyHbim MO, nporHosmpo-
BaTb 3aTpaTbl CBAM c nomouybio anroputmos U, a Takxke
NpPefoCcTaBaaTb  [OCTYN K akTyanbHOW wHbopmauum
O MocTaBLUMKaX.

Wupua: SEBl yrouHseT npaBuna peatenbHocTu nocraewmkos ESG-pentuHros

Coset no ueHHbiM Bymaram un 6upxam Wuoun (SEBI)
MPOBOAUT OBLLECTBEHHbIE KOHCYNbTauUM MO MPOEKTy
umpkynapa «YkpenneHue noctaswmkos ESG-pentuHros
(ERP)».

B npepnaraemom npoekTe n3naraoTcs NepPeCcMOTPEHHbIe
npasuna OT3blBa ESG-pentuHra, TpeboBaHua
K packpbITUio MHbOopPMaLMn, COOKM NPOBEAEHUS BHYTPEH-
Hero ayamta M HOPMbl KOPMOPaTUBHOIO yMpasieHus.
SEBI cTpemutca ycoBeplueHcTBOBaTL OnepaLMOHHYIO

MNPOEKT LINPKYJIAPA

CcTpyKTypy noctaBwmkoB ESG-pentuHros pns nosbile-
HWS MPO3PaYHOCTUN N HAAEXHOCTM oueHok B chepe ESG.
SEBI onucbiBaeT cuTyalumun, npu KOTOPbIX MOCTaBLLUKK
ESG-pentuHros mMoryTr oT3biBaTb PENTUHIN B COOTBET-
CTBAM  C  OW3Hec-Mofenblo  «MAaTUT  MOAMUCHUKY
M BusHec-Mofenblo  «nNAatUT 3MuTeHT». B pamkax
BusHec-mMogenn «nnaTUT nognucymk» noctaswmk ESG-
penTMHra MOXeT OTO03BaTb PEWTUHI, €eCnnm Ha JaTy
OT3blBa HET MOAMUCHNKOB Ha PENTUHT.

FRC BbinycTun o63op Bepupukatopos ESG-otueTHOCTH

Coset no ¢uHaHcoBON oOTYeTHOCTM BennkobputaHun
(FRC) onybnukoBan B OKOHYaTesNbHOW pedakuum
0b30p pbiHKa BepudPMKATOPOB OTHYETHOCTM B obnactu
ycTonumBoro  passutus, paboTta  Hag ~ KOTOPbIM
Havanacb B mapTe 2024 ropa.

OCHOBHbIe BbIBOAbI UCCNEA0BaHNS:

- B BenukobputaHum cyuwiectsyeT WwWMpokuii BbiBOp
MOCTaBLMKOB YCyr MO NPOBEpPKe OTYETHOCTU B obnacTu
YCTONYMBOrO Pa3BUTHS, OJHAKO MMEIOTCS ONAaCeHNs OTHO-
CUTENbHO MOCTOAHCTBA KayecTBa rapaHTuili LOCTOBEPHO-
cTu;

- KOMnaHuu Bce Donblue MpeanoYMTaloT UCMob30BaTh
ayAWTOPOB A/ NMPOBEPKM OTYETHOCTM B 06acTu yCTow-
YMBOTO Pa3BUTUA, MPUYEM KPYMHENLIne KOMNaH1M 4acTo
BbIBMpatoT nogpaguuka ns «bonblon yeteepkmy;

- cyuecTByeT 0BecnoKOeHHOCTb MO NOBOAY HE3PenocTu
pblHKa BeprbUKaLMM OTYETHOCTU B 0BNACTU yCTONUYMBOTO
PasBUTHS, @ OTCYTCTBMUE SCHOCTU B OTHOLLEHWUM HOPMAaTUB-
HOW MO3WLUKM PEerynaToOpoB MOXET MomellaTb WHBECTY-
UMM, NJIaHWPOBAHWIO U Pa3BUTMIO NOTEHLMANa;

- B OTCYTCTBME YCTOABLUENCA HOPMAaTUBHO-MPaBOBOM
Basbl BEepoOATEH PUCK TOro, YTO PbIHOK BepudMKauum

PENN3
OB30OP

CTPAHUNUA 42 U3 50

OTYETHOCTV HE CMOXET MPefoCTaBATs NOCiefoBaTe b-
Hyt0 n BbICOKOKA4YeCTBEHHYIO nubopmaLmno
0B yCTONYMBOM PasBUTUK O MPUHATUS peLLeHni.
Perynatop npegnaraer cnepylolme Mepbl Mo ycTpaHe-
HWIO BbISIBIEHHbIX HE[,OCTATKOB:

- cBOeBpeMeHHas paspaboTka pPaMOYHON MOMUTUKMK MO
obecneyeHnio yctonumeoro paseutus B Benukobpura-
HWW,  KOTOpas  co3fjaeT  OMNpefenieHHoCTb  ANd
MOCTaBLUMKOB B CPEAHECPOYHOW nepcrnekTBee, noanep-
XMBaeT HeobxoAvMble MHBECTUUMMN 1 obecrneynBaeT sac-
HOCTb B OTHOLUEHUW COOTBETCTBUSA MEXAYHAPOAHbLIM
cTaHpapTam;

- co3pfaHve LefloCTHOrO pexuma peryampoBaHus, obb-
e4VHAIOWEro BCe COOTBETCTBYIOLWME 3I€MEHTbl Mpo-
BEPKM OTYETHOCTU B 0BNACTM YCTOMUMBOrO PasBuTUS, Ta-
KMe  Kak  yCTaHOBfieHWe  CTaH4apToB,  HaA3op,
obecneyeHne cobnofeHUs U MOHUTOPUHI  PbIHKA,
C uenblo obecneyntb MakCUMMasbHylO OMNpPefeneHHOCTb
L1 KOMMNaHWIN, MOCTaBLUMKOB Y MHBECTOPOB;

- yNyuLlWeHne faHHbIX O Ka4yecTBe NPOBEPKM OTYETHOCTM B
061aCcTH YyCTOMYMBOrO Pas3BUTHS NMyTeM CO34aHUs LenocT-
HOrO pexuMa perynnmpoBaHus.


https://greenly.earth/en-us/cbam
https://www.sebi.gov.in/reports-and-statistics/reports/feb-2025/consultation-paper-on-draft-circular-on-strengthening-of-esg-rating-providers-erps-_91876.html
https://www.frc.org.uk/news-and-events/news/2025/02/frc-sets-out-recommendations-for-the-sustainability-assurance-market/
https://media.frc.org.uk/documents/Assurance_of_Sustainability_Reporting_Market_Study_Final_Report.pdf

S&P Dow Jones Indices o6HoBRsSIeT NMHEWKY YCTOMYUBBIX UHAEKCOB

Bemywmit MMPOBOI NOCTaBLUMK BEHUMAPKOB U UHOEK-
cos S&P Dow Jones Indices (S&P DJI) obbseun
0 npekpalleHmn pacyeTa rpynnbl nHgekcos S&P World
Net Zero 2050 Paris-Aligned ESG+ (8 rpynny sxogat 14
MHOEKCOB). VI3MeHeHMs BCTYNST B CUIy NOC/e 3aKpbl-
Tns Topros 23 mas 2025 ropa.

MNocne ykasaHHOM pfaTbl OHMAMH-pacyeT 3HavYeHUn
MHOEKCOB B peaslbHOM BPEMEHW W MO WUToraM [LHs
OyneTr npekpaweH. Yacte ¢dannos, cogepxkalimx
LaHHble No uHaekcam, bonblue He Bynet gocTynHa Ha
nnatdopme S&P Dow Jones Indices SFTP (EDX).
Nupekeor S&P World Net Zero 2050 Paris-Aligned
ESG+ opureHTnpoBaHbl Ha KOMMaHWW, COOTBETCTBYO-
Lme uensam yrnepogHon HentpansHoctu k 2050 rogy
n npuHunnam Mapuxckoro cornawenus. Komnanum
BbIOMPAIOTCA 1 B3BELUMBAIOTCS Tak, 4TODbI UX AesTesb-
HOCTb Bblila COBMECTMMa CO cLueHapueM rnobasnbHoro
notennexus B npegenax 1,5°C. 3anyck nHaekcos Obin
obycnosneH TeHaeHuMen bonee akTMBHOIO BOBJIEYe-
Hns ESG-npuHUMNOB B MHBECTULMOHHbIE CTpaTeruu.
OH MO3BOJISN 3aMHTEPECOBaHHbIM MHBECTOPaM MOA-
Aep>aTb KOMMaHUW, OesTeNbHOCTb KOTOPbIX B HacCTu
nepexofa K Hy/JeBOMy YpOBHIO BbIDPOCOB Havbosee
addekTmBHa.

B cBoem coobuiennn S&P Dow Jones Indices npegy-
npexpgaeT, 4TO npekpalleHne pacyeTa WHOEKCOB

PEJIN3 — 3AKPbITUE MHOEKCOB
CTPAHVUA NHOEKCOB S&P DJI
PEOV3 — KOMOAHUW UTOPHOIO BU3HECA

MOXET MOBAUATL Ha CTPaTErMm MHBECTOPOB, OPUEHTH-
poBaHHbIX Ha ESG-nHcTpyMeHTbI.

Kpowme Toro, S&P DJI o6bsaBun 06 obHoBMEHWN MeTOo-
ponornn nupekca S&P/ASX 200 ESG, HanpaBneHHOM
Ha YyCWJIEHMEe €ero 3KOJIOTUYECKMX, COLManbHbIX
n ynpasneHyeckunx (ESG) nokasatenen. B obHoeneH-
HOWM MEeTOLOJIOMMM BBELEHbI AOMOJIHUTENbHbIE KPUTE-
PUN  UCK/IOYEHUS] KOMMaHWU, OCHOBAHHblE Ha WX
BOBNIEYEHHOCTU B OMpefesieHHble Buabl OusHeca.
B uyacTHOCTW, MHOEKC Tenepb MCKIOYAET KOMMaHuK,
KoTopble:

- BNafetoT U/WAn ynpasastoT UTOPHbIMU 3aBEAEHMSMY,
€Ccnn 4o [OXO40B OT 3TOro BUAAa AeATEeIbHOCTH Nnpe-
BbllaeTt 5%;

- NPOM3BOAAT Creumann3npoBaHHoe obopynosaHue,
MCMoNb3yeMoe WCKIIYNTENbHO OJ1F a3apTHbIX Urp,
npw YCNOBWK, YTO A0S AOXOLOB OT 3TOrO Hanpasne-
Hus npesbiwaeT 10%;

- NPefoCTaBNSAT TOBapbl U yCNyru, noaaepXusato-
LiMe AeATesIbHOCTb MFOPHbIX KOMMaHW, ecnv LoJs
[LOXOA,0B OT 3TON AeaTenbHOCTU npeBbiwaeT 10%.
S&P DJI BHeOpuUT namMeHeHUss MeToLONIOrnK B CBA3M
C npepcTosiwen nepebanaHCMPOBKON, KOTOpasi BCTY-
MWUT B CUY A0 OTKPbLITUS pbiHKa B YeTBepr, 1 mas 2025
roga. ViameHenus Bnepsble OyayT BUAHbLI KAWEHTam
B MpefBapuTesibHbIX MaTepuanax, HauMHas ¢ 22 an-
pens 2025 roga.

MSCI n Swiss Re nomoryT ¢puHceKkTOpy B OLLeHKE U yNpaBieHUn KIMMaTUYeCKUMU PUCKaMM

MoCTaBWMK MHBECTULMOHHBIX AaHHbIX W UCCNef0Ba-
Hun MSCI n koMnaHua no nepectpaxoBaHuio Swiss Re
Reinsurance Solutions obbsiBUAM O Havane COTPYAHW-
4ecTBa, HanpPaB/IEHHOro Ha TO, Y4TODbI AaTb BO3MOX-
HOCTb KOMMaHWsM GpUHAHCOBOro CekTopa OLEeHMBaTh,
yNpasnsaTb U CHUXaTb CBOW puanyeckne Knmmatmnye-
cKMe pUCcKu.

HoBoe  cotpyoHuyectBo  obbeAnHUT  Mopdesb
GeoSpatial Asset Intelligence MSCI ¢ gaHHbIMU Swiss
Re o npupopaHbix katacTpodax 1 KNMMaTnyeckmx puc-
Kax WU aHanuTUKOW, Bktovas nHctpymeHt CatNet.
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GeoSpatial Asset Intelligence MSCI  wncnonbayet
BO3MOXHOCTM cbopa W KapTMPOBaHUS  LaHHbIX
Ha OCHOBE WCKYCCTBEHHOrO WHTENNeKTa, NpefocTas-
NAS MOSb30BATENSIM OCHOBAHHYIO Ha MECTOMOJIOXe-
HWUM nHbopMaumio O duanyecknx puckax noptdenein
n kpeputos. CatNet Swiss Re — 370 MHCTpyMeHT reoso-
KAUMOHHOW aHaNWUTWUKKN, NPEfOCTaBASIOWMIA OLEHKN
MOABEPXKEHHOCTN NPVPOAHBIM OMAaCHOCTIM C UCTONb-
30BaHMEM KapT W CryTHUKOBbIX CHUMKOB, a Takxe
C YUETOM LOMOJHUTENBHBIX GaKTOPOB, BKIOYAs AaH-
Hble 0D M3MEHEeHUN KMmaTa v BASHUW KaTacTpodu-
4eckmx cobbITUN.


https://www.spglobal.com/spdji/en/documents/indexnews/announcements/20250214-1476634/1476634_20250214-s-p-world-net-zero-2050-paris-aligned-esg-decommission-announcement.pdf
https://www.spglobal.com/spdji/en/indices/sustainability/sp-world-net-zero-2050-paris-aligned-esg-index/#overview
https://www.spglobal.com/spdji/en/documents/indexnews/announcements/20250227-1477039/1477039_sp-asx-200-esg-indexupdate-20250227.pdf
https://www.reinsurancene.ws/msci-and-swiss-re-partner-to-boost-climate-risk-assessment-for-financial-sector/

BUPXXEBbIE N/OWAAOKWA, PbIHKU, MHCTPYMEHTDI

WHuumatnea CBl: pekomeHAaLmMm No Npo3payHOCTU U OTYETHOCTM Ha pbiHKe obnuraumn GSS

NHuumaTrea no knumatundecknm obnurauymsam (Climate
Bonds Initiative, CBI) onybnunkosana otyet «lpo3spay-
HOCTb M OTYETHOCTb Ha pbiHke obnuraumit GSS»,
NPeACTaBNsoWNA CODON KOMMIeKCHoe uccnenosa-
HMEe MOCT-3MUCCUOHHOW OTYETHOCTU MO 3€eSIEHbIM,
coumanbHbIM 1 ycTonumebiM obnuraumam (GSS).

B otueTe paccmatpumBatotes caenku GSS 3a 2020-2023
rofbl Ha obuyto cymmy 1,4 Tpnn gonn. CLUA.

B oTtueTe roBoputcs, 4to 93% 3MUTEHTOB NpefocTas-
NS0T OTYETbl Kak MO pacrnpefeneHnio cpefcTs, Tak
n no Bosgenctemio obnuraumin, a 91% sbinyckatoT
oThenbHble oTyeTbl no obnauraumam GSS, uvacTto
eXerofHo.

OcobeHHO 3ameTeH Mporpecc cpeam CyBepeHHbIX
3MUTEHTOB W MECTHbIX OPraHoOB BJIACTW, KOTOpPbIE
cTanu dawe nybnukoBaTb CTaHA4APTU3MPOBaHHbIE
OTYeTbl N MPUMEHSTH Nlydlure npakTuku. Kpome Toro,
60% 3MUTEHTOB fenatoT OTYeTbl NIerko AOCTYMHbIMU
ANS LULMPOKOW ayauTOpum.

Mo ntoram mccneposanus CBI npennoxwuna vetbipe
KJIIOYEBbIX 3/IEMEHTA MUHNMaNbHOrO CTaHJapTa OTHeT-
HOCTU:

- O6bem wuvHbopmauum — nybnaukaums oOTYeTOB
MO NCMOJIb30BaHNIO CPEACTB U UX BO3OEUCTBUIO.

- Vpentudukauma obnvraumii — 4yeTkoe ykasaHue
MHCTPYMEHTOB, MepUOAa OTHETHOCTU U NPOLLEeHTa pac-
npeneneHHbIX CPeCTB.

PEJIN3 — METOOOJ10INA

- JocTynHocTb OTYETHOCTM — MPOCTOTa Moucka
N OTKPBbITbIN OCTYN K AaHHbIM.

- YacroTa 1 cpoku nybnkaummn — perysspHoe n ceoe-
BPeMeHHoe OBHOBMIEHNE faHHbIX.

XOoTsi NOCTAIMUCCMOHHAs OTYETHOCTb He siBAseTCs 0bs-
3aTesIbHOW, OHa ocTaeTcs GyHOaMeHTasbHbIM CTaH-
LapTOM YCTONYMBOrO (GUHAHCMPOBAHWUS WM COOTBET-
ctyeT MpuHumnam ICMA, koTopbiM clegytoT MoyTu
BCce aMuTeHTbl. OTYeT pekoMeHayeT UCMo/b3oBaHue
rapmoHusnpoBsaHHbix ctaHfaptoB ICMA, ccbinky Ha
TaKCOHOMUWM W PaCKPbITUE WCTOPUYECKUX [OaHHbIX,
4TOObI NOBBLICUTL YHUGUKALMIO OTHETHOCTU.

Kpome toro, CBI onybnvkosana otuet «MeTogonorus
Habopa AaHHbIX MO COLManbHbIM U YCTOMYMBbIM 0BW-
raumsm». B unccnepoBaHuM oueHuBaeTcs npospay-
HOCTb, KpWTEpPUW, OCHOBaHHble Ha daKTMyecknx
JaHHbIX, @ TakXe CoLMasbHbIA 1 3KOJIOrMYeCcKnii BKNag,
B Lief1eBble rpynrbl HaceneHus.

YHacTb oTyeTa BK/OYAET PACLLUMPEHHYIO CTPYKTYPY AJ15
OLEHKM HafeXHbIX COLMAbHbIX 1 YyCTONYMBbLIX 0bnura-
unin. NoMMMO MOBBILLEHUST MPO3PAYHOCTM, OH TakXe
NpU3BaH CMAr4YMTb 3aBbllLeHNe Bo3fencTeums («impact
washing») B otuetax nocne Bbinycka. ObHOBNEHHas
MeToLoMormMsa Teneps BKIKYaeT nogpobHoe oTobpa-
XEeHVe KaTeropui [OonycTUMOro  UCMoJsib30BaHWs
noxopos (UoP) ¢ cootBeTcTBYIOWMMY MHAMKaTOpaMu
ICMA.

lpynna LSE: 3anyck cepuun nupekcos FTSE Blossom World

Mocraswmk poHposbix nHaekcos FTSE Russell (Bxoont
B [pynny JloHpoHckon doHpgosoint bupsxm, LSEG),
obbaBuA o 3anycke cepun mHaekcoe FTSE Blossom
World, koTopas no3soautT MHBECTOpam OueHWBaTb
ESG-¢pakTopbl B CBOMX WMHBECTULMOHHbLIX CTPaTErnax
no BCemy Mupy.

Mnpoekcol FTSE Blossom World Index Series u FTSE
Blossom World Sector Relative Index Series ocHoBaHbl
Ha Mopenu padHbix FTSE Russell ESG, kotopas
NCMOJb3yeT MPO3PadYHyto METOLOJIOTUIO A OLEHKN
BO3OENCTBUS U npounssoauTensHocTn B chepe ESG
B COYETaHUM C OrpaHnyYeHHbIM HabopoM Haz3oBbIX UC-
KJIFOYEHWNN.
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CocTaB MHAEKCOB OTpaxaeT BEC OTpacnen Uan CeKTo-
poB Ha boHnoBbIx pbiHkax CLUA, Esponsl 1 Asnatcko-
TuxookeaHckoro pervoHa (3a ucknoyeHnem Anoxun),
NPV 3TOM He OTKJIOHSAACH OT cocTaBa M GpyHKUMOHanNa
B3BELLUEHHOrO MO  PbLIHOYHOM  KanuTanusauuu
BeHumapka Russell 1000 8 CLUA w wnHpekca FTSE
World.

MHpekcbl MUHUMW3MPYIOT OTpacieBON WAM CeKTo-
pasnibHbIA  YKNIOH, MPUMEHsis NoAxof OTpacfeBown
HEeNTPanbHOCTW A5 CONOCTaBfeHWs BecoB GOHA0BbIX
PbIHKOB KaXX[Oro pervoHa ¢ Leblo Koppekuunu
oTHOCWTENBbHO DeHYMapka.


https://www.climatebonds.net/resources/press-releases/2025/02/new-recommendations-transparency-and-reporting-gss-bond-market
https://www.climatebonds.net/resources/press-releases/2025/02/climate-bonds-enhances-market-assessment-criteria
https://www.lseg.com/en/media-centre/press-releases/ftse-russell/2025/ftse-russell-launches-ftse-blossom-world-index-series

LLlanxarckaa Gupika oTuMTanacb o nporpecce

B obnacTtu 3eneHbix MHAEKCOB, POHAOB U obnurauum

LLlanxanckas ¢oHposas bGupxa (SSE) onybnukosana
3asIBIEHNE O [OCTUXEHUsAX B cdepe 3eneHbiX GUHaH-
COB B OTBET Ha HOBble PEKOMEHZALMN PEerynsaToOpoB.
Panee, B oktabpe 2024 r., rpynna perynsatopos
(Kntaickas komMuccus Mo peryimpoBaHuio LeHHbIX
bymar, CSRC, HapogHbiin bark Kutas n gp.) Beinyctvnm
«MHEHMS MO YCUNEHNIO POM PbIHKA KanuTasa B TEXHO-
JIOrMYecKmX prHaHcax, 3eneHbIX PUHAHCaX, MHKITO3MB-
HbIX (PUHAHCaX, MEHCUOHHbIX PUHAHCaX U LUUPPOBbLIX
¢durHaHCcax», B KOTOPLIX nogyepkMBanacb Heobxogu-
MOCTb PasBUTUSA CTaHOAPTOB 3efieHbiX (UHAHCOB
" paclmpeHus JINHENKM COOTBETCTBYIOLLMX
NpPOoayKTOB.

B nocnepgHue rogbi SSE aktuBHO paspabatbiaeT 3ere-
Hble MHAOEKCbI, MOAAEPXKUBAIOLLME YCTONYNBOE Pa3BU-
Tme. B 2024 ropy Oupxa 3anyctvna AeBATb HOBbIX
3eneHbix uHAekcos, skiodasa SSE STAR ESG Index
n CSI SH-SZ-HK New Energy Vehicles Thematic Index,
KOTOPbI OPUEHTUPOBAH Ha CEKTOP HOBbIX SHEpPreTH-
ueckunx asTomobunen. Kpome Toro, nossusics MHOEKC,
OTpaXxatoLwmin COCTOsIHNE CeKTopa MOPCKON 3KOHO-
mukn Kutas (China Ocean Economy Stock Price Index),
a Tarkxe CSI Changzhou New Energy Industry Index,
CBA3aHHbIN C JTIOKaJIbHbIM Pa3BUTMEM 3E/IeHOW 3Hepre-
TUKN.

KntouesbiM Warom ctano obHOBNEHME MHOEKCOB, CBS-
3aHHbIX C 3efieHbIMy obnuraumsamu. SSE npeacrasuna
SSE STAR ESG Index, oonosHve ero Takumm UHOEK-
camu, kak CSI AAA Green Bond Index n CSI CITIC Bank
Biodiversity Credit Bond Select Index. Ha konew 2024
roga SSE cosmecTtHo ¢ China Securities Index Co., Ltd.
paspabotana 147 wHAekcos, cBsizaHHbix ¢ ESG
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M YCTOMYMBBLIM Pa3BUTMEM, OXBaTbIBAKOLWIMX aKLuu,
obMraummn n MyibTUakTUBHbBIE MHCTPYMEHTI.

Mo cocTtosHnio Ha 2024 ropn 3efeHble MHOEKCbl OTCre-
xunBann 89 WMHBECTULIMOHHBIX MPOAYKTOB Ha CyMMy
84,1 mnppg oaren. B obpalyeHnn Haxogunocs 46 sene-
HbIXx Bupxkesbix ¢oHgos (ETF), cymmapHbin obbem
KOTOpbIX focTur 34 mnpp toaHem.

SSE BHecna mameHeHus B HOpMaTuBHYytO Da3sy, npo-
LJIMB CPOK 3ameHbl GpUHAHCMPOBaHUA A8 3es1eHbIX
npoektoB ¢ 3 fo 12 MecsueB. DT Mepbl NPU3BaHbI
YCUMUTb yHacTe MHBECTOPOB U SMUTEHTOB B BbIMycke
3eneHbIXx obnuraumi, nopdepxvBas [OJITOCPOYHOE
pas3sutue atoro cermerTa. B 2024 rogy Ha SSE pasme-
LeHbl 3eneHble obnuvraumm Ha 140,3 mapga oanei, ns
KoTopbIx 59,8 MApA toaHen NPULLAKCL Ha KopnopaTWB-
Hble obauraumm (poct Ha 8% No cpaBHEHWIO C Npefbl-
aywmm rogom), a 80,5 mnpg toaHel — Ha 3eneHble
CTPYKTYpPUPOBaHHbIE LieHHble Bymaru (ABS).

B cekTope 3eneHbix NyGANYHO NpeanaraeMbix MHBECT-
¢doHpos Hepswxmnmoctn REITs takxe Habnwopaetcs
pocT. B 2024 ropy SSE npuHsina e HoBble 3asBKM Ha
JINCTUHT  3KOMIOMMYECKM OPUEHTUPOBaHHbIX HOHAOB
HepswxumocTtn: China Securities Ming Yang Smart
New Energy REIT n China Asset Management TBEA
New Energy REIT, koTopble npusneknu 2,45 mnpg toa-
Heln. Ha koHel, rofa B obpalleHnm HaxoamnocCs LWecTb
3eneHbix REIT-npoekTos Ha obuwyto cymmy 15,58 mnpg,
toaHen, OXBaTblBAIOLMX CEKTOPbI BO30DOHOBASEMOWN
3HEepPreTUKUN, OXpaHbl OKPYXatoLen Cpeabl 1 COMHeY-
HOW reHepaunn. TN UHCTPYMEHTbI YKPEnnsoT B3aun-
MOAENCTBME 3e/IEHON SKOHOMUKM C PbIHKOM KanuTana
M CNOCOBCTBYIOT YyCTOMYMBOMY Pa3BUTUIO GUHAHCOBON
CUCTEMBI.

finoHckasa Gupka: HOBbIN MHAEKC aKLMI, OPUEHTUPOBAHHbIN Ha YeNloBeYeCkMi Kanutan

HouepHas komnaHus pynnbl dnoHckon bupsxku JPX
Market Innovation & Research, Inc. (JPXI) n anoxckas
megnmakomnanus Nikkei gporosopunmce o cosmecTHON
pa3paboTke HOBOro MHAEKCa akumii, OPUEHTUPOBaH-
HOro Ha YeNOBEYECKUI KanuTan.

B 2022 ropy npasutensctso AnoHun onybankosasno
«PykoBOACTBO MO NpefcTaBneHMIo AaHHbIX O Yenose-
4ECKOM KarnuTasie», COrlacHO KOTOPOMY JIMCTUHIOBbIE
KOMMaHuu BblIn 0BsA3aHbl PacKpPbIBaTb B CBOWUX OTHe-
Tax Mo ueHHbIM Bymaram nHpopmaumio (HaunHas ¢ hu-
HaHCOBOro ropa, 3akaHumsatowerocs B mapte 2023
ropa) o CBoen NoMTUKE PasBUTUS YESIOBEYECKUX pe-
CYPCOB, LOMW XEHLMH-PYKOBOAUTENEN, TEHAEPHOMO
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pa3pbiBa B onfaTte TpyAa v APYroin CBA3aHHOW C 3TUM
nHdopmMaumu.

JPXI 1 Nikkei paspaboTatoT HOBbI MHAEKC, KOTOPbIN
OyneT oTpaxatb 3pPEKTUBHOCTL KOMMaHWIM, MPaKTUKy-
IoWKUX ynpaeneHve ¢ ydetom ¢GakTopoB yenoseve-
cKoro kanutana. [lns HanonHeHUs MHAEKca NapTHepPSI
HamepeHbl  WCMOJb30BaTh  rnobasibHble  MeTpuKM
OLeHKM YeNOBEYECKOro Kanutana, NpensioXeHHble
CoBeTom Mo craHfapTam yyeta B obnactu ycronuu-
Boro passutusi (SASB), BKIOUMB NpU 3TOM 3/1IE€MEHTbI
OLEHKM, YHWKabHble Ans AnoHuu.

3anyck MHAekca 3annaHuvpoBaH Ha cepenuHy 2025
roga.


http://english.sse.com.cn/news/newsrelease/c/c_20250213_10770968.shtml
https://www.jpx.co.jp/english/corporate/news/news-releases/0060/dh3otn000000sj42-att/20250205-01_EN.pdf

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

®EBPAJIb 2025 T.

TPEHADbI, NPOrHO3bl, NCCNTIEAOBAHUA

OOH: anBapb 2025 ropa cTan caMbiM TeMsbiM 3a BCIO UCTOPUIO HabnoaeHun

BcemupHas MeTeoponornyeckas opraHmsauus (BMO)
3asBUIIa, YTO MUP TOJBKO YTO MEPEXII CaMbll XKapKUI
AHBapPb 3a BCIO UCTOpUIo HabntogeHnin. Takve faHHble
npepocrtasuna EBponenckas knumaTuyeckas ciyxba
«KonepHuk».

B saHBape Temnepatypa 6bina Ha 1,75°C Bbiwe
LOVHAyCcTpuansHoro ypoBHs 1 Ha 0,79°C Boilwe cpep-
Hero noka3sarens 3a 1991-2020 roapl.

OKCnepTbl MO W3MEHEHWIO Kaumata w3 CyxObl
«KomnepHuk» oTMeTUAW, 4TO cpefHsis rnobasbHas
TeMnepaTypa BO3fyXa MpeBbillana OOWHAYCTPUasb-
HbIll ypoBeHb Donee yem Ha 1,5°C Ha npoTsxeHun
nocrnefHux noaytopa nert.

B «KonepHuke» ocobo nogyepkHyn, 4to nogobHble
pesynbTaTbl  fHBaps  CTaliuM  HEOXWOAHHOCTLIO,
MOCKOJIbKY TemrepaTypHbIi pekopa, Obll JOCTUrHYT
B ycnosusax Jla-HuHba (xonogHoro artmochepHoro
SIBMIEHNS) B TPOMUYECKOW 4acTn TUXoro okeaHa, YTO
OKa3blBasio MOHMXaloLlee BO3LeNCcTBUe Ha rnobans-
HylO Temnepatypy.

«KonepHuk» coobuymn, uyto siHeapb 2025 roga 3anom-
HUTCH «Donee BnaxHbimM, Yem o0bbidHO» B CeBepHOM

CnyTHukoBas potocbemka © European Union, Copernicus Sentinel-3 imagery
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nonylapun, npexpe scero B 3anagHon Espone —
oTaenbHbIX panoHax Wtanum, CkaHOMHaBMU 1 CTpaH
Bantun, roe mMectamm OTMeYeHbl CuUMbHble OCaaku
1 HaBOAHEHMS.

B 10 e Bpems, ocafku MeHbLue HOPMbI Oblnn 3aduk-
cupoBaHbl Ha cesepe Benukobputanum n Npnangnu,
a Takxke Ha BocToke VicnaHum u k ceBepy ot YepHoro
MOps. YpOBeHb OCafKkoB Obll Bbllwe CpefHero
Ha Andacke, B KaHafe, UeHTpasibHOM W BOCTOYHOW
vyactn Poccun, Ha BocToke ABCTpasivv, Oro-BOCTOKE
Adpukn n Ha tore bpasunuu, rae B psage pernoHos
HabnoganMcb HaBoOHEHUS.

Bonee cyxve, 4eM 0BbIYHO, NOrOAHbIE YCI0BUS Habo-
Januce Ha toro-zanage CLUA wn cesepe Mekcnkn,
B CeBepron Adpwke, Ha BanxHem Boctoke, no scei
LleHTpanbHon A3um n B BocTouHOM KuTae, a Takxke
Ha Oonblen vactm tora APpUKM, Ha OKOHEYHOCTU
HOxxHom Amepuku 1 B ABCTpanuu.

[nobanbHOe MoBbilEeHWEe TeMnepaTypbl B MEpByto
ouepefb CBA3AHO C BbIPYOKOW JIECOB U CXUraHvem
NCKOMaeMoro TOMJIMBa, YTO MPMBENO K PEeKOPLHOW
KOHLEHTPaLMM NapHMKOBLIX ra3os B aTMocdepe.


https://news.un.org/en/story/2025/02/1159846

SKcnepThl: KIMMaTUYeCKrue PUCKU NPUBEAYT K POCTY NPOAOBONIbCTBEHHOW U obLuer nHepnauumn

Inverto, pouepHsis komnanua Boston Consulting
Group no ynpaBAeHUO Leno4YkamMu MOCTaBOK,
3as8BUNa, Y4TO LEHbl Ha NMPOAOBONBCTBEHHbIE TOBapbI
ocTaHyTca HectabunbHbiMKM B TeveHwe Bcero 2025
ropa. KCTpeMmarbHble NOrofAHbIe SBIEHMS MPOAOMKAT
CKasblBaTbCS Ha ypoXKae Takunx KJTIOYEBbIX TOBApPOB, Kak
kode M Kakao, BbI3blBag BHE3aMHble CKayku LEH.
MoMUMO  KIMMaTUYECKMX PUCKOB, MOBbILLIAKLLANCS
3apaboTHas nnarta COTPYAHUKOB M POCT LieH Ha 3Hep-
roHOCUTENN TakXe BedyT K POCTy pacxofdoB OJis
KOMMaHWU B MULLLEBO MPOMBILLIEHHOCTH.
LleHTpobaHKku No BcemMy MUPY M3y4aloT BAUSHUE N3Me-
HEeHWs KJMMaTa Ha LieHbl, 0COBEHHO B CBA3M C NONUTY-
KOV TapreTvpoBaHus UHOAALWMK, KOMMEHTUPYeT
JanHble  Inverto  noprtan  GreenCentralBanking.
CornacHo HekOTOpbIM — MPOrHosam, raobanbHoe
notensieHve moxet fobaButb 40 3 N.N. K rofoBon
nHONALUMM Ha NPOAYKTbl nNuTaHus u go 1,2 n.n.
K obLiemy ypoBHto nHdsumMm Bo Bcem mupe k 2035
roay.

NYBJINKALINA INVERTO
NYBJINKALINA GREENCENTRALBANKING

AHanutukm Inverto oTMevatoT, YTo ObubHbIE OCanKu
N BbICOKME TemrepaTypbl MPYBEIN K POCTY LeH Ha
kode Ha 103%, a Ha kakao — Ha 163% 3a nocnegHue 12
mecsaues. LleHbl Ha mopconHeyHoe Macno BblpoCn
Ha 56% u13-3a 3acyxu B Bonrapun n Ykpaure.

Mo mHeHuio Inverto, NnpeanpusTuaM cregyeT agantu-
poBaTb CBOIO CTpATernio 3akyrnok K Tekylien Hecrta-
BUNbHOCTU, @ NPOU3BOAUTENN MPOLYKTOB MUTaHUS
N PO3HMYHbIE TOPrOBLbI LO/DKHbI AMBEPCUPULMPO-
BaTb CBOW LLEMOYKM MNOCTABOK U CTPaTErnm cHabxeHus,
4TOObI CHU3UTL YPE3MEPHYIO 3aBUCUMOCTb OT NIIOOro
pervoHa, NoCTpafaBLIEro OT Heypoxas. B ceoto ove-
peab, GreenCentralBanking HanomuHaeT MHeHune
BbiBwero 3amrnasbl banka mexayHapoLHbIX PacyeTos
Bpasunbckoro akoHomucta Jlymwa Asapy [epenpsi
na CunBbl, KOTOPLIN cunTaeT: LeHTpobaHkaMm cnenyet
paccMOTpeTb BO3MOXHOCTb nepexofa K Oonee
rMBKUM LefieBbiM MnokasatenaMm UHGAAUUM, YToDbI
pearvpoBaTtbh Ha NOTPACEHUs MPELJIOXEHWs, BepOsT-
HOCTb KOTOPbIX MOBbILLIAETCS BCAEACTBUE M3MEHEHUS
KAMmMara.

BonbwmHcTBO AupekTopos B CLLIA npepgnouunTaior,
4YTOOBI TOM-MeHeAXKepbl He BbICTYManu Mo coumasibHbIM BONpocam — onpoc

WHAT
DIRECTORS
THINK

A Changing Risk
Landscape

CoBeTbl anpekTopos kopnopauun B CLUA BuasT 3Ha-
4MTESIbHBIM PUCK AN CBOWX KOMMaHUM B BblCKa3blBa-
HUSIX TOM-MeHeIXXMeHTa Mo coLMasibHbiM BOMpPOCam
B YC/TOBMSIX MOBbILLEHHOIO NOJIUTUYECKOrO BHUMaHMS.
JIvwb MeHee NATOM 4acTW AMPEKTOPOB CYUTAIOT, YTO
UM crnefyeT MOOWPATb PYKOBOAUTENEN BbICLUErO
3BEHa BbICTYNaTb NyGAMYHO AN yKPenieHns LeHHO-
CTel KOMMaHuu.

Takune BbIBOAbLI COOEPXATCH B CBEXEM BbIMyCke exe-
rogHOro uccrnefoBaHus «4To AymatoT AMpekTopar,
NnoslyumBlUEM B HblHEWHEM rody NoA3arosloBok

CTPAHUNUA 47 N3 50

«MeHstowmica nangwadT puckos». OcHoBaHHOE Ha
Onpoce YJIeHOB COBETOB AUPEKTOPOB UCCNef0BaHMeE
roTOBAT MOCTaBLUMK OBpa3oBaTesibHbIX yCayr Ans
cosetoB pupektopos Corporate Board Member,
noctaBwmnk codreepHbix peweHnin GRC Diligent n
koHcantuHrosas ¢upma FTI Consulting.

B pamkax wnccneposanua bonee 200 gupektopos
aMepuKaHCKnx MyBanYHBIX KOMMaHWin Obiin onpo-
weHbl 06 Mx NpuopuTeTax, npobnemMax, nepcnekTnaBax
1 BnevaTsieHnsx oT genosoro knmmata B CLLA.
Onpoc BbISBU «HEMPEPbIBHbIV CABUM PO reHepalib-
HOro AMpekTopa oT bosiee racHoro K MeHee OTKPO-
BEHHOMY», MOCKOJbKY KOMMaHUW BOCTMPUHMMAIOT
BblpaXeHNe MHEHMUs MO CoLManbHbIM BOMPOCaM Kak
3HauuTeNbHbIN pUCK. B YacTHOCTK, onpoc nokasan, 4To
85% L[MPEKTOPOB CUUTAIOT, 4TO CyLecTByeT BOJbLInIA
PUCK NOTEPU KJIMEHTOB, €C/IN 3aHATb MO3ULMIO, BbICKa-
3aBLUMCb MO BOMPOCY «B YCJIOBUSIX CErofHsILLHEro
NOSIIPU3OBAHHOrO MOJINTUYECKOrO U COLMasibHOro
KnMmatar, U Tonbko 15% Buaat Gonblwmin puck, ecnm
BO3[EePXaTbCsl OT BbICKa3bIBAHNS MNO3ULMN.
AHanornyHsiM obpa3som, Tonbko 18% pecnoHpgeHToB
3a8BUSIN, YTO, MO UX MHEHWIO, COBET [NPEKTOPOB AOS-
XEeH MOoOoWpPsATb PYKOBOAUTENEN BbICLLErO 3BEHA
BbICTYNnaTh NyGAMYHO, 4TODbI NOAKPensTb B3rnsabl
M LIeHHOCTM CBOEW KOMMaHuu, 1 Tosbko 9% 3assuiu,
4TO WX reHepasbHbIM AUPEKTOP KOrAa-nmbo nybanyHo
BbICKa3blBaJi MHEHWE OT UMEHU KOMMaHWN MO NOTEHLU-
albHO CMOPHbLIM MOJIMTUYECKMM WM COLMalbHbIM
BOMpoCcaMm.

Mockonbky uneHsl cosetoB paupekTopos B CLLA
CYMTAIOT, 4TO OTKPbITOE BbICKa3blBaHME MO TEMaMm CO-
NPS>XEHO C BbICOKMM YPOBHEM pUCKa, OMPOC BbISBUI


https://www.inverto.com/en/insights/food-prices-expected-to-remain-volatile/
https://greencentralbanking.com/2025/02/19/extreme-weather-food-prices-2025/

aKTVMBHYIO NMOAAEPKKY MOMMTUKN KOHTPONS 3a 3asBre-
HUAMK pykosoguTenein: bonee 60% pecnoHaeHTOB
3as8BUIN, 4TO LO/DKHOCTHbIE NINLE KOMMaHWI AOKHbI
KOHCYJIbTUPOBATLCSt C COBETOM ANPEKTOPOB UM PYKO-
BOACTBOM MO NOTEHUMANbHO CMOPHbLIM MOIMTUYECKUM
U coumasnbHeiM Bornpocam, a 81% coobwmnm, uto
MX KOMMaHWN BHEAPWUSIN MOSINTUKY, ONpenessiolyto,
Kakue J1ua, ecnn TakoBble MMENTCs, MOryT AenaTtb
nyBanYHbIE 3a8BIEHNS OT UMEHWN KOMMaHWW.

Onpoc nokasasn, 4TO B 3TOM rofy BOMPOChl YCTONYK-
BOrO PasBUTUS OKasasMCb He B 4YWUCIe MPUOPUTETOB
AvpekTopos: nuwb 11% coobuymnm, 4to paspaboTka
AW peanu3aums CTpaterMm ycTomuMBOro pPasBuTUs
KOMMaHUW SBNSETCS rNaBHbIM NPUOPUTETOM, U JINLLb
2% 3asBUIW, 4TO OTAANM Dbl NPUOPUTET 3KOJIOTMYe-
CKOWM YCTOMYMBOCTU WAN KJMMATUYECKMM 3HaHUSIM,

ecnv 66l UM BbINIO MOPYYEHO HA3HAYUTL HOBOTO YJieHa
B COBET AUPEKTOPOB.

PesynbTaThl onpoca Takxe nokasanuM HekoTopoe
CHUXEHME HaMpsaXeHHOCTM B BOMPOCax akuMoHep-
HOro aktmeuama. Tak, nuvwb 11% onpolleHHbIx
cumTaloT ans cebs rnasHbIM MNPUOPUTETOM TEMATUKY
BOBJIEYEHMUS U aKTMBM3Ma akLMOHEPOB, YTO MeHbLLE,
yeM B npepplaylive rofsl, U Nnwb 7% CUMTaloT, YTO
aKTUBW3M «CJTIOXHO KOHTPOJIMPOBATL» (MO CpaBHEHMIO
¢ 11% B 2023 rogy). ABTOpbI UCCNeA0BaHNS NOMaratoT,
UTO OAHOM M3 MPUYUH NMOJODHOrO CMELLEHUs aKLeH-
TOB sBNseTcs oblee ybexaeHne B TOM, 4TO yyJLle-
HWE PbIHOYHbIX YCIOBUI CHUXXAET BEPOSTHOCTb faBne-
HWA aKTMBMCTOB.

NCCNEQOBAHVE

Morningstar: 3apnnarta reHAMPEKTOPOB — NPoGiemMa YCTOUYMBOro Pa3BUTUS

WNcecneposanve komnanum Morningstar Sustainalytics
nokasbiBaeT, 4To 3a nocnepHune 10 net sapnnatsl
reHepasbHbIX OWPEKTOPOB KPYMHENLIUX KOMMaHWUn
CLUA Bbipocnn Ha 30%. CpepHsis 3apaboTHas nnata
reHepasibHOro AMpeKTopa koMmnanun nHaekca S&P500
B 2023 rogy npesbicvna 17 MaH [ONN., NpW 3TOM cpef-
HWUI YPOBEHb NMOALEPXKM akLMOHepaMum KOMMeHcaLu-
OHHbIX COrNalleHnit ocTancs Ha yposHe okono 90% —
Kak 1 Ha npoTsxxeHun nocnenHux 10 net.

BospaxeHus akumoHepoB MNpOTMB cornawieHnin ob
oniate Tpyna ciy4yatoTcs pefko, Ho bonee fetanbHoe
paccMOTpeHME Takux CHyYaeB MO3BOJSISET BbIABUTb
TPEBOXHblE cuUrHansl B cdepe KOPNopaTMBHOro
yrnpasneHus, Ha KOTOpbIe akumoHepam cnegyeT obpa-
LaTb BHUMaHWe Npu B3aMMOAENCTBUN C KOMMaHUSMU.
SkcnepTbl Morningstar Sustainalytics npoaHanuanpo-
BajlM pesy/bTaTbl rOIOCOBaHUS MO BOMPOCY OMaThl

NCCNEOOBAHVE

TPyZ4a, 4TODbI BbISBUTbL NMPUYMHbI HECOTACKs akLMOHe-
poOB Npu roslocoBaHuu. BbisBneHo, 4YTO TUMUYHON
4epPTOM HU3KOro YPOBHS y4acTuUsi B FONOCOBaHUMU MO
BOMpPOCaM onnatbl Tpyaa sBaseTcs To, 4To bnaroco-
CTOSIHWE aKLUMOHEPOB W reHepasbHbiX AUPEKTOPOB
pPe3ko Pa3oLLNOCh 3a NOCAEOHUA OTYETHbIN NEPUOA:
reHepasibHble  OMpPeKTopa  nojiy4ann  ConuaHble
3apnnatbl, B TO BPeMs Kak akuMoHepbl Haboganu
CHUXEHMEe CBOUX [OXOM0B.

Huskas addekTnBHOCTL 4acTo cBA3aHa C MNIOXUM
ynpaeneHnem ESG-puckamun. YpesmepHas onnata
TPyAa reHepasibHOro AupekTopa MOXeT NnogopBaTb
penyTaLmio KOMNaHNN CPeAM KIoUEBbIX FPYMNM 3anHTe-
pecoBaHHbIX CTOPOH — OT COTPYAHWKOB A0 KJNMEHTOB.
Llens nccnepoBaHust — NO3MLMOHMPOBaTL KOMMEHCca-
LMIO PYKOBOAMTESIAIM KaK BaXHyto MpobnemMy ycTonym-
BOro PasBuTUS.

CDP: ropopna TpebytoT Bce bonbLue knumMaTuiyeckoro ¢puHaHCUpoBaHUs
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Hesasucumas nnatdopma packpbitva uHdopMaumu
Carbon Disclosure Project (CDP) 8 naptHepcTse ¢ [no-
BanbHbIM COrnaleHMeM M3POB MO KIIMMAaTY 1 SHepre-
Tnke onybnukosana OB30p ropoAckMx KavMaTude-
ckmx npoekToB 3a 2024 rop,
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Ob630p OCHOBaH Ha fAaHHbIX, KOTOpble ropoaa
packpbinn yepes nnatdopmy CDP. 611 roposos coobd-
wunu B obuien cnoxHoctn o 2508 knumartuyeckmnx
npoekrtax, B KoTopble TpebyeTcs uHBecTuposaTs 86
mnpg gonn. CLUA.

L oKyMeHT cofilep>XuT faHHble O CNpOoce Ha KnmaTuye-
ckoe ¢rHaHCMPOBaHWE B ropopax, LeMOHCTpMpyeT
pasHoobpasne NPOEeKTOB MO afanTaumm 1 CMSArYEHNIo
NocnefcTBUA U3MEHEHWs KJIMMaTa, ONucbiBaeT nepe-
[OBOW OMbIT PacKpbITUS LaHHbIX Ha NpumMepe OByX
TemMaTM4yecknx NccnefoBaHuii, NPoBefeHHbIX CTOPOH-
Hukamn Koanmumm 3a MHOroypoBHEBOE NapTHEPCTBO
C BbICOKMMM ambuuusamu no bopsbe ¢ MameHeHvem
knumata (CHAMP).

Kntouesble BoiBOALI 0630pa:

- CNPOC Ha KNMMaTMyeckoe GprHaHCUPOBaHWE B ropo-
Jax pacrteT u3 roga B rog. Obwme 3asBneHHble Mo-
TpebHoCTN B uHBECTUUMSAX Bbipocnu Ha 23% B 2024
rogy, pocturHys 86 mnpg ponn. CLUA. 3tot poct
obycnoBneH packpbiTeM MHGOPMaLMM O HOBbIX NMPO-
eKTax;


https://boardmember.com/what-directors-think-2025-report/
https://www.sustainalytics.com/esg-research/resource/investors-esg-blog/say-on-pay--ceo-compensation-and-the-long-tail-of-shareholder-dissent

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

®EBPAJIb 2025 T.

- NOTPEOHOCTN B MHBECTULMAX MO-NPEXHEMY COCpe-
[LOTOYEHbI B Pa3BUTbIX 3KOHOMMKaX, Npu 3Tom EBpona,
CeBepHast AMepuika 1 JTaTuHckas AMepuka nManpyoT
Mo 4uciy 3asiBNeHHbIX NpoekToB. Kak n B npoLuiom
ropy, Ha pasBMBaloOLLMECH PbIHKW W pasBMBatoLLnecs
skoHoMukun (EMDE) npuxogutcs Bcero 27% ot obuiero
obbema 3aaBeHHbIX NOTpebHOCTEN B pUHAHCMpPOBa-
HWW. DTO NOAYEPKMBAET MNOCTOSIHHYIO HEOBXOAMMOCTb
nopaepxkn ropogos EMDE B onpepgenerumn npropu-
TETOB W MOATOTOBKE aMOMLMO3HBIX KAMMAaTUYEeCKMUX
NPOEKTOB;

- ynpaBfieHVe BOAHbIMW pecypcamu siBnsieTcs Bedy-
LLMM CEKTOPOM MO YUCITY NMPOEKTOB, TPEDYIOLLMUX HBE-
cTMuMin Ha obyto cymmy 28 mnpa gonn. CLUA;

OB30OP

MHNUMNATUBDBbI U MPOEKTDI
B CPEPE OBPA30OBAHUA
N PACMPOCTPAHEHMA 3HAHUN

- 30aHNA 1 DHEPro3PpPEeKTUBHOCTb ABNSIOTCA BEAYLLMM
CEeKTOpPOM, fafiee crefytoT TpaHcnopT, buopasHoob-
pasve U ropofckuMe 3esieHble 30Hbl. 30aHNS U IHep-
rosppeKTUBHOCTL  ABAAIOTCA  BEOyLUMM CEeKTOPOM
B Pa3BWTbIX 3KOHOMMKaX, TOorga Kak ynpasieHue
OTXOOaMU SIBNAETCA TJlaBHbIM CEKTOPOM A CTpaH
C pa3BMBatoLLENCA 3KOHOMUKOW;

- noyTn nonosuHa n3 2508 3aperncTprpoBaHHbIX NPO-
EKTOB HaxoOATCS Ha PaHHUX CTagusax pa3paboTku, 4To
noA4YepKkMBaeT HeoDXOAMMOCTb MOMOLLM B MOArO-
ToBKe, 0cobeHHo B Adppuke un JlatuHckon Amepuke;

- 86% npoekToB WLWYyT GUHAHCMPOBaHKE, NMPU 3TOM
Bonbwasa vacte npoektos EMDE Tpebyet nonHoro
¢uHaHcnposanus — 40% no cpasHenuio ¢ 25%
B Pa3BUTbIX SKOHOMUKAX.

TNFD: HoBble MHMLMATUBLI NO Nepeaaye 3HaHUN B BONPOCax, CBA3aHHbIX C NPUPOAOWN
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Llenesas rpynna no packpbiTuio GpUHAHCOBON UHGOP-
Maumu, cesazaHHon ¢ npupogon (TNFD), Bbinyctuna
[Ba HOBbIX MHCTPYMEHTa MO HapaLyMBaHMIO NOTEHLN-
ana [s1e y4aCTHMKOB PbIHKa M CTOPOHHMWX MNOCTaBLLNKOB
ycnyr obydenua. TNFD 3anyctuna 3T npoekTsl,
pearvpyss Ha nOTPebHOCTM pbiHKa B MOBbILLEHUN
KBanmMuKaumm Mo BOMPOCAM, CBA3aHHbIM C MPUPO-
non.
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B LleHtpe 3Hanum Ha Beb-caitte TNFD Tenepsb
[LOCTYMHbI:

- Jlabopatopus obyyerus (Learning Lab), k koTopomn
3aMHTepecoBaHHble LA MOryT MOJly4UTb MNPSMOW
LOCTYN AJ1% CAMOCTOSITE/IbHOTO U B yA,0OHOM Ansi cebs
Temne noslydyeHust 3HaHWMIM 1 HaBbIKOB MO BOMpPOCaM,
cBsI3aHHbIM € Npupopoin. Learning Lab npepgocrasnser
OeBATb MoAyJiel, OXBaTblBalOLWMX BCE acnekTbl PeKo-
MeHgauum TNFD.


https://www.cdp.net/en/insights/showcasing-cities-investment-needs-for-aligned-multilevel-climate-action

Monb3oBateny MOryT Co34aTh CBOW OHMANH-NPOdUIb,
NO3BONSIOLLNN M OTC/IEeXMBaTb CBOW Nporpecc ¢ Te-
YeHWeM BpeMeHU;

- MopTtan wHctpykTopos (Trainer Portal) — Habop
mMaTepuanoB LN WCMOJSIb30BaHWS  MOCTaBLUMKaMu
ycnyr obyyenus n obpasoBaHus. MaTtepuansl paspa-

PEN3
LEARNING LAB
TRAINER PORTAL

BoTaHbl B coTpyaHuyecTse ¢ KeMBPUAXKCKUM MHCTUTY-
TOM fnvaepcTBa B 0BnacT yCcTOMYMBOroO pasButus
N COCTOAT 13 Habopa npeseHTaumi, yuebHbix nocobuit
N ynpaxHeHWn Ans rpynnosbix 3aHATUN. [lpn 3Tom
MaTepuasbl obecneunsatoT obLMN YyPOBEHb COrnaco-
BaHHOCTW, TakK W BO3MOXHOCTM [ANs ajantauuu
K PasiMyHbIM ayAUTOPUSIM, PEMMOHAM 1 CEKTOPaM.

EBpocoto3s 3anyctun Bubnuoreky gaHHbIX 0 MpakTUKaXx CeNbCKOro Xo3sMCcTBa

ObbeanHeHHbIN  UCCNefoBaTENbCKUA  LEeHTP  npu
Esponeiickon komuccum (Joint Research Centre, JRC)
sanyctun  obwepoctynHylo  «bubnnoteky paHHbIx
O CesbCKOXO03AMCTBEHHbIX NPakThkax» ob akonormye-
CKUX W KNTMMaTUYeCcKmX 3¢ deKTax passimyHbiXx METOL0B
BeOEeHWs CeNbCKoro xo3ancrea. Habop pgaHHbix ¢ ynob-
HbIM MHTEPdENCOM NO3BOJISET NOb30BATENIAM aHANN-
31MpOBaTb U CPaBHUBATb METOLbl BEAEHMUS CEJIbCKOro
X03aMCTBa.

EBpokomMuccus  ucnonb3osana uvHpopMaumio 13
Bubnuotekn ana oueHkn noTeHumana CcMaryeHus
NnocnefcTBu M3MeHeHus kavmata B 19 cTpaternve-
CKMX naHax EOuHOM cenbCKOXO3aMCTBEHHOW MOMu-
Tukn Ha 2023-2027 roppl. JaHHble Mcnonb3oBanmnch
07191 OLEHKM Mep, HanpaBfIeHHbIX Ha COKpaLLeHWe Bbl-
DpOCOB MapHMKOBBLIX rasoB, yJydylleHWe KadyecTBa
NnouYBbl U Mp.

Ananus nokasas, yto Gnarogaps nnaHam BbIBPOCH
B EC MoryT cokpaTtutbest Kak MUHUMYM Ha 31 MJIH TOHH
CO»-3KB. B rog, B OCHOBHOM 3a CYET YNy4LleHUs CBA3bI-
BaHWs yriepoda B MOYBE W CHUXEHMs BbiIBpocos

PEN3
BUBIIVOTEKA

OT ceBoobOPOTa, MOKPOBHOIO U OPraHNYeckoro 3em-
nenenvs.

Bubnnoteka Takxe MOXET NOMOUYb B YNPaBIeHNM BOL-
HbIMW pecypcaMn. AHann3, NPOBEAEHHbIV Ha OCHOBE
OaHHbIX Bubnuoteku, ebissun 15 Metonos seneHus
CefibCKOro XO35IMCTBa, KOTOPble MOryT CrocobcTso-
BaTb COKPALLEHWIO MCMOJMIb30BaHNS BOAbI U YyJyulle-
HWIO ee KayecTBa, HanpuMmep, arposecoBOACTBO
1 NMOKPOBHbIE KYbTYPbI.

Casa3blBas pe3ysibTaTbl LCCNEAOBaHUN C KOHKPETHbIMM
3KONOrM4eCKUMM nokasarensamu, bubnuoteka
ynpoLLiaeT oueHKy NoCnefcTBUNA CeNlbCKOXO3ANCTBEH-
HOW [EeATeNbHOCTM 1 Pa3paboTKy NOMUTHK, MOBbILLAO-
LLIMX 3KOJIOTMYECKYIO N KIMMaTUYeCKYLo YCTONYMBOCTb.
MNMomumo npoyero, BubnrnoTteka MoxeT Takxe CyXnTb
OCHOBOW cMCTEM DeHYMapKuHra yCTOMYMBOrO Ceslb-
CKOTO  XO3s1CTBa  Ans  uenen  cepTudukaumm
B COOTBETCTBMMN C TakCOHOMUEN YyCTONUNBOTrO UHaH-
cuposarua EC.

119017, MOCKBA, Y/1. BO/1blLUAA OPObIHKA, O. 44, CTP. 4
GLOBALREGULATION@AC-FORUM.RU

Mpw nepeneyatke MaTepuanosB MOHUTOPWHra ccbiika Ha ALl «Popym» obsizaTenbHa


https://tnfd.global/tnfd-launches-new-capacity-building-platform-to-scale-market-confidence-and-capabilities-on-nature-related-issues/
https://tnfd.global/knowledge-hub/learning-lab-landing/#modules
https://tnfd.global/knowledge-hub/trainer-portal/
https://joint-research-centre.ec.europa.eu/jrc-news-and-updates/farming-practices-evidence-library-tool-agricultural-sustainability-2025-02-21_en
https://datam.jrc.ec.europa.eu/datam/mashup/JRC_FP_EVIDENCE_LIBRARY/index.html

