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PE3IOME

B ueHTpe BHUMaHUs B aHBape 2026 rofa — ABe KPynHeNLLne SKOHOMUKM 1 ABa KPYMHEWNLMX NCTOYHMKa BbiIDpocoB yriepoda — KHP
n CLUA.

KommyHuctnueckmn Kutan scrynaet B 15-10 naTuneTky, UITOrOM KOTOPOW AOJIXKHa CTaTb 3HAKOBas OTMETKa B ero KimMMatu4eckon
nonutnke — goctnxerne 8 2030 rogy nuka BbiBPOCOB yriepoaa, Nocie KOTOPOro HAYHETCSH UX CHUKEHWE [0 COCTOSIHUSA YTIIePOAHON
HentpansHoctn B 2060 rogy. O tekywmx nnaHax KHP — B pybpuke «KpynHbiv nnaHom.

«Pecnybnukarckune» CLUA k noBTopHOMY Bbixomy 13 [apukckoro cornatueHms (B sHBape 3aBeplueHa npouenypa, kotopyto [loHanbg,
Tpamn 3anycTvn B nepsbirt AeHb cBoero npesvperTtctea B 2005 rogy) npvypoumnmn BbIXOL M3 BCEX KIMMATUYECKUX COTIaLLEHWN,
Bisitoyasi Pamouryto KonseHunio OOH 06 unsmeHeHun knumata v MexnpaBuTeNbCTBEHHYIO rPyMMy 3KCMEPTOB MO U3MEHEHMIO
knumata OOH. Kak MUHUMYM [0 3aBeplueHus npesvaeHTCTBa Tpamna Mruposoe coobLuecTBo ByaeT nbitaTbest CTPOWTL 3KOHOMUKY
Ha MPUHLMNAX yCTOMYMBOrO PassmTus 6es KpymnHemnwen 3kKoHOMUKN MUpa.

Tou4HO Tak e B NPOTUBOMONOXHbIX HanpaseHNaxX pa3susaeTcs noanTrka EBponbl 1 AMeprky B OTHOLIEHUN OLHON U3 KNIOYEBbIX
TEXHONOTUI B chepe BO30BHOBISEMON IHEPreTUKN — S3HEPTUN MOPCKOro BeTpa. B To Bpems kak feBsTs eBpOnenckyix CTpaH Aoro-
BOPWJINCL O COBMECTHOW paspaboTke npoekTosB BeTposHepreTuku B CesepHom Mope, B CLUA onepaTopbl NpoekToB NpogokaoT
BopoTbes ¢ agMuHucTpaymen Tpamna, oTpuLatoLLen MOPCKyo BETPOIHEPreTUKy Kak TakoByIo.

Cpean 3HauMMbIX A5 MeXOyHapOAHOW MOBECTKM M3MEeHEeHWUN, KoTopble HacTynunu B aHeape 2026-ro, cnegyeT oTMeTUTb ABa:
B MOJIHYIO cuJly 3apaboTan eBponenckmin MexaHnam KOppekTUpoBKM yriepogHbix rpanuy (CBAM), a Takxe Bctynuno 8 cuny Mexay-
HapopHoe cornawenne OOH o 3awuTe 1 yCTOMYMBOM MCMONb30BaHUN MOPCKOro bropasHoobpasns B paloHax 3a npegenamu
HaumoHanbHon topucankumm (BBNJ).

CBAM — 3HakoBOe perynvpoBaHue, BnepBble Ha MeXOyHapOLHOM YypOBHE MPEnaTCTBylOLEe «yTeuke» yrnepona, cnocobcreys
COKpaLLeHnio BbIBPOCOB 1 Ha CTOPOHE 3KCMOpPTepa, U Ha CTopoHe nmnopTepa. 3a Bpems, npoweguwee ¢ ugen ssegeHuns CBAM,
M3MEHWNCh 1 TOProBble NapTHepbl EBpocotoza, n chepa v 0xBaT NpUMeEHeHUs MexaHuama. Tem He MeHee, ¢ 1 AHBaps TaMOXeHHble
opraHbl EC Havanv nposepsATb Hannune paspeweruns CBAM npu BBO3e COOTBETCTBYIOLLMX TOBAPOB [0 WX BbIMyCcKa B CBOBOAHOE
obpatueHme.

B cBoto ovepepnb, cornawenvie BBNJ wno k cBoemy BCTynieHuto B CUly MOYTU ABa OECATUIETUS, HAaCTOJIbKO AUCKYCCUOHHbBIM
SBSIETCA MPEAMET ero AeNCTBUs — pranyieckmne obssaTenbCTea no ynpasneHnto bruopasHoobpasmem B MeXAYyHaPOLHbBIX MOPCKMX
parioHax. CornatieHve patudmnumpoBany MeHee NoMOBUHbI FOCY[apCTB Mupa, Bkitodas Kutai, Fepmanuio, fnoHuto, PpaHumio v
Bpasunuio, n nckniovas Poccuio n CLUA.

3HauuTenbHO BbICTpee, HO TOXe C 3afepxKKamu, paspabaTbiBasMCh CTaHAAPTbl PaCKPbLITVS KIMMaTUieckon nHbopmaummn ans
roccektopa. B saHBape MexgayHapoaHblii coBeT Mo craHpaptam Oyxrantepckoro ydeta B rocygapcreeHHom cektope (IPSASB)
ony6iMKoBan roTOBYO K MPUMEHEHWIO BEPCUIO CTaHOapTa, KOTOPbIM NpeAHa3HayeH AN PacKpbiTUs KIAUMAaTUY4eCKUX PUCKOB
1 BO3MOXHOCTEW, CBA3aHHbIX C AeATEeNIbHOCTbIO NMPaBUTENbCTB M rOCYAapCTBEHHbIX opraHmsauuini. CTaHaapT He nmeeT obsasaTesibHom
CUANbl — NpenosiaraeTcs, YTO OTAEbHbIE IOPUCONKLMM U OPraHn3aLm roccektopa byayT caMoCTosTENbHO NPUHUMATL €0 K UCMOSTb-
30BaHuIO.

Ycunueaetcs perynvposaryvie B Benvkobputanuu. Perynatop — Ynpaenerue no GruHaHCOBOMY peryimpoBaHuio 1 Hagsopy Benuko-
Bputanun (FCA) — BbIHECNIO Ha KOHCYNbTaLWW AeTasibHble Mpasuia PackpbiTus KAMMAaTUHeCKon vHGopMauuy Afs KOMNaHui,
LOMYLWEHHbIX K IMCTUHTY. PazpaboTka aTvx npasu npogosixaeT paboTy BpUTaHCKOro NpaBmTenbCTBa Mo NPUHSTUIO HALMOHASbHbBIX
CTaHAapPTOB OTYETHOCTU, OCHOBaHHbIX Ha CTanaapTax ISSB. OpHoBpeMeHHO BpUTaHCKU aHTUMOHOMOJIbHbIN PEryasaTop BbiMyCTU
pa3bsCHeHWs CBOMX TPeBOBaHUI K «3e/1eHOMY» MapPKETUHIY: OTBETCTBEHHOCTb 3a FPUHBOLLMHI NPOU3BOANTENS HECYT BCE YHaCTHUKN
LLenoYyKmM NOCTaBOK, Aaxe eC/iv OHW MPOCTO TPAHCIMPYIOT M3HAYasIbHYO MHPOPMaLMIO.

B kopnopatueBHOM cekTope, Mexay TeM, MPakTUKU PackpbiTUs MHGOPMaLMKM 1 MOCTaHOBKU Lenell B 061acTv Knmmara ynydaTcs.
OB 3TOM CBUAETENbCTBYIOT NOCeAHUE fAaHHble, KOTOpble onybankoBanu B sHBape HesasucrMas niathopma packpsitns nHGopma-
umm CDP u NHnumaTtrea no HayyHo-obocHOBaHHbIM Lensam (SBTi).

Heckonbko nybnuvkauuii cBssaHbl C NPUMEHEHWEM TEXHOJIOMMI UCKYCCTBEHHOTO nHTes1ekTa. JIlobonbITHO MHeHWe Ton-MeHeaxepa
kopnopauun Schneider Electric o Tom, kak VIVl MeHsieT posib KOpPNopaTUBHOrO AVPEKTOPA MO YCTOMYMBOMY Pa3BUTUIO M KaK 3Ta TeX-
HOJIOTMsi MOXET DbITb BCTPOEHA B YCTOWYMBbIE MPAKTUKM KOMMaHuu. ABTOp AeTansHo pasbupaeT cTagun BHEAPEHWS B KOMMaHWUK
NPaKTVK yCTOMYMBOrO PasBWUTWsi U 3aAau, KOTOPble Ha KaXAow CTagMu MOTyT ObiTb «4OBEPEHbI» WCKYCCTBEHHOMY WHTESIEKTY.
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COOEPXAHWE

KPYMNHbIM NNTAHOM

Kutait Ha nopore 15-i nATUAETKA: 3KOHOMMKA AOKHA OblTh HU3KOYTIEPOLHON

NONIUTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOWUMBOIrO PA3SBUTUAG —
rNOBANIbHbIA YPOBEHb

OOH: mup BcTynaert B anoxy «riobanbHOro Bo4HOro GaHkpoTcTean

CraHpapT packpbiTUs KnumatTudeckon nipopmaumm ais roccektopa IPSASB rotos K npumeHeHmto
InobanbHoe mopckoe cornawenne 6e3 Pocenn n CLLA Betynuno B cuny

30 ponnapoB Ha yHUYTOXEHME NPUPOAbI, AONNaP Ha ee 3awunTy — faHHble UNEP

NOJINTUKA U PEFY/INPOBAHMUE B OBJIACTU YCTOMUMUBOIrO PA3BUTUA —
BPUKC, EA2C, CHIN, LLOC, ACEAH

B E3K obcyxpaatoT npobnemsl nofgcyeta yriepogHoro cnepa npoaykumm

FOHKOHT [OMOJIHUA TAKCOHOMMIO HOBLIMU CEKTOPaMU 3KOHOMUKM

Kutan: HaumoHansHble ctangapTsl B cpepe CCUS 1 no oueHke akocncTem

HapopHbiit 6aHk Kntas paclumpsieT MHCTPYMeHTbl MOAAePKKM COKpaLLeHUs BbIOPOCOB yriepoaa

CuHranypckuit perynsatop npusbisaet rpaxaaH f4apute Ha HoBbIN rof ncnosib3oBaHHble GaHKHOTbI U AenaTh 3/1eKTPOHHbIE
nepesofbl

NONINTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUNMBOIO PA3SBUTUAG —
CTPAHbl G7 N EBPOMENCKOIO COI0O3A, O3CP

[onanbg Tpamn 3abpan oba3atenscTsa v 4eHbrM U3 KIMMAaTUYECKUX COraLLeHni

EBpokomucens: ocHoBHOW pexunm npumerHenns CBAM ycnewHo sctynun B cuny

EBpokomMuccus pernamMmeHTUpyeT MMnopT anekTpomMobunen ns Kutas

Benukobputanus n CLLIA nognvcanu cornalieHme o TpaHCNopTUPOBKE AAepPHOro Tonavea

EC opobpun [leknapauunio o LOCTOBEPHOCTM MHGOPMALMM MO U3MEHEHMIO KiMMaTa

FamByprckas geknapauns: eBponeickme cTpaHbl 0b6s3anmMce COBMECTHO pa3BrBaTh BeTpoaHepretnky 8 CeBepHom Mope
Qepepanshble cyasl CLLUA paspelunnv Bo306HOBUTE CTPOUTENBCTBO MOPCKMX BETPOIHEPreTUYECKUX NPOEKTOB BOMNPEKH
agMuHUcTpauum Tpamna

BenukobputaHus: KpynHenwmnini aykLMoH no 3HeprokoHTpakTam B chepe MOpCKOW BETPOIHEPTreTHnKM

Ouetrka notpebHocten EC B nHBeCTULMAX B 34aNTaLVOHHbIE NPOEKTbI

EBpokomuccus oLeHnna Nporpecc B COKpaLLeHnn 3arpssHeHms

BenmkobputaHus uneectmpyet 15 mapg ¢yHTOB cTepsvHros B «Tensbie oman

Espocoto3 o6HoBun coctas MNnatpopMbl Mo ycTONUNBOMY GUHAHCUPOBAHUIO

MeHTaroH obbsBMA BonHy Tematuke DEI B rockoHTpakTax

PACKPbITUE MHOOPMALUUUN: CTAHOAPTDI, PEKOMEHOALMW, ONbIT
Mnatdopma CDP paccraBuna oueHKM 3a Ka4ecTBO PacKpbITUS 3KONOrMYeckon nHbopmaumnm

BpwTaHckuii perynstop roToBUT NpaBuia PackpbITUs KIMMaTUHeCKON MHPOPMAaLLMKM Ha OCHOBE HaLMOHasbHbIX CTaHOaPTOB
Kutanckme bupsxu obHosunm ceon PykoBoAcTBa Mo cOCTaBNEHMIO OTYETOB 00 yCTOMYMBOM PasBuTUM

KomureT no 6arkosckoit ot4etHocTv EC: ykpenneHue cemaHTU4eckon nHTerpauum onpeaeserunii B cdepe ESG-otuetHocTm
CraHgapTbl GRI nonyunnun HoBoro npeacenatens coseta

ESG B NMPAKTUKE KOMMAHUN

NHuumnatuea SBTi: gocturHyT py6ex B 10 Tbic. KOMNaHuWii ¢ NOATBEPXAEHHBIMU Hay4HO-OBOCHOBaHHbIMW Liensimu
Amazon BBen A5 TOBapOB MapKMPOBKY 3KoTornyeckon ycronumsoctm EcoVadis

eBay chopmynuposan nnaH KIMMaTUHECKOro nepexona

Schneider Electric 3anyctuna VW-nnatdopmy pelueHnii B 061actv SHEPreTUKM 1 yCTONYMBOrO Pa3BUTHS
Microsoft obewaert, uto Hosble LIO[ He npuBeayT K MOBbILLIEHUIO LEH Ha 3/1IEKTPO3HEPTMIO 1 HE MOBMSIOT Ha BOAOCHabXeHne
Microsoft nomoxeT B MofepHUu3aumu kpynHeiwero cetesoro onepatopa CLLA

Google 3akynaet 6esyrnepogHyto aHepruto ans O/ no scent tepputopum CLLIA

Microsoft: HoBasi cepus cienok no Nokymnke yrnepoAHbIX KPeanuToB

L'Oréal nopaepxut 13 crapranos B chepe knnmara, mpUpoLbl v LMPKYASPHON 3KOHOMUKM

KomnaHum bp n Corteva 3anyckatoT ninatdopmy no npovsBoacTey bruotonnunsea

Eni «<aekapboHU3MpyeT» KOPNOPaTUBHYIO CTPYKTYPY
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OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

AHBAPb 2026 T.

BOMNPOCHI MPABOMNPUMEHEHNUA U NMPOTUBOAENCTBUA FPUHBOLLUUHIY > CID. 32
BputaHcknin perynstop npegynpexaaeT PO3HUYHBIX MPOAABLOB O BO3MOXHOCTN NPUBNIEYEHNS K OTBETCTBEHHOCTY 38 FPUHBOLLUHT
CO CTOPOHbI NOCTaBLUNKOB

ESMA paeT nHBecTkOMnaHusM pekoMeHaLmm no npeaoTBpalleHmto rpuHsoLumnHra B ESG-crtparterusx

PUNHAHCOBbBbIE UHCTUTYTbl: HAO3O0P, PETY/IMPOBAHUE, MPAKTUKW » (CIP. 33
EBpocotos: pekomeHZaummn oas peryastopos no crpecc-TectTuposaHuio 8 obnactn ESG

AnbsaHc NZFSPA nnterpupyetcs B ctpyktypy MHnumnatmesl OOH 3a ycroiumnsble poHOoBble Brpxu

BaHk Standard Chartered: munnvapaHbin Bbinyck 3es1eHbi obnurayunia

APAKTUKWN ESG-UHBECTUPOBAHWUA » CIP. 34

CoszpaHue ueHHocTn B chepe ESG pna private equity — aHanus

TaunaHa: NPOeKT NPaBus A «3e71eHOr0 NHBECTULMOHHOTO TpacTa»

[IGCC: pykoBOACTBO MO MHTErpaLMmn BONMPOCOB 0be3neceHuns B CTpaTernm 4OCTUXEHUS HYNIEBOTO YPOBHS BbIBPOCOB

ESG-PEWTUHIU, OAHHbIE U CEPBUCHbBIE NMPOEKTbI » CIP. 36

Bupxa LuxSE kynuna cepsuc W-ananuza ESG-gaHHbIx
HaubaHk Mpy3un Havan nybankosaTh AaHHbIE O 3€/1eHbIX KPeamTax

BUPXXEBDBIE MAOWAAOKWN, PbIHKU, MHCTPYMEHTbI » CIP. 37
AreHnTtcTBo Verra: nepsble yrnepogHsle kpeanTsl ¢ Mapkuposkon CORSIA

Bupwu lNoHkoHra u bpasunumn foroeBopunucs BMecTe passuBaTh yCTonumsoe prHaHCcUpoBaHme
STOXX n Deka sanyctunu ETF, nocssweHHbin ByayLiemMy BOAHbIX pecypcoB

Mekcuka: pekopAHbIi BbiNyck 0BAMraLmi yCTONYMBOro passuTus

TPEHADbI, NMTPOrHO3bl, NCCINEOAOBAHWNEA » (IP. 39

TemnepatypHble ntorn 2025 roga: pekopaa HeT, HO 1 oxlaxgatomne GakTopbl UMEIOT BPEMEHHBIN XapakTep
EBpocotos: BbiBpockl NapHUKOBbIX razos cHuamamce Ha 20% 3a 12 net

Ob6bem Bbinycka nepexofHsix obnuraumin yasomtcs B 2026 rogy — Moody's

O3CP: otueT «AHann3 MexayHapOoHbIX NOCEACTBUI NOJIMTUKN CMSFYeHUS MOCNeACTBUN U3MEHEHUS KTMMaTa»
Kpuctur Jlarapg otBetuna Ha 6ecnokoncTBo «3eneHoro» agenyrata EBponapnamenta

ELLE otumTancs o BbinonHeHun nnaHa B 061act knnMMata v oxpaHsl NprUpoabl

EUB: uccnenosaHue «Mamererve knumara, baHKoBCKas IMKBULHOCTb U CUCTEMHDBIN PUCK»

WNcnamekune puHaHesl u knumatnyeckas nosectka — goknag BB v Vicnamckoro 6aHka passuTus

M cKycCTBEHHBIV MHTENEKT U MEHAIOLLAsACS POJIb AVPEKTOPa MO YCTONYNBOMY Pa3BUTUIO — MHEHMe NpakThKa

OTBETCTBEHHOE
WHBECTUPOBAHME
W CTAHOAPTH ESG:

CEHTHAESE 2028 T,

BCE BbIMYCKWU MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS
noaonnNCATbCA HA E-MAIL-PACCbBIZIKY MOHUTOPUHIA: HTTP://AC-FORUM.RU
TENEFPAM-KAHANT AHAJIMTUYECKOIO UEHTPA «®POPYM»: @ACFORUM
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OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

AHBAPb 2026 T.

KPYMNHbIM NNAHOM

Kutan Ha nopore 15-i nATUNETKN: 3KOHOMUKA [OJKHA ObITb HU3KOYr/IePOAHOWM

B Hauane mapTa Bcekuraitickoe cobpaHue HapoaHbIX NpeacTaBuTesniein AOMMKHO yTBepauTb 15-i natunetTHun nnax
coumanbHoO-3KOHOMUYeckoro pa3sutus Kutaa Ha 2026-2030 rogbl — AOKYMEHT, KOTOPbIA B KUTAUCKON cUCTEME
nJaHUpPoOBaHUsA onpepenseT A0/Ir0CPOUHbIE OPUEHTUPbI SKOHOMUYECKoN nonutuku. Ha atoT pas nHtepec Kk Hemy
0CcOobeHHO BbICOK: HOBasi MATU/IETKA COBMagaeT ¢ pybedxom, K KOTOpOMy cTpaHa obsisanacb NMoABeCcTU BbIOPOCHI
NapHUKOBbIX Fa30B K MMKOBOMY YPOBHIO, YTO O3Ha4aeT HeOBGXoAUMOCTb riy6oKOIN NepecTPoKn SKOHOMUKN — OT
SHEPreTUKM U MNPOMBILLIIEHHOCTM A0 Mopesneil noTpebneHnss U TEeXHOIOrM4YecKoro pasBUTUS. DKoJsioruveckas
rnoBecTKa Npu 3TOM BcCe 3aMeTHee 3aKpennsieTcs U Ha yPOBHE UAEOJIOrMM — OT KOHLIeNLUU «3KOJIOTUYECKOWN LIUBU-
nv3auumy Ao 4acTo uutupyemoin popmysbl Cu LIsMHbMMHA O TOM, YTO «3eneHble ropbl U YUCTble BOAbl — becLieHHoe

CoKpoBuLLe».

OHepreTu4eckuii casur

Cyna no npepnoxeHusim LleHTpanbHOro komuteTa
KommyHuctnueckon naptum Kutasi k 15-i1 natunetke,
npuHATbIM oceHbto 2025 ropa v TpagMUMOHHO 3ajato-
WUM CTpaTernyeckme OpueHTUpbl OydyLiero naaHa
ele [0 ero odpuLMaNbHOrO YTBEPXKAEHUS NapiaMeH-
TOM, 3HEpPreTUYeckui Mnepexon U TexHoJiornyeckas
MOJepPHMN3aLMNs OCTaHyTCs B YMNCIIE KTIOYEBbIX MPUOPU-
TETOB 3KOHOMMWYECKOW MOMNTMKM Ha Brnvxanwme
rodbl. B kMTanckomn cucteme MMeEHHO Takne napTuUiHbie
pekoMeHgaumn  GOPMUPYIOT  ODWMIA  KOHTYP
NATUNETKM: Ha UX OCHOBE MPaBUTENbCTBO pa3pabaTtsl-
BaeT [eTajiM3MpPOBaHHbLIN MNiaH, KOTOPbIM 3aTeMm
yTBepxpaetcsa BcekuTaickum cobpaHveM HaponHbIX
npepacraBuTenen.

Crpatervnueckas uenb npegycMoTpeHa obsizatens-
ctBoMm Kutas B pamkax [lapuskckoro cornawieHus:
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k 2030 rogy cTpaHa HamepeHa [OCTMYb MuKa BbIbpO-
coB yrnepopaa, a k 2060 rogy — focTWYb yrieponHom
HelTpasbHOCTL.

B 3ToM cMmbicne 3sHepreTuka yxe cenyac BbIrMsguT
OAHOW M3 LeHTpasbHbiX Tem Dyayliero atana passu-
Tns. MNo macwTtabam MHBECTULMIA U CKOPOCTU BHELpe-
HUS  TEeXHOMOrunmn KWTanckas  aHepreTnyeckas
TpaHchopmaums cerogHs BO MHOrOM 3afjaeT Temn
rnobansHoro nepexoga. Mo gaHHbiM HaumoHanbHoro
ynpaenexus no aHepreTtvke KHP, pons BozobHosnse-
MbIX WCTOYHWMKOB B YCTAHOBJIEHHOW MOLLHOCTU
3N1EeKTPOCTaHLMI CTPaHbl Bblpocia npumepHo Ao 60%,
a eXerogHbll BBOA, COJIHEYHbIX U BETPOBbLIX MOLLHO-
CTel namepseTcst COTHAMM rurasaTT. [lpeacraBuTenn
SHepreTnyeckMx BeAOMCTB NPSMO Ha3blBaloOT KUTaN-
ckyto cuctemy BUD «kpynHenwen n camoit beicTpo-
pacTyLieln B Mupe».



MapannensHo MofepHUsMpyetcs UHPPaCTPYKTypa.
locynapcTeeHHass — anekTpoceTeBas — kopnopauus
KuTtasa nnaHvpyeT nHBectnpoBaTtb okosio 4 TpnH toa-
Hel (okono 600 mnppa ponn. CLLUA) B MmogepHusaumto
3/1eKTpoceTeN B NepmMof HOBOW MATUIIETKN, BKIItOYas
CUCTEMbI XPAHEHWS SHEPTUN U LdPOBbIE TEXHOIOTN
ynpasrieHus.

PacuyeT penaetcs Ha TO, 4TO WMCMOJIb3OBaHME WUCKYC-
CTBEHHOIO MHTEJIeKTa NO3BOAMT Jyye BanaHcupo-
BaTb MEePEMEHHYIO reHepaLnio U CHN3UTb Harpy3Kky Ha
3HeprocucTemy.

Mpu atom Kutal coxpaHsieT nparmMaTUyHbIiN NOOXOL
K nepexogy. Yrofib OCTAaeTCst BaXHOWN 4aCTbio 3HEPro-
BanaHca, XOTa akLeHT CMeLLaeTcs Ha MOAEPHU3aLMIo
CTaHLMI 1 nosblleHne nx adpdekTusHocTn. OgHoBpe-
MEHHO pacluMpsieTcs aToMHas 3HepreTuka: cemndvac
B KOMMeEPUYECKOW 3KCryaTaLmmn Haxoaatces 59 aHepro-
610Kk0B, ewe 53 ogobpeHbl K CTPOUTENLCTBY, a COBO-
kynHas mowHocTe ADC pocturna okono 125 Bt —
KpyMHeWLlero nokasaTtens B Mype.

LBvxyiyas cuna

TpaHCnopTHBIN CEKTOP, NoXanyn, Hanbosee HarNagHO
mokasbiBaeT, Kak KJMMaTuyeckas nosectka B Kutae
nepennetaeTtcd C UWHOYCTPWaNIbHOW  cTpaTerven.
CrpaHa yxXe gecsTblil rof NOAPsA OCTaeTCsa KPynHewn-
WNM PbIHKOM 31eKTpoMobunen: exeropgHole npo-
4axy aBTOMODUMIEeN Ha HOBbIX UCTOYHMKAX SHEPrum
npesbiWwatoT 12 MAH eduHUL, a COBOKYMHbIN napk
TakuMx MalluH, MO Pas/MYHbIM OLLEHKaM, COCTaBnseT
Bonee NoNoBUHLI MMPOBOro. He MeHee BaxHbIM dak-
TOPOM CTano pasBuUTME WHOPACTPYKTYPbI: K KOHLYY
2025 ropa B Kutae HacumtbiBanocb csbiie 20 MaH
3apsHbIX YCTPOWMCTB, YTO AeNaeT HalMoHalbHYIO CeTb
kpynHenwen B Mupe. OcobeHHO nokasaTesibHa AWHa-
MWKa POCTa — KOJINYECTBO 3apsiHbIX CTaHLUUI yaBOU-
JIOCb BCEro 3a MoJiTopa rofa, a NokpbITMe aBTomMaru-
cTpaneh 1 rOPOACKMX arnoMepaumn npakTu4ecku
CTaJIo MOBCEMECTHbBIM.

Takoe macwTabHoe CTPOUTENbCTBO MHPACTPYKTYPbI
pellaeT cpasy Heckonbko 3agady. C OfHOWM CTOPOHSI,
OHO CHUMaET KJlo4eBOI Dapbep A1 MacCoOBOrO nepe-
XOAa Ha 2MeKTPOTPaHCNOPT — onaceHus notpebute-
nen no noeopy pocTynHoctw 3apsgku. C gpyron —
CTUMYNNPYET pasBUTUE LiefbiX OTpac/ei: NpousBos-
CTBa aKKyMyJISTOPOB, CUIOBOW 3NMEKTPOHUKK, 3apsag-
HOro obOopyAoOBaHWs, NPOrpamMMHOro obecneyeHus
AN yNpaBieHNs 3HeproceTaMn un LnMbpOBbIX CepBU-
coB MobwunbHoCTM. KuTalickme KommaHum B 3TuUX
CermeHTax y>xe 3aHVMatoT BefyLime No3numnmn Ha Mnpo-
BbIX PbIHKaX, @ BHYTPEHHWIA CNPOC NO3BONSET BbICTPO
MacwTabupoBaTb  TEXHOMOTMWM WM CHUXATb WX
CTOMMOCTb.

SKoHOMUYECcKU 3hdeKT BbIXOAUT [aNeKO 3a PamKu
aBTomMObUNbHOM OTpacnn. Pacwwupenune 3snexTpo-
TpaHcrnopTa ycuavMBaeT CNpoc Ha BO30OHOBMSEMYytO
SHepreTuKy, ycKopsieT pasBUTUE CUCTEM XpaHeHUs
SHEPrun 1 CTUMYSIMPYeT MOAEPHMU3aLMIO 31eKTpoce-
Teir. OOHOBPEMEHHO COKpallaeTcs 3aBUCMMOCTb OT
MMMNOPTUPYEMbIX YTNIEBOAOPOA0B — GakTop, KOTOPLIN
B KUTaNCKOW 3HePreTn4eckomn NofnTKe TpagnuumoHHo
paccMaTpuBaeTcs Kak cTpaTernyeckunit.
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Ot ¢pabpuk kK TexHoMOrUAM

Ecnn sHepretuyeckuin nepexon ocrtaetca Hanbonee
3aMeTHbIM 3JIEMEHTOM KUTAaMCKOW KJInMMaTn4eckom
cTpaTernn, TO MPOMBbILLIIEHHbIN Mepexoq, MNoxXanyu,
SBNSETCS ee Hanbonee [ONrOCPOYHBIM U CTpaTernye-
CKM 3HaYUMbIM KOMMOHEHTOM. B npepnoxeHusx
LlentpanbHoro komuteta KIMK ocobbin akueHT caenax
Ha pPasBUTUM Tak Ha3blBaeMbIX «HOBbIX MPOWU3BOAU-
TeJIbHbIX CUJT» — COBOKYMHOCTW BbICOKOTEXHOJIOMMYHBIX
oTpacen, KOTopble AOSIXHbI 0becneynTs 3KOHOMMYe-
CKMI POCT B YC/IOBUSAX 3amefsieHus TPaguLMOHHON
WHOYCTPUANM3aLum n ycunmsarowencs rnobanbHom
TEXHONOTMYECKOWN KOHKYPEHLMN.

Peub unpet npexpe Bcero o MWUKPOINEKTPOHMKE,
UMbPOBLIX TEXHOSIOrNAX, BOLOPOLHOW 3HepreTuke,
BronpounsBoacTBe, HOBbIX MaTepuanax U page cMex-
HbIX HanpasneHww, rae Kutan cTtpeMuntcs cokpatuTb
3aBUCMMOCTb  OT  WHOCTPaHHbIX TEXHOJIOMMK 1
OAHOBPEMEHHO 3aHATb Donee CuiibHbIe MO3ULUM Ha
rnobasnbHbIX PbIHKaX.

OT1oT caBur otpaxaer bosiee LWMPOKYK 3BOOLMIO
KMUTanckom skoHoMmyeckom mogenn. B Teuenne pecs-
TUNETUIN CTPaHa pa3BnBaach Kak KpynHenLas npouns-
BOACTBEHHas NoOLWaaka M1pa, onvMpasics Ha MacLTab,
HU3KME W3OEPXKN W uHTerpaumito B rnobanbHble
uenoykmn nocrtasok. OfHako Mo Mepe pocTa [OXOAOB,
YXKECTOUYEHNN DKONOrMYecKnX TpeboBaHNit 1 reomnonm-
TUYECKOM HaMPSXEHHOCTU MPEXHSAS MOAENb CTaHo-
BUTCA MeHee ycTonuymBoun. Bnactu Bce oTkpoBeHHee
roBOpAT O HeobXxoguMMOCTM nepexofa OT JIOrMKK
«cgenaHo B Kutae» k «paspabotaHo B Kutaew, roe
KJIIOYEBYIO POJIb UrPAOT COBCTBEHHbIE TEXHOJIOrMM,
WHTEeNNeKTyanbHas cobcTBeHHOCTb M Bonee Bbicokast
nobaBneHHas CTOUMOCTb.

OOHMM 13 NPaKTUYECKUX UHCTPYMEHTOB Takoln TPaHC-
bopmMaumm  cTaHOBUTCH  Mporpamma  Co3fhaHus
NPeanpPUsSTAA C NOYTU HyneBbiMK Bbibpocamu. Hauwm-
Hasi ¢ 2026 roga nnaHupyetcs GopMrUpoBaHUe NUIoT-
HOWM rPyMmMbl TakMX 3aBOLAOB B BbICOKOTEXHOOMMYHbBIX
ceKTopax — 3/1eKTPOHMWKE, MPOU3BOACTBE JINTUEBbIX
DaTtapei, MaWMHOCTPOEHUN, BbIYNCIIUTENBHBIX MOLL-
HOCTAX U APYTMX OTPaCcIAX, TECHO CBA3aHHBbIX C 3Hepre-
TMyeckum nepexofom. [pegnonaraercs, 4TO OHWU
CTaHyT cBOeObpasHbIMUM 3TaloHaMU A5 AabHENLLEero
pacnpocTpaHeHns HU3KOYrepPOAHbIX CTaHOaPTOB.

K 2030 rogy nporpamma foJiXkHa NOCTENEHHO OXBa-
TUTb M TPAAWLMOHHbIE SHEProeMKme oTpacan — meTa-
nypruo, HedbTEXMMUIO, CTPOUTENbHbIE MaTepuasbl U
TEKCTUAb, FOe CcoKpalleHne BbIBPOCOB TeXHUYEecKM
C/IOXHEE, HO KPWUTUMYECKW BaXKHO ANS OOCTUXEHUA
HaLMOHAasIbHbIX KITMMaTUYECKUX Lienen.
HdononHntenbHbim 3/1EMEHTOM NPOMBbILLIIEHHON
TpaHchopMaumm CTaHOBATCS MPOMBILLIIEHHbIE «3ere-
Hble» MUKPOCETW — JloKaslbHble 3HepreTuyeckue
CUCTeMbl, MHTErpupyoLme BO30OHOBISEMYIO reHepa-
LMo, HaKOMUTENW 3SHEPTUW U UHTENNEeKTyasbHble
CcUCTeMbl ynpaBsJfieHUs Harpyskon. Takue pelueHus
No3BONSIOT MPEANnPUATUAM  YacTUYHO aBTOHOMHO
obecneunBath cebs 3NeKTPO3HEPrMen, CHUXATL yriie-
POAOHbIN cnef U OQHOBPEMEHHO MOBbIWATL YCTONYU-
BOCTb 3HeprocHabxeHus. Mo cocTosHMo Ha Havano
2026 ropa B cCcTpaHe HacuuTbiBaetca bosee



300 nofobHbIX MPOEKTOB, XOTSi CEKTOP MOKa ocTaeTcs
Ha NMWNOTHOW CTaAWMW W CTankmMeaeTcs ¢ npobaemMamm
CTaHOapPTU3aLNKN, PbIHOYHBIX MEXaHU3MOB U UHTerpa-
LN C HAaLLMOHANbHOW SHEPrOCUCTEMOMN.

B 6osee Wwmpokom cmbiciie 3Ta HOBast MHAYCTpWanmsa-
uns oTpaxaeT cTpemneHne Kutas coBmectuTb cpasy
HeCKOJIbKO 3a[ay — TEeXHONOTrMYeCKUt CyBepeHuTeT,
3KOJSIOMMYeCKyt0 MOMEPHM3aLMI0 U 3KOHOMUYECKUN
pocT. [ekapboHusauns MNPOMBbILINEHHOCTN CTaHO-
BWTCA 4aCTbIO KIIMMaTUYECKOM NOSIMTUKN U UHCTPYMEH-
TOM MPOMbLIWIEHHON CTpaTeruv, NO3BOAAIOLMM
YCKOPUTb BHEOPEHWe HOBbIX TEXHOIOTMI, MOBbLICUTL
[0DaBNEeHHYI0 CTOMMOCTb MPOU3BOACTBA M YKPEMUTb
No3VLMK CTpaHbl B rN0BasbHOW TEXHONOrMHYECKOW
KOHKYPEeHLNN.

3a npepenamu aHepreTukn

XoTsi OCHOBHOE BHYMaHWe MexayHapoaHbIX Habtoaa-
Tenen TPagNLMOHHO COCPEAOTOHEHO Ha IHepreTnye-
ckom nepexope Kwutas, skonormyeckas nonuTuka
CTpaHbl BbIXOAWUT LAneko 3a PaMKu 3M1eKTPO3Hepre-
TUKW 1 NPOMBbILLNEHHON AekapboHuzaunn. Bce bonee
3aMeTHbIM CTaHOBMUTCS CUCTEMHBIN NMOAXOL, K ynpasse-
HUWIO pecypcamu — BOLOW, OTXO4aMu, CblipbeM W
JaHHbIMK 0D aHepronoTpebnenvn. Ons kKnTanckmx
B/IacTel 3TO He TOJIbKO dKOJIOrMyeckas 3agada, Ho v
BOMPOC AOJITOCPOYHON IKOHOMUYECKOW YCTOMYMBO-
CTW B YCNOBUSIX BbICOKOW MIOTHOCTW HacesieHus, orpa-
HMYEHHbIX MPUPOLHBIX PECYPCOB U COXPaHSAOLLErocs
MPOMBILLIIEHHOrO POCTa.

OpHVM M3 KIOYEBbIX HaMpPaBiEHU CTAaHOBUTCS
BoAHas nonuTtuka. KuTaih oTHocuTcs K CcTpaHam
C BbIpaXeHHbIM PernoHasbHbiM AncbanaHcom BOLHbIX
pPecypCcoB: MPOMbILLIEHHO Pa3BUTbIN CEBEP WCMbITbI-
BaeT XPOHUYeCcKnin AedrLmnT BoAbl, TOMAA Kak tOXHble
PEervoHbl NePUORMYECKN CTaNKMBaOTCH C U3DbITKOM.
B aTon cBsizn Bnactv nnanupytoT k 2030 rogy cHU3NUTL
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BOJOEMKOCTb 3KOHOMUKM Bonee yem Ha 10% oTHoCK-
TenbHo ypoBHs 2025 roga, o4HOBPEeMEHHO pacLumpsis
MCMNONb30BaHNE anbTePHATUBHBIX UCTOYHUKOB — OYMU-
LLLEHHbIX CTOYHbIX BOJ, ONPECHEHHO BOAbI U LLAXTHbIX
BoA. Llenesble nokasaTenu BKOYAIOT, B 4aCTHOCTW,
yBESIMYeHME UCMOSb30BaHNsA HETPAANLMOHHBIX NCTOY-
HWKOB BOAbl fo Oonee yem 30 mnpg kybometpos u
pacliMpeHne MOBTOPHOMO WCMOb30BAHUS OYMLLEH-
HOW BOAbI B AeDULMTHBIX PErVOHaX.

@aKkTnueckn pedb MAeT O NOCTENEHHOM Nepexoae oT
3KCTEHCMBHOro BodonoTpebnerus k bonee TexHono-
TMYHON MOAENN YPaBIIEHNS PECYPCOM.

Cxoxas noruka npocnexunBaeTcs W B MNOAUTUKE
obpalueHnsa ¢ otxofamu. Mo mepe ypbaHuzaumm u
WHAYCTPUanM3aumMm cTpaHa CTOJSIKHynacb € ObICTpo
pacTyLmmn obbemamm TBEpAbIX OTXOA0B — Kak bbITo-
BblX, TaK W MPOMbILLNIEHHbIX. B oTBeT HaunoHanbHas
KoMMccUs Mo passutuio M pedopmam npopsuraer
KOMMJIEKCHYIO CTpaTeruio, OPUEHTUPOBAHHYIO He
CTOJSIbKO Ha yTWUNN3aLMIO, CKOJIbKO Ha npefoTspalle-
HVe 0bpa3oBaHWs OTXOA0B U NOBTOPHOE UCMOMb30Ba-
Hue pecypcos. CorflacHo TekyWwuM niaaHam, K KOHLY
LECATUNETUS  eXerofHolh obbem MCMonb30BaHUS
TBEPAbIX ObITOBLIX OTXOAOB MOXeT foctuys 4,5 Mnpg
TOHH, a nepepaboTka OCHOBHbLIX BO30DOHOBSAEMbIX
pecypcoB — okono 510 MAH TOHH. DTW MokasaTesnu
oTpaxatoT cTpemnerne Kntas BbICTPOUTb 3KOHOMUKY
3aMKHYTOrO LMK/Ia, r4e OTXOM4bl paccMaTpmBatoTCs Kak
MCTOYHUK CbIPbsi U AOMNOSIHUTENBHON CTOUMOCTH, @ He
MCKITIIOYUTENBHO Kak aKonornyeckas npobnema.
MeHee 3aMeTHbIM, HO BaXXHbIM 3/1EMEHTOM 3KOSIoTnYe-
CKOM MOAUTUKM CTAaHOBUTCH COBEPLUEHCTBOBaHME
cuctem yyeta aHepronoTpebnenus. locynapcreeHHoe
ynpas/ieHve no peryanpoBaHuio pbiHKa y>xe NpoBesno
NPOBEPKU CUCTEM U3MEPEHUS 3NEeKTPO3Heprun bonee
yeM Ha 23 ThiC. KJIOYEBbIX 3HEPronoTpebnsiowmnx
NpeanpusTUaX, NpuieM okono 95% 13 HUX Npu3sHaHbI



COOTBETCTBYIOLMMMN YCTaHOBIEHHbIM TPEebOoBaHUAM.
[ns kutanckmx BnacTen TouHble AaHHble 06 3Heprono-
TpebneHun — 3To cnocob fepxxaTb 3HEepPreTuyeckui
nepexof nof KOHTPOJSIEM: OHW MOMOralT OTCIEXW-
BaTb BbIOPOCHI, NOBbIWAaTL 3GPEKTUBHOCTL MPON3BOL-
CTBa M KOPPEKTUPOBATb KIMMATUYECKYIO NMOJNTUKY MO
Mepe HeobXxoANMOCTH.

CouymanbHas cTopoHa nepexosa

Mo m™mepe TOro, Kak 3KOJlOrMyeckass MOBeCTKa
CTaHOBWTCS HYaCTblo IKOHOMUYeckomn cTpaTerum Kutas,
OHa BCe 3aMeTHee UHTErpupyetcs u B COLMasbHYIO
NoNUTKKY. ITO OTpaxaeT bosnee WNPoKoe N3MeHeHne
KWTaNCKON MOAENN pPOoCTa: eCN paHblle OCHOBHOW

aKLEeHT fenascs Ha 3KCNopT, MHBECTULMKN W NPOMBILL-
JIeHHOEe MPOU3BOACTBO, TO TENEPb BACTU CTPEMSTCS
YCUIINTb BHYTPEHHWUI CNPOC 1 MOBLICUTb YCTOMUYNBOCTb
SKOHOMMKM K BHELLHWM LokaMm. B aTon noruke sakono-
rmyeckas noamuTUKa paccMaTpuBaeTcs He TOMbKO Kak
MHCTPYMEHT COKpaLLeHns BbIDPOCOB, HO M Kak Mexa-
HW3M  MOAepHM3auuMM NoTpebrieHns, ropoacKkon
cpefnbl U KayecTBa XU3HM.

KnioyeBbiM anemMeHTOM 3pecb OCTaeTcsi KOHLUenuus
«ABOMHOWN LMPKYNALUNY, NpednonaratoLas, Yto BHyT-
PEHHUI PbLIHOK CTaHOBWUTCA [1aBHbIM ApaniBEPOM
pocCTa MNPW COXPaHeHUW OTKPBLITOCTU  BHELLHeWn
Toprosne. B pamkax aTon cTpatervm noebileHe [o-
XO[0B HacesleHUsi, PasBUTUE CUCTEMbI COL3ALLUTBLI U
CTUMynMpoBaHWe notpebneHns paccMaTpuBatoTCs
KaKk B3aMMOCBsi3aHHble  3afayn.  Jkosoruyeckas
COCTaBAISAOLLAs BNNCLIBAETCS B HUX Yepes noanepKy
aHeproaddekTMBHOM BbITOBOW TEXHUKW, TpaHCnopTa
Ha HOBbIX WCTOYHWMKAX SHEPruM, «3esIeHOro» CTPOW-
TenbCcTBa U LMPPOBbLIX CEPBUCOB, MNO3BONAOLLUMX
CHMXaTb PECYPCHbIE N3NEPXKKU.

OpHOBpPEeMEHHO BflacTU MoCTeneHHo ¢opMupyoT
Mofeslb «3eNeHOoro obpasa XM3HW», KOTOpas BKIIO-
yaeT Kak TEeXHONOrmyeckMe M3MEHEeHWs, Tak 1 nose-
fdeHyeckue. Peyb nget o pasBuTMM ODLLECTBEHHOTO
TPaHCMNopTa W 3KONOrMMYHON MOBUIBHOCTH, MPOABU-
>KEHUWN YCTONYMBBIX MOAESIeN MUTaHNs 1 Typr3ma, pac-
LUMPEHNM DKOOTMUECKM OPUEHTUPOBAHHBIX DbITOBbLIX
ycnyr. BaxHyto ponb nrpatot undpossie naathopmbl 1
CUCTEMbBlI MOHWTOPWHIa NoTpebneHuns, nossonstoLme
coveTaTb 3KOMOrnYeckme e ¢ yaobCcTBoM A nosb-
30BaTesiel. TakoM NOAXO[L MO3BONAET MepeBOAnTb
KIMMaTUYECKYIO MOBECTKY M3 chepbl rocyfapcTBeH-
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HOWM MOJSINTMKW B MOBCEAHEBHYIO MPaKTUKY AOMOXO-
3s1cTB, yTo And Kutasd ¢ ero macwrabom Hacenexus
MMeeT cTpaTernyeckoe 3HavyeHue.

B Gosee WMpPOKOM CMbiC/ie coumnanbHoOe M3MepeHne
YCTOMYMBOCTM CBA3AHO U C 3a4a4ell CHUXXEHUS peruno-
HaflbHbIX AncbanaHcoB. Dkosornyeckas MoOAepPHM3a-
LMs MPOMBILLIEHHOCTH, Pa3BUTUE «3eneHon» uHbpa-
CTPYKTYpPbl W HOBble 3HepreTMyeckne MpoekTbl pac-
CMaTpUBAIOTCA KaK WHCTPYMEHTbl 3KOHOMMUYECKOro
Pa3BUTUS MeHee 0becneyeHHbIX PErvoHOB.

[nobansHoe nupepcTso

Byayun KpynHenwmnm sMMTEHTOM NapHUKOBbLIX ra3os u
OAHOBPEMEHHO KPYMHENLLIUM WHBECTOPOM B BO300-
HoBnsieMyto 3HepreTuky, Kutah daktnyeckn craHo-
BUTCS OOHUM M3 KtoYeBbiX GakTopos rnobanbHOro
3HepreTnyeckoro nepexopa. Jliobblie nameHeHus ero
BHYTPEHHEN MONMUTUKN — OT YronbHOW reHepaummn o
3/1EKTPOMODMIBHOrO pbiHKa — HeusbexHo oTpaxa-
lOTCSt Ha MUPOBBIX PbIHKaX CbiPbs, TEXHOIOMMIA 1 Kanu-
Tana.

MNeknH Bce akTMBHee MNO3ULMOHUPYET cebsa  Kak
BaXKHbIN YYaCTHUK MEXAYHapOOHON KIMMaTU4eCcKown
NOJINTUKYM, OCODEHHO B OTHOWeEHWUW cTpaH [nobasb-
Horo tOra. Yepe3s uHuumatuey «llosc un nyte» Kutan
buHaHcnpyeT nHbPaACTPYKTYPHbIE NPOEKTbI, BKIOYAs
BO30OHOBNAEMYIO 3HEPreTHKY, TPaHCMOPT 1 NMPOMbILL-
JIEHHYIO MOJEPHU3aLMIO, OQHOBPEMEHHO NpoABuUras
cobcTBEHHbIE  TeXHOMOrMYeckne pelleHus — OoT
COJIHEYHbIX NaHes1el [0 akKyMyaSTOPHbIX cuctem. [ns
MHOMMX  Pa3BMBAIOLLIMXCH  DKOHOMUK  KUTancKas
MoAesNb COYETaHUS MHAYCTPUANN3aLMN 1 3KOIornYe-
CKOM MOfepHMu3auumM CTaHOBUTCS afibTepHaTUBOWM
3anafHbIM NoaxoAaM, 0OCOBEHHO C yHeTOM AOCTYMNHO-
€TV GUHAHCUPOBAHNS N TEXHOOTUIA.

Mo oueHkaM KMTaCKMX BEAOMCTB, 0ObeM HU3Koyrne-
POAHOrO  CceKkTopa 3KOHOMWKM  CTpaHbl  JOCTUT
npumepHo 11 TpnH toaHen, nnu okono 1,6 TpnH gonn.
CLUA, v npogonxaeT bbicTpo pactv. B atoT cektop
BXOASAT BO30OHOB/IieMasi 3HepPreTnka, 31eKTPOMO-
BunbHas nHOycTpus, sHeproabbekTuBHbIE TEXHOO-
rK, SKOJIOrNYECKne YCIyru v Psif, BbICOKOTEXHOJIOT Y-
HbIX MPOU3BOACTB. MacwwiTab pbiHKa MO3BONAET KUTaW-
CKUM KOMMaHUAM CHMXaTb U34EPXKN 1 DbICTPO BbIBO-
LOUTb HOBbIE TEXHONOTUW Ha robanbHble PbIHKK, YTO
YCUIMBAET NX KOHKYPEHTHbIE MO3ULMN.

B TO e Bpems aTa akcnaHcus HemsbexHo ycunveaeTt
reoskoHoMumyeckyto koHkypeHuuto. CLUA n Esponein-
ckuin Coto3 Bce akTMBHee pasBMBalOT CODBCTBEHHbIE
NpOrpamMmbl MPOMbILLIEHHON AekapboHM3aLmMmn 1 Tex-
HOJTOrMYecKon NopaepXkKn, CTPEMsICb COKpPaTUThL 3a-
BMCMMOCTb OT KMTANCKUX LLeMoYek NocTaBok B KPUTK-
4ECKM BaXKHbIX CEKTOpax — npexae BCero B akkymyJis-
TOPHbIX TEXHOJIOTUSX, PEefKO3eMesIbHbIX MeTasax U
obopynoBaHuM A BO30DHOBASEMON 3HEPreTuku.
Takum obpasoMm, kaMmaTuyeckasl MoauTuka nocTe-
MeHHO CTaHOBUTCS YacTblo Boslee WMPOKON TEXHOSO-
rMYeCKOM W MPOMBILLIIEHHON KOHKYPEHLMU Mexay
KPYMHENLLNMUN 3KOHOMUKAMMU.

© 2026 AHAJIMTUYECKWNI LIEEHTP «®OPYM» ¢ ucnonbsosaHuem maTepuanos
CuHbxya, nHpopmauuu segomcts KHP



OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblITNAd U TPEHADI

AHBAPb 2026 TI.

NONINMTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUNBOIrO PA3BUTUA —

FNOBAJIbHbIA YPOBEHb

OOH: mup BcTynaeT B 3noxy «rjobanbHOro BOAHOro 6aHKpoTCcTBa»

United Nations University
<lnst or Water, En

BANKRUPTCY

Living Beyond Our Hydrological
Means in the Pos

is Era

NHCTUTYT BOAHBIX pecypcoB, okpyXatoLien cpeabl u
3npaBooxpaHeHua npu YHusepcutete OOH (UNU-
INWEH) onybnvkosan fnoknag, B KOTOPOM roBOPUTCS,
4TO MUP MepeLlen oT KBOAHOMO KPU3MCa» K COCTOSHUIO
rnobanbHOro «BOAHOro BaHKPOTCTBaY.

«BogHoe BaHKpOTCTBO» paccMaTpuBaeTcs Kak CoCTOs-
HMe, XapaKTepusyloLleecst Kak HeCOCTOATENbHOCTbLIO,
Tak ¥ HeobpaTMMOCTbio. [lof HEeCOCTOATEeNbHOCTHIO
noHumaeTcs 3abop v 3arpsisHeHne BoLbl CBEPX BO300-
HOBJIieMbix 0ObeMOB 1 cBepx BesonacHbIx Npefenos
NCTOLLLEHNS BOLHbIX pecypcos. HeobpaTnMocTb oTHO-
CUTCS K MOBPEXAEHMIO KJTIOYEBbIX 3JIEMEHTOB NMPUPOA-
HOro KanuTtana, CBA3aHHOTO C BOAHLIMW pecypcamu,
Takux Kak BOLHO-DOMOTHbIE YroAbs 1 03epa, KOTopoe
flenaeT BOCCTAHOBJIEHME CWUCTEMbI AO ee MepBOHa-
4aJIbHOrO COCTOSIHMS HEBO3MOXKHbBIM.

Ha npoTsxeHun gecsaTunetTum cneumanuctsl npegy-
npexaany mMup o «rnobanbHOM BOLHOM KPU3MCE,
nofpasymMeBasi BPEMEHHbIN LLOK, 3a KOTOPbIM noce-
ayet BoccTaHoBneHne. OfHako BO MHOTMX pervoHax
cenvac HabnwgaeTca ycTonumBbIN AeduunTt, MU3-3a
KOTOPOro CUCTEMbI BOAOCHADXEHUs yxe He MOoryT
BEPHYTbCA K CBOEMYy uUCTopuyYeckomy 0asoBoMmy
YPOBHIO.
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CornacHo vccnefoBaHuio, MUP CTPEMUTENBHO WUCTO-
LaeT BoAHble pe3epBbl: Hofiee MOMOBUHbLI KPYMHbIX
03ep MUpa coKkpaTuIuch B pasMmepax ¢ Havana 1990-x
rogos, a okosio 35% ectecTBeHHbIX BOAHO-DONOTHBIX
yrogmn 6eunm ytpadensl ¢ 1970 roga. Moutn 3/4 Hace-
JIeHUst MMpa NPOXMBaEeT B cTpaHax, knaccubuumnpye-
MbIX KaK WCMbITbIBaloWme Hexsatky Bogbl. Okoso
4 MApL YenoBeK exXerofHO WCMbITbIBAOT OCTPYIO
HexBaTKy BOAbl Kak MWHWMYM B Te4YeHWe OLHOro
Mecsiua, a MoC/IeACTBUSA 3aCyXxn 0BXoaaTCs NPUMepPHo
8 307 mnpg ponn. CLLA B rog,.

B poknage copepxXxutcs npusbie K nepexogy OT
pearupoBaHnsa Ha KPU3MChbl K YNPaBIEHUIO B YCII0BUAX
BaHKPOTCTBA, OCHOBAHHOMY Ha YECTHOW OLLeHKe Heob-
paTMMOCTX MOTepb, 3aliMTe OCTaBLUMXCA BOLHbIX
pecypcoB 1 NONTUKE, COOTBETCTBYIOLLEN MTMAPOIOrU-
4ecKkol peanbHOCTH, a He MPEXHUM HOPMaM.

Mo cnosam pnpextopa UNU-INWEH Kasexa MagaHu,
JaHHble  WCCMefoBaHUs  He  CBUAETENbCTBYHOT
O BceMupHOW kaTacTpode. [nobanbHyo KapTuHy
PUCKOB YCIIOXHAET BOJIbLIOE KONIMYECTBO CUCTEM, CBSI-
3aHHbIX TOProBJien, MuUrpaumen n reonosIMTUYECKon
3aBMCMMOCTBIO, KOTOpPbIe CTOSAT Ha rpaHu passasa.
Bpemsi HenponopuMOHANbHO JOXUTCH Ha MEesKUX
bepmepoB, KopeHHble Hapopabl, ManoobecneyeHHbIX
FOPOACKMX XXWTENeN, XEHLMH U MOJSIOAeXb, B TO
BPEM$i KaK BbIrOfbl OT YPE3MEpPHOro UCMosb30BaHMs
3a4acTyto gocratorcs bonee BAMATENbHbIM CyObekTam.
MagaHu oTmMeTus1, 4To BaHKPOTCTBO — 3TO He KOHel,
OEeNCTBMI, a Hayano CTPYKTYypMpPOBaHHOro nnaHa
BOCCTAaHOBJIEHUS: HY>XHO OCTaHOBUTb yTEeUKY CPELCTB,
3aLUNTUTD KU3HEHHO BaxXkKHble YCYru, PeCTPyKTYypUpO-
BaTb HeODOCHOBaHHbIE MPETEH3UW U UHBECTUPOBATHL
B BOCCTaHOBJIEHME.

OOKNAL


https://collections.unu.edu/eserv/UNU:10445/Global_Water_Bankruptcy_Report__2026_.pdf

CraHpapT packpbITUs KnuMaTuieckon uHpopmaumm

Ans roccektopa IPSASB rotoB k npumeHeHuio

MexnyHapOoAHbIA COBET no craHpaptam Oyxrantep-
CKOro  y4yeTa B  rOCyHapCTBEHHOM  CeKTope
(International Public Sector Accounting Standards
Board, IPSASB) onybsivkoBas OKOHYaTENbHYIO BEPCUIO
cranpapta «IPSASB SRS 1, Packpbitne nHbopmaumm,
CBSI3aHHOW C M3MEHEeHWEeM KJiMMaTa», CTaBLUero nep-
BbIM CTaH4APTOM OTYETHOCTM B 061aCT YCTONUYNBOTO
pa3BWTWS, paspaboTaHHbIM CreumansHO ANS OpraHu-
3aLMi rocyjapcTBEHHOro cekTopa. [lokyMeHT npegHa-
3HaYeH [N PacKpPbITUS  KIMMATUYeCKUX PUCKOB
1 BO3MOXHOCTEWN, CBA3aHHbIX C A4EATENIbHOCTLIO NPaBu-
TENbCTB U rOCYAaPCTBEHHbIX OPraHmu3aLuni.

Pabota Hag crangapTtom Benack ¢ 2022 roga npu
nopaepxke BcemupHoro 6aHka, KOTOPbIM npu3san
IPSASB Bo3rnaBuTh paspaboTky MOAXOA0B K yCTONYM-
BOM OTYETHOCTM ANsl rOCyJapCTBEHHOro cekTopa.
MN3HavanbHo npepnonaranock, YTO NPOEKT CTaHdapTa
Bynet npeacrasnen B nioHe 2024 ropa, a okoHYaTe s b-
HbIl BapPUaHT DyaeT yTBep>XXAeH BO BTOPOW MOSIOBUHE
2025 ropa. 3atem npoueaypa NPUHATUA NepeHOCU-
nacb elle ABa pasa, B 4aCTHOCTW, aHOHCMpOBasnach
nybnukaums ctaHgapTta B yeTBepTom kBaptane 2025
ropa.

OAHUM M3 KIOYEBbBIX U3MEHEHWI MO UTOram KOHCYJ1b-
TauuM CTano pelleHne WCKIoUYUTb U3 CTaHdapTa
KOHKpeTHble TPeboBaHUs K PackpbiTHio MHGOPMaLmUm
O NporpamMmMax rocyapCTBEHHOM NONUTUKN U Pe3y lb-
TaTax WX peanusauum A OPraHoB LEHTPasbHOro
rocyfapcrBeHHoro  ynpaeneHus. OkoH4aTeslbHas
BEepCUs CTaHAapTa cocpefoToYeHa Ha PacKpPbITUM KIK-
MaTU4eCKUX PUCKOB W BO3MOXHOCTEN, CBS3aHHbIX
C CODCTBEHHOW  [EATENbHOCTLIO  OpraHM3auunin
rocyfapCTBEHHOro cekTopa, TOorAa Kak BOMpPOChHI
OTYETHOCTM MO TOCYAAPCTBEHHbIM  MporpaMmam
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npepnoniaraeTcs pacCMOTPETb Ha crefylollem aTane
paborTsbl.

Mpw pazpabotke IPSASB SRS 1 ncnonb3osanucs cyue-
CTBYlOLLME CTaHOAPTbl YCTOMYMBOM OTYETHOCTW AJIA
4aCTHOro cekTopa, Npexae Bcero ctanHgaptT MCOO S2
CoBeTa no MexayHapoAHbIM CTaHAapTaM OTHETHOCTU
B obnacTu yctonumeoro passutus (ISSB). B pesynsrarte
CTPYKTypa HOBOro cTaHapTa B LeJoM nosTopsieT
apxutektypy MCOO S2 n oxsaTbiBaeT YeTblpe Kitoue-
BbIXx OfOKa pPackpbITUA:  ynpasneHue, crpaTterus,
ynpaBfieHne puvckamu, a Takke MeTPUKWU W Lenesble
nokasaTtenu.

TpeboBaHuWs cTaHAaPTa BKIOYAIOT packpbiTne nHdop-
MaL MK 0 HaA30pe 3a KINMMaTUYEeCKUMIN PUCKAMU 1 BO3-
MOXHOCTSMMW, CTPATErM4YeCKUX NOAXOAAX U MPUHATAN
peLleHni, Tekywmnx Uu oxXugaemsix (GUHAHCOBbIX
nocneAcTBUsX, BKJIIOYas CLLeHapHbIN aHann3 1 kivmMa-
TUYECKYIO YCTOMYMBOCTb, MpoLeccax YyrnpaBieHUs
KSIMMATUYECKMMMN PUCKAMW, @ TakXe BbiIbpocax napHu-
koBbix rasos Oxeatos 1, 2 n 3. [lna oTyeTHOCTM Mo
BbIODpOCaM MNpegycMoTpeHo ucnosib3osaHue [lpoTo-
KoJla Mo MapHWKOBBLIM rasaM, ec/in TOJIbKO OpraHusa-
LMst He MPUMEHSIeT OMNPOBEPXMMYIO MpPe3yMnuuio
B MOMb3Yy NHOW METOLOSIOTUN.

IPSASB SRS 1 npepycmatpuBaeT psg nepexopHbix
nocnabneHnn, BkIOYas BO3MOXHOCTb He pPacKpbiBaTh
BbIbpockl OxBaTa 3 B TeYeHWe NepBbIX TPeX OTYETHbIX
nepuofoB, OCBODOXAEHME OT PacKpbiTUS CPaBHW-
TenbHON MHbOPMaLMM 1 BO3MOXHOCTb Mybnunkaumm
KIIMMaTU4eCKOW OTYETHOCTM Noc/e Bbixofa pUHaHCOo-
BOW OTYETHOCTW 32 MEPBbIA OTHETHbIN FOA.

CraHOapT He MOANeXuT aBTOMaTU4eCKOMY NMpuMeHe-
HWIO U DOyAeT WMCMOoNb30BaTbCsH MOCIE €ro NPUHATUS
OTHENbHBIMU IOPUCANKLMAMW Y OPraHU3aLMsiMU rocy-
LapCTBEHHOro cekTopa.

FnobanbHoe mopckoe cornaweHue 6e3 Poccun u CLUA BcTynuno B cuny

MexgayHaponHoe cornawexHve OOH o 3awute u
YCTONYMBOM MCMOSb30BaHMN MOPCKOro bropasHoob-
pasus B palioHax 3a npefeniaMu HaLMoHanbHOM topumc-
avkumn (BBNJ) Betynuno B cuny 17 auBapa 2026 r.
[okymeHT, Hah KOTOopbIM rocydapcrea pabotanu no-
4TW ABa AECATUIIETUS, OXBaTbiBaeT OTKPLITOE MOpe U
MeXAYyHapOAHbI PalOH MOPCKOro AHa — 30HbI, pac-
MOJIOXEHHbIe 3a NnpefenamMun HaluMOoHasbHbIX BOA, KO-
TOpble B COBOKYMHOCTM 3aHUMatoT bonee 2/3 nosepx-
HocT MupoBoro okeaHa n bonee 90% ero cpegbl
obutaHus no obbvemy.

Cornawenne BBNJ crano nepsbim topugmyeckm obs-
3bIBAIOLMM  MEXAYyHapOAHbIM [OrOBOPOM, CMeLu-
anbHO MOCBSALLEHHbIM ynpaBneHuio BropasHoobpa-
3MeM B MeXAyHapohHbIX MOpPCKMX panoHax. OHo
npegycMaTpmMBaeT CO3[aHME MeXaHW3MOB YCTOMYM-
BOrO WCMOJIb30BaHUS PECYPCOB OTKPBLITOrO MOPS, a
Tak>Xe BKIIOYAET MONOXEHUS 06 MHKMO3UBHOM ynpas-
NIeHNW, B TOM HYMUCIIe C y4acTUeM KOPEHHbIX HapPOAOB U
MeCTHbIX cOoDLLecTB, n TpeboBaHWs No obecneveHno
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renpepHoro banarca. NeHepanbHbil cekpetapb OOH
AHTOHWMY N'yTeppuLL 3asBuUI, YTO LOrOBOP «3arosHAeT
KpUTUYECKU BaxHbIM npoben B rnobansHom ynpasne-
HWUW OKeaHOM» Ha bOHe HapacTaloLLMX IKOSIOrMYEeCKMX
N KIMMaTUYeCKNX KPU3NCOB.

CornaweHve ocHosbiBaeTcs Ha KoHsenumn OOH no
MopcKkoMy npaBy, KoTopas gencteyeT ¢ 1994 ropa u
paccmaTpuBaeTc Kak «KOHCTUTYLMS OKEeaHOoB», MW
HanpaBneHo Ha ee bonee addekTMBHOE NPUMEHeHne
C yYeTOM COBPEMEHHbIX BbI30BOB, BKJtOYasi M3MeHe-
Hne Kknumata u peanusauunio osectkn gHa OOH
B obnactn ycronumsoro passutna go 2030 ropa.
OxwnpaeTcs, YTO cornalleHne BHeCeT BKaA B Npeoao-
JIeHWe TaK Ha3blBAE@MOro «TPOWHOro MaHeTapHOro
Kpu3amnca» — U3MeHeHUs KnvMmaTa, yTpaTbl bropasHoob-
pasus 1 3arps3HEHNs OKpY>KatoLLen cpeapl.

Mocne BCTynneHns B cuny cornalleHune crano opuan-
yecku obsizatensHbiM gns 81 rocypapcrsa, patnduum-
POBaBLUEro ero Ha AaHHbIM MOMeHT, Bktodaa Kntan,
lepmanuio, Anoxuto, OpaHumio n Bpasuauto.


https://www.ipsasb.org/news-events/2026-01/ipsasb-issues-first-ever-public-sector-standard-climate-related-disclosures
https://www.ipsasb.org/publications/ipsasb-srs-1-climate-related-disclosures

B 10 >xe Bpems psig KpyrnHbIX 9KOHOMMK NOKa He 3aBep-
LWWAN NpOoLEecc NPUCoefuHenHns Kk cornaweHnuno. CLUA
nognucann BBNJ npu agMuHuncTpaumn npesvpgeHTa
BanpeHa (8 2023 roay) n, o4eBUAHO, NP aMUHUCTPa-
UMM npe3ugeHTa Tpamna Bompoc patudukaumm He
CTOWUT Ha nosecTke. MHaMA npuHsna cornaweHne B
2024 ropy, 0f4HaKO HaLMOHaNbHbIN akT O paTudukaLmm
noka He NpuHAT, a B BennkobputaHun cootsetcrayto-
LM 3aKOHONPOEKT Obln BHeceH B napnameHT B 2025
rogy, Ho paTnudukaLms ee He COCToANaCh.

Poccus He nopgnucana n He patuduumposana corna-
wenve. B MO PO ykaswiBatot, yto CornaweHue
BBNJ, Mo MHeHMIO pPOCCUIMCKOWM CTOPOHBI, yrpoxaeT
LLeJTOCTHOCTM MPaBOBOrO PEeXMMa, YCTaHOBIEHHOrO
KoneeHumen OOH no mopckomy npasy 1982 ropa,
B 4aCTHOCTM 3a CYET BO3MOXHOCTM CO34aHNs obwmp-
HOWM CETN MOPCKMX OXPaHAEMbIX PAaNOHOB B MeXAyHa-
POAHbIX BOAax, rhe npaBOMepHas AesTeNbHOCTb —
BKJIOYAsi CY[OXOLACTBO, PbIOONOBCTBO, ryboKoBOA-
HYIO [0Dbluy MOSIE3HbIX WMCKOMaemblx, MNpPOKIagKy

NoABOAHbIX Kabenen n TpybonpoBofoB — MOXET ObITh
3anpeLleHa UK CyLLeCTBEHHO orpaHunyeHa. B saserne-
HWUM TakKe MojyepKMBaeTCs, YTO TakMe Mepbl MoApbI-
BatOT CBODOAbI OTKPLITOrO MOPS, rapaHTUPOBaHHbIE
KoHBeHUMen, n MoryT 3aTparvmBath CyBepeHHbIe npaBsa
NpMBPEXHbIX roCyaapcTB Ha MCMO/b30BaHWe pecyp-
COB KOHTMHeHTasibHoro wenbda 3a npegenammu 200
MOPCKUX MUJIb.

HecmoTpss Ha oOTcyTCcTBME MOMHOrO y4acTus Co
CTOPOHbI HEKOTOPbIX FOCYAAPCTB, NPeACcTaBUTENM ne-
perosopHoro npotecca 8 OOH oTMeyvatoT noTeHuman
COrnalleHns B ero TeKkylleM BUAE U BO3MOXHOCTb
JanbHeWllero  paclMpeHus  Yucia  y4aCTHUKOB.
CornacHo Tekcty BBNJ, nepBasi BcTpeya CTOPOH As
MOHUWTOPUWHra nporpecca 8 patndukaunu n peanunsa-
LW cornatleHuns JOJIXKHa COCTOATbCSA He No3fHee YeM
yepes rof, nocsie ero BCTyMJEHUs B CUITY.
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30 ponnapoB Ha YHUYTOXKEHUE NPUPOAbI, AoJap Ha ee 3awuTy — paHHble UNEP

Powering the trillion dollar nature
transition economy

Mporpamma OOH no okpyxatowen cpepe (UNEP)
BbiNycTUNa goknag «CoctosHne GpUHaAHCOB B NHTepe-
cax npupopbl 2026», B KOTOPOM COAEPXMUTCS HeyTe-
LUMTeNbHasa CTaTUCTNKA — Ha KaXkAbl [oNnap, BIOXEH-
HbI B 3awnTy npupodsl, 30 gonnapos TpaTuTCs Ha ee
YHUUTOXEHME.

Hannble OOH BhigBnAlOT Heckonbko obnactel, rae
yuepb ocobeHHO  3HauuTeneH (KOMMyHasbHble
YCNyry, NPOMbILNEHHOCTb, 3HEPreTka U CbipbeBble
MaTepuarsbl), a Takxe CeKkTopa, Mosnyyatolime Bbirogy
OT 3KOJIOTMYECKM BpeAHbIX cybcmanit (Mckonaemoe
TOM/IMBO, CENbCKOE XO3AWCTBO, BOAOCHADXeHMe,
TPaHCMOPT N CTPOUTENBLCTBO).
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B uacTHocTM, B poknage nNpuUBOAATCH cnepytoLlime
undpsbi:

- B 2023 rony B OesTeNbHOCTb, HAHOCALLYIO Bpef,
npupogae, bbino Bnoxero 7,3 tpnH gonn. CLUA;

- B ToM e 2023 rogy Ha NPUPOAOOXPaHHbIE PeLleHUs
Bbino BoigeneHo Bcero 220 mnpg gonn. CLUA, npuuem
nofasfsioas 4aCTb 3TUX CPELCTB MNOCTYNnIa U3 rocy-
JapCTBEHHbIX PacxofoB;

- TeM He MeHee, HabnopaeTcs MNONOXUTENbHAN
TEHAEHLMSA: PacXofbl Ha CoxpaHeHune bruopasHoobpa-
3us 1 nangwadros Beipocau Ha 11% B nepuog ¢ 2022
no 2023 rop, a MeXAyHapoLHOe rocyAapcTBeHHOoe
bUHaHCMpoOBaHME  MPUPOLOOXPAHHbLIX  PeLleHnn
B 2023 rogy 6bino Ha 22% sbiwe, yem B 2022 rogy, v
Ha 55% Bbiwe yposHs 2015 roga.

MNomumo onpegeneHvs MacwTabos pgucbanaHca,
aBTOpbl AOKfafja M3/aratoT KOHLUEenuuio «MacliTab-
HOro npeobpasoBaHUs NPUPOAbI», MPUBOAS NPUMEPbI
peLeHuni:

- 03e/leHeHNe rOPOACKNX TEPPUTOPUIA A MPOTUBO-
nencrems addexTy «ropoAckoro ocrtposa Tensar
1 NOBbILLIEHWS KaYeCTBa XWU3HWN FropoXaH;

- BHe[peHNEe MPUPOLHLIX 3JIEMEHTOB B LOPOXHYIO U
aHepreTnyeckyto MHbPaCTPYKTypY;

- MPOU3BOACTBO CTPOUTESIbHBIX MaTEPUAIOB C OTPULa-
TeJsIbHbIM YPOBHEM BbIOPOCOB.

«Mbl MOXeM NMbo BKNaAbIBaTb CPEACTBA B paspylue-
HWe NpUpPoAbl, IMbo cnocobcTBOBaThL ee BOCCTaHOBIe-

HUIO — CepeauHbl HeT», — KOMMEHTUPYET BbIBOAbI
poknaga wucnonHutensHbin anpektop UNEP WHrep
AHppeceH.

B nccnepoBaHuy HameueH MyTb MO3TamnHOM OTMEHbI
BpeOHbIX CybCMAanN 1 paspyLLnTENibHbIX MHBECTULUIA
B CUCTEMbl MPOU3BOACTBA U yBenMyeHus obbeMos
MHBECTUL MM, OKa3bIBaOLWMX NOSIOXNTENbHOE BO3OEN-
CTBMWE Ha nNpupoay.

PEU3


https://news.un.org/en/story/2026/01/1166762
https://news.un.org/en/story/2026/01/1166809

NONIMTUKA N PETYJTIMPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3IBUTUA —

BPUKC, EA3C, CHIN, LLOC, ACEAH

B E3K obcyxpatoT npobnembl nogcyeTa yrnepoaHoro cieaa npoaykumum

B wrab-kBapTvpe EBpasmnckon 3KOHOMUYECKOW
komuccmm (E3K) npowen cemuHap no Bonpocam
KnnMMaTMyeckon nosectku EBpasuniickoro akoHommnye-
ckoro coto3a (EASC), B KOTOPOM MPUHANM yyacTue
NpPeAcTaBUTENN YNOJSIHOMOYEHHbIX OpPraHoB W Aeso-
Boro coobuectea rocynapcts EASC.
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B xone meponpuatus obcyxaanmncb OCHOBHbIE PUCKM
M BO3MOXHOCTM [Ans skcrnoptepos cTpaH Cotosa,
CBsi3aHHble C BHeAPEHNEM Mep YriepoLHOro perynm-
poBaHus ToprosbiMu napTHepamu EASC, B yacTHOCTH,
Kutaem. Peub Lina B ToM 4Yncne o cucteme nopcyeta
yrnepoHoro cnepa no WMpoKOMy NepeyHio Npoayk-
Lnu.

Mununctp no toprosne E3K Angpeint CnenHes oTme-
™n, 4yto B pamkax EA3IC noka oTcyTcTByeT cBOS
cucTema NofacyeTa yrepofHoro ciefa u ero sepudu-
Kauun. 3To co3paeT PUCKK AJ1st SKCMopTa, MHBECTULM-
OHHOW MpPWBMIEKATENBHOCTU U TEXHOJIOTMYECKOro
pa3BuTUs Hawux cTpaH. OpHako, Mo ero crioBam,
HeODXOAMMbIE WHCTPYMEHTbI AJ11 CO34aHWs Takow
CUCTeMBbI yXe 3aJIOXKeHbl B CTpaTermyeckmx JOKyMeH-
Tax EASC pgo 2030 ropa nocpeactBoMm paspaboTtku
MeXrocyAapCTBEHHbIX CTaHAAPTOB.

Mo cnosam muHuctpa E3K, nogroTtoska nnaHa no
pa3paboTke Takux CTaHAapTOB HayHeTcs B Gavxai-
Liee BpeMmsi.

FOHKOHI A,ONOMIHU TAKCOHOMMIO HOBbIMU CeKTopamMuvm 3KOHOMUKMU

MoneTtapHoe ynpasnexue [oHkoHra (HKMA) ony6nu-
KOBasio 0OHOBIEHHYIO BepCHto [OHKOHTCKOM TakCOHO-
MUKW yCTOMYMBOrO ¢uHaHcMpoBaHus (Bepcus 2A —
Phase 2A). MNocne Bbinycka B mae 2024 ropa nepsow
Bepcun (Phase 1) B cenTabpe 2025 roga HKMA 3any-
CTUNO ODLLECTBEHHbIE KOHCY/bTaLMW MO MPOTOTUMY
BTOPOro artana, 4tobbl cobpate MHEHUs O paclumpe-
HWUK oxBaTa TakCOHOMUMW.

B xope kKoHcynbTaLM pecnoHAeHThl B LLeSIoM nogaep-
Xasiv paclumpeHmne oxasata TaKCOHOMMUM 1 fobaBneHne
3/IeMEHTOB, OTPaXkaloWmnX KIMMaTUYECKUI nepexom,
M KaTeropum apantauunm K W3MEHeHWo KaumaTa,
a Takke NPMBETCTBOBaNM AasibHeNlliee NOBbILEHME
SICHOCTU M MPAaKTUYHOCTU TOHKOHICKOW TaKCOHOMMMU,
paspabotanHon HKMA.

MNepBaa Bepcua TakcoHOMUW y4UTbIBaNa dKoJOrmye-
CKW YNCTble BULbI AEATENILHOCTM B YeTbIpeX CeKTopax:
3HepreTuka, TPaHCNopPT, OTXOAbl, CTPOUTENLCTBO.

B pamkax Bepcuu 2A Gbinv BBeAeHb! ABa HOBbIX CeK-
Topa: obpabaTbiBatoLLas NPOMBbILLIEHHOCTb U UHbOP-
MaLMOHHO-KOMMYHWNKALMOHHbIE TEXHOMOTUW.
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KpomMe TOro, oxsaT CEKTOPOB 3HEPreTukn U TpaHc-
nopTa paclMpeH 3a cYeT BKIIOYEHNS HOBbIX 3KOSIOMU-
4eCKM YNCTbIX N MepexofHbIX Mep, a Takxe onpenene-
HUA MEePEeXOOHbIX KPUTEPUEB ANA MEP, ONpefeseHHbIX
B pamkax Bepcum Phase 1.

OTtmeuaeTcs Takxke, 4to Bepcusa 2A noppepxkvsaeT
onpegeneHHbIn ypoBeHb COBMECTUMOCTM C MEXAyHa-
POAHBIMU CTaHAapTamu, Takumm kak OBLias TakcoHo-
musi (Common Ground Taxonomy, CGT), paspaboTtaH-
Has MexpgyHapogHon nnathopmMoin yctonumnsoro du-
HaHcupoBaHus (International Platform for Sustainable
Finance, IPSF), n Byner cTtpemMuTbca K panbHenwemn
cornacosaHHocTn ¢ CGT u gpyrumu mexxgyHapon-
HbIMW popMaTamu, BKIOYas MHOTOPUCANKLNOHHYIO
obwyo TakcoHomuio  (Multi-Jurisdiction  Common
Ground Taxonomy, M-CGT), pazpaboTaHHyto Ha nnar-
¢dopme CGT EBpocotozom, Kutaem n Cuxranypom.
Perynatop otmeyaer, uto [OHKOHIrCcKas TakCOHOMMUSA —
3TO MOCTOAHHO OBHOBNsIEMbIN LOKYMeHT. PazpaboTka
cnefyroluero atana yxe sefetcs U byner no-npex-
HEMY OCHOBbIBATbCS HA PbIHOYHbIX TEHAEHLMSX, rOCy-
LapCTBEHHOW  MOMUTUKE, MpuopuTeTax oTpaciu
N NOCIIEAHNX TEXHONOMMYECKMX [OCTUXEHUSX.


https://eec.eaeunion.org/news/v-eek-obsudili-voprosy-podscheta-uglerodnogo-sleda-produktsii/
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2026/01/20260122-3/

Kutaii: HaunoHanbHble ctaHpapThbl B cpepe CCUS m no oueHke akocuctem

locynapcTBeHHOe ynpaBieHWe Mo PeryavpoBaHuio
pbiHka KHP (HaunoHansHoe ynpasneHue no craHgap-
TM3auum) yTBepAnIo 1 onybnnkosano 12 HauvoHasb-
HbIX CTaHAAPTOB B 06N1aCTV yNnaBnvBaHus, UCNOJb30Ba-
HUS 1 xpaHeHus yrnekucnoro rasa (CCUS). Bce cTan-
papTbl BcTynsT B cuny ¢ 1 uionst 2026 ropa.

MpuHATbIE LOKYMEHTbI OXBaTbIBAIOT KIIOYEBbIE 3Tarlbl
uenoykn CCUS, Brtovasi ynaBnmBaHue, TpaHCNopTu-
POBKY 1 XpaHeHWe yriekncsioro rasa, a Takxe basosbie
3/IeMEHTbI — TEPMUHOJIOMMIO U METOAbI OLLEHKN COKpa-
LeHVs BbIDPOCOB:

- B «auvectBe 6as30BOro [OKyMeHTa YyTBEpPXAEH
ctangapt «ObLwas TepMUHONOrMS AN yNaBInBaHWS,
TPaHCMOPTUPOBKN U FeONIOTMYECKOro  XpaHeHus
yrnekucnoro rasa» (GB/T 47872-2025), koTopbit ycTa-
HaB/IMBaET KJIloYEBbIe TEPMUHBI, a TakxXe onpeaenseT
rpaHuLbl y4eTa, NPOLEecchl U MeToAbl pacyeTa cokpa-
LWeHns BbIDPOCOB MApPHWKOBBLIX ra3oB B NpoekTax
CCUS;

- B yactu ynasnusarusa CO; ctangapT «ObLwme Tpebo-
BaHUS K CUCTEMaM YNaB/MBaHUS YrieKucsioro rasa
nocne cxuranus» (GB/T 46877-2025) yctaHaBnuBaeT
KnaccuduKaLMio 1 COCTaB TakUX CUCTEM, TEXHUYECKNe
TpeboBaHUA K UX MPOEKTUPOBAHUIO, METOLbI OLEHKM
KJIlOYEBbIX 3KCMJyaTaLMOHHbIX MokasaTesiel, a Takxke
TpeboBaHMs K 3KCMyaTaLun 1 ynpasneHuio;

- [Ons sTana TpaHCMOPTUPOBKM MPUHSAT CTaHZapT
«TpeboBaHWs K Ka4eCTBY ra3os, NOCTyNaoLLMX B Marv-
CTpanbHble Tpybonposodbl Afls TPaHCMOPTUPOBKM
yrnekucnoro rasa» (GB/T 46875-2025). [dokymeHT
onpepenset nokasatenu kavectsa COz, MeToAbI
oTbopa npob U wuchbITaHWi, a Takxke npasusa
KOHTPONS rasa, MNOAaBaeMoOro B MarucrpalbHble
Tpybonposoabl;

- B obnactu xpaHeHus yrnekucnoro rasa craHpapt
«YnaBnunBaHWe, TPAHCMOPTUPOBKA U reosiormyeckoe

PEJIN3 — CTAHOAPTBI CCUS
PEJIV3 = HA3EMHbIE SKOCUCTEMbI

XpaHeHue yrnekncnoro raza» (GB/T 46878-2025) pery-
nMpyeT oTOOp M OueHKy MIOWAfoK AN XPaHeHwWs,
MeToAbl OLEeHKM eMKOCTU XpaHunuiw, paspaboTtky
nnaHos 3akadku COy, ynpaenexve puckamu n Tpebo-
BaHWA K YMNpaBfieHUIO MPOeKTamMu reonornyeckoro
XpaHeHus.

CornacHo cooBLLeHNIO perynaTopa, NPUHATUE 3TWX
CTaHOAPTOB HanpasfieHo Ha bopMUpPOBaHME efuHbIX
TEeXHUYECKMX TpeboBaHWI, METOLOB UCMbITAHWI N MOL-
XOHOB K OLeHKe Aas OCHOBHbIX npoueccos CCUS,
BKJIOYas ynaBivBaHWe, TPAHCMOPTUPOBKY, XPaHeHne
N KOJIMYECTBEHHYIO OLEHKY YrIEKNCOro rasa.

Kpome Toro, perynatop obbsBua 0 BBEAEHUN HaLMO-
Hal1lbHOTI O CTaH,EI.apTa, yCTaHaBJ’II/IBa}OLLJ.eI'O e)].I/IHbIIZ
nogxon K oueHke 3KOHOMI/\L-IeCKOI;| LeHHOCT Ha3eM-
Hbix akocuctem (GB/T 46869-2025).

HoBbin cTaHpapT ycTaHaBAMBaeT yHUbULMPOBaHHYIO
MEeTOAMKY OEHEeXHOW OLEHKN COBOKYMHOW LLeHHOCTU
3KOJSIOrMYeCcKknX NPOAYKTOB, CO34aBaEeMbIX HA3EMHbIMU
3KOCUCTEMaMM B KOHKPETHOM pervoHe 3a onpegeneH-
HbIM Nepuog, Kak nokasaTesia ux Bkaga B 3KOHOMUYE-
CKOe U coumanbHoe pasBuTHe.

JdokyMeHT onuceiBaeT Mopsgok NpoBefeHUs Takou
OLeHKW, BK/OYas UCMOMb3yeMble LaHHble, CUCTEMY
nokasaTesiel 1 MeToLbl pacyeTa, a Takxe TpeboBaHus
K 0POPMIIEHNIO NTOrOBOW OTYETHOCTH, 0becneymBato-
LLiMe COMOCTAaBUMOCTb PEe3yNbTaTOB MEXAY PErnoHamu
1 nepuomjamu.

B YnpaBneHnn no craHpaptu3aumm OoTMevaloT, 4TO
BBELEHWE CTaHAapTa [O/KHO MoAadepXaTb MNepexon
OT MUNOTHbIX MOAXOLOB K MHCTUTYLMaNN3MPOBaHHOMY
N perynspHoMy NPUMEHEHUIO OLEHKN LLeHHOCTU KO-
NIOrMYeckmx NPOAYKTOB, a Tak)Ke CO3[4aTh TEXHNYECKYHO
OCHOBY A5l yyeTa 3KOJIOrMYECKUX NPenMyLLEeCTB Npu
coumManbHO-3KOHOMMUYECKOM PasBUTUN.

HapopHbin 6aHk Kutas paclumpsieT MHCTPYMeHTbI NoAAe PXKKU

coKpallieHusi BbIOpocoB yrnepoaa

HapogHbin 6ank Kntas (HBK) coobumn o pacwmpennn
chepbl NPUMEHEHNS MHCTPYMEHTa NOAAEPXKKMN COKpa-
weHns Bboibpocos yrnepopa (Carbon  Emission
Reduction Facility, CERF) B uensix cogencrevs Bcecto-
POHHEeN 3es1eHon TpaHchopMaLnm SKOHOMUYECKOTO U
COLMaNbHOrO PasBUTUS W AafibHENWero pasBuTUs
3eneHoro dbrHaHCcMpoBaHus.

CornacHo coobueHnio perynatopa, B codepy
pencrteus CERF BktouyeHbl NMpoekTbl, okasbiBatolime
npsaMoe BO3[eiCTBME Ha cokpalieHve Bbibpocos
yrnepoga. B ux uncne — npoekTbl MO MNOBbIWEHMIO
3HeproabbexkTMBHOCTM n  3HeprocbeperatoLlen
MoZepHM3aUnmM 0BBbEKTOB, a TakKe NPOeKTbl Mo nepe-
X0y K 3eJIEHON 1 HU3KOYrepOAHON dHepreTuke.
NHctpyment CERF Bypet npuMeHsaTbcs Ha exekBap-
TaslbHOWM ocHoBe. B pamkax kaxpon onepauun npeay-
CMOTPEHO MpefoCcTaBlieHne CPEeACTB LEHTPasbHOrO
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DaHKka Ha NMepeKkpeamnTOBaHWE CPOKOM Ha OAWMH rog.
CoBOKyMHbIM rOfOBOM ObObEM onepauui B pamkax
WHCTPYMeHTa He posikeH npesbiwate 800 mnappg
toaren (115 mnpg gonn. CLUA).

HapogHbin 6aHk Kntas yTouHseTt, yto obbvem onepa-
UM B KaX4oM KBapTase byneTt onpeaensitbCs C yde-
TOM MOTPEeBHOCTEN AEHEXHO-KPEAUTHOW MOMUTUKM.
MpenocraBneHne CpeacTs Ha nepekpeanToBaHue
OyneT oCylWwecTBAATLCA B COOTBETCTBMU C LEeNCTBYIO-
WMMW HOPMAaTUBHBLIMUW akTamu 1 OyfAeT 3aBuceTb OT
0ObEMOB KPEeAUTOBaHWS, NMPeaocTaBasemMbix GuHaH-
COBbIMU  yYpexpeHusMu B  MNOLAEPXKMBaEMbIX
cekTopax, a Takxke OT WX Crhpoca Ha pecypcs
LeHTpanbHOro baHka.

PEU3


https://www.samr.gov.cn/xw/sj/art/2026/art_c4ebd8a52d154378b28595b96823b843.html
https://www.samr.gov.cn/xw/sj/art/2026/art_74d439384d2d47fe80fa0857dfa1f8a5.html
https://www.pbc.gov.cn/en/3688110/3688172/2026/2026011613542251370/index.html

CuHranypckum perynsatop npusbiBaeT rpaxkaaH aaputb Ha HoBbin rop,
MCNosib30BaHHble BAHKHOTbI UM AEeNaTh 3/IEKTPOHHbIE NepPeBoAbI

B npeppsepun npasgHosaHus Kutanckoro Hosoro
ropa MoHeTapHoe ynpasneHve CuHranypa (MAS)
NpW3Baio XuTenen crtpaHbl BoibupaTts Honee akoso-
rMyHble  GOPMbl  AEHEXHbIX MOAAPKOB, BKJIOYAS
ncrnonb3oBaHne bBbiBWKX B obpawernn GankHoT (fit
notes) 1 aneKTPOoHHbIX XyHbao — undpoBbIX BEpcUit
TPAANLMNOHHbIX KPACHbIX AEHEXHbIX KOHBEPTOB.
MonobHble obpalleHns ABAAITCA YaCTblO eXerofHom
KammnaHuu, KOTOPYIO Perynsatop TpaauLMoHHO NPOBO-
OnT HakaHyHe KwuTtanckoro Hosoro ropa. B aTot
nepuvon MAS perynsipHo pekoMeHAyeT CHWMXaTb
CMPOC Ha HOBble BaHKHOTbLI, MPOABWras UCMOJb30Ba-
Hue fit notes n anbTepHaTVBHbIE, B TOM uYncne undpo-
Bble, bopMaTbl AEHEXHbIX NOAAPKOB.

B MAS oTmeuvaloT, 4TO MHTepec K TakMM NpakTuKam
npogosxaet pactv. B 2025 ropy B 6aHkax 66110 obme-
HeHo Bonee 16 MH BbiBLIMX B 0DpaLLeHnn BaHKHOT,
4TO MO3BOJIMIIO COKPATUTL BbIOPOCH!, SKBUBANEHTHbIE
roflOBOMY YrIepOLHOMY Clefly OT 2/1EKTPOCHADXEHMNS

PENN3

NONMIMTUKA N PETYJIMPOBAHUE

280 YeTbIPEXKOMHATHBIX KBapTUP FOCYAAaPCTBEHHOIO
xunuwHoro dornga Cunranypa (HDB), — npyMepHo Ha
40% Bosblue No CPaBHEHMIO C MPeAbIAYLLMM FOLOM.
CornacHo onpocy, nposegeHHoMmy MAS B 2025 rogy,
LBOE M3 TPex PecrnoHAEHTOB TrOTOBbl MOMyYaTb
ObiBLMe B 0DpaLyeHn BaHKHOTLI B KaYecTBe Nofapka,
OTMeuas, YTo COCTOosiHME DAaHKHOT HE MMeeT 3HaYeHus
M 4YTO Takue Kymopbl CTOJb Xe LEHHbI, Kak U HOBbIE.
Hapsagy ¢ HanuuHbIMK perynsatop Takxe pekomeHayeT
MCMOJb30BaTh 3NEKTPOHHbIe XyHDao kak bonee ynob-
HbI M 3KOJIOTMYHBIN POpPMaT LEHEXHbIX MOAAPKOB;
Ha poHe pOoCTa MHTepeca K TakMM pelueHusam BaHku
pacwmpunn nx GyHKLMOHaNbHOCTb, 40DaBUB HOBbIE
BO3MOXHOCTU AN MEePCOHANN3MPOBaHHbIX HOBOroa-
HUX NO34PaBAEHNN.

[ns noowpeHus nepexoga K Bonee 3KOMOrMYHBIM
bopmartam BaHku, no uHpopmauumn MAS, BbigatoT
HOBble DaHKHOTbI TOJIBKO MO  MpefBapuTenbHON
3anucy.

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —
CTPAHblI G7 U EBPOMNENCKOIO COI03A, O3CP

DoHanbp Tpamn 3a6pan ob6g3aTenbCcTBa M AeHbMM U3 KIMMaTUYEeCKUX COrNalleHumn

Aomunnctpauns npesngerta CLUA JoHanegda Tpamna
MPOAOIKAET KYPC Ha CUCTEMHBIN OTKa3 OT MexayHa-
POAHBIX KJIMMAaTUYECKMX ODA3aTenbCTB U MHOTOCTO-
POHHEro coTpyaHuyecTBa B cdepe knvumara, aHepre-
TUKW 1 ycTonumBoro passutusa. B ansape 2026 ropa
3Ta nofiMTrka nonyumna GopmasnbHoOe 3akpernseHune
Cpasy Mo HECKOJSIbKMM HanpaBieHUsM.

27 aHBapsa cTpaHa oduumanbHo Bbiwna m3 [Mapux-
CKOro cornalleHns. 1o BTopon cnyyan soixoga CLUA
n3 cornaweHmnsa no nMHMUmnaTmBe npes3ngeHTa
[oHanbna Tpamna. Bnepsble 370 NpoM3oLwio B KOHUeE
ero nepBOro MNPEe3nLEHTCKOrO CPOKa, Mocie 4ero
CLUA BHOBb npucoepuHunmce K cornawenmo B 2021
rogy Mo pelleHuto cnegytowero npesnpeHta [xo
Banpena. MoBTOPHLIN BbIXOL BblT MHULMMPOBAH yKa-
30M Tpamna B Hayajie ero BTOPOro Cpoka, B siHBape
2025 ropga, a nepuofd, NPeAyCMOTPEHHbIN npoueny-
pamun Pamoyron konseHumnn OOH 06 nameHeHnn k-
maTa (PamoyHas konseHums OOH 06 nsmeHeHun knm-
maTa), 3aBepLunsIcs cnycts rog. Takum obpasom, CLUA
BHOBb aKTUBMPOBaSWN CTaTyC €AUHCTBEHHOW CTpaHbl,
3aBEPLUMBLLEN BbIXOL U3 F1aBHOMO MeXAyHapOAHOro
KAMMaTUYeCKOro corfalleHus, npegycMatpusato-
LLero NpUHATUE HaLMOHabHbIX Lefleld No orpaHuye-
HUIO r106anbHOro NoTenIeHus.

PaHee B siHBape HoHanbg Tpamn nognucan pacnops-
XeHne (T.H. NPe3nAEeHTCKUI MEMOPaHAYM — OAVH U3
BNOOB aKTOB, BblMyCKaeMbIX I']pe3I/I,El,eHTOM) O BblBOOE
CLUA 13 Pamouroun koHseHunn OOH 06 nsmeHeHun
knnumata (PKUK) 1 MexnpaBuTenbcTBEHHOW rpynmbl
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akcnepToB no naMeHexuto knumata OOH (MIMINK) —
OBYX LIeHTPasbHbIX MeXAYHapOAHbIX CTPYKTYP MO rf1o-
GanbHOM KIMMaTUYECKOW MOJITUKE 1 HayKe.

Takoe pewenne pgenaet CLUA n nepsoi cTpaHoWn,
Bbiwegwewn n3 PKMK OOH — ocHoBHOro goroeopa, Ha
KOTOPOM DasmpyloTcs MexayHapoAHble Kaumatuye-
ckme ycunus, BkJtodaa [lapuxckoe cornalieHue.
MUK OOH, B cBoto ouepepnp, — BeOyLWMI Hay HbIN

OpraH Mo oueHKaM U3MEHEHUs KnrMaTa.
DTV pelleHus UMeT LOMOJIHUTENbHbIA MNOAnUTUYe-
CKWNIA KOHTEKCT.

B 2007 rogy MI3WK u 6biBumin Buue-npesngent CLUA
Anbbept lNop 6bIM yaoctoeHsl Hobenesckon npemum
MWpa — Harpafbl, Ha KOTOPYIO B MOCMAEAHWA rog
besycnelwHo npeTeHgosan cam Tpamn.

Anbbept [op oxXxupaemo packpuTuKoBas pelueHune
apMuHucTpauun JoHanbaa Tpamna o BbIXOAE CTpaHbl
M3 MEeXAYHapPOAHbIX KIMMATUYECKMUX OpraHu3auui,


https://www.mas.gov.sg/news/media-releases/2026/choose-fit-notes-or-e-hong-baos-for-a-greener-lunar-new-year

3asBMB, Y4TO 3TO MOAPbLIBAET AECATUNETUS MeXAyHa-
POAHOro coTpyaHuyecTBa no Gopbbe ¢ knumaTtuye-
ckum kpusncom. o ero croBam, oTkas OT y4acTus
B KJTIOYEBbIX MHCTUTYTaX, BKJIOYast Hay4YHble U MeXnpa-
BUTEJIbCTBEHHbIE CTPYKTYPbl, MOCHIIAaeT COO3HMKaM
CLLUA «HeBepHbIit curHan», ocnabnsetr posepue
K KNIMMaTU4eCKOM HayKe 1 He 3aLyMLiaeT amepuKaHLes
OT  YCUNMBAOLWIMXCH  KIUMATUYECKUX  PUCKOB.
lop Takxe OTMeTWN, 4TO, HECMOTPS Ha nNo3numio pene-
panbHbix Bnacten CLUA, pgpyrve muposble nupeps,
B TakXe OTAesIbHble LUTaTbl, MECTHbIE BJACTU 1 Bu3Hec
npofosxat NpoABUXKEHMNE 3HEPreTU4ecKkoro nepe-
XOfa v BbinosiHeHue Lenen [MNapuxckoro cornatueHums,
MOCKONbKY pPa3BUTVE UYUCTOW IHEPreTUKM OocTaeTcs
Hanbosiee QOCTYMHbLIM U YCTONYUBLIM PELLEHUEM LIS
Oyaywero.

CBounM pacnopsi>xeHnem Tpamn mnMopyyns cooTBeT-
cteytowum  Begomcteam CLUA HauvaTe npouenypy
BbIxoAa 13 66 MexxayHapOoLHbIX OpraHu3aunii, KOHBEH-
LJ,IAIZ 1M 0OroBopoOB, KOTOPbIE aAMNHUCTPALUWNA Ha3biBaeT
«NpOTMBOPEYaLLMMN NHTepecaM cTpaHbl». Cpeam Hux
— CTPYKTYpbI COumMansHon, gemorpaduyeckon, npaso-
3awmTHOM n apyrux cbhep. Boixon 13 opraHmsaumi
npegnofiaraeT npekpatieHne nx GrHaHcUpoBaHMs.
OKono TpeTn No3nL Ui B CNUCKE CBsA3aHbl C TEMaTUKOM
KfMmaTa, BO30OHOBASEMON 3HEPreTUkU W yCTONYM-
BOIO PasBUTUS.

B wactHocTn, nommumo PKUK n MK CLLA npekpa-
AT YNEHCTBO B:

- MexpayHapogHOM areHTcTBe no BO30OHOBNSEMOMN
aneprum (International Renewable Energy Agency,
IRENA);

- MexpayHapoOHOM asfibsiHCe MO COJIHEYHOW 3dHepre-
Tuke (International Solar Alliance);

- Mporpamme OOH no cokpatieHunto BbIBPOCOB OT
obesnecernss (UN Collaborative Programme on
Reducing Emissions from Deforestation and Forest
Degradation);

- MexpyHapogHoMm aHepretuyeckom popyme (Interna-
tional Energy Forum, IEF);

- MexgyHapoaHoOM cotoze oxpaHbl npupoas (Interna-
tional Union for Conservation of Nature, [IUCN);

- CosmectHon nporpamme OOH no cokpalyeHuto
BbIOPOCOB B pesysbTate obesneceHws v gerpagaumnm
necos B passuBatowmxcs crparHax (UN Collaborative
Programme on Reducing Emissions from Deforestation
and Forest Degradation in Developing Countries, UN-
REDD);

- Mporpamme OOH «2HepreTtuka» (UN Energy);

- CtpykTtype OOH no BonpocaM reHaepHoOro paBeH-
CTBa U pPaclUMPEHUS NMPaB U BO3MOXHOCTEN XeHLLMH
(UN Women);

- Mporpamme OOH «OxkeaHbi» (UN Oceans);

- Mporpamme OOH «BopHsble pecypcbi» (UN Water);

- Komuceunn no cotpyaHuyectsy B obnactv okpysxato-
wen cpeabl  (Commission for  Environmental
Cooperation, CEC);

- [nobanbHom ¢oHAe BOBfEYEHUs COOBLECTB U
yctonumsoctu (Global Community Engagement and
Resilience Fund, GCERF);
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- MexnpaeuTenscTtBeHHOM bopyme no ropHofobbIBa-
IOLLEeN MPOMbILUIEHHOCTHN, MOME3HbIM NCKOMAeMbIM,
MeTansiam 1 yctonymsomy passutuio (Intergovernmen-
tal Forum on Mining, Minerals, Metals, and Sustainable
Development, IGF);

-  MexnpaBnTenscTBEHHON  Hay4YHO-MOUTUHECKOM
nnatpopme no BUOPazHOOBPasMIO U SKOCUCTEMHBLIM
ycnyram (Intergovernmental Science-Policy Platform
on Biodiversity and Ecosystem Services, IPBES);

- CeTv Mo BOMpOCaM MONUTUKM B 06M1aCTU BO30BHOB-
naemon aHepretukm gnsa XX| seka (Renewable Energy
Policy Network for the 21st Century, REN21);

- Cekpetapuate [porpaMmMbl permoHaabHOW OKpyKa-
towen cpenbl TuxookeaHckoro pernona (Secretariat of
the Pacific Regional Environment Programme, SPREP);
-  MexamepukaHCKOM  VHCTUTYTE  UMCCedOoBaHUN
rnobanbHbix nameHeHun (Inter-American Institute for
Global Change Research) — mexnpasutenbcTtBeHHON
opraHusaummn, obbeanHsaLWEN CTpaHbl A8 KOOPAU-
HaLMW HayYHbIX Y SKOHOMUYECKUX MCCIE[OBaHNN No
npuyYnHam, Macwtabam n nocnefcTsmaM riobanbHbIx
N3MEHEHNIN OKpYy>XXaloLlel cpefbl, BKIOYas KanMmaTtu-
yeckue npoLecchl;

- MHununatnese npu nopgpepxke OOH no nepexopny
K KPYriocyTouHow GesyrneponHoin aHepretuke (24/7
Carbon-Free Energy Compact).

AomuHncTpaums Tpamna NnoguyepkHyna, 4To BbiXxog 13
3TUX MEeXAYHapPOAHbIX WHCTUTYTOB HamnpasfieH Ha
3aLLMTy HaLMOHaIbHOMO CyBepeHuTeTa U nepepacnpe-
OeneHne CpefcTB B COOTBETCTBMU C BHYTPEHHUMU
npuopuTeTaMu.

WNcnonHutensHein cekpetaps PKMK OOH CanmoH
Ctunn Hassan atoT war CLUA «konoccanbHbiM aBTOro-
JIOM», KOTOPbIV CAEMaeT CTpaHy «<MeHee besonacHom u
meree npougeTatoweny. OH OTMEeTUs1, YTO pelueHne
«OTCTYNUTL OT rnobasnbHOro NMAEPCTBa, KaMMaTmye-
CKOrO COTPYAHUYECTBA W HayKm» MOXET HaHecTu
yLepb skoHoMUKe, pabourM MecTaMm 1 YPOBHHO XU3HM
B CLUA, nockosbky akcTpeMasibHble KMMaTU4eckmne
SIBIEHNS — NOXapbl, HABOAHEHWS, LUTOPMbI 1 3aCyXn —
BymyT ycyrybnatbcs, a cTpaHa notepsiet npeumylie-
cTBa nepexofa k bonee OeLIeBON YNCTON 3HepreTmke
1 cTabrnbHOCTU B 0becnedeHmnm sHeprum, NPoLoBoIIb-
CTBUSI, TPAHCNOPTa M CTPaxoBaHUS A5 LOMOXO35SNCTB
n BusHeca.

B pa3suTne Npe3naeHTCKOro pacnopga>XeHud MuHn-
ctepctBo dpuHaHcos CLUA obbaBMIO O HEMEANeHHOM
Bbixoge un3 3eneHoro kanmatudeckoro ¢orma OOH
(Green Climate Fund, GCF).

Kak crnepyeT n3 npecc-pennsa MUHWCTEPCTBA, 3TOT
war NpeAnpPUHAT B COOTBETCTBUM C PELLEHNEM NPE3n-
peHTa o Bbixoge CLUA n3 PamouHom koHseHuun OOH
06 nsmeHeHun knumata. GCF 6bi1 cosgan gaa gonos-
HeHusa uenen PKUK, nostomy panbHelllee yvactue
B GCF bGonbwe He cooTBeTCTByeT npuopureram
1 uensM agMuHucTpauun Tpamna.

PEECTP CTPAH-YYACTHMLL MAPUXCKOTO COMIALLEHMSA

NPE3VOEHTCKNM MEMOPAHOYM
3AABNIEHVE AJIbBEPTA TOPA

3AABIEHWE CAVIMOHA CTUIIIIA



https://treaties.un.org/Pages/ViewDetails.aspx?src=TREATY&mtdsg_no=XXVII-7-d&chapter=27&clang=_en#7
https://www.whitehouse.gov/presidential-actions/2026/01/withdrawing-the-united-states-from-international-organizations-conventions-and-treaties-that-are-contrary-to-the-interests-of-the-united-states/
https://algore.com/news/former-vice-president-al-gore-statement-on-u-s-withdrawal-from-international-climate-organizations
https://unfccc.int/news/step-back-from-climate-cooperation-will-hurt-us-economy-statement-from-un-climate-chief-on-us

Espokomuccus: ocHoBHon pexxum npumeHeHus CBAM ycnewHo Bctynun B cuny

MexaHn3mM KOPPEKTUPOBKN  YrIePOAHbIX  TPaHuL
(CBAM) ycnewHo setynun B cuny 1 aHsapsa 2026 roga,
coobwmno eHepanbHoe ynpasieHne no Hanoroob-
JIOXEHUIO U TamMoXeHHOMy coto3y EBponenckon
komuccum (c aton gatel CBAM nepeluen 13 nepexog-
HOro 3Tana B OCHOBHOW PEXUM MPUMEHEHNS).
TamoxxeHHble opraHbl EC Havanu nposepsiTe Hanuune
paspeweHns CBAM npu BBO3e COOTBETCTBYIOLLMX
TOBAapOB [0 WX BbiMycka B cBobogHoe obpatlyeHue.
MpoBepka BkIOYAET TakxKe KOHTPOJIb 3a TeM, NPEBbI-
waet N1 obbem nmnopta ToBapos nopor B 50 TOHH,
nocne kotoporo Tpebyercsa paspewerne CBAM. Ona
MaJibIX U CPeHVX MMMOPTEPOB NPefyCMOTPEHbI yrpo-
LWeHVss B paMKax  3aKoHOaTeSIbHOro  nakeTa
«Omnibus».

KnioyeBbIM 371€MeHTOM CTasfio MoJIHOE TeXHuyeckoe
conpsxeHne Peectpa CBAM ¢ HaumoHanbHbIMM
CMCTEMAMUN  TaMOXEHHOTO OQPOPMIEHUS KMMOPTa,
cuctemon TARIC n EguHbim TamoxeHHbIM okHoM EC.
Takast wHTerpaums obecneunsnia obMeH [aHHbIMU
B peXume peanbHOro BpeMeHW, 3PPekTUBHYIO
npoBepKy cTaTyca [eKnapaHTOB W HenpepbiBHOCTb
npoueayp MMNopTa Ha BHellHux rpanuuax EC.
HauunoHanbHble opraHbl OTMeEYatoT, 4TO Nocne 3anycka
CBAM obpaboTka geknapaymin npoxoauT B LUTATHOM
pexvmMe bGnarogaps yHUGULMPOBAHHBIM LUPPOBLIM
npoueaypam.

EBpokomuccuns npueena cnepytoLime onepaunoHHble
nokasaTtesnuv no coctosHuio Ha 7 stHeaps 2026 ropa:

- bonee 12 Tbic. 3KOHOMUYECKMX ONEPATOPOB NoAaN
3aABKW Ha nonyyeHune paspewerms CBAM;

- cBbille 4 TbIC. 3KOHOMUYECKNX OMepaToOpPOB MOJIy-
YMnM CTaTyC ynosiHOMO4YeHHoro peknapaHta CBAM
B EC po n cpasy nocne 1 aHBaps 2026 roaa;

- B nepuog ¢ 1 no 7 ansaps 2026 roga bbino npose-
PEHO W MOATBEPXAEHO B PEXWUME peasibHoro Bpe-
MEHU Yepe3 MHTErPUPOBaHHbIE TAMOXEHHbIE CUCTEMBI

noutn 10,5 TbiC. UMNOPTHBIX TAMOXEHHbIX AeKnapaL i
C TOBapamWu, BXOAAWMMU B MEPUMETP PErynpoBaHns
CBAM.

3a nepuopn ¢ 1 no 6 aHBapsa 2026 ropa 3apeknapupo-
BaHHbIM MMMOPT ToBapoB, nopnagatowmx nog CBAM,
coctaBun 1655613 ToHH. PacnpeneneHuve no cekro-
paM BbIrfs4eno ciefyowmm obpasom:

->eneso u ctanb — 98% obuero obvema;

- ynobpenua — 1,2%,;

- uemeHT — 0,5%;

- amomMuHum — 0,3%;

- 3nekTpoaHeprus n sogopop — 0%.

K 4ncny ocHOBHbIX CTpaH MPOUCXOXAEHUS TOBapOB,
nognagatownx nog CBAM, B ykazaHHbIN NepUof OTHO-
cunuck: Typumsa, Kutan, WHpua, Kanapa, TanmsaHb,
BoeTHam.

Hanbonbwmne obvembl peknapaunin CBAM  6Gbinn
3adurKCMPOBaHbl B CIEAYIOWMX FOCYAapCTBax-MMNop-
Tepax: benbrusa, Wcnanus, PymbiHnga, Hupepnangbl,
OpaHuus, Nepmanus.

EBponenickas komuccua npussasiia 3KOHOMUYECKUX
onepaTopoB, KOTOpble elle He nofdanu 3asBkM Ha
nonyyeHve paspeweHuns CBAM, cpenatb 3to Kak
MOXHO ckopee yYepes Peectp CBAM. PaHHss nopava
3a9BOK, Kak OTMeuyaeTca B cooblieHun, nossonseT
obecneunTb HenpepbiBHOE cobrofeHre TpebosaHni,
OOCTYN K aBTOMaTU3NPOBAaHHON NMPOBEPKE N MOJHYHO
MHTerpaumio ¢ npouesypamm TamoxXeHHOro obopm-
neHus. [Ong nonyyeHus HOMNOSHUTENbHOW MHbOpPMa-
UMM onepaTopamM  pPeKoMeHZoBaHO obpaliaTbes
B HaLMOHasNbHble KOMMeTeHTHble opraHel no CBAM
WAN  UCMONb30BaTb Pa3bACHUTESIbHbIE MaTepuabl
Peectpa CBAM.

PENN3

EBpokomuccus pernameHTMpyeT uMnopT anekTpomobunen uz Kuraa

EBponenckas komuccusi npepnpuHsia ovepepHon
Lwar B cBoel bopbbe 3a KOHKYPEHTOCNOCOBHOCTb C MM-
MOPTOM KUTaWCKMX 311eKTpoMobuien — Ha 3ToT pas,
OfHaKo, peyb, MOXOXe uheT O HopManusauun
oTHoweHwui. Komunceuns onybrnvkoBana pykoBOAALLMUNA
[OKYMEHT MO NpeCTaBNeHUIO LLEHOBbIX MPELNOXEeHNN
(ueHoBbIX ODSA3aTeNbCTB) B KOHTEKCTE LEeNCTBYIOLLMX
aHTUCYOCHAMAPHbBIX MOLWMH  Ha  aKKyMySsTOPHble
anektpomobunu (BEV), nmnoptupyemsie nz KHP.
PelueHne o nogroToeke pykoBoasLLEro AOKyMeHTa no
LeHOBbIM Obf3aTenbcTBaM NPUHATO Ha GoHe BBepe-
Hus EBpokomuccrenn aHTucyOcmamMapHbIX  MOLUAWH
B OTHOLLEHUU KUTAMCKUX akKyMYyJSTOPHbIX 3/1€KTPO-
mobunen. B 2024 rogy EBpokomuccus obbsasuna
O BBEAEHUN KOMMEHCALMOHHbBIX MOLUWUH MO MUTOoram
paccnefoBaHus, Havatoro B oktabpe 2023 ropa.
Paccneposanue npuwno k
BbIBOAY, YTO KUTalCKue MpPOU3BOAUTENUN 3NEKTPOMO-
Bune nony4anm rocyfapCTBEHHYO MOALEPXKKY, KOTO-
past HaHocuna ywepb npombiwneHHocT EC. B pamkax
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MPVHATOrO pelueHns Bbian yctaHoBneHbl andbdepeH-
LMPOBaHHbIE CTaBKW MOLLANH A5t OTAESbHBIX NPOU3-
sogutenen (BYD, Geely n SAIC) — B 3aBucumoctu ot
YPOBHsS BbISIBfIEeHHbIX Ccybcuanii, a Takxke epuHas
CTaBKa AJ151 KOMMNaHW, He y4acTBOBaBLUMX B paccyiefo-
BaHuW. [Mpn aTom EBpokomuccusi nogyepkHysa, 4To
Mepbl HOCAT BPEMEHHbIV XapakTep U He UCKIo4aloT
BO3MOXHOCTM UX 3aMeHbl W KOPPEKTUPOBKMU,
B TOM 4MC/Ie MOCPEACTBOM MPUHATUS LLeHOBbIX 0bsi3a-
TENbCTB CO CTOPOHbl 3KCMOPTEPOB B COOTBETCTBUU
¢ npasunamu BTO. MosgHee cTopoHbl 0obcyannu
MEeXaHW3M YCTaHOBIEHUSI MUHWMabHbIX LleH BMeCTO
MOLLINH.

OnybnnkoBaHHbIM  AOKYMEHT — COAepXUT  oblime
PasbsACHEHUSt A1t KUTaWCKUX 3KCMOPTEPOB 3NEKTPO-
mMobunen B EC oTHOCUTENbHO MOArOTOBKM Npeasioxe-
HWI O LeHOBbIX 0DsA3aTenscTBax. B Hem nepevncneHsi
KJlloYeBble 3JIeMEeHTbl, KOTopble CleayeT y4YuTbiBaTb
npv GOPMUPOBaHMM TakUX NPELNOXEHWUI, BKIOYas
MUHUMAIIbHYIO UMMOPTHYIO LeHy, KaHasbl CcbbITa,


https://taxation-customs.ec.europa.eu/news/cbam-successfully-entered-force-1-january-2026-2026-01-14_en

BOMPOCHI MEepPeKPecTHON KOMMeHcaLun, a Takxe
nnaHbl Oyaywmx nieectuumin B EBponenickom Cotoze.
EBpokomuccns nopuvepkmsaeT, 4TO BCe LEHOBblE
npegnoxeHus OydyT pPaccMaTpUBATLCH Ha OCHOBE
efvHbIX npaBoBbix KpuTepues. OueHka KaxAoro
NpeanoxeHns, Kak oTMevaeTcs B AoKymeHTe, bynet
NMPOBOAUTLCA OOBEKTUBHO U CNpaBefsineo, ¢ cobito-
AeHWeM NpuHLUMNa HeAUCKPUMUHALMKM U B COOTBET-
cTBUK ¢ npasunamm BTO.

KnTaiickass ToproBo-npoMbllLeHHast nanata o
MUMMOPTY N 3KCMOPTY MaLUIMHOCTPOUTENBHON U 3MeK-
TPOHHOM  MPOAYKLUMKW,  KOMMEHTUPYs  LOKYMEHT
EBpokomuccun, 3asBuna, YTo Hagnexatiliee yperynu-
poBaHue aHTucybcmanumoHHoro paccrneposarus EC
B OTHOLLEHWMW KUTaWCKMX 31eKTpoMobunen sensercs
OBWMM OXMOAHMEM YHaCTHWKOB OTpacfiv Mo Bcen

NYBINKALNA EC
KOMMEHTAPUU KHP

Lenoyke cosgaHmna ctommocTtu kak B Knutae, tak n s EC.
Mo oueHke nanaTbl, TakOW NOAXOL CMOCOBEH MOBbLICUTD
NpeAcKkasyeMocTb U CTabuabHOCTb COOTBETCTBYIOLLNX
NMPOWN3BOACTBEHHBIX U JIOTUCTUYECKUX LiernoYek 1 nog-
fepxaTb 3KOHOMWYECKoe W TOproBoe COTpyAHUYe-
ctBo Mexay Knutaem n Eeponeickum Cotoszom.
Toproeo-npombiwneHHas nanata Kutas npu Esponen-
ckom Cotose, B CBOIO ovepefb, cooblmna, 4To npu-
BeTCTByeT nporpecc B Agnanore mexgy Kutaem n EC no
BOMpocy anektpomobunein. B nanate otmetunnn, yto
pa3BuTMe Auanora MoXeT CnocobCTBOBaTh ykpene-
HWIO [OBEPUs PbIHKA, YJyYLLEHUIO MHBECTULMOHHOMO
KAnmaTa Ans KUTaCKUX MpomnsBoguTenen aaekTpoMo-
Bunein B EBpone u panbHelwemy COTPyLHUYECTBY
mexgy Kutaem n EC B cdepe TexHomornyeckmx
WHHOBALMI 1 3eNeHOro nepexoja.

Be.ﬂVIKOGPVITaHVIH nm CLLA nopgnucasnu corjiawleHune o TpaHCNoOPTUpPOBKE AAepHOro TonJiuea

BpuTtaHckas rocynapctBeHHas KOMMAaHMs Mo TpaHc-
noptuposke sgaepHoro Tonnuea Nuclear Transport
Solutions (NTS) w amepwvkaHckuii  pa3paboTumk
anepHbix TexHonorun Westinghouse Nuclear Fuel
3aKJIIOYNIN CTpaTernyeckoe nNapTHepCTBO Mo paspa-
boTke Pegasus — TpaHcnopTtHoro komnnekca NTS ans
BesonacHoW NepeBO3KW ALEPHOro TOMIMBa HOBOrO
nokosexus. LlepemoHus nognucaHuns coctosnack
B nocosnbcTBe BennkobputaHum B BawmHrroxe.
Nuclear Transport Solutions — nogpasgenetHue Ynpas-
JIeHVsi MO BbIBOAY W3 3KCMyaTaLnu SAepHbIX 0Dbek-
ToB Benukobputanum (Nuclear Decommissioning
Authority, NDA), rocypapctBeHHOro opraHa, OTBeT-
CTBEHHOrO 3a obecnevyeHne besonacHom 1 adpbekTms-
HOW OYNCTKU AAEPHOrO Hacneans BennkobpuTaruu.

PEIV3

Pegasus paspabotaH kak BefyluMi B MUPE KOMIIEKC
LN TPAaHCMOPTUPOBKM BbICOKONMPOBHOro HM3KoObOra-
weHHoro ypaHosoro tonnuvea (HALEU), 6onee apdpek-
TUBHOrO TWNa SAEPHOrO TOMIMBA, KOTopoe Oyaet
MCMOJb30BaTbCH BO MHOTMX peakTopax CliefytoLlero
NOKOJIeHWs. DTV PeakToPbl UrPAOT KIOYEBYKO POJIb
B obecneyeHun HU3KOYrneponHON, OTeYeCTBEHHOW
3HEPreTUKN 1 PasBUTUN TaKMX NEPCIEKTUBHbBIX TEXHO-
JIOTUW, KaK MCKYCCTBEHHbIN NHTENNEeKT.

Cornawenune mexgy Bennkobpurtanunen n CLUA dop-
Manusyet obMeH TEXHUYECKMM OMbITOM, MPOTOKOIaMM
©e30MacHOCTM N MPOEKTHbIMU PEeLLIEHUSIMU MeXay
NTS n Westinghouse, yckopss pa3paboTtky cucremsl
Pegasus un ykpennsas coTpyaHuiecTso B obnactu npo-
eKTMpoBaHus, cobnofeHus HopMaTuBHbIX Tpebosa-
HWUI 1 CTaHJapTOB ObpPAaLLEHUs C TOMNBOM.

EC opo6pun [eknapaumio o 4OCTOBEPHOCTU MHPOPMALIUU MO U3MEHEHUIO KNuMaTa

Esponeiickuin Cotos opobpun Heknapaunto o gocro-
BEPHOCTU WHOPMaUMM MO M3MEHEHWUID KiumaTa,
npuHATYO0 B paMkax koHdepeHummn COP30 B Hosbpe
2025 ropa B pamkax [nobanbHOW WMHMLMATVBBLI MO
obecneyeHmnto [OCTOBEPHOCTM MHbOpMaLmmn 0b name-
HeHun knnmaTa, yupexaerHon KOHECKO, npasutens-
ctBom bpasunuum n OOH.

[okymeHT 3akpennseT mexayHapogHble obszaTesib-
CTBa NO MNPOABMXEHWIO TOYHOW, OCHOBAHHOW Ha
dakTnyeckmx paHHbix nHdopmaunm ob nameHeHuu
KiMmaTa 1 no obecneyeHmto LOCTOBEPHOCTH KIMMaTy-
Jyeckmx KoMMyHukaumi. Kak oTmevaeTcs B penuse,
ofobperve [leknapaumun HampasfieHO Ha MPOTUBO-
fencreve pesnHboOpMaumMM U UCKaxeHuto dakTos
B YCNOBUSIX CNOXHOW WHOOPMALMOHHON Cpeapl,
0cobeHHO B chepe KIMMaTUUYECKON NOMNTUKMN.
EBponelickas komuccusi  ccblnaeTcs  Ha  AaHHble
EBpobapometpa no nameHexuto knumara 3a 2025 rop,
cornacHo kotopbiM 84% rpaxpaH EC cuumtator, yto

PEIV3
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M3MeHeHne K/MMaTa Bbl3BaHO AeATENIbHOCTbIO Yeno-
Beka. [lpn aTom 52% pecnoHOeHTOB nonaratoT, 4TO
TpaauumorHele CMU He npefocTaBAstoT 4OCTaTOYHOM
SICHOCTM M0 3TON Teme, a 49% coobLnnm o TPYLAHOCTSX
C MOWCKOM [OCTOBEPHOM WHPOpPMauMM O KaumaTte
B COLMasIbHbIX CETSIX.

[o opobperus Ha yposHe EC [eknapauvio nopnep-
xanu 15 rocypapcTe-unieHoB  coto3a:  ABCTpus,
Bbenbrug, Yexus, Janus, dctonns, PuHnaHans, Opax-
uns, lepmanus, Jliokcembypr, Hugepnangs, Monbuia,
MopTyranus, Cnosenus, Vicnanus v LLiseyns.

B pamkax ycunuin no noBbiLLEHUIO [OCTOBEPHOCTU
KnnMaTtuueckon nHbopmaumm leHepanbHbIn AnpekTo-
paT EBponenckon koMmccnm no KaMMaTM4ecknum nem-
CTBUSIM TaKxke 3anyctun KamnaHuto
#ClimateFactsMatter, HanpaBneHHyto Ha NoOBbILLEHME
ocBefomsieHHocTH rpaxaaH EC o metogax knumatu-
Jeckoi Ae3nHdopMaunm 1 pacnpocTpaHeHne npose-
peHHon nHdbopmaumm o mepax Esponeinckoro cotosa
no 6bopbbe ¢ smeHeHnem kavmMara.


https://policy.trade.ec.europa.eu/news/commission-issues-guidance-document-submission-price-undertaking-offers-battery-electric-vehicles-2026-01-12_en
https://english.www.gov.cn/news/202601/12/content_WS6964f6b1c6d00ca5f9a08897.html
https://www.gov.uk/government/news/uk-and-us-nuclear-experts-sign-landmark-partnership
https://climate.ec.europa.eu/news-other-reads/news/eu-endorses-landmark-declaration-information-integrity-climate-change-2026-01-27_en

Fambyprckas geknapauusi: eBponenckue cTpaHbl obsasanuch
COBMECTHO pa3BuUBaTb BeTpo3HepreTuky B CeBepHOM Mope

The Naorth Sea
Summit ===

THE HAMBURG DECLARATION

Building the Morth Seas’ power hub for a
resilient and competitive Europe

[eBaTb eBponencknx cTpaH OOroBOPWJINCL O COB-
MeCTHOM pa3paboTke NPOEeKTOB MOPCKON BETPO3IHEP-
reTMkn u conyTcTBytoLen NHGPACTPYKTyPbl MOLLHO-
ctoto o 100 BT B CeBepHom mope. CooTBeTCTBYIO-
wee obszatensctso 3adukcnposaHo B Mambyprekoi
feksapaumMm MUHUCTPOB dHEPreTuku, npuHaton 26
sHBaps Ha Cammute no CesepHomy mopto 2026 rofa
B lambypre. [eknapauuio noanucanm MUHWUCTPbI
aHepretukn benbrun, Oavum, ®pavumn, Tepmanuy,
Npnangun, Niokcembypra, Hupepnangos, Hopserum
n CoenumHeHHoro KoponescTaa.

B nokymeHTe 3asBneHa uenb npespatute CeBepHoe
MOpe B KPYMHENWNN B MUPE LEeHTP 3KOJOrnm4ecku
4MCTOW 3HEepreTMkM 3a cueT Bosiee TecHOro pervio-
HaJIbHOrO COTPYAHNYECTBA.

HoBbin MHOrocTtopoHHMi dopmat npuseaH noganep-
XaTb CEKTOP MOPCKOW BETPO3HepreTnkn Ha ¢oHe
BO3pPOCLUEN  HeonmpeeneHHOCTM B MociefjHue
MecsiLibl, BKJIlOYasi 3ameffieHVe pPasBUTUS oTpacsu
B CLUA B pesynbtate nonutukn HoHanbpa Tpamna.
Ha doHe obbsBnerns o Flambyprckoit geknapaumm ak-
UMW [ATCKOTO MPOW3BOAWUTENS BETPOBLIX TypOWH
Vestas Bbipocnv bonee yem Ha 7%.

lambyprckas Aeknapauus pasBrBaeT MOSIOXEHUS
OcteHpckon pgeknapaumn 2023 ropa, B pamkax KoTo-
pou OeBsiTb CTpaH gorosopunmce o goctuxkeHunn 300
BT ycTaHOBNEHHOW MOLLHOCTM MOPCKOMN BETPO3HEP-
retukn B CeBepHom mope k 2050 rogy. HoBbi fgoky-
MeHT npepycmaTtpueaeT, 4yto go 1/3 aton uyenn — po
100 BT — Byget peann3oBaHO 3a CYeT Tak HasbiBae-
MbIX ~«MPOEKTOB coTpydgHuyecTBa». Peub wnper
O rMbpuaHbIX NPOeKTax MOPCKOW BETPOIHEPreTUKY,
BKJIlOYAs pPa3BUTME TPaHCrpaHWYHOM nepepatoLLen
MHGPACTPYKTYPbI, MOAKIOYEHHON K 2EKTPOCETAM
HECKOJIbKUX CTPaH, a Takxke BeTpomnapku, cnocobHbie
nepefaBaTb 3/IEKTPO3IHEPIUIO B ApYrue rocynapcraa
MOMWMO CTPaHbl pasmeLLeHus.

CornacHo peknapaumu, Takme MNPOEeKTbl LOJSIKHbI
CNoOCOBCTBOBATL CHUXEHMIO COBOKYMHBIX CUCTEMHbIX
3aTpaT, MOBbILEHWIO HAAEXHOCTU dHeprocHabxeHus
N COKPALLEHMIO LIeH Ha 3/1eKTPO3HePruno ans norpe-
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HWIO  OrPaHW4YEeHHOro  MOPCKOrO  MPOCTPaHCTBa.
OTpenbHO OTMedYaeTcss BO3MOXHOCTb WHTErpauumn
oTaesbHbiX ObLIOPHBIX MPOEKTOB C MPOU3BOLACTBOM
BOAOPOAA B OTKPLITOM MOpe Tam, rge 3to Oyaer
3KOHOMUYECKU LenecoobpasHo, A MNOALEePXKKM
LeKkapboHM3aUMyM  MPOMBILLIEHHOCTU U CHUXEHUS

3aBMCHMOCTM OT UMMOPTa NCKOMAeMoro Tonmea.
[oKyMeHT noAyvepKMBaeT K/OHYEBYIO POsSb GUHAHCK-
POBaHWS M WHBECTULMOHHOW  CcTabunbHOCTW.
MUHKUCTPBI JOroBopuanck paboTaTe Hafh cosdaHuem
[OBPOBOMBHOW CcUCTEMbI GUHAHCUPOBAHWNS MOPCKMX
BETPO3HEPreTUYECKMX MPOEKTOB, HanpaBfieHHOW Ha
NOALEPXKKY MIaHWPOBaHUS 1 peanusaunmn TpaHcrpa-
HWYHbIX MPOEKTOB B 06NacTV OBLIOPHON reHepaLum 1
3NeKTpoceTen, BkOYas cnpaseasiMBoe pacnpenese-
HWe 3aTpaT 1 BbIrof MexXy CTpaHaMu — Kak NpuHuMa-
IOLLMMM NPOEKThI, TakK Y HE UMEIOLLMMM CODCTBEHHbIX
MOLLIHOCTEN.

Takxe 3aaBneHa HeobxoguMMoOCcTb bonee TecHou
KOOpAMHALMM TeHAEpPHbIX npouedyp, pa3paboTtku
PbIHOYHBIX MEXaHM3MOB AJ1f TMOPUAHBIX MPOEKTOB U
MCMOJIb30BaHWS MHCTPYMEHTOB MOBbILLEHWS NpPeacKa-
3yeMOCTM [OXOAO0B — Takux Kak [ABYCTOPOHHWeE
KOHTPAaKTbl Ha Pa3sHMLY LeH 1 COralleHuns o nokyrnke
anekTpoaHeprumn (PPA) — 05 CHUXKEHUS MHBECTULMOH-
HbIX PUCKOB.

MapannensHo ¢ nognucaHneM Aeknapaummn npencra-
BUTENM MPOMbILINEHHOCTM U OMepaTopbl CUCTEM
nepepayn anekTposHeprun saknoumnm CosmecTHoe
cornateHne ob MHBECTULMAX B MOPCKYIO BETPO3HEP-
retuky 8 CeBepHOM Mope, B KOTOPOM 3adprKCUPOBaHO
HamMepeHne exerofHo yBenuyuBaTb YCTaHOBNEHHYIO
MOLLHOCTb MOPCKOI BETPOIHEPreTUkn B pernoHe Ha
15 BT B nepwuopg c 2031 no 2040 ropa,.

Kpome Toro, MUHWUCTPbI 06s3a1Ch yCKOPUTL NpoLie-
Oypbl BblAAYN pPaspeLleHnit, yCUanTb MiaHnpoBaHne
MOPCKMX 3/1€KTPO- M BOLOPOAHbIX CETEN, NoAAep>KaTb
paclimpeHne uenoyek noctaBok B pamkax Akta EC
O HyfIeBbIX BbIOPOCAX B MPOMbILLIEHHOCTW, a TakxXe
MOBLICUTL YypOBeHb dusmyeckon n knbepbesonacHo-
CTV MOPCKOMN 3HEpPreTUYeckon nHbpacTpyKTypb.


https://energy.ec.europa.eu/news/commission-welcomes-renewed-commitment-power-clean-independent-and-secure-offshore-energy-north-seas-2026-01-26_en
https://www.gov.uk/government/news/uk-and-europe-sign-historic-pact-to-drive-clean-energy-future

®epepanbHble cyabl CLLA pa3spelunnv Bo306HOBUTb CTPOUTENLCTBO
MOPCKMX BETPO3HEPreTU4yecknx NpoeKToB BONpekn agMmnHucTpauum Tpamna

®epepanbHble cyabl CLLUA BbiHecnn ceputo pelueHun,
MO3BOJIVBLUMX BPEMEHHO BO30BHOBUTL CTPOWTENLCTBO
HEeCKONbKNX KPYMHbIX MPOEKTOB MOPCKOW BETpo3Hepre-
TUKM Ha BOCTOYHOM nobepexbe CTpaHsbl.

PeweHuns cTanu npsiMbim creacteBmemM Lekabpbckux aem-
ctBUi Mununctepcrtea BHyTpeHHUx gen CLUA (MB[), koTo-
poe 0bBLABUIIO O NPUOCTAHOBKE AeNCTBUA PaspeLlleHnii n
[OroBOPOB apeHAbl B OTHOLUEHWW KPYMHbIX MPOEKTOB
MOPCKOWN BETPO3HEPreTuKY, HaxoAsLMXcs B CTaguu
cTpouTenbCTBa nnu NOAroTOBKM
K BBOAY B 3kcruyaTtauuio. BegomcTBo cocnanock Ha Bbi-
BoAbl MuHuncTepcTaa BonHbl CLUA o noTeHumanbHbIx puc-
Kax 4S9 HaLuMoHanbHOW De30nacHoOCTY, B TOM Yuche CBs-
33HHbIX C BO3MOXHbIMW PafMONOKaLMOHHBIMU MOMEXaMu.
Pewerne MB/] 3aTpoHyn0 NATb NPOEKTOB Ha BOCTOYHOM
nobepexbe CLUA obuwien ycTaHOBNEHHOW MOLLHOCTbIO
okosno 6 I'BT. Cpean Hux — Revolution Wind y nobepexbs
wrarta Poa-Annena, Empire Wind 1y nobepesxbs wrarta
Hbio-Mopk n Coastal Virginia Offshore Wind y no6epesxbs
wTrata Bupoxunnus.

Mocne npuocTtaHoBKM paboT pa3paboTymku MNpoeKkToB
obpatunvce B depepanbHble  CyAbl,  OCnapvBas
newncrtemna MB/.

Mo ntoram obpalleHnit Cyfibl BbIHECN Criefdylolime pe-
LWeHus:

- 12 anuBaps 2026 r. okpyxHon cyn CLUA BbiHec npepnBa-
puTesnbHoe cynebHoe npepnvcaHve, paspeLumns AaTckom
sHepreTuyeckon komnanun Jrsted Bo3obHOBUTL CTPOW-
TenbcTBO NpoekTa Revolution Wind mowHocTsio 704 MBT
y nobepexbs wrata Poa-Aiinena. Cygn ykasan, 4to ocra-
HOBKa MOYTW 3aBEPLUEHHOrO NPOeKTa MOXeT NPUBECTU K
HenonpaeMMOMy yLLepby, a apryMeHTbl NpaBuUTebCTBa O

HaLMOHanbHOM Be30MacHOCTU He BblN JOCTaTOYHO KOH-
KPEeTU3MPOBaHbl MPUMEHUTENBHO K faHHOMY NPOoeKTy;

- 15 sHBapsa 2026 r. aHanornyHoe npepBapuTesibHoe Ccy-
nebHoe npepnucaHue BbiNO BbIHECEHO B OTHOLUEHWUM
npoekta Empire Wind 1, peanusyemoro komnanvien
Equinor y nobepexss wrata Hoio-Mopk. Cyabs Kapn Ox.
Hwukonc, Ha3HaYeHHbIN npesnaeHToM
HoHanbgom Tpamnom, oTMETWN, Y4TO NPUOCTaHOBKa pa-
60T MOXET MOCTaBUTb MOA YrPO3y CaMo CyLIEeCTBOBaHME
npoekTa  CTOMMOCTbIO ~ OKono 5  mapg  gonn.,
CTerneHb rOTOBHOCTU KoToporo npesbiaet 60%;

- 16 snBaps 2026 r. depepanbHbii cyn BocrouHoro
okpyra BuppxuHum paspewwnn komnarum Dominion
Energy BO306HOBWTH cTpouTensctBo npoekta Coastal
Virginia Offshore Wind. Cyg ykasan, 4yto pacrnopsikeHue
MB[ Hocuno CcAMWKOM OBWMI  xapakTep W He
cofepxano 0bOCHOBaHWM, NMPUBS3aHHbLIX K KOHKPETHbIM
puckam gaHHoro npoekta. Kpome Toro, cyaps nopyepk-
HYJl, YTO 3asiBJIeHHble MPaBUTENbCTBOM PUCKW KacatloTcs
cKopee 3KCrJlyaTauun BeTPO3IeKTPOCTaHUUM, a He 3Tana
CTpouTenbCTBa.

Bce cynebHble pelueHns HOCAT BPEMEHHbIN xapakTep U
LeNncTByloT Ha Nepuoj PacCMOTPEHUS UCKOB MO cylle-
cTBY. AGMUHWCTPaTUBHbIe pelleHns MBI dopmanbHo He
OTMEHeHbI, a BOMPOC O [LOMyCTUMOCTU MPUOCTaHOBKM
NPOEKTOB MO COObpaXKeHUsIM HaLMOHabHOM Be3onacHo-
CTW OCTaeTca npenMeTom cyaebHbix pasbupartensers.
MPEOBAPUTENLHOE NOCTAHOBEHVIE CYJA MO AENY @RSTED

3AABJIEHNE ORSTED
3AABJIEHWE EQUINOR

NYBJNKALINA REUTERS

BenukobpuTaHus: KpynHeWLMN ayKLMOH NO SHEProKOHTPaKTam

B cpepe MOpPCKOWN BETPO3IHEPreTUKn

MUWHUCTEPCTBO MO AeNaM sHepreTnyeckon besonacHoCcTn
W yrneponHon HenTpansHocTu BenukobputaHum (DESNZ)
0DObABUNO pe3ynbTaTbl 7-r0 €XerogHoro aykuuvoHa no
KOHTpakTaM Ha pasHuuy ueH (CfD) B cdepe mopckoin
BeTpoaHepreTuku. [lo uTOram aykuumoHa 3ak/to4eHOo
KOHTpakToB Ha 8,4 BT, 4To fenaeT ero kpynHenwen eam-
HOBPEMEHHOWN 3aKymnKoOW MOPCKOW BETPO3IHEPreTUKM
B BenunkobputaHuu n EBpone 3a Bcto nctopuio.
KoHTpakTbl Ha pasHuuy ueH (CfD) aenaioTcs OCHOBHbLIM
MeXaHU3MOM MOALEPXKN pbiHKa WAN cybcnampoBaHus
HW3KOYr1epOAHOWN reHepaumm 2/1eKTPO3HEpPrum
B Benukobputanum. Cxema CfD agMuHmcTprpyeTtcs KoMm-
nanvei Low Carbon Contracts Company (LCCC), nputag-
nexalen npasuTenscTey Benmkobputanum u npepna-
raeT NocTasLnKkam GUKCUPOBAHHYIO KLLEHY NCTIOHEHNS»
Ha KOHTPaKTHbIA Nepunop, kak npasuno, 15 net. Ecnu pbi-
HOYHas LLleHa Ha 31eKTPO3HEPIruio NagaeT HNXKe LieHbl nc-
nonHerus, LCCC BbinnayunBaeT NOCTaBLUNKY PasHULLY, Of-
Hako, eCci PbIHOYHas LieHa pacTeT, MOCTaBLMK OOJIKEH
BEPHYTb PasHuLyy.

CpenHsas ueHa Ha HOBOM aykuuoHe cocTtasuna 90,91
¢dyHTa cTepnvHros 3a MBT-u.

Mo paHHbiM DESNZ, MowHOCTN BO306HOBIIeMOi aHepre-
TUKW, CO3JaHHbIe B pamKax MPOeKTOB, BbICTAaBNEHHbIX Ha
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aykumoH, obecneyar 3/eKTposHepruein notpebHocTU
Bonee 12 MaH [OMOB, a pe3yibTaTbl ayKLMOHa NO3BONAT
npuBneYb YacTHble WHBECTULMM B pasmMepe OKOJIO
22 Mnpp GyHTOB CTEPINHIOB.

Hemeukass 3HepreTuyeckas komnaHua RWE crana
6e3ycnoBHbIM NIMAEPOM ayKLUMOHA, MONYYMB KOHTPAKTHI
Ha TMOCTaBKy 3NeKTPO3HEPrnn MolHocTelo 6,9 [BT,
B ocHoBHOM Aana ceomx npoektos Norfolk Vanguard u
Dogger Bank 8 6putaHckoi yactn CesepHoro mops.
PesynbTaTbl CBUAETENLCTBYIOT O PE3KOM BOCCTAHOBNIEHUN
nocne aykumoHHoro payHga 2023 ropa, B Xxoge KOTOporo
He ObiNo 3aKloYeHO HW OJHOrO HOBOTO KOHTPAaKTa,
MOCKOJIbKY MOCTaBLUMKN COUSIM MPELSIOXKEHHYIO MNpaBu-
TEJIbCTBOM LLeHY CJIMLLIKOM HU3KOW.

BrogykeT npaBuTebCTBa Ha HOBbIN payHA Obin yBesnyeH
0o 1,8 Mnpp dbyHTOB CTEPAIMHIOB, YTO BABOE MpeBbilaeT
nepsoHayasnbHble 900 MAH GYHTOB CTEPAMHIOB 1 3HAYW-
TesIbHO Bbile, YeM 227 MnH ¢yHTOB cTepanHros B 2023
roay.

B pamkax aykunoHa Bbinv Takxke 3aK/lo4eHbl KOHTPaKTb
Ha CTPOUTENbCTBO TMJaBy4YMX BETPOIHEPreTUYeckux
ycTaHoBOK 0bLien MowHocTbo noytn 200 MBr.


https://storage.courtlistener.com/recap/gov.uscourts.dcd.284486/gov.uscourts.dcd.284486.64.0_1.pdf
https://orsted.com/en/media/news/2026/01/us-federal-court-grants-preliminary-injunction-all-1474935811
https://www.equinor.com/news/20260115-empire-wind-granted-preliminary-injunction
https://news.dominionenergy.com/press-releases/press-releases/2026/U-S--District-Court-grants-preliminary-injunction-allowing-Coastal-Virginia-Offshore-Wind-project-to-resume-work/default.aspx
https://www.reuters.com/legal/litigation/us-judge-weigh-dominion-request-restart-virginia-offshore-wind-project-stopped-2026-01-16/
https://www.gov.uk/government/news/record-breaking-auction-for-offshore-wind-secured-to-take-back-control-of-britains-energy

OueHka notpebHocTten EC B MHBeCTULMAX B apanTauUOHHbIe MPOEKTbI

l[eHepanbHbIM  gupekTopat  EBpokomwuccun  no
knumatuyeckum pencteusam (CLIMA) onybnvkosan
nccnegosaHune «Ouenka notpebrocten EC un rocy-
[apCTB-YJIEHOB B WHBECTULMSAX B afanTalWOHHble
NPOEeKTbI».

B pokymeHTe penaetca BbiBOL O HeobXoAMMOCTM
WHTErprpoBaTh NOTPEBHOCTU B MHBECTULMAX Ha afan-
TauMio 1 KIMMaTUYeCcKne prUckn B HauMoHabHoe boa-
XETHOe MMaHMpOBaHWe, YYUTbiBas MepPBOCTEMEHHYIO
ponb, KOTOpyw 6Oyner wurpate rocyfAapCTBEHHBbIN
CeKTop B peanusaumm mMep no agantaumm.

CornacHo paHHbIM oT4eTa, EBpocotos, rocypapcrsa-
UNeHbl U YacTHbI CEKTOP [HOJIKHbI WMHBECTUPOBAaTb
okono 70 mnpg espo B rog o 2050 roga B agantaumio
K W3MEHEHMWIO KJIMMaTa, YTODbl CHU3WUTb MOABEPKEH-
HOCTb PaCcTyLLMM KIMMaTUYECKMM OMAacHOCTSAM M NOBbI-
CUTb YCTONYMBOCTb.

WNceneposaHuve, nocesweHHoe NoTpebHOCTAM B MHBE-
CTUUMAX B afanTaunio U UCK/oYalrollee U3 aHanusa
3aTparhl, CBA3aHHbIE C KIMMATUYECKMMUK CODBITUAMMY,
SBNAETCS NEPBbIM B CBOEM POAE W BOCMOJSHAET Bax-
HbIl Npoben B 3HaHusaX. B Hem ucnonbayetca eanHas
METOLOJIOrMSA AJ18 OLEHKU NoTpebHOoCTel B MHBECTW-
umsx B agantaumio ana EC n Bcex rocygapcrs-uneHoB
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EBpokomuccus oueHmnna nporpecc B COKpaLLLeHUU

Focypapcream-uneHam Esponeitckoro Cotosa Heobxo-
OMMO YCKOPUTb U YCUINTL peann3aumio NpUHATbIX Mep
ONS BbINMOJIHEHWS Lieflell NO COKPaLLEeHUo 3arpssHe-
Husa K 2030 ropy. Takol BbIBOA COAEPXKMNTCS B AOKIAAE
o xofe peanusaumu MNMnaHa pencteun EC no goctmxe-
HWIO HYNEBOrO YPOBHS 3arpsid3HEHUs OKpY>KatoLLen
CpeAbl, KOTOPbIA ONpeaenseT KtoueBble Hanpasse-
Hua nonutnkn EC n uenesble nokasaTeny no CHuxe-
HWIO BO3AEWNCTBUA 3arpsi3HEHWs Ha 340POBbe Yesno-
Beka. [loknag nogrotoeneH EBponenckon komuccnen
Ana npencTtasneHus B EBponapnamenre.

B poknage nopyepkumBaeTca TecHas B3aMMOCBS3b
MEX Y CHUXEHMEeM 3arpsa3HeHns okpyKatoLen cpegbl
N cocTosiHvem obuiecTBeHHOro 3poposbs. OTmeua-
eTcsl, Y4TO COKpalleHue 3arps3HeHus BO3fyxa, BOAbI,
MOYBbI U YPOBHS LUyMa NPUHOCUT HeMeJsIeHHble Bbl-
rogbl AN 300POBbs HAaCeNeHWs, BKItOYas CHUXeHne
pPacnpoCTPaHEeHHOCTN acTMbl, CePAEYHO-COCYAMUCTbLIX
3aboeBaHN N MCUXMYECKUX PaCcCTPONCTB. B atom
KOHTEKCTe MpefoTBpalleHne 3arps3HeHUs paccmaT-
pVBaeTCA He TOJIbKO Kak 3KOMOrMYeckuii NpUopUTET,
HO M KaK KJIl04YEeBOW 3N1EMEHT NONUTUKK B chepe obLue-
CTBEHHOIO 34aBOOXPAHEHMS.

OTpenbHOEe BHUMaHWE yLOeneHO 3KOHOMUYECKUM U
coumanbHbiM 3bdekTam Mep Mo CHUXEHUIO 3arpsizHe-
HMs. B pgoknage oTMmevaeTcs, 4TO nNpeanpusaTus,
ropofa W pernoHbl NosyyatoT BbIrof4bl B BUAE poOCTa
NPOW3BOAUTENIBHOCTU U YAYYLIEHUS YPOXKaANHOCTU
CeNbCKOXO3ANCTBEHHbIX KY/IbTYp, @ Tak)Ke BO3MOXHO-
CTel 3aHaTb NO3nUMKM Ha GOPMUPYIOLLUXCS PbiHKAX
3efleHbIX TexHosorun. o paHHbIM goknaga, COTHMU
€BPONeNCcKUX ropoAoB B3AIM Ha cebs obsasaTenscrea
Mo COKpalLLLeHMIO 3KoIorMyeckoro cnepaa, a okoso 80%
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B OTAEJIbHOCTW, C YYETOM KNacTePOB PUCKOB, BbIB-
neHHbix B EBponenckon oueHke KIMMaTUYeCKMX
puckos 2024 ropa (EUCRA), a Takke oTaefbHbIX Mep
afjanTtaumu Ha yposHe EC 1 rocypapcTts-uneHoB.
WcecnepoBaHne nokasano, 4to ns exerogHeix 70 mapa
€BpO, KOTOpble HEOBXOAUMO MHBECTMPOBATL B adarn-
Taumto, okono 30 mapg espo noTpebyetcs Ha nHdpa-
cTPYKTYpPY, 21 MnpA eBpo — Ha akocucTemsl 1 12 mapg
€BPO — Ha NPOLOBOJIbCTBEHHYIO 6E30MacHOCTb.
OpaHuus, itanus, Nepmanns n VicnaHus vcnbiTeiBatoT
HanbosbluMe NOTPEBHOCTU B MHBECTULMAX Af1s afan-
TauMu, OTHaCTU M3-3a CBOMX reorpaduryeckmx pasme-
poB 1 mMacwtaboB akoHomuku. Viccnepgosanmne Takxe
nokasasio, 4To MacLTabbl U BUAbI HEODXOAUMbBIX MHBE-
CTULNI 3HAYUTESNIBHO Pa3INYaOTCS B Pa3HbIX rocyap-
cTBax-yneHax EC B 3aBMCMMOCTM OT MHAMBUOYANbHbIX
XapaKTEPUCTMK KaXA0N CTPaHbI.

B wccneposaHun nopyepkuBaeTcsi, UTO TeKyLMW
obbeM drHaHCMpOBaHMSA afanTaunoOHHbIX MEPOMPUS-
TUN HeOoCTaTo4YeH M YTO MHBECTUUMW B afanTtauuio
NPUHOCAT COMYyTCTBYIOLME BbIrOAbl, B TOM 4ucChe
B MNfaHe CMArYeHus MOCNeACTBUMA  U3MEHEHUS
KAnmMara.

3arpsisHeHus

KOMMaHWI y>Ke UHTErPUPYIOT MPUHLUMbI YCTOMYUBOTO
pasBUTUS B CBOW MHHOBALMOHHbIE CTpaTErnu.

B pokymeHTe BbipaxaeTcs 0OeCnOKOEHHOCTb CUTya-
LuMen c WymoBbIM 3arpsisHeHnem. [enaetcs BbiBOSg,
uyto EC noka He gBuxkeTcs K AOCTUXEHWIO Lenun ro
cokpalleHWio  uYucna  flogen,  nofBepratoLmxcs
BO3[ENCTBUIO TpaHcrnopTHoro wyma, Ha 30% k 2030
rogdy. EBpokomucens npogoskaeT yxectouats Tpebo-
BaHWsi K UCTOYHMKAM LLyMa — B TOM YKCIie K TPaHCnopT-
HbIM CPEe[CTBaM, XeNe3HOAOPOXHOMY U aBUALMOH-
HOMY TPaHCMOPTY — U HaMepeHa yNy4LnTb BbIMNOSHe-
Hue Jupektnebl EC 06 akonornyeckom wyme, a takxe
OLEHUTb BO3MOXHbIE BapuaHTbl ee nepecmoTpa.

Mpon aToM B pokNage NofyYepkMBaeTcsi, YTO OLHOro
HOPMAaTMBHOIO PEeryanpoBaHus HegocTaTtoudHo. [ns
poctmxenua uenen 2030 roga pellatolee 3HaveHme
nmetoT 3deKTUBHOE NPaBONPUMEHEHNE U NPaKTUYe-
ckas peanusauus mep. [ocygapcTBam-uneHam peko-
MeHOyeTCs NPOoAoJIXKaTh MHBECTUPOBATL B MHHOBALMY,
undpoBM3aLMIO U Pa3BUTUE HABLIKOB, a Takxe bonee
nocnefoBaTeslbHO YUUTbIBaTb 3KOSOrMYECKME acneKTbl
B APYrux obnacTax NonuTvKKW, BKIOYas 3SHEPreTuky,
TPaHCMOPT U CeNbCKOe XO3SANCTBO.

OueHka nporpecca nokasbiBaeT MOJIOXUTENbHYIO AN-
HaMWKy Mo psgay HanpaBleHWI, BKloYas cokpalleHune
3arpsisHeHVst BO3pdyxa, WCMoJsib3OBaHVe NecTULWUOOB,
NPOAaxXM aHTUMWKPODHbIX MpenapaTtoB W 3arpssHe-
HWe Mopsi MnacTMkoM. B To e Bpems 3arpssHeHune
BOZbl, OObEMbI OTXOAOB 1 PACNPOCTPAHEHNE MUKPOM-
nactvka mMbo OCTaloTCca Ha MpexHeM yposHe, nnbo
npofonxatoT pactn. OTAenbHO oTMevaeTcs pPocT
obLiecTBEHHON  0BECNOKOEHHOCTU  3arps3HeHnem
nep- n nonuTopankunbHbiMu coeguHerun (MOAC),


https://climate.ec.europa.eu/news-other-reads/news/eu-needs-invest-eu70-billion-year-climate-adaptation-2050-2026-01-23_en

Tak Ha3blBaeMbIMW «BEYHbIMU XMMUKaTamuy». Ha 3Tom
¢doHe EBpokomuccus obpaiaer otaesbHoe BHUMa-
Hve Ha npobnewmy 3arpasHerns NOAC.

[eHepanbHbIN OMpekTOpaT MO OKpyXalollen cpene
onybnuvkosan goknag «Lena sarpasternsa NMOAC ons
Hawero obuwecTBa», B KOTOPOM MOAYEPKMBAETCSH
HEOBXOAMMOCTb Kak MOXHO BbICTpee 0CTaHOBWTb pac-
NpocTpaHeHMe Tak Ha3blBaEMbIX KBEYHbIX XMMUKATOBY,
4TOBbI M3BexaTb MacLTabHbIX 4ONTOCPOYHBIX U3AEepP-
XeK A9 3[0POBbs HACENEHUS U OKPY>KatoLLen cpeapl.
CornacHo oLeHkam UCCNefoBaHNs, NPU COXPaHeHUN
Tekywiero ypoBHs 3arpsisHerus [MOAC B Espone po
2050 ropa coBOKyMHble COLMasibHO-3KOHOMMUYECKME

PESIN3 — JOKAAL O MJAHE AENCTBUM MO 3ATPA3HEHWIO
PENN3 — NOKJAL O NOAC

N3OEePXKU MOTyT focTndb okono 440 mnpg eBpo, To-
rAa Kak ycTpaHeHue MCTo4HMKOB Bbibpocos k 2040
ropy no3Bonuso bbl cakoHomuTe nopsaka 110 mnpg
eBpo. [Mpn aToM 3aTpaTbl Ha OYUCTKY 3arps3HEHHOW
BOAbl oueHuBatoTcs bonee uyem B 1 TpnH eBpo.
B noknape nopyepknsaetcs, yto NMPAC coxpaHstoTca
B OpraHM3Me 4esioBeka W B OKpyXalollen cpepfe
pecaTunetusmu, a Hanboree ya3BUMbIMK Fpynnamu
OCTalOTCA HOBOPOXAEHHbIE, AETU, XUTeN PanoHOB,
npuieralLmx K 3arpsasHeHHbIM obbekTam, 1 pabort-
HUKW TakuMxX MAOLWAAOK; pe3yfbTaTel MCC/iefoBaHMs
BypyT ncnonbsosaHbl EBpocotozom npu pgansHenwem
obcyxpaeHun mep no perynuposanuio NMPOAC, cokpa-
LLLEHWIO BbIBPOCOB 1 MOHUTOPUHTY 3arpsisHeHMs.

BenukobpurtaHus nnsectupyet 15 mapp pyHTOB cTepnuHros B «Tensnbie Aoma»

MNpaBuTenscTBO BenukobpuTanum 06bABMNO
0 3anycke nporpammbl «Tennblie goma», HanpasfeH-
HOM Ha CHUXEHMEe CYETOB 3a 3JIEKTPOIHEPTrUto
B XWJbIX AOMax 3a cYeT MOAEepPHU3aLUM dHeprocu-
cTeM, BKOYas CofHedHble Batapew, akkymynsTopbl,
TENI0BblE HACOCHI U TEMIOU30ALMIO.

MnaH npepycmaTprBaeT rocyfapcTBEHHbIE WHBECTU-
umm B pasmepe 15 Mnpg GyHTOB CTEPNHIOB, Hanpas-
NleHHble Ha MmogepHu3aumio 5 maH gomos k 2030 rogy.
Mo cnoeam npembep-MuHUCTpa BenukobpwutaHum
Kupa Crapmepa, Tensibii LOM [omkeH bbiTb He NprBm-
nerven, a 6asoBoN rapaHTen ans Kaxnom cembm.
Ons manoobecneyeHHbIXx ceMen nnaH «Tensnblie goma»
npegycmaTpueaeT gotauuu B pasmepe 5 mnpg ¢yHTos
CTEPJIMHIOB Ha MOAEPHM3ALMIO XWUIIbs, B TO BPEMS Kak
basoBas obLiefoCTynHas nporpamMMa npegycMmaTtpu-
BaeT nofafep>XuBaemble rocyfapcrsom becrnpoueHT-
Hble U HU3KOMPOLEHTHbIe KPeANTbl Ha YCTaHOBKY COJI-
HeUYHbIX NaHenemn, a Takxke akKyMyIsTOPOB U TEMOBbIX

HacocoB, B AOMOJIHEHWE K MPEeAOCTaBNEeHNIO YHUBEP-
cafnbHoOro rpaHTa B pasmepe 7500 ¢dyHTOB cTepanHros
Ha TennoBsble Hacockl. CoracHO HaMepeHUaM NpaBu-
TENbCTBa, HOBbIA MMaH YTPOUT KOJIMYECTBO AOMOB
C COMIHeYHbIMM NaHensiMu Ha kpsbiwax k 2030 rogy.

B pamkax nmporpaMMbl SIbFrOTHOrO M BecnpoLEeHTHOro
KpeauToBaHUS NpeasaraTcs clefyoLlne BapuaHTbl
MOoAEpPHM3aLMN Xunbs: GOTONTeKTPUYECKME U Temnso-
Bble COJIHEYHblE MaHesnu, FPyHTOBble W BO3AYLUHbIE
TEnoBble HACOChl, aKKyMynsTopHble batapen pans
OTOMJIEHUS, MHTENEKTYyalbHble CUCTEMbI yNPaBieHus,
TENNOU30NALMSA CTEH, MOJIOB M KPBbILL, @ TaKXKe 3aLunTa
OT CKBO3HSKOB.

[MnaH Takke BrtOYaeT B cebs Lenb obecneunTb, 4TODbI
He meHee 70% ycTaHaBMBaeMbIX TEMIOBLIX HACOCOB
Bboinn npoussepeHsl B Benukobputanum, n ytpouts
rocyfapCTBEHHblE€ MHBECTULMW B LENOYKY MNOCTaBOK
Tennosbix HacocoB A0 90 MH GYHTOB CTEPNHIOB.
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EBpocoto3 obHoBun cocrae Mnatpopmbl no ycronunsomy puHaHCMpPOBaHUIO

EBponeiickas komuceus onybnukoBana Crvcok une-
HoB [MnaTtdopMbl No ycTonumsomy GpuHaHCUPOBaHMIO
(Platform on Sustainable Finance, PSF), koTopsbie
n3bpaHbl Ha Tpetun nepuog pencreus Mnatdopmbi.
Mnatbopma npepcrasnser cobon akcnepTHYIO rpynny,
cospaHHyto B cootseTctBuM co cT. 20 PernameHTa
0 TakcoHOMUU. B cooTBETCTBMM € MaHAATOM, N3NOXEH-
HbIM B PernameHTe o TakcoHOMUM, ee poJib 3aKstoya-
eTcst B KOHCYNbTUpoBaHun EBpokomuccrmn no sBonpo-
caM, cBsizaHHbIM C TakcoHomuen EC un pamouHon
nporpamMmor yctonumsoro ¢uHaHcmpoaHus EC
B uenom. OHa NpefocTaBnseT Hay4YHble U OCHOBaHHblE
Ha $aKTUYeCcKUX OaHHbIX PEKOMEHAALMN MO TEXHUYe-
CKUM KpuTepusam oTbopa, a TakKe no NonTUKE YyCTON-
4MBOro puHaHcMpoBaHus no sanpocy Espokomuccun.
Mnatdopma Bbina Bnepebie n3bpaHa B okTabpe 2020
rofia Ha ABYXJIeTHUI CpoK. BTopon cpok nonHomounin
nnatdopmsl Havancs 8 bespane 2023 roga n 6bin Npo-
aneH po mapta 2025 ropa. Tekylmii TpeTuin cCpok noJi-
HOMOouM nnatdhopMbl NpoaanTes 8o koHua 2027 roga.
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B HacTosiLlee Bpems nnatdopma coctout us 35 une-
HOB (28 KOpPMNOPaTUBHbLIX U UHAMBUAYASbHBIX Y4EHOB
Ha3HayeHbl EBpokomMuccnen no wutoram KoHKypca
+ 7 4neHoB, HaNPsIMyto Ha3Ha4YaeMbIX PerynaTopamu u
npodunbHbiMu cTpykTypamun EC) n 16 Habnogatenen.
Coobuaetcs, 4To 0TOOP NPOBOAMIICH HA OCHOBE 3KC-
NePTHbIX 3HAHUW KaHAWAATOB B 06MacT 3KOMOTMN 1
YyCTOMYMBOro GMHAHCMPOBaHWS, a Takxe nx npodeccu-
OHaJIbHOTrO OMbITa U TEXHUYECKMX 3HAHWI B CEKTOpPaX,
oxBaTbiBaeMbIx TakcoHomuen EC; Takxke yuuTbiBancs
reorpaduyecknin u reHgepHbiin banaHc.

B uncno KOPMNOpPaTnBHbIX 4Y1eHOB BOLLJIN, B HaCTHOCTH,
Deutsche Bank AG, Generali SpA, nHeecTtkoMnaHus
Mirova, koHcanTuHrosble pupmbl PwC 1 Sustainalytics,
mMeguumnHckas Siemens Healthineers AG, oTpacnesbie
BusHec-accoumaunn, NPUPOLOOXPaHHbIE M WUCCNefo-
BaTeJIbCKMe opraHunsauunn.

EBpokomMucens BHOBb HasHauuna npefceparenem
Mnatdopmbl XeneHny Bunbec ®uectac, komuccapa
YnpaBnennss no ¢GUHAHCOBBIM pbiHKaM  VcnaHum


https://environment.ec.europa.eu/news/quicker-implementation-pollution-laws-needed-says-report-2026-01-29_en
https://environment.ec.europa.eu/news/new-study-confirms-huge-and-growing-costs-pfas-pollution-2026-01-29_en
https://www.gov.uk/government/publications/warm-homes-plan

n conpepcepatens Lleneson rpynnsl OOH no nonu-
TUKE [OCTUXKEHUS HYIEBOMO YPOBHS BbIDPOCOB.

B pamkax TpeTtbero maHgaTta Komuccus onpegenuvna
psg  npuopuTeToB, KOTOpble OydyT onpeaensts
paboTy nnathopmbl: NEPecMoTp TEXHUYECKMX KpUTe-
PUEB OLEHKN CYLLEeCTBYIOLMX BUAOB OeATENbHOCTH,
C 3aMiaHWPOBAHHLIM MPUHATUEM MEePECMOTPEHHbIX
denervpoBaHHbix aktoB B 2026 ropy ¢ Lenbio ynpotle-

HWS UX UCMOMb30BaHWs; pa3paboTka HOBbIX TeXHUYe-
CKUX KPUTEPUEB OLLEHKM TaKCOHOMUM MO BCEM LLIECTU
3KONIOTMYECKUM LeISIM; yMPOLLEHNE NCMOJIb30BaHUS
TakcoHOMUM 1 Bonee WUPOKON CTRYKTYPbI YCTONYM-
Boro ¢uHaHcuposanus EC (Bkitovas ¢uHaHcuposa-
Hne nepexopHoro nepuoda v MCI1); MOHUTOPUHF U
OTYETHOCTb O MOTOKax KanwTaja B yCTONYMBbIE UHBE-
cTmumn Ha yposHe EC 1 rocypapcTs-uneHos.

PENN3

MNeHTaroH o6bsBuN BonHy TemaTuke DEI B rockoHTpakTax

L

Mununctp obopotbl CLUA Mut XerceT B cneymansHOM
BUAeoobpalLeHnn B couceTu «X» obbaABMA O MaHax
MeHTaroHa «MOJSIHOCTBIO YHUUTOXUTb» defepanbHyto
NporpamMMy rocyfapCTBEHHbIX 3aKynoK, HanpasieH-
HYIO Ha okasaHue MOMOLLM COLManbHO U dKOHOMMUYe-
cku Hebnaronony4yHsiM Bagesnblam Manoro busHeca,
Ha3BaB ee «cTapenwen nporpammon DEI B depepans-
HOM MpPaBUTENbCTBEY.

Mporpamma 8(a), yupexaenHas B 1978 rogy, koopau-
HUpyeTcs denepanbHbiM YnpasneHvem no penam
manoro 6usHeca CLUA (SBA) n npegocTasnsieT oteeva-
oMM  KPUTEPUAM ManblM MPeanpuaTUam  LOCTyn
K BO3MOXHOCTSAIM 3aK/IlO4EHUSI FOCKOHTPAKTOB Ha de-
LepasibHOM YPOBHE, a Takxke 0DyyeHmne 1 TEXHNYECKYo
MOMOLLb, MPV3BAHHbIE YKPENUTb UX CMOCOBHOCTb K 3¢-
dekTrBHON KOHKYpeHunn. Cpean KpuTepmnes COOTBET-
cTBYSA — TpeboBaHmne, 4ToObI Masbi BusHec NpuHagne-
Xan B ocHoBHOM «rpaxgaHam CLUA, Haxopgswmmcs
B COLMANbHO W 3KOHOMMYECKM HebnaronpuatHOM
NOJIOXEHNU.

XerceT Ha3Ban MHULMATMBY MO NPELOCTaBlEeHUIO BO3-
MOXHOCTEN AN ManbiX NPEeAnpPUATUA «LOCTONHOMNY,
HO 3aaBwJ, 4To co BpemeHeM [lporpamma 8(a)
«npespaTuiacs B 6oN0TO, rae UCMOSb3yoTCA 3aByanu-
pOBaHHblE KOLOBbIE CI0Ba A 0603HaYeHUs NPUHLLM-
MOB pa3HOODpasns, PaBeHCTBA M WHKIIO3UBHOCTH,
a pelueHre o Bblavye KOHTPAkTOB OCHOBAHO Ha paco-
BOW MPUHAAJIEXHOCTUNY.

XerceTt HasBas NporpaMMy «paccagHVKOM MOLLUEHHM-
4yecTBa», MOACHUB, YTO «BO MHOMMX Clly4asx» NOAPAA-
ynkn - dakTnyeckm He  BBIMIOJIHAOT OrOBOPEHHYIO
paboTy, a TOJIbKO MOJy4aloT KOMWUCCUIO B pa3mepe
10-50% v BnocnencTBMM NepepatoT KOHTPAKT «4aCTHU-
KaM mn3-nof BawmHrToHa» (Tak Ha3biBaembim Beltway
Bandits — koHcynbTaHTam depepasnbHbiXx MPOEKTOB,
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KOTOpPbIE U3BECTHbI CBOVMMMW CMNEKYNATUBHbBIMUW PacLeH-
Kamu).

B pamkax cBoen nHuLMaTnBbLI XerceT HaMepeH npose-
CTW «MOCTPOYHBIN aHaNM3 Kax4oro KOHTpakTa Mo
nporpamme 8(a) ¢ yyactmem Masbix NPeAnpUaTUR,
3ak/oYeHHOro 6e3 nposefeHUs TeHAepa, Ha CyMMy
bonee 20 MnH gonnapos».

[Mposepka npongeT B gBa 3Tana: «Bo-nepsbix, ecnu
KOHTPaKT He fenaeT Hac bosiee BoecnocobHbIMK, OH
oTMeHsieTcsi. B Hawewm OropxeTte HeT mecta ans
pacToYnUTENIbHBIX KOHTPAKTOB, CBSI3aHHbIX C MPUHLW-
namn DEIl, koTopble He momoratoT Ham BbIMrpbIBaTb
BOWHBI», — cka3dan XerceT. Bropon atan npegycmatpu-
BaeT NPOBEPKy TOro, YTODbI BCe Masible NpeanpusaTms,
paboTatowme no nporpamme 8(a) n 3akovaowme
KOHTpaKTbl ¢ [leHTaroHoM, LEeNCTBUTENbHO BbIMOTHSAIM
paboTy, yKasaHHylO B KOHTpakTe, a He HaHWManu
cybrnoapagUmnkos.

B pamkax MHMLMATMBLI MO «BbISBIEHNIO MOLLUEHHUYE-
cTBa, pactpaTt u 3noynotpebnexun» SBA obasano
Bbonee 4300 komnaHWii, yyacTByOLWMUX B NpOrpaMmme
8(a), npepoctaBnTb GUHaHCOBbIE OTYETHI 3a TPW rofa
LJ15 NONIHOMAaCLWTabHOM NPoBEPKMU.

Csoto «BonHy» DEl oBbsiBUN M reHnpokypop wTat
Texac pecnybnukarey, Ken MakctoH. OH onybnnkosan
74-cTpaHnyHoe lopugnyeckoe 3aKk/toyeHmne,
B KOTOPOM KOHLEMNuUu 1 nporpaMmmMbl obecnevyeruns
pa3Hoobpasns, paBeHCTBa W WHKJIO3UBHOCTY,
BK/tloYeHHble B Oonee uyem 100 3akoHoB wrTaTa,
NPW3HaHbl K<HEKOHCTUTYLIMOHHBIMMY.

MakCTOH, KOTOPbLIA Hayan KamnaHuio no Bbibopam
B Cenat CLUA (BbiOopbl coctosaTca B Hosbpe 2026
rofa, npeasaputensHblie Bbibopsl (T.H. NpanMepus) —
B Mapte 2026 ropa), cocpenoToumMs BHUMaHWe
Ha KpPUTUKE NPOrpamMm Mo BOMNPOCaM pasHoobpasus,
paBeHCTBa W WHKI/IO3MBHOCTM B LIKOMax, a Takxe
B OpraHax BfacTu LUTaTOB N MECTHbIX OPraHoOB BAAaCTU.
OH 3asBWS1, YTO «Kaxk[as 4acTHas KOMMaHus, 3aHUMa-
lOLLAACca MPOrpeccuBHbIMU MpakTukamu B obnactu
pa3Hoobpasns, paBeHCTBa W WHKIIIO3MBHOCTU, MOA-
Bepraer cebs 3HauyMTEesNbHON IOPUANYECKON OTBET-
CTBEHHOCTM B COOTBETCTBMM C 3aKOHOAATENbCTBOM
wratoB 1 benepasnbHbIM 3aKOHOLATEIbCTBOMY.

B yacTtHOCTW, [lakCTOH KpUTUKYyeT nporpamMmbl Mog-
OEePXKN UCTOPUYECKN HEOOCTAaTOYHO WCMOJIb3YyeMbIX
npegnpustuin (Historically Underutilized Businesses,
HUBs), koTopble faBanu NpeanpusTusaM, npuHagne-
KaLLMM XeHLMHaM 1 NpeacTaBUTensiM PacoBbIX MeHb-
LWMHCTB, LOCTYN K rocsakynkam. [1pokypop cuuTaer,


https://finance.ec.europa.eu/news/commission-announces-members-third-platform-sustainable-finance-2026-01-21_en

UTO AaHHble MPOrpaMMbl «yCTaHaB/IMBAIOT NMOBCEMECT-
HbI PEXNM PacoBOW, STHUHECKOWN N reHAepPHOW Kac-
cndurkaummy, KOTOpble SBAAITCA HEKOHCTUTYLMOH-
HbIMW B COOTBETCTBUM C dedepasbHbIMU 3aKOHaMM U
3aKOHaMU LITATOB.

MakcToH Takxke 3asBWA, YTO NpoKypaTypa «nposefeT
paccriefoBaHne W npuBfie4eT K OTBETCTBEHHOCTU

PEIV3 MUHOBOPOHbI
SAKITTOYEHME MPOKYPOPA TEXACA

PACKPbITUE MH®POPMALIUWN:

NODON  WKOMBHBIA OKPYr, MECTHbI OpraH Bfactu,
rocyfapCcTBEHHOE areHTCTBO WJIM MpOorpammy, KoTo-
pble MblTaloTCH Mcnonb3oBaTb npuHumnel DEl wvnn
MO3UTUBHOMN OUCKPVMUHALUKN B KayecTBe MPUKPbLITUS
LN HE3aKOHHOW ANCKPUMMHALMM, NOEO0N0rNYeCcKoro
NPUHYXXAEHUS WM nogpbiBa MNPUHATUS  peLueHni
Ha OCHOBe 3acnyr».

CTAHOAPTbI, PEKOMEHAALUWWN, ONDbIT

Mnatdpopma CDP paccraBuna oueHku 3a Ka4ecTBO PacKpbITUS 3KOsTIornyeckon nHpopmaumm

HeszaBucumas nnatdopma packpbitva MHbopMaumm
Carbon Disclosure Project (CDP) onybnukosana
«Cnncok A» KOMNaHWM, ropoAoB, LWTAaTOB U PErVMOHOB
3a 2025 rop Ha ocHOBe NpefoCcTaB/IeHHbIX UMY OaHHbIX
3KOJIOTUYECKOM OTYETHOCTMN.

B «Cnucok A» BKIIOYaOTCA COCTaBUTENM OTYETHOCTH,
OTMEYEeHHbIE BbICLUMM DasiioM 33 3KOJIOrMYEeCcKyto
NPO3PayYHOCTb N AENCTBUA KaK MUHUMYM MO OOHOMY
13 Tpex acnekToB OTYeTHOCTU: «/I3MeHeHue knmMaTay,
«Jlecononb3zosaHune» n «BogHan 6ezonacHOCTbY.
Bcero B 2025 ropy uepes nnatpopmy CDP packpbinm
3KOJSIOrMyeckyo Hpopmauuno bonee 23 Tbic. KOMMa-
HWI, TOPOLOB M PErnoHOB, U3 HMX bonee 22 Tbic.
KOMMaHWI NpeacTasnsioT bonee NosfoBUHbI MUPOBOW
PbIHOYHOW KanuTaansaumnm.

B «KopnopaTuHbIn cnivicok A» Bownu 877 KoMnaHui,
yto cocTasnseT 4% oT obuero YMcna oueHMBaeMbIX
komnanun. CDP oTmeuaeT, 4TO 3TM oOpraHusaumm
NPeAcTaBAsioT BCE PErvoHbl U CEKTOPa 3KOHOMUKMU.
CrpaHbl Asnn n EBponbl nvaupytoT ¢ Hanbonbluen
ponen komnaHu «Cnmncka A» No  OTHOWEHWIO
K ODLeMy 4Ymcny MOMyuYMBLUMX OLEHKY KOMMaHWUM:
AnoHuna (12%), Typums (12%), Ppanuma (12%),
MNopTyranusa (9%), Vicnanus (9%), Tansaxb (8%).

Mpu aTOoM 23 KOMMaHWM BbiNN YAOCTOEHbI OLEHKM
«AAA» — 3a IMOEpPCTBO Cpasy BO BCex Tpex obnacrax
pacKkpbITHS.

Cpepnu otpacnen B nure «AAA» C OTPbIBOM NUANPYIOT
npounssoauTenn Bymarv 1 ynakosku: B CMUCOK BOLLIN
Metsd Board (®Ounnsngus), Delfortgroup (Asctpus),
Miquel y Costas (Mcnanua), Klabin (Bpasunus),
Mayr-Melnhof Karton Aktiengesellschaft (Asctpus) n
Empresas (Yunu). Tpetuir rop nompsa nosvumm B
cnncke «AAA» coxpaHsaoT GpaHLy3CcKuii Nnpons3soau-
Tenb NPOAYKTOB NuTaHusa Danone n npowussoantens
TOBapoB KaTeropum «moke» xonauHr LVMH, a takke
nuweson ruraHt Marfrig Global Foods (Bpasunus).
CoxpaHuna ceoe MecTo B kaTeropum «AAA» kopnopa-
ums British American Tobacco. ®uHaHcoBbIN cekTop B
cnucke «AAA» NpefcTaBnAloT YeTolpe Typeukux baHka
(Akbank, QNB Bank Anonim Sirketi, Sekerbank
nT.GARANTI Bankasi) n puHarcosas kopropaums us
Tameans First Financial Holding Co.

C 2023 ropa Habnopaetcs yCTOMUYMBLIA POCT 4Ymncra
oueHok «Ax» B kaxgon obnactu: ¢ 346 B8 2023 rogy no
751 B 2025 rogy B obnactn knumarta, co 101 B 2023
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ropy po 263 8 2025 ropy B chepe BogHom besonacHo-
ctm, n ¢ 30 B 2023 ropy no 55 B 2025 rogy B chepe
J1eCOMOoJIb30BaHMS.

Bonee 1000 ropopoB., LWITAaTOB 1 PErMOHOB, NPEACTaB-
nsaowmx bonee MunInapha YesoBek, NPefocTaBusm
naHHble 0B okpyxatowen cpepe B 2025 rogy. CDP
OTMeYaeT, YTO CMUCOK FOPOAOB U PErMOHOB C OLLEHKOMN
«A» BTOPOW rof, nogpsg AeMOHCTPUPYET, Kak MeCTHble
opraHbl BAacTu MNpeBpaLlatoT packpbiTue nHdopmMa-
UMW B OENCTBUSA: BbISBASIOT KIMMaTUYECKME PUCKU,
bGOPMUPYIOT MHBECTULIMOHHbIE CTPATErnK 1 BHEAPSIOT
MaclTabupyembie  BbICOKOIGOEKTUBHbIE peLueHus,
NoAAepXMBatoLLIMe YCTONYNBOE 1 CTabuibHOE 3KOHO-
MUyeckoe passBuTHe.

120 ropoaoB, PerMoHoOB 1 MyHULMNaNbHbIX 0bpa3oBsa-
Hu «Cnvcka A» npepcraBnsioT cobon couetaHuve
KPYMHBIX W MEJIKUX TFOPOACKMX LLeHTPOB, BKIOYast
Ankapy (Typums), Coduio (Bonrapus), Hbro-l7|op|<,
JNoc-Anpxenec, OctnH 1 Atnanty (CLUA), Magpug v
bapcenony  (Mcnanus), l7|oxaHHec6ypr (FOAP),
Bapwasy n Kpakos (Monbwa), JlonaoH, MaHuecTep,
Kembpugx n Jlectep (Benukobputanus), CTokrossm u
Manbme (LLiBeuus), Munan (Mranus), Mymbaun (Muans),
Typky n Tamnepe (PuHnsHpusa), Mapux (PpaHuus),
a Takxke Ceyn (Kopes) n Tokuo (AnoHwus). Bonblink-
ctBo ropopos «Cnucka A» pacnonoxeHbl B EBpone
n CeBepHon AMepuke.

OpHoBpemernHo CDP BbinycTtuna BTOpoOe u3jaHue
exxerogHoro  wuccnegosarnus  «Corporate  Health
Check», koTopoe nposoguTca B cCOTpygHUYeCTBe
¢ koHcanTturroso dupmon Oliver Wyman v aHanmau-
pyeT, KaK KpyrnHenwmne MupoBblie KOMMaHUu NpoaBu-
raloTCsl B BbIMOJSIHEHUM CBOMX 3KOJIOrMyeckux obsiza-
TEJSIbCTB 1 YTO 3TO O3HA4aeT Ajis X GUHAHCOBbLIX MoKa-
3atenen.

OueHnBaeMbIM KOMMaHWAM MPUCBavBaeTcsl OAUH U3
JeTblpex YpPOBHEN, OTpaxaloWwmx CTaguio WX Mpo-
rpecca: PackpbiTie undopmaumnn; OcBefoMIEHHOCTD;
Ynpasnenue; Jingepcrso.

CornacHo emy, 3a 2025 rog 15% komnaHui no scemy
MUPY BKJILOYMAN BOMPOCHI KAMMaTa U NpUpoabl B OC-
HOBHble BU3HeC-peLleHns, 4TO NO3BONIIO UM COKpPa-
waTb BbIBPOCHI B YeTbipe pasa bbicTpee v NpuHecno
noTeHumanbHyto Nnpubbiib Ha cymmy 218 mapga gon.
B 2025 rogy 15% xomnaHuit [OCTUMN YPOBHS nuaep-
CTBa XOTA Obl MO OAHON IKOMOTMYECKON Teme (KmMmar,


https://www.war.gov/News/News-Stories/Article/Article/4388529/this-week-in-dow-celebrating-year-1-of-the-new-admin-seizing-illicit-vessels-ta/
https://www.texasattorneygeneral.gov/sites/default/files/opinion-files/opinion/2026/kp-0505_0.pdf

BogHas besonacHocTb, feca). Hambosnbwero ycnexa
LOBWMINCE KOMMNaHUW, 3aHUMaloLWMecss BOMPOCaMM
knnmaTa (13%), 3a HUIMK criepytoT KOMMaHWK, 3aHUMa-
toLmecs BoaHbIMU pecypcamu (11%) n necamu (8%).
KomnaHum-nugepsl  npogeMoHcTpupoBann bonee
CUbHBIN POCT pblHOYHOM KanuTanusaumm ¢ 2022 roga
MO CpaBHEHMWIO C KOMMaHUAMU ypOoBHSA «PackpbiTne,
B Takux oTpacnsx Kak ¢uHaHcosble ycnyrn (30%
npotue 19%), nnbpactpykrypa (19% npotns 17%) v
npoun3BoACcTBO ofexabl (16% npoTtns 2%).

B ortuete oTmeuaeTca pacTyliee pacxoxneHue
B nokasaTesiax aKosormnyeckomn abdekTMBHOCTM Mexay
pervoHamu. fiNoHUs cTana MUPOBbIM Nnaepom: 22%
KOMMaHni OOCTUrNn cTaTyca nuaepa
B obnactm knumata, onepeaus BenukobpuTaHuio
(17%), EC (16%) v WNnguio (11%). B Kutae n HOro-
BocTtoyHon Asum 3ToT nokasatens coctasnset 8%,
B bpasunuu — 7%, a B CLLIA — 5%.

EBpona B uenom npoponxkaet LEMOHCTPUPOBATL Bbl-
cokue pesynbTaTbl, a CoeguHeHHble LLTaTthl oTcTatoT.
Tonbko 31% amepukaHCKUX KOMMNaHUIA [OCTUMIN ABYX
BbICLUMX MOKa3aTenen, no cpasHeHuto ¢ 52% B EC u
54% B KuTae. finoHns — enmMHCTBEHHas cTpaHa, rae bo-
nee 10% koMnaHW NTMANPYIOT MO BCEM TPeM Hanpas-
nexusM. Tonbko 3a NocnegHni rog AsnoHckne nuaepsl
nonyunnu 76 mnpg gonn. CLLUA oT HOBbIX BO3MOXHO-
CTel, HenoCpPeaCTBEHHO CBA3aHHbIX C KaMmatude-
CKUMW U NpupoaHbiMK acnektamu. MccneposaTenu
BKJIIOYAIOT B 3Ty CyMMYy Lnbpbl, OTpaxatoLime yBenu-
YeHne NpoJax, BbIXOL Ha HOBble PbIHKM 1
npoaBuXeHne HoBbIX GUHAHCOBBLIX MPOLYKTOB, Taknx
Kak 3eneHble obnauraymu.

NccnepoBaHue nokasbiBaeT, 4To nupepbl B chepe
OXpaHbl OKpyXatoleh cpefbl UCMOMb3ylT BusHec-
pblyary ans obecneyeHus LONTOCPOYHBIX MPEnMy-
wects. Bce nupepbl B obnactm kaumatra un 78%
NMAepoB B chepe BOAHbIX PECYPCOB M JIECHOTO XO351-
CTBa Temnepb HanpsMyto CBA3bIBAIOT BO3HArpaxmaeHve
PyKOBOAUTENEN C KOMOTMYECKMMU pe3yibTaTamMM.

Corporate

2026

The annual state of Earth-positive
business action

OLIVER WYMAN

AMARSH Bl

KomnaHuun, packpbiBatowne paHHble 4vepes CDP,
BbIBUN HU3NYECKME PUCKN OIS OKPY>KAOLLLEN cpeabl
Ha cymmy 1,47 tpnu pgonn. CLUA, npuyiem OGonee
4eTBEPTM U3 HUX AOJSIKHbI BO3HUKHYTb B KPaTKOCPOY-
HOW nepcnekTuBe.

CONCOKA
NCCNENOBAHVE

BpuTaHckuit perynatop rotoBuT npaBusia packpbIiTus
KIMMaTuyeckon nHpopmaLmMm Ha OCHOBE HaLMOHaJIbHbIX CTaHAAPTOB

YnpasneHne no ¢GUHAHCOBOMY PEerynMpoBaHuio u
Hagsopy Benukobputanum (FCA) onybnukoeano
KOHCYJIbTaUMOHHbIM fokymeHT CP26/5, nocBsALweHHbIN
npvBedeHuto packpbiTus uHbopmaumm ob yctonum-
BOM Pa3BUTUWM KOMMaHWMN, OOMYLUEHHbIX K JNCTUHTY,
B COOTBETCTBME C MEXAYyHapOAHbIMU CTaHAapTamu.
Mpepnoxenns FCA npepycmatpuBaloT — 3aMeHy
LEeNCTByoWMX TPeboBaHWN K PackpbITUIO KiuMaTuye-
CKOW MHPOPMaLMKN, OCHOBaHHbIX Ha PEKOMEHAALMAX
Ueneson rpynnsl no packpbituio drHaHcoBomn nHbop-
Mauuu, cBssaHHOM ¢ nameHeHnem knmumarta (TCFD), Ha
npaewna, COrfacoBaHHble C DPUTAHCKUMMK CTaHOap-
TaMW OTYETHOCTM B ODNACTV YCTOMYMBOrO PasBUTUS
(UK SRS).

KoHcynbTaumns nposoantcs Ha ocHose npoekTta UK
SRS, koTopbIf B HacTosiLee BpeMsi MPOXOANT NpaBu-
TeNbCTBEHHYIO Npoueaypy odrumnanbHoOro oqobpeHus
ans npumeHenns Crangaptos ISSB B Benukobpura-
HUW.
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FCA npwusHaeT, 4TO pUCKM U BO3MOXHOCTU B chepe
YCTOMYMBOrO pPasBUTUS, BKJIIOYast KaMMatuyeckue,
MOTYT OKa3blBaTb PUHAHCOBO 3HAYMMOE BIUSHWE Ha
[OJITOCPOYHYIO CTOMMOCTb U YCTONYMBOCTb KOMMaHWUM.
Mo mHenuo FCA, nisectopam Heobxopguma conocra-
BUMasi, nocnefosaTesnibHas M (GUHAHCOBO 3HauMMmast
nrbopmMaLma 415 OLEHKM PUCKOB, LLeHoobpasoBaHus
LeHHbIX Bymar 1 nogaep>XaHus LOBEPWUS K PbIHKaM
KanuTana.

Coepa npumeHeHus

Mpepnaraemblie TpeboBaHns OyayT PacnpoOCTPaHATLCS
Ha KOMMaHWW CReAyloWwmnx KaTeropuin  JINCTUHTA,
C BapUaLMaMm B 3aBUCUMOCTU OT KaTEropuu:

- KOMMepYecKkmne KOMMaHuw;

- KOMMaHWN C HeaKLMOHEPHBIMU LieHHbIMK Bymaramm
n akumnamu b6es npasa ronoca;

- KOMMaHWW 13 MepPEexoAHON KaTeropumn JNCTUHTa;

- BTOPWYHBIN JINCTUHT;

- eno3nTapHbie Pacnmncku.


https://www.cdp.net/en/press-releases/cdp-a-list-2025
https://www.cdp.net/en/insights/cdp-corporate-health-check-2026

Cdepa npvMeHeHns NpepnoxXeHnin B LeSIOM COOTBET-
cTByeT [HEeNCTBYIOLWNWM MpaBuiaM, OCHOBaHHbIM Ha
TCFD.

CrpykTypa TpeboBaHuii

FCA npegnaraet Tak HasbiBaeMbln nogxopn «climate
first». B cooTBeTCTBUM C HUM:

- packpbITMe KIMMaTUYeckon nHdopmMaLmnm B COoTBeT-
ctBum co ctaHgaptom UK SRS S2 npegnonaraercs che-
naTb obasaTenbHbIM A8 KOMMAaHU, NoAnafatoLmx
nofn TpebosaHus;

- packpbiTe nHpopMaumm O BbIBpOCax NapHUKOBbIX
razos OxBaTa 3 npegfiaraeTca CoOXpaHuUTb Ha OCHOBE
npvHuMNa «cobmofan nnm obbACHSAN». Takon NOAXOL
nAaHUpyeTcs MPUMEHSTb Ha MOCTOSIHHON OCHOBE, a He
TOMbKO B paMKax NepexofHoro nepmnoaa;

- packpbiTue nHbopmMaumm, He CBA3aHHOM C KITMMATOM,
B cooTBeTCTBUM co cTaHaapTom UK SRS S1, npepnara-
eTCs OCYLUeCTBAATb MO MPUHUMNY «cobopan wnm
OOBACHAN», yYMUTbIBas, YTO Takas OTYETHOCTb Dymder
HOBOW AN 3HAYUTESIbHOW YaCTU AMUTEHTOB.

Ecnv komnaHus He packpblBaeT OTAENbHbIE 3IEMEHTbI,
npeaycmotperHble UK SRS, oHa obssaHa npepocra-
BUTb ODbACHEHWe, BKJIIOYaOLLee yKkasaHue KOHKpeT-
HbiX  TpeboBaHWW, MO  KOTOPbIM  PackpbITUe
OTCYTCTBYET, MPUYMHbI TaKOro peLleHus, a Takxe
nHPopMaLmMio O Warax U Cpokax BO3MOXHOrO
ByayLiero packpbITus.

lMnaHbl kKNUMaTuyeckoro nepexona

v nogTBEepXKAEHNe nHpopmaLum

FCA nopyepknBaet, 4TOo BOMpPOC 0bs3aTENBHOCTU
HaMM4Yns KNMMaTUYeCKNX NiaHoB nepexona OTHOCUTCSH

KuTtanckume 6up>ku obHoBunu ceou PykoBopacTtsa

K KOMneTeHUUn NpasuTesbCcTBa. BmecTe ¢ Tem peryns-
TOp NpeasiaraeT 06s3aTh KOMNAHWM PACKPbIBATH:

- onybAMKOBaH M Yy HUX MJaH KAMMATUYECKOro
nepexopna;

- rAe OH JOCTyNneH;

- NPWYMNHBI OTCYTCTBMS Takoro rniaxa.

Kpome TOro, komnaHwu [oXHbI OyayT ykasbiBaTb,
noJly4anu 1 OHW NOATBEPXAEHNE OT TPETbUX CTOPOH
B OTHOLLEHUN packpbiBaemoin nHbopmaumm ob ycrom-
4MBOM Pa3BUTUK, a TakXKe PackpbiBaTb AeTasn Takoro
nogTeepxaeHus. Mpu atom Hannume obsA3aTeNbHOro
NOATBEPXAEHUS He NpeAaraeTcs.

[ns KoMNaHUM ¢ BTOPUYHBIM JIMCTUHIOM Y SMUTEHTOB
nenosutapHbix pacnvcok FCA npegnaraet 6onee rnb-
KU MOAXOM, HamnpasfieHHbIN Ha CHUXeHne aybnvpo-
BaHWsa TpeboBaHUW. Takme KOMMNaHUM JOKHbI OyayT
packpbiBaTb MHGOPMaLMo O TPebOoBaHMAX K OTYETHO-
CTn B 061aCTV YCTOMYMBOrO PasBUTUS, NMPUMEHUMbIX
B X OCHOBHOW IOPUCAVKLMW INCTUHIa UM perncrpa-
LMK, a Takxke 0 JOOPOBOJIBHO NPUMEHSIEMbIX CTaHaP-
TaX U HaJIM4yMN NOATBEPXKAEHUS OT TPETbUX CTOPOH.
FCA npuHuMaeT KOMMEHTapuu MO KOHCYNbTaLMOH-
Homy fokymeHTy go 20 mapta 2026 ropa. Perynatop
nnaHupyet onybnvkoBaTb WTOroBoe  3asBfeHue
o nonutunke oceHbto 2026 ropga nocne yTBepKAeHUs
okoHyaTenbHbix Bepcut UK SRS. B cnydae npuHsaTtus
NPennoXeHUA HOBble npaBufia JNCTUHIa [OSKHbI
BCTYNWUTb B CUJY A/t OTHYETHbIX NEPUOAOB, HauMHato-
wuxcs 1 aHBapa 2027 roga vnu nospgHee, C y4eToMm
NPefyCMOTPEHHbIX  MEepPexofHbiX  MOJIOXEHUN  U”
BO3MOXHOCTbIO [OCPOYHOrO MPUMEHEHUs1 CTaHAap-
TOB MOC/IE UX YTBEPXLEHWS.

PENN3 B
KOHCYIbTALIMOHHbLIN NOKYMEHT

Mo COCTaBJIEHUIO OTYETOB 0O YCTOMYMBOM pPasBUTUM

LLlanxanckas ¢poHposas bupxa (SSE), LLsHbuxaHbCKas
¢oHpoBaa bupxa (SZSE) n TMekuHckas ¢oHposan
Bupxa (BSE) onybnvkosanm nepecmoTpeHrHsle Pyko-
BOACTBa MO COCTABNEHMIO OTYETOB OO YCTOMYMBOM
pasBuUTUN.

B obHoBneHHbix PykoBOAcCTBax yTOYHEHbI PUCKM
M BO3MOXHOCTM, MEeTOAbl yyeTa u TpeboBaHus K pac-
KPbITUIO MHbOPMaLMM MO COOTBETCTBYIOWMUM TEMaM.
B yacTHOCTUW, [OKYMEHTBI:

- CUCTEMHO pa3bﬂCH9HOT KJro4YeBble pI/ICKI/I N BO3MOX-
HOCTM MO KaXAOMYy TemMaTU4yeckoMy HarnpasBfieHuto
PacKpbITASA, BKJIKOYAsA PUCKU COBMOAEHNS IKoMornye-
CKUX HOPM B MPOW3BOACTBEHHOW W OMNEpaLUOHHON
LeATeNbHOCTM, a TakXe pPblHOYHbIe BO3MOXHOCTH,
CBA3aHHble C BHEAPEHMEM 3e/1eHbIX TeXHOOMMIA;

- ONMCbIBaAOT MNPOLECChl pacyeTa 1 MeToAbl PacKpbITUS
[aHHbIX, OXBaTblBalOLWMe CTAaTUCTUKY BbIBPOCOB
3arpsA3HAIOLLNX BELLEeCTB, KOMMIEKCHbIN pacyeT aHep-
ronotpebrieHns, a Takxe usMepeHve [obbluM U
noTpebieHns BOAHbIX PECYPCOB, C LieSbio MOBbILLEHWS
COMOCTaBMMOCTU U HAZEXHOCTU MHGOPMaLUH;

- yTOL{Hﬂ}OT KJ1Ko4YeBble 2J1EMEHTDI paCKpblTl/lﬂ, BKJ1KOYadA
BO3geNncTemMe BbIOPOCOB Ha OKpyXatowme coobuie-
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CTBa v COTPYAHMKOB, B 06M1acTn aHepro- n sogocbepe-
XEeHWS 1 AMHAMUKY WX BbIMOSHEHNS, @ TakxKe COCTOos-
HVe nepepaboTkn pecypcos.

Panee bupxu nog pykosoactsom Komucecum no pery-
NMPOBaHMo ueHHbix bymar Kutas (CSRC) onybnwmko-
Ba/IN TPW NPUSIOXeHUs K PykoBogAcTBy, NOCBSLLEHHbIE
BbIDpOCaM 3arps3HAOWMX BELeCTB, 3HepronoTpeb-
JIEHUIO N BOLOMOMb30BAHMIO.

- Lanxanckas ¢orHposasn bupyxa coobwmna, yto 2026
rof, sBnsieTcs nepsbiM rofom oueHkn ESG-packpbiTii
KOMMaHWi, KOTUPYIOWMUXCH Ha Drpxe, a Takke Hava-
nom 15-ro natunetHero nnaHa. Tpu onybanKOBaHHbIX
npunoxenus K PykoBoacTsy, BMecTe C paHee Bbiny-
LLIEeHHbIM Pa3fesioM Mo U3MEHEHUIO KnumaTa, Gopmu-
PYIOT  eAMHYI0  MEeTOAONOTMYEeCcKyld OCHOBY  AJis
packpbITs MHGOPMaLMKM MO BOMPOCAM «3E/IEHOTO»
nepexofa v NpunsBaHbl NOAAEPXaTb KOMMNaHUN B XO4e
nepBoro obszatenbHOro oTyeTHOro nepuoda. bupxa
OTMEeTUNA, YTO B pamKax MybMUHbIX KOHCYSbTaumi
Bbino nonyyeHo bonee 80 oT3bIBOB, KOTOpPbIE ObiNN
yuTeHbl B MNEPECMOTPEHHON BEpPCUM [OKYMEHTOB,
¥ 3asiBMJ1a O MJlaHax NPOBOAUTb PErysispHoe obyueHne
M paspabaTbiBaTb AOMONHWUTESIbHBIE PEKOMEHAALNn
C Y4eTOM PbIHOYHOO Cnpoca.


https://www.fca.org.uk/publications/consultation-papers/cp26-5-align-listed-issuers-sustainability-disclosures-international-standards
https://www.fca.org.uk/publication/consultation/cp26-5.pdf

- LLsHbuxaHbckas doHpoBas bupska oTMeTwna, 4To
2026 rop Takxe aBASeTCA NepBbliM rogom oueHkn ESG-
packpblTMin B pamMkax 15-ro nsTunetHero nnaHa.
B 2025 roagy 1164 komnaHuu, akLymm KOTOpbIX 0bpatya-
toTcst Ha Bupxe, yTo coctasnsiet bonee 40% amuTteH-
ToB SZSE, pobpososibHO onybnvkoBann otyetsl 0O
YCTOMYMBOM PasBUTUK, MPU 3TOM Obinn 3adurkcmpo-
BaHbl YNyYlleHUs B CTaHAapTU3aLumM 1 NosHoTe pac-
KpblBaeMbIx nokasartenew. [1o gaHHbIM BUPXHM, K KOHLY
anpens 2026 rofa KOMNaHWUKW, BXOASALME B UHAEKCHI
SZSE 100 1 ChiNext, a Tak»ke SMUTEHTbI C JBONHbIM U-
CTVMHIOM, ONyBUKYIOT OTYEeTbl 06 YCTONYMBOM pa3Bu-
Tnun 3a 2025 roga.

PE/IN3 SSE

PEJIVI3 SZSE
PENIV3 BSE

KomuteTt no 6aHkoBckon otyeTHocTu EC:

- B matepuanax [NekunHckon doHmoBON BUPXKIN YyTOUHS-
etcsa, 4to PyKOBOACTBO MO cocCTaBieHnto oTt4etos ob
YCTOMYMBOM Pa3BUTUM HOCUT METOANYECKUI XapaKTep
M MPUMEHSAETCS K KOMMaHUSAM, KOTopble 4OBPOBOIBLHO
pacKpbIBaloT TaKylo OTHETHOCTb. [loKyMeHT HanpassieH
Ha yHUbUKaLMIO CTPYKTYPbl U COLEP>KaHUS OTYETOB,
a TakXe Ha pasbsiCHeHWe TPeboBaHWI K PaCKPLITUIO
nHbopmaumm,  BKIOYAs  BOMPOCHI  WU3MEHEHWs
KSIMMaTa, BbIOPOCOB 3arPSA3HSIOLLMX BELLLECTB, UCMOSIb-
30BaHUs 3HEPrun 1 BOJHbIX PECYPCOB.

yKpenjeHue ceMaHTM4eCcKoWn HTerpauumn onpeaeneHun B cpepe ESG-otueTHoCTH

ObbeanHEHHbIN KOMUTET NO BAHKOBCKON OTYETHOCTM
Esponerickoro  Cotosa (Joint  Bank Reporting
Committee, JBRC) BbinycTun psif pekomeHgaunn ans
OpraHoB BflacTW, KOTOpble CllefgyeT yyuTbiBaTb Mpu
pa3paboTke TpeboBaHWI K OTYETHOCTM B ObnacTm
ESG, n ona coctaBnsowmx oT4eTHOCTb GUHAHCOBbLIX
opraHusaumnin. EBponenckas 6aHkosckas cnyxba
(EBA) n EBponeiicknin ueHTpanbHblin bank (ELLB) ByayT
CnefuTb 3a BbINOJIHEHNEM TUX PeKOMeHAaLMN.
Esponenickun uertpansHeii baHk (ELB) n EBponen-
ckas baHkoBsckas cnyxba (EBA) obbsiBunmn o cozganun
JBRC B mapTte 2024 ropma Kak KOHCYSIbTAaTUBHOIO
MexaHW3Ma, 3afjada KOTOpPOro — COAEWCTBOBATb
pa3paboTke obLMx onpefeneHuin n CTaHnapToB AJs
JaHHbIX, KoTopble GaHku 00si3aHbl MpPenoCTaBnATb
B CTaTUCTUYECKUX, HaA30PHbIX Lensx u Ana uenen
yperynmpoBaHus KpUsncos.

KomuTeT oTMeuvaeT, 4To npeacraBieHHbie pekoMeHaa-
UMM No packpbiTvio nHbopmaumm o daktopax ESG
Hampas/eHbl Ha NOAAEPXKKY BOMbLIEN CeMaHTUYeCKOoM
MHTerpaunmn B paMkax Hag30pHbIX, KPUIUCHbBIX U CTaTW-
CTUYECKUX CUCTEM OTYETHOCTMU.

MpepacTaBneHHbI JOKYMEHT comepXunT 45 pekomeH-
naumit no 10 wabnoHam oTYeTHOCTU.

B pekomeHpaumax yTouHseTca psag onpeneneHvun m
METOAOB pacyeTa MokasaTesien, Takux Kak [[ofis
3eneHbix aktneos (Green Asset Ratio, GAR), koaddu-
UMEHT COrnacoBaHHOCTU TakCOHOMUM BHaHKOBCKOWM
kHurn (Banking Book Taxonomy Alignment Ratio,
BTAR), ocTaTouHbIZ CpOK MoralleHnst kpeguTa B pam-
Kax OoT4eTHOCTM O nukBuaHoctn no cucreme COREP
(Common Reporting) 1 psina gpyrux.

KomuteT Takxe oTMeuaeT, YTO pekoMeHdauuu npes-
cTaBnsoT cobon BaxHylo Bexy B obecnevyeHun bonee
COrNacoBaHHbIX W CKOOPAVMHUPOBAHHBIX MOAXOLOB
k ESG-paHHbIM no Bcelt EBpone 1 BHOCAT cyLLecTBEH-
HbI BK/aL B 3aBepLUEHWe Pa3paboTkm TEXHUYECKMUX
ctangaptos (ITS) no packpbitnio nibopmaumm o dak-
Topax ESG, B nogrotosky Oyaymnx TpeboBaHuin K oT-
yeTHocTn no dakrtopam ESG v B paspaboTky nobbix
HOBbIX OnpefeneHnn, caasanHbix ¢ ESG.
OpHoBpemerHo KomuteT onybavkosan nporpammy
paboTbl Ha 2026 rog, B KOTOPOW NpoJoKeHne Aes-
TENbHOCTM MO CEMaHTUYeCKOW WHTerpauun B chepe
ESG-oTueTHOCTU siBNSieTCH OAHWM U3 NMPUOPUTETHbIX
HanpaBneHN.

PEIU3

Cranpaptbl GRI nonyuunu HoBoro npeacepaTtens coeeta

lnobanbHasa uHnumatmea no otyetHoctn (GRI) 06b-
sBnna o HasHavyeHun CiosaHHbl CTopmep npencepaTte-
nem FnobanbHOro coseTa MO CTaHZapTam yCTOMYM-
Boro paseutus (GSSB), oTBeTCcTBEHHOrO 33 yCTaHOBe-
Hue cTanpgapToB GRI.

CropMep cmeHwuna Ha nocTy npepcefatens GSSB cne-
umanmcta no byxyuety Kapon Agamc us Ascrpanmu.

B HacTosee Bpems CTopmep siBNsieTCs npuriatleH-
HbIM JIEKTOPOM MO KOPMOPaTUBHOW YCTOMYMBOCTMU
B KoneHrareHckoi wkone busHeca.

CiozarHa Ctopmep ¢ 2021 no 2025 ropg Obina naptHe-
pom B PwC Denmark, roe Bosrnaensna HanpasieHme
KOHCANTUHIOBbIX W ayAWTOPCKMX ycayr B obnactu
YCTONYMBOro pa3sutus, a Ao atoro 13 net npopabo-
Tana B gaTckon papmauesTudeckon komnaHum Novo
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Nordisk Ha nocty Buue-npesmgeHTa no Kopnopartue-
Homn ycTomumsoctu. B kauvectBe akcnepta Cropmep
paboTana B coctase paboueit rpynnbl Esponeiickoit
KOHCY/NbTaTUBHOM Py bl N0 GpUHAHCOBOW OTYETHOCTU
(EFRAG) Hap npoektom EBponenckmx cTaHAapToB
oT4yeTHOCTH 0B ycTtonumsom passutum (ESRS), a Takxe
Bxoguna B coctae CoseTa no craHmapTam SASB wu
MexpyHapopgHoro coseTa Mo UWHTErpUPOBaHHOW
oTtyeTHOoCTHM (IIRC).

OcHosaHHbin B 2015 rogy, GSSB aBnsetca HesaBucu-
MOW oOpraHusaumnen, Hecyliel OTBETCTBEHHOCTb 3a
pa3pabotky craHpgapTtoB oTyetHocTn GRI, koTopbie
Bbinn BBegeHbl B fencteve B 2016 rogy.

PENN3


http://english.sse.com.cn/news/newsrelease/c/c_20260130_10807624.shtml
http://www.szse.cn/English/about/news/szse/t20260130_618860.html
https://www.bse.cn/Service_info/200024724.html
https://www.eba.europa.eu/publications-and-media/press-releases/joint-bank-reporting-committee-publishes-its-2026-work-programme-and-recommendations-enhance
https://www.globalreporting.org/news/news-center/gri-appoints-susanne-stormer-as-next-leader-of-standard-setting-board/

ESG B NMPAKTUKE KOMMAHUN

WHuumatmnea SBTi: pocturHyT py6exx B 10 Tbic. KoMnaHu
C NoATBEPXXAEHHBIMU Hay4YHO-0OOCHOBaHHBIMU LEeN MU

Nunumatnea no HayuHo-obocHoBaHHbIM Lenam (SBTI)
06bABMMA O LOCTUXEHMM HOBOTO pybexa: YNco KOM-
naHWi, NOATBEPAMUBLUMX CBOM HAayYHO-ODOCHOBaHHbIE
KknnmMaTmyeckue uenu, npesbicuno 10 Teicsy (no cocTo-
SHWIO Ha KoHew, sHBapsa — 100571 komnaHwus).
NunumaTtmnea SBTi 6bina ocHosara B 2015 rogy ¢ uenbto
BHELPEHUS Hay4YHO-ODOCHOBAHHOrO YCTaHOBNEHMWS
IKONMOrNYeCcKknx Lenen B KayecTBe CTaHOAPTHOMU
KoprnopaTueHon npaktuku. Knouessle byHkumm opra-
HM3aUMW BKJOYAIOT OnpefesieHne U MpoABUXKeHNE
nepenoBOro onbiTa B 06/1acT CoKpalleHns Boibpocos
1 LOCTUXEHMWS Lesiel Mo HyJIeBOMY YPOBHIO BbIbpocos
B COOTBETCTBUM C KJIMMATUYECKUMWN OAHHbIMW, OKa3a-
HWEe TEXHMYECKOM MOMOLLM KOMMNaHWAM, yCTaHaBanBa-
OLLMM HAayYHO-OBOCHOBAHHbIE Lenu, a Takxe npemo-
CTaBfeHMe KOMMaHMAM HE3aBUCMMOM OLEHKU U
MNOLATBEPXAEHUSA UX Lefleil No COKpalieHuo Bbibpo-
COB.

MepBbit  dnarmMaHcKUn  KOPMOPATUBHLIA  CTaHOapPT
OpraHunsaLmm No JOCTUXEHWNIO YTIEPOAHON HENTPaSIb-
HocTu asist Obin onybankosaH B 2021 ropgy, n B HacTosi-
wee Bpemsi SBTi 3aHumaeTca ero obHoBneHuewm,
HelaBHO  BbIMYCTMB  MPOEKT  KOPMOpaTUBHOrO
cTaHpapTa Net-Zero Bepcun 2.
HayuHo-0b60CHOBaHHbIE LENuM YCTaHOBUAW MHOMMe
M3BECTHblE MUPOBbIE KOMMaHWM pasHoro npodbuss.
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Tak, Nunuymatuea SBTi B cBoeM coobuieHnn ynomu-
HaeT pyThoNbHLIN KIYyD «ApceHany», bank ING, kopro-
pauumn Danone, Lenovo n Qrsted, BpeHa roHouHbIX
aBToMObunen Mclaren Racing.

HocTtuxerne 10-TbiIcAYHOM OTMETKM OTPaxkaeT 3Haun-
TeJIbHbIV POCT UHMLMaTMBbI: Tosbko B 2025 roay 6bi1m
NOATBEPXAEHbI HAay4HO-ODOCHOBaHHbIe uenu bornee
2800 komnarumn. ObLyee YMCIO KOMMNAaHUIA C NOATBEpP-
XAEHHBIMU LensMu yBenuunnocs ¢ npumepHo 4200
B 2023 ropy v c npumepHo 7200 B Hauane 2025 roga.

CornacHo paHHbiM SBTi, koMnaHuu ¢ NoATBEP>KAEH-
HbIMW LefieBbIMU MoKasaTesisMM B HacTosiLee Bpems
cocrasnstot 6onee 40% MUPOBON PLIHOYHON KanuTa-
nusauun n oxsateiBatoT bonee 90 cTpaH, npeacTasnss
LIMPOKWI CMEeKTp OTpacien U pasMepoB KOMMaHUN.
OpraHusauma oTMeTuNa, YTO POCT YMcha as3maTcKmx
KOMMaHUIM C NOATBEPXKAEHHbIMM LieSieBbIMK nokasare-
nAMU Bbl1 OCOBEHHO CUIbHBIM: B HacTosLee BpeMs
Hanbosbllee KOMYECTBO TakWMX KOMMaHWIA MPUXO-
amTcs Ha AnoHuto (bonee 2000), 3a Hen ciepytoT Benu-
kobputanus, CLUA n Kutan, xots B uenom Obino otme-
4eHO, YTO KOMMaHmKM co wrab-kBapTupamu B EBpone
NoO-NMPEeXHEeMY COCTaBASIOT 3HAYMTENbHYIO LOM0 OT
obuero yncna.

Amazon BBen A TOBapOB MapKUPOBKY 3Kosiormyeckon ycronunsoctu EcoVadis

=5 v , O - . N f/. ’ N N
PLATINUMLD | Top 5% ILVER | Top 15% \@RONZE | Top 35% [ FASIMONER / COMMITIED:
A B SR [ ecovadis \ [ ecovadis
eco Jqdls co Jodls Co Jqdls co Jqdls || Sustainability Rating l-l Sustainability Rating
Sustainability Rating sustainability Rating ustainability Rating y ustainability Rating \-‘ JAN 202? | JAN 202;

JAN 2025 JIAN2025 _

Beoywuin rnobanbHbin mapketnienc Amazon BBes
HOBYIO MapKMpPOBKY Ha TOproeon niowanke Amazon
Business B2B, pa3spaboTaHHyto COBMECTHO C MOCTaB-
LMKOM pEeLIeHUn U PEenTUHIoB B 0Dnactu yctonym-
Boro passutus EcoVadis.

MapkunpoBka BBefeHa B OTBET Ha pPacTyLiMi cCnpoc
nokynaTesier Ha NMPO3pPavyHOCTb LEeMOYKM MOCTaBOK U
ON9 YNPOLLEeHUst npolecca yCTOMUYMBbLIX 3aKynok, ro-
CKOJIbKY KOMMaHUM CTaskKMBaOTCS C PacTyLUMM faBre-
HMEM CO CTOPOHbI PErYNATOPOB U 3aUHTEPECOBAHHbIX
CTOPOH.

EcoVadis oueHuBaeT ka4ecTBO cUCTEMbI yrnpaBneHus
YCTOMUMBBIM Pa3BUTUEM KOMMaHUU MO TakvM Temam,
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KaK OKpyxatollas cpefa, TPYAOBble MpaBa W npasa
Jyenoseka, 3TMKa W ycTonumeble 3akynku. [Npopasupl,
noJiyumsLLMe DPOH30BYIO, cepebpsiHyto, 30/10TYI0 UK
NJaTUHOBYIKO KaTeropuio, a Takxke 3Hak «3a npusep-
XEHHOCTb MPWMHLMMNAM YCTOMUYMBOrO pPasBUTUS» OT
EcoVadis, MOryT AeMOoHCTpUpoOBaTh CBOV AOCTUXEHUS
Ha nnatdopme Amazon Business, a nokynatenu moryT
bunbTpOBaTHL pe3ysbTaThl M OTAABATL MPUOPUTET NPO-
JaBLaM C HEe3aBUCUMMO MOATBEPXAEeHHbIMU npodu-
NAMU yCcTOMUYMBOro passuTua. B HacToswee Bpewms
MapKMpoBKa LOCTyrnHa B Mara3nHax Amazon Business
B EBpocotose, Bkntovas, @paruunto, Vicnanumio, Utanuio
n Fepmanuio, a Takxe B BenunkobputaHuu.


https://sciencebasedtargets.org/news/sbti-celebrates-10000-company-validations
https://resources.ecovadis.com/news-press/ecovadis-sustainability-assessment-now-a-key-search-criterion-on-amazon-business-stores

eBay chopmynupoBan nnaH knMmMaTuyeckoro nepexopa

ImobanbHbIn MapkeTnnenc eBay Bnepsbie onybnvko-
Ba/ NJaH KIMMaTU4eckoro nepexopda, B KOTOPOM
M3/10XKEHbI MJ1aHbl MO COKPALLEHWIO BbIDPOCOB NapHw-
KOBbIX Fa30B BO BCEX OMepaLusix 1 Lienoyke co3faHuns
ctonmocTun k 2045 ropy, a TakxKe ycunmsa no pasBuTuio
YyCTONYMBOWN TOProOBAN.

KomnaHwus eBay 6bina ocHosaHa B 1995 roay v B HacTo-
siLlee BPeMs SBSETC OAHOW U3 KPYMHENLINX B MUpe
uMbpPOBLIX TOProBbIX NAOWARoK, paboTatowwein Ha 190
pbitkax. B 2025 rogy eBay obbsBua o uenv no 4ocru-
XEeHWo Hyneeoro yposHs Bbibpocos k 2045 ropy,
KoTopas Oblna noaTeepxAeHa WHuuymatmeon no
Hay4YHo-obocHOBaHHbIM uensm (SBTi).

B pononHeHve k Luenun JOCTUXEHUS HYJIeBOTrO YPOBHS
Boibpocos k 2045 ropgy, k/oYeBble KaMMaTMyeckme
Lenu niaHa BKIOYaloT B cebs cokpalyeHne Boibpocos
Ha 90% no Bcen Lenoyke cosgaHua ctommoctm kK 2045
rogy, cokpatyeHve Boibpocos Oxsatos 1 1 2 Ha 90%
k 2030 romy w cokpawerve Bbibpocos Oxeata 3
Ha 27,5% OT TpaHCMopTUPOBKM N pacnpeneneHns Ha
nocnepytowmx stanax Kk 2030 rogy. Komnanus Takxke
CTpeMuTCs noanepXmnBaTb YPOBEHb MO MCMO/b30OBa-
Huio anekTpoareprum Ha 100% m3 Bo30OHOBNAEMbIX

PEIV3

NCTOYHWMKOB, KOTOPOro OHa BrepBble fgoctnrna B 2024
rogy.

B nepvop no 2045 ropga nnaH kAMMaTU4YeCcKoro nepe-
xopaa yaensier ocoboe BHMMaHve pelueHunio npobrem
TPaHCMOPTUPOBKM W pacnpefesieHns TOBapoOB,
Ha KoTopble NpuxoaunTtcs noutn 84% obuero yrnepos-
Horo crnepa eBay. MNMockosibky KoMnaHWs He Bnageet
COBCTBEHHbBIM aBTOMAPKOM ANA LOCTABKM, ee cTparte-
rMs OCHOBaHa Ha COTPYOHWYECTBE C IOTUCTUYECKMMU
naptHepaMuM  ONs  OCYLLECTBAEHUS  M3MEHEeHWH,
BKJIOYas nepexon OT BO3AYLHOrO K Ha3eMHOMY
TPaHCMOPTY, pacliMpeHne UCNosb30BaHUs 31EKTPO-
MobBunen nns OOCTaBKW W MOAAEPXKY BHEApPEeHUs
3KOJIOMMYECKM YUCTOTO aBmraLmoHHoro tonnmsea (SAF).
KomnaHus eBay Takxe Britounna tpebosaHus ycToum-
4YMBOrO PasBUTUA B KOHTPaAKTbl C MepeBO34MKamMmn K
NooLpPseT UHBECTULMU B IKOMOTMNYHbIE TEXHOJIOTUN,
Takue Kak TPaHCMOpTHbIe CPEACTBa C Hy/1E€BbIM YPOB-
HeM BbIBPOCOB, ONTMMM3aLMS MapLUPYTOB, BO30OHOB-
nsiemas 3Heprus 1 3KoJIOrnYHasa ynakoska. B otaens-
HbIX Cllyyasix KOMMaHWs OCyLLecTBAseT npsmble
COBMECTHbIE WHBECTULMW W MUNOTHbIE MPOrpammbl
C NapTHepamu 4N1s YCKOPEeHUs MHHOBaLNUN.

Schneider Electric 3anyctuna UN-nnatpopmy pelueHuni

B obnactu 3HepreTukn n YCTOI;I‘-IVIBOI'O pa3BuTUA

Schneider Electric, bpaHuysckas koprnopauus B oba-
CTN 3HEPreTUYEeCKNX TEXHOOrMIM, 0ObaBMUIA O 3anycke
nnatpopmsel Resource Advisor+, ocHoBaHHOW Ha
MCKYCCTBEHHOM WHTENNEKTE 1 NpeAHasHaYeHHOW Ans
obbeAMHEHUs B eAMHYI0  3KOCWUCTEMY  peLLeHUi
B obnacTu ynpaeneHus Bbibpocamu 1 aHepronoTtped-

neHnewm, yCTOIZ‘-II/IBOCTM ueno4ek NMOCTaBOK,
KIMMaTN4eCKNX PUCKOB M OTHETHOCTU NO yCTO;I‘-II/IBOMy
Pa3BUTUIO.

Hosas nnatdopma 3anyckaeTcs ¢ ABYMS OCHOBHbIMU
NPOAyKTamMu, MNPU3BaHHBIMW MOMOYb  KOMMAHUAM
ynpaensats Beibpocamu OxsatoB 1, 2 n 3 1 BOBNEKaTb
MOCTaBLLUMKOB B NPOLLECC AeKapOOoHN3aLnK.

Mnatbopma npussaHa pewnts nNpobriembl, ¢ KOTO-
PbIMW CTasIKMBAIOTCH OpraHu3aumun, ncnosbaylolime
Pa3pPO3HEHHbIE MHCTPYMEHTBI B 061aCT SHEPTETUKN 1
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YCTOMYMBOrO pPasBUTUS, a TakXe W30NNPOBaHHbIE
faHHble, MNyTeM CO3[4aHUS  «UHTESIEKTyalbHOro
KOMaHOHOro LEeHTpa», MO3BOMSIOLEro KOMMNaHUAM
06beANHATL faHHbIe U YCKOPATb NMPUHATAE PeLLeHWi.
Pecypc pabotaetr Ha ocHoBe paboumx npoueccos
C UCMOMb30BaHNEM UCKYCCTBEHHOTO UHTennekTa (M),
B KayecTtBe Bepywero areHta WW wncnonbsyetcs
HeflaBHO 3anylleHHasa cuctema «Sera», KoTopas nos-
BonsieT areHtam WM nomoraTb koMaHgaMm BbISIBASITL
aHOMasnuu, BbIMOJIHATbL BbIYUCIIEHWS, OTMEYaTb PUCKK
N peKkoMeHJoBaTb cTpaTeruu.

B umcno nepebix MNpomsyKTOB HOBOW nnaTdOpMbI
BxoasT Carbon Performance pns npepocrasnexus
npoBepsieMbix pacyeTos no Belbpocam Oxeatos 1, 2 n
3, cootBeTcTByOWMX [1POTOKONY MO MNaPHUKOBBLIM
razam (GHG Protocol), yto nossonsetr kKomMnaHuam
yCTaHaBnMBaTb LieNieBble nokasaTesn, MOAenMpoBaTb
CLeHapun COKPAaLLEHUs W ynpasasTb WHULMATUBaMK
Mo cokpalleHuto BbIBpocos, a Takxe npomykT Supply
Chain, nepBoHauanbHO 3anyLlEeHHbI KOMMaHuen
Schneider Electric 8 2025 rogy nog HassaHuem Zeigo
Hub, npraBaHHbI NoMoYb KOMMaHVAM fekapboHU3m-
poBaTb cBOM Lenoyku nocrtaBok. OH npepocTaenseT
BO3MOXHOCTU [/t B3aMMOENCTBUS C MOCTaBLLMKaMM,
CO3[aHNSA MHAVBUAYASbHBIX NPOrpamMm AekapboHusa-
LW, yCTaHOBJIEHWS LLeNIeBbIX MoKa3aTenen 1 OTCexu-
BaHWsi mporpecca no KaxgoMy nocTaBLLKKY.


https://www.ebayinc.com/stories/news/ebay-introduces-its-inaugural-climate-transition-plan-to-advance-sustainable-commerce/
https://www.se.com/ww/en/about-us/newsroom/news/press-releases/a-new-era-for-energy-sustainability-schneider-electric-announces-resource-advisor-696ababe820b47be4304db73

Microsoft o6ewuaert, uto HoBble LLO/[] He npuBeAyT K NOBbILLEHUIO LIEH
Ha 3/IeKTPO3HEPIrUIO U He MOBJIUAIOT Ha BOAOCHabXKeHune

Komnanwusa Microsoft obbssuia o 3anycke nHULMaTHBBI
Community-First Al Infrastructure, B pamkax koTopoiw
B3sNa Ha cebs psf 0bA3aTeNnbCTB, HaNpPaBIeHHbIX Ha
OTBETCTBEHHOE CTPOUTENLCTBO U 3KCMlyaTauuio LieH-
TpoB 06PabOTKM AaHHLIX MO Mepe PacluMpPeHns WH-
dpacTpyKTypbl A5 UCKYCCTBEHHOTO nHTennekTa (MN).
NHnumatusa BrtoYaeT NaTh KOYEBbIX 0OA3aTENbCTB,
KacatoLLMXcs BO3AENCTBUS AaTa-LEHTPOB Ha MECTHble
coobuiecTsa.

Kak coobwmn npesngeHT Microsoft Bpag Cmut, HoBbI
nfaH npeaycMaTprBaeT «KOHKPETHbIe waru, Heobxo-
AVIMble A1 TOro, 4TODbI ObiTb XOPOLIMM COCEAOM»
B pernonax, rae komnaHus ctpout O v ynpaenset
UMW, 1 OTpaxaeT KakK rpaxAaHCKylo OTBETCTBEHHOCTb
KOMMaHWW, Tak 1 ee JOJITOCPOYHOE BUAEHWE Pa3BUTUS
NN-nndpacTpykTypsl.

OpHVM M3 UeHTpasibHbIX ODfA3aTeNbCTB  ABASETCS
rapaHTMs TOro, 4To HOBble AaTa-ueHTpbl Microsoft He
NpPWBELYT K NMOBbILLEHWIO LIEH Ha 3/1EKTPO3HEPTUIO ANS
MeCTHbIX coobLecTs. [lna 3Toro koMmnaHws HamepeHa
fobueaTbecs ycTaHOBNEHUst TapudoB, NOKPbLIBAIOLLMX
pacxofbl Ha aHeprocHabxenne LUOL, cotpyaHuuats
C KOMMYHabHbIMW NPEANPUATUSIMU OS5 PaCLUMPEHUS
reHepauum n COnyTCTBylOLLEN MHPACTPYKTYpPbI, MO-
BbllWaTb 3HEepProadpdeKTUBHOCTL CBOWX ODBLEKTOB W

NOALEPXMBaTb rOCYAaPCTBEHHYIO MOJIMTUKY, Hanpas-
JIeHHylo Ha obecnevyeHune [OCTYMHOro, HafeXHOoro u
YCTOMYMBOrO 3NEKTPOCHaDXEHMS.

NHunumatusa Takxe npefycMmatpusaeT obA3aTensCTBoO
MUHVMM3NPOBaTL NoTpebrieHne BoAbl U BOCMOJHATL
ee B obbemax, NpesbiaoLmx GakTMYeckoe UCMosb-
3oBaHuve. B Microsoft sassunv o nnaHax BHenpaTb
HOBblE TEXHOIOMMMN OXNaXAEHWSA AR CHUXEHWSA BOOO-
noTpebieHns, COBMECTHO C KOMMYHaslbHbIMU Mpes-
NPUATUSMM OLLEHNBATb BO3MOXHOCTU CyLLECTBYIOLLNX
cucTem BogocHabxeHus 1 BogooTeeaeHuns, GuHaHcu-
poBaTb MHOPACTPYKTYPHbIE MPOEKTbl U MHBECTUPO-
BaTb B MPOrpaMMbl Mo MOMOSHEHWIO MECTHbIX BOLHbIX
pecypcos.

MoMUMO  3HEpreTMYeckMx 1 BOAHbIX aCMeKToB,
Community-First Al Infrastructure Bkntoyaet gonosHu-
TenbHble obs3aTenbcTBa, B TOM 4uMC/le co3faHue
pabounx MecT LN MECTHbIX XUTeseln, paclumpeHme
Hanoroson 6asbl Ang pUHAHCUPOBaHUS ObLecTBEH-
HbIX YCNYr — Takux Kak GOsbHMLbI, LIKOMbI, NMapku u
Bubnnotekn — a TakxKe WHBECTMUMM B ODyueHue
B 0B61aCTV UCKYCCTBEHHOIO MHTEIEKTa U NOALEPXKKY
HEKOMMEePYECKMX OpraHmM3aunii Ha MeCTHOM YPOBHE.

PEIU3

Microsoft nomoxxeT B MoaepHU3auumn KpynHeunwero cetesoro onepatopa CLLA

Komnanus Microsoft n amepukaHckui onepaTtop aHep-
rocetenr Midcontinent Independent System Operator
(MISO) obbsiBUAM O Havane npoekTa MOAepPHU3aLmn
3HEeprocetT ¢ MCNonb30BaHWEM TEXHONOrMA WCKyC-
ctBeHHoro nHtennekta (M) n obnayHbix BblYMCACHUI.
MISO — opHa 13 cemun pervoHasbHbiX OpraHM3aLnn no
nepepave anektpoaHeprun (RTO) mn HesaBUCUMBbIX
cuctemMHbix onepatopos (ISO), pencteyowmx B CLUA.
DTo HekOMMepueckas KBa3WrocyfapcTBeHHas opra-
HM3auus, KoTopas obecneunsaeT [OCTABKY 3/1€KTPO-
aHeprun B 15 wtatos CLUA (Apkansac, WnnunHowc,
Whponana, Anosa, KeHTtykkn, Jlymsmana, Mwuuuran,
MwuHHecoTa, Muccucunm, Muccypu, MorTtaHa, CeBep-
Has HakoTta, OxHas Jaxkota, Texac n BuckoHcunH) un
opHOW KaHagckon nposuHumMn (ManuTtoba). Mo Teppu-
TopuanbHOMY oxBaTy aTo kpynHenwas ISO B CLUA.

MISO 6yner wvcnosib3oBaTb OBnayHble TEXHONOrUM
Microsoft 1 TeXHONOrMn NCKYCCTBEHHOrO MHTENeKTa
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LNS BHELpPeHWs efuHoN nnathopMbl OaHHbIX, Npu-
3BaHHOMN TpaHchOPMUPOBaTL NOAXOAb! K MIaHMPOBa-
HWIO, 3KCMyaTaumm v ONTUMU3aLMN SHEPrOCUCTEMDI,
no3sonssa 3abnaroBpeMeHHo NPOrHO3NPOBaTh COCTO-
fHMEe ceTu, noBblwaTe 3GPEeKTUBHOCTb CUCTEMbBI U
YCKOPATb MPUHATME PELUEHNI HA OCHOBE AAHHbIX.

B uvcne npuopuTeTHLIX HanpPaBneHUn COTPyaHUYe-
CTBa: yNydylleHne NPOrHO3MPOBaHMSA COCTOAHUSA IHEpP-
rOCUCTEMbl U [ONFOCPOYHOrO MJaHWPOBaHUS nepe-
[aun 31eKTPOSHEPrnM 3a CYeT YCOBEPLUEHCTBOBAH-
HOrO MOLESIMPOBaHWSA CUCTEMbI; UCMOJb30BaHNE aHa-
JINTUYECKMX [aHHbIX, MOyYeHHbIX ¢ nomoLubio VW, ansa
obHapyXeHWs, ANarHOCTUKM 1 pearnpoBaHns Ha npo-
BremMbl B dHEprocucrteMe C LeSiblo MOBbILEHUs ee
HaLEeXHOCTW; a TakXe NPUMEHEHWe aHaIUTUKL Afis
obecneyeHns MHHOBAUMIA 1N afanTUBHOCTM K DbICTPO
MEHSIOLLEMYCS DHEPreTUYeckoMy NaHawadTy.

Google 3akynaet 6esyrnepopgHyto aHepruto ans LLO no Bcen Tepputopun CLLUA

Kopnopauusa Google 3akntoumna ¢ Clearway Energy
Group, 3aHuMmatolencs pas3paboTkon u aKcnayaTta-
LMen 3KONOrMYeCKn YNCTON SHEPTUN, P ONTOCPOY-
HbIX COrfalleHn o nokynke anekTpoaHeprumn (PPA),
koTopble obecneuat noutn 1,2 MBT nutaHus ueHTpos
obpaboTku aaHHbIx Google Ha TeppuTopun CLLIA.

CornacHo undopmaunn Clearway, HoBbie NpoekTsl by-
OyT peanusoBaHbl B wratax Muccypw, Texac n 3anag-
Has BupgxuHus n ByayT noctasnsts 6e3yrneponHyto
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3/1IeKTPOIHEPIUIO B PErnoHasbHble dHeproceTn Ans
nognepxku LUOM Google B 30Hax aHepropsiHkos SPP,
ERCOT u PJM. Cpok penctBus 3akJItloO4eHHbIX COorna-
weHun coctasnset go 20 ner.

OxwnpaeTcs, 4TO CTPOUTENBCTBO MPOEKTOB HAYHETCS B
2026 ropy, a BBOA NepBbix OOBLEKTOB B 3KCMIyaTaL Mo
3annaHuposaH Ha 2027 wn 2028 roppl. Mo oueHke
Clearway, coBokymnHbIi 0ObEM MHBECTMLMI B peannza-
LMIO 3TUX NPOEKTOB NPeBbICUT 2,4 MNp4 SO


https://blogs.microsoft.com/on-the-issues/2026/01/13/community-first-ai-infrastructure/
https://www.msn.com/en-us/technology/cloud-computing/midcontinent-independent-system-operator-teams-up-with-microsoft-to-modernize-grid-system/ar-AA1TGJab

3akynka 3/1eKTPO3HEePrMM OCYLLECTBIIAETCS B PamKax
knMMatudeckmx uenen Google, npegycmarpursarowymx
LOCTUXEHNE HyneBbIX BbIDPOCOB MO BCel fesTesnbHO-
CTM 1 uenoyke cospaHua ctommoctn k 2030 roay,
a TaKkxke nepexop K KpyriocyTouHon paboTe Ha besyr-
nepopHon aHeprum (carbon-free energy, CFE).
3710 o3HavaeT obecnevyeHne GanaHca mexay noTpeb-
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NleHVeM 1 nocTaBkamm HesyrneponHon aneKTposHep-
MMM KaXAbld 4aC KaxX[oro [AHA BO BCEX pervoHax
NPUCYTCTBUS KOMMaHUN.

C 2010 roga Google 3akntounna bonee 170 cornawe-
HUM Ha 3akynky cebiwe 22 [BT ywucton aHepruwm.
HecmoTps Ha pocT aHepronotpebnexus, KoMmnaHus
paHee coobuana O CoKpalLleHun BbIDPOCOB yraeknc-
JIOro rasa OT UeHTpoB 0bpaboTtku paHHbix Ha 12%
kK 2024 ropny.

Microsoft: HoBasi cepus caenok No NoKymnke yrnepoAHbIX KpeauToB

KomnaHusa Microsoft o6bsBuna o 3aknoYeHnm MHOro-
NIETHUX COrNALLEeHU O MOKYMKe YrnepoaHbIX Kpeau-
TOB, 3KBUBANEHTHbIX NMOYTU 3 MJIH TOHH MNOTMOLLEHHOrO
yrnepopga.

Microsoft npnobpeTeT 2 MSIH TOHH yriepoAHbIX Kpean-
TOB B paMKax NporpamMmbl 1ecoHacaxaeHuns, 1ecoBoC-
CT@HOBJIEHWS W BOCCTAHOBNEHUS PaCTUTENIbHOCTH
(ARR) B TeueHuve cnepytownx 9 net B YraHge ¢ komna-
Hven Rubicon Carbon, uto yBenmunut obbem 3akynok
KOMMaHWW [0 5 MIIH TOHH BCEro 3a rnepBble Hepenu
2026 ropa.

370 nepBasi coesika B paMKax CorylalleHunst, 3akloYeH-
Horo komnaHusmu B 2025 romy, B cCOOTBETCTBUM
c kotopbiM Rubicon Bypet cogencresosats npnobperte-
HMIO 18 MJSIH TOHH BbICOKOKAYE€CTBEHHbIX YrepPOaHbIX
kpeautos ans Microsoft, yaensas ocoboe BHuMaHue
npoektam ARR no Bcemy mupy.

Hosoe cornalueHne nogaepxut NpoekT no J1ecoBoc-
CTaHOBNEHWIO ANS Mekux hbepmMepoB, peannsyemsli
basvpytoweiics B Yrange komnaruein Kijani Forestry.
Kijani cotpygHuyaet ¢ bonee yem 50 TbiC. Menkux
¢depmepos. CornawieHve nossonnT  pepmepam
nosyyats fgoxoh OT Oygywmx nocTynieHwin ot
NpPoAaxu BbIBPOCOB yrnepona B TeueHne roga nocne
BblCaAkn pAepeBbeB. [locne cospeBaHUs AepeBbeB
bepmepsbl TakxKe CMOTyT MOJy4aTb HOBbIE UCTOYHUKM
[lOXOAa OT YCTOMUYMBOrO MPOU3BOLCTBA APEBECKHbI U
LPEeBEeCHOro yras.

Takxe B pamkax O4HOMN M3 HOBbIX caenok Microsoft
npuobpetet y komnaHuu Indigo Ag, amepunkaHckoro
nocTaBlivka peleHnin B obnactm ycTOMYMBOro
PENN3 RUBICON

PEIV3 INDIGO AG
PEIIVI3 VARAHA

CenbCcKoro xo3ancTea v bruonoruu, 2,85 MiH KpeanToB
Ha yfdaneHue yrnepofa u3 nouysbl B TedeHue 12 ner,
nonyyYeHHbIX Onarofaps MPOABUXEHUIO MEeTOAOB
pereHepaTMBHOro 3eMnefenuns amepukaHckumMmm eep-
Mepamu. DTa cflefika cTana TpeTbel no cyeTy ¢ Indigo
Ag, 3HauYMTEIbHO YBENNYMB MacLLTabbl MO CpaBHEHWIO
C npeabigywnmn cornawervammn Ha 40 n 60 Toicay
TOHH, 3aK/IIOYEHHBIMW 3a NOC/IeAHNE ABa roja.
Microsoft Takxke obbsiBUNa O HOBOM COrfialleHun Ha
noctasky 6osiee 100 TbiC. TOHH yriepOAHbIX KPEAUTOB
OT peanusaumm NpoekTa No MNpPou3BOACTBY buoyrs
B Hanu komnaHunen Varaha. Komnanusa Varaha ocHo-
BaHa B 2022 rogy n B HacTosllee BpPeMsa KOMMaHus
peanusyeT 20 yrnepopfHbix npoektos B KOxHOM Asny,
MCMONb3ys TakuMe MOAXOAbl, KaK pereHepaTtuBHoe
cenbckoe XO39NCTBO, arposiecoBOACTBO, OMOYronb 1
yCUJIEHHOE BbIBETPUBAHME FOPHbIX MOPOA,

MpoekT komnaHwu Varaha ncnonbayet ctebnum xnonka,
cobpaHHble Ha HebonblNX GepMepcKux Xo3ancTaax
B wrate MaxapawTpa, IHans, B kavecTse cbipbsi ANs
Npon3BOACTBa BUOYIIA Ha ycTaHOBKax rasudukaumm
buomaccel. Varaha nnaHupyet paspabotats 18 npo-
MbILLIEHHBIX PEAKTOPOB rasndukaumm, Kotopsle byayT
paboTaTb B TeyeHne 15 net, ¢ obwmm nporHosmpye-
MblM 0BbeMoM yaaneHus cabiwe 2 MiaH TonH CO».
CornacHo paHHbim nnatbopmbl CDR.fyi, 3aHumato-
wencs ynaneHnem yrnekucnoro rasa (CDR), Microsoft
Ha CerofHsLLIHUA AeHb SBNSETCS MUPOBbLIM JINLEPOM
3aKymnok yrneponHbix kpegutos (bonee 34,6 mnH
TOHH), 3HaunTeNnbHO onepexas rpynny Frontier ¢ 1,9
MJIH TOHH.

L'Oréal noppnep>xut 13 ctaptanoB B cdhepe kKnMmaTta, Npupoabl U LUPKYIIPHON 3KOHOMMUKM

L'ACCELERATOR .

[mobanbHas  KocMmeTuyeckass komnawus  L'Oréal
obbsBMIa O NepBoM Habope y4acTHMKOB cBoen duar-
MaHCKOM  MpOrpamMmbl  YCTOMUYMBBLIX  WHHOBaLUM
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L'AcceleratOR ¢ obwwum brogxetom 100 maH eBpo.
Mo wTtoram oTbOpa, B pamkax KOTOPOro Obiio
paccmoTpero noytr 1000 3asBoK, KOMNaHWs BbIbpana
13 cTapTanoB u Manbix U CpefHUX NPEeAnpUsTAi,
paboTatowmnx Hag peleHusamu B obnactu kavmara,
COXpaHeHMUs NPUPOABI U LIUPKYISPHON 3KOHOMUKMN.

Mporpamma L'AcceleratOR 6bina cospana L'Oréal
B 2025 rogy v paccumTaHa Ha nsaTb neT. B ee pamkax
KoMnaHus nnaHupyeT nHsectuposats 100 mnH eBpo
B nouck, paspaboTky, NWNOTHOe BHeApeHWe W
MaclwTabupoBaHne TEXHONOMMI, HanpaBAEHHbIX Ha
OOCTUXKEHMEe Lenel YCTOMYMBOrO pPa3BUTUSA  Kak
BHyTpu L'Oréal, Tak v B MHAYCTPMM KPacoTbl B LEsIoM.


https://www.clearwayenergygroup.com/press-releases/clearway-signs-portfolio-of-power-purchase-agreements-with-google-totaling-nearly-1-2-gw-across-three-states/
https://rubiconcarbon.com/blog/rubicon-carbon-microsoft-kijani/
https://www.indigoag.com/pages/news/indigo-to-sell-2.85-million-tonnes-of-carbon-removal-to-microsoft
https://www.varaha.earth/news/microsoft-deal

Mporpamma peanusyetcs B naptHepctee ¢ UHCTUTY-
TOM fimgepcTea B 00sacTu ycTOMYMBOro pPasBuTUS
Kembpugxckoro yHusepcuteta (CISL).

B doxyce L'AcceleratOR Haxopsatcs pelenHns B obna-
CTU  HW3KOYrMEPOAHbIX MaTepuasoB W 3Hepruu,
anbTEePHATMBHbLIX U HATypasbHbIX WHIPEANEHTOB, OT-
Kasa OT NnjacTMacc Ha OCHOBE UCKOMaeMoro Tonanea u
MNACTUKOBbLIX OTXOA0B, IKOMOTMYECKM YMCTbIX MPOU3-
BOACTBEHHbIX MPOLECCOB, YCTOMYMBOrO yrnpaBfieHus
BOAHBIMWU  pecypcamu, MpUPOAOOPUEHTUPOBAHHbIX
PeLUeHWI N MHKITIO3MBHbIX Br3Hec-Mogenew.
OTobpaHHble 13 KOMMaHWIn OXBaTbIBAIOT YETbIpe KIItO-
4eBbIX HaMpPaB/IeHWs: yNakoBKa M MaTepuansl HOBOrO
MOKOJIEHWS, UHTPEAWNEHTbI NMPUPOLHOIO MPOUCXOXKAE-
HUSI, PeLueHUs AJ1s 3aMKHYTOro UWKia W aHanuTvka
LaHHbIX.

Cpean yuyacTHukoB — BputaHckas komnanus Pulpex,
pa3pabatbiBatowas nepepabatbiBaemblie DymaxHble
OyTbinku, anoHckas Bioworks, npounssoasiwas broma-
Tepuanbl Ha OCHOBE CaxapHOro TPOCTHWKA W APYrunxX
PacTUTENbHbIX ~ WCTOYHWKOB,  amepwikaHckas P2
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Science, paboTatowas B chepe 3eneHon xummum n 6uro-
MaTepwuanos, bputarckas Neutreeno, npegnaratowas
peLleHns Ass pacyeTa BbIDPOCOB B Lenoykax nocra-
BOK, 1 Apyruve.

CnepytoLmm atarnom Ans oTobpaHHbIX KOMMNaHWI cTa-
HeT nporpammMa noggepxku nog pykosogcrsom CISL,
OPMEHTUPOBaHHas Ha MOArOTOBKY K NMUIOTHbLIM MPOeK-
Tam. [lpefycMoTpeHa BO3MOXHOCTb peanusaumu
NMUAOTHBIX PELLEHUI NPOAOIKUTENBHOCTBIO OT LLECTH
L0 OeBATV MeCsALEeB C NOCTeAyoLWmMM MacluTabuposa-
HVWeM B pamkax rnobansHon gearensHoctu L'Oréal.
L'AcceleratOR sBnseTtcs 4acTbio gecatTuneTHen crpa-
Terum ycronumsoro passutusa L'Oréal. B uncne uene-
BbIX NokasaTtenen komnanum k 2030 rogy — nepexop Ha
100% BO30OHOBNAEMYIO SHEPIUIO, UCTONB30BAHNE HE
meHee 90% BropasnaraemMbix MaTePUanoB B peLenTy-
pax u ynakoeke, npumererune 100% nepepaboTaHHom
WS MOBTOPHO MCMOJIb3yeMOM BOAbI A5t MPOMbILLIIEH-
HbIX HY>X[, COKpaLleHVe NCMOoJsIb30BaHWSs NepPBUYHOTO
nnactuka Ha 50%, a Takxe knumMaTtvyeckue uenu no
cokpateHunio Beibpocos Oxeatos 1 n 2 Ha 57% v yactn
Bbibpocos Oxsata 3 Ha 28%.

Komnanum bp u Corteva 3anyckatot nnat¢popmy no npomsBoacTBy buotonnuea

SHepreTuyeckuii ruraHT bp n rnobanbHas KoMnaHma
B chepe cenbckoxosancrtaeHHbix TexHonormi Corteva
obbasunn o 3anycke Etlas, ceoero HoBoro coemect-
HOrO NPeANPUATUS, Lefblo KOTOPOIro ABASETCH MPOn3-
BOACTBO CEMEHHOTO Cbipbs ANt BMOTOMINBA, TaKoro
KaK 3KOJIOMMYECKN YUCTOe aBMaLMOHHOE TOMIMBO
(SAF) n BozobHoBnsemoe gnsensHoe tonnmeo (RD).
Cozparve Etlas npussaHo obecrneunTb HagexHbI ©
MacliTabupyemMbli  UCTOYHWK  Cbipbsl,  MOCKOJIbKY
oxwupaeTcs, 4To cnpoc Ha SAF yBenuuutcs ¢ npwu-
mMepHO 1 MAH ToHH B 2024 rogy no 10 max ToHH k 2030
rogy, a cnpoc Ha RD 3a TOT e nepuopn yasouTcs m
OOCTUTHET 35 MJIH TOHH.
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Etlas BygeT nponsBoanTs Macio U3 Takmnx KyabTyp, Kak
MOLCOJIHEYHMK, rOpYMLa 1 Panc, AN UCNOb30BaHMS
B npouseoacTee bruotonnuea. MNpu atom coipbe Byaet
cobupaTtbca U3 CeNbXO3KySbTyp, BblpaliMBaeMbix Ha
CYLLECTBYIOLLMX CEMIbXO3YrofbsaX Mo BCEMY MUPY B ne-
pUOA MexXAay OCHOBHbIMM CEe30HaMW BbipaluMBaHuWs
nNpoaykToB nutanus. [NoctaBku cbipbs gns buoTon-
nuBa ctapTytoT B 2027 rofy ¢ NPOrHo3MpyeMbIM BbIXO-
OOM Ha 1 MIH TOHH cbipbs B rof K cepeguHe 2030-x
rofoB, YTO MO3BONUT npoussoamTs bonee 800 Thbic.
TOHH BuoTonnusea.

Eni «aekapboHu3npyeT» KOpNopaTUBHYIO CTPYKTYPY

NTanbsiHckas  3aHepreTuyeckas KOMMaHua Eni
obbaBMNA O BbIAENEHUW CBOEro MoApasfefeHus
Refining Evolution & Transformation, B cocrae
KOTOPOro Bxo4aT HedpTenepepabatbiBaloLiMe 3aBoabl
1 noructndeckne npennpuatmua 8 EBpone n Ha bamx-
Hem Boctoke, B HoByto komnanuto Eni Industrial
Evolution SpA. Takum obpasom, Eni «ounaer» ceow
OCHOBHOW Ou3Hec, dokycupys ero Ha obecrnedyeHun
MOJIHOCTBIO  A,eKapBbOHU3MPOBAHHOIO MPeAIoXeHNs
SHEeprumn Kak B MPOU3BOACTBEHHbIX NMpPoLeccax, Tak u
4N notpebuTtenei.

B uncno akTnBOB, NepepaHHbIX HOBOMY nMoapasaese-
HWIO, BXOASAT pacrosioxeHHsle B VTanum HedTenepe-
pabatbiBatowme 3asogbl Eni B CaHHauuapo-ge-
ByproHawn, TapaHTo n JInBopHO, a Takke COBMeECTHOe
npegnpustve Milazzo Refinery, HayuHo-uccneposa-
TenbCcknn UeHTp komnaHuu B CaH-Oununno-gensb-
Mena, a Takxe cknafbl v Tpybonposoasl, MOMUMO ee
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ponen B komnanusax Ecofuel SpA un Costiero Gas
Livorno SpA. Bce cooTtBeTcTBylOLME NMLEH3UN U
paspelueHuns ByayT nepesefeHbl B HOBYKO KOMMaHMIO.
Eni Industrial Evolution bygeT ctpemuTbcs obecneynTsb
ynpasreHve akTvBamu HedrenepepabaTbiBatoLiero
3aBOfa U CKajAa, «a Takxke yKpenuTb MyTb MPOMBbILL-
NeHHOW TpaHchopMaL K, B TOM YUCIIE C TOYKM 3PEHUS
9KOHOMMKMN 3aMKHYTOrO LMKJa, MOCPEnCTBOM Pa3Bu-
TUSI HOBbIX MPOU3BOACTBEHHbIX LIenoyeKy.

KomnaHwus Eni nocrasuna nepep cobon uenb JOCTUYb
HY/1IEBOTrO YPOBHS BbIOPOCOB MO BCEM HaMpasieHNsM
k 2050 rofy, peanusys ctpaternio, HanpaBeHHYO Ha
ONTUMU3ALMIO U COBEPLLEHCTBOBaHWE CBOEro HedTe-
rasosoro noptéens Ans NOCTENEHHOro coKpalleHus
BbIDPOCOB, a TakXe Ha paclupeHve AesTenbHOCTH
B 061aCTV BO30OHOBASAEMON 3HEPreTUKN, IKOHOMUKN
3aMKHYTOrO LIMK/1a U HOBbIX SHEPreTUYECKUX PeLLEHU
n ycnyr.


https://www.loreal.com/en/press-release/sustainable-development/-l-oreal-announces-the-first-13-change-makers-chosen-to-join-its-eur-100-million-sustainable-innovation-l-accelerator-program/
https://www.bp.com/en/global/corporate/news-and-insights/press-releases/corteva-and-bp-launch-biofuel-feedstock-joint-venture-etlas.html
https://www.eni.com/en-IT/media/press-release/2026/01/eni-industrial-evolution-new-company-for-industrial-transformation.html

BOMPOCbBI NMPABONMPUMEHEHWNA

N NPOTUBOOENCTBUA FPUHBOLLUUHIY

BputaHckum perynatop npepynpexxpaaeT po3HUYHbIX MPOAABLOB
O BO3MOXXHOCTM NPUBNIEYEHUSI K OTBETCTBEHHOCTU 3@ FPUHBOLLUHI CO CTOPOHbI MOCTaBLLUUKOB

YnpasneHue no KOHKypeHLMn n psiHkam Bennkobpu-
TaHun (CMA) onybankoBano pekoMeHaaumum, pasbsc-
HAOWME OTBETCTBEHHOCTb KOMMAHMW NO  BCen
Lernoyke mMOCTaBOK 3a 3KOJIOrMYyeckme 3aaBleHus
o ToBapax. Perynsitop nMopg4yepKHyn, YTO PO3HUYHbIE
npogasupl, BpeHabl M NPOU3BOAWUTENU MOTYT ObiTb
NPUVBAEYEHbl K OTBETCTBEHHOCTM 3a BBOASALLME
B 3abMyXXAeHNE «3e/eHble» 3a8BNEHMs, [aXe eC/IN OHU
VWb nepegaloTt  MHbGOPMALMIO, MOJYyYEHHYD OT
NOCTaBLLMKOB.

B CMA noscHuAM, 4TO KOMMNaHUsA MOXET HECTU OTBET-
CTBEHHOCTb 3a NMOBTOPEHME 3KONOrMYeckoro 3assie-
HWS NpW Npopaxe npoaykumn. B yacTHocTn, ecnu npo-
N3BOAMTESb AEIAaeT JIOXKHOE UV BBOASLLEE B 3a01yX-
LeHne yTBepXAeHne oD 3KOMOormyeckmx xapakrepu-
CTMKax TOBapa, OTBETCTBEHHOCTb 3a HefobpocoBecT-
HYIO KOMMEPYECKYK MpaKTuKy MOXeT ObiTb BO3JO-
KeHa Kak Ha NPOoM3BOANTENS, Tak U Ha NPOoAaBLa.
PekomeHpaumm 6binn noaroToBfeHbl B OTBET Ha
3aMpoChl Y4aCTHUKOB PbIHKA, CTPEMSALMXCSH NMOAYUNTb
BobLLIYIO SICHOCTb B BOMPOCE pacrnpeaesieHns oTeeT-
CTBEHHOCTU B LienoyYkax nocTaBok nocie nybamkauum
B 2021 rogy Kogekca akonornyeckumx 3aasneHnn CMA
(Green claims code). B nokymeHTe perynatop npsmo
yKasbiBaeT, 4TO KOMMNaHuu obdAsaHbl obecneunsaTb
TOYHOCTb % npoBepsemMocTb 3KOOMMYECKMX
3aaBneHuit, BKtovas MHopMaumio, nepenaBaemMyto
NoTpebuTeNnsaM KOCBEHHO — Yepes TPETbUX JnLL.

CMA Takxe nopyepkuBaeT, YTO 3KOJIOrMYeckme 3ans-
JIEHUSt [OJKHbI ObITb MOATBEPXAEHbI [OKa3aTesib-
ctBamu. Ecnn komnaHuWs He MoOXeT nosyuuTb OT
MOCTaBLUMKOB LaHHble, HEODXOAUMbIE AJ1si MPOBEPKM
3aABMIeHN, en criepyeT nepecMoTpeTs GopMynu-
POBKM Takmm 06pasom, 4Tobbl OHW NoghaBanucs Be-
pudnkaunn. B cnyyasx, Korga MCTOYHUK 3asBEHNS He
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ESMA paeTt MHBeCTKOMNaHUAM pekoMeHAaLUmn

MOXET WM He XenaeT NoATBEPAUTb €ro A0CToBep-
HOCTb, PEry/sfTOP PEeKOMEeHAyeT OLEHWTL Lesecoob-
Pa3HOCTb MPOLOIKEHNS TOPTrOBbIX OTHOLLUEHWI C Ta-
KM KOHTPareHTOM C y4eTOM OPUANHECKNX PUCKOB.
OTMeuasi, YTO OTBETCTBEHHOCTb 3a «3€JIeHblex 3asiBre-
HWS NEXWUT Ha BCEX YYacCTHWMKax Lemnoyky MOCTaBoK,
CMA ykasbiBaeT, 4TO Npu BbIbOpe NPUOPUTETOB A/
npaBonpuMeHeHns ByaeT yuuTbiBaTb, Kakue Kommna-
HWW y4aCTBOBaN B COOTBETCTBYIOLLEN KOMMEPHECKON
npakThke, BKOYas TeX, KTO HenoCpPeAcTBEHHO
cpenan 3aseneHune o npogykre. Mpu atom «gobpoco-
BECTHblE MOMbITKWM cobntofeHns TpeboBaHU 3aKoHa»
MOryT paccMaTpuBaTbCA Kak cmsryalowiee obcTos-
Te/IbCTBO NPV Ha3HaYEHUW CaHKLMI.

Perynstop pobaswn, 4to OymeTt cunTaTb HapyLlleHus
«OCOBEHHO CepbesHbIMU» B Cly4asix OTCYTCTBUS WK
HecobtofeHNs BHYTPEHHUX NPOLEeyp NPOBEPKM 3KO-
JIOTNYECKNX 3asiBIEHWIA, a TakKe KorAa KOMMaHuu yxe
OOJKHbI 6binn BbiITh OCBEAOMIEHb O cBOMX obs3a-
TenbCTBax — Hanpumep, nocne nybnavkauyun oduum-
anbHbIX PasbICHEHUIA UV NPOBEAEHWS NPeAbIayLLnX
PEerynaTopHbIX Mep.

B pexkomeHpaumsx Takxke npusBeneHbl npakTuyeckme
KOHTPOJbHbIE Cnuckn. Puteinepam pekomeHpyeTcs
3anpalnBatb MOATBEPXAEHUS Yy MOCTaBLUMKOB A0
NPOABMXEHUS UM MPOAaXW TOBapOB, PErynspHo
nepecMaTpuBaTh 3KONOrn4eckme 3assneHns n tpebo-
BaTb OT OPEHAOB [OKYMEHTAaSIbHOrO MNOATBEPXAEHMS
3asIB/IEHHbIX XapakTepucTuk. NocrasBLymkam 1 npoms-
BOAWTE/ISIM, B CBOKO O4epefdb, npeasiaraeTcs npego-
CTaBNsTb AOKasaTesbCTBa COCTaBa W TECTMPOBAHWS
NPOAYKUMN, AaHHble He3aBWcumoW BepuduKaLum u
nsberatb HEODOCHOBAHHbLIX 3asBIEHUNA, KOTOPbIE
MOTYT BbITb BOCMIPUHATBI Kak MpoBepsieMble $hakTb.

no npepoTBpalleHuio rpuHBolunHra B ESG-ctpaterusx

EBponerickas cnyxba no ueHHbIM Bymaram v pbiHKam
(ESMA) onybnukoBana BTOPYlO  TeMaTUYECKyto
3aMmncKy, MNOCBSILLEHHYIO 3asBNEHUSM WHBECTULIMOH-
HbIX KOMMaHWN, CBA3aHHbLIM C YCTONYMBbLIM Pa3BUTUEM,
c ¢dokycom Ha KommyHukaumm o6 ESG-ctpaTermsx
(cepusa «TemaTuyeckme 3anucky o ACHbIX, 4ODBPoOCco-
BECTHbIX U He BBOASLLMX B 3aDnyxAaeHve 3asBneHunsx,
CBSI3aHHbIX C YCTONYMBBLIM pPasBUTMEM», Bbinyck «ESG-
cTpaterumn»). [lokyMeHT HanpaBfieH Ha CHUXEeHNe puc-
KOB rPMHBOLLUMHIA NPW UCMNOSb30BaHUMN Takmx GopMy-
JINPOBOK B MaTepuanax, afpecoBaHHbIX MHBECTOPaM.
3anuvcka nocesileHa AByM Hanbosee 4acTo yrnomMmuHa-
€MbIM Ha pbIHKe CTpaTerusm:
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- nHTerpaunn baktopos ESG;

- NCKJTIOYEHUAM 13 nopTdens onpefeneHHbiXx KoMma-
HUI, CEKTOPOB WU BUAOB AEATENbHOCTU Ha OCHOBE
ESG-kpuTtepues.

ESMA oTmeyaeT, 4TO 3TV T@PMUHbI LLMPOKO UCMOJSIb3Y-
OTCA y4aCTHUKAMU pPbiHKa, OCOBEHHO B MapKeTUHro-
BbIX KOMMYHUWKALMAX [N PO3HUYHBIX WHBECTOPOB,
OfHaKo MOryT O3HayaTb pasHble MOAXOAbl WU YPOBHU
amMbuumosHocTu. HegocTtatoyHas Npo3payHoCTb B X
MCMONb30BaHUKN, MO MHEHWIO perynsTopa, cosfjaeT
PUCK BBOAALLMX B 3abMyXXAeHNE 3asBNEHN.

ESMA noguepkuvBaeT, 4to uesb nybnavkaumum — He gatb
bopmanbHbie onpepeneHuns ESG-uHTerpaumm


https://www.gov.uk/government/publications/making-green-claims-getting-it-right-across-the-supply-chain/making-green-claims-getting-it-right-across-the-supply-chain

n ESG-ucknoyeHnin, a npusBatb Y4aCTHWMKOB pPbIHKA
4eTKO Pa3bACHSATb, YTO UMEHHO OHU MMeIoT B BUAY, KO-
rAa CCblAloTCH Ha 3TW CTpaTerunu, U Kakne 3/1eMeHTbI
peasibHO MPUMEHSIOTCH B WHBECTULMOHHOM MpO-
Lecce.

B 3anucke nogpobHo onuckiBaetcs, kak ESG-unterpa-
unst n ESG-nckntoyeHms npumMeHstoTcs Ha NpakTuke u
4eM OHM OoTnMualTcs APYr OoT Apyra. B wacTHocTty,
ESMA ykasbiaet, yto ESG-uHTerpaumsa moxet bbiTb
obsizaTesbHON NN Heobs3aTeIbHON, OXBaTbIBaTb BECb
noptdenb WAM ero 4acTb, UrpaTb KIIOYEBYIO POJb
B MHBECTULMOHHbIX PeLueHnsax MMBO MCronb30BaTbCS
Kak BCromoraTesbHbil pakTop. B page ciyyvaes nHte-
rpaums ESG-dbaktopoB MOXeT NprBOAWTL K M3MeEHe-
HUSIM B CTPYKType nopTdens, B ApYrnx — NpakTUieckm
He BAWSATb Ha ero cocTaB Mo CPaBHEHWIO C aHaNorny-
HbIMK cTpaTternamu 6e3 ESG-komnoneHTa.
AHanorvytbie paznvyus, no gaiHsim ESMA, Habnoga-
totca 1 B cTpaternsax ESG-uckmoveHnn. OHn moryT
CTPOUTLCS Ha abCOJIOTHLIX WAN  OTHOCWUTENbHbIX
noporax, onuMpaTbCst WM He OMUPaTbCs Ha OLeHKY
CYLLECTBEHHOCTW, a TakXe Mo-pasHOMy BWATb Ha
4NCNO AOMYCTUMbIX UHBECTULMIA U UTOrOBYK CTPYK-
Typy nopTtdensi. Bo MHOrmnx cnyvasx takume pasnuuus

PNHAHCOBbLIE UHCTUTYTbI:

HE[OCTaTOYHO PAaCKPbIBAOTCH B KOMMYHMKALMUAX
C MHBECTOpaMu.

LOoKyMeHT conepXnTt Habop MpakTUYecknx PeKoMeH-
Jaunin B dopmaTe «4To crepdyeT OesiaTb» U «4ero He
cnepyeT genatb» nNpu GOpPMyIMPOBaHUM 3asBIEHNI
06 ESG-ctpaterusx. B yactHoctu, ESMA pekomeHgyet
MCMNONb30BaTb MPOCTON U TOYHbIN A3bIK, MOSICHATL, Ha
KakoM 3Tame MHBECTULMOHHOro npouecca npuMeHs-
totca ESG-dakTtopbl, siBnsiotca nv oHM obssaTesib-
HbIMW, OKa3blBalOT NIX BIUSHWE Ha WMHBECTULMOHHbIE
peLleHns 1 CTpyKTypy noptdens, a Takxe packpbiBaTb
MCMNONb3yeMbl MOAXOL K OLEHKEe CyLLeCTBEHHOCTU.
[ns cTpaTeruin MUCKMOYEHUI Perynstop npusbiBaeTt
4ETKO OMUCBLIBAaTb KPUTEPUMN 1N NMOPOTU UCKIIIOHEHNI 1
yKasbiBaTb nx bakTnyeckoe BansHME Ha nopTdesb.
PekomeHgaummn conpoBoxaatoTcs NprMepamu Hage-
Xalemn u HeHagnexaten PbiIHOYHOWM NPaKTUKKN, OCHO-
BaHHbIMU Ha HabnogeHnax ESMA.

3anncka HOCUT PasbsACHUTESbHBIN XapakTep, He BBO-
LVT HOBbIX TPebOoBaHWI K PackpbITUiO nHbOPMaLmn 1
NPUMEHSETCS K HEPEryNATOPHbLIM YCTHLIM U MUCbMEH-
HbIM KOMMYHMKaLMSM, BKJlOYas MapKeTUHIoBble Ma-
Tepuasbl U fOBPOBOSbHYIO OTYETHOCTb.

PEU3
TEMATUYECKAS 3ANUCKA

HAA30P, PEFT'YZINMPOBAHUE, MPAKTUKMHU

EBpocotos: pekomeHAauum pnsa perynsiTopos Nno cTpecc-tecTupoBaHuio B obnactu ESG

EBponenckne HapsopHble opraHbl (ESA) — EBponen-
ckas baHkosckas cnyxba (EBA), Esponeiickas cnyxba
NO CTPaxoBaHWO U MNPOGECCUOHANbHBIM MNEHCUAM
(EIOPA) n Esponetickas cnyxba no ueHHbiM Bymaram
n pbiHkam (ESMA) — onybnunkoBanu OKOHYaTesbHbIN
oT4yeT 1 CoBMeCTHble peKOMeHaLMN MO CTPeCC-TeCTU-
POBaHUIO 3KONOIrMYECKMX, COLMANbHBIX U yNpaBieHye-
ckmx (ESG) puckos.

JokyMeHT npefHasHavyeH AN HaLMOHasIbHbIX KOMMe-
TEHTHbIX OPraHOB U COLEPXUT eANHbIe OPUEHTUPBI MO
nHTerpaunn ESG-pnckoB B Haf30pHble CTpPecc-TeCTbl
B DaHKOBCKOM, CTPaxOBOM W CEKTOPE PbIHKOB Kanu-
Tana. OKoHYaTesbHbIV OTYET MOATOTOBJIEH MO UTOraM
OBLLECTBEHHBIX KOHCYSIbTaLMM, NPOXOAUBLLNX C UIOHS
no ceHtsibpb 2025 rofa, v BKItOYaeT OLEeHKy NoCTynmB-
LUNX KOMMEHTapUEB U BHECEHHbIX YTOUHEHWN.
PekomeHpauun yctaHasnvBatloT obliue cTaHAapThb
BmtodeHuss ESG-puckos B MeToponorum crpecc-
TEeCTMPOBaHUA KakK MPU MUCMOJIb30BaHUN CyLLEeCTBYO-
WMX HaAA30PHbIX PaMoK, Tak U MNpu MNpoBefeHWUn
LOMNOSIHUTENbHBLIX OueHoK Bosgencteusa ESG-dakto-
poB. B HuMx onucaHbl nopxomdpl K NPOEKTUPOBaHMIO
cTpecc-TecToB ¢ ydyeToM ESG-purckos, a Takxke opraHu-
3aUMOHHbIE 1 yrpaBrieHvYeckme TpebosaHus, Heobxo-
AWMble O4N1s nx nposefeHust. [JlokyMeHT OpneHTUpOoBaH
Ha GopMUMPOBaHME NOCNE[0BATENBHOMO U [OSITOCPOY-
Horo nopxopa Kk ESG-cTpecc-TecTpoBaHuio npwu
COXPaHEHUN rMbKOCTUN ANs y4eTa fanbHenLwero passu-
TUS METOLOMOTNIN U YJTyYLLEeHWUst BOCTYNMHOCTU AaHHbIX.
PekomeHzauun He BBOASAT HOBbIX ODA3aTENbCTB A4S
HaLMOHasbHbIX HaA30PHbIX OPraHOB MO MPOBELAEHNIO
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cneunanusmnposanHbix ESG-cTpecc-Tectos, a npegHa-
3HauYeHbl ANA NPUMEHEHNA B PaMKax yXe CyLLecTByo-
WMX  HaA30pPHbIX MNPOLECCOB B  COOTBETCTBUU
C OTpacneBbIM 3aKOHOAATEIbCTBOM.

B pekoMeHAauuax nogyepkreaeTcs HeobXonMMOCTb
PUCK-OPUEHTUPOBAHHOTO U MPOMOPLMOHANBHOrO
nogxopa. KomneTeHTHbIM opraHam npegnaraercs
HauYnHaTb C oueHkn cyuiectBeHHocTn ESG-puckos m
NnoaTanHO pPaclMPsATb OXBaT CTPECC-TECTUPOBaHUS,
nepBOHaYyasbHO COCPEAOTayMBasCb Ha KivmaTtuye-
CKWX 1 3KOJIOTMYECKUX PUCKaX, BKItOYasA Kak duanye-
cKkue, Tak v nepexoaHsle pucku. OThenbHoe BHUMaHue
yaensietcs BbibOpy BPEMEHHbIX TOPU3OHTOB, AN3aiHY
CcLueHapueB, YPOBHIO AeTanv3aumn OaHHbIX, a Takxe
yyeTy B3aumocssizein n a¢ddeKkToB pacnpocTpaHeHus
PUCKOB MexXZy pasfivyHbiMU GUHAHCOBBIMK CEKTO-
pamu.

PekomeHpaumm Takxe cogepxart yKazaHusa no pecypc-
HoMy obecneuenuio npoueccos ESG-cTpecc-tectmpo-
BaHWs, BKloUas TpeboBaHWs K KaApOBOM aKCnepTuse,
ynpaeneHunio fadHsiMu 1 paseutunio NT-nHppactpyk-
Typbl, @ TakXe MO YCTAaHOBMEHWUIO PeasMCTUYHbIX
CPOKOB MPOBEAEHUs CTPEecC-TECTOB W B3avMOLewn-
CTBUIO C PUMHAHCOBBLIMU OpPraHM3auMaMn B XO4e WX
NnogroToBKM W aHanmsa pesysnbratoB. CoBMeCTHble
pekomeHpaumumn bynyT nepeseneHsl Ha Bce oburumnas-
Hble s3bikn EC B nepBom kBapTane 2026 roga v nogne-
XaT  MPYMEHEHWIO  HauWOoHasIbHbIMKM  OpraHamm
Ha OCHOBe MpuHuMMNa «cobmoaan unu obbvacHsam». Mx
npuMeHeHue npegycmoTtpeHo ¢ 1 aHBaps 2027 roga.
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https://www.esma.europa.eu/press-news/esma-news/esma-promotes-clarity-communications-esg-strategies
https://www.esma.europa.eu/document/thematic-notes-clear-fair-and-not-misleading-sustainability-related-claims-esg-strategies
https://www.eba.europa.eu/publications-and-media/press-releases/esas-publish-joint-guidelines-esg-stress-testing

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

AHBAPDb 2026 T.

AnbsiHc NZFSPA nHTerpupyetcs B CTpyKTypy

Munumnatnesl OOH 3a yctonuuebie poHAOBbIE BUPXKM

AnbsHC NOCTaBLLMKOB PUHAHCOBBIX YCYr, OPUEHTUPO-
BaHHbIX Ha JOCTMXEHWe YrnepoAHON HeNTPaibHOCTH
(NZFSPA), coobwun o npekpatyeHmmn paboTbl B kave-
CTBE CaMOCTOSATE/IbHON WMHULMATUBBI W UHTErpaumn
cBoew JesATenbHoCTN B CTpykTypy MHuumatnesl OOH
3a ycTonumsble poHnoBbie bupxun (SSE).

NZFSPA 6bin cozgnan 8 2021 ropy v obveguHnn 18 une-
HOB-yupeauTenen, Bkao4as npodpeccroHasnbHble cep-
BUCHblE KOMMaHWK, NOCTaBLUMKOB AAHHbIX 1 MHAEKCOB,
a Takxxe onepaTopos GOHA0BbLIX BUPXK.

PEIV3

Cpepn yyactHukoB anbsHca — Deloitte, EY, KPMG,
PwC, S&P Global, Moody’s n JloHgoHckas doHgosas
Bupxa (LSE). AnbsiHC CTaBui Leblo KOOPAMHALMIO
YCINyr 1 MPOAYKTOB CBOUX YHACTHUKOB A1 MOAAEPXKKN
MNHBECTOPOB 1 GUHAHCOBbIX MHCTUTYTOB B AOCTUXEHUM
Lenen no HyseBbIM YNCTbIM BbiOpocam 1 paspabotke
Hay4HO OBOCHOBAHHbIX KIMMATUYECKMX Lienen.

Panee NZFSPA Bxogun B cocTaB noppep>XvBaeMoro
OOH O®uHaHcoBoro asnbsHca [nasro 3a Net Zero
(GFANZ).

Bank Standard Chartered: MmunnuapgHbii Bbinyck 3eneHbii o6nuraumm

BputaHckuin  Bank  Standard Chartered obbasun
O BbiMycke 3efieHblx obnuraumit obvemom 1 mnpg
eBpo OS89 GUHAHCUPOBaHUS MPOEKTOB BO30OHOBIsSE-
MOW 3HEPreTUKM 1 3KONOTMYECKN YNCTOIO CTPOUTESb-
ctBa B Azuun, Adpuke n Ha banxxHem BocToke.
Pasmellenne obauraumn crtano nateiM gnsa Standard
Chartered B pamkax cTpaternv ycTonuneoro puHaHcm-
poBaHWsa 1 MnepBbiM B GopmMaTe, OPUEHTUPOBAHHOM
NCKOYNTENBHO Ha 3eneHble TexHonorun. B 2025 ropy
BaHK BbINYCTW CBOW NepPBble counasibHble obanraymm
Ha 1 MNpA eBpO AN NOAAEPXKKM YCTOMYMBOrO Pa3Bu-
TUSA B CTPaHax C HU3KMM YPOBHEM A0XO0AA.

CpepcTtBa, MosydYeHHble OT pa3meLleHus 3efieHbiX
obnvraumin, ByayT HanpasnieHbl Ha GUHaHCMpPOBaHWe
MPOEKTOB BO30OHOBNAEMOM IHEPTeTUKN 1 IKOSTOTnYe-
CKM  YWUCTOTO CTPOUTENBCTBA, KIMMATOYCTOMYMBON
NHPpPacTpyKTypbl, 3HeproabdbekTMBHOCTY, yCTONYU-
BbIX peLleHnii B 061acT BOAOCHABXEHNS 1 MCNOJb30-
BaHWsS MPUPOAHbLIX PECYPCOB, a TakXe MPOEKTOB.,

CMOCODCTBYIOWNX peanusaummn uefen 3KOHOMUKM
3aMKHYTOrO LMKAa.

Moptdens aktmsos Standard Chartered B cdepe
yCcTOM4MBOro duHaHcMpoBaHus Bkodaet 17,4 mnpg
ponn. CLUA, oxsatbiBast 6osee 350 3eneHbix NpoekToB
MO CHWXEHWIO BbIBPOCOB Yrnepofa, MOBbILLEHWNIO
ajanTauuy K U3MEHEHUIO KJMMaTta U yCTONYMBOCTY,
pa3paboTke M MPOM3BOACTBY 3KOJOrMyeckn sdbdek-
TUBHbIX MPOAYKTOB, COKPALLEHUIO OTXOA0B U CTOYHBIX
BOJA, @ TakXXe MOBbILIEHWNIO YCTONYMBOCTU MPUPOLHbBIX
pecypcos. bonee 70% aktnsos baHka B chepe ycToi-
4MBOrO GUHaAHCUPOBaHWS pPacrnonoxXxeHbl B Asuu,
Adpuike n Ha BnnxHem BocToke.

Cnpoc Ha HoBble ObaWraumMm Oblil BbICOKMM: KHWUra
3asBOK Oblia nepenognuncaHa noyutu B 4 pasa, a oovem
3aaBok npesbicun 3,9 Mapg espo.
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NMPAKTUKUN ESG-UHBECTUPOBAHWUA

Co3paHue ueHHoctu B chepe ESG ans private equity — aHanus

3BaH [puHbUNL 13 KaHAACKON yNpaBAstoLLEN KOMMa-
Hum  British  Columbia Investment Management
Corporation (BCl), coBmecTHO ¢ 3koHOMUCTaMU Dwbu
Monkom u [lenHom Pykom 1z CtaHdpopackoro yHusep-
cuteta onybnuvkosan cratblo «CospaHue LeHHOCTU
B chepe ESG B private equity: oT putopurkm K OXOOHO-
CTW», B KOTOPOW MpefcTaBeH NpakTU4ecknin Noaxon,
K NOBbILLEHWNIO GUHAHCOBOWN 3PPEKTUBHOCTU HACTHbIX
MHBECTULMOHHbBIX POHOOB nyTeM uHTerpaummn ESG-
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bakTopoB Ha MPOTAXEHUN BCErO WHBECTULMOHHOIMO
uukna.

ABTopbl npoaHanusnposanu ESG-dakTopbl ¢ ToOuKM
3pPEHNs MOBbILEHUS [JOXOAHOCTU UHBecTUUMA. Camu
bakTopbl ONpeneneHsl kak Habop BONPOCOB, KOTOPbIE
B CWIy CBOeN pacTyleh 3Ha4MMOCTW CTanu cylle-
CTBEHHbIMWM  ONia  addekTnBHOCTM BusHeca. Otn
baKkTopbl BANAIOT Ha OCHOBHbIE 4BUXYLLME CUbI CTOU-
MOCTU MNpPeanpusTs, Takume Kak npubbINbHOCTS,
NofBEePXEHHOCTb PUCKY, pacrnpeaesieHne Kanutana u
rOTOBHOCTb K BbIXOAY M3 OusHeca. B aTom KoHTekcTe
ESG- dakTopbl He ABAAOTCH anbTepHaTMBHBLIM WU
BHELUHWM 0DA3aTeNbCTBOM; OHM 3a10XKEHbI B UHBECTY-
LMOHHOM PELUEHMN U COOTBETCTBYIOT buayumapHon
obsizaHHOCTY.

Onupascbe Ha nopgpobHoe uccneposanune BCl n ee
noptdens npsMbix MHBECTUUMI obbemom 25 mnpga
ponn. CLLUA, aBTopbl npenctaBunv npsmele gokasa-
TeNbCTBa TOro, YTO CTporas, GUHAHCOBO-0BOCHOBAH-
Hasi nHTerpauns ESG-pakTopoB MoXeT cylecTBEHHO
MOBBLICUTb MHBECTULNOHHYIO 3GHEKTUBHOCTD.


https://sseinitiative.org/all-news/net-zero-exchange-group-continue-under-un-sse-nzfspa-transitions-sector-focused-action
https://www.sc.com/en/press-release/standard-chartered-issues-inaugural-eur-1bn-green-bond/

B cnyuae BCl otmeyen noteHuman ESG-dbaktopos ans
CYLLECTBEHHOIO W 3HAaYMMOro — ABY3HAYHOro — Mpo-
LLeHTHOrO yBEIMYEHUs CTOMMOCTMN NopTdhess Npsmbix
MHBECTULN.

ABTOPbI NPUXOAAT K BbIBOAY, 4TO abbpesunatypa «ESG»
cTana npefMeToM MHOMOUYMUCIEHHbIX CMOPOB, CKopee
KYJIbTYPHbIX, €M MHBECTULMOHHbIX. OfHaKO 3KOHOMMU-
veckme dakTopsl, nexawme B8 ocHoBe «ESG», cranu
ewe bonee 3HAYUMbIMWU ANA MPUHATUS PeLIeHU.
HesaBucrvmo ot HasBaHua — Byab TO YCTOMYMBOCTb,
3¢ bEKTUBHOCTb, COrNacoBaHHOCTb MHTEPECOB 3anHTe-
pecoBaHHbIX  CTOPOH  WAM  MPOCTO  Xopolluee
ynpaeneHune — 3Tu ¢pakTopbl GopMUpytoT dyHOaMEH-
TaslbHble OCHOBbI CTOMMOCTW. Ha npakTuke oOHK
BIMSIOT Ha TO, Kak KOMMaHWW NPUBAEKaloT 1 YAEPXH-
BalOT KJIMEHTOB W COTPYAHWKOB, yNpaBAsioT Lernoy-

NYBAVKALNA

Kamun MocTaBok, cobsofaloT HopmaTHBHble TpeboBa-
HUS, CMAr4aloT nocneacTemsa cboes 1 obecneumsatoT
cebe HagexHoe NoJsIoXeHne Npu BbIXoae 13 busHeca.
[ns noBepuTenbHbIX yNpaBasiowmx 3ajada coctout
He B TOM, 4TODbI 3aHMMaTh MO3NLMIO B LUCKYCCUU MO
cy™n «ESG», a B TOM, 4TOBbBI CMCTEMATUYECKN BbIABAATD
3Tn GakTopbl U 4EMOHCTPUPOBATL UX BKIaL B CO34a-
Hue ctoumocTu. byayuiee ESG B cdepe npsmMbix nHee-
cTMumMi ByaeT onpefensaTbCa UHBECTOPaMU, KOTOPbIe
npeobpasytoT ESG B uaMeprMblie pesynbtaThl, onepa-
LMOHHbIE NMPEVMYLLECTBA M LLEHHOCTb NMPU BbIXOAE U3
BusHeca. ESG — 310 He BHewHMI dakTop, a pUHaHCO-
Bbll curHan. Ons MHBECTOpoB, KOTOPblE OTHOCHTCS
K HEeMYy WMEHHO TaK, OH CTaHeT Oonpefensomm
dbakTtopom B 3bbEKTUBHOCTM MNPSIMbIX MHBECTULMN
Oypywero.

TavmaH.q: NPOoeKT NpaBun gngd «3eJIeHOro MHBeCTULMOHHOrI O TpacTta»

Komucens no yeHHbim Bymaram v bupxam Tannanga
(SEC) obbsBunia o nposefeHnn obLECTBEHHBIX KOH-
Cy/NbTaLM MO NPOEKTY NPaBWJ1, PEryMpPYOLMX Co3a-
HWEe W ynpaBfieHne WHBECTULMOHHBIMK TpacTamu,
MHBECTUPYIOLLMMM B 3KONOrMYeckme npoekTsl. MHuum-
aTuBa HanpasieHa Ha NoALEP>XKKY UHBECTULUNA B MPO-
eKTbl, CNOCOBCTBYIOLME COKPALLEHMIO UMM NOMIoLLe-
HMIO BbIDPOCOB MapPHUKOBLIX ra3oB, Mpexae BCero
B JIECHOM XO38CTBE U CEIbCKOM XO3ANCTBE.

MpoekT paspaboTtaH B pamkax nonutukn SEC no
PasBUTUIO MHCTPYMEHTOB PbiHKa KanuTana, nogmaep-
KMBaOLWMX 3KONOrnyeckne Lenn Tannanga u coxpa-
HeHne  BuopaszHooDpasvs € UCMNOJb30OBaHUEM
TPacTOBOW CTPYKTYPbI AJ1A NMPUBJIEYEHUS CPEACTB.
HoBbin npoaykT nonyunn HavMmeHoBaHue Green
Investment Trust (GIT). PaHee, B nepBom KkBapTane
2024 ropa, SEC yxe npoBoguna KoHCymnbTauuu
no 6a3oBbIM NpUHLMNam cosganus n ynpasnerus GIT;
MO AaHHbIM perynatopa, DOJbLIMHCTBO Yy4acTHMKOB
Torfa Noaaep Kanu NPeanoXeHHbI NoAXOL.

B HacToswee Bpems SEC npuHuMaeT komMMmeHTapum
K MPOEeKTy OeTalM3nPOBaHHbIX MPaBui, OCHOBAHHbIX
Ha paHee CorflacoBaHHbIX MPUHLMMAX U SOMOMHEHHbIX
YTOUHEHUSMU, MPELSIOKEHHbIMU NpPeacTaBUTeNs MU
4aCTHOrO CeKTopa C Lesiblo MNOBbILLEHUA NPaKTUYECKON
NPUMEHUMOCTN MeXaHn3ma.

CornacHo npoekTy npaBwui, K/to4YeBble XapakTepu-
ctukum GIT BktoyatoT:

- VHBECTULVOHHYIO MONMTUKY: TPACTbl ByoyT nHBecTu-
poBaTb B 3KOMOTMYECKME MPOEKTbI, peannsyembie Ha
TeppuTopun TannaHaa 1 3aperucTpupoBaHHbie B Tan-
NaHACKON opraHuM3auMuM Mno ynpasieHWUo MNapHUKO-
BoiMv  rasamu  (TGO) B pamkax TawmnaHgckon
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nporpaMmMbl 4OOPOBOIBHOrO COKpaLLeHus Bbibpocos
(T-VER) nnbo ppyrnx MexpyHapOAHO-MPU3HAHHbIX
nporpamm, noATBepPXAatoLLmx cooTBeTCTBUNE
cTaHpapTaM  yrnepofHbix Bbibpocos. [onyckatotes
NPOEeKTbI, HanpaBfeHHble Ha COKPaLLeHUe UK ynaBnu-
BaHWe BbIOPOCOB MapHWKOBbLIX ra3oB, B TOM 4ucne
B cdepe NEeCHOro 1 CeNbCkoro XO3snCTBa;

- CTPYKTYPY WHBECTULMIA: UHBECTULMN MOTYT MPUHU-
MaTb GOpPMy Npasa COBCTBEHHOCTU UMW UHBIX UMYLLE-
CTBEHHbIX MPaB Ha HEABUXUMOCTb, Ha KOTOPOW peanu-
3yeTcs 3KOJIOTUYECKUA MPOEKT, a Takxke npas
Ha Oyfylime MOTOKM [OXOLOB WAW  COrnalleHunit
O pacnpefeneHun [LOXOLOB, CBSf3aHHbIX C TakUMMU
npoekTamu;

- VICTOYHVKYM [OXO[a: OCHOBHbIM UCTOYHUKOM [OXOA3
GIT npepnonaraetcs npopaxa YrnepofHbIX Kpeau-
TOB;

- MOMeYUTENbCTBO U yrpaBieHne: NoneynTesb oTBe-
4aeT 3a COXPaHHOCTb aKTMBOB TpacTa, Ha3HayeHue
yNpaBnsoLero n NoATBEPXAEHNE ero COOTBETCTBUS
kBanuduKaumoHHbiM TpebosaHuam SEC, a Takxe
38 Hafs3op 3a  AEeATeNIbHOCTbIO  YNpPaBisoLLero
B LeNAxX CObMoAeHNs yCTaHOBNEHHbIX TpeboBaHWin v
BbINOJIHEHMS MOJIOXEHUN YYPEAUTENBHOrO AOroBopa
TpacTa;

- TpebosaHus k nnsectopam: GIT gonxeH nmeTtb He
MeHee AByX [ep>aTefiell naes, KOTOPble [OJMXKHbI
OTHOCUTLCS K KaTeropuu UHCTUTYLMOHASbHbBIX MHBeE-
CTOPOB WJIM MHBECTOPOB C OYEHb BbICOKMM YPOBHEM
noxopa. TpacT He MOXeT co3[aBaTbCsl UCKITIOUNTEIbHO
ONS ynpaBAeHUs JIMYHbIMU aKTUBaMy OAHOro LA
WAV TPYNMbl WL, U HE JOJKEH HOCUTb XapakTep 4YacT-
Horo TpacrTa.


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=6000614
https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID=12424&NewsNo=8&NewsYear=2026&Lang=EN

IIGCC: pykoBoACcTBO NO MHTErpaLmm BoNnpocoB obesneceHus
B CTpaTernm ooCTtu>xeHms HysieBoro ypoBHs Bbl6pOCOB

lpynna MHCTUTYLMOHAaNbHbLIX MHBECTOPOB MO BOMPO-
cam wu3smeHenua knumata (IIGCC) onybnukoeana
pykoBoacTso «MHTerpauus obesneceruns B ctpaternm
OOCTVXKEHWSI  HYJIEBOrO  ypPOBHS  BbIDPOCOB» ¥
obbsBMAa O 3anycke [pPynnbl MHBECTOPOB MO BOMPO-
cam obesnecerus (DIG) - nnatdopmbl  Ong
NOLLEPXKM MHBECTOPOB B ynpasieHnn GrUHaHCOBbIMU
puckamu, CBsizaHHbIMM ¢ obesnecerHvem n npeobpaso-
BaHWeM 3emMenb. VIHMumnatea HanpasreHa Ha copen-
CTBME [OCTUXEHWIO Lenu [nobanbHom oueHku no npe-
KpaLleHUo 1 pasBopoTy npoueccos obesneceHus u
nerpapaunn necos k 2030 rogy.

PykoBOACTBO CAY>XWT METOLOSIONMYECKON OCHOBOM
ansa pabotbl DIG n npegnaraet npaktmyeckue waru no
yueTy pUckoB obesneceHns B cTpaTernsax 4OCTUXEHUS
HyneBoro ypoeHs Bbibpocos. B IIGCC otmeuatot, 4to
obesneceHne cesazaHo npumepHo ¢ 11% rnobanbHbix
BbIDPOCOB yrnepoga v NpeacTaBiseT CyLleCTBEHHbIe
bVHaHCOBbIE, PerynaTopHble 1 cyaebHble pucky ans
MHBECTOPOB C COOTBETCTBYIOLLEN DKCMO3NLMEN.
JokymeHT cornacyetcsi ¢ PamoyHom nporpammomn nH-
BECTULMI ONA OOCTUXEHMWs HyneBbix Bbibpocos (Net

Zero Investment Framework 2.0) IGCC n oxBaTbiBaeT
BCE LUECTb €e KOMMOHeHTOB. B Hem npepcTtaBieHsbl
NpakTUyYeckne PEKOMEHAAUUWN C YHETOM PassInyHbIX
KJ1aCCOB aKTUBOB, a Takxke 060bLweHbl cywecTsytoLme
MNPVHUWMNGLI,  WHCTPYMEHTbI UM Nydlne  MNpakTuKy,
npv3BaHHblE MOMOYb WHBECTOpaM MepenTn  oT
3asIBNIEHHBIX K/AMMAaTUYECKUX LeNen K WX npakTnye-
CKOW peanusaymu.

B kayecTBe NpUOPUTETHBIX LLAaroB PyKOBOACTBO PeKO-
MeHayeT MHBeCTopam:

- OLLeHUTb NOABEPXKEHHOCTL NopTdenen puckam obes-
neceHus;

- pa3paboTaTb COOTBETCTBYIOLLYIO MOANTUKY;

- IHTErpMpOBaTh 3TN PUCKU B UHBECTULMOHHbIE peLle-
HUS;

- paboTaTb C CyLWECTBEHHbIMW MCTOYHMKAMMW pPUCKa
yepe3 MexaHusMbl BNafeHUs W B3aWMOLENCTBUS
C KOMMNaHUAMY;

- yuacTBoBaTb B (HOPMUPOBAHWUM PEryaMpoOBaHUs
M NONINTUKW, HaNPaBNEHHbIX HAa OrpaHnyYeHne obeane-
CEHUs 1 pasBUTME Lienoyek NocTaBok, CBODOAHbIX OT
BbIPYDKM 1 NpeobpasoBaHmWs Necos.

NHBecTopbl, nnaHupylowme BHEAPATb MOSOXKEHMS
HOBOTO PYKOBOACTBA C y4E€TOM CBOMX MaHAATOB U KOH-
TeKCTa, CMOryT y4acTBOBaTb B €XeKBapTasibHbIX BCTPe-
4ax 1 npucoeanHutbea K pabote DIG. IIGCC rtakxe
coobwmna o nposegeHun nybanyHoro sebuHapa 3
MapTa, Ha KOTOPOM DOyAeT NpencTaBneHo PyKoBOA-
CTBO, OMyBMKOBaHbI YeTbipe HOBbIX Kelca MHBECTO-
POB W M3NOXeHa mporpaMMa fdanbHenwein paboTsl
rpynnbi.
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ESG-PEWTUHIUN, OAHHBIE U CEPBUCHbIE NMPOEKTHI

Bup>xa LuxSE kynuna cepsuc U-ananmsa ESG-gaHHbIX

JNiokcembyprekas doHposas bupxa (LuxSE) obbsasmna
o npuobpeTteHun noppasgeneHus aHanutukn ESG-
JaHHbIX y StokceMbyprckon drHTex-komnaHmm Tetrao
International, ncnonb3ytoLwen TeXHOIOrMM NCKYCCTBEH-
Horo nntennekta (MN) ona nssneyeHns 6onblunx obb-
€MOB [aHHbIX MO YCTOMYMBbLIM OBAMraLnsm 13 Wnpo-
KOrO CMeKTpa NCTOYHWKOB.

Tetrao ncnosib3yeT WCKYCCTBEHHBIV WHTENNEKT As
npefocTasieHns ycnyr obpaboTkn gaHHbIX, BKIIOYast
n3BreYeHne faHHbIX, COOp AaHHbIX 1 aBTOMaTMYeckme
BpaysepHbie areHTbl. TexHonorusa Tetrao ncnonbsyer
cobCTBEHHbIE anroPUTMbI MALLMHHOTO OByYeHNs B Co-
yeTaHWM C reHepaTMBHbBIMKM MOAeNnsMu 0bpaboTku
BoMbLIMX S3bIKOBbIX AaHHbIX Ha ocHose V. KomnaHus
BHEAPSET areHToB, UMUTUPYIOLWMUX NOBEAEHNE Yerno-
Beka, A8 MAEHTUOMKALUKM, YTEHWS W MOHUMaHWS
CIOXHOW MHPOPMaLMN ¢ BED-CaNTOB U LOKYMEHTOB,
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coyeTas aKCnepTHble 3HaHUS Yenoseka, NporHo3ssl N
M CKBO3HblE PeLUeHUs Ha OCHOBE [aHHbIX, MoAsiexa-
LLMX aYAUTY.

LuxSE nepBoHauanbHo npuobpena MUHOPUTAPHYO
ponto B Tetrao B sHBape 2021 roga v ¢ Tex Nop NCroJib-
3yeT ycnyru ctapTana no cbopy AaHHbIX Ajis ycKope-
HWUS pa3paboTky CBOEro npeasioXeHus AaHHbIX Mo
ycTonumBbiM  obnuraumsm. KomaHpa —aHanmtukoB
ESG-paHHbIx Tetrao npucoenmHutes k rpynne LUXSE m
NPOLOJIXAUT U3BNEeKaTb U cobupaTs AaHHble MO YCTOM-
umebiM obnuraumam ana Jliokcembyprckon seneHomn
Bupxn (LGX). Tetrao octaHeTcs ktOYEBbIM NOCTABLLM-
KOM TexHosiorni ans rpynnbl LuxSE.

B coobuwernn LuxSE nopuepkuBaeTcs, 4To cpernka
OCylLlecTB/ieHa B Uenax [AasbHenlero ykpenieHus
no3numni BUPXM B KaYeCTBE 3TaIOHHOIO WCTOYHMKA
LaHHbIX MO YCTONYMBbLIM OBMraumsam.


https://www.iigcc.org/media-centre/iigcc-launches-investor-guidance-new-platform-tackle-deforestation-risk
https://www.luxse.com/about-us/press-centre/LuxSE-acquires-ESG-data-analytics-unit-from-Tetrao

HaubaHk Mpy3uu Hayan ny6nnkoBaTh faHHbIe O 3eieHbIX KpeauTax

HauunonanbHbiin 6ark Ipy3um Havan nybnvkosats faH-
Hble O 3efleHbIX KpeamnTax B COOTBETCTBUM C TakcoHo-
Mueln yctonumsoro ¢uHaHcuposaHus. Kak oTmevaet
perynatop, nybankaumsa HampasfieHa Ha MOBbllLEHWE
Npo3payvHoOCTH, LOBEPUS U OCTYNHOCTU MHdOoPMaLnm
0 3e/1eHbIX PUHAHCOBBIX MPOAYKTaX.

TakcoHOMUs yCcTOMYMBOrO duHaHCcMpoBaHus 6Hbina
onybnvkosaHa B 2022 rogy. MNpasuna knaccudukaumm
M OTYETHOCTU MO KPeAUTaM B COOTBETCTBUM C TakCOHO-
muen ([MonoxeHne o TaKCOHOMWUW) BCTYNUAWU B CUIY
B avBape 2023 roga. C atoro momeHTa BaHku 0bsi3aHbI
MCrnonb3oBaTb €AUHOE OMNpefesieHne 3e/IeHOro Kpe-
OVTa 1 eXeMecCsYHO NpencTaBnsTe B HauvoHanbHbI
BaHK OTYETHOCTb MO TakMM KPeAnUTaM B COOTBETCTBUM
c TpeboBaHusMM TakCoOHOMUU.

Mybnukaums [aHHbIX OCYLLECTBSETCH Yepes naHesb
MOHWTOpUHra «3eneHble kpefAuTbl». OHa oTpaxaeT
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oBbbeMbl COOTBETCTBYIOLMX TaKCOHOMMWM  3eseHbIX
KPeauToB MO CeKTopam, MX AMHaMUKy BO BpPEMEHMU,
a Takxe CTpyKTypy noptdens B uenom. Vicnonbayemslie
JaHHble bopMUPYIOTCA Ha OCHOBE exXeMeCsYHOM
OTYETHOCTU BaHKOB 1 MOSIHOCTLIO COOTBETCTBYIOT Tpe-
BoBaHMAM perynvpoBaHns B pamkax 1akCOHOMUM
YCTONYMBOro GUHAHCUPOBAHUS.

B HaubaHke oTmeuatoT, 4To BHeapeHHas TakcoHOMMS
bopmMupyeT eamMHylO 1 COMOCTaBMMYIO OCHOBY AJIst
naeHTMdrKaLmm n OTYETHOCTU Mo 3eneHbiM bUHaHCo-
BbIM NpoAykTaM. HoBas naHelb MOHUTOPWHra,
Nno 3asBfIEHWIO perynsTopa, ynpoliaeT [oCTyn
K MHbopMaummM O 3eNeHbIX KpeamTax Kak AJis y4acTHu-
KOB GMHAHCOBOIO PbIHKA, TaK M AJ18 LUMPOKON obuye-
CTBEHHOCTU.

MaHenb MoHuTOpuHra «3eseHbie KpeauTbl» byner
OBHOBNATLCS Ha @XeMeCA4YHON OCHOBE.

BUPXXEBbIE NJoOWAAKWN, PbIHKU, MHCTPYMEHTDI

ArentcTBo Verra: nepBble yrnepogHblie kpeauTbl ¢ mapkuposkon CORSIA

Paspabotunk ctaHgaptos B obnactv 6opbbbl ¢ name-
HeHWeM KJiMMaTa U YCTOMYMBOrO PasBUTUS areHTCTBO
Verra nprucBOWnoO nepBble MapKUPOBKHW, MOATBEPXAA-
oLne cooTBeTCTBUE TPpeboBaHMAM Cxembl KOMMEHCa-
UMW ¥ COKpalleHus BblOpOCOB yrnepoga Ans
mexpayHapogHon asumaumm (CORSIA), yrnepopgHbiM
KpeauTam, BblAaHHbIM B pamkax nporpammsl Verified
Carbon Standard (VCS).

MepBas napTus MapKMPOBaHHbIX YrNePOAHbIX Kpeau-
T0B (4776194 epn.) nocTynuna oT NPOEKTOB, peanusye-
mbix komnanuen DelAgua B Pyange, Coeppa-JleoHe u
Fambuun. DT MpoeKTbl BKIOYAIT MeponpusThs Mo
3KOJIOTUYECKN  YUCTOMY  MPUrOTOBIEHUIO  MULLM
n opyrve npeobpasosaHus B chepe s3HeprocHabxe-
HUS JOMOXO3AMCTB, obecneynBaloLimMe Kak coKpalle-
HVWe BbIOPOCOB, Tak W W3MEpPUMblEe COLMasbHblE
M 3KONIOTMYeCKNe BbIrOAbl AJ18 MECTHbIX COObLLecTs.
MapknpoBaHHble  KpeawWTbl Ternepb 0ODO3HaYeHbI
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B peecTpe Verra n JOCTYMNHbI NOKyNaTesisMm, y4acTByo-
wmm B nepeont daze CORSIA (2024-2026 rr.). Oxwnga-
eTcsi, 4To B Dnvxavwme mecsubl OyayT MapKMpoBaHsbl
KPeAUTbI MO AOMNONHUTESNIbHBIM NPOEKTaM.

Kak oTmeuaet Verra, gaHHbIN Wwar oTpaxaeT NpoaoJi-
Xatouytocs paboTy OopraHu3auumn no NPakTUYecKoMy
npumeHernuto ct. 6 [lapwxckoro cornaweHus,
B pamkax KOTOpOMN fiobble KpeawTbl, BbiMyLieHHble
Verra HaumHas ¢ 20271 ropa, AOSIKHbBI MMETb Mapku-
poBky «PaspelleHo B COOTBETCTBUM CO CTaTbel 6 — s
uenen MeXAyHapoOAHOrO CMSAr4YeHUs MNOCIeACcTBUN
N3MEHeHUs KiMmaTay, 4Tobbl cooTBeTCTBOBaThL Tpebo-
saHnam CORSIA.

Mapkuposka CORSIA nozsonset ngeHtnouumposaH-
HbIM KPeAMTamM WMCMoJSIb30BaTbCs B PaMKax MexaHWus-
MOB KOMMEHCaunu BbIDPOCOB, MPeRyCMOTPEHHbIX AJ15
MEeXAyHapOAHON aBMauMu, W MOBbIWAET MNpo3pay-
HOCTb MX CTaTyca A YHaCTHUKOB PbIHKA.

Bup>xu NoHkoHra u bpasunuu aorosopununcs BMecTe pasBuBaTh yCTonuMBoe pUHAHCUPOBaHUeE

loHkoHrckas bupxa (HKEX) obbsasuna o nognucaHunm
MemopaHayma O B3aMMOMOHUMAHUKW C ONepaTopoM
bpasunbekon doHposon Brupxmn B3 ¢ uensio npoasw-
XEHWUA YCTOMYMBOrO GUHAHCUPOBAHUA W Pas3BUTUSA
PbIHKOB YrepOAHbIX MHCTPYyMeHTOB B Asun n KOxHowm
Amepuke.

CornacHo memopanaymy, HKEX n B3 6yayt cotpyaHu-
4yaTb B Pa3BUTUN PbLIHKOB YrNEePOAHbIX MPOOYKTOB,
M3y4eHWM BO3MOXHOCTEN Ha TOBapHbIX pPbiHKax [OH-
KoHra u bpasunun, yctaHoBNeHUW perynsipHbIx KaHa-
0B cBA3WN Ans yrnybnexus cotpyaHuyectsa. Kpome
Toro, obe Oupxu ByoyT paccmaTpuBaTb MOTEHLMAI
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nepekpecTtHoro nuctuHra akumn Ha HKEX wn B3,
a TakXe BbISIBSATb HOBble BO3MOXHOCTW AJ1st MPOAYK-
TOB, CBfI3aHHbIX C Yr1epoAoOM U  YCTOMUYMBBLIM
pa3BuUTMEM, Ha pbiHKax A3unn 1 FOxHon AMepurKu.

B penuse otmeuaetcs, 4TO 3TO COTPYAHMYECTBO
HanpaBAeHO Ha yKpeneHne ponu Brupsx B npoasuxe-
HUWM  YCTOMYMBOrO (PUHAHCUPOBAHUS, paclunpeHne
B3aMMOLENCTBUSA MexXay pPblHKaMW W NOAAePXKY
WHHOBAaLMI; OOHOM W3 3afady SIBASETCH NopaepxkKa
Pa3BUTUA MEXAyHapOLHbIX CTaHA4apToB B 0bGnactu
TOProB/N YrNepoLHbIMU NPOAYKTaMu.


https://nbg.gov.ge/media/news/sakartvelos-erovnuli-banki-mtsvane-seskhebis-monatsemebis-gamokveqnebas-itsqebs
https://reports.nbg.gov.ge/f1a77cc6-e0e0-4ce1-b184-238b773e44f2/18616fbc-ad2b-4192-aaad-73717650944e
https://verra.org/verra-applies-first-corsia-labels-to-credits/
https://www.hkex.com.hk/News/News-Release/2026/2601272news?sc_lang=en

STOXX un Deka 3anyctunu ETF, nocBsiLeHHbIM OyayLL,eMy BOAHbIX pecypcoB

Esponenickun nposanpep QOHAOBLIX  WHOEKCOB
STOXX, Bxogawmn B rpynny ISS STOXX, obbasun
0 pacwupeHun cotpypgHudectea ¢ Deka Investment,
OAHOW W3 KPYMHEeNWWX YnpasisioWmMx KOMMaHUn
FepMaHuK, B CBS3W C 3amMyCckOM HOBOTO BGUpXeBOro
doHIa, OPUEHTUPOBAHHOIO Ha TEMaTWKY ynpaBaeHus
BOAHbIMU pecypcamu.

Bupxeson ¢onpn Deka STOXX Future Water ESG
UCITS ETF 6bin pa3smelleH Ha Toproson nnatpopme
Deutsche Boerse Xetra n otcnexunsaet nHgexkc STOXX
Future Water ESG.

NHpoekc opueHTUpoBaH Ha KOMMaHWKW, OeATeNbHOCTb
KOTOPbIX CBAi3aHa C yMNpaBfieHWEM BOAHbIMW pecyp-
camu, BKJItOYas fobbivy 1 ounCTKy BoAbl (Hanpumep,
amepukarnckme XYLEM un Ecolab Inc., ©pwurtaHckas
UNITED UTILITIES GRP), a Takxe ¢ TexHo10rm4eckmmm
peLeHns M1 1 MHHOBaLMsSMM B 3ToW obniactv (Hanpw-
Mep, LWBEWLApCKUA MNPOU3BOAUTENb  CaHTEXHWKMU
GEBERIT v anoHcknin npon3BofuTeNilb XMMUKaTOB A5
ounctkum sogbl Kurita Water Industries).
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Ons otbopa komnaHWil B UHOEKCHOW MEeToh0sIornm
STOXX ncnonb3yeTcs NaTeHTHbINM aHann3 B COTPYAHM-
vectse ¢ EconSight AG — wBeWuapckoin aHanntuye-
CKOWM KOMMaHWen, creunannsnpyowencs Ha obpa-
BoTke 1 knaccudpukaumm naTeHTHbIX AaHHbiX. Ee Basbl
[OaHHbIX U aHaJIMTUHECKNe WHCTPYMEHTbI MPUMEHS-
IOTCA AN BbIABNEHUS KOMMNaHWW, pa3pabaTbiBatoLmnx
TexHosnornn B chepe ynpasneHus BOOHbIMU pecyp-
CaMu 1 CMEXHbIX MHBECTULMOHHbIX HanpaBeHN.

B STOXX oTMeuatoT, 4TO ncnonb3oBaHMe GUHAHCOBbIX
nokasatefnen Mo3BOASET OMNPefesnTb  3HAYUMbIX
YYaCTHWKOB pblHKa, TOrga Kak MaTeHTHbIM aHanm3
nomMoraet Dosiee TOYHO BbILENNUTL KOMMaHWUKN, OPUEH-
TUPOBaHHbIE Ha WHHOBaUMW. 3anywieHHbin ETF
npefocTaBnsieT MHBECTOpaM [OCTYN K KOMMaHWUsAM,
paboTatowmm kak B chepe bazoBon BogHOM MHbpPa-
CTPYKTYPBbI, TaK U B CErMeHTEe TEXHOJIOrMYeCKUX peLle-
HWUIN, cooTBeTCTBYOWMNX KpuTepusam ESG n Tematuke
LONrOCPOYHOrO yNpaB/ieHNst BOLHbIMU pecypcamul.

Mekcuka: peKkopAHbIf BbIMyCK O6Mrauuin ycTomunBoro pa3suTus

MuHuctepctBo  ¢urHaHcoB Mekcukn  pasmecTuno
cepuvio obnMraumnii yCTOMYMBOrO PasBUTUSA Ha CyMMy
4,75 mnpp eBpo, NpefHasHa4YeHHbIX Ans GUHAHCUPO-

BaHWA MNPOEKTOB, COOTBETCTBYIOLIMX  LUMPOKOMY
Habopy Llenen ycronunsoro pazsutus OOH (LIYP).
Cpenka npepgycmaTtpuBaeT Bbinyck 5-neTHux (2 mapg
eBpo), 10-netHux (1,75 mnpgp espo) n 14-neTHux
(1 mMnpg eBpo) ycTonumebix obnuraumin. ITo camas
KpyrnHasi amuccus obnvraumii ¢ mapkuposkon ESG
cpean naTMHOAMEPUKAHCKUX 3MUTEHTOB, a TakXe
KpynHenee pasMelleHne MapKnpoBaHHbIX €BPO0D-
NUraunmn cpepmn HeeBpPOMenCcKnx rocysapcTs.
PasmelleHre ocHOBaHO Ha HeflaBHEM OOHOBIEHWM Pa-
MOYHOW CyBepPEeHHOW CTPYKTypbl Mekcrkn no yctonyn-
BOMY MHAHCMPOBAHWIO, B pamKax KOTOPOro Obuiv
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pacLlumMpeHbl KaTeropumn 4ONyCTUMbIX YCTONYMBBIX pac-
xofnoB. HoBasi cTpykTypa Mno3BOMsSeT OCyLecTBnsTb
pacxofbl, cooTBeTcTBytowme 13 uenam ycTonymBoro
pa3suTua 3a cuet gobasnenus LIYP N210 (Cokpaiye-
Hue HepaseHcTBa) n LIYP N212 (OtBeTcTBEHHOE NO-
TpebneHue n npounssoacteo). Apyrue kateropum LIYP,
OXBaTblBaeMble PaMOYHOM MNPOrpamMMoMn, BK/OYAOT
LIYP Ne2 (Jlukeupauwns ronoga), LIYP N23 (3popoBbe u
©narononyuve), LUYP N°4 (KauyectBeHHoe obpa3zoBa-
Hune), LIYP N26 (Hucras Boga v caHutapus), LIYP N7
(Hepoporoctosiwaa v uucras sHeprud), LIYP Ne8
(OoctonHas pabota n akoHoMmyeckun pocT), LIYP N9
(MpombILWNeHHOCTb, MHHOBaUMKU 1 MHOPACTPYKTypa),
LIYP N211 (YcTonumBble ropopa n coobuwecrea), LIYP
N213 (Bopbba c umameHeHnem knumata), LIYP N214
(CoxpaHeHne mopckux akocuctem) u  LIYP Ne15
(CoxpaHeHne akocmcTem CyLum).

Takxe ObiM  yCWEHbl KPUTEPUU MPUEMIEMOCTH
N OTCIEXMBAEMOCTM A9 BbIMyCKOB 0BAMraumi ycTom-
UMBOrO Pa3sBUTUS, B TOM 4YMC/le 3a CYET BKIOYEHUS
MeKCMKaHCKOM TakcoHomuK, 3anyLeHHon B 2023 roay,
B KayecTBe aHaNMTUYeCKOM OCHOBbI A1 OLEHKM OMy-
CTUMBIX pacxopoB. Mekcuka BnepBble BbINyCcTUAA
obnurauum, CBsizaHHbIE C LEeNSMKU YCTONYMBOIO Pa3su-
s OOH, B 2020 rogy, a Ha CerofHsAWHUN AEeHb
ocywectBuna 56 BbinyckoB obnvraumii, HOMUHUPO-
BaHHbIX B €BPO, [OJ1apax, Neco 1 neHax, Ha obLyto
cymmy bonee 32 mnpg goan. CLUA.


https://insights.issgovernance.com/posts/stoxx-and-deka-collaborate-on-launch-of-dekas-future-water-etf/
https://www.ca-cib.com/en/news/credit-agricole-cib-supports-mexico-landmark-eur-475bn-sdg-bond-issuance-and-sovereign
https://responsibleus.com/mexico-issues-record-475bn-sustainable-bonds-linked-to-un-sdgs

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDI

ESG:

COBblITNAd U TPEHADI

AHBAPDb 2026 T.

TPEHADbI, MPOrHO3bl, NCCJIEAOBAHWNA

TemnepatypHbie utoru 2025 ropga: pekopaa Her,
HO M oxnaxkpaowwme ¢akTopbl UMEIOT BPEMEHHbIN XapaKTep
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Cooler than 1991-2020 average

PekoppHo Bbicokme rnobasbHble TemmnepaTtypbl coxpa-
HatoTca yxe 11-1 rop noppsh, CBUAETENbCTBYIOT
JaHHble MeXAYHapOAHbIX KIMMaTUYeckux Habnoge-
HuR. Mpun aTom, No nocnenHum faHHbiM, 2025 rog He
nocTasui abCcoMOTHOrO pekopha Mo «HarpeBaHuo»
nnaHeTbl. Knumatuyeckme aHanUTUKN TeM BpeMeHeM
rOBOPST HE TOMIbKO O MPOAOJIKAIOLLNXCH PUCKax, HO U
0, BO3MOXHO, CUCTEMHOW HefoOoLeHKe TEeMMOB r1o-
BanbHOro noTenneHns.

Mo oueHke BcemnpHon meTeoposiornyeckomn opramHu-
sauun (BMO), 2025 rog ctan ofHUM M3 Tpex cambixX
TEnsibIX 3a BCIO WMCTOPUIO HAabIIOOEHWN, MPOLOMIKMB
Ceputo 3KCTPEMasIbHO BbICOKMX TEMMNEPATYpP, HavaBLLYy-
tocsi B cepepmnHe 2010-x rogos. AHann3 BOCbMU MeXx-
OYHapOLHbIX KJIMMaTUYeCcKMX HabopoB JaHHbIX Mnoka-
3aJ1, YTO cpenHss rnobanbHas Temnepartypa nosepx-
Hoctn 3emnn B 2025 rogy Gbina Ha 1,44°C Bbiwe
cpepHero yposHsi 1850-1900 rogos; B AByx Habopax
OaHHbIX TOf 3aHAN 2-e MecTo MO YPOBHIO Harpesa
3a 176-netHuin nepvop HabnoLeHWUI, B OCTasbHbIX
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«——»  Warmer than 1991-2020 average

wectn — 3-e. Tot dakT, yto 2025 rog okasasncs AuLb
HEMHOrO XOJIofHee CpeAHero nokasartens nocienHuxX
Tpex net, B BMO vacTnyHo cBsi3bIBaOT C BIMAHMEM SIB-
neHnsa Jla-HuHbA — ecTecTBEHHOro KIMMaTU4YeCKoro
npouecca, Npu KOTOPOM OXJIaXAEeHNE NOBEPXHOCTHbIX
BOJ, B 3KBaTOpPManbHOW 4acTu TWXOro okeaHa Bpe-
MEHHO CLEePXMBaeT POCT rnobasbHbIX TeMnepaTyp.

OTtpenbHoe BHuMaHne BMO ypenset cocTtosiHMiO
Muposoro okeaHa, roe B 2025 ropy Takxe Obiin
3apUKCUPOBaHblI OLHU U3 CaMbIX BbICOKUX TemrepaTtyp
3a BClo uctoputo Habnogerun. Okono 33% nnowaam
OKeaHa BOLUIO B TPOWKY CaMbIX TEMJbIX PErmoHoOB
3anepuog 1958-2025 ropos, a okono 57% — B naTepky
NMAEpPOB (B T.4. TPOMUYECKNE 30HbI 1 tOXHas ATnaH-
Tnka, CpenmsemHoe mope, ceBep VIHOMCKoro okeaHa
1 FOXHBIN, NN AHTapKTUYECKUI OKeaH, OKPY>KatoLL MM
AHTapkTMagy 1  ODbeauMHSAIOWNA  tOXHbIE  YacTu
AtnaHtuyeckoro, WHaowunckoro m Tuxoro okeaHoOB;
nocnefHuin 1rpaeT KIOYeByd PoOJib B robanbHOM
KAnMaTn4eckom cucteme, B TOoM yucne



B nepepacnpegeneHvn Tenna v yrnepopa Mmexagy
oKeaHoM 1 atmocdepon).

Mo paHHbiM BMO, HakonneHne Tenna B okeaHe oTpa-
KaeT yCTONYMBOE JONIFOCPOYHOE NoTenaeHne Kanma-
TNYECKOWM CUCTEMBI U COMPOBOXAAETCSA POCTOM YMcha
3KCTPEMasbHbIX MOrOAHbIX ABAEHUI — OT BOJIH XXapbl U
MPOJSIMBHBIX OCaAKOB A0 PaspyLUUTEsbHbIX Tponuye-
CKUX LMKIIOHOB, YTO YCUIIMBAET NOTPEeBbHOCTb B cucTe-
Max paHHero npegynpexmaeHus.

Cxoxxme BbiBOABI cogepkaTcs v B goknage Cryx0Obi no
M3MEeHeHWto KNMmaTa nporpammbel  EBponeickoro
Cotoza Copernicus («KonepHuk»), NOAroTOBIEHHOM
coBmecTtHO ¢ BMO wu HaumoHanbHbIMK KAMmaTuye-
ckumy  areHtcTtBamu.  CorflacHoO  3TUM  AaHHbIM,
rnobansHas Temnepatypa 8 2025 rogy 3aHana 3-e me-
CTO Cpefn CaMblX BbICOKMX 3HAYEHUI 3a BCIO UCTOPUIO
Habnoperun, scero Ha 0,01°C yctynus yposHio 2023
roga, npu Tom 4to 2024 rop ocTaeTcst CaMbIM TEMITbIM.
Espona B 2025 roay Takxke nepexwusia TPETUI cambii
TensbIA rof, 3a BECb Nepurog HabogeHun, a Temnepa-
Typa BO34yxa Hapj Cylen cTasa BTOPOW Mo BenvmMHe
3a BCIO WCTOPMWIO. DKCTpemasbHble YCnoBus Obliu
3abukcnpoBaHbl  Ha 0bOWX MoJsilOCax  MJaHeThb:
B AHTapKTUAE 3aperucTpupoBaHa camas BblCOKas
CpeAHeropoBas TemnepaTypa, B ApKTMKe — BTOpas no
BEINYMNHE.

B noknapne Copernicus oTMeyaeTcsi, YTO COBOKYMHbIE
TeHAEeHUMN rnobanbHOro NoTeneHns ykasbiBaloT Ha
PUCK JOCTUXeHMs noporoeoro yposHs B 1,5°C B pam-
kax MapuXcKoro cornalleHunst yxe K KOHLY TeKyLero
[ecATUNeTUs — CYLLeCTBEHHO paHblle nepBoHavasb-
HbIX OLLeHOK.

Ha doHe 3Tmx HabrniogeHwit [ONOAHUTENbHBIE PUCKM
BblgensoTc B goknage «[loTepsHHbIM napacorsiby,
nogrotosneHHoM [NpodeccroHanbHOM accoumaumen
akTyapvies BenvkobpuTaHum coBMECTHO ¢ DkceTep-
CKVIM YHUBepCUTETOM. ABTOPbI YKa3blBaloT, YTO TEMMbI
rnobanbHOro notenneHus Mornm ObiTe cucTemaTmnye-
CKU He[oOLEeHeHbl M3-3a yTpaTbl Tak Ha3blBaeMOro
«3ddekTa 3aTeHeHus», paHee  CO3LaBaBLUErocs
3arpsisHeHMeM BO3Ayxa, KOTOPbIN BPEMEHHO KOMMEH-
cuposan okono 0,5°C notennenusa. Mo mepe cokpa-
LeHMs 3arpa3HAIOLLMX BoIDPOCOB, B TOM YMcie cepbl

B CYAOXOACTBE, 3TOT Oxnaxpatownini adpdekt ocnabe-
BaeT, yckopsis pocT Temnepatyp. [oknag Takxe
CCblNIaeTCsl Ha HOBblE UCCIIeA0BaHNS, NokKasblBaloLme
bosiee BLICOKYIO 4YyBCTBUTENbHOCTb KMMATUHECKON
CcUCTeMbl K MapHWKOBLIM rasam, Yem npejnonaraioT
MHOTU1e NCMoJsib3yeMble MOJENN.

lNo oueHKe aBTOPOB AOKN3A3, O3 NPUHATUS [OMOIHN-
TeslbHbIX Mep rjobanbHOe MoTenneHne MOoXeT
poctmyb yposHsa 2°C yxe k 2050 rogy, yto Oygmet
CBSI3aHO C CEPbE3HBbIMU COLMaNbHO-3KOHOMUYECKMMM
NoCNeAcTBUAMM, BK/IOYAsi HapyLUeHWs B cCUCTEMaXx
BOAOCHABXEHNS U MPOAOBOJLCTBUS, POCT KIMMaTuye-
CKOWM MUrpaLmnn U PUCKOB ANS 300POBbs HAaCENEHUS.
B nokymeHTe nopuepkumBaeTcs, YTO Takue cLeHapuu
YBEJIMYMBAIOT BEPOSTHOCTb K/IMMaTMYecku obycnos-
NeHHon  uHONALMKM,  GUHAHCOBBIX  MOTPSCEHWU
M [OCPOYHOrO MpeKpalleHus CTPaxoBOro MokpbITUs
B 30HaXx MOBbILLIEHHOIO PUCKA, YTO, B CBOIO O4Yepefp,
yCcumnBaeT yrposbl GpMHAHCOBOW HECTabusibHOCTU K
yTpaTbl KJIIOYEBbIX MPUPOAHBbIX cucTeM. bpuTtaHckumi
@opyM MO KAUMATUYECKUM PUHAHCOBBIM PUCKaM
NPEeAnoOSIOXUI, UYTO CEepbe3Hbi KAMMaTUYeCKUn W
NPUPOAOHBI KPM3UC MOXET MNPUBECTU K MafeHuto
muposoro BBl Ha 15-20% B TeueHwe natu ner.
ABTOpbI foK1ada Npw3Banv NPaBnUTeNbCTBa U GUHAH-
COBblE UHCTUTYTbI M3MEHWTb CBOM 0DOpa3s MbILLIEHMS,
NPW3HaB, 4TO 4EIOBEYEeCTBO He OTAEesIeHO OT Mpw-
POAbl, a ABNSETCS ee HEOTbEMJIEMOW HacTblo, a Takxke
pa3paboTaTb niaH 4eNCTBUM B Ype3BblYalHbIX CUTYa-
Lmsx.

BMO nnaHupyeT npencraBuTb paclUMpPEHHYIO OLEHKY
KJOYEBbIX K/MMATUYECKUX UHAMKAaTOPOB — BKJtOYas
KOHLEHTpauMM MNapHWKOBbLIX ra3oB, TemnepaTypy
NMOBEPXHOCTM CYLLUN U TEMIOBOE COAEPKaHNe okeaHa —
B JOKafe O COCTOAHUM rnobanbHoro knmmata 3a 2025
rod, Nybnnkaumsa KOToporo oxugaercs B mapte. B 1o
e BpeMsi eBpOnencKne MHCTUTYThI 3asiBJISIOT O MOATO-
TOBKe HOBOWN pamMoyHon nporpammsl EC no knumaTu-
4eCKOW YCTOWYMBOCTM U YMNPaBJIEHUNIO PUCKaMW,
HarpaB/IEHHON Ha MNOBbILLEHNE FOTOBHOCTU K HapacTa-
IOLLM KJIMaTUYECKMM Yrpo3aM.

PENN3 BMO .
OOKNAL «MNOTEPAHHBIV MAPACOJ1b»
LOKNAL CIy>XBbl COPERNICUS

EBpocotos: BbIOpockl NapHUKOBbIX ra3oB CHU3UAUCb Ha 20% 3a 12 net

Greenhouse gas emissions by economic activity in the EU, 2013 and 2024

(miltion tonnes of CO equivalent)
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EBponetickoe ctatnctuyeckoe areHtctBo (EBpoctart)
BbIMYCTUJIO CEPUIO OKOHYaTeNbHbIX AaHHbix 3a 2024
rof, o AnHaMuke BbIDPOCOB yrnepoaa u CTpykType cek-
TOpa BO30OHOBAAEMbIX UCTOUYHUKOB 3Heprum (BUI).
Tak, BbIDpOCHI NaPHUKOBbIX Fa30B OT 3KOHOMUYECKOM
0esATeNbHOCTU U JOMOXO03ANCTB B 9kOHOMMKe EBpoco-
to3a 3a 2024 rop coctasunn 3,3 mnpg ToHH CO2-3KB.
3710 Ha 1% MeHble no cpaBHeHuto ¢ 2023 ronom 1 Ha
20% meHbLue no cpaBHeHuto ¢ 2013 rogom.

B nepropn ¢ 2013 no 2024 rof sHepreTnyeckuin cekTop
(nocTaBka aneKkTPOaHeprunm, rasa, napa U CUCTeM KOH-
OVUMOHMPOBaHWS  BO3Adyxa) MPOAEMOHCTPUPOBaN
camble peskune TeMnbl CHUXKEHNUS — Ha 49% (MuHyc 512
MAH ToHH CO3z-3kB). 3a TOT Xe nepuops ABy3HayHoe
cHuxXeHne Bbio 3abuKCpoBaHoO eLle B Tpex oTpac-
NAX  3KOHOMWKM: [O0Bbl4a MOMEe3HbIX MCKOMaeMblxX


https://wmo.int/news/media-centre/wmo-confirms-2025-was-one-of-warmest-years-record?access-token=6ULhYwBphbE9qriKJKbQMVQKArS8riMAs3G_v730YgU
https://greenfuturessolutions.com/wp-content/uploads/2026/01/Parasol-Lost-Final.pdf
https://climate.copernicus.eu/sites/default/files/custom-uploads/GCH-2025/GCH2025-full-report.pdf

n paspaboTka kapbepos (-37%, wnau
muHyc 25 manH ToHH CO»-3kB.), obpaba-
TbiBatowas npomsbiwneHHocts (-18%,
nnn MuHyc 146 mnaH ToHH CO2-3kB.) 1
chepa yenyr (-14%, nav muryc 36 MH
ToHH CO2-3kB.).

EOMHCTBEHHBIMUW ABYMSA BMAAMWN 3KOHO-
MUYECKON [eATeNbHOCTM, B KOTOPbIX
Habnoganca poct Bbibpocos, cTanu
TpaHcnopT (Bce BUAbl, BKOYas Mop-
CKOW 1 BO3LYLUHbINA) WU CKNafckas fes-
TensHocTb (14%, nnn nnoc 57 MAH TOHH
CO3z-3kB.) N cTponTensctso (+6%, nnn
natoc 3 MiH ToHH CO2-3kB.). :
razos B EC (obbvem Bbibpocos B CO»-
3KB. Ha eAuHuWLy BasoBoW pobasneH-
HOW CTOMMOCTM B €BPO) CHU3WMACh Ha
34% B nepuog ¢ 2013 no 2024 roa. 310
pe3ysibTaT OfFHOBPEMEHHOIO CHUXEH NS
BbIOPOCOB MapHMKOBbIX ra30B B 3KOHO-
muke EC n ysenunyeHus ee pobasnen-
Hou cTommocTn (+20%). Hanbonbluee
CHUXeHne 3adMKCUPOBaHO B DCTOHUM
(-64%), ipnangun (-50%) n ®unnangun (-44%). Tonbko
Ha ManbTe (+17%) MHTEHCMBHOCTb BHIOPOCOB yBENW-
ymnacbk ¢ 2013 roga.

47,5% Banosoro notpebnerus anekTpoareprum 8 EC
B 2024 rony npuxo4mnsoch Ha dHEepPruo 13 Bo3obHOB-
JIIEMbIX UCTOYHMKOB. DTO yKasblBaeT Ha yBesMYeHmne
nokasatens Ha 2,1 n.n. no cpasHeHuto ¢ 2023 rogom.
C mMomeHTa Havana BegeHus ctatuctukm 8 2004 roay
aTa gond noytu yrpounacsk (+30 n.n.). B 2004 rogy oHa
coctasnsana 15,9%, 8 2014 rony — 28,6%.

Tpw Buga sHepruv obecneynnmn noutn 88% scen anek-
TPO3HEPrUn, NPOU3BEAEHHON U3 BO30OHOBISEMBbIX
NCTOYHMKOB: aHeprus BeTpa (38%), rmaposHepreTuka
(26,4%) v sHeprua conHua (23,4%). Ha tBeppoe 6uo-
TOMJIMBO M ApYyrve BO30OHOBAAEMbIE UCTOYHUKN MPU-
wnocb 5,8% wn 6,4% cootsetctBeHHo. ConHeyHasn
SHEPrus ABAAETCA CaMbiM BbICTPOPACTYLLUM UCTOUYHM-
kom: B 2008 rogy Ha Hee mpuxopunacb [ONA BCErO
B 1%.

HaHHble nokasbiBatoT, 4to Bonee 75% anekTposHep-
run, noTpebnenHon B 2024 rogy, Obino nponsseneHo
13 BO306HOBAsIEMbIX UCTOYHMKOB B ABcTpun (90,1%,
B OCHOBHOM ruapoaHepreTuka), Llseunn (88,1%,
B OCHOBHOM IMApPO- 1 BeTpoBas sHepreTuka) n JaHun
(79,7%, B ocHoBHOM BeTpoBas 3aHepreTtuka). Hons
6onee 50% Takxe bbina 3aperncrpuposaHa 8 MopTy-
ranuu (65,8%), Vicnanuwn (59,7%), XopsaTtun (58,0%),
Nateun  (55,5%), Ounnangun (54,3%), Tepmanun
(54,1%), Tpeuunn (51,2%) v Hupepnaxaax (50,5%).
MeHblLe BCero anekTpoaHeprum, nosyvyaemMom n3 Bos-
OBHOBSEMbIX UCTOYHUKOB, BbipaboTaHo Ha ManbTe
(10,7%), B8 Yexuun (17,9%), lokcembypre (20,5%), Ben-
roun n Ha Kunpe (no 24,1%), a takxe B Cnosakuu
(24,9%).
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Belgium
NHTeHCMBHOCTL BEIDPOCOB NapHUKOBbIX 3?255

France
380451

Spain
54510

Gross nuclear electricity
production in the EU, 2024
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EBpocrat Takxe npueen 6onee nofpobHbie AaHHble
No aTOMHOW 3HepreTuke.

B 2024 ropy 12 ctpan EC, ucnonbsyowmx aToMHyio
3HepretTuky Aas NPOW3BOLCTBA 31EKTPOIHEPrun,
Bbipabotanu 649 524 [BT-4 31eKTpO3HEpPrum, 4to Ha
4,8% Gonble no cpasHeHuio ¢ 2023 rogom. I1o Bbin
BTOPOW rof nofpsia, Korga Habnogancs poct nocne
cHmxkenus B 2022 ropy (609 255 BT-u). Ha atoMHble
anekTpocTaHumm npuxogunocs 23,3% ot obuiero obb-
ema Npou3BoACTBa 31ekTpoaHeprm B EC.

OpaHuuns, KpynHENWWA MpPOU3BOAUTENb ATOMHOM
sHeprun B EC, npoussena 58,6% oT Bcel aToMHOWM
sHeprum B EC. 3a Hew cnepytot Vcnawua (8,4%),
Wseuns (7,8%) n @unnaHgus (5%). Mo cpaBHeHuto
¢ 2023 rofaom HanbosbLLIMI POCT NPOU3BOACTBA aTOM-
HOWM 3nekTpoaHeprun 3adukcmposaH Bo PpaHumm
(+12,5%), LWseuun (4,5%) wn Cnosenun (+4,2%).
Y Apyrux npounssoamutenet aToMHOM 31eKTpo3aHeprum
B cpefHem Habnwoganocb cHuxeHue Ha 4%,
Bapbupytoweecs ot -0,6% B Cnosakun po -10,3%
B Hwupepnangax. Oo 2021 ropa lepmanus 6bina
BTOPbIM MO BennynHe npomssoantenem B EC, nonHo-
CTblO MpPeKkpaTVB NPOU3BOLACTBO AAEPHON 3HEPrUn B
anpene 2023 roga. Ctpatamu EC, Hanbonee 3aBucu-
MbIMU OT aTOMHOW anekTpoaHepruu, B 2024 ropy
ctann ®Ppanums (67,3% Bceln NpPou3BEeAEHHON 3aJek-
TpoaHeprun) n Cnosakus (61,6%). B Benrpun, bonra-
puu, benbrum, Ounnanann n Yexun okono 40% Bcen
NPOV3BEAEHHON 3NEKTPOIHEPIM MPUXOANIOCH Ha
aToMHyto aHepreTuky. Ons cpasHeHus, 8 Hugepnan-
[Lax ToNbKo 2,9% 31eKTpoaHeprum Nnpomn3BoanIoCs Ha
aTOMHbIX 31€KTPOCTaHLUSIX.


https://ec.europa.eu/eurostat/en/web/products-eurostat-news/w/ddn-20260123-1
https://ec.europa.eu/eurostat/en/web/products-eurostat-news/w/ddn-20260114-1
https://ec.europa.eu/eurostat/web/products-eurostat-news/w/ddn-20260129-2

O6bem Bbinycka nepexofHbix obnurauumn yasoutcs B 2026 rogy — Moody's

PentuHrosoe arentcteo Moody's nporHosupyert, 4To
B 2026 rogy nepexofHbie obaMraumm CTaHyT cambiM
ObICTPOPACTYLLUMM  CErMEeHTOM pPbiHKa YCTONYMBBIX
LONTOBbIX MHCTpymeHToB. CorilacHo OBHOBIEHHOMY
MPOrHO3y areHTCTBa MO PbIHKY YCTONYMBOro dbuHaHcum-
poBaHWs, OObeM MX BbIMyCKa MOXET YBENYUTLCH
no4ytn BaBoe — o okono 40 mnpga gonn. CLUA, vemy
ByneT cnocobcTBOBaTh PacTyLMin CNPOC Ha GUHAHCK-
poBaHve cTpaTerMin pekapboHuszaumm B TPYLHO
NOLLAIOLMXCA COKpPALLEeHUO BbIBPOCOB CekTopax,
a TakXe nosiBfeHre HOBbIX CTaHOAPTOB, YTOUHSAOLLMX
KpUTEPUN JOMNYCTUMBIX NEPEXOLHbIX MHBECTULUI.

B uenom Moody's oxunpaer, 4To COBOKYMHbIN 0bbeM
BbIMyCKa MapKUPOBaHHbIX ODAMraumMi ycTonymBoro
PasBUTUS — BKJIOYas 3eseHble, coumalbHble, obnuvra-
LMW YCTOMYMBOrO PasBUTUs, obnuraumm, CBA3aHHble
c yctonumsbim passutnem (SLB), n nepexopHsie obnu-
raumm — B 2026 rofy octaHeTCs NPUMEPHO Ha YPOBHE
900 mnpg gonn. 9to cooTBeTCTBYET NokasaTesnto 2025
rofa, Nocsie CHUXEHUs C ypoBHen Bbiwe 1 TpSH gos.,
KOTOpble PbIHOK AEMOHCTPMPOBa Ha MPOTAXKEHUN
yeTbipex npeablayLLmx neT.

MopaepskKy PbiHKY, MO OLEHKe areHTCTBa, OKaXyT 3Ha-
yntenbHble obbembl norawenunin: 8 2026 rogy k nora-
WEHMIO MOLOMAYT MapKMpoBaHHble obnuraumm Ha
cymmy okono 520 mnppg 4on., 4To co3haeT noTeHuman
ana pedvHaHcUpoBaHUs.

Mo cTpyKType pbiHKa 3efieHble 0bauraumm, Kak oxmaa-
eTCsi, COXPaHAT [OMUHMPYIOLLEee nosioxexne, obecne-
umB noutn 60% obuiero obbvema Bbinycka, UM OKoJI0
530 mapa gosn. 3a HuUMKM nocnegytoT obnurauun
YyCTOMYMBOTO pPasBuUTUS Ha cymmy nopsgka 190 mnpg
LOJI1. 1 coumanbHble obnvraumm — okono 155 mnpg
ponn. CLUA. Beinyck obnvraumni, cBA3aHHbIX C YCTOWN-
ymBbIM passutnem (SLB), mo nporHosy Moody's, ocTa-
HeTcs caepXaHHbIM — okono 25 mapg gonn. CLUA, uto

NYBAVKALNA

CyLLecTBEHHO HWxe nukoBoro ypoHs 2021 ropa.
AreHTCTBO CBfA3bIBAET 3TO C COXPAHSIOLLMMCSH BHUMa-
HWEM MHBECTOPOB K Ka4ecTBy M aMOULMO3HOCTW Liefe-
BbIX MOKa3aTesnemn no TaknuM MHCTPYMEHTaM.

XoTs  nepexogHble  obaurauum  No-npexHemy
3aHMMAaOT HEBOSbLLYIO [OJIO PbIHKA, B OTYETE Nojyep-
KnBaeTcs ux posib B GUHAHCUPOBAHWW MPOEKTOB,
HamnpaB/eHHbIX Ha CYLLECTBEHHOE CcoKpalleHue unm

npepoTBpalleHe BbIBPOCOB B CEKTOPax C BbICOKOW
yrnepofoeMKoCTblo, KOTOpble He Bcerja CooTBeT-
CTBYIOT KpUTepusM 3eneHon mapkuposku. Moody's
OTMeyaerT, YTo POCTy Bbinycka byneT cnocobcreoBath
BKJIIOYEHNE NEePexoAHbIX KaTeropuin B HOBbIE 1 paspa-
DaTbiBaeMble TaKCOHOMWMW YCTOMYMBBLIX WHBECTULNN,
4TO MOBbIWIAET MPO3PAYHOCTb U CHUXaeT PUCKW OIS
MHBECTOPOB.

Cpean opyrux TeHAEHLWIN areHTCTBO BblOeNseT ycuse-
HWe MHTepeca K NCMoJb30BaHNIO obecneyeHHbIx 06m-
rauni ans GUHaHCMPOBaHWS NPOEKTOB MO afanTaLum
K U3MEHEHMIO KSIMMaTa U MOBbILLIEHWNIO YCTONYNBOCTHY,
0COBEHHO CO CTOPOHbI AMUTEHTOB FOCYAAPCTBEHHOMO
cektopa. OLHOBPEMEHHO OXMAAeTCs POCT BbiMycka
YCTOMUMBBLIX [OJITOBbIX WHCTPYMEHTOB, CBS3aHHbIX
C pasBuUTUEM LMPPOBON MHPPACTPYKTYPbI, MOCKONbKY
paclimpeHune UeHTpoB obpabotkn paHHbix (LOMO)
NOBbILLAET CNPOC Ha GUHAHCUPOBAHMNE C yHETOM SHEP-
reTM4ecKoro 1n BOLHOrO BO34ENCTBMS NPOEKTOB.

B perunonansHom paspese Moody's nporHosnpyet
coxpaHeHve nupepcTtea EBponbl, Ha fono koTopown
npuwnocb okono 47% MUPOBOro BbiMycka YCTOMYM-
Bbix obnuraumn B 2025 rogy. CeBepHas Amepuka,
HanpOTMB, OCTaeTCs Ha DoJslee HM3KOM yPOBHE, COKpPa-
TUB CBOIO [OMO NPUMepPHO A0 8% oT obuwero obbvema
pbIHKa.

O3CP: otyeT «AHanU3 MeXXayHapoaHbIX NOCeACTBUNA
NOMUTUKN CMSAFYEHUS NOCNEeACTBUA U3MEHEHMNA KiinmaTa»

OpraHunsaums 3KOHOMWYECKOrO COTPYAHWYecTBa W
passutna (OICP) onybnukosana otyer WHknosms-
Horo ¢opyma no NoaxoAam K CoOKpaLLeHuno BbiIbpocos
yrnepoga (IFCMA) «AHanna MmexxayHapoaHbIX NOCNes-
CTBUI NONUTUKM CMSIFYEHUS MNOCNEACTBUN U3MEHEHMS
KJMmaTa», B KOTOPOM MpensioxeHa MeTofosiornye-
cKasi OCHOBa N1 NOCNEefOBaTENIbHOIO U CTPYKTYpPUpO-
BaHHOro aHanusa 3$PekToB MeXAyHapOAHOro pac-
MpoCTpaHeHs, BO3HWKAaIOLNX B pe3ysibTaTe BHYTPEH-
Hel KIMMaTU4eCKon NOINTUKN.

MexpyHapogaHble addekTbl pacnpocTpaHeHus npeg-
cTaBnstoT cobol TpaHCrpaHuuHbie 3KOHOMUYECKUE,
TEXHOJIorMYeckme 1 NosiTuYeckne NocnencTBus BHyT-
PEHHUX Mep MO CMSArYeHUIO NOCNeACTBUI U3MEHEHWS
KNMMaTa, BAUsIoLLMe Ha rnobanbHble BbIDPOCH NapHW-
KOBbIX ra3oB W 3KOHOMUYECKMe MokasaTenun. Takue
addeKkTbl MOTYT BbITb Kak MOMOXMUTEbHBIMU — HaMpw-
Mep, 3a CYeT YCKOPEHHOro PacnpoCTPaHeHUs HU3KO-
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YrIepOLHbIX TEXHONOTNI U Bosee aMBULMO3HbBIX KIW-
MaTUYeCcKUx Mep B APYrux cTpaHax, — Tak u oTpuua-
TesIbHbIMK, BKJIIOYas yTeuky Yrinepoaa, nepeHoc
BbIOPOCOB MeXAY IPUCOUKUMAMK 1 dparMeHTaumio
MeXIyHapOLHbIX PbIHKOB.

B oTyeTe BbiLenstOTCS TPWM OCHOBHbIX TMMa 3bdexToB
MeXAYyHapO4HOro pPacnpoCTpaHeHUsa: 3KOHOMUYe-
cKkune, TexHonorn4yeckune n nonunTnyeckue.
OHW BO3HMKAIOT B pesysibTaTe MeXAyHapOLHOW Top-
FOBNN, WHBECTMUMOHHbIX CBA3EM U B3aNMOAENCTBUS
HaLMOHAabHbIX KIMMAaTUYECKUX MOMNTUK, BAUSAS Ha OT-
HOCUTESIbHbIE U3AEPXKKU MPOU3BOACTBA, LieHbl, MHHO-
BaLMW W, B KOHEYHOM WUTOre, Ha BbIBPOCHI 1 3KOHOMU-
yeckue pesynbTaTbl B PasHbIX cTpaHax. HecmoTps Ha
aHanMTUYecKoe pasrpaHuyeHune, B LOKYMEHTE MOoA-
YepKMBAETCH, YTO Ha npakTuke 3Tn abdekTbl TecHo
B3aMMOCBA3aHbl U MOTYT YCUAMBaTb WKW ocnabnsaTb

Opyr gpyra.


https://www.moodys.com/web/en/us/insights/credit-risk/outlooks/global-sustainable-finance.html

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

AHBAPb 2026 TI.

OTaenbHOE BHYMaHWe B OTUETE yAeNeHO nMetoLLencs
aMnupuryeckon baze. Hanbonee msyyeHHsiM oTpuua-
TenbHbIM  3ddeKkToM ocTaeTcs yTeuka yriepopa:
Nno OLUEeHKaM MMeRLLMXCca uccrenosaHumn, ot 5% go
30% cokpalleHuns BbIBPOCOB B OLHOWN CTPaHe MOXeT
KOMMEHCUPOBATbCA POCTOM  BbIOPOCOB B ApYrux
IOPUCANKLUMAX. B TO e BpeMs AaHHble O BAUSHUN Tex-
HOMOMMYeCKNX 1 noautTudeckux acddekToB pacnpo-
CTpaHeHus Ha rnobasbHble BbIOPOCH —OCTaloTCA
¢bparmMeHTapHbIMUY, YTO CBA3@HO C OrPaHWYeHHOM
LOCTYMHOCTBIO AAHHBIX U CIOXHOCTAMW B aTpmbyumm
HabnofaemMbIx 3MEHEHN.

B yactu akoHOMUYECKMX NOCNEACTBMI B OTYETE OTMe-
yaeTcs BbICOKasi HEOAHOPOLHOCTb 3ddeKkToB Mexay
CcTpaHamMu u cekTopamu. HekoTopbie 3KkcnopTeps
MCKOMaeMoro TOMMBa MOTyT CTOIKHYTbCS C [OMOSHM-
TENbHLIMU CTPYKTYPHbLIMU BbI3OBAMUN Ha HOHE CHMXKe-
HWsS rnobanbHOro cnpoca, TOrda Kak CHUXeHne
CTOVMOCTU HU3KOYrNEPOLHbIX TEXHONOMMI 1 3PPeKTbl
obyyeHus MoryT, HaNnpPoOTMB, cnocobcTBoBaTbL Gopmu-
POBAHMIO KOHKYPEHTHbIX MPEUMYLLECTB W CO34aHUIO
pabounx MecT B ApYyrux 3KOHOMUKAX.

NYBAVNKALINA

MNpepnoxeHHas MeTofosIorMyeckas pamka Takxke
paccMaTpuBaeT, KaknuM obpasom Au3anH KnumaTuye-
CKOW MOMINTUKK BIMSIET Ha MaclTabbl U HanpaeneHne
acddekToB pacnpoctpaHeHus. B oTyete noguepkusa-
eTcs, 4TO coyeTaHue PasfIuHbIX WHCTPYMEHTOB —
TakMxX Kak CUCTEMbl TOProBfM BbIOPOCaMK, Yrnepoa-
Hoe LeHoobpasoBaHuve, cybcuanm, peryimposaHme no
YrNepoAHON  WHTEHCMBHOCTU WM MEXAYHapOLHO-
OPWEHTUPOBaHHbIE Mepbl, BKOYas MOrpaHUYHbIe
YrNepoAHble MEexaHu3Mbl, — MOXeT Kak yCWUIMBaThb
nonoxutensHble 3GdekTsl, Tak U CMATYaTb HeraTus-
Hble.

O3CP otmeyaer, 4To yyeT mexayHapoaHbix abdekTos
pacnpocTpaHeHns ABISETCS HEODXOANMBIM YCIOBMEM
LN OLEHKN peanbHon 3bdekTMBHOCTU KinmaTmye-
CKOWM MOMUTUKM W BbipaboTkM Bosiee corlacoBaHHbIX
peLleHnin Ha MexXayHapoAHOM ypoBHe. [TpeacraBneH-
Hasi MeTOLO/IOrMs  3aKnafdblBaeT  aHalUTUYECKYyto
ocHoBy ans gansHenwen pabotel IFCMA no pacwmpe-
HWIO [oKasaTesibHOM Dasbl n nogaepsxke bosee ckoop-
OVUHWPOBAaHHbIX MOAXOA0B K rNobasbHOW KAnMaTuye-
CKOWN MONNTUKE.

Kpuctun Jlarapp otBeTuna Ha 6ecnokoncTBo «3eneHoro» genyrtata EBponapnamenra

EBponeiickuit ueHTpanbHbi baxk (ELB) onybnunkosan
oteeT npepacepatens ELB Kpuctun Jlarapg Ha 3anpoc
denyTata EBponelickoro napnamenTa baca DiikxyTa,
npepctasnsiolero Huoepnanabl v napTunio «3eneHblie
nesbie» (GroenlLinks).

OTTankmBascek OT aHannsa BnmaHus naketa mep «Fit for
55» Ha durHaHcoBytO CTabMNBHOCTb, MOANTUK MPOCUT
rnasy ELIB oueHWTb, «kak 4ONTO MOXHO OTKMaAbiBaTb
NPWHATUE MeP MOJINTUKN, MPEXIe YEM HACTYMUT PUCK
CTOSIKHYTbCS C HEraTMBHbIMK MOCNEACTBUAMU ANS
¢buHaHcoBOW cTabunbHOCTUY. 3akoHOAaTeNbHbIN Na-
keT «Fit for 55», BHeceHHbI EBpokomuccuren B 2021
rogy, HanpasJfieH Ha OOCTUXEeHMWe Lienn no cokpalle-
Huio BbiOpocoB yrnepoga 8 Esponeiickom Cotoze Ha
55% k 2030 ropy.
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KpuctnH Jlarapg oTmevaeT, 4To B pamkax CBOEro
maHpaTa ELIB obssyeTca yunTbiBaTh MOCNEACTBUS U3-
MEeHeHUs KaMMaTta W gerpagauun npupopbl ons ge-
HEXHO-KPEAUTHON NONIUTUKM N LLEeHTPasibHOro baHka.
N3meHeHne knnmara yxe npMBoauT Kk bosiee 4acTbiM U
3KCTPEeMasibHbIM KIIMMaTUYECKMM SBAEHUAM, KOTOPbIE
BAUSIOT Ha OObeM MPOU3BOACTBA M YBEIMYMBAIOT BO-
NIaTUBHOCTb M HEOMpPeneneHHOCTb UHOAAUMY, YTO
nMeeT 3HauveHwe pns nposepeHus ELB peHexHo-
KPeAUTHOW MOJIUTUKM MO MNOAAEPXKAHNIO LEeHOBOW
cTabunbHOCTH.

Jlarapp HanomwuHaet, 4to EBponeickas komuccus
npepnoxuna ELB n eBponencknm Hag3opHbIM opra-
HaM OLLeHUTb BNnsSHUE peanusaumm naketa mep «Fitfor
55» Ha ¢puHaHCOBYIO CTabUNBHOCTL M Ha GpUHAHCOBbIE
BO3MOXHOCTU puHaHcosom cuctemsl EC B pasnnuHbix
CTPECCOBbIX YCTOBUSX.

[Mpwn aTom BO Bcex cueHapusx nNpepnofiaraeTcs, 4To
nakeT Mep OyaeT NOSHOCTLIO peann3oBaH B COOTBET-
CTBUM C MJAHOM W YTO ero uenv ByayT LOCTUrHYThI K
2030 ropy. PesynbtaThl aHanusa, onybnvkoBaHHble B
2024 ropy, nokasbiBatoT, 4TO MOTEPU OT NEPEXOZHOTO
puvCcKa, CBSi3aHHble TOJIbKO C 3TUM MakeToM Mep, BPaL
v yrpoxatoT dbuHaHcoBown ctabunsHoctu B EC.
KommeHTnpys Bonpoc penytata, KpuctuH Jlarappg
NnoAYepPKMBAET, YTO aHalu3 KIMMaTUYECKWX CLeHa-
pVeB MO CBOEW CyTW OCHOBaH Ha MPEeAnoSIOXKEeHNAX
O CpOKax, CTPOroCTW 1 HaAEXHOCTU NMOSINTUKM, a TakKe
O PbIHOYHbIX U TeXHOOrMYeckmx nameHeHuax. OH He
CTaBWT Lesblo ONpefennTb KOHKPEeTHblE MOpPOoroBbie
3HavyeHus, 3a NpegenamMu KOTOPbIX AOMOMHUTESbHbIE
nonuTUYeckme Mepbl NPUBEAYT K HEraTUBHbIM 3KOHO-
MUYECKMM U GUHAHCOBBLIM MOCNEACTBUSAM; CKOpee,
OH MpefHa3HayeH Oas CPaBHEHWUS PUCKOB asibTepHa-
TUBHbIX NyTen nepexoa.


https://www.oecd.org/en/publications/analysing-the-international-spillovers-related-to-climate-change-mitigation-policies_923bba3a-en.html

B pamkax atonm koHuenuun ELE He nogroTtoBun u
B HacTosillee BpeMs He pacrnosiaraeT OLEHKOMN,
KOTOpas Mo3Bosinia Bbl eMy KOMYECTBEHHO Oonpeae-
JINTb, KaK JOJITO MOXHO OTK/1a/AblBaTh MPUHATME NOJN-
TUYECKMX Mep, NMpexae YemM MaTepuanunsyloTcs Hera-
TUBHbIE NOCEACTBUSA AN18 GUHAHCOBOWN CTabUIBHOCTY.
BmecTto atoro aHanus ELIB noaTBepxxaaeT BoIBOABI, CO-
rnacylowecs ¢ pesynbtatamu cueHapues Coobue-
CTBa LeHTPasIbHbIX BAHKOB U HAA30PHbLIX OPraHoB Mo
MOBLILLIEHWIO 3KONOMMHYHOCTU GUHAHCOBOW CUCTEMBI
(NGFS), koTopble nokasbiBaloT, 4TO 4YeM [oJiblue
OTKNaAbIBAOTCA peLUUTENbHbIE KIUMaTUYeckue aen-
CTBMSE W 4YeM MeHblle BpPEeMEeHW ocTaeTcs Ha
MOArOTOBKY OTBETHbIX MeEpP, TeM Bbllle CBsA3aHHble
C 3TUM PUCKM 4151 SKOHOMUKM U GUHAHCOBOW CUCTEMBDI.
B aToM KoHTeKCTe HefaBHO onybnMKOBaHHbIE KPaTKO-
cpouHble cueHapun NGFS nokasbiBatoT, 4TO 3agepikka
BCEro Ha HeCKOJIbKO NeT B peanvsaumm ambrLmosHbix
KJIMMaTUYECKMNX MeP MOXEeT MPUBECTU K 3HAUNTESIbHO
bonlee BbICOKMM 3aTpaTaM W PUCKaM, CBA3AHHbLIM
C NMepexoaoM K Hy/IeBOMY YPOBHIO BbIOPOCOB, KOTO-
PbI MOXET MPOU3ONTKN yXKe B TEKYLLLEM AEeCATUNETUN.
CueHapuu yKasblBaloT Ha TO, YTO paHHUWeE U NoCTeneH-
Hble AencTBus crocobcTeyloT Bosee ycToMuMBOMY
PEeVHBECTMPOBaHMIO JOXOA0B OT YrIepOLHOro Halora
B 9KOHOMWKY W MO3BONSIOT PUHAHCOBLIM PbIHKAM
bonee nnaBHO apanTMpoBatbcs. B TO e Bpewms,

NYBANKALNA

OTJIOXEHHbIE U Pe3KMe KINMMaTUHeCKne Mepbl CBA3aHbI
c bonee BbICOKMMU 3aTpaTamu Ha GpUHAHCUpPOBaHWE 1
HeonpeAeneHHOCTbIO, YTO MOXEeT NPUBECTU K BHe3ar-
HbIM KOPPEeKTMPOBKaM OLLeHOK aKkT1BOB.

370 KJIIoYeBble MPUYMHBI, MO KOTOPbLIM CLLeHapum yno-
psOo4YeHHOro nepexoaa, npeanonaratloLlme paHHue u
npeAckasyemMble AeNCTBUSA, CBA3aHbl C bonee HU3KUMH
puckamu gns durarcosom ctabunsHocTn. bonee Toro,
aHann3 ELIB nokasbiBaeT, 4TO CBOEBpemeHHas
n cbanaHcmpoBaHHas peanusaums naketa mep «Fit for
55» 1 cBSI3aHHbIX C HUM HaLWMOHAaNbHBIX Mep OKaxeT
OrpaHnyYeHHOe BANSHME Ha MHGNSLMIO U POCT.
3aBepuwasi nucemo, Kpuctmn Jlarapg aHoHcupyeT
danoHenwmne nnanbl ELIB no oueHke puckos.
CosmectHo ¢ EBponeiickoit ©aHKoBCKOW cryxbon
(EBA) 1 HauMOHaNbHBIMY LEeHTPasibHbIMU BaHKaMu 1
HaZ30pHbIMKN opraHamu cTpaH EBpocotosa ELIE paspa-
DaTbiBaeT CTPYKTYPY AJS BKIIOYEHUS KIUMATUYECKUX
PUCKOB B perynsiTopHele cTpecc-TecTbl. Llens coctont
B OLleHKe YCTOMYMBOCTU 1 crnocobHocTn buHaHcoBowm
cuctembl EC k nornoujerunio yObITKOB B yCNOBUSX
HebNaronpusATHbIX, HO BEPOSTHLIX KIMMaTUHECKMUX
COBbBITMI KaK B KPAaTKOCPOYHOWM, Tak 1 B [LOJITOCPOYHON
nepcnekTnse, BKJOYas CLLeHapun, npeanonaratoLme
3aA,epP>KKy UM HEOPraHN3O0BaHHbIN NePexop,.

EU,B OTUYMTAsNCA O BbINOJIHEHMU NJaHa B obnacTn knumaTta n OXpaHbl NnpupoAabl

EBponeiickuit ueHTpaneHbii GaHk (ELB) Bbimyctun
nHbopMaLMoHHOe coobLLeHNe O BbINMOIHEHUW NiaHa
pencrteui Ha 2024-2025 roppl Mo MHTErpaummn KnMma-
TUYECKMX U NMPUPOLOOXPaHHbBIX PUCKOB B CBOKO OCHOB-
HYIO [eATENbHOCTD.

Mo maHHBIM perynaTopa, 3a nocnegHve aea roga ELB
yrnyoun yyet KIMMaTUYecknx v NpPUPOLHbLIX PUCKOB
B MpoLeccax aHanu3a, NPUHATUS peLleHn 1 Hag3opa.
B uyacTHOCTH, OblnM ycoBepLUEHCTBOBaHbI NMOAXOAbI K
OLleHKe TakMxX PUCKOB, yCuaeH DaHKOBCKMI Had30p, a
TakXKe OOHOBJ/IEHbI MPUHLMIMbI yNPaBneHus cobcTBeH-
HbIMK nopTdensmmn n onepaunsmu. B ELIB otmevator,
4TO 3TV Mepbl HanpaBfieHbl Ha NOALEPXKKY BbINOJHe-
HWS MaHdaTa perynatopa u ykpernjeHne ycTON4nBO-
CTV BaHKOBCKOW CUCTEMbI €BPO3OHbI.

Knumatuueckne 1 npupopgooxpaHHbie pUcku, no co-
obuwenunto ELIB, Tenepb nHTerpuposaHsl Bo Bce Kito-
yeBble Hamnpas/eHNs ero paboTsl.

B cdepe peHexHo-kpenutHon nonutuku ELB yyen
KAMMaTU4ecKmne n NPUPoAHbie hbakTopbl B ONepaLmoH-
HOW CTPyKType, BKJlloYasi MpaBusia MPUHATUS aKTUBOB
B 3a/0r B pamKkax cucremsl obecneuverus Espocw-
ctembl. OJHOBPEMEHHO perynsTop cokpatua yrie-
POLOHYIO WMHTEHCUBHOCTb MOpPTdens KopnopaTUBHbIX
obnuraunn EBpocucremsl, a kiMMatnyeckme acnekrsl
— B TOM YmMc/e NOSNTUKK nepexoda, Takme Kak BTopas
¢daza Cucremsl Toprosnu ssibpocamun EC (ETS 2), —
BKJIIOUNIT B MaKpO3KOHOMMUYeCKMe OLEHKM
1 NPOrHO3bI.
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B obnactu gaHHbix 1 oueHkun pruckoe ELLB nposogun u
y4yacTBOBasl B KJIMMATUYECKOM CTPECC-TECTUPOBAHUN U
CLeHapHOM aHanuse, B TOM YUCie B KOHTEeKCTe eBpo-
nemckoro 3akoHopaTenbHoro naketa «Fit for 55»
(HanpaBneH Ha cokpalueHue Boibpocos yrnepoaa s EC
Ha 55% k 2030 ropy). PerynsTtop Takxe Bo3rnaenset
paboTy no paspaboTke KAMMATUYECKUX CLueHapues
B pamkax CoobuwectBa UeHTpasbHbIX 0aHKOB u
HaA30PHbIX OPraHOB MO MOBLILLEHUIO 3KOJIOTMYHOCTU
dburHaHcoBom cuctemsbl (NGFS).

OBHOoBNEHNE CTAaTUCTUYECKUX KIIMMATUYECKMX NoKasa-
Tefien C NCNOoSIb30BaHMEM HOBbIX METOLOJIOTUNA N UC-
TOYHWKOB LaHHbIX MO3BONIO YNYYLLUTE MOHUTOPUHI
YCTONYMBOro GUHAHCUPOBAHMA, YCUININ NO COKpaLLe-
HWIO BBIDPOCOB U BO3LENCTBUA GUIMUECKUX KIMMATH-
4eCckux PUCKOB.

B obnactu bGarkoeckoro Hagzopa, no gadHbim ELLB,
KpeauTHble opraHu3aumMm Ccrafu Jiydlle y4uTblBaTb
KJMMaTUYeckne v NpupogHbie PUCKM, Yemy crnocob-
CTBOBasl MOCTOSIHHbIA HAA30pP CO CTOPOHbI peryns-
TOpa, BKJIOYas MPUHATME obszaTesnbHbIX HAaA30PHbIX
peLueHni Npm HeobxoanMOoCTH.

Mpwv ynpaBneHun CcoOCTBEHHbIMU OMepauusmMn  u
Ganarcom ELB npogmonxun yunteiBate KavmaTtuye-
ckme dakTopbl B HeMoHeTapHbix noptdensx. B 2024
ropy BbIDPOChI, CBA3aHHbIE C CODCTBEHHbIMU OMnepaLum-
MU perynsTopa, bbiiv cokpatyeHsl Ha 39% no cpas-
HeHuto ¢ 2019 rofom, 4To COOTBETCTBYET YCTaHOBEH-
HbIM 3K0onormnyeckum uenam ELB Ha 2030 roa.


https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter260122_Eickhout~34079825dc.en.pdf?b429557a0b09eb8167e142e0aaab2e1e

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

AHBAPDb 2026 T.

OTaenbHOe BHUMaHWe, Kak OTMeYaeTcs B COODLLeHNY,
yAeneHo Bonpocam gerpagaumun npupogsl. B obHos-
JIEHHOM 3a51BJIEHUN O CTPaTernn feHeXHo-KpeauTHON
nonntukn ELIB npsimo npusHan BavsHue ytpatsl npu-
POAHOro KanuTana Ha AeHeXHO-KPeANTHYIO NOSNTUKY.
NcecnepoBaHus perynsitopa nokasasnm TeCHYO B3aMMO-
CBSi3b MeX[y COCTOSIHMEM MPUPOAbl U SKOHOMUKOM
€BPO30HbI, MpPW 3TOM Haubonee CyLweCcTBEeHHbIMU
BbIIM NPU3HaHbBI PUCKK, CBA3AHHbIE C BOAHBIMU pecyp-
camu.

ELLB Takxke 0Bo3Haunn Tpm NPUMOPUTETHBIX Hanpase-
HWS JanbHenwen paboThbi:

- noAfdepXKy nepexofa K 3e/IeHO 3KOHOMUKE, B TOM
Jncrie OLeHKy MiaHoB nepexoda GaHKOB W aHanms
3HepreTNYecKnX 1 HasoroBbIX N3hepXKeK;

- ycuseHve aHanmsa Gpu3nYecknx NocneacTsnit name-
HeHWUs KAMMaTa A4S 3KOHOMUKM U PUHAHCOBOW
cucTeMmsl;

- fanbHewwee n3yyerHne GUHaHCOBBIX PUCKOB, CBA3AH-
HbIX C Jerpajauven 3KOCUCTeM, BKJoYas PUCKM,
CBSI3aHHbIE C BOLHbIMUW pecypcamu.

3Tn NpropwuTeThI, MO 3asBMEHWIO PerynsaTopa, AomnoJ-
HAT Tekywme mepsl ELIB B obnactu geHexHo-kpegunt-
HOW NoAMTMKKN, BaHKOBCKOro Hag3opa u buHaHCOBOWM
CTabuibHOCTK, BK/KOYAs pPasBUTME CLEHapPHOro U
CTPecc-TeCTUPOBaHMS, yHeT KnmmatTniecknx ¢akTopos
B cucTeme obecneveruns EBpocucrembl n TpebosaHms
K YNpaBfeHWO KIMMATUYECKUMN WU NPUPOAHBIMM
puckamu B 6aHkax. ELIb Takxe HamepeH npoponxuTsb
pPaboTy Mo yNy4yleHWo AaHHbIX U packpbITUs MHGOP-
MalMK 1 y4acTBOBaTb B €BPOMENCKMNX U MeXAyHapoa-
HbIX AVCKYCCUSIX MO 3TUM BOMPOCAaM.
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Esponenickun ueHtpanbHbii Gank (ELIB) B pamkax
cepumn «Working papers» onybnvkosan nccnepgosaHve
cotpyaHvkos «MameHenne knumata, ©OaHkoBcKkas
JINKBUAHOCTb UM CUCTEMHBIN PUCK», MOCBALLEHHOE
aHanM3y TOro, Kak PUCKW KIMMaTUYeCcKoro nepexofa
OTPaatoTcs Ha YCNOBUAX KPATKOCPOUYHOro GoHANPO-
BaHWA 0aHKoB ¥ GYHKLMOHMPOBaHUN MexXDBaHKOB-
CKOrO pblHKa.

B pabote aHanusmpyetcs, Kak MOABEPXEHHOCTb
BaHKOB pMCKaM KIMMaTUYEeCKOro Mepexoaa, npexae
BCero CBsi3aHHas C KPeANTOBaHNEM KOMMaHUM C BbICO-
KMM YpPOBHEM BbIDPOCOB MapHWKOBbLIX ra3os, BAUSET
Ha YCNOBWS WX KPaTKOCPOYHOro GOHANPOBAHMS
Ha eBponeckom pbiHke PEMO.
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DTOT PLIHOK SBASETCS KIOYEBbIM 371eMeHTOM BaHKOoB-
CKOWM JINKBUOHOCTU M OCHOBHbIM KaHasoM TPaHCMMUC-
CUM  MPOLEHTHbIX CTaBOK LeHTpanbHOro OaHka.
HecmoTps Ha TpagWUMOHHO BbLICOKUI  YPOBEHb
BezonacHocTn onepauunin PEAO, obycnosneHHbIN mx
obecrneyeHHbIM XapakTEPOM U KOPOTKUMWU CpOKamu,
pe3ynbTaTbl UCCNENOBaHVS MOKa3blBalOT, YTO KTMMATU-
Yeckme PUCKM yUYnTbIBAIOTCHA B LLEHOODpasoBaHumM 1 Ha
3TOM CermMeHTe pbIHKa.

Mcnonb3ys petanusvMpoBaHHble faHHble Mo orepa-
unam PEMO 3a nepuop 2019-2022 ropos, aBTOp®I
COMOCTaBSIAOT YC/IOBUSA 3aMMCTBOBaHU €BPOMNENCKNX
BaHKoB € nokasatenamu nx GuHaHcMpyembix BbIOpO-
COB — BbIDPOCOB MNAapPHMKOBbIX ra30B KOMMaHUM-3aeM-
LLMKOB. YCTaHOBNEHO, YTO DaHku ¢ Bonee BbICOKMMU
buHaHcnpyembiMm BbIDpoCcaMun cuctemMaTmyecku cras-
KnBatoTCsa ¢ bonee BbICOKMMU MPOLEHTHbIMW CTaBKamu
Ha pbiHke PEMO. KonnuectBeHHo yBennyeHne uHaH-
CUpyeMbIx BbIDPOCOB Ha OAHO CTaHAAPTHOE OTK/IOHE-
Hune cBsasaHo ¢ pocTtom cTtaBok PEMO B cpenHem Ha
7-12%. Mpw 3TOM BbISBNEHHAs <yrNepOAHas NpemMums»
He obbscHAeTCH TPaguUMOHHBIMKU dakTopamn LeHo-
obpasosarusa PEMNO, Takumm Kak KayectBo 3asnora,
CPOK CAefkv WM  XapakTep B3aWMOOTHOLLEHUN
C KOHTpareHTamu.

[ns obbscHeHUs BbisBNIeHHOro addexTa B nccnenosa-
HWM pPaccMaTpUBaKTCs TPU BO3MOXHBIX MeXaHW3Ma:
KOMMeHCcaLMsa 3a MOBbILWEHHbIN KPEAUTHBIN PUCK,
bosiee BbICOKMIA CMPOC Ha JIMKBUAHOCTb CO CTOPOHbI
DaHKOB C BbICOKOW MOABEPXEHHOCTBIO YrIepOAHbIM
puckam, a Takxke MPEeAnouYTeHUs AWMNePCKUX BGaHKoB
B NoJib3y Bonee yCTONUNBbLIX KOHTPAreHToB.
Mony4yeHHble pesynbTaTbl yKasblBalOT Ha couveTaHue
npeMuMn 3a PUCK W TakK Ha3blBAEMOW «MNpeMuu 3a
Hey#oOCTBa», OTpaxalowen HexenaHne OTAesbHbIX
y4aCTHUKOB pbiHKa NPefoCcTaBnsaTb Oofee felwesoe
boHanpoBaHne OaHkam C  BbICOKOW YriiepOLHON
HarpysKom.

ABTOpbI TakxXe paccMaTpuBaloT bosnee LWMpokne mak-
poduHaHcoBble nocnencTevs. Bo-nepebix, yrnepog-
Hasi MPeMus CYLLLEeCTBEHHO YCUIMBAETCH B Mepuopnbl
PbIHOYHOW HaMPS)KEHHOCTH, YBEIMUYNBASCb MPUMEPHO


https://www.bankingsupervision.europa.eu/press/pr/date/2026/html/ssm.pr260116~cae937b133.en.html

BTPOE, 4TO CBWOETENbCTBYEeT O B3aUMOAENCTBUM
KJIMMaTUYECKMX PUCKOB C CYLLECTBYOLLUMN YH3BUMO-
cTaMy  GMHAHCOBOW cucTemsl. Bo-BTOpbIX, puckn
KJIMMaTUYeCKOro Mepexofa BUSIOT Ha MexaHU3M
nepefayn AEHEeXHO-KPeAUTHOW MONMUTUKN: CTaBKu
PEMO pnsa 6aHkoB ¢ Bosiee BbICOKOW MOABEPXKEHHO-
CTblO YrIepOAHbIM pUCKaM DObiCTpee pearvpytoT Ha
M3MEHEHUS KIIOYEBbLIX CTABOK LIEHTPasibHOro OaHka,
UTO yKasblBaeT Ha HepaBHOMepHOe BoO3JeNcTBMe
MOHETAPHbIX PELLUEHWNI Ha pasHble rpynmnbl GaHKoB.

B uenom wccnepnosaHve npepocTaBnseT amnuvpuye-
CcKMe p[oKasaTesibCTBa TOro, YTO PUCKW KamMaTude-
CKOro mepexofa yxe oTpaxatoTcs B LeHoobpasosa-
HWMM BaHKOBCKOW NIMKBUAHOCTU Ha K/OYEBOM €BPO-
NenckoM pbiHKe GUHAHCUPOBAHWS U MOTYT yCUIMBaTb
CUCTEMHBIA PUCK, a TakXe BINSATb Ha TPaHCMUCCUIO
LEeHEeXHO-KPEeANTHON NONUTUKN.

NCCNENOBAHVE

Ncnamckune d)I/IHaHCbI M KJiInMmaTtun4deckas noeectka — goknag Bb n Mcnamckoro OaHka pa3BuTUA

BcemupHbii BaHk un Wcnamckuin  BaHk  pasBuTus
nposenn B Kyana-Jlymnype (Manansus) npeseHtayunio
foknafga ob mcnamckmx GuHaHcax U KIMMaTU4ecKon
noeectke «[lpeopjoneHve paspbiBa — uKcCnamckue
¢buHaHCbl Kak KaTanmsatop rnobanbHON KavmaTuye-
ckomn ycrtonumsoctu» (Bridging the Divide — Islamic
Finance as a Catalyst for Global Climate Resilience).
OcHoBHble BbIBOAbI U3 fOK1a4a NPeACTaBUI 3aMecTu-
Tenb ynpasnsitowero LerntpansHoro banka Manansum
ApHaH 3annaHun. BeicTynas Ha npeseHTauun, oH oTme-
T, 4to cTpaHbl OpraHnsaunm CNaMcKoro CoTpyOHuU-
yectea (OUC) ocratotcs ogHummn 13 Hanbosnee ys3su-
MbIX K UI3MEHEHMIO KJIMMaTa PerMoHoB Mupa, coveTtas
BbICOKMI YPOBEHb KIIMMATUYECKNX PUCKOB C HWU3KOW
CMOCOBHOCTBIO K aganTauuu.

OUC (paHee — Opranunsauus Vicnamckas koHdepeH-
ums) obveamHsetr 57 rocymapcTs, wWwTab-kBapTMpPa
opraHusauun pacnonaraetcs B Caygosckont Apasuu.
CornacHo paHHbIM AOKNAAa, MHBECTULMK, Heobxoam-
Mble AN peanusauum cTpaternii no COKpaLLeHuto
BbibpocoB, B cpegHem oueHusatotca B 1,4% BBI,
a pna ctpad OUC ¢ HM3KNM ypOBHEM [OXOAa MPEBbI-
watoT 5% BBI1, 4To 3HauUMTENbHO BbIXOAUT 3a NPeAensb
BO3MOXHOCTEW rOCyAapCTBEHHbIX DogxeToB. B aton
CBSI3W B JOKNade nodyepknBaeTcs, YTo MaclTabupo-
BaHWe McnaMckoro duHaHcmposaHus bynert 3aBmceTb
OT CnoCcoBHOCTM CTpaH 3PPEKTUBHO 1 B CXKaTbIE CPOKM
MOBMIN30BATL YaCTHbIN KanuTal.

OTpenbHoe BHUMaHWe B fokfiafe yaeneHo posiv UH-
HOBaLM 1 TEXHONOIMMYECKOro PasBUTUS B MPOLBUXKE-
HMW KNUMaTMYecKon nosecTku. [pruBeaeHHble faHHble
nokasbiBatoT, 4To B nepuog ¢ 2017 no 2024 rog nuwb
3% KoMMNaHWi, NoNy4MBLUNX GUHAHCUPOBaHMNE OT GOH-
[OB MPSIMbIX 1 BEHYYPHbIX MHBECTULNIA AN MPOEKTOB
B chepe YNCTbIX U KIIMMATUHECKNX TEXHOOM NI, MPUXO-
aunnuce Ha ctparbl OVIC, yto coctasnsiet okono 0,5%
COBOKYNHOro obbema rfobanbHbIX  UHBECTULUNA.
B pnoxnage nopuvepkmBaeTcsi, Y4TO pasBUTUE PbIHKOB
MPAMBIX 1 BEHUYYPHbIX MHBECTULUIA VMeeT KiloYeBoe
3HaYeHve 15 BHeApeHus peweHunin B obnact Bo3ob-
HOBJIIEMOW 3HEPreTuKKM, 3IKOJIOTMYECKM 4YMUCTOro
NPOW3BOACTBA, MPUPOLOOPUEHTUPOBAHHbBIX PeLLIeHNI
N KNMMaTUYeCKM YCTOMYMBOrO CeNbCKOro XO3SMCTBa,
a ncnamckme GuHaHChl JOMKHBI UrpaTte bosee 3amerT-
HY!O POJib B GOPMUPOBAHWUM TaKUX WHHOBALMOHHbIX
aKOCUCTEM.

Ewe ogHMM HanpaBneHneM, BblAeeHHbIM B flOKNage,
SBNA€TCA  pPasBUTME  WUCJAMCKOrO  CTPaxoBaHus
(Takadyna) kak MexaHuM3Ma nepefaym KIMMaTUHeCcKmnx
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PUCKOB AN CTUMYJIMPOBAHNA UHBECTULMIA B KIIMMATO-
yCcToM4MBbIE aKkTUBbl. B foOKymeHTe ykasbiBaeTcs, 4TO
MO CPaBHEHWIO C TPAAULMOHHBIMU CTPaxoBbIMU
MHCTPYMEHTaMK, NPUMEHSIEMbIMU B KJIMMaTUYECKOM
¢burHaHcpoBaHuK, cucTema Takadyna octaeTcs Hepo-
CTaTo4HO pa3suTon. MHormMe onepaTopsl, Kak oTMeuva-
eTcsi B JokJlafle, CTaNkMBalOTCs C HEXBATKOW TEXHUYe-
CKOW  2KCMepTu3bl,  aKkTyapHbIX  BO3MOXHOCTEWN
1 MHPPACTPYKTYPbI AaHHbIX, HEODXOANMbIX AN paspa-
BOTKM  KIMMaTUHYECKMX  CTPaxoBblX  MPOLYKTOB,
BKJIlOYas MapaMeTpuyeckoe CTpaxoBaHWe OT 3acyX,
HaBOAHEHWNN 1N DKCTPEMaJIbHbIX MOrOAHbIX IBEHWN.

B poknapge Takxkxe paccmaTpuBaeTcsi HOPMaTUBHO-
LEHHOCTHOE UV3MepeHNe KIMMaTUYeCkon MOBECTKU
B KOHTEKCTe ncnamckmx euraHcos. B vactHocTn, noa-
4epKMBAETCH 3HAYEeHMNe NPUMHLUMMOB LWapuaTa, Hanpas-
JIEHHbIX Ha COXPaHeHMe XN3HW, MHTennekTa, byaywmnx
MOKOJIEHWNI 1 OKPYXKatoLLLeln cpenbl, a Takxe Heobxo-
OUMOCTb YCUIIEHUSt OPUEHTauMKM Ha npuHUMN obLuye-
CTBEHHOTO Gnlara B yC/IOBUSX PACTyLLeil ysa3BUMOCTH
ctpaH ONC k knumaTtuyecknm wokam. OTmevaeTcs,
4TO NpUBeAEHHble B [OKNAAEe KEeNCbl UCMOJb30BaHMS
LIapNaT-COBMECTUMbIX PUHAHCOBLIX WHCTPYMEHTOB
LEMOHCTPUPYIOT MX NMPaKTUYeCKylo NMPUMEHUMOCTb U
MacwTabupyemocts Aas  NOAAEPXKW  pPeasibHoro
CeKkTopa 3KOHOMUKMU.

Mpencrasnas goknag, 3amrnaesl LIb Manansun takxe
ocTaHoBWACA Ha onbiTe Manansum B pPasBUTUM
ncnamcknx ¢GUHaHCOB B KOHTEKCTE KAMMAaTUHYEeCKOW
nosectku. B yactHocTwn, no cnosam AgHaHa 3annaHu,
ctpaHa B 2017 ropy nepsol B Mupe BbiNyCcTUAa 3esie-
HbIV CYKYK 1 Ha CErOAHSLLHWN eHb ABAETCS KPYnHewn-
LM 3MUTEHTOM TakuUX WHCTPYMEHTOB Cpefu CTpaH
OWUC, pasmectnB bonee 47 3eneHbiXx U yCTOMYMBbLIX
CyKyK COBOKYMHbIM obbemom 13,4 mnpg gonn. CLUA.
B uncne peanusyembix MHWLMATUB Takxke Obiin
ynomsiHyTbl nporpamma i-CITA, npegycmatpuBatoLlas
NWAOTUPOBAHWE WMCNAMCKUMU BaHKamy KOHTPaKTOB
C pasgesieHneM PUCKOB Mpu MopaepXkke rocynap-
cTBeHHoro ¢oHpa obvemom 100 MAIH Manans3nmnckmx
puHrrntos (okono 25 mnH gonn. CLA), n peatens-
HOCTb niatbopMbl Ans PaspaboTkm n TecTupoBaHus
MHHOBAUMOHHbIX GUHAHCOBbLIX pelweHnn B cbhepe
knumatuueckoro ¢uHancuposanus (Climate Finance
Innovation Lab), HanpaBneHHon Ha pa3paboTky u
TECTUPOBAHNE MHHOBALMOHHbLIX PUHAHCOBBLIX MOAe-
nen Ans KNMMaTU4eCcKmMx NPOeKTOoB.
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https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3168~96a956a7fe.en.pdf?f03a30016b00e7e80bf363fac8b1ca4a
https://www.bnm.gov.my/-/dgaz-spch-wb-isdb-rpt

MCKyCCTBeHHbII;I UHTEeNNEeKT U MeHdWwancsa poJib

AUpeKTopa No YCTOMYMBOMY PasBUTUIO — MHEHME NpaKTUKa

NHdopmaumonHbin noptan ESG Today onybnvkosan
cTatblo TOM-meHepxepa paHLy3CKOW TpaHCHaLmMo-
HaslbHOMN 3Hep|’OTeXHOJ'IOI—I/I‘-IeCKOI;I Kopnopaunn
Schneider Electric Copywa KepagmoHa, B KOTOpOW OH
Pa3MbILLISET O MEHSIOWENCS POIN KOPMNOPaTUBHOMO
AMPEKTOpa Mo YyCTONYMBOMY PasBUTUIO B KOHTEKCTE

BO3pacTaloLMX KIMMATUYECKUX PUCKOB, a Takxke
Pa3BUTUSE UCKYCCTBEHHOTO UHTennekTa (MN).
KepanMoH, rnobanbHbiil pyKoBOAWUTEb MO YCTONYM-
Bomy passutnio B Schneider Electric, oTmevaert:
TPaAVLMOHHO POJib AMPEKTOpPa No YyCTONYMBOMY pas-
BUTUIO Bblla COCpPenoToYeHa Ha ynpasieHun Koprno-
pPaTVBHbLIM BO3[ENCTBMEM Ha OKpYy>aloLlytlo cpeny v
obecneyeHnn cobrogeHns HopMaTMBHbIX Tpebosa-
HUR. [Tockonbky ycToM4MBOE Pa3BUTUE MEHSIET PbIHKMN,
OXWAAHUS KJIIMEHTOB, CTPYKTYpYy 3aTpaT U AUHaMUKY
KagpoB, KOMMaHUAM HeOBXO4UMO MepeoCMbICIUTD,
rAe U Kak OHU KOHKypupytoT. Kaknum posixkeH ctaTb
MaH[aT AMpPeKTopa Mo yCTONYMBOMY Pa3BUTUIO Nepes,
JINLOM 3TUX U3MEHEHUIN?

Mo mMmblcnv aBTOpa, WMEHHO PyKOBOAUTENM MO
YCTONYMBOMY Pa3BUTMIO 06MafatoT yHUKaNbHbIMU BO3-
MOXHOCTAMU AJ18 UHTeprpeTaumm 3TUX U3MEHEHUN.
Mpun HanuymMM COOTBETCTBYIOLLErO MaH4aTa OHU MOryT
NnepenTn oT ynpasieHuUs BO3OeNCTBNEM K GopMUpo-
BaHWIO cTpaTeruu, noMorasi KOMnaHusiM nepenosmnLm-
oHupoBaTb cebs u obecneunBatb LONTOCPOYHYIO
YCTOMYMBOCTb.

Ho takas ata aBositouns TpebyeT paspyweruns bapbe-
poB Mexny noppaspenenvsamu. Ponb pupektopa
Mo yCTONYMBOMY Pa3BUTUIO AOJKHA PaCLUMPUTLCS OT
OMnepaTMBHOrO ynpasfeHust n paboTbl C MoCTaBLiW-
Kamu Lo KOPMopaTUBHOW 1 DU3Hec-cTpaTeruu, Bavss
Ha pacrnpepefieHne Kanutana u NpPUopuTeTbl POCTa.
WNHadye rosops, AMPEKTOP MO YCTONYNBOMY Pa3BUTUIO
[LOJIKEH MepenTn OT J[O/KHOCTU MeHendxXepa Mo
cobnofeHNIO HOPMaTUBHbIX TpeboBaHWi K cTpaTeru-
4ECKOMY KOHCYNbTaHTY.

OTa paclumpeHHas posb TpebyeT HOBbIX BO3MOXHO-
cten. TpaAuUMOHHbIE NOAXOAbI K OLEHKE CYLLIeCTBEH-
HOCTK, KapTUpoBaHuio Bbibpocos OxBata 3 1 cueHap-
HOMY MJIAHUPOBAHMIO YAacCTO CJULLIKOM MeAJSIeHHbI
N PecypcoemMKu Ofi COBPEMEHHbIX TEMMOB M3MEHe-
HUA. VIMeHHO 3p4ecb WCKYCCTBEHHbIM  WHTENNeKT,

CTPAHNUA 47 N3 48

ocobeHHo reHepatuBHbin W, moxeT BbiCTynuTb
B KayecTBe MoLHOro yckoputens, nuwet KepaaMoH.
OH nopuepkuBaeTr, 4TO KOMMaHWAM HeobXxoaumo
OCO3HaBaTb, Ha 4TO Ha camom gene cnocoben WW.
ABTOp nNpepnaraet KoHUenumo «5A»:

- Ananus (Analysis): n3sneyeHune paHHbIX, cocTasne-
HMEe KPaTKOro M3NOXEeHUs LOKYMEHTOB, aHanu3
HaCcTpoeHNN;

- JononHutensHble ycnyrn (Augmentation): nomotb
B HaMMcaHWN TEKCTOB, NoA4ep>KKa B NPOrpaMMmnpoBa-
HWW, COCTaBNEHNE YHEPHOBWKOB;

- Cozparve koHTeHTa (Authoring): paspaboTka KOH-
TeHTa B TEKCTOBOM, rpaduyeckom n sugeodpopmare;

- ABTomaTtumzaums (Automation): opraHusauus pabo-
4MX MPOLECCOB, COCTaB/IEHWE OTYETOB, MOHUTOPWHI
cooTBeTCTBUS TpeboBaHUsM;

- AreHTHbin VI (Agentic Al): MHOrosTanHble 3agayu,
BbIMOSIHAEMbIE C MUHMUMaJIbHBIM Y4acTMeM YenoBeka.
Kak npaBufio, KOMMaHWW Haxo4ATCs Ha O[HOMN
M3 YeTbipex CTaguin 3pesioctn B 0baacT ycTonumBeoro
pasBuTUA:

- OpueHTauus Ha cobntogeHune TpeboBaHWN: yCTONYM-
BOE pPasBUTME HOCUT PeakTMBHbLIN N Pa3PO3HEHHbIN
XapaKkTep, CocCpefoTOoYeHO Ha npefoTBpaLleHumn
wTpadoB 1 HeraTMBHOM ornacku. MeponpusaTus Bkto-
yaloT 0bs3aTeNbHyld OTYETHOCTb, 0as3oBbIN  y4yeT
BbIOPOCOB 1 cepTMdMKaLmio. DTOT 3Tan He AaeT KOHKY-
PEHTHBIX MPEUMYLLECTB, 3TO MPOCTO «MaTa 33 BXOAY;
- OpureHTaums Ha CHUKEHME PYCKOB: KOMMaHWM npu-
3HAOT KJMMaTUYECKME W PECYpPCHble OrpaHuyeHuns
cyllecTBeHHbIMU puckaMu. OHN MHBECTUPYIOT B MOBbI-
weHve 3¢pdeKTMBHOCTY, BO30OHOBISEMbIE NCTOYHNKHN
3HEepPrnn, B3anMoAENCTBNE C MOCTaBLLMKAMWN N KapTU-
poOBaHWe KIMMaTU4YecKnx puckoB. LleHHocTb packpsbl-
BAeTCs 3a CYET 3KOHOMUU 3aTpaT, CTabUbHOCTU LieH
Ha dHepProHoCUTENH, yy4LlIeHUs 4OCTyna K KanuTtany u
onepaLMoHHON YCTONYMBOCTH;

- lNporHosvpoBaHve pbiHKa: YCTOMYMBOE pa3BUTUE
CTAaHOBUTCS MCTOYHUKOM KOHKYPEHTHOro npemmyLie-
ctBa. KomMnaHun BHegpsaioT MPUHLMMbLI YCTONYMBOIO
pPasBUTUSA B CBOM NPOAYKThI, yCIyrn n busHec-mogenu,
rnomoras KiMeHTaMm peluatb cobcTBeHHble Npobnemsl
B 3TON obnactn. D10 obecneuynBaeT POCT [OXOLOB,
anbbepeHumanmnio 1 LEeHOBYIO BNacTb;

- JlnpepcTBo: ycTonumBoe pasBMTUE HEOTHAENMMO OT
KOpnopaTnBHOM mnaeHTu4HocTu. Jlngmpytowme opra-
HW3aUMN BHEOPSIOT BOCCTaHOBUTESIbHbIE MPaKTUKMK,
bopmMupyloT perynmposaHve, BO3rNaBasoT oTpacie-
Bble KOalMLMW, NPUBEKAIOT NYYLLNX CMELNannCTOB 1
WHBECTULIMOHHbIN KanuTtas, ycTaHaBAMBas CTaHAAPThI,
KOTOPbIM OJIKHbI ClIefoBaTb Apyrue.

Ha stane cobniogeHns HopmaTtuneHbix TpebosaHun U
NMPEBOCXOAHO CMpaBisfeTcs ¢ aBToMatusaumen cbopa
JaHHbIX, MOArOTOBKM HOPMATMBHOW OTYETHOCTH,
3anoiHeHNs cepTUPUKALMOHHbBIX aHKET U NPOBEeLEeHUs
oueHok no eBoibpocam Oxsata 3, BoiceBoboxpas nedpu-
LUTHbIe pecypcbl ana bonee ueHHon paboTsl. CpasHu-
TesbHbIN aHanus ¢ ncnonssosaHnem MW takxe moxer



BbISIBUTb MPUOPUTETHbIE NPOBEeNbl MO CpPaBHEHUIO
C KOHKYpEeHTamu.

Ha atane cHuxeruns puckos N moxeT aHanusupo-
BaTb BO3LENCTBME W3MEHEHUs KiMmaTa, BbiABMATb
0OBbEKTbI NIV MOCTABLLMKOB C BbICOKUM PUCKOM, Onpe-
LenaTb NPMOPUTETLI MEP MO CHUXXEHUIO PUCKOB U OLLe-
HVMBaTb peHTabesbHOCTb MHBecTUUMA. Hanpumep,
MHBECTUUMOHHaa komnanusa Blackstone (knuenT
Schneider Electric) ncnonssyet nnatpopmsl ycronum-
BOro pa3Butua Ha ocHoBe W pns otcnexunsaHus
nporpecca B pamkax cBoero noptdens, gobusasch
3HAYNTENIbHON 3KOHOMWUW 3HEPTUW U COKpaLLeHus
BbIOPOCOB.

Ha atanax nporHosnpoBaHus pbiHka n popMmUpoBaHms
nnpepcknx nosnumnn MW npovssogunT aHanmns TeHAeH-
LM, OLEHKY 3HAaYMMOCTU AN KJIMEHTOB B MacluTabax
NPeanpuUsaTAA, aHann3 XM3HEHHOro LmMKIa NPoayKTa,
peKkoMeHAaunn no aKoAM3anHy U cTpaTernm BbiIxoaa
Ha pPbIHOK. YCTOM4MBOE pPa3BUTME pPEeLUUTEsbHO
cMelllaeTcs OT yrnpaBlieHWs 3aTpaTamu K CO34aHWI0
npubbinn, a WM nomoraer onpepenutb, Kakue

CermMeHTbl KIIMEeHTOB ByAyT roTOBbI NaTUThL BosbLue 3a
HWU3KOYrepoaHble 1 pecypcosadPeKTUBHbIE peLLEHUS.
HecmoTps Ha ceoto mouwb, W Hukorpa He 3ameHunT
4enoBeyvyeckMn OMbIT U OTBETCTBEHHOCTb. KomnaHum
Mo-MpexXHeMy HecyT OTBETCTBEHHOCTb 3a MPOBEPKY
pesynibTaToB, cepTUdUKaLMIO NTOrOB U NMOCNELCTBUS
peleHnn, npuHaTteix Ha ocHoee WIW. Ona cHuxeHus
PUCKOB, BKJIIOYasi penyTaLMoHHbIe PUCKM, CBSI3aHHble
CO 3/710ynoTpebaeHnemM UM HeBEPHLIM TOSIKOBaHUEM,
Heobxoaumsbl abbekTnBHOE ynpasieHmne, YeTkne npo-
LLeCChl ¥ MEXANCLUMINHAPHDBIN OMbIT.

BroiBog, koTopbin penaet Copyw KepagmoH: npwu
OTBETCTBEHHOM npuMeHeHun W moxeT kapau-
HaslbHO U3MEHUTb CUTYaLMIO, MO3BOSS OPraHn3aLmam
pasBuBatbcs  ObicTpee, paboTath a¢pdekTusHee,
MaclwTabupoBsaTb BHeAPEHWe MHHOBaLUMN U MHTErpw-
poBaTb MPWHLUMbI YCTOMYMBOrO PasBUTUS B OCHOBY
BusHec-moaenen.
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