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PE3IOME

MexpyHapogHbin cys OOH, pacnonaratowimincs B [aare, BblHEC B Wiofle 3HaMeHaTeslbHOe peLleHKe, COrflacHO KOTOPOMYy Bce
rocypapcrea-ydactHuku Pamouroit koHseruun OOH 06 namerennmn knmmara (PKUK OOH) o6s3aHbl npuHuMats Mepbl Mo cogei-
CTBUIO COKPALLEHWIO BbIDPOCOB MapHMKOBbIX ra30B v afanTaLun K M3MEHEHMIO KMaTa, B TO BPEMS KaK PasBuTble CTPaHbl MMEIOT
[ONOJIHNUTENbHBIE 0bs3aTenscTBa. PelueHne BbIHECEHO MO 3aMpPOCy WUCMbITbIBAOWMX HEAODUHAHCMPOBAHNE MasibiX OCTPOBHBbIX
rocynapcTB v MMeeT CTaTyC KOHCYSIbTaTUBHOIO 3akK/lOYeHMsl - 3TO O3HayaeT, YTO OHO He VIMEeeT IPUANYECKON CUJlbl, HO MMeeT
«topuanyecknii asTopute. [NpaBoBble NOCNEACTBUS PeLUeHUs TPYOHO NpeAckasaTb, HO OYEBUAHO, YTO OHO CTAHET apryMeHTOM
B MEXAYHapOAHbIX OTHOLLEHMSIX.

MexpyHapogHas koonepauus B chepe yCTONYMBOrO PasBUTUS Pa3BMBAETCH MOA BMSHWEM MOJWUTUHECKUX OBCTOATEsIbCTB.
Kondeperumns OOH no ¢puHaHcnposaruo pasentus B Cesunbe npowna 6e3 ydactus CLUA. Cammut Kutan - EBpocotos B Mekure
MpOLUEs HAaNPSAXEHHO, U y4acTHMKaM yAanoch NPUHATL NULLb 3asBieHue no kaumary. Coset no GrHaHcoBoON cTabunbHOCTY 06bABUA,
4TO MoKa He ByAeT BbIABUraTb HOBbIX MHMLMATUB B cdhepe Bopbbbl ¢ knumaTuyecknumm puckamu. Hanpotus, cammvut BPVIKC B Prio-
fe-KaHenpo oTanyancs eAnHogywneM, B TOM Yucne no kanmatndeckon nosectke. CtpaHsl BPUKC npussann passutbie cTpaHsbl
3HAYMTESIBHO YBEIMUUTL FOCYAAPCTBEHHbIE PECYPChI, NPefoCTaBlIgeMble Yepes passnyHbie GrHaHCOBbIE MexaHU3Mbl B pamkax PKUK
OOH.

[Ba kpynHenwmx peiHka 3anagHoro mupa - CLLA 1 EBpocotos - B ntosie npeanpuHaImn BaxkHbIe Larv B KIMMaTU4eCKOW NOBECTKe, HO
naeonornyeckun npotnsononoxHsle. [JoHanss Tpamn npoeen yepes KoHrpecc ceont «EanHbii Bonbluon Kpacrebii 3akoH», oTMEHUB
KIMMaTU4eCcKne CTUMYJIbl M COKPaTUB 0BbeMbl coLmansHol noaaep k. EBpokomMuccus, B cBoto odepefb, BHECa Ha PacCMOTpeHue
3aKkoHopaTenew Lesb No cokpalleHunio BbIOpocoB napHuKkosbix razos Ha 2040 rog - Ha 90% no cpasHeHuto ¢ yposHem 1990 roga
(nocne npuHATUs 3Ta Lenb naxet B ocHosy OHYB Espocotosa).

MoatBepxpaas cratyc rnobansHoro nuaepa, Kutai 8 niosie 06HOBWII CBOIO TaKCOHOMMIO YCTOMYMBOTO GUHAHCUPOBAHNS U MPUHAN
Lenblii psag ApYyryux pelleHnii, Kak no 3es1eHoN NoBecTke, Tak u B chepe KOPnopaTMBHOIO ynpasieHus.

BenunkobputaHus, koTopas Takxe nNpeTeHAyeT Ha JIMAEPCTBO B KJIMMATMYECKON NOBECTKE, ONpefenuiack B BONPOCe, Hy>XXHa Jn et
cobcTBeHHas 3efieHasi TakCOHOMMsSI - OTBET oTpuuaTtesibHbii. 3aTo JIOHAOH HaMepeH MoBbIWaTb YCTOMYMBOCTb COBCTBEHHOM
3KOHOMWKM MONUTUYECKN Bonee NpremMemMbiMin CPeACTBaMU - MPUHATLI CTPaTErnn 0340POBNEHNS BOLOCHADXEH NS 1 MPOA0BOSIb-
CTBEHHOrO CEKTOPa, a TakXe NpaBulia yCTONYMBON OTHETHOCTU A8 LIeHTPaIbHOro NpaBuTesbCTBa.

KpynHenwwne 6putarckue barkn HSBC v Barclays nokunynu cozgantbin nog srupon OOH baHkosckui anssiHe NZBA, nocneposas
NpYMepy aMepuKaHCKMNX, KaHaACKMX 1 ANOHCKMX Komter. XXnsHecnocobHocTb anbsiHca nod sonpocoM. Kak nssectHo, 8 2024 rogy
aHaNoOrMyYHbIN afbFHC B CTPAXOBOM CEKTOpPE MOC/e BbIXOAa KPYMHENLWNX Urpokos Bbin ynpasaHeH, a BMecTo Hero cosgaH bonee
rnbkuin popmat «popyman». Kcratn, Ctpaxosoit GpopyM B 3TOM MecsiLLe BbiNyCTUS OTPAc/eBoe PyKOBOACTBO Mo pa3paboTke niaHos
nepexopa.

HoBas apxuTekTypa eBponenckrx cTaHaapToOB KOPNOpaTUBHOM OTHETHOCTU 00 YCTONYMBOM Pas3BUTUM GOPMUPYETCS B HEPBO3HOWM
obcraHoeke. B none npousoLuso atanHoe cobbitue - EBponeiickas KoHcynbTaTuBHas rpynna no ¢puHarncosomn otyetHoctn (EFRAG)
BbIMYCTUA AS KOHCY/IbTaLMin NpoekT ynpolyeHHbIx ctaHgapToB ESRS. Mpynna npucnywanack K 3By4YaBLUMM paHee NpusbiBam
COXPaHWTb MOAXOH [BOWHOW CyLLEeCTBEHHOCTW, OOHAKO cepbe3Ho obnerunna TpebosaHws. OpgHoBpemeHHo EBpokomuccus
MOSICHUNA, YTO KOMMaHWK, Bbinaswue bnarogaps uHuuymatnuse «Omnibus» 13 nepvmeTtpa npumMenerus craHgaptos ESRS, moryt
BOCMOJIb30BaTbCA CTAaHAAPTOM PackpbITUa Ans HekoTupyembix npegnpustun MCI. 310 nosicHeHve fenaeT 3aKOHYEHHON KapTUHY
HoBOro HbanaHca B BpemMeHun OTHETHOCTM Ha KOMMAHWM - MO KparHen Mepe, Ha TekyLLeM aTarne.

Ha doHe aTux mep esponericknin ombyacmver Tepesa AHXMHbBIO NPOLOMKAET pacciefoBaTh BONPOC, He HapyLwuia v EBpokomuc-
cvist npouenypbl Npy Bbinycke naketa «Omnibusy, 4To BHOCKUT HeonpedeneHHOCTb BO BClo 3aTeto EBpokomuccum no obnerderuio
oTyeTHocTW. EBpokomuceHs ponxHa OTBETUTb Ha Bonpocsl AHxuHblo fo 15 ceHTabps, a koHcynbTaummn EFRAG saBepuuatcs
29 ceHTabps.

Lpyrve crangapToycTaHasnMBaloLLMe OpraHuWsauvMm B uione paboTanv Haj COBEPLUEHCTBOBAHMEM OTPAC/eBbIX CTaHAAPTOB
otyetHocTH. Tak, Pong MCOO BbINyCTUA AN KOHCYAbTAUMA NMpoekT ObHOBREeHHbIX crtaHgaptoe SASB, a Whuumatusa GRI
KOHCYJSIbTUPYETCS MO NpOoeKTy CTaHAapTa AJsi CEKTopa TEKCTUIS 1 O4eX/bl, a Takke MO MPOeKTy ABYX CTaHAAPTOB, KaCAOLLMUXCS
obecneyeHuns npas paboTHWMKOB 1 BOPLObLI C AUCKPUMUHALMEN Ha paboyem mecTe.
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COOEPXAHWE

NONINTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUMBOIrO PA3BUTUAG —
rNOBANIbHbIA YPOBEHb

MexpyHapogHbi cys, OOH noatBepaw, YTo passBuTbie CTPaHbl AOJIXKHbI UTPaTh «BedyLLyo POJiby B COKPALLEHNM BbibpocoB
KoHdepeHuus B CeBunbe: komnpomuce B otcytctane CLLUA

COC otuntancs nepes G20 o nporpecce B ycTpaHeHUN KIIMMaTUYECKUX PUHAHCOBBIX PUCKOB

G20 pa3pabaTbiBaeT eAVHYIO MOAESb AAHHbIX MO YIIePOAHbIM KpeamTam

BaTukaH cTaHeT nepBbIM yrnepoAHO-HENTPasbHbIM FOCYAapPCTBOM

MNOIMTUKA N PEFYJIMPOBAHMUE B OBJIACTU YCTOMNUYMBOIroO PA3BUTUSA —
BPUKC, EA3C, CHIN, LLOC, ACEAH

Ipynna BPUKC: ntorn cammuta 2025 roga, pamoyHas nporpamma rno yBem4yeHuo KImmMaTuiyeckoro ¢puHaHCpoBaHus
Y36ekncTaH: 3akoH 06 orpaHniYeHnn BbiBpOCoB NapHNKOBbIX ra30B U NOPSAOK y4acTUs Ha MEXAYHAaPOAHOM PbIHKE YrNepoaHbIX
eauHuL,

B npoxnagHoit obcranoske: B [MeknHe NOANMCaHO KUTANCKO-€BPONENCKOE 3asBieHne No KNuMaTty

Kutain 0bHOBWA 3eM1eHYI0 TaKCOHOMUIO

Kutai ycnnunsaeT perynmpoBaHne AUPEeKTOPOB B JINCTUHIOBbIX KOMMaHUsX

KuTaln nnanvpyeT yrneponHo-HenTpasbHble NPOMbILLIEHHbIE MapKn

MateHTHoe nupepcTeo: Kntai pukcnpyeT poct MHHOBaLuii B 061acT HU3KOYrEPOAHbBIX TEXHONOMMI

NONINTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUMBOIrO PA3SBUTUAG —
CTPAHbl G7 N EBPOMENCKOIO COIO3A, O3CP

MpeKpacHbI 1 y>KacHbIN: TMaBHbIA HaIOroOBbIN 3aKOH Tpamna

EBpokomMuccrs npennoxmnna HoBytO Lesib Mo cokpatyermnto Boibpocos: Ha 90% k 2040 rogy

EBpokomMuccrs HauMHaeT KOHCYNbTaluy No NPoeKTy 3akoHa O LMPKYSISPHON 3KOHOMMKE

EBpocotos: k nakety «Omnibus» Bo3HWKkM Bonpocsl y ombyacmeHa, busHeca n MHBECTOPOB

EBpokomuceus cokpallaeT aMUHUCTPATMBHYIO Harpy3Kky Ha KoMnaHuu B pamkax TakcoHomuun EC
MpaBuTenscTBo BenukobputaHnm pewnno He paspabaTbiBaTb 3e/1€HYI0 TaKCOHOMMIO

BesnmkobputaHus pedpopmumpyeT cekTop BoAOCHabXeHNs

BenvkobputaHus cospaet nporpammy NpogoBoObCTBEHHON BesonacHocTn

BputaHcknit MUHOWH BbINYCTU PYKOBOACTBO MO YCTONYMBOWM OTHETHOCTU AJIS LLeHTPasIbHOrO NpaBmTesibCTBa
BennkobputaHus: uHTErpauus Mep no yAaaeHuto NapHMKOBbIX ra3oB B CXEMY TOProsv Beibpocamu
Typuus: NPUHAT 3aKOH O KJIMMaTe, BBOAALLMIA HALMOHAbHYIO CUCTEMY TOPrOB/W BoibpocaMu

EBpokomuccus 3anyckaeT KOHCybTaLuum No paclumperuntio oxeata CBAM 1 aHoHCcHMpyeT Mepbl 415 3aLMTbl SKCMOPTa OT «YyTEUKMU»
yrnepoga

EBpokomuccrs HamepeHa ynpocTuTb NPUPOS0OXPaHHOE 3aKOHOAATENbCTBO

EBponapnamMeHT NpoTue cuctemsl knaccudukaumm CTpaH no ypoBHio prcka obesneceHus

Henytatsl EBponapnameHTa cornacosanu npasusia, KOTopble CAENaloT aBTOMOBUIIbHbIN cekTop Bosiee yCToONUnBLIM
EBpokomuccurs pasbsicHUNa, Kak 31eKTpubULMpoBaTb TEPMUHASIBI B €BPOMNENCKMX NopTax

ArentctBo EASA u anbsiHc Air France-KLM paszpabortatoT cuctemy MapknpoBkiu BbIBPOCOB OT aBuapeincos
Coset EC yTBEpAMA OTCPOUKY MPOBEPKM aKKyMYNATOPOB

CLLA: B TeHHeccwH BblAaHO HOBOE pa3speLleHve Ha Aobbivy yrs

EBpokomuccus He BbisiBIIa MOLLEHHWYECTBA Npw umnopTe bruoTtonnusa us Kutas 8 FepmaHuio

PACKPbITUE MHOOPMALUUUN: CTAHOAPTDI, PEKOMEHOAL MW, ONbIT
Donpg MCPO obHossieT oTpacnesble CTaHAapTbl oT4eTHOCTN SASB

NHnumnatuea GRI: npoekT cTaHAapTOB OTYETHOCTH B Chepe NHKIO3UM 1 PaBHbIX BO3MOXHOCTEN Ha paboyem mecTe

NHnumatnsa GRI: npoekT cTaHgapTa OTYETHOCTU A5t TEKCTUIbHOM U LLIBEMHOW NPOMBILLIEHHOCTH

EFRAG: koHcynbTaLum no NpoekTy ynpoLlyeHHbix ctaHgapTos ESRS

EFRAG 3anyckaeT nopTan ctaTUcTuku un otyetHocTn no ESRS

EBpokomMuccrs: kak MpUMeHsTb cTaHaapTsl otyetHocTy gns MCI B cBa3u ¢ maketom «Omnibus»

SEC B cyme: uto byaet ¢ npuHsTeiMu Npu bangere npasunamu packpbiTvs MHGOpMaLmMM O KavmaTte

KanudopHus onybnunkosana FAQ, koTopblie MOMOryT KOMNaHUAM HavaTb COCTaBAATL 0DA3aTENIbHYIO KITMMATUYECKYIO OTHETHOCTb
CDP: 223 ¢puHaHCOBbIX y4pexaeHuUs naaHupyoT NpuBedb K packpbiThio akonorudeckont nHpopmauun B 2025 rogy 6onee yem
1300 komnaHun
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ESG B NMPAKTUKE KOMMAHUN

MHuumnatuea STBi: pecypcbl Ans NoAAep>KKU KOMMaHUi B 0693aTeflbHOM OBHOBIEHUM MX MPOBEPEHHbIX Hay4YHO-0BOCHOBaHHbIX
uenemn

CONSOB: aHann3 HedbUHaHCOBOW OTYETHOCTU UTASIbAHCKMX KOMMaHWI C INCTUHIOM B MunaHe

Stellantis oTkasbiBaeTCA OT NIAHOB BbIMyCKa aBTOMOOWIEN HAa BOROPOLHOM TOMIMBE

BP npopaeT akTnBbl HazemHon BeTpoaHepreTukm B CLLIA

Google cokpatyaeTt BbIBpoCh! B LleHTpax 06paboTku AaHHbIX, HO YrIepPOLAHbIN Cef NPOLOSIKAET YBEIMUYMBATLCS OT LLenoYyKku nocTa-
BOK — OT4eT

Google: caenkm no 3akynke YMCTON SHEPTUN CO CTATYCOM «KpPYMHeRLme»

Shell n Neste pa3BrBatoT NOCTaBKN IKONOTMHYECKMN YNCTOrO aBMALMOHHOIO TOMIMBA

Mars 3anyckaeT GoHa peweHnii B 061acTv yCTOMYNBOrO pasBuTms

Iberdrola n Masdar: coBMecTHble MHBECTULMM B MOPCKYIO BETPO3HEpPreTuky B Bennkobputarun

Apple: onopa Ha nepepabotarHsie B CLUA penkozemenbHblie MeTabl

PepsiCo u Cargill npumeHaT pereHepaTnBHble METOAbI BbIPALLMBAHUS KYKYPY3bl

BOMNPOCHI MPABOMNPUMEHEHNSA U NMPOTUBOAENCTBUA FPUHBOLLUUHTY
ESMA: kak obecneumntb SCHOCTb B KOMMYHWKaLMSX, CBA3aHHbIX C YCTONYUBLIM PasBUTMEM

EBA nepecmatpusaet PykoBogsiume npuHLMMbI N0 HaA30PY W YNPaBaeHMo NpogyKramu

CONSOB paspaboTtan npotoTun ans obHapyXeHUs FPUHBOLLIMHIA MPW BbIMYCKe 3e/1eHbiX 0bnvrauyni

PUHAHCOBbIE MHCTUTYTbl: HAA3O0OP, PETY/IMPOBAHUE, NMPAKTUKMHA
HSBC v Barclays nokuHynu 6aHkosckui anbsHc NZBA

Deutsche Bank ot4nTancs o caMom cusibHOM KBapTasie yCTOMYMBOro GUHaHCUPOBaHUS 3a MNsiTb J1eT

UNEP Fl: Mpaktunyeckoe pyKoBOACTBO A1 OaHKOB MO BHEAPEHUIO Mep afjantaumnm

NGFS: matepuansl no BHeAPEHUIO NIaHOB Nepexoaa B AesTeNbHOCTb GaHKoB

Bank UTtannu: pesynbTaTbl MOHUTOPUMHIA peanusaumnm HebaHKOBCKUMU MOCPEAHMKAMM NAaHOB MO UHTErpaLmnm KIMMaTuYeckux m
5KOJIOrMYECKMX PUCKOB

SiNoHWA: perynsaTop NpoaHanmManMpoBas KIMMaTuieckne puckn 6aHKoB C MOMOLLMIO SI3bIKOBbIX MOAESNEN

Crpaxoson dopym Net Zero: Bbinyck pyKOBOACTBa MO MiaHaM nepexona

EIOPA onybnukoBana nHpopmnaHesm puckoB A CTPaXOBOTO U MEHCMOHHOIO CEKTOPOB

BenmkobputaHus: paspaboTka wabnoHa nnaHa nepexona As NeHCUOHHbIX GOHAOB

KnuenTbl Allianz Commercial nonyyat goctyn k nnatpopme OLEHKM 1 yNpaBNeHNs KIMMaTUYECKUMIU PUCKaMK

ESG-PEMTUHIU, OAHHBIE U CEPBUCHBIE MPOEKTHI

Nupns: SEBI BeinycTnn «mactep»-unpkynsp o nocraswmkax ESG-pentunros

BUPX>XEBbBIE NM/1IOWAAOAKWA, PbIHKN, MHCTPYMEHTDbI
Muposbie Bupsxu no-npexHemy npogsuratot ESG-nosectky — 10-netHuit n rogosoi o63opbl BcemmpHoit pepepaunmn bupx
CBI: Bbinyck obnuraumin GSS+ coctaBun 6 TpaH fonnapos

EBpocotos: paspaboTtka NprUpoaHbIX KPeAMUTOB Kak HOBOTO MHCTPYMEHTa GprHaHCUPOBaHWS

LuxSE: 3anyck nnatdbopmbl AaHHbIX O KIMMATUYECKOM Mepexofe SMUTEHTOB YCTOMYMBOrO J0JIra

NHpoHesns: perynatop BbinycTun PyKOBOACTBO MO TOProB/ie Ha yrNepOAHOM PhiHKe

Bupa ICE ponontuna nnatdopmy ICE Climate nokasatensimu, CBSizaHHbIMW C MPUPOAON

Bupsxa JPX: 3anyck nHgekca HTerpaLum 4eaoBe4eckoro KanunTana B KOprnopaTneBHoE ynpasieHne

Bupxa CIX: nHterpaums 6asbl yrnepoaHbix kpegutos B nanens MSCI

TPEHAObI, MPOrHO3bl, NCCJTIEAOBAHNA
Eeponeiickune ueHTpanbHblie baHkmpbl «npumepunn» k EC kpatkocpouHblie cueHapum NGFS

Morgan Stanley: 88% komnaHmit paccMaTpUBatOT yCTOMUYMBOE Pa3BUTHNE Kak BOSMOXHOCTb CO3[aHNsA LLeHHOCTU
M3A: oTueT «Posib MHOTOCTOPOHHUX KIMMATUHECKMX GOHL0B B IHEPreTUHECKOM CEKTOpE

NHnumatnea CBI: poknan o coctosiHum pbiHKa ycTonumnsoro gonra Kutas 3a 2024 rop,

BcemupHbin 6aHk: iHgns cnocobHa obecneunts ycToMYMBOE pas3suTme roponos

MHNUNATUBDBI U NMPOEKTbl B CPEPE OBEPA3OBAHUA
N PACMPOCTPAHEHUA 3HAHUN

Akapgemusi GRI: HoBble Kypcbl NoBbiLLeHUs KBanudukaumnm ESG-cneumannctos

BCE BbIMYCKW MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS

noaAnMCATbCAd HA E-MAIL-PACCDBIJZTIKY MOHUTOPUHIA: HTTP://AC-FORUM.RU
TENErPAM-KAHAN AHATUTUYECKOIO LEHTPA «®POPYM»: @ACFORUM
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NONINTUKA U PETY/IUPOBAHUE
B OBJIACTU YCTOMUMNBOIrO PA3SBUTUA —
rNOBAJIbHbIA YPOBEHb

Me>xxayHapoaHbi cys, OOH noateBepaun, 4To pasBuTbie CTpaHbI
AOJDKHbI UTPaTh «BeAYLLYIO POJib» B COKpaLL,eHUU BbiIGpocoB

W
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MexpayHapoaHsin cyn Opravuzauunn OBbennHeHHbIX
Hauui, rnaeHbi cynebrbin opran OOH, onybnvkosan
KOHCynbTaTUBHOE 3aKkJloyeHne no BOMpocy
0653aTeNbCTB rOCYAAPCTB B OTHOLLEHUN M3MEHEHWS
KJMMaTa, B KOTOPOM YKa3aHO, YTO B COOTBETCTBUM
C MeXAyHapoLHbIM NPaBOM CTpaHbl 0bsizaHbl cokpa-
WaTe BbIOPOCH MapHUKOBbIX ra30B M BHOCUTb BKIAL,
B aAanTauuMio K U3MEHEHUIO KanmaTa. Takas nosuums
OTKPbIBAET NMOTEHUMaNbHbIE BO3MOXHOCTU A Tpebo-
BaHW O BbiNnaTe bonee BoraTbix CTpaH KOMMeHcaunit
pa3BMBalOLLIMMCS CTpaHaMm, Hanbonee nocTpagaBLLmM
OT N3MEHEHUs KmMMmaTa.

Ob6baenerne MexayHapogHoro cyna OOH nocnego-
Basio 3a 3anpocom [eHepanbHon Accambnen OOH,
nofdaHHbiM B 2023 rofy, o BbIHECEHUWN KOHCYNbTaTUB-
HOrO 3aKJIloYeHUs, B KOTOPOM Obiiv Bbl U3N0XKEHbI
obs3aTenbCTBA  rOCYAApPCTB MO MeXAYHapOLHOMY
npaBy obecrneynBaTh 3aWmUTy OKPYyXKatloLwen cpenbl oT
BbIDPOCOB MapHWKOBBLIX ra30B, a TakXe MNpPaBoOBble
MOCNeACcTBUSA A5 rOCYAapcTB, KOTOPble CBOUMUW AeW-
CTBUAMW nn Be3nencTBUeM HaHOCHAT 3HAUYUTESbHbIN
yuwepb knvmaty, ocobeHHO B OTHOLWeHUW Hanbonee
MOCTPafaBLUMX MasibiX OCTPOBHbIX [Pa3BUBAIOLLMXCS
rocynapcre v byaylimx nokoneHui. 3anpoc leHaccam-
6nen OOH 6bin coenaH, B CBOKO ovepefdb, NOC/e TOro
KaK TUXOOKeaHCKOe OCTpOoBHOe rocygapcteo Banyaty
obbsaBuno B 2021 rogy O HamepeHwWu 3anpocuTb
KOHCYNbTaTUBHOE 3ak/llo4eHWe CcyAaa Mo BOMNpPocCy
n3MmeHeHus knmumata. Cnywanusa no geny Cyg nposen
nonropa Hasag.

CornacHo 3akntouveHuto MexxgyHapogHoro cyna OOH,
BCE rOCyLapCTBa-yvyacTHMKM PamouyHOM KOHBeHLuMK

3AKJTKOYEHWVE CYOA
PENN3 OOH
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OOH 06 nsmerennn knumata (PKUK OOH) obazaHsbl
MPUHUMATL Mepbl MO COLEWNCTBUIO COKPALLEHWIO
BbIDPOCOB MAapHUKOBbLIX ra3oB M aganTaunn K u3aMeHe-
HUIO KJMMaTa, B TO Bpems Kak PasBuUTble CTPaHbl
MMEeIOT  [OOMOJIHUTENIbHOE 0bA3aTeNbCTBO  «B3ATb
Ha cebs Bemyuwlylo ponb B bopbbe ¢ maMeHeHuem
KSMMaTa nyTemM orpaHuyeHns CBOMX BbIDPOCOB NapHu-
KOBbIX ra3oB W YyBEJUYEHWS CBOUX MOrfoTUTENen
M HaKoMuTesen NapHNKOBbIX ra3oBy.

B 3akntoueHnn Takxke ykasaHo, YTO CTpaHbl, ABASIOLLN-
ecs yyacTHukamu [Mapuxckoro cornawenus ob nsme-
HeHUK KNnmara, obasaHbl COBMECTHO paspabatsiBaTb
M nogdep>XuBaTb NnaHbl No bopbbe ¢ nameHeHuem
K/vMMata, no3BONfAWME OOCTUYb LEsU CorfalleHuns
Mo orpaHuyeHuto rnobasbHOro noTensieHns B npege-
nax 1,5°C no cpaBHeHMIO C [OVHAYCTPUANbHBIM YPOB-
HEM.

HdononHutensHble 0bA3aTeNbCTBa, OTMEYEHHbIe B 3a-
KOYEHUN, BKIIOYAIOT 0BS3aHHOCTb FOCYAapcCTB CO-
TpyAHW4aTb B pgoctuxkeHuun uenen PKMK OOH no
Bbopbbe ¢ n3meHeHneM knumaTa, a Takxe B obractu
ajantaumu n COTpyAHUYECTBa Mexady cTopoHamu [la-
PUWXXCKOrO COrflalleHunsi, «B TOM 4McCiie MOCPeAcTBOM
nepefayn TeXHoONorn n GrHaHCOBbLIX CPEACTB, KOTO-
pasi [OKHA OCYLLECTBAATLCA LOOPOCOBECTHO.

B npecc-pennze OOH oTmevaeTcs: «<HecMmoTps Ha To,
4TO KOHCyfNbTaTUBHblE 3akitoveHus [MexayHapon-
HOro cynal He saBNAOTCA 0BA3aTENbHBIMUY, OHU UMEIOT
3HAUYUTENbHBIN IOPUANYECKUA U MOPasbHbIA aBTOPU-
TET U CNOCOBCTBYIOT MPOACHEHNIO U PA3BUTUIO MEXY-
HapOLHOro npaBa nyTeM onpefefieHns MNpPaBoBbIX
obsA3aTenbCTs rocynapcrsy.


https://www.icj-cij.org/sites/default/files/case-related/187/187-20250723-adv-01-00-en.pdf
https://news.un.org/en/story/2025/07/1165475
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KoHdepeHuusa B CeBunbe: komnpomucc B otcytcteue CLLUA

B ncnanckon Cesunbe ¢ 30 noHa no 3 nona 2025 roga
B YCNOBUSX PEKOPAHON Xapbl npoluna 4-4 mexgyHa-
poAHas KoHpepeHUMs Mo GMHAHCMPOBAHMIO Pa3BUTHS
(Fourth International Conference on Financing for
Development, FfD4).

B dopyme npuHanu ysactme 6onee 15 Toicsy yenosek,
BiJtovasi noytn 60 rnaB rocyfapcTs U NPaBUTENLCTB.
Boino nposepeHo 6onee 470 napannenbHbix 1 cneum-
anbHbIX MeponpuaTui, Bktovas MexayHaponHbIN
Busnec-bopym n Apmapky nusectmumnn 8 LIYP.

B npuBeTcTBEHHON peuyn reHepasibHbI cekpeTapb
OOH AHToOHWYy lNyTeppuiw nogvyepkHyn, 4TO Mopnesb
MHOrOCTOPOHHEro COTPYyAHMYECTBa HaxOAUTCS MOL
faBrieHneM, a JoBepue Mexay CTpaHaMu U UHCTUTY-
Tamun paspywaetcs. «Mup oxBadeH nnameHem, ero
COTpsiCaloT HEPAaBEHCTBO, KIMMATUYECKUA XaoC W
xecTokne koHdnukTbl. PrHaHCUpoOBaHUeE — ABUraTe b
PasBUTUS, W CErofHsa 3TOT ABWUraTeslb 3agpixaeTcsa», —
ckasan reHcek OOH. Mo cnosam NyTeppuiuia, noBectka
OHsi B 06N1aCTW YCTONYMBOrO PasBUTUSA Ha NEPUOA [0
2030 ropa HaxoguTcs mog yrpo3on. «Mel cobpanuvce
3pech, B CeBube, 4TODbI CMEHUTL KypC», — 3asiBUJT OH.
3ameTHOE OTCYTCTBME Ha KOHPepeHLn NpeacTaBuTe-
nen CLUA He noBAnsno Ha yCcneLwHbI pe3ynbTaT nepe-
rosopos. [To cnosam npepcrasuTens [porpammbl pas-
Butna OOH (MPOOH) Mapkoca HeTo, npuHsToe no
ntoram BcTpeun CeBunbckoe cornaileHve nopnep-
xann 192 n3 193 rocypapcte-uneHos OOH. [lokymeHT,
TakKe n3BecTHbIN Kak «CeBWUSIbCKMI KOMMAPOMMUCCH,
npefcrasnseT coboi JOPOXHYIO KapTy No GuHaHCK-
POBaHWIO, COMNacoBaHHYD Ha OCHOBE KOHCEHCyca
mexay ctpaHamu OOH, ¢ yqyacTnem 4acTHOro cekTopa,
rpaxpaHckoro obuiectsa 1 bnaroTBOpUTENbHbIX Opra-
HU3aLUNN.

PEIV3 OOH

PENN3 GRI
CEBWJIbCKAA NEKJTAPALINA
BbICTYNNEHWE TYTEPPULLIA

NTOI KOH®EPEHLIVN
WHTEPBbLIO HETO
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B yactHocTH, «CeBUNbCKUI KOMAPOMMCCY:

- NPW3bIBaET CTPaHbl NMPUHATL CTaHAAPTbl PACKPbLITUS
nHdOpPMaLMK, OXBaTbiBaOLLME BO3LENCTBUSA, PUCKU U
BO3MOXHOCTY;

- NoATBepXAaeT [ABOMHYI CyLLeCTBEHHOCTb Kak
Hags1exallnm noaxom;

- MPWU3bIBAET KPEeAUTHbIE PEVNTUHIOBbIE areHTCTBa W
burHaHCOBbIE  yypexnaeHWs  UHTerpupoBaTtb  3Tu
CTaHOapTbl B CBOW PENTUHIN M pelleHns o GuHaHCKu-
poBaHuK.

JoKyMeHT npsiMO MNpu3biBaeT roCyAapCTBa-YaeHbl
OOH «paccMoTpeTb BO3MOXHOCTb MCMOJIb30BaHNS
CTaHAAPTOB, Taknx Kak cTaHfapTel CoBeTa no Mexay-
HAapPOAHbIM CTaHAAPTaM OTYETHOCTM B 0DNacTu yCTom-
umsoro paseutus (ISSB) n MobansHoM MHMLMATUBLI MO
otyetHoct (GRI) cpeam npouux, rubkum obpaszom
C y4eTom 0COBEeHHOCTEeN CTpaHbI».

3710 nepsoe ynomuHaHne GRI B MexnpaButenscTeeH-
HoMm cornaweHnn OOH Hapsagy c ISSB, yto nogyepku-
BaeT B3aMMOAOMNOJHAOLYIO POJb 3TUX CTaHA4apTOB
B OTYETHOCTU B 061aCTW YyCTOMUYMBOrO PasBUTHUS.

Ha koHdepeHuunn Bbin gaH cTapT ABYM MHULMATMBAM
B pamkax Cesunbckon nnatdopmbl gencrenin (Sevilla
Platform for Action, SPA) pna macwrabuposaHus
NOAXOA0B K GUHAHCMPOBAHMIO YCTOMYMBOIrO PasBuTUs
n mep no bopbbe ¢ n3MeHeHneM KMMaTta 1 KOopaU-
HaLuMM  MeXAYHapOAHOW NOAAEPXKU MOCPEACTBOM
InobanbHOro GrHaHCOBOro PyKOBOACTBA. DTN MHULMU-
aTMBbI MOMOTYT BOCTUYb Lenn «CeBUIbCKOro KomMmnpo-
mucca». OHn Hanpas/ieHbl Ha TO, 4TODbI MOMOYL CTPa-
HaMm B3sTb Ha ceba HMLMATUBY B COBCTBEHHOM pPas3Bu-
TMW — 1M TEM CaMbIM COrMacoBaTb K/OYEBble HaLMO-
HaslbHble U MeXAyHapoAHble UHTepeChl, CTOosLMeE 3a
HUMW — NyTeM WHTerpaumm CBOUX HaLMOHasbHbIX
nnaHos passutua (NDP), onpegensiembix Ha Hauuwo-
HanbHOM ypoBsHe Bknagoe (OHYB) n uenen 8 obnactu
buopasHoobpasus (NBSAP) c gelictBeHHbIMU dUHAH-
COBbIMK  CcTpaTernsammu 4vepes VHTerpmpoBaHHble
HauuoHasbHble paMkn duHaHcrmposarus (INFF), v ons
peanusaummM  CBOWX HaLMOHaJbHbIX MPUOPUTETOB,
onpegeseHHbIx Yepes nnatdopmbl CTPaH.

Llenn, cornacosaHHble B CeBunbe:

- k cammuty COP30 (2025): 5-10 cTpaH HauHyT duHaH-
CcMpoBaHMe Ha HaUMOHalIbHOM YPOBHE;

-k 2027 ropy: 10 cTtpaH MobunusyoT buHaHcMpoBa-
HWe ONa peanunsalnn NPOeKTOB, COOTBETCTBYIOLLMX
HaLMOHabHbIM LenaMm;

- k 2030 ropy: 100 crpaH byayt BHeapsTh INFF vnn
HauWoOHasbHble NNaThOPMbl C rOCYAaPCTBEHHbIM, 4acT-
HbIM 1 BNaroTBOPUTENbHLIM GUHAHCUPOBAHMEM.
WNHunumatuebl peanusytotcs nof pykosonctsom [lpo-
rpammebl passutms OOH (MPOOH), ®onga INFF, Opra-
HM3aLUMM 3KOHOMMYECKOTO COTPYOHUYECTBa U pPasBu-
s (O3CP), FOHNCED w Asnatckoro barka mHdpa-
CTPYKTYPHBbIX MHBecTMUMI (ABUN).


https://www.un.org/sustainabledevelopment/blog/2025/06/ffd4-opening-renewed-framework-2/
https://www.globalreporting.org/news/news-center/gri-recognized-at-un-conference-as-a-common-ground-for-global-impact-reporting/
https://financing.desa.un.org/sites/default/files/ffd4-documents/2025/Compromiso%20de%20Sevilla%20for%20action%2016%20June.pdf
https://news.un.org/ru/story/2025/06/1465776
https://news.un.org/ru/story/2025/07/1465901
https://news.un.org/ru/story/2025/07/1465861

COC otuntancs nepen G20 o nporpecce B ycTpaHeHUU KIIMMaTU4YeCKMX pUHAHCOBbBIX PUCKOB

Coset no ¢urHaHcoson ctabunsHoctu (COC) onybnu-
koBan pana «pynnel  gsaguatu»  (G20) poknag
«JopoxHas kapta COC no ycTpaHeHno GUHAHCOBbIX
PUCKOB, CBSI3@HHbIX C W3MEHEHWEeM KiMmaTta: oT4eT
o nporpecce» (FSB Roadmap for Addressing Financial
Risks from Climate Change — 2025 Progress Report).
JJokymMeHT, NopAroToBfeHHbIM MO 3anpocy npencepa-
TenbctBa FOAP B G20, npepctaBneH K MiONbCKOMY
3acefaHnio MUHUCTPOB GMHAHCOB 1 r1aB LeHTpobaH-
koB ctpan G20 (coctosnoce 17-18 mions B8 Lypbane,
FOAP).

B oTtueTe copepxunTca uHdopmaums o pesynbratax no
YeTbIPEM KJIIOYEBbIM HaMNPaB/IEHNUAM 4EATEIbHOCTU:

- Mo HanpaBneHwio packpbiTvs HbopmMaumn B psae
IOPUCANKLMIA 1 KOMNaHW BHeApstoTCs TpeboBaHus
Mo KIMMaTUHYecKon oTyeTHoCcTU. MexayHapogHbie
opraHbl U OpraHM3aumm BeINyCTUAN MPUHLMMbLI U PYKO-
BOACTBA, KOTOPbIE MO3BONAOT MHTErPUPOBaTL KAMMa-
TUYEeCKNe PUCKN B AENCTBYIOLIME HAA30PHbIE U pery-
NIATOPHbIE CXEMbI;

- B obnactv paHHbIX NpeanpuvHUMaloTCs Mepbl Mo
YAyULWeHWIO AOCTYNa K KIMMaTU4eckon nHdopMaLum u
MOBLILLIEHWIO €€ COMNOCTaBMMOCTU. B yacTHOCTK, Obinn
pa3paboTaHbl NaHeNn MOHUTOPUHIa KIMMaTUYECKUX
puckos (climate risk dashboards), cnyxawwme nHcrpy-
MEHTOM pacnpocTpaHeHus nHGopmauumn o BO3gew-
CTBMM KAMMaTM4ecknx ¢akTopoB Ha (UHAHCOBYIO
cnctemy. Takke MHULMUPOBaHbI MPOEKTbI, HanpaBieH-
Hble Ha yCcTpaHeHune MpobenoB B AaHHbIX, BKJIOYast
acrekTbl, CBi3aHHble C NpuUpodon n bropasHoobpa-
3newm;

- B otHoweHun ouerkn yaseumocten COC n gpyrue
opraHusaumn paspaboTann oBHOBNEHHble aHanWUTW-
yeckme pamkm 1 cueHapHble aHanuabl. OCHOBHOE BHY-
MaHuve yaenseTcs BonpocaM, Bbi3biBatoLWMM BCe 6osb-
Wyt 00ecrnokoeHHOCTb Ha GUHAHCOBBIX PblHKaX, Ta-
KMM Kak 3KCTpeMasbHble NoroAHble aBneHus, aebuuymt
CTPaxoBOro MOKPLITUS U MEPbl MO aAanTaumm K KiaMma-
TUYECKUM U3MEHEHUSM;

- [Mo HanpaBneHWto HaA30PHO-PEryIATOPHBIX MPaKTUK
COC ocyuiecTBun psif, NPOEKTOB, BKIOYas aHanv3
3HaYeHNs NepPexohHbIX NAaHoB Ass GUHAHCOBON CTa-
BunsbHOCTH

1 ob30p pesdTensHoCTH B chepe yyeTta puckos, CBsA3aH-
HbIX ¢ Npupogon. Hapsaay ¢ atnum, COC npoponxkaeT
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cofencreoBate  0bmeHy  uHbopMaumMen  Mexay
4sleHaMu No BOMPOCaM MPOEKTUPOBaHUS U peannsa-
LK COOTBETCTBYIOLLMX NOAXOA0B.

B oTueTe Takxxe oTMeyvaeTcs, YTO B OTHOLLEHUUN UHAH-
COBbIX PWCKOB, CBSi3aHHbIX C KAMMATOM, MHEHWs
uneHo COC pacxofsaTcs Mo BONPOCY O TOM, YTO Cyllie-
CTBYIOT MOTEHLMasbHblE YSA3BUMOCTK, Tpebytowime
NPUOPUTETHOrO U3yyeHus. B cesizm ¢ atum, BmecTO
TOro 4Tobbl 3apaHee onpenensdTe Takne ysa3BUMOCTU
Kak npruopuTeTHble HanpasneHus pabotsl, COC bynet
NPVHUMaTL peLleHns ob WX n3yyeHWn B pamkax
exerogHoro npouecca GboOPMUPOBaHUSA NPOrPaMMbl
paborTsbl.

Kak oTmMeyvaeT B cBoeM kKoMMeHTapumn noptan «Green
Central Banking», ctpatbi-unerb COC pazobLieHbl Ha
doHe otxopa CLUA oT 3en1eHbIX MHULUATUB, HECMOTPS
Ha MPEXHIO MNPUBEPXEHHOCTb FPYNMbl YCTPaHEHNIO
npobenos B perynuposarun. Otyer COC onybnmko-
BaH BCEro Yepes Heckosbko Hefesb nocne coobiye-
HWUI O TOM, 4TO Amckyccum Ha 3acegnarHmm COC oboct-
PUINCH MOC/E TOro, Kak UCMOMHSAWMIN 0653aHHOCTH
3aMMmuHncTpa duHancos CLLUA no mexayHapomHbIM
Aenam 3asiBWA, 4TO KJIMMAT AOJSIKeH ObiTb B LEHTpe
BHMMaHWs TOJIbKO B TOM CJly4ae, ec/im ecTb [oKasa-
TesIbCTBa HEMUHYEMOro GUHAHCOBOIO PUCKa.

B otuete COC pobaensier, 4yTo B HacTosiLiee Bpems
HekoTopble (GUHAHCOBbIE OPraHW3aLuW, HaLMOHaslb-
Hble  opraHbl W  CTaHZapTOyCTaHaBfMBaloLne
opraHusauun nNpogoKatoT paboTy no uHTerpauymn
KJIMMaTUYECKNX PUCKOB B CYLLECTBYIOLIME CUCTEMBI
ynpasneHus puckamu. Yuutseisasa ato, COC B HacTOSs-
LLMIA MOMEHT He MNaHUPYET BbIMOHATb 3HAUNTENBHYIO
paboTy no paspaboTke HOBbLIX MOJINTUK B PAMKax 3TOro
HanpaBneHus.

COC bypet cnocobcrsoBate 0bmeHy nHdopmaumen
MeX [y 3aUHTePEeCOBaHHbIMU y4acTHUKaMK AJjis ocBe-
LLIeHWNs nporpecca U BO3HWKAOLWUX TPYAHOCTEN Npwu
pa3paboTke 1 peannsaunumn Hag30pPHbIX Y Peryanpyto-
LWMX MOAXOOOB K YMpPaBiieHWIO 3TUMW MOTeHuMasb-
HbIMWU PUCKaMW, OCODEHHO B MEXCEeKTOPasbHOWM
N CUCTEMHOM NnepcnexkTnee.

Takke COC 0bygetr npoBoauTb [OOPOBOJIbHLIE
napTHepckune ob30pbl, HaNPUMep, 3anJaHNPOBaHHbIN
Ha KoHeL, roja ctpaHoBon obsop Kutas, nocesieH-
HbI GUHAHCOBBIM PUCKAM, CBA3AHHbLIM C KJIMMATOM.

G20 paspabaTtbiBaeT eauHYyl0 MoAesb AaHHBIX MO YriepoAHbIM KpeauTam

Pabouas rpynna G20 no yctonumsomy ¢urHaHcnposa-
Huto (SFWG) BbiHecna Ha oblecTBeHHoe obcyxaeHne
npoekt EAvHOM Mopenu AaHHbiX Af8 yrieponHbIX
kpeamtoB (Common Carbon Credit Data Model).
[okymeHT npepcraBnser cobow wHULMATMBY MO
rapMOHM3aLMN  KIIIOYEBbIX 3/1EMEHTOB WHOPaCTPyK-
Typbl Yr1€POAHbIX PbIHKOB.

Mopenb BK/lOYaeT eAuHbIl Habop CTaHAAPTHbIX
nosien JaHHbIX, OXBaTbIBAIOLWMX MOJSHBIA XU3HEHHbIN
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LMK YrepOAHbIX KPEeAUTOB: OT pa3paboTku npoekTa
n BepudmrKaLMM [0 BbINyCKa, TPAH3aKLUUA 1 OTYETHO-
ctn. OHa oxBaTblBaeT Kak [OOPOBOJIbHbIE, Tak U pery-
NMpyemble PbIHKU.

CornacHo mosicHUTenbHOW 3anvcke, MoAesb Hanpas-
NleHa Ha ycTpaHeHue dparMeHTauumn CyLLeCcTBYIOLWMX
noaxonoB k cOopy 1 0OMeHy AaHHbIMU B yr1ePOAHbIX
cuctemax. OHa [oJKHa ynpocTuTs cbop, nepepady u
aHanu3 nHbopmaumm o NpoekTax, a Takxxe obecneunTs


https://www.fsb.org/2025/07/fsb-roadmap-for-addressing-financial-risks-from-climate-change-2025-update/
https://www.fsb.org/uploads/P140725-2.pdf
https://greencentralbanking.com/2025/07/18/g20-climate-change-work-paused-amid-division/
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COBMECTMMOCTb Mexay niatpopmMamm 1 MexaHws-
Mamy TOProssiv. DTO OCODEHHO BaXHO B YC/IOBUSX
BbicTpOro pocra AOOPOBONBHOIO YrIepoAHOro poiHKa
1 pa3paboTKM TPAHCTPAHWUYHbBIX KITMMATUYECKMUX MexXa-
HW3MOB.

Mopenb CTpyKTypupoBaHa no wectn 610Kam faHHbIX,
BKJIIOYAs CBEAEHWS O NPoeKTe, MeTOA0N0OTUN, EAUHN-
Lax yyera, OTYETHbIX AaHHbIX, TPAH3aKLMaX 1 opUan-
ueckoit uHdpopmauun. Kaxxgoe none conposoxgaercs
4eTKMM onpepeneHnem, eAvHULERn n3MepeHuns, onw-
caHnem dopmaTta M UCTOYHMKOM Banmgaumun. lpu
3TOM pa3paboTunKn NOAHEPKMBAIOT, HTO MOAESb MO-
XKeT CIY>XUTb ObLLIEeN OCHOBOM A5 APYITUX MHULMATHUB,

PENN3 .
LOOKYMEHT ANA KOHCYIbTALINN

MOCKOJIbKY HacTpoeHa Tak, 4Tobbl [OMOSHATH Cylue-
CTBYIOLLIME pPeCcypCbl: OHa OXBaTbiBaeT BCe 3Tanmbl
XWU3HEHHOTO LUMKIa, OT pas3pabotkm npoekta Ao
noratleHus KpeanuTa, HO MeHee AeTaln3npoBaHa, Yem
ApYyrve MHULMAaTUBBbI, XX UCMOMb3yeMble B NpaKTuKe,
M OXBaTbIBaeT NNLLb MUHUMAlbHOE KONMYecTBo baso-
BbIX MOMEN faHHbIX, HEOBXOANMBIX As obecneyeHus
B3aUMOENCTBNS MeXIy CUCTEMaMU AaHHbIX Y4aCTHM-
KOB PbIHKa YrnepoAHbiX KPeAUTOB U TPaHCrPaHNYHOM
TOpProBnewn.

KoHcynbTaunu npopnarcs pno 12 asrycta 2025 ropa.
G20 nnaHvpyeT NpeacTaBuTb UTOrM PaboTbl Ha MUHK-
CTePCKOW BCTpeYe Mo yCTOMYMBOMY GMHAHCMPOBAHMIO
oceHbto 2025 roga.

BaTtukaH ctaHeT nepBbiM yrnepop,Ho-HeﬁTpaanblM rocyaapcrtsom

Bnactn Utanuu n Batnkana nognucanu cornaweHune,
B COOTBETCTBMU C KOTOPbIM BaTukaH cmoxeT npespa-
TUTb CENbCKOXO35MCTBEHHbIE NoLwaam B pasmepe 430
ra B paioHe CaHTa-Mapus-lanepus k cesepy ot Puma
B OFPOMHYIO COJTHEUHYIO DNEKTPOCTaHLMIO. ArpOoBOsIb-
Tanyecku NPoekT (MeToh, NPy KOTOPOM COJIHEYHble
naHenu pasMeLLalTcs Hag Cenbxo3yroabamu, obecne-
4MBas pacTeHusM TeHb) Byner nonHocTbio obecneun-
BaTb BaTwkaH anekTpoaHeprmem wn npeepatuT ero
B NMepBoe B MUpe rocyfapcCTBO C HYNEBbIM YPOBHEM
BbIOpOCOB yrnepoaa.

B oduunanbHom coobuweHnn BatukaHa rosopuTcs,
UTO COJIHeuYHass 3JeKTpocTaHuus Oypet pabotatsb
«Ha OCHOBE peLIeHW, KOTOpble B COOTBETCTBUM
C COBPEMEHHbIMU LOCTUXEHUAMU HayKu WM TEXHUKM
obecrneuaT MakcUManbHO BO3MOXHOe BepexHoe
OTHOLLEHME K 3emfie, HauyylmMm obpasom coveTas
LeJiv COXPaHeHUs CeNbCKOXO3MCTBEHHOIO UCMOb30-
BaHWA 3eMerb, NOAAEPXKAHUSA TMAPOreonormyeckoro
BanaHca TeppuUTOPUM, MUHUMU3ALUM BO3LENCTBAS HA
OKPY>aloWyto cpefy W rapaHTMPOBaHUS  3aLUUThI
KyJIbTYPHOrO, apXxeosiorMyeckoro W naHawagdTHOro
Hacnegusa».

CornalweHune OOJIXHO BbITb 0O[O0DPEHO UTaNbAHCKUM
napfiaMeHTOM, MOCKOJIbKY OHO uMmeeT (UHAHCOBble
NOCNeAcTBUS AJ1 TEPPUTOPUM, MEIOLLEN SKCTeppu-
TopwanbHbIN cTatyc B Vitanuu.

COOBLLEHNE BATUKAHA
NYBJVIKALINA AP
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OduumansHo Ceaton Mpecton He packpbiBaeT CBOW
MHBECTULMOHHbBIE MMaHbl MO MPOEKTy, HO uHdOopMa-
reHTcTBo AP co ccbiiikoin Ha cBOM UCTOYHMKM B BaTtu-
KaHe coobLiaeT: CTOMMOCTb CTPOMUTENbCTBA COJTHEY-
HOW aNeKkTpocTaHumm cocTaBnt MeHee 100 mnH eBpo,
W nocne ofobpeHWs NpoeKTa UTaJbSHCKUM napna-
MEHTOM KOHTPaKTbl Ha BbiNOJHEHWe paboT byayT
BbICTaBJIEHbI Ha TeHAep.

Mo nudbopmaumm AP, BatukaH Byaet ocBoboxaeH ot
yrniaTbl UTasbIHCKUX HaJIOrOB Ha UMMOPT COJIHEYHbIX
naHenew, HO He CMOXET BOCMOJIb30BaTbCS GpUHAHCO-
BbIMU JIbroTaMu, KOTopble NpefocTasnsioTes B Vitanun
npu nepexofe Ha COJIHEYHylO dHepreTuky. Vtanus,
B CBOIO O4epefb, CMOXET YyUYUTbIBaTb NPOU3BOAUTESb-
HocTb anekTpoctaHumm B CaHTta-Mapusi-MTanepusi npu
pacuyeTe cOBCTBEHHbIX MokasaTenen no JOCTUXEHUIO
uenen EC B obnactv uncTom aHeprmu.

Paion CaHta-Mapwusa-Fanepus ponroe Bpems Obinl
B LEHTpe CMOpOB M3-3a 3/1€KTPOMAarHWTHbIX BOSH OT
[BYX [,eCATKOB KOPOTKO- U CPeAHEBOTHOBbIX PagMNOaH-
TeHH BaTukaHa, koTopble pacnosioxeHsl Tam ¢ 1950-x
rofgoB Ans TpaHcnsauum HosocTel KaTonnueckown
LEePKBM Ha f[ecatkax s3blkOB MO BCEMY MUPY.
C rogamu, no Mepe pasBUTUS PaNoHa, XXUTEN CTanm
XanoBaTbCs Ha NPOBAEMbI CO 340POBLEM, B TOM YUC/IE
Ha ciyvyanm OeTCKOW NeNKeMUW, KOTOpble OHWU CBS3bl-
BaJln C 3J1IeKTPOMArHUTHbIMK BOJIHAMU, FeHepupye-
MbIMM BbilKamu. B 1990-x rogax xkutenun noganu B cys
Ha BaTukaHckoe papuo, yTBepXpgasi, YTO YypOBEHb
M3NyYeHU npeBblllaeT AOMYyCTUMblE HOPMbI, HO CyA
He yposneTsopus nck. B 2012 ropy Batukan obbasun
O COKpaLLLeHNN 4acoB BeLLaHWs CTaHLMK BABOE, HO He
n3-3a NPobriemM Co 300POBbEM, @ MU3-3a TEXHONOTMYe-
CKUX AOCTUXEHWA B WMHTEPHeT-BEeLlaHWK, MOo3BOJSIO-
LLIMX SKOHOMUTb CPEeLCTBa.

Npess cosparua B CaHTta-Mapusi-Tanepus kpynHom
COJTHEYHOWN 3NEKTPOCTaHLMW NPUHAANEXMUT eLle nane
®paHuuncky, ckoHuyaslwemycs B anpene 2025 ropa.
Hogbin noHtndwmk Jles XIV 3asensan, 4To npomosxmT
3KONIOrMYecKoe Hacsiene CBOero npepLlecTBeHH1Ka.


https://assets.bbhub.io/company/sites/75/2025/06/Summary-Draft-for-Consultation.pdf
https://assets.bbhub.io/company/sites/75/2025/06/Technical-Consultative-Note-Draft-for-Consultation.pdf
https://press.vatican.va/content/salastampa/en/bollettino/pubblico/2025/07/31/250731d.html
https://apnews.com/article/vatican-solar-farm-108aa7efecf0d094a5b00e25b6a7c737

OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

NioNb 2025 I.

NONIMTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3SBUTUA —

BPUKC, EA3C, CHIN, LLOC, ACEAH

Mpynna BPUKC: ntorn cammuta 2025 ropa, pamoyHas nporpamma
no yBesIYeHUIo KimmaTuyeckoro puHaHCUpPOBaHUS

BRICS Brasil 2025

B Puo-pe-Xanenpo (bpasunua) coctosncs cammut
rpoynnel BPUKC, no ntoram koToporo BbinyLleH psf
COBMECTHbIX [OKyMEHTOB, B TOM uucne PamouHas
peknapauusa nupgepos ctpadH BEPUKC no knumatnye-
ckoMmy pUHaHCUpPOBaHUIO 1 conyTcTaytoLlas PamouHas
nporpamma cotpypgHuyectsa bPVKC no ysennuenuio
¢buHaHcpoBaHus 6opbbbl C 3MEHeHneM Knumara.

B PamouHon pexknapauumn, B YacTHOCTW, Nuaepsl
BPVIKC nopyepkHynu ponb PamoyHOM KOHBeHLMMU
OOH 06 nsmereHun knumata (PKNMK OOH) B kauecTse
OCHOBHOTO KaHala MeXAyHapO4HOro COTPYAHMYe-
CTBa MO BOMPOCaM KkaMmaTa W MOATBEPAWUSIN CBOIO
MPUBEPXEHHOCTb  «MOJIHOMY 1 3bdekTnBHOMY»
ocyLectBneHnto Mapurxckoro cornalieHuns.

Kpome Toro, nugepsl BPUKC:

- BbIPa3WIN Cepbe3Hyld 03abOYEHHOCTb «B CBSA3M
€ HabIOAABLUMMUCS B Pa3BUTLIX CTPaHax B Nepuog 4o
2020 ropa HecooOTBETCTBUMAMM MexZy amMOULMO3HO-
CTblO HAaMEPEHWIN MO CMArYeHUIo NOCNeAcTBUA nU3Me-
HeHus KnvMaTa n ux peanmnzauvens. Jingepol BPUKC
Npu3bIBalOT PasBUTbIE CTPaHbl «B CPOYHOM MOpsAKe
YyCTPaHUTb HECOOTBETCTBUS B ODMAcTM CMsrvyeHus
NoCNefAcTBUN  WU3MEHEeHUs  KJMMaTa, BO3HMKLUME
B nepwuop go 2020 roga, nepecMoTpeTb N yBENNYUTb
uenesble nokasatenn Ha 2030 ron, npefycMOTpPEHHbIe
B paMKax onpepensemMbiXx Ha HaLVOHalbHOM ypOBHe
BKJ1a[0B, AOCTWYb HY/IEBOrO YPOBHS BbIOPOCOB NapHw-
KOBbIX ra3oB 3HaumMTenbHo panblue 2050 ropa (npeg-
noututensHo k 2030 ropy) u cpasy e nocne 3Toro
obecneunts oTpuLatesbHbin BanaHc Bbibpocos nap-
HMKOBBIX Fa30By;

- NOAYEPKHYN, YTO NPEfOCTaBIEHNE 1 MODUAN3aLNs
pecypcos B cootBeTcTBUMN ¢ PKUK OOH 1 Mapukckum
cornalieHvem sBastoTcst 00s3aTeIbCTBOM Pa3BUTbLIX
CTpaH nepep passuBalOLMMUCH CTpaHamu. B pekna-
pauMn nojyepkmMBaeTcs, YTO Nonyvyaemasi pasBuBato-
LWMMUCS CTpaHamMmn NOAAepPXKKa [OKHA COOTBETCTBO-
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BaTb aMBMLMO3HOCTH UX feincTeuin no bopsbe ¢ nsme-
HeHveM knumaTa. Jlugepbl HacTOATENbHO MPU3BaIM
pasBuUTble CTPaHbl BbIMOMHATL CBOU 0bA3aTeNnbCTBa no
npegocTasneHnio GprHaHCMPOBaHNS Pa3BUBaOLLMMCS
CTpaHaMm W BbIAENNTb HOBOE AOMOMHUTENbHOE KIMMa-
Tnyeckoe dmHaHcmpoBaHue B bopme rpaHToB, Npeno-
CTaBnsgeMoe OoTAesibHO OoT oduuManbHOW MNOMOLLM
B LeNsX pasButus 1 He B ywepb okasaHuio noMoLm
LNs yOOBIETBOPEHWs Opyrux notpebHocten B obna-
CTW PasBUTUSA, BKITIOYas UICKOPEHEHME HULLEThI;

- MOAYEPKHYNN, YTO, XOTS pPa3BMBalOLLMECA CTpaHbl
B MeHbLUEW CTemneHu MOBAUANU Ha NU3MEeHeHue Kiu-
MaTa, HaceneHue 3TuX CTpaH Hanbosee nogBepxKeHo
BO3LENCTBMIO ero HebnaronpusTHbiX MOCNenCTBUMA
N B MEHbLLEN CTeNeHN NOAroTOBNEHO K NPOTUBOAEN-
CTBMWIO MM, B TOM YUC/IE C TOYKM 3PEHMUS HANNYMUSA COOT-
BeTCTBYyloLLEeN nHpacTpyKTypbl. B aTol cBsizn nugepsi
BPUKC nopgyepkHynn HeobXOAVMOCTb yBENYEHMS
Lo GUHAHCUPOBaHUS AeATeIbHOCTU MO aganTaunm,
0CcOBEeHHO [OJIM FOCyfapCTBEHHOTO bUHAHCMPOBaHMS,
C y4eTOM TOrO, 4TO PMHAHCOBas NoaaepkKa, Heobxo-
ovmas ong akTUBM3auum OENCTBUU Mo ajantauuu,
NOBbILIEHUS YCTOMUYMBOCTU U HapaLLMBaHUSA NOTEHLM-
ana BO BCEM MUpe, B OCOBEHHOCTM NpefocTaBnseMoe
pa3BUTbIMK CTPaHaMu rocyfapcreeHHoe buHaHcMpo-
BaHuve, ABASETCS HELOCTAaTOYHON, a NOTOKN bUHaHCK-
pOBaHWs, NPeAHa3HavYeHHOro A5 agantaumm K usme-
HEHWIO KNIMAaTa N CMATYEHWIO ero NoCneAcTBUN, OTNIU-
yatoTcs HecbanaHCMPOBaHHOCTLIO;

- 0bpaTuaM BHUMaHNE Ha COXPaHeHne CyLLEeCTBEHHOM
pa3HI/ILLbI B y,D'OBJ'IeTBOpeHI/IIA CbI/IHaHCOBbIX I'IOTpe6HO*
cTelr, 0DO3HaYEHHbIX Pa3BUBAKOLLMMUCA CTPaHaMK,
N B 3TOM KOHTeKCTe oTMeTunun: «Mbl oxxmpgaem peanu-
3auunmn gopoxHon kapTtbl «OT baky o Benena» no yse-
NNYEHUIO KIMMaTUyYeckoro duMHaHCUPOBaHWUA pPasBu-
BatoLmxcs ctpaH go 1,3 Tpunnunona gonnapos CLLUA
B roay»;

- NPWU3Banun pPa3BUTble CTPaHbl 3HAYNTESIbHO YBEINYUTH
rocyfapCTBEHHbIE Pecypchbl, MpefocTaBnsemble Yepes
OI'IepaTVIBHbIe OpraHbI CbI/IHaHCOBOI'O MeXaHM3Ma
B pamkax PKVK OOH, Bkntoyas 3eneHbin knuMmaTunye-
ckun  dora, TnobanbHbin  3konornyeckun  GoHg,
ApanTaumoHHbin  dorHa, PoHp pearnpoBaHus  Ha
notepn un yuwepb, PoHp ON8 HaMMeHee pPasBUTbLIX
cTpaH n CneumnansHbii boHA ons 6opbbbl ¢ M3meHe-
HWeM KJIMMaTa, a TakxKe MNPOAOIKUTL YCUNNS, Hanpas-
NeHHble Ha TO, 4Tobbl He nosgHee 2030 roga kak
MUHUMYM YTPOUTb MO CpaBHeHWo ¢ ypoBHem 2022
rofia eXerofHbii 06beM CpeacTs, BblaeNaeMbIX STUMMU
dboHAaMu, C Lesblo 3HAYUTENBHOTO YBEIMYEHNS [OU
nocrynatowero yepes atm GoHabl GrHaHCUPOBaHUS;



- NPUWBETCTBOBA/IM MOBbILIEHHOE BHUMaHVe Hosoro
BaHka pasBUTHS K KITMMaTUYeCKOMY GUHAHCUPOBAHMIO
n ero obsizatensctso HanpasuTb K 2026 rogy 40%
buHaHCMpPOBaHWSA Ha NPoeKTbl B 061acTn nameHeHus
KnMMaTa M BbIMYCTUTb  yCTOWYMBBIE  ObBAMraumum
B HECKOJIbKMX BasltoTax;

- NOAYEPKHYNN CTPaTErMYECKyto BaXHOCTb POJIN 4acT-
HOro cektopa B bOopbbe C M3MeHeHWeM KIMmarta,
MOBbILLIEHNS ero CNOCOBHOCTM CYXNUTb AOMOSHEHNEM
K rocyfapcTBeHHOMY GUHAHCUMPOBAHWMIO M CnoOCcob-
cTBoBaTh bonee LWMPOKOW M MacwTabHon mobunmnsa-
LMW CPEACTB 13 LLesIoro psifa MCTOYHUKOB, CTUMYJIMPO-
BaHWs 3PPEKTUBHBIX LMKIOB YCTOMYMBOrO 3KOHOMM-
4eCcKOoro pocTta 1 nepexoja K TPaeKToOpUsSM PasBUTHS,
XapakTepu3yoLLerocs HW3KNUM YPOBHEM BbIOPOCOB
MapHWKOBBIX Fa30B U COMPOTUBIISEMOCTbIO K M3MeHe-
HUIO K/MMaTa, 4TO MO3BOAUT obecneynTb KavyecTBO
XM3HWM BCeX OydyLuMx MOKONEHUA B COOTBETCTBUM
C MPVHLMMNOM «HUKOrO HE OCTaBWTb De3 BHUMaHUA»,
HaLMOHaNbHbIMW YCIOBUSMI U NPUOPUTETaMU.
Kpome toro, nupgepsl BPUKC noatsepannu ceoto npu-
BEPXKEHHOCTb PedOPMUPOBaAHNIO  MeXAyHapO[4HOM

PENN3
PAMOYHAA OEKJTIAPALINA

brHaHCOBOW apxuTeKkTypbl B KavyecTBe KIIOYeBOro
YCNIoBWS A8 YOOBNETBOPEHNS KOHKPETHbIX NOTPeb-
HOCTel pasBMBalOLLMXCS CTPaH, Takux Kak [oCTyn
K TEXHOIOTUSIM U KITMMaTUYECKUM PELLEHUSM, C LieS1bto
BblAeNIeHNs Taknx 06bemoB GUHAHCOBBIX CPEACTB, KO-
TOpbIe CPOYHO TPEDYITCA Pa3BMBAOLLMMCS CTPaHam
L5 DOpbObI C M3MEHeHWeM KavMarTa.

Jinpepbl BPUIKC takxe ocyannm ooHOCTOPOHHME TOp-
roBble Mepbl, CBA3aHHbIE C KJIMMATOM U OKpy>KatoLen
cpenon, NoAYepkHyB, YTO Takue Mepbl NpefHamMe-
PEHHO HapyLwatoT rnobasbHble MPOW3BOACTBEHHbIE
LLenoyKu, LlenoYkn NocTaBoK 1 MOAPLIBAIOT KOHKYPEH-
unto. Takme Mepbl MOryT MogpbiBaTh «CNOCOBHOCTbL
ctpaH BPUKC unHBectnpoBath B COBCTBEHHbIN Cripa-
BELMBbIV Nepexod v npuoputeTsl B 0bnactn passu-
TUSI U MPUBECTU K OTBJIEUEHUIO KPUTUYECKWU BaXKHbIX
pecypcoB B nepuop, Korga pasBuBaloLLMecs: CTpaHbl
CTanKMBatoTCH C HEXBATKOW PUHAHCOBBLIX CPEACTB AJs
Oopbbbl ¢ M3MeHeHvem knmMmata u obecrnevyerus
YCTOMYMBOrO PasBUTUSI», FOBOPUTCS B [LOKYMEHTE.

Y36ekuncTaH: 3aKOH 06 orpaHM4YeHUmn BbIGPOCOB NAapPHUKOBbIX Fa3oB
M NOPSAAOK y4acTUS Ha MeXAYHapPOAHOM PbIHKE YriepoaHbIX eAuHMUL,

MpesnpeHT Pecnybnvkn Y3bekucran LWaskat Mupsu-
ées nognucan 3akoH «O6 orpaHvyYeHun BbIOPOCOB
MapHMKOBbIX ra3oB», KOTOPbIA 3aKPErIfeT OCHOBHbIE
MPUHLMMbBI HALMOHANBHON KIMMAaTUYECKOWN NOMNTUKMY,
Cpenn KOTOPbIX MPUOPUTET UCMOJIL30BaHWS BO300-
HOBNSIEMbIX ~ WUCTOYHWKOB 3DHEPrWKM,  BbINOJSHEHMWE
MeXAyHapOLHbIX obsazaTtenbcTs Y3bekncraHa
MO COKPALLEHMIO MapPHUKOBbIX ra3os, 0DA3aTeNbHOCTbL
M NPO3PaYHOCTb OTYETHOCTM O BbIDPOCAX M HayuHbIN
MOAXOA, K pa3paboTke 1 peanusaumm KIMMaTUyecknx
mep.

[okymeHT npepocTtaBnseT opuamyeckum un dusnye-
CKUM NIMLAM, a TakxKe WHAMBUAYaNbHbIM NPeanpuHi-
mMaTtensiM, NpaBo pPeanv3oBbiBaTb MPOEKTbl, Hanpas-
fIeHHble Ha CcoKpalueHve BbiOPOCOB M aganTaumto
K MU3MEeHeHMIo KnnmaTa. Bce focturHyTbie cokpalleHms
BbIOPOCOB B pesyfibTaTe 3TWX NPOEKTOB OyAyT y4nTbI-
BaTbCs TOCYAAPCTBOM W BKJIIOYATLCH B HALMOHASbHbIN
peecTp yriepoaHbix e4AnHNL,.

KabuHety  MuHuMCTpOB  nopyveHo  paspabotaTsb
CUCTeMy rocyfapCTBEHHOW NOAAEPXKKM 418 paspaboT-
YMKOB U UCMOJIHNTESIeN 3e/eHbIX NpoekToB. B yacTHo-
cTn, ByoyT yTBEpXaeHbl kputepun otbopa u mexa-
HW3Mbl OLEHKW NMPOEKTOB, a Takxe Npoueaypbl Bepu-
burKaumm yrnepoaHbix eavHuL.

3aKkoH NpefycMaTpUBaET, YTO CPEACTBa, NOJMyYeHHbIe
OT TOProBAW YrEPOAHBIMU KPEAUTaMU Ha BHYTPEH-
HeM pbliHKe, OydyT HanpasnaTbCa Ha agjantauuio
K M3MEHEHWIO KNMMaTa, PasBuTue LMKINYecKon u 3e-
JIEHON 3KOHOMWKM, ynpaBneHne oTxodamu U Apyrue
PENU3

3AKOH
YKA3
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NPUOPUTETHbIE HamnpasneHus B chepe oxpaHbl OKpy-
XatoLen cpepbl.

OpHoBpeMeHHo LLaBkaT Mupsunées nopnucan ykas
«O Mepax MO y4acTuio Ha MeXAyHapOLHOM pbIHKE
yrnepoaHbiX e4MHULY, KOTOPbIN YyCTaHaBANBAET Nopsi-
LOK y4acTusi B MEXAyHapOAHOM PbIHKE YriepoaHbIX
eanHWL Ha ocHoBe cT. 6 Mapwuxckoro cornawenuns ob
M3MEHeHUU KanmarTa.

YKas, B 4aCTHOCTM, NpefycMaTpuBaeT:

- BHegpeHve HauunoHanbHOro peectpa yrnepogHbix
epuHuy ¢ 1 aHBapa 2026 roga;

- GyHKUMM ydyeTa onepauun, CBA3aHHbIX C yrnepom-
HbBIMWM  eAMHMLaMK, rocpencTsoM HaumoHansHoro
peecTpa yrnepofHbix eavHul, bynet ocywiectsnsaTb
MuHUCTEepPCTBO 3KOHOMUKMK 1 GUHAHCOB;

- reHepauvsi YriepoAHbIX eAUHWL, pa3peLuaeTcs
B COOTBETCTBUM C BUOAMWU OEATE/IbHOCTM, OXBayeH-
HeiMW B pamkax OnpefensiemMoro Ha HauMOHabHOM
yposHe Bknaga (OHYB) Pecnybnvkun Ysbekucran
(BKJIIOU@ET: IHEPreTHKY; MPOMBILLIEHHbIE MPOLECCHI 1
NPOWN3BOACTBO MPOAYKLNW; CENIbCKOE, JIECHOE XO35M-
CTBO 1 Apyrve BUAbl 3eMJ1EMN0JIb30BaHWs; OTXOAbI);

- 80% obbema yrneponHbix e4MHUL MOXHO ByaeT npo-
JasaTb 3a pybex, ocraswmeca 20% ocrtaHyTcs
B pe3epBe — A5 BbIMOJIHEHUS MEXAYHAapOAHbIX 06%-
3aTenbCTB Y3bekncTaHa U CTPaxoBKu OT pycka peanu-
3aLMN  YrIepPOAHbIX eAWHUL, CBEepX YCTaHOBEHHON
HopMbl (overselling risk).


https://brics.br/en/brics-leaders-champion-global-effort-for-fair-climate-finance-in-historic-rio-declaration
http://kremlin.ru/events/president/news/77373
https://gov.uz/ru/eco/news/view/67528
https://lex.uz/docs/7616051
https://lex.uz/ru/docs/7616216

B npoxnapHou obcraHoBke: B [NeknHe noanucaHo
KUTancKo-eBponenckoe 3asiBjieHne no Knumarty

B MekunHe coctosinca 25-n cammut Knutan — Esponent-
CKWUI COI03, B KOTOPOM MPUHSAAN y4YacTue npembep
loccoseta KHP Jln LsH, npencepatens EBponetickoro
coseTa AHToHWy KowTa 1 npegcenatens EBpokomuc-
cun Ypcyna ¢doH pep JlaneH. EBponenckux rocren
Takke npuHsan npegcegatens KHP Cu LisnHbnunH.
Jnpepsl 3as8BuUnn o cTpemneHun kK bonee ctabunbHbIM
M KOHCTPYKTUBHBIM  OTHOLUEHUSM,  MOLYEPKHYB
BaXKHOCTb B3aVMHOrO YBaXeHWs, CTpaTermyeckoro
Avanora v yCTOMYMBOro pas3sutusi Ha ¢oHe rnobasb-
HbiX Bbi3oBOB. OpHako, Kak ykasbliBaeT WHboOpMa-
reHTcTBo Reuters, noceaweHHbIn 50-neTuio yctaHoBs-
JIeHWs1 AUNIOMaTUYeCcKmx oTHoweHnn mexay Kutaem
1 EBpPOCOIO30M CaMMUT faxe Ha GOHE HU3KMX OXMAaA-
HWUI NpoLles B 0OCTaHOBKE HAMPSAXEHHOCTU U PasHo-
rnacum, a nporpaMma BCTpey no uHuumnatmee MNeknHa
Gblna cokpalueHa ¢ AByX AHeN [0 OAHOrO.

CTopOoHbI He ckpbIBann pPasHoOrnacus NoUTUHECKOro
1 3KOHOMWYECKOro Xapakrepa.

KoMmeHTupysi utorn cammuta, Ypcyna doH gep Jlanen
3asBWMa, 4YTO TOproBble OTHoweHua Mexgay EC
n Kutaem gocTmrnm «sBHOro NnepenoMHOro MOMeHTa».
«Mbl O4eHb OTKPOBEHHO U OTKPbLITO BbIPa3UIN HaLly
00EeCNOKOEHHOCTb MO TOProBbIM, WHBECTULMOHHbBIM
M reononMTUYECKMM BOMPOCAM... U YaCTUYHO HaLLIn
peweHuns», — 3asBuna GoH agep JlanmeH Ha npecc-
koHdepeHummn nocne scrpeyn ¢ Cu UanHenurom n Jln
LlaHom.

Panee Cu LianHbnun 3aseun doH gep JlaneH n npea-
cepatento Coseta EC AnTtoruny KowrTe, yto npobnems,
C KOTOpbIMK cTankusaetcs Espona, vcxodst He ot
Kutas, npussas 610K «[oKHBIM 0Bpa3om yperyamnpo-
BaTb pasHornacus u TpeHus». «Mbl Hageemcs, 4TO
eBponenckass CTOPoOHa COXPaHUT OTKPBLITOCTb PbIHKA
TOProBAN Y UHBECTULIMI N BO3JEPXNUTCS OT UCMOJb30-
BaHUS OrPaHUYUTENbHbBIX SKOHOMUYECKMX U TOProBbIX
WMHCTPYMEHTOB», — NPuBOAUT areHTcTBo CuHbxya
cnosa Cu LisanHbnuHa.

B 2024 ropy EC BBen Toprosble Mepbl NPOTUB KUTal-
CKOrO 3KCMopTa 3/IeKTpoMobunen, a oduumanbHbie
nuua EBpocotoza HeopgHOKpaTHO >KanoBaniucCb Ha
M30bITOYHbIE MPOMBILWEHHbIE MowHOCTM B KuTae,
nockonbky aebununt Toprosoro banaxca EC ¢ Kutaem

PENN3 KHP

PENN3 EC
NYBJNKALINA REUTERS

CTPAHMLUA 11 N3 55

B npowsoMm rogy goctur ncropudeckmx 305,8 mnppg
eBpo.

Tem He meHee, Ha doHe pasHOrnacui PykoBOOCTBO
KHP n EC cmornu npuHsTb COBMECTHOE 3asBrieHue,
B KOTOPOM MOAYEPKHYNM HEOBXOAMMOCTb Ass BCex
CTpaH, a B 0COBEHHOCTU KPYMHENLLIMX SKOHOMUK, NOA-
LepXMBaTb NMPEEeMCTBEHHOCTb U CTabUIbHOCTL MOJKW-
TUKW W aKTUBM3MPOBATb YCUAWS MO  pPeLUeHUto
npobriemMbl n3aMeHeHus knumara. B 3assneHnmn otmeva-
eTcst 06513aHHOCTL BCeX CTOPOH PamouHom KoHBeHL N
OOH 06 nzmenennn knnumara (PKUK OOH) n Mapwmx-
CKOro  cornaleHus npuaep>XXMBaTbCa  MPUHLMNA
obuwen, HO andbdepeHUNPOBaHHON OTBETCTBEHHOCTU
N COOTBETCTBYIOLLMX BO3MOXHOCTEN C YYETOM pasfiny-
HbIX HALMOHAa bHbIX OBCTOATENLCTB.

B pamkax aByctopoHHumx oTHoweHu EC n Kutan npw-
3HaW, 4TO yKpeneHne CoTpyLHMYeCTBa No BONPOCcaMm
M3MEHEeHUs KnumaTta BAMAeT Ha bnarococtosiHue
Hapo#oB C 0benx CTOPOH U MMeeT ocoboe 3HadYeHue
4N9 noafep KaHus MHOMOCTOPOHHOCTU U MPOLBUXKe-
HUa rnobanbHoro ynpasneHus kamvmatom. OcHoBow
ON1S  3TOro  COTPYAHWYECTBa SBASETCH  3e/IEeHbIN
nepexos.

CTOpOHbI, B 4acTHOCTH, 0bsizanmce:

- ycKopuTb riobasibHoe BHeApeHne BO30OHOBISEMbIX
MCTOYHUKOB 3HEPrun 1 obneryeHune focryna kK kade-
CTBEHHbIM 3KOJIOTMYECKM YUCTbIM TEXHOJIOTUSAM W
npoAyKTam, 4Tobbl OHM BblIVM [OCTYMHbI, NPUEMIEMbI
Mo LieHe W1 BbIFOAHbI A/ BCEX CTPaH, BKoYas pasBu-
BaloLmecs;

- YCUAIUTb Mepbl MO ajanTaumu v NoAAepPXKU B Lensax
yCKOpeHUs BbICTPbIX BENCTBUI B HY>XHOM MacluTabe u
Ha BCEX YPOBHSX, OT MECTHOrO A0 robanbHoro;

- npeacraBuTb Ha koHdeperunn COP30 ceon onpepge-
NsieMble Ha HaumoHanbHoM ypoBHe Bknagbl (OHYB) Ha
2035 rop, oxBaTblBaloLLME BCE CEKTOPbI SKOHOMUKMK 1
BCE MapHUKOBbIE rasbl;

- paclnpuTb ABYCTOPOHHEE COTPYAHUYECTBO B TaknX
obnacTax, Kak aHepreTMYeckmii Nepexod, agantauus,
yrpaefieHne 1 KOHTPOJIb BbIDPOCOB MeTaHa, PbIHKM
yrnepopa, a Takxke 3efieHble W HU3KOYrepOoAHble
TEXHOJIOTMW AJ11 COBMECTHOMO NPOABUXEHNS COOTBET-
CTBYIOLLMX MPOLECCOB 3€JIEHOMO N HU3KOYIrNePOAHOIO
nepexoga.


https://english.www.gov.cn/news/202507/24/content_WS68822470c6d0868f4e8f4674.html
https://www.consilium.europa.eu/en/press/press-releases/2025/07/24/joint-eu-china-press-statement-on-climate/
https://www.reuters.com/world/china/eu-china-ties-inflection-point-von-der-leyen-says-after-tense-beijing-summit-2025-07-24/
https://english.www.gov.cn/news/202507/24/content_WS6881fb8fc6d0868f4e8f466d.html

Kutan o6HoBMAN 3eJ1eHyo TaKCOHOMMUIO

HapopgHbin 6ank Kurtaa (HBK), TocymapcteenHoe
ynpasneHune no ¢duHaHcoBomy Hagsopy u Komuccusa
MO PeryMpoBaHuIo pbiHKa LeHHbix Bymar Kutas ony6-
nukosanu «Katasor npoekToB, noA4ep>XKMBaeMbIxX
3ef1eHbIMU GUHAHCaAMMY, BbIMOJSIHAOLWMIA POJb HALMO-
HaSIbHOW TaKCOHOMMUMN.

JokymeHT pa3paboTaH Ha OCHOBe paHee [eNCTBOBaB-
wux Katanora 3eneHbix obnuraumn (2021 ropga)
n KaTtanora otpacnew 3e1€eHOro 1 HU3KOYrNepOLHOro
nepexoga (2024 roma) w npepcrasBnser cobow
OBHOBIEHHYIO U YHUDULMPOBAHHYIO CUCTEMY MOEHTU-
durKaLuMmn NPOEeKToB AS1s BCeX BUAOB 3eseHbiX GUHaH-
COBBbIX NPOAYKTOB.

Hogbin gokymeHT BCTynuT B cnny 1 oktabps 2025 roga
M CTaHeT OCHOBHbIM HOPMAaTUBHLIM [OKYMEHTOM
ON5 HOBbIX 3efieHblx $uHaHcoBbIX npoaykTos. [Mpwu
3TOM OH He OTMeHseT aBTOMaTU4YeCKW [OKYMEHTbI
2021 v 2024 ropos, HO OBDHOBASET U 3aMeHAeT uX
B 4aCTW NPUMEHeHMUs K HOBbIM 3ef1eHblM GUHAHCOBbLIM
npogykTtam. [1nsa yxe BbIgaHHbIX UK OLOBPEHHbIX, HO
He peanv30BaHHbIX MPOLYKTOB, a Takxe Ans obnura-
LM, KOTOPbIE HaxXOAATCA B OBpaLLeHNn v NpoLum
pervuctpaumto fo Bbixoda Katanora 2025 ropa, pew-
CTBYIOT MpexHue ctaHdapTbl. [ns npodykTos, nofaH-
HbIX Ha PAaCcCMOTPEHWE, HO He YTBEPXAEHHbIX
K MoMeHTy Bbixoga Katanora 2025 ropa, amuteHTam
paspeluaetcs BbIOpaTh: MPUMEHATb CTapble LOKY-
MeHTbl (2021/2024) nnu Hosbin Katanor 2025 ropa.
Kak nopyepkuBaloT perynsTopbl, OCHOBHasf Lefb
HoBoW Bepcun KaTanora — ykpenuTb JIMKBUAHOCTb
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3en1eHoro GpUHaHCOBOro PbIHKA, CHU3UTb TPaH3aKLM-
OHHble N3LepPXKK, CBA3aHHbIe C OnpeaeeHnem «3ene-
HOro» CTaTyca NPOEKTOB, U NOBLICUTb 3PPEKTUBHOCTL
ynpaBneHns 3eneHbiMu akTtvBamn. Hosbin KaTtanor
ByneT eauHbIM CTaHOAPTOM AN BCEX 3e/eHbIX QUHAaH-
COBbIX MPOAYKTOB, 38 UCK/TIOYEHNEM OonepaLmii C akLm-
amu Ha Lanxanckown, LLsHbuxaHbckoM n NMeknHckon
boHpoBbIX BpxKax, a Takke Ha BHEDMPXXEBOM pbIHKe
New Third Board (NEEQ).

OpraHbl  GUHAHCOBOrO  perynnpoBaHus npuasanm
npodusibHble CTPYKTYPbl afanTMpoBaTb COMyTCTBYHO-
Lwme Mepbl 1 NOJIMTUKY B CBOMX chepax, onmpascs Ha
nonoxeHus Katanora 2025 ropga. B pokymeHTe
nofYepKMBaeTcsl  HEeODXOAMMOCTb  3a[erCTBOBaTb
WHCTPYMEHTbl  3efieHblx  duHaHCcoB —  BKJtO4Yas
KpeauTsl, obnvraumMm v Opyrue npoAyKTbl — And
LOCTUXEHUs ueneln B 0BnacTv oxpaHbl OKpyXaroLlen
cpefbl, NPOTUBOAENCTBUS U3MEHEHUIO KIMMaTa 1 no-
BblLeHWs 3PPEKTUBHOCTN UCMOSb30BaHNS PECYPCOB.
3T0 [OMKHO CNOCOBCTBOBATL YCTOMYMBOMY SKOHOMMU-
4eCKOMY Pa3BUTUIO N BCECTOPOHHEMY Mepexoay K HU3-
KOYrnepoLHOM MOLEeNM.

Perynatopsl Takxe 3asBUIN, YTO NAAHNPYIOT NepUOan-
yecku nepecmatpueatb n obHosnaTe Kartanor c yve-
TOM 3afgady B 0ODSAaCTV MOCTPOEHUS 3KOSOMMYECKON
LMBUIN3ALMMN, BOCTUXKEHUS YINIEPOAHON HENTPabHO-
CTW, TEXHOJIOTMYECKNX N3MEHEHUN, MEXAYHAPOAHOIrO
COTPYAHNYECTBA M COCTOSIHUS KUTAMCKOro uHaHCo-
BOTO PbIHKaA.

KuTtan ycunusaeT perynmpoBaHue [UPEKTOPOB B JIMCTUHIOBbIX KOMMNaHUAX

Komucens no perynmpoBaHuio pbiHKa LEeHHbIX Dymar
Kutas (CSRC) obbsiBuna o nposeneHun obLiectBeH-
HbIX KOHCYNbTaLMI B Lenax nepecMmoTtpa «PykoBogs-
LWMX MPUHLMMOB KOPMOPAaTUBHOMO YMpaBieHUs Ans
JINCTUHTOBbIX KOMMaHUN».

MNepecmoTtp PykoBopsWwMx NPUHLMMNOB HaueneH Ha
JanbHelLlee ynyylleHne peryimpoBaHns aedTesbHo-
CTW AUPEKTOPOB, BbICLLIErO PYKOBOACTBA, KOHTPOIN-
PYIOLLMX aKLMOHEPOB 1 HaKTUYECKUX KOHTPOJIMPYIO-
LMX JTNL, TMCTUHIOBBIX KOMMaHWI, B TOM Yucne:

- COBEpLUEHCTBOBaHWE CUCTEMbI HaA30pa 3a AUPEKTO-
paMun 1 CTaplwnMK MeHeaxKepamu, BKIoYas BCecTo-
pOHHEe perynmpoBaHWe Ha3Ha4YeHUM, WCMNOJSIHEHUN
0bsA3aHHOCTEN U OTCTABOK, a Takxe nobyxaeHue au-
PEKTOPOB U CTapLUNX MEHEOXEePOB LODPOCOBECTHO 1
YyCePAHO UCMOJTHAT CBOM 0DA3aHHOCTY;

- COBEPLUEHCTBOBaHME MEXaHN3Ma CTUMYIMPOBaHUS U
OTrPaHNYEeHNN ONF AUPEKTOPOB U CTAPLUNX MeHemaXe-
pOB, BKtoYas TpeboBaHme OT JIMCTUHIOBbIX KOMMaHWUM
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CO3[aTb CUCTEMY YMpaBfieHUs BO3HarpaXAeHWeM,
npenycMaTpuBaTth, YTO BO3HarpaXkaeHne OMpPeKTopoB
N CTapLWX MEHeAXepOB AONXKHO COOTBETCTBOBATH
onepauMoHHbIM pe3ysibTaTaM KOMMaHWW U JINYHbIM
pesynbTaTtam, a Takxxe CrocobCTBOBaTh JlyyLlen yBa3ke
WHTEPECOB [ANPEKTOPOB, CTAapPLIMX MEHEOXEepPpOoB U
KOMMaHWu;

- perynupoBaHWe MOBELEHWUS KOHTPOJIMPYOLWMX
akuMoHepoB 1 bakTUyeckux KOHTPOIEPOB: CTPOroe
orpaHuyeHne  BHYTPUOTPACNEBOM  KOHKYPEHLUH,
KOTOpasi MOXeT OKa3aTb CyLleCTBEHHOe HeraTMBHoOe
B/INAHME Ha JINCTUHIOBbIE KOMMAHUN, a TakxXe [0MoJ-
HUTENIbHOE  YCOBEpLUEHCTBOBaHMe obsAsaHHOCTen
no nposepke 1 TpeboBaHNA K MPUHATUIO PeLUeHUiA Mo
CBSA3aHHbIM COesIKaM.

Mepuopn obLecTBeHHbIX KOHCYNbTaumin — 0o 24 aery-
cta 2025 ropa.


http://www.pbc.gov.cn/en/3688110/3688172/5552468/5787363/index.html
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/5779612/2025071418513641380.pdf
http://www.csrc.gov.cn/csrc/c100028/c7573353/content.shtml
http://www.csrc.gov.cn/csrc/c101981/c7573403/content.shtml

Kutan nnaHupyet yrnepopHo-HenTpasibHble NPOMBbILLSIEHHbIE NaPKK

Bractn Kutas obbsiBuanM o 3amycke HauuvOHasrbHOW
WHULMATMBbLI MO PasBUTUIO MPOMbILLNEHHbIX NapKOB
c HynesbiMW Bblbpocamu yrnepopa. Cootsetcrayto-
WM JOKyMeHT Obin onybnukosaH HaumoHanbHon
Komwmccren no passutuio n pepopmam (NDRC).

CornacHo fokymeHTy, pervoHbl Kutas GyayT noouu-
PATLCS K CO34aHMNIO NPOMBILLNEHHbIX MaPKOB, CNOCOD-
HbiXx cBOaUTb Bbibpockl CO2 K «MOYTW Hy/eBOMY»
YPOBHIO 3a CHET MPUMEHEHWS COBPEMEHHbIX MOAXOA0B
B MJI@HWPOBaHWM, MPOEKTUPOBaHWUMW, YMNpaBieHUn u
TexHonornsax. KoHe4wHom Lenbio Taknx NapkoB JOJIKHO
CTaTb OCTUXKEHWE YrNepPOLHON HEUTPAIbHOCTU.

[okyMeHT onpeaenseT BOCeMb KJlOYEBbIX HampasJe-
HUI Pa3BUTUS: MEPEXOL, K YNCTbIM UCTOUYHMKAM dHep-
rK, NOBbILLEHNE 3HEProaddeKTUBHOCTU, MOAEPHM3A-
LM MPOW3BOACTBEHHON CTPYKTYypbl, pecypcocbepe-
XeHune, obHoBMeHWe WHPPACTPYKTYpbl, BHeApeHue
nepefoBbIX TEXHONOMNIM, COBEPLLUEHCTBOBAHME CUCTEM

ynpas/ieHus aHepruen n Bbibpocamu, a TakKe UHCTU-
TyymoHanbHble pebopMbl ¥ MHHOBALMK B yNPaBneHuu.
Ons noppepxkn uHuumatmeel NDRC  nnaHupyet
MCMOoJb30BaTh CyLLECTBYOLWME KaHasbl GrHaHCMpoBa-
HWUS U CTUMYSIMPOBATb PErnoHbl K BbIMYCKY LEeBbix
obnmraynin MecTHbIX OpPraHoB BNacTW AN MOAXOAS-
Wnx npoekToB. [lpoMmbilieHHblE Mapku CMOryT
npvBnekaTs 3KCMepPTOB, TEXHOMOrMU U npodeccuo-
HaslbHblE opraHusauum ans nposefeHns
aHeproayauTta, pacyeta BbliOpocoB u cepTudmkaumm
yrnepogHoro cnega npogykuun. Takxe byger obecne-
YeH MPUOPUTETHBLIN AJOCTYN K pecypcam s HOBbIX
NPOMBILLIIEHHbIX OOBEKTOB, B TOM uucne kK uHbpa-
CTPYKType Ha OCHOBE BO30DHOBMISEMbIX MCTOYHUKOB
aHepruu.
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MNateHTHOe NnupepcTBo: Kutan ¢pukcnpyet poct nHHoBauumm

B 06,1aCTM HU3KOYr/1IePOAHBIX TEXHOOTUI

B Kutae B nepuon 14-1 natunetku (2021-2025 rr.)
Habnopgancs poct MHHOBaUMA B 0blacTn 3eneHbIX U
HW3KOYrIePOAHbIX TEXHONOMMI, pacckasan npepcra-
BUTeNb HaumoHanbHOro ynpasneHus UHTENneKTyab-
Hon cobctBeHHocTn Kutaa (CNIPA) Jlan CuHbCcuHB.
Mo pmaHHbIM BegomcTBa, Tonbko B 2024 rogy B 3TOM
cekTope 6b110 BbIAaHO 53 ThiC. MaTEHTOB Ha n3obpeTe-
Hus. [pn aTom nokasatens 2024 ropa BOBOE NpeBbI-
waet nokasatens 2020 roga v oTpaxkaeT cpefHerono-
Bou Temn pocta B 19,2%.

J1aH CuHbCUHL OTMeTun, 4To uHHoBauum Kutaq
B 06/1aCTN 3€MeHbIX U HU3KOYTNEPOAHbIX TEXHOIOMMIA
CTanu BaXKHOWN ABWXYyLLER CUiol rnobansHOro passu-
™a B 3To obnactn. CekTopbl YMCTON 3HEepruu u
HakomnIeHns aHeprum NpPOAEMOHCTPUPOBaNN
YCTOMYMBBIN POCT: KOSIMYECTBO BblAAHHbIX MAaTEHTOB Ha
nsobpeteHns ysenuumnocb Ha 34,9% v 32,8% coort-
BETCTBEHHO B FOLOBOM WCHUCIIEHUM, YTO HABNAETCSH

NONMIMTUKA N PETYJIMPOBAHUE

caMbIM BbICOKMM MOKa3aTeneM Cpean Bcex KaTeropun
3e/1eHbIX TEXHOJIOTUN.

B 2024 ropy 4eTbipe KWUTAaWCKUX KOMMAHWW BOLLJIM
B [eCHTKY KPYMHENLINX B MUPE MO KOSIMYECTBY BblOaH-
HbIX MATEHTOB Ha 3eJ1eHble N HU3KOYr1epogHble N300-
peteHus — rocypapcrteBeHHble State Grid, China
Huaneng Group v China Southern Power Grid, a Takxe
yacTtHas ¢upma Contemporary Amperex Technology.

B 2024 ropy Kutan Takxke 4eTBepTblll rof noAapsp
COXpaHU MUPOBOE MaTEHTHOE MEePBEHCTBO, 3aperu-
cTpuposaB 6356 3asBOK MO  MexXAyHapOLHOMY
Horosopy o naTeHTHoM koonepauun (Patent
Cooperation Treaty PCT) B obnactu akonorniecku 4u-
CTbIX U HU3KOYrNepogHbix TexHonoruu, 4to Ha 130%
Bonblue, yem 8 2020 rogy.

B OB/IACTU YCTONUYMUBOIrO PA3BUTUA —
CTPAHbl G7 U EBPOMENCKOIO COIO3A, O3CP

lMpekpacHbIN 1 y>KacHbIX: FNaBHbIA HAaNOroBbiv 3aKoH TpamMmna

B HauvoHanbHbi npasgHmk CLUA — [JeHb He3aBucu-
moctu 4 miona — JoHanbg Tpamn nognucan npoLues-
wuin opobperne obenx nanat KoHrpecca «EpuHbin
Bonbwon Kpacuebit 3akon» (One Big Beautiful Bill Act,
nnn OBBBA), «oTopbil npedycMmaTpuBaeT Lebli
naketT pa3sHOObpa3sHbIX HaNoroBO-OIOAXETHbIX Mep
B CaMbIx pa3Hbix chepax.

[To 3HauyeHuto B nonmtuyeckom nosecTtke [HoHanbga
Tpamna OBBBA MOXHO CpaBHWTb CO 3HAMEHUTLIMMU
«ABYXMapTUNHbIMWY 3akoHamu [xo banpgeHa — 3ako-
HOM 00 WHPPACTPYKType M 3aKOHOM O CHUXEHWUW
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uHonaumn. M opHospemenHo OBBBA sBnsetcs
CBOEro poAa OTBETOM Ha DalfeHOBCKME 3aKOHbI,
LEeMOHCTPUPYS, KyAa U HAaCKOJSIbKO CUIbHO CMECTUINCh
npuoputeTsl B nonutuke. lNpasga, Tpamn He moxeT
noxBacTaTbCs [faxe MNpuU3Hakamu MeXnapTUNHOro
KOHCeHCcyca: NPOTUB ero 3aKOHOMPOeKTa rosocoBanu
He ToNbKO Bce AemokpaTtsl B [lanate npencrasutenemn
n CeHaTe, HO 1 OTAeNbHbIE pecnybankaHLubl. B ceHaT-
CKOM TOJIOCOBaHWUM MPU pPaBEHCTBE TFOJIOCOB [Aaxe
NPULWIOCh NPUHATL yYacTue Buue-npesnaeHTy xen
[n BaHcy, utobbl obecneynTs nepesec.


https://english.www.gov.cn/news/202507/09/content_WS686db54dc6d0868f4e8f3f9a.html
https://english.www.gov.cn/news/202507/17/content_WS6878a4cdc6d0868f4e8f43da.html

«EpgnHbin Bonbwown Kpacuebin 3akoH» npegycmatpuBaeT
noBbllLEeHWe MoToska rocygapcteeHHoro ponra CLUA
cpa3sy Ha 5 TP/IH [OMJ1. MO CPaBHEHUIO C TEKYLLMM NokKasa-
Tenem, npesbiatowmm 36 TpSAH JO.

3akoH BKktoYaeT B cebsa HasoroBble NOMNPaBky, 4acTb U3
KoTopbIx Bbina B npeasbibopHoln nporpamme Tpamna, u
KoTopble B BONbLIMHCTBE CBOEM OTHOCATCS K COLMalb-
HbIM N 3KOJTOTNYECKNM 6}O,D,>KeTHb\M CTVIMyﬂaM.

B wacTHoCTU, NpeaycMoOTpeHbl cnepytoLme Mepbl:

- [NpopneHne HanorosbIX JIbFOT, MPUHATbBIX TpamMnom
B8 2017 rony. Bo Bpems cBoero nepsoro cpoka [oHanbp
Tpamn cHu3aun Hanoru Ans kopnopauun un  dbusnuy,
C pasfnyHbiM ypoBHeM fdoxoda. Cpok AencTBMA OCHOB-
HbiX nonoxeHu 3akoHa 2017 roga uctekaet B fekabpe
2025 roma, n OBBBA penaet 3TV Hanoroeble broThl
NOCTOAHHbBIMU.

- Cokpauierve pacxopnoe Ha Medicaid — kpynHenwyto
rocnporpammy npefocTaBneHus MeOULNHCKON
ctpaxoBkn  ManoumywiuM.  OpgHUM U3 U3MEHEeHUN
ABNAETCA Brepeble BBOAUMOe TpeboBaHune k paboTocno-
COBHbIM B3pPOCSIbIM, YTODbI OHW TPYAOYCTPOWUINCH WK
paboTanu BonoHTepamu B TedeHune 80 vacoe B mecsl,
4TOObI MoAfdepXuBaTh CTPaxoBOe MOKPbITUE (BCTYNUT
B cuny ¢ 2027 ropa). Tak>ke CHWXeEHbI Halor Ha NocTaBs-
LLMKOB MEAULMHCKUX YCIYT, KOTOPbIE LUTaTbl UCMOJb3YIOT
ans  duHaHcMpoBaHUa  CBOEW  OOAM  pacXonos
Ha Medicaid, ¢ 6% po 3,5% « 2032 ropy. Mo oueHkam
biopxxetHoro ynpasneHna KoHrpecca, MepuuMHCKOM
CTPaxOBKW B pe3yJibTaTe 3TUX U3MEHEHUI K KOHLYy Clieay-
foLLLEero OecaTUNeTUs MOTyT NMWKNTbCa nopsiaka 12 maH
yenosek.

- COKpaLLLeHI/Ie I'IpO):LOBO)'IbCTBeHHb\X I'IOCO6I/H;I n3 UeH-
TpasbHoro biomkerta. bynet pedopmuposaHo boHamnpo-
BaHve [porpammbl AOMNOSHUTENbHOW NMPOAOBOJLCTBEH-
Hou nomowm (Supplemental  Nutrition Assistance
Program, Snap), koTopoit nonb3aytotcs 6onee 40 MaH ame-
PUKaHLEB C HU3KNM JOXOA0M: BMECTO TEKYLLEro NosiHoro
drHaHCMpPOBaHUS CO CTOPOHbI dedepanbHOro npasu-
TenbcTBa YacTb pacxopos ¢ 2028 roga OyaeT Bo3noxeHa
Ha wraTbl. Kpome Toro, BBOAMTCA TpeboBaHus K Tpymo-
yCTPOWCTBY ona TPYLOCNOCOBHbIX y4acTHUKOB
nporpamMmsl Snap, He UMeIoLLMX UXANBEHLIEB.

- onpacxopbl Ha 060pOHY 1 MorpaHnyHoe obecneveHue.
BiopxxeT BoopysxkeHHbIx cun CLLIA B nepuopg no 2029 ropa
yBennuutcs Ha 150 mnpp ponn., a ViMmurpaumoHHas
n TamoxeHHas nonuuns (ICE) nonyunt pononHuTenbHble
100 mnppa gonn., B pesynbrate Yero ee bogxet go 2029
ropa coctasuT 170 MapAa fonn. 3a cHeT 3TUX CYyMM Mpea-
nonaraetcs WMHBECTUPOBATb B BOEHHOE CyAOCTPOEHWe
(29 Mnpa ponn.) u UHHOBaUMK, BK/OYas BecnunoTHbie
TexHonoruu (16 mMnpa [OJS.), CTPOUTENbCTBO CUCTEMDI
MBO «3onoTton kynon» (25 wmnpa  [ONN.), CTeHbI
Ha rpaHunue ¢ Mekcukom 1 HOBbIX LLEHTPOB COAEPXaHUA
murpaHtoB (46,5 v 45 Mnpn [ONA. COOTBETCTBEHHO),
pacxopbl Ha HoBbix areHToB ICE v np. Mo gaHHbIM HekoM-
Mepueckoit opraHusaummn Brennan Center for Justice,
Gnarogaps ysenuyeruto duHaHcmposanus ICE crana
KpynHenwmm  dbenepanbHbiM  NPAaBOOXPAHUTENbHBIM
opraHom.

PEJIN3 BEJIOIO JOMA

3AKOH OBBBA
NYBINKALIA THE NEW YORKER
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- OCBO60>I<,J:|,€HM€ oT Ha}'IOI'OO6}'IO)KeHI/IF| H4aeBbIX N CBEPX-
ypoutbix. OcBObOXAEHNE YaeBbIX OT HAJIOrOB — OOHO U3
npeasbibopHbIx obelarnnin Tpamna. OHO peanusoBaHo
KaK paspelleHne BblYMTaTb U3 HalloroB OnpefesieHHble
CYyMMbI 4aeBblX W CBEPXYPOYHbIX. B 3akoHe nogpobHo
onucaHbl CUTyaunn, npouedypbl U YyCIIOBUS, MO3BONSAO-
LiMe NMoSyYMTb TaKoWM BblYET, O[HAKO, HanpuUMep, Makcu-
MasibHbI 0BBbEM BblYeTa Mo 4YaeBbiM onpenesieH Kak 25
TbiC. 4ONU1. B rog4,.

- CokpalleHure HanoroBbiX CTUMYOB ANl YNCTOU dHep-
rnn. PakTnyeckn pedb Maet ob oTMeHe OCHOBHbIX MOJIo-
XeHu 3akoHa O CHUXEHUN MHGAALUKN, NPUHATOrO Npu
banpere. [MocTeneHHo OyayT oOTMeHEHbl Hafnorosble
NbrOTbl A1 MPOeKTOB B 0BNactu BeTPO3HEPreTuku
N CONHEYHOM dHEePreTUKM (CoXpaHaTCa A5t TEX MPOEKTOB,
CTPOUTENIbCTBO KOTOPbIX HauHeTcs K utoHto 2026 ropa nnm
KoTopble BymyT 3anylieHbl B 3KCMayaTaumio K gekabpio
2027 ropa); Hanorosble JbroTbl Ha 31EKTPOMObWUAN
(BymyT oTMeHeHbl k ceHTabpio 2025 roga) u Ha anekTpo-
3apsAgHble cTaHuuy (ByayT oTMeHeHbl kK nioHo 2026 roga.
BBsefeHune nnatobl 3a BbIOPOCH MeTaHa, KOTOPYIO AOJIXKHbI
BbIMAYMBaTh 3arpasHUTENN B BroaxeT, oTioxeHo Ha 10
net. Kpome Toro, yBeMunBatoTCs HaJloroBble NbroTbl Afis
NPOEKTOB MO YNaBANBaHWUIO YrNepoaa, CBA3aHHbIX C 400bI-
yen HedTu.

SDKoHOMMYEeCKMI 1 nonuTudecknn  obospesaTesb
xypHana The New Yorker [Oxon Kaccuom HasbiBaet
«KkpacwuBbln» 3akoH Tpamna «Big Odious Bill» — «Bonbwon
OnnosHbIM 3aKoH».

«CopepxaHne «bonbworo OanosHoro 3akoHa» NoKasbl-
BaeT, YTO 3TO YPOLNMBLIN rMOpUL ycTapeBLuen 3KOHO-
MUKW C pacrpepesieHem bar ceepxy BHU3 U aBTopUTap-
Horo nonynusMa. [oBopsi O 3aKkoHoMpoekTe, Tpamn
OenaeT akueHT Ha TakMX ero acrekrtax, Kak CHUXeHue
Hanoros Aansa odUuMaHTOB W ApYyrux pPaboTHUKOB,
XUBYLIMX Ha 4YaeBble, 3aMyck MPOTUBOPAKETHOro LWUTa
«30110TON KyNO» N 3HA4YMTENIbHOE pacluMpeHne ero n bes
TOoro paspacTatoLerocs AHTUMMMUTPALMOHHOTO
NOSNLLENCKOro rocyaapcrea... Ho ¢ Touku 3peruns daktm-
4eckM MOTPaYeHHbIX CPEACTB, YaCTb 3aKOHOMPOEKT3,
KacatoLasacs MnnaHoB «HaKOPMWUTb GoraTbix», BbITAALUT
Kyfa bonee Becomom», — nuwet Kacemam.

OH NpUBOAVWT AaHHbIE UCCIe[0BaTENbCKOro LeHTpa «The
Budget Lab at Yale», cornacHo koTopbIM NpUHATBIN 3aKOH
cokpatuT npumepHo Ha 700 ponn. B rog durHaHcoBbie
pecypcbl JOMOXO3ANCTB, BXoAALWmMX B HUxXHMe 20% pac-
npefeneHns [OXOO0B, W YBEUYUT Pecypcbl LOMOXO-
3ancTe, Bxogawmx B sepxHue 0,1%, Bonee yem Ha 100
TbIC. 4O B rof,

Kaccnpn pestomupyet: «Ecnu [3akoH] okaxeTcs nocneg-
HWUM 3HaYMMbIM 3aKOHOMPOEKTOM O HaJlorax U Pacxonax,
NPUHATBIM NpW Npe3ngeHTe Tpamne (4To BecbMa Bepo-
ATHO), OH MOXET BOWTU B UCTOPUIO — MO KpanHen Mepe,
B UCTOPUIO GUMHAHCOB — HE Kak paspylumTesib U areHt
nepemeH, KakvM oH obuT cebs BUAETb, a Kak YesoBex,
KOTOpPbIN NpocTo Aosen nporpammy PoHanbpa Pelirana,
[poBepa HopkeucTta [MonuTuyeckuii akTMBUCT, NpPOTUB-
HUK nosbilweHna Hanoros] m [lona Panana [geatens
PecnyBnukaHckon naptum, akc-cnvikep lNanatsl npeacra-
BuTenen KoHrpecca] A0 ee Nnorvyeckoro 3aBeplUeHUs:
NOJIHON HEMOC/IeA0BaTENIbHOCTM U BE30TBETCTBEHHOCTM Y.


https://www.whitehouse.gov/articles/2025/07/president-trumps-one-big-beautiful-bill-is-now-the-law/
https://www.congress.gov/bill/119th-congress/house-bill/1
https://www.newyorker.com/news/the-financial-page/the-economic-consequences-of-the-big-odious-bill

EBpokomuccus npeanoxuna HOBYIO Liesib MO COKpaLleHuto Bbibpocos: Ha 90% k 2040 roay

EBponenckas komuccua npefcraBmia  nonpasky
k 3akoHy EC o knumaTe, npepnarasi ycTaHOBUTL Liefb
Ha 2040 rog — cokpalleHne YUCTbIX BbIDPOCOB NapHw-
koBbIx razoB Ha 90% no cpasBHeHuto ¢ yposHem 1990
roga. MpepnoxerHne sBAgETCS OCHOBOW A HOBOrO
OnpenensieMoro Ha HaLMOHafIbLHOM ypOBHe BKaga
(OHYB) B pamkax MNapu>ckoro cornatleHums.

DTo npepnoxeHve MNPOAOJXKAET KIMMaTUYECKYHO
nonutuky EBpocotosa mocne ycTaHOBREHUs Lenu Ha
2030 rog, npegycMaTtpuBaloLLen CoKpaLLeHne BbIbpo-
coB Ha 55%. B Komucecum cuymtator, 4To HOBad ueSb
obecneunt nNpenckasyeMocTb AJjisi MHBECTOPOB, YCKO-
PUT MPOMbBILIEHHYIO TpaHchOPMaLmio M MOBbICUT
aHepreTuyeckyto besonacHocTs EC.

B otnnumne ot npexHux nogxonos, uenb Ha 2040 rog
BK/IOYaEeT rMBKMEe MexaHU3Mbl — WUCMOSb30BaHNe
c 2036 ropa MexayHapOLHbIX YriiepoaHbIX KpeanToB
B OrpaHu4YeHHOM obbeme, MHTerpaumio NoCTOAHHOrO
BHyTpeHHero ypaneHus yrnepoga B Cucremy
Toproenu seibpocamu EC (EU ETS), a Takxe banaHcu-
pPOBKYy BbIDPOCOB Mexnay cekTopamu (rocymapcrso
CMOXEeT KOMMEeHCUPOoBaTb HefOCTaTOYHOE CoKpalle-
HVe BbIDPOCOB B OLHOM 13 CEKTOPOB «MepeBbINOHe-
HUEM» B APYroMm).

DT MexaHu3Mmbl, Kak 3assnaloT B EBpokomwuccun,
npw3BaHbl caenath obLLyto Lesnb bonee peanncTuiHom
N NONUTUYECKN NPUEMIEMON, COXPaHssa NMPUBEPXKEH-
HOCTb KypCy Ha KIMMaTWMYecKkylo HeNTpasibHOCTb
k 2050 rogy.

NHBecTopbl, BKIOYas uneHoB [pynmbl MHCTUTYLMO-
HaNbHbIX MHBECTOPOB No naMeHeHuo knumarta (IIGCC),
B LE/NOM MPMBETCTBYIOT MPELNOXEHHbIA YPOBEHb
ambuuun. Mpu 3TOM B KOMMEHTapuu MeHemxepa
[IGCC no nonutnke Xapxwupbl KampaH oTmevaeTcs,

PENIN3 EBPOKOMWNCCIN
NHOOPMCTPAHULIA MO LIEJSIN-2040

NO3NLINA IIGCC
No3uUmnd ®PAHLLY3CKOTO BM3HECA

4TO BKJIIOYEHME B MPOEKT MEXAYHapPOAHbIX yrnepos-
HbIX KPEOWUTOB SBIAETCH «Pe3y/IbTaTOM 3aKyJMCHbIX
neperosopos» Mexay komuccapom EC no knumarty
Bonke Xykctpoit v rocypapctsamu-uneHamm EC: Takonm
Komrnpomucc bbin Heobxogum, 4TobbI ObBecneunTsb
[OCTaTOYHYIO NoNUTUYecKyto nognepxky uenu B 90%.
B aton cesizn B IIGCC nogyepkrBaoT HEOBXOLMMOCTb
4ETKOWN CUCTEMbI KOHTPOJIS 38 Ka4EeCTBOM YriepOHbIX
KPEeAMTOB, a Takxe pa3paboTku OTpacneBbiX LOPOX-
HbIX KapT gnekapboHusauuy, ©e3 koTopbix byger
3aTPYAHEHO TMPUHATUE WHBECTULMOHHBIX PELIEHWN.
Mo mHenuio IGCC, ocobeHHo BaxHO, 4TOObI MexayHa-
pOAHblE yrnepofHble KpeanuTbl MPUMEHSINCL TOMbKO
K OCTaTOUYHbIM BbIDPOCaM 1 CONPOBOXAANNCH CTPOM O
cucTemon sepupurkaLmn.

C pApyrol CTOPOHbI, BefywiMe MPOMbILLIEHHbIE
obveanHenuns OpaHumn — Medef, Afep n France
Industrie — Bbipasuan 0becnokoeHHOCTb Npexaespe-
MeHHOCTblo Lenn. OHM cyMTatoT, 4TO [0 ee OKOHua-
TENIbHOTO  YTBEPXAEHUS  HeOBXOAMMO  3amyCTuThb
NPOMBILLIIEHHYIO MOBECTKY, BK/tOYaOLylo pedopmy
BHYTPEHHEro pblHKa, [OCTYMN K AELIeBON 3HEepPrum u
mMacwTabHyto umdbpoBmzauymio. bes Takux mep, Kak
YTBEPXKAAIOT OpraHu3aumu, CAMLWKOM ambuumosHas
Lesb MOXEeT MoAopPBaTh KOHKYPEHTOCNOCOOHOCTL
€BPOMNenCcKon  MPOMBILNIEHHOCTM U MPUBECTH
K notepe paboumnx mecT.

Mpepnoxenne EBpokomuccun Bypnetr paccmoTpeHo
Esponapnamentom 1 Cosetom EC. Oxunpgaetcs, uto
OKOHYaTesNbHOe COrflacoBaHVe Lenn COCTOUTCH A0
Havyana COP30 B Hosbpe, uTobbI EBpOCOIO3 MOT CBOE-
BPEeMeHHO nopaTb obHosneHHbin OHYB n noartsep-
OUTb CBOW NINLAEPCKME NO3MLMK B r10DanbHON Kiuma-
TUYECKOM NONNTHKE.

EBpokomMuccua HaumHaeT KOHCysibTauMmn No NpPoeKkTy 3aKoHa O LUPKYJ/ISTPHOW SKOHOMUKE

EBponerickas komuccus obbsBuna obLLECTBEHHbIe
KoHcynbTaumm n cbop aprymenTos (call for evidence)
B MOAAEPXKY roTOBsLLErocst 3akoHa O LMUPKyJIspHON
SKOHOMMKe. 3TOT  3Tan  SBASETCH  KJIIOYEeBbIM
B MpoLecce oLeHkN BO3AeNCTBMSA 1 no3BonuT EBpoko-
MMUCCUKN CODpaTh MHEHMS WMPOKOro Kpyra 3anHTepe-
COBAHHbIX CTOPOH 1 OBLECTBEHHOCTH, YTODbI syyLue
MOHATb Bapbepbl ¥ BO3MOXHOCTM A1 MacluTabHoro
BHeOpPeHUs LunpkynsipHon akoHomuku B EC.

ByaoyLinit 3aKoH, NPUHATUE KOTOPOro 3aniaHMpPOBaHO
Ha 2026 ropm, HanpaBneH Ha ycKopeHue nepexopna
K 3aMKHYTON MO SKOHOMWKM, CHUXEHWNE 3aBUCK-
MOCTW OT MMMOPTa CblPbsi, NOBbILIEHNE 3KOHOMMUYE-
ckoi ©e3omnacHOCT U KoHKypeHTocnocobHoctn EC,
a Takxe cokpalleHve NnapHMKoBbix Bbibpocos. OH gon-
eH ycTpaHuTb bapbepsbl Ha NyTH K cozganuio EanHoro
PblHKa A1 OTXO[40B U BTOPUYHOTO ChIPbS, YBENYUTD
obbeM 1 KayecTBO nepepaboTaHHbIX MaTepuanos u
CTUMYIMPOBATL CMPOC Ha HUX.
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EBpokomucecns BUANT [Ba K/KOYEBbIX HampassieHus
paboTbi:

- OTxoAbl 3M1E€KTPUYECKOrO U 3NEKTPOHHOrO 060pyRo-
BaHUs, ABASIOWMECH CaMbiM BbICTPOPACTYLLMM MOTO-
koM otxopos B EC (pocT okono 2% B ropn), nepepa-
DOoTKa KOTOpbIX B HacTosilee BpPEMs OXBaTbiBaeT
mervee 40% obbvemos. [lnaHupyeTtcs nepecmoTp
npasun, 4Tobbl caenatb Ux bonee npocToiMu 1 addek-
TUBHbIMK, obecneunts uXx Jyylwee nNpUMeHeHue
M co3AaTh PbIHOYHBIV CMPOC Ha CoAepPXKalLMecs B HUX
KPUTUYECKU BaXKHble BTOPUYHbIE MaTepuanbl;

- @®opmupoBaHMe MOJIHOLEHHOTO €AMHOrO pPbIHKA
OTXOL0B ¥ BTOPWYHOrO Chipbs, BKOYas pedopmy
KPUTEPUEB «KOHLLA OTXOAa», LndPOBM3aLMIO U pacLlm-
peHne cxem PaclUMpPEeHHOW OTBETCTBEHHOCTU MPOU3-
BOAWTEsNIEN, a Takxe YCTaHOB/IEHWE obs3aTesbHbIX
KpUTEPUEB L1 3aKynok TOBapoB, yciyr u pabot
C Y4ETOM MPUHLMMNOB LUKIINYHOCTH.


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1687
https://climate.ec.europa.eu/eu-action/climate-strategies-targets/2040-climate-target_en
https://www.iigcc.org/insights/how-europe-wants-to-cut-90-emissions-by-2040-and-what-it-means-for-investors
https://www.medef.com/communique-de-presse/article/objectif-climatique-2040-reussir-la-decarbonation-de-leurope-implique-de-lancer-immediatement-un-agenda-competitif-de-reference-mondiale

Mo oueHke EBpokomuccun, nepexon K LMpPKynsapHOn
3KOHOMMKe crocobeH obecneunts cokpalyeHune 20-
25% napHWKOBbLIX BbIOPOCOB, HEODXOAMMbBIX AJIs
OOCTUXEHUS KIMMaTUYeckon HenTpanbHoctn Kk 2050
rofly, CHM3uUTb CebecToMMOCTb NPON3BOACTBA 3a CYeT
MOBTOPHOTO UCMOJMIb30BaHWA MaTepuasnos, Co3faTb
HoBble paboune mecTa (0COBEHHO B ManoMm 1 cpefHem
BusHece) M CHU3WUTb CTOMMOCTb XW3HW Gnarogaps
bonee [oNroBeYHbIM TOBapaM, NOBTOPHOMY MCMOJIb-
30BaHUIO N PEMOHTY.

PENN3 .
CTPAHWNLIA KOHCYJIbTALIN

MNMoaroToeka 3akoHa byfeT yBs3aHa C KSIIOYEBLIMU NHN-
unatneamm EC, Brnoyaa «Komnac KoHKypeHTOCMo-
cobHoctu», Crpatermnio EguHoro peoitka, MNnad gen-
CTBMI NO CTann 1N MeTasslaM, a Takxe C peanmsaumen
He[aBHO NPUHATbIX akToB — PernamerTta o6 akoaw-
3aMHe Onsa yctonumsbix npoaykTos, Pernamenta EC no
ynakoBKe 1 yNnakoBO4YHbIM OTXOA4aM U AKTa O KpUTUye-
CKM Ba>XHbIX CblPbEBbIX MaTepuanax.

KommeHTapun nprHumatotes go 6 Hosabps 2025 roga.

EBpocotos: k nakety «Omnibus» Bo3HUKM Bonpockl y oMbyacmeHa, GusHeca u MHBECTOPOB

EBponerickuin ombyacmer Tepesa AHXMHBIO B paMKax
pacciefjoBaHVs BO3MOXHOIO HapylUeHus npouenyp
npv npuHaTum EBponenckon KoMmccuen 3akoHopa-
TenbHoro naketa «Omnibus I» Hanpasuna B agpec
npegcenatens Espokomwuccun Ypcynsl doH gep
NavieH oduumanbHbIl 3anpoc Mo psay KIYeBbIX
BOMPOCOB, NMOAHSTLIX B XO[4Ee pacc/iefoBaHus.

3anpoc HanpaBneH MO uToram BCTPeYUn AHXUHBIO
¢ npepactasutensmn Espokomuccumn 16 nioHst 2025 r.,
Ha KOTOpOW 0B CyxAanack xanoba o BO3MOXHbIX Hapy-
LWeHNsX npoueayp Mpv MOAroToBke 3akoHoAaTeslb-
HOro  MPenJIOXEeHWs,  Kacalolerocst  MomnpaBoOK
k Oupektuee EC o kopnopaTvneHon oT4yeTHOCTVM OO
yctonymsom passutum (CSRD) u [Oupektuse EC
O KOPMOPaTUBHOW [OJKHOW OCMOTPUTENIBHOCTH
B obnactu ycronumsoro passutus (CSDDD).

XKanoba Obina HanpasneHa ombyncmeHy B Mae
M KacaeTcs mpeanonaraemMoro HecobnoaeHus Espo-
KOMMCCUEN coBCTBEHHbIX PyKOBOASALLMX MPUHLMNOB
no ynydwenuio perynuposarus (Better Regulation
Guidelines & Toolbox) B pamkax no4roToBku npenso-
xeHunn naketa «Omnibus I».

CornacHo 3anpocy AHXMHbIO, 3asiBUTENN BblpaXatoT
obecnokoeHHOCTb TeMm, 4To EBpokomwuccus He mpo-
BEeJa OLEeHKY BO34eNCTBUA U OBLEeCTBEHHbIE KOHCYIb-
Taunn 6e3 Hagnexawero oboCHOBaHUHA, a Takxe
OCyLLeCTBUIa BHYTPEHHEEe COrlacoBaHWe B YCKOPEH-
HOM nopsake, He cobnogas MNpPeayCMOTPEHHbIE
npouepypon cpoku. Kpome toro, B xanobe ormeua-
eTCst OTCYTCTBME OLEHKN COOTBETCTBUSA NPEAJIOXKEHWNN
LenaM KIMMaTUYeCKon HeNTpanbHOCTM B COOTBET-
cTBuM ¢ EBponencknm 3akoHOM o kumare.
OmbypcmeH obpalaet BHUMaHve Ha To, 4to Komuc-
cus NpefcTaBuia BMECTO OLEHKN BO3LENCTBUS aHanu-
TUYECKUI LOKYMeHT B dopmaTte Cry>xebHON 3anmcku.
B kauectBe obocHoBaHUA cpoyHocTn EBpokomuccus
cocnanach Ha 3KOHOMUYECKYIO CUTYaL Mo, BbI3OBbI A5
KOHKypeHTocnocobHocTn busHeca B EC 1 pesynbratsl
poknaga Mapwuo [Oparn. OpgHako, kak oTMevaeTcs
B MWcbMe, He Bbinu ykasaHbl Kakne-nmbo BHe3amHble
cobbiTvs, OnpaBAblBaloLLMe OTKa3 OT CTaHAAPTHbIX
npoueayp, v He NpefcTaBleHO AOKYMEHTOB, MOATBEP-
XAALWMX HEODXOAMMOCTb YCKOPEHHOIO COrflacoBa-
Hus. MMpn aTom B NrucbmMe oMOyAcMeHa oTMevaeTcs,
UTO, XOTSl BHYTPEHHMWE KOHCYJIbTaLUn Mexay fenapTa-
MeHTamn EBpokomuccumn no paccMoTpeHuio npeasio-
KEHWUI U PearmpoBaHnio Ha HUX OBLIYHO NPOBOAATCS
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B TeYeHWe 0ecaTN AHEN U B HEKOTOPbIX CAyYasx MOryT
BbiTb cokpalueHsl oo 48 yacos, EBpokomuccus sbige-
nunna Tonbko 24 Yaca Ha BHYTPEHHWE KOHCYy/bTaluu
no npegnoxeruto «Omnibus», KoTopble «Havanucb
B MATHULY BEYEPOM M 3aKOHUYUIMCL B cyDboTy Bede-
POMY», U MPOCUT Takxke PasbACHUTb 3TOT BOMPOC.
Kpome Toro, ombyacmeH ykasana, YTo NpOBeAeHHble
B peBpane 2025 roga BCTpeUn Co CTeNKXonAgepamu no
LaHHOMY MPeAIoXEHMIO BbIIM OrpaHnyYeHbl y4acTUeM
npencrasutenen 6GusHeca W MPOMBILIEHHOCTY,
1 Bblpa3nsia COMHEHWE B TOM, YTO OHW MOTJ/IN 3aMEHUTb
MOJIHOLEHHblEe ODLEeCcTBEHHbIE KOHCYNbTaumm. Takxe
B MMCbMe OTMeYvaeTcs, 4To EBpokomuccua He npeacTa-
BUa OTAENbHYIO OLLEHKY COOTBETCTBUS NMPEASIOKEHNS
KIMMaTUYeCKNM Lenisim, Kak Toro Tpebyet 3akoHogna-
TtenbcTeo EC.

OmbyncmeH 3anpocuna nMcbMeHHbin otseT Komumccun
no nofHATeIM Bonpocam o 15 centabpa 2025 roga.
[Mpwn 3TOM B N1CbMe yKasaHo, 4TO NPOoAEHNE CpOoKa He
NnaaHUpyeTcs, y4UTbiBas 3HAYMMOCTb pacciefoBaHus
1 Hannume nnaHos KomMuccnm no npeacTaBneHmnto Ho-
BbIX MPeLSIOXeHUN B pamkax naketa «Omnibus».

Tem BpemeHem 275 opraHusauui, Bkaoyas Gonee
200 komnaHuit, GUHAHCOBbLIX MHCTUTYTOB U MHBECTO-
pOB, MOAMMCAIY COBMECTHOE 3asiBieHMe C MNPU3biIBOM
k EBpokomunccuun, Cosety EC n EBponapnamenty co-
XPaHWUTb KJIOYEBbIE MOJIOXKEHUS YCTONYMBOTO bUHAH-
cosoro perynvposaHusa EC. MiHnunaTtnea npuypoyeHa
K 0bcyxaeHuio naketa mep «Omnibus I», koTopbii, No
MHEHUWIO Y4aCTHWKOB PbiHKa, FPO3WT ocnabneHnem
CTaHAAPTOB OTYETHOCTU MO YCTOMYMBOMY Pa3BUTUIO 1
npaBuns KOPNOPaTUBHON OCMOTPUTENBHOCTU.
CoBmecTHOe 3asiBfIeHNE NOATOTOBNEHO MPU KOOPAM-
Haumn EBponenckoro ¢opyma Mo  yCTOMYMBBLIM
nusectnumam (Eurosif), Tpynnbl MHCTUTYLMOHANbHBIX
MHBeCTOpoB Mo u3MeHeHuto knumata (IIGCC),
MpuHuMNOB oTBeTCcTBEHHOro WHBecTupoBaHus (PRI),
[pynnel  koprnopatusHbix nuaepos Esponsl (CLG
Europe), TnobanbHON MHALMATUBLI MO OTYETHOCTU
(GRI) n aHanutuyeckoro ueHtpa E3G. Cpeaun nognu-
caHtos — komnaHuu EDF, Nokia, Signify, Ingka Group
(IKEA), Vattenfall, Allianz, Nordea, Triodos Bank
N [EecaTKU APYruxX M3BECTHbIX KOMMaHun n buHaHco-
BbIX yYpexzaeHun no scen Eepone.

MopnucanTel nopyepkusatoT, uyto [upektnsa EC
O KOPMOPaTUBHON OTYETHOCTM 0D YCTOMYNMBOM pa3Bu-
Tun (CSRD), EBponelickve cTaHAapTbl YCTOMYMBOW


https://environment.ec.europa.eu/news/commission-launches-consultation-upcoming-circular-economy-act-2025-08-01_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14812-Circular-Economy-Act_en

oTtyeTHocTM (ESRS) 1 QupekTtnea EC o kopnopaTtnsHom
LOJIXKHOWN OCMOTPUTENBHOCTU B 0BNacTu yCTONYMBOrO
passutnus  (CSDDD) daBnstoTca  KpaeyrosbHbIMM
KaMHAMW YCTONYMBOrO POCTa, MHBECTULMOHHOW Npo-
3paYHOCTM U KoHKypeHTocrnocobHoctn EC. Onu
CnocobCTByOT  MepeHanpasieHnlo  MHBECTULUIA
B «YMCTblEe» TEXHOMOMMWU U OTPacnu, NOAAEPXMNBAIOT
peanusauuio eBponenckoro cornawexus «Yucras
MPOMbILLIIEHHas caefka» u GOPMUPYIOT OCHOBY ANf
rapmoHusaumnmn GrHaHcoBbix poiHkos EC.
OpraHuzaumn HacTamMBaloT, YTO BO3MOXHa LefeBas
perynartopHaa ontmMn3aungd, He nofapbiBatoLllad CyTb
CTaHOapTOB yCTOI;\L-IIABOI;I OeATeIbHOCTU. HO,D,I'II/\C&HTI:I
npepnaratoT COXPaHNTb:

- NPUHUMN ABOWHOW cyllecTBeHHoCTM B ESRS, oxBaTbl-
BalOLLMIN 3KONOTMYECKNE, COLMabHbIE U yNpaBieHye-
ckme acnekTtbl, ¢ obecrneyeHVem COBMECTUMOCTU
¢ MexayHapogHbiMn ctaHaaptamu (GRI, ISSB, TNFD);
- oxBat CSRD gns komnanun ¢ bonee yem 500 cotpya-
HMKaMW, Kak 3TO DblfIO NPeaycMOTPeHO B MpexHei
OunpexTtnee o HeduHaHcosom otyeTHocTu (NFRD);

- BO3MOXHOCTb CBOBOAHOTO OBMEHa AaHHbIMU MeXay
KOMMaHUAMW U MHBECTOPaMM MO BCEW Lenoyke nocra-
BOK;

- 00s3aTefIbHOCTb  KJMMATUYECKUX  MEePEeXOLHbIX
MAaHOB C HAy4YHO OBOCHOBAHHbLIMU LEeNaMY;

- OCHOBaHHbIWN Ha PUCKe NOAXOL K SOSIKHOM OCMOTPU-
TenbHoOCTU B pamkax CSDDD.

KomnaHum 1 nHBecTopbl NpesynpexaatoT, YTo 0bcyx-
paemble Cosetom EC n EBponapnameHTom n3meHe-

HWSI MOTYT CYLLLECTBEHHO Cy3WUTb OXBaT peryamposa-
Hus. B yacTHOCTW, peyb naeT o creaytoWwmnx npeasoxe-
HUSX:

- CoeT EC npepnaraet noBbICUTb NOPOT MPUMEHEHUS
CSRD po komnaHwuii c 6onee yem 1 Tbic. COTPYAHMKAMM
n rogosbim obopotom ot 450 mnH espo (BmecTO
oxBaTa 43 Tbic. KoMnaHum octanetca 11,7 TwiC.);

- EBponapnameHT paccmatpuBaet ewe bonee BbiCo-
KU nopor — 3 TbIC. COTPYAHNKOB, 4TO COKPaTUT OXBaT
[0 NPUMEPHO 3 TbiC. KOMNAHUI;

- B pamkax CSDDD obcyxpatotcs npeasioxeHus,
KOTOpble OCTaBAT 0bsA3aTENbCTBA MO KAMMATUYECKUM
nnaHam [OOPOBOSIbHBIMKU WMAN  OCNabNeHHbIMKU MO
cpaBHeHMto ¢ uensamu Mapuxckoro cornalieHns;

- Npegnaraemsie MMMUTbI NO COOPY AaHHbIX B Lienoyke
noctaBok  ¢$akTM4yecku  OrpaHuyaT  WMHBECTOPOB
B BO3MOXHOCTU nosyvats nHbopmaumio ot Hebosb-
LIMX KOMMaHUN.

MoanucaHTbl HAaCTamMBaloT: DE3 YeTKUX WM YCTONUMBBIX
npasu KOMMNaHUM U UHBECTOPbI OKaXyTCs B NPaBOBOM
HeonpeneneHHoCcT,  4YTO  MojopBeT  nepexopn
K HU3KOYrNepOAHON SKOHOMMKE 1 AOSITOCPOUHYHO KOH-
KypeHTocnocobHocTs EBponsl.

3asBrieHne OTKPbLITO ANa npucoeanHeHns o 29 aery-
cra 2025 roga.

NUCbMO OMBYICMEHA

PEJIN3 BU3HEC-COOBLLIECTBA
COBMECTHOE 3AABJIEHUE BU3HEC-COOBLLIECTBA

EBpokomuccus cokpallaetT agMUHUCTPATUBHYIO HarpysKy

Ha KOMMaHUM B paMKax TakcoHomumn EC

EBponerickas komyccrs yTBepania HoBbI Habop mep
MO  COKPALLEHWIO  aAMWHUCTPATUBHOMW  Harpysku,
CBSI3aHHOW C NpUMeHeHneM 3eneHon TakcoHomun EC,
4TO, KaK OXMAAETCs, MOBbLICUT KOHKYPEeHTOCMnocob-
HOCTb KOoMMaHuii Ge3 yulepba ANS KAMMATUYECKUX
n akonornyeckmx Lenen Eepocotosza.

TakcoHomuss EC, scrynuswasi B cuny B 2020 ropy,
c 2022 ropa obs3biBaeT dpuHaHcoBble U HedUHAHCOBbIE
KOMMaHMUW packpbiBaTb AaHHbIE O TOM, HaCKOJIbKO WX
[esTeNbHOCTb COOTBETCTBYET KPUTEPUSIM YCTONYNBO-
cTu.

OcHOBHbIE Mepbl YNPOLLEHWS:

@uHaHcoBble U HePUMHAHCOBbIE KOMMaHWM OCBODBOX-
fatoTcst OT HEOBXOAMMOCTH OLEHMBATL COOTBETCTBUE
TakcoHOMUM MO BUAAM [LeSATeNIbHOCTU, KOTOopble He
ABNATCA GUHAHCOBO cyulecTBeHHbIMU. [nd Hedw-
HaHCOBbIX KOMMaHWI Takue BUAbl ONpefenstoTcs Kak
npuHocsiwmne meHee 10% coBokymnHOM BbIPy4KM, Kanu-
TanbHbix 3aTpaT (CapEx) nnmn onepaunoHHbIX pacxopos
(OpEx);

- HedbuHaHcosble koMnaHum Takxe ocBobOXAatoTcs
OT aHa/in3a COOTBETCTBUS TakCOHOMUM MO BCEM One-
PaLMOHHBIM PacxofaMm, eCcliv OHW CYUTAIOTCS Hecylle-
CTBEHHbIMY AN BusHec-momenu;

- [lns GaHKOB ynpoLieHa METOLOMOMMS pacyeTa Koad-
buLMeHTa 3eneHbiX akTUBOB, a TakxXe BBefeHa AByX-
JIETHsI  OTCpoYka OT 0bsf3aHHOCTM nybankosaTb
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nogpobHbie kntoyesbie nokasarenu (KPI) no TakcoHo-
MUu;

- Konnuecteo obasatenbHbIX faHHbIX 418 HepuHaHCo-
BbIX KOMMaHWIN CHUXeHO Ha 64%, a ons GUHAHCOBbIX —
Ha 89%;

- CmsaryeHsl TpeboBaHMsA MO NMPUHLMMNY «HE HAHOCUTb
3HauuTenbHoro Bpena» (DNSH) B yacTn npepoTepalye-
HWS 3arpPA3HEeHUS U UCMOMb30BaHUA XUMUYECKUX Be-
LecTB.

Mepbl NnpeacTaBneHbl B BUOE OENEMMPOBAHHOIO aKTa,
KOTOPBIN BHOCUT MOMPaBku B AENCTBYIOLME aKTbl MO
packpbIThio MHbOpPMaumm, KIMMaTy 1 oKpyXatoLwemn
cpepe. MpoekT aTnux MameHeHn Bbi onybankosaH
B ¢espane 2025 roga B cocTaBe WHMLMATWBBI
«Omnibus I», nocne vyero npoxogun obuecTtBeHHOE
obcyxpaeHve.

HenernposanHbin akt Oypet nepepan Eeponapna-
meHTy 1 Coety EC pns paccmotpenus. OH BcTynuT
B cuny nocne 4-mMecsyHOro nepuopa npoBepKn
(c BO3MOXHOCTbIO NPOAIEeHMs elle Ha ABa MecaLa).
OduymanbHoe NprvMeHeHue ynpoLlyeHHbix Tpebosa-
HWW HauyHeTcs ¢ oTYeTHOCTM 3a 2025 dburHaHcoBbIN rog,
TO ectb ¢ 1 sHBapsa 2026 ropa. OpHako KOMMaHUSAM
npegocrasieHa BO3MOXHOCTb OTCPOYUTb MPUMEHe-
HWe fo nepunopa otyetHocTu 3a 2026 rog.

PEU3


https://www.ombudsman.europa.eu/en/doc/correspondence/en/208117
https://www.eurosif.org/news/investor-and-business-joint-statement-on-omnibus-initiative/
https://www.eurosif.org/wpcontent/uploads/2025/06/Joint-statement-Omnibus.pdf
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1724

MNpaButenbctBo BennkobputaHum pewunno He paspabaTbiBaTb 3€/1€HYI0 TAKCOHOMMIO

MpaeuTenscTBo BenvkobputaHnm npuwio K BbIBOAY,
uTo He BypeT paspabatbiBaTb BPUTAHCKYIO 3eMeHyHo
TaKCOHOMMUIO.

Takoe peLueHne BbIIO MPUHATO MO UTOram KOHCYJbTa-
LMK, npoxoAmBLmx ¢ Hoabps 2024 ropa no despasb
2025 ropa. Becero 6bino nonyyeHo 150 otsetos, npu-
yem HaunbosbLUylO rpyrny COCTaBUIM NMPeacTaBuTenu
bVHAHCOBbLIX KOMMaHW U YNPaBASIoOWMX aKTUBaMU.
B utorosom 3aasnenunn KasHavencrtea Ero Bennyectsa
(MundwnH BenunkobputaHnm) roBopuTcs, 4TO B X04e
KOHCYNbTaLMI Db MoJTy4YeHbl HEOQHO3HAYHbIE MHe-
HUS O LEHHOCTM U BO3MOXHOCTAX WCMOJIb30BaHUSA
BpuTaHckon 3eneHown TakcoHomun. Xots 45% pecnoH-
LEHTOB MOJIOXMNTENIbHO OTHECSIUCH K Maee DpUTaHCKOM
3eneHoln TakcoHoMuu, bonblumHcTeo (55%) oTHecnnck
K HeMn HeofHO3Ha4yHO unun oTpuuaTenbHo. OcHoBHOM
BOMPOC KacasiCsl OXNAAEMOro NMPUMEHEHNS TaKCOHO-
MWW B peanbHON 3KOHOMMKE U ee ahdeKkTMBHOCTU
B CBETe OonbiTa NpuMeHeHuns TakcoHomunn EC.

BaxHol TeMoln gns obcyxaeHus cpean pecroHaeH-
TOB B ceKkTope GUHAHCOBbLIX YCAyr cTasn puck pparmeH-
Taunn perynnposaHns. MHorve KomnaHum oTMeTUN,

4To BpuTaHcKas 3esieHas TaKCOHOMWS MOXET yCyry-
OUTb CNOXHOCTL W 3aTpaThbl, CBA3aHHble C cobnoge-
HMEM MHOTOYUCIIEHHbIX, 3a4aCTyl0 HECOr1acoOBaHHbIX
TAaKCOHOMWIN B pasHbIX topucamkumax. B pesynbtaTe
2/3 pecnoHaeHToB xoTenu, 4tTobsl Nobas TakcoHoOMMUA
BenukobpwuTtaHumn Gbina cornacosaHa ¢ TakcoHOMMER
EC, BnnoTb fo toro, utobsl Bennkobputarus npuHsna
Takcornomuio EC.

PecnoHOeHTbl KOHCYNbTALUA OTMETWN, YTO Apyrue
Mepbl NMoANTUKM Bbiin Obl Bonee adbdekTBHbLI And
HanpaBfAEHUs WHBECTULWI B YCTOMYMBYIO OesTeslb-
HOCTb M 0GOpbObI  C  TPUHBOLIMHIOM, BKJIOYast
pa3paboTKy CTaHAAPTOB OTYETHOCTM OO YCTOMYMBOM
pa3BuTun BenukobputaHuum, TpeboBaHW K naHam
nepexofa 1 oTpacneBbiX [OPOXHbIX KapT. [MpasuTesnb-
CTBO 3asIBUSIO, YTO COCPEAOTOUUTCA Ha peanusaumun
3TUX Mep.

BenukobputaHus pepopmMupyet cektop BoaocHabXeHUs

Independent Water Commission

Final Report
21 July 2025

TpeBoxHas cuUTyaums B CEKTOpe BOLOCHaDXeHMs,
KOTOPbIN Bbif NpuBatM3MpoBaH ewwe B koHue 1980-x
rogos, cnogsurina bpuTaHckve Bnactu Ha pedopmy
OpraHoB perynmpoBaHus B aHHoun cdepe.

B HacTosllee Bpems cekTop BOLOCHabXeHUs yrnpas-
NAeTcs 0ecATblo YaCTHbIMM KOMMaHUAMMW, Kaxgas u3
KOTOPbIX OMepupyeT B OMNpPeLesIEHHOM pPernoHe.
Cektop perynupyetcs 4YeTbipbMs begepanbHbiMm
perynsTopaMmu: YnpaBfieHWEM MO PEeryinpoBaHuio
BoaHbix pecypcoB (Ofwat), AreHTcTBOM no oxpaHe
oKkpyXatowen cpefpl (B 4YacTM 3KOMOMMM  pPeYHbIX
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pecypcos), npaBuTenscTBeHHbIM areHTctBom Natural
England n MHcnekumnen nutbeson Bogb!.

B mnone npe,D,CTanma CBOI;| AOoKNang He3aBuCunMad
HauynonanbHas BogHas komuccus, Kotopas paboTtana
no nopyquwo I']paBI/ITeJ'IbCTBa B TeyeHune 9 MecdueB
noL pykoBoactsoM capa [xona Kannudda -—
B MPOLUIOM BbICOKOMOCTABAEHHONO YMHOBHMUKA MWH-
¢duHa, NocTosHHOrO NpeacTasuTens Bennkobputanum
B EC n 3amectutens ynpasnsiowiero baHka AHrnnum.
[MpencraBnss BbIBOALI KOMUCCUM, OH CKa3asl:
«CerogHs komuccus nybaukyeT cBOW [OKAak, KOTo-
Pblf, 5 HAAEKCb, BHECET BKIaA B Ty «repe3arpy3ky»,
K KOTOPOW CTPEMUTCS NPaBUTEIbCTBO M KOTOPAas HaM
Tak Heobxoamma.

Hoknan anvHHeii n nogpobHbit — okono 460 ctpaHuy
c 88 pekomeHpaunsamy, OxBaTbiBAOLMMKU  BCE:
OT CTpaTernyeckoro HamnpaBieHUs W MIaHUPOBaHUS
40 pedopMbl peryisTopoB M Lernoyky MnocTaBok
B cpepe BogocHabxeHus.

B ogHom u3 npeabiaymx BeiCTynneHui s nepedpasu-
posasn Toncroro, ckasas: «XoTs BCe HE[OBOJIbHbI Hbl-
HeLIHen cuTyaumen, Kaxxabli HeAOBOEH MO-CBOeMY».
Teneps, rnaas Ha 06beM UTOrOBOro AOKIaAa, s 3aja-
H0Cb BOMPOCOM, HE HAMUCasIN JIN Mbl B OTBET Ha 3TO pyC-
CKuui poMaH!».

O):I,I/IH N3 KN1KO4YeBbIX BbIBOOOB KOMUCCUUN — ﬂpOBaﬂbHaﬂ
CTPYKTypa perynmpoBaHuns, KoTopas npensaTcTsosana
KayecTBeHHOMY pa3BuTuto cektopa. CooTBETCTBEHHO,
KJro4YeBad peKOMeH,D,aLI,I/Iﬂ KomMunccnmnm — cospgaHue
eANHOro perynaropa.

[MpaBUTeNbCTBO  HEMEANIEHHO  OTKJMKHYJIOCh  Ha
poknag komucenmn Kannubda. MunncTp okpysxkatoLen
cpenbl Ctue Pup obObsBMA, 4TO MpPaBUTENIbCTBO
ynpasgHut Ofwat.


https://www.gov.uk/government/consultations/uk-green-taxonomy#fullpublication-update-history

OH noobewan 0bbeamHuTs GyHKUUM BOJOCHADXEHWS
M3 YeTbipex PasHbiX PEeryssTopOB B OAWH M CO34aTb
€AVHBbIV MOLLHbIA CynepperynsaTop, oTBevalowmn 3a
BECb CEKTOP BOAOCHADXEHWS U UMEIOLMI BO3MOXK-
HOCTb 0becneunts cobnofeHNe BbICOKUX CTaHAAPTOB,
KOTOPbIX CNpaBefnso Tpebyer obLeCTBEHHOCT.
Kpome Toro, Ctue Pug noobewjan cospats HOBOro
rocyfapcTBeHHOro oMbyacMeHa no BOMNPOCaM BOLO-
cHabxeHus — eguHyto Becnnathyto cnyxby, koTopas
MOMOXEeT K/IMEHTaM peluaTb TakuMe BOMPOChl, Kak
HemnpasWibHble cyeTa, NpoTeukn B Tpybax unu nepe-
6owu B nogave Boabl. HoBbih ombyacmeH Dyaet umets
IopUANYECKME MOTHOMOUUS MO 3awuTe noTpebuTtenei
M NPVBEAET NPOLECC PaspeLLeHmns CMOPOB, CBA3aHHbIX
C BOAOCHabXeHWem, B COOTBETCTBME C APYrUMM
KOMMYHaJIbHbIMU Cly>X6amu, TakMMu Kak aHepreTumka.
Momumo 3Toro, BymeT npekpalieH CaMOKOHTPOJIb
KOMMaHMI-0NepaTopoB U 3anyLeH Nepexoq K OTKpPbI-
TOMY MOHWTOPWHIY, Y4TODbI MOBLICUTH MPO3PaYHOCTb
M MNOMOYb BOCCTaHOBWUTL ODLLECTBEHHOE [OBepue.
MpaBuTenbCTBO Takxke 06A3an0Ch BKIKOUYUTL Pervo-
HaslbHbIN 31EMEHT B HOBbIN PEryIATOPHbIN MEXaHU3M,
uTObbI Obecneunts Bonee akTMBHOE yyacTue MecT-
HOrO HacesfieHVs B MIaHUPOBAHUN BOLHbIX PECYPCOB.
N3meHeHns Mopenu nnaHWpoOBaHWs BOLHbIX CUCTEM
LOJIXXHbI MNO3BONNUTL 3¢deKTUBHO BOPOTHECA CO BCEMM
NCTOYHMKAMU 3arpA3HEHUS, MOCTYNAOLWMMM B BOAHbIE
MyTW, Y ONEepPaTUBHO YCTPaHATb WX.

B npeppBepun nybnvkaumm poknaga  KomMmuccum
Kanvnudda v obObABNEHHBIX Mep MpaBUTENbCTBa
AreHTCTBO Mo OXpaHe OKpYy>KatoLLLen cpenbl BbIMyCTUIIO
OTYeT, [HEMOHCTPUPYIOLWNIM, YTO YWUCIO Cllyvyaes
3a|'pﬂ3HeH|/|9|, CBA3aHHbIX C 0eATe/IbHOCTbIO Ol_lepaTO’
POB BOJOCHAbXeHUs B AHMINKU, PE3KO BO3POCHO
B 2024 rony. B oTyete oTmeyvaeTcs Huzkas abbekTns-
HOCTb paboTbl BCex AEBATM OMNepaTtopoB AHrIUM
(kpoMe Yanbca): KOMMYECTBO Cepbe3HbIX ClyYaes
PE/IN3 — AOKJIAL KOMUCCUM KAHIVIODA

BLICTYTIEHVE MVHWUCTPA PUOA

OTYET ATEHTCTBA MO OXPAHE OKPY>KAIOLLIEV CPEAbI
PEJIN3 MPABUTESILCTBA MO COKPALLEHWIO 3ArPA3HEHWUM

3arpssHerusa B 2024 ropy Bbipocno Ha 60% no cpaBHe-
Huto ¢ 2023 rogom.

AreHTCTBO OLEHMBaeT BCe Cllyyan 3arpsisHeHus,
paHXu1pys X No KkaTeropuam; Hanbonee cepbesHbiMu
SBNSAOTCA cnydan kaTeropmm 1 (KpynHbie) u kateropum
2 (3HauutenbHble). B 2024 rogy Obino 3apeructpupo-
BaHo 75 cnyvaes kateropun 1 n 2 npotus 47 rogom
paHee. 81% cepbesHbIX CyvyaeB NPUXOAUTCS Ha TP
KOMMaHWM BOJOCHabXeHus: obcnyxumBatoLwas permoH
JNonpona Thames Water (33 cnyuasn), Southern Water
(15 cnyvaes) n Yorkshire Water (13 cnyyaes). B uenom
KOMMYeCTBO cllyyaeB 3arpssHerus (kateropum 1-3)
yBenmunnocb Ha 29%: B NpoWioM rofdy KOMMaHuu
BOAOCHabxeHus 3apervctpupoanu 2801 cnyyan no
cpaBHeHuto ¢ 2174 8 2023 ropy.

AreHTcTBO 0COBeHHO obecnokoeHo TeHaeHuunen
K PpOCTy Konu4ecTBa yTeyeK M3 KaHaJI3aLMOHHbIX
Tpyb. Ha ux pono npuwnocs 20% cepbesHbix MHLM-
neHtos B 2024 rogy, 6611 nprymHeH ywepb oxpatse-
MbiM BofoemaM. [TpuyrHaMm aBapuin cTanm NOCTOsH-
Hoe HepodUMHaHCMPOBaHWE HOBOW MHGbPACTPYKTYPSbI,
HeyAOBneTBOpUTENbHOE ODCIYXMBaHME U CHUXEHWE
YCTOMYMBOCTU  M3-3a  MOCNEACTBUNA  U3MEHeHUs
KnuMara.

B cBsizn c otyetom Arentctea Ctus Pupg 3aasun o Tom,
4TO BMeEpBble MPaBUTENLCTBO B30 Ha cebsa obdAsa-
TENbCTBO BABOE COKPaTUTb 3arpsi3HeHWEe CTOYHbIMU
BOAAMU K KOHLY Tekyliero gecstunetus. o cnosam
MUWHWCTPa, NPaBUTEbCTBO B MapTHEPCTBE C MHBECTO-
pamu obecneunt drHaHCMpOBaHWe [ BOCCTaHOBIE-
HWS BOOOMPOBOAHOW CETU U OYUCTKM pek. B pamkax
O[HOrO U3 KPYMHENLINX MHPPACTPYKTYPHbIX MPOEKTOB
B ncTopun cTpaHbl pekopaHble 104 mnpn ¢yHTOB
CTEPSIHIOB ByAyT MHBECTUPOBAHbLI B MOAEPHMU3ALMNIO
M3HOLLEHHbIX TPYD 1 CTPOWUTENIBCTBO HOBbIX OYUCTHbIX
COOPYXKEHWNN.

BenukobpuTtaHusa cosgaet nporpaMmmy npofoBosibCTBEHHON Be3onacHocTu

MpaBuTtensctso  BenukobputaHun  npencraBuio
HOBYIO MPOOOBOJILCTBEHHYIO CTpaTeruio. YkasblBa-
eTcs, 4TO LOKYMEHT agpecoBaH AHIIMM «C y4YeToM
obLen NpofoBONLCTBEHHOW cmucTeMbl BennkobpuTa-
Hum». [okymeHT, paspaboTtaHHbin MuHucTepcTBOM
oKpy>KatoLen cpefbl, NPOAOBOJILCTBUSA U CENIbCKOro
XO3ANCTBa, MPOHM3aH NaTPUOTUYECKMMU NaccakamMu.
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Tak, B npeambyne 3assneHo: «Epa wrpaet BaxHyto
posb B xu3Hu CoeamHeHHoro Koponesctsa. OHa gaet
HaMm 3HepPruo, PafocTb U MOMOraeT HyBCTBOBATL CBSA3b
C Hawwmmy coobLyecTBamu. ITO TakxKe 4acTb TOro, YTo
3acTaB/isieT HaC roPANTLCS TeM, YTO Mbl BpUTaHLbl, —
byab TO PULLI-3HA-YMIC, BOCKPECHOE XapKoe, Kypuua
Tukka macasa niv baroga co Bcex yrosikos Bennkobpu-
TaHuu. Halwa ega — ogHa v3 JIydLumnx B MUPE, U MPULLIO
Bpemss C ropgocCTblo  pacckazatb 06  3TOM.
BputaHus — 210 TO, 4TO OHa ecT: ropgas, pasHoobpas-
Hasi u ycTon4mBasl Haumsi. OHa KOPMUT Hally CTpaHy,
obbveauHsieT coobujectBa n obecneynBaeT cpescTaa
K CyLeCTBOBaHMNIO MUJITMOHOB JTHOLEMY.

Mpu a3TomM ponb NPOLOBOMLCTBEHHOIO CeKTopa
NOATBEPXAAETCA He TOMbKO JI03yHramu, HO v dak-
Tamu.

CekTop NpoayKToB NUTaHMs (BKJIOYas HaMUTKK) SBNS-
etca  KpPynHemwyM Mpou3BOACTBEHHBIM CEKTOPOM
B CTpaHe (Kak oTMevaeTcs B LOKyMeHTe — boniblue, 4em


https://www.gov.uk/government/news/roadmap-to-rebuild-trust-in-water-sector-unveiled-in-major-new-report
https://www.gov.uk/government/speeches/environment-secretary-steve-reed-response-to-the-independent-water-commissions-final-report
https://www.gov.uk/government/news/new-report-finds-systemic-water-company-failure-and-underperformance
https://www.gov.uk/government/news/reed-government-to-cut-sewage-pollution-in-half-by-2030

aBTOMPOM W a3pPOKOCMUYECKash MPOMBILLIEHHOCTb
BMecCTe B3aTble).

B 2023 ropy Banosas gobasnerHas croumocts (BC)
arponpoLoOBOIbCTBEHHOrO cekTopa (be3 yueta pbibo-
nosctea) coctasuna 153,2 mnpg $yHTOB CTEPNHIOB,
nnn 6,2% ot HaumoHanbHon BAOC, yBennumeuncs Ha
4,8% no cpasHeruio ¢ 2022 rogom. B cektope 6bino
3aHaTO noyTn 4,2 MnH Yyenosek, Yto coctasnseT 13%
OT BCEX 3aHATbIX.

Pestomupys, aBTOpbl nogyepkmBatoT, 4To paboTax
BCEX 3aHATbIX B 3TOM CEKTOpPEe «He TOJIbKO XM3HEHHO
BaXKHa AJ19 Hallen 3KOHOMWKM, HO 1 SIBNIIEeTCS naTpumo-
TUYECKMM CIyXXEHNEM CTPaHe», a «<MHBEeCTUL N B Bpu-
TaHCKOe MPOJOBOJIbCTBME — 3TO UHBECTMUMMK B Benu-
KOBpUTaHMo».

Uenn crpaternn ocHoBaHbl Ha aHanuse npobnem:
BO-MEpPBbIX, C TOYKM 3PEHUs 3[0POBbs DpuTaHues
(HeobXoAMMO COKpPaTUTL MacLLTabbl OXMPEHUs 1 ane-
TUYeckue PUCKK); BO-BTOPLIX, C TOUKU 3PEHUS IKOJIO-
rM4yeckoro BO34eNCTBUS (CokpaTUTb HeraTMBHOE
B/IUAIHME CEJbCKOro X03aiCTBa Ha buopasHoobpasne
M 3KOCWUCTEMbI, @ TakXe COKpaliaTb Bbibpock! yrie-
pofa), 1, B-TPETbUX, C TOUKUN 3PEeHUs MPOLOBObCTBEH-
Hol BesonacHocTn (Heobxopgumo crTabunusmposaTb
LeHbl Ha NPOLOBOJILCTBME W YAYYLINTb JOCTYM rPax-
JaH K MNpoayKTaMm, a Takxe YfAy4luTb MOSoXeHne
c camoobecrneueHrieM NpoayKumen BprUTaHckoro Npo-
M3BOACTBA).

B KoHTekcTe 3KonoOrMyeckon ycToM4MBOCTM MNpaBu-
TENbCTBO  KOHCTATUPYEeT:  CefbCKOe  XO3AWCTBO
3aHUmaeT 69% 3emenbHbIx yroauni Benvkobpurtanum.
Mpn 3TOM cesibCckoe XO3ANCTBO U pPbiDONOBCTBO

PEIV3
CTPATETVA

BputaHckuin MuHouMH BbINnycTUN PyKOBOACTBO

(ocobeHHo B Havbonee wHTeHcuBHOW dopme)
SIBJISIOTCS OLHUMM U3 OCHOBHbIX PaKTOPOB, BANSIOLLMNX
Ha npupogy v cokpaiieHve buopasHoobpasms. 40%
BHYTPEHHMX BOJOEMOB NOABEPKEHbI 3arPSA3HEHMIO CO
CTOPOHbI CEMbCKOrO XO34MCTBa U CEebCKUX PaioHOB.
BbIBpoChl MapHUKOBbLIX FasoB MPOAOBOLCTBEHHOM
CUCTeMON CcTpaHbl (BklO4as WMMNOPT MNPOAOBOJb-
cTBus) cocTtasnstoT 38% Bcex BbIbpocos Benvkobpu-
TaHun. Ha cenbckoe xosanctso npuxogutcs 11,7%
06X BbIBPOCOB NapHMKOBbLIX ra3os B Bennkobpwra-
Hun. Mpasutenscreo oxupaeT, 4yto k 2040 rogy ocHoB-
HbIMW WCTOYHWKaMW BbIOPOCOB B CTpaHe CTaHyT
cenbCckoe X03sMCTBO U aBnauns. Kpome toro, OputaH-
ckas  MpOMOBOJSIbCTBEHHAs  CUCTeMa  OkKasbiBaeT
n Bonee LWMPOKOE BO3AEUCTBME HA OKPY>KatOLLytO
cpegy 3a pybexom, nockosbky 35% npofoBonbLCTBUS
nMnopTupyeTcs.

MpaBuTenscTBO MopyepkuBaeT, 4TO MHOrMe Mexa-
HW3Mbl peanmnsaunm CTpaTerumn NoJTHOCTbIO BBIXOAST 3a
pamKku ero MaHaaTa v BO3MOXHOCTEW, N BONbLLIMHCTBO
XenaeMbix — pe3ynbTaToB  notpebyloT  AencTemi
CO CTOPOHbI MPOMBILLINEHHOCTH, FPaxaaHcKoro obuye-
CTBa M OTAENbHbIX rPaxiaH.

B cTpaterun onpepeneHbl [gecsiTb NPUOPUTETOB
co3faHusa  npouBeTaloWwero MNpoLOBOSIbCTBEHHOMO
CeKTopa W pelleHus yKasaHHbIX npobnem, KoTopble
pacrnpepeneHbl MO Y4eTbipeM HampasfeHusM: Donee
300poBast 1 JOCTYMHast efa; KayeCTBEHHbIN POCT NPo-
LOBOJIbCTBEHHOIO CEKTOPa; YCTOMYMBLIE M CTabWib-
Hble MOCTaBKW; APKNE HaLMOHasbHble, PervoHabHble,
JloKasibHble KyJbTypbl €4bl.

no yCTOﬁ‘-IVIBOﬁ OTHEeTHOCTU AJid UeHTpPaJibHOro npaBuTesibCTBa

KazHauemcTto Ero Benunuecrsa (Muroun Bennkobpu-
TaHuu) onybnvkosano OBHOBIEHHOE PYKOBOACTBO,
ycTaHaBnuBatoLwee TpeboBaHWA U CTaHZAPTbl OTYeT-
HOCTM B 0DNacTn YyCTONYMBOIO PasBUTUS /15 OPraHoOB
ueHTpasbHoro npasutenscrea Ha 2025-2026 duHaH-
coBblIt rof. JokyMeHT fBnsieTcs obs3aTeNlbHbIM AJ1s
BCEX OpraHoOB LieHTpasbHOro npaBuTenscTBa Benvko-
BpUTaHNM, NOArOTaBAMBAIOLLUX FOAOBYIO OTYETHOCTb
B cooTtBeTcTBUM C PykoBoactBoM no ¢uHaHcoBowm
oT4yeTHOCTM Ans rocopraHoB (FReM), un copepxut
MWHUMasbHble TpeboBaHUA K packpbiTuio nHdopMa-
UMM, a Takxke peKkoMeHAauum no LOMONHUTENbHOM
OTYETHOCTM Ha OCHOBE MPUHLUMNA «BbIMNOJHAN WK
0bBbACHANY.

OCHOBHble U3MEHEHMS MO CPaBHEHWIO C NPefblayLLen
Bepcuen:

- YnpolyeHue CTPYKTypbl OTYeTa U coKpalleHne yncna
obsizaTesbHbIX METPUK;

- Ycunenve nnterpaumm ¢ GuHaHCOBOW OTYETHOCTbIO
n nNpuHumMnamu packpbitus Leneson rpynnel no pac-
KpbITMiO  GUHAHCOBOW  MHpOpPMaLMK,  CBA3AHHOW
c knumatom (TCFED);
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- YeTkoe pasrpaHuyeHne mexapy obsizaTesnbcTBamu
npaBUTENbCTBA no 3KOJSIOrmn3aLmnmu (Greening
Government Commitments, GGC) n Pykosogctsom no
packpbiTvio MHbopmaumm B 0Bnactv ycToM4MBOro
pa3BuTus (Sustainability Reporting Guidance, SRG):
OpraHbl LeHTPaslbHOro MpPaBUTENIbCTBA LOKHbI ACHO
yKa3sblBaTb, Kakne AaHHble OTHOCATCS K BbIMOSHEHMUIO
GGC, a kakne — k SRG, 1 He MOryT ccbilaTbCsl Ha OCBO-
BoxaeHne ot GGC kak Ha OCHOBaHWe Ana oTkasa OT
packpbITUs MHPopMaLmu, npenycMoTpeHHon SRG;

- BeepeHrue TpeboBaHuii no packpbiTHio MHbOPMaLmK
0B yrrepoaHbIx KOMMeHcaumsx, BKIoYas nx obbem,
TUM, 3KONOTMYECKYIO LLeSIOCTHOCTb 1 3aTpaTsl.
ObsazartenbHble MUHMManbHble TpeboBaHWs:

- Packpbitue npsmbix (OxBaT 1) n kocBeHHbIx (OxBaTt 2)
BbIOPOCOB NapPHMKOBBIX ra3os.;

- YyeT notpebrneHus 3Hepruv u COOTBETCTBYIOLUMX
3aTtpar;

- PackpbiTve nHdpopmaumm o komneHcaumsx Boibpo-
COB, €CJIV OHU MPUMEHSAIOTCS;

- OT4eTHOCTb MO ObBpaLLEeHNo C OTXOAaMU 1 NoTpeb-
JIEHMIO BOAbI.


https://www.gov.uk/government/news/government-launches-good-food-cycle-to-transform-britains-food-system
https://www.gov.uk/government/publications/a-uk-government-food-strategy-for-england/a-uk-government-food-strategy-for-england-considering-the-wider-ukfood-system

Bribpockl OxsaTa 3 (B Lenoykax MocTaBoK) He ABAAOTCA
0bsA3aTeNbHbIMU K PACKPbLITUIO, HO JOIKHbI YYUTHIBATHCS
B C/lyYae UX CyLLeCTBEHHOCTU.

ObszaTtenbHble MNOMOXEHUA MPUMEHSAIOTCSA KO BCEM Opra-
HaM LeHTpasbHOro NPaBUTENbCTBA C YUCIIOM COTPYAHM-
kos 6onee 500 uenosek uAM C OMEpPaLUOHHbIMU
poxogamu/¢uHaHcmposatuem 6onee 500 maH ¢yHTOB
CTepPNHIOB.

OpraHunsaumu, He nognagatowme non GGC, Ho cooTBeT-
CTBylOLLME 3TUM NOporam, Takxke obsA3aHbl cobnogatb
TpebosaHus SRG.

[okymeHT cornacoBaH ¢ MexayHapoaHbiM [TpoTokonom
no napHukossiM razam (GHG Protocol) n HaumoHanbHbIMK
uenamu BennkoBbpuTtaHum Mo [OCTUXEHUIO YrNepoaHON
HenTpansHoctn k 2050 rogy. Kpome Toro, oH BktoYaeT
obs3aTeNbCcTBa MO PACKPLITUIO B COOTBETCTBMM C PyKo-
BoAcTBomM Mo npumeHenuto TCFD B rocypapctBeHHOM
cekTope.

BenukobpuTaHua: nHTEerpauus mep no ypaneHuio

B CXEMY TOProB/u Bbiopocamum

HenaptameHT aHepreTnyeckom BesonacHocTH
N yrnepodHOW HeWTpasibHOCTU MpaBuTeNbCcTBa Benunko-
BpuTaHumn onybnmkosan obpaTHyIO CBA3b NPaBUTENbCTBA
MO MTOram NpPoBefdeHHbIX OBLLEeCTBEHHbIX KOHCYNbTaL Wi
no Bompocy pa3sutus bputaHckon CucteMbl TOpProsnm
BblOpocamu yrnepoaa (UK ETS).

KoHcynbTaumm nposogununce B mae-asrycte 2024 ropa no
BOMPOCY O BK/IOYEHMMW MOTOLEHWI NapHUKOBBIX ra3oB
(GGR) B CncTemy Toprossn BbibpocamMu, YTO NO3BOSNIO
Obl KOMMAHWAM UCMOL30BATb MOTIOLEHWS YrIePOAaA A
pelleHns npobnembl TPYAHO MOALAIOLUMXCS COKpalue-
HWIO BBIDPOCOB C Les1blo BbINOSIHEHUS CBOUX KBOT B paM-
Kax CMCTEeMbl COKPALLEHUS MPOMbILLIEHHbIX BbIOPOCOB
NapHWKOBbIX ra3os.

B nokymeHTe 06 0bpaTHOMN CBA3M, B 4aCTHOCTU, coobLya-
eTCcsl, YTO MO UToram KoHcynbTaumi [enapTaMeHT npwu-
Wwen K creaytoLmMM BolIBOLaM:

- [enapTameHT ByneT CTPeMUTLCS K MPUHATUIO 3aKOHOa-
TenbHbIX akToB Ans uHterpaumm GGR B UK ETS k koHLy
2028 roga, cTpemsach K TOMy, 4TOBbI MHTerpaumus BCTynmna
B cuny K koHuy 2029 ropa;

- JenapTameHT coxpaHut obLyee KOMMYECTBO paspeLle-
HWI, KOTOPbIE MOTYT BbITb CO3AaHbI, AJ15 NEPBOHAYaIbHON
nuterpaummn GGR B UK ETS;

[ononHuTenbHble  31EMEeHTbl  OTY4ETHOCTW  (MpPWHUMN
«cobntogam nnm obbACHAN»):

- Boibpochl 3a pybexom — nognexar packpbITvIo, ecin
MPW3HaHbI CYLLECTBEHHbIMU, AaXe HECMOTPS Ha TO, 4TO He
BXOAAT B HaumoHanbHble uenun Net Zero.

- MopaxoAb! K y4eTy MorioLeHns yriepoaa v Ucrnosb3oBsa-
HWA BO3OBHOBMAEMON 3HEPTUM — LOMKHbI BbiTb pac-
KPbITbl MPU HAMYUM [AHHBIX, OCOBEHHO eCiu UCMosb3y-
loTCs B pacyeTax BbI6pocos.

- KocBeHHOe ucnonb3oBaHue  BoAblI/pecypcos  —
PEKOMEHOOBAHO K  PacKpbITUIO, eciv  OKasbiBaeT
3Ha4YMMoe BO3L4encTeme.

- Bknouerve wurdopmaummn o Llensx ycronumsoro
passutns OOH.

PEN3
PYKOBOLCTBO

NapHUKOBbIX ra3oB

- Keotbl Ha GGR bynyt npepocraBnsatsca onepatopam
GGR nocrtdaktym (T.€. TONIbKO MOCHe TOro, Kak CeKBecTp
yrinepopfa byneT ocyLlecTBieH v MOATBEPXAEH) U TOSIbKO
npoekTam, peannsyembiM B Benvkobputanuu;

- [Oenaprtament 6Gyger TpeboBaTb OT MPOEKTOB
NOATBEPXAEHNS  MUHMMANbHOIO  CPOKa  XpaHeHus
yrnepoga B 200 neT, npexae Yem OHW NosyyaT Npaso Ha
skoveHre B UK ETS;

- [lenapTaMeHT HamepeH NPOBECTU pasfnyne Mexay KBo-
TaMu Ha nornoueHne napHunkosbix rasos (GGR) n cyuye-
CTBYIOLLMMMN KBOTaMu Ha BbiOpockl B Bennkobputaruu
(UKA) npu ycnosun panbHenwen paboTsl Haf TEXHWUYe-
CKOW peanunsauuven, u ap.

WNHterpauna GGR bynet cocpefioToyeHa Ha TeXHONOMMAX
WNCKYCCTBEHHOIO YLaNeHUs, Takux Kak TeXHONorns nps-
moro ynasnveaHusa sosgyxa (DAC) unn GuosHepretuka
C ynaBnuBaHWeM wu XpaHeHuwem yrnepoga (BECCS).
MpaBnTeNbCTBO Takxke M3y4yaeT BO3MOXHOCTb WHTerpa-
LMW BbICOKOKAYECTBEHHbIX KPEAMTOB Ha JIeCOBOCCTaHOB-
nevve B Cucrtemy Toprosnu Bbibpocamu, M oBbBABWT
O CBOEM pelLUeHMN [0 KOHLA TeKyLLEero roaa.

PENN3
OOKYMEHT

Typums: NpUHAT 3aKOH O KIMMaTe, BBOASALLMIA HaLMOHAJIbHYIO CUCTEMY TOProB/IM BbiIGpocamum

Benukoe HaunoHanbHoe CobpaHue Typumn
(NapnameHT CTpaHbl) NPUHANO NEePBbLIN B UCTOPUMN CTPaHbI
3aKkoH o kmMMaTe, KOTopbii Bbin onybankosaH B «Oduum-
anbHOM BeCTHWKe» 9 WioNsd 1, TakuM 0bpasom, BCTymus
B cuny. OH ycTaHaB/IMBaeT NpaBoOBYIO OCHOBY AJiA HALMO-
HanbHOW cucTeMbl Toproenn Boibpocamu (ETS) B nog-
LEepXKy AOCTUXeHus Typumen uenm HyleBoro ypoBHS
BbIBPOCOB. 3aKOH TakxXe BBOAUT CUCTEMY yrpaBrieHus
KAMMATOM, WHCTUTYLMOHAsIbHbIE MEXaHU3Mbl W Mexa-
HM3MbI GUHaHCMPOBaHUS.

3akoH yypexpaet CoBeT MO yrnepofHOMY PbIHKY MOA,
NpeAcenaTensCTBOM  MUHUCTPA  OKPYXKatoLen cpefbl,
ypbaHuzaumm v nsmererus knumata. B coctas Coseta
BXOAAT 3aMeCTUTENN MWHUCTPOB CEMW MUHUCTEPCTB
M PYKOBOAMUTENN KIIKOYEBbIX PEryIMPYIOWMX OpPraHos.
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CoBeT oTBeuaeT 3a yTBepPXAeHME HaLUMOHasIbHbIX MiaHOB
pacnpefeneHuvs, pacnpegeneHne becnnatHbix KBOT ©
yCTaHOBNEHWE IMMUTOB KOMMeHcaumin B pamkax ETS.
OnepatusHoe ynpasneHne ETS bymet ocywectsnatb
OuvpekTtopaT no u3ameHeHWto knumata. [dupektopar
KypupyeT NpoLecchl BblAauv paspeLleHnii, MOHUTOPUHT U
NpoBepKy, a TakXke MexaHN3Mbl KOMMEHcaLMK.
SHepreTtunyeckas bupxa Crambyna (EXIST, van EPiA§),
ByneT ynpaensTb BTOPUYHBIM PbIHKOM KBOT, pa3pabartbi-
BaTb W BECTU peecTp, a Takxxe MPOBOAUTb ayKLMOHbI MO
mMepe nx Hadana. ETS ByaeT oxeaTbiBaTh yCTaHOBKM, HEMO-
CPEACTBEHHO ABMSAOLMECS UCTOYHUKAMM BbIOPOCOB nap-
HWKOBbIX rasoB. KOHKpeTHble CeKTOpbl U BWUAbl ra3os.,
a Takxxe Moporosble 3Ha4YeHus Boibpocos ByayT onpene-
JIeHbl B MOA3aKOHHbIX aKTax.


https://www.gov.uk/government/publications/sustainability-reporting-guidance-2025-26
https://assets.publishing.service.gov.uk/media/687e4f5c9914d1f63267c603/25-26_Sustainability_Reporting_Guidance.pdf
https://www.gov.uk/government/consultations/integrating-greenhouse-gas-removals-in-the-uk-emissions-trading-scheme
https://assets.publishing.service.gov.uk/media/687f61598adf4250705c9765/uk-ets-ggrs-main-response.pdf

B ocHoBe ETS nexuT cyliectsytoLas n XopoLlo pa3suTas
cucteMa ydyeta u otyetHoctn (MRV) B Typuun. Oxunpa-
eTcsl, 4To oxBaT byaeT aHanornyeH oxeaty Cuctemsl Top-
rosnu Boibpocamu EC (EU ETS).

OpraHuzauun, 3kcnnyatupylowme nognajatowime nog
OeiicTBMe  3aKoHOHAaTesNbCTBa  YCTAHOBKYM,  ObsizaHbl
noJsly4aTb paspelueHns Ha BbIOPOCh! MapHWKOBbLIX rasos
B YNpaBieHUn No U3MeHeHNIo Knnmara. T paspeLleHns
cnyxaT — paspelleHneM  peryanpylolero  opraHa
Ha oCyLLlecTBNEHNe fesTeNbHOCTH, BeAyLuel K Bbibpocam,
B pamkax ETS. B oTnunune ot tpagnumoHHbix ETS, koTopbie
paboTaloT ¢ 3apaHee yCTaHOBAEHHbIMY aBCOMOTHBIMU JW-
mutamu, Typeukas ETS OygeT wcnonbzoBaTb AvMMUT,
OCHOBAHHbI Ha WMHTEHCUBHOCTW, aHaJIOMMYHO HOBbLIM
cuctemam B A3un. 1O 03HaYaeT, YTo obLWwuit numuT By et
onpenenatbcs noctdaktym Ha ocHoBe dakTMyeckmnx
YPOBHEN aKTUBHOCTU N KOHTPOJIbHbIX NMoKasaTesnen, a He
dbukcnpoBaTbCs 3apaHee.

3akoH mpefycmatpuBaeT OecrnnaTHoe pacrnpepesieHve
KBOT Ha OCHOBE WCTOPUYECKUX BaHHBIX O BbIBpOCax uim
KOHTPOJIbHbIX 3HaYEHWI, @ HaLMOHasbHble NaHbl pacnpe-
peneHuns Byayt onybnukosaHbl B «OdurumansHom BecT-
Huke». OxXungaercs, YTo, NO KpalHen mepe, Ha pPaHHUX
aTanax BHeapeHws ETS, Bce kBoTbl OymyT npepocras-
NATbCA CybbeKTaM, OXBaYeHHbIM CUCTeMoN, becniaTtHo.
CoBeT no pbiHKY LeHHbix bymar (CMB) byneT onpefensts
MexaHu3M pacnpegeneHns GecrnnaTtHbiX KBOT U onpene-
NATb 0ObeMbl, NpeasaraeMble A5 NPOAAXMW Ha NepBMY-
HbIX ayKuuoHax. B cnyyae BBefeHWs ayKLMOHOB KBOT Ha
BbIBpOCHI B ByayLuieM 1 MOBbLILLEHUA CTOMMOCTY BbIBPO-
COB yrfepoaa Aff TYPeukon MPOMbILLNEHHOCTH, 3aKOH
npeAycMaTpuBaeT BO3MOXHOE BBELEHME MexaHu3Ma
KOPPEKTUPOBKN  yrnepopHbix rpanuy,  (CBAM)  gna
MMNOPTUPYEMBbIX TOBAPOB. 3aKOH npedycmaTpuBaeT rnb-
Kne MexaHWU3Mbl, NO3BOIAIOWMNE PETYNPYEMBIM OpPraHu-
3aUMAM MCMNOJb30BaTh JIbrOThbl MPOLUSIbIX MePUOLOB UK

3aMMCTBOBaTL CpeAcTsa u3 Oyaywimx  BblgeSeHHbIX
CPenCTB A1 BbINOSHEeHWs 00a3aTeNbCTB No cobnofeHmo
TpeboBaHui. Bymer cosgaHa HauuoHasbHas cucTema
YrNepoAHbIX KPEAUTOB ANS MONYyYEHUS KPEeAUTOB 3a cyeT
BHYTPEHHWNX MPOEKTOB MO COKPALLEHNIO, YAANIEHUIO U yBe-
NivyeHuio nornowenuns yrnepoga. Paspabotumkum npoek-
TOB 0653aHbl PErMCTPUPOBATL CBOW MPOEKTHI YTNEPOLAHbIX
KPeAuTOB B HaLMOHalIbHOM CUCTEME B YCTaHOBJIEHHblE
CPOKMU, a NPEefOCTaBNeHNe MOLLEHHNYECKOM UK OLWNBOoY-
HoM nHbopMaLuMmn o NpoekTax nNpueedeT K aHHynMpoBa-
HWIO KPeauToB ANns Lenen cobnogerns tpebosanmin ETS.
YnpaeneHve no usMeHeHuo KnmmaTa byaet KOHTPOIMpPO-
BaTb CWUCTEMY KOMMEHCauuu U OonpenensTb MOAUTUKY
B OTHOLIEHUW MEXAYHapPOAHOro MMMopTa U 3KcnopTa
YrnepofHbIX KPeAnTOB.

Hoxodbl OoT npopaxu  KBOT, aAMUHUCTPATUBHbIX
wTpadoB 1 onepaumii Ha pbiHKE TOProsau Bbibpocamum
OyaoyT BblaeneHbl B KayecTse cneumasnbHbIX
BIOAXKETHbIX [OOXOAOB WCK/IOUYUTENBHO Ha  3eseHbil
nepexon n B6opbby ¢ usmeHervem knumarta. o 10%
MOXET ObITb BblAE/EHO TOMbKO Ha Mepbl MOALEPXKM
nepexopa ysa3BUMbIX FPYMMN U CEKTOPOB.

BHepperve Cuctembl Toprosnu Bblibpocamu HauHeTcs
C MUIOTHOrO 3Tana, B Te4eHne KOTOPOro aAMUHUCTPaTHB-
Hble  wTpadbl 32  HecobniogeHne  TpebosaHun
OyaoyT cHuxeHbl Ha 80%. Perynupyembie opraHusaumu,
nopgnagjatolne nop pencrame ETS, foskHbI nony4utb
paspeLleHns Ha BbIDpPOChl NapHWKOBbIX ra3oB B TeyeHue
Tpex JIeT C MOMEHTa BCTYMJEeHUs 3akoHa B CUIy.
Bce HeobxoOvMble MOA3aKOHHbIE aKTbl M UHCTPYMEHTI
NAaHUPOBAHUA LOJIXKHbI ObiTb MOATOTOBMAEHbI K KOHLY
2027 ropa. Oxupaetcs, 4YTO MWIOTHbLIM 3Tam HayHeTcs
B 2026 rogy.

3AKOH O KJIMMATE (HA TYPELIKOM A3bIKE)
COOBLLEEHME CMM

EBpokomuccunsa 3anyckaeT KOHCynbTauum no pacwmpeHuio oxsata CBAM
M aHOHCUpPYEeT Mepbl AJIS 3aLMTbl IKCMOPTa OT KyTe4KuU» yrinepopa

Esponeitickas komuccua obbsBuna cpasy O ABYyX
WHULMATMBAX, HanpaBAeHHbIX Ha ycuneHune addbekTnsHo-
cTn MexaHun3ma KOPPEKTUPOBKM YrnepoaHbIX
rpaHny,  (CBAM)  un  npepoTtBpalleHne  «yTeuku»
yrnepoga kak BHyTpu EC, Tak n B cbepe BHelwHeln
Toproenun. CornacHo onyBrMKOBaHHOMY —3asiBNEHUIO,
Komucecnsa  Havana  obOLlecTBeHHble  KOHCynbTaLuu
Mo BOMPOCY BO3MOXHOTO paclumpeHus oxeata CBAM Ha
Tak HasblBaeMylo «npopykumio bonee rnybokon nepepa-
BoTKM» — TOBapbl, HAXo4ALLMECS Aasiblue MO Lenoyke fo-
BaBNEeHHOW CTOMMOCTH, COAepaLlme CTanb, alIOMUHUIA 1
Apyrve matepuvarnsl, yxe nognajatolime nop Lencrsue
CBAM. B yacTHOCTM, peyb naeT 0 NPOAyKLUN, B KOTOPOU
BbICOKa [ONS CTa/IN U allOMUHUS, MPOU3BEAEHHbIX 3a Npe-
fenammn EC ¢ ncnonb3zoBaHvem bonee yrneponoemkux
TEXHOJIOTUN.

- Pacwmperne oxsata CBAM npursBaHo ycTpaHUTb pUCKK
YrneponHOro CMeLLeHns B HOBbIX CerMeHTax: Korga npo-
N3BOAMTENN NepeMeLLatoT MPOU3BOACTBO 3a npenesnbl EC
4N obxofa KAMMaTUYeCKMX HOPM WMAn Korpa esponew-
ckue MoTpebuTenn NepexopsT Ha UMMOPTHbIE TOBapbI
C MEHBLUMMU KIIMMaTUYecKuMmn obssatenscrsamu. Takxe
paccMaTpuMBaloTCs LOMNOMHUTESNbHbIE MEPbI NPOTUBOAEN-
cteua obxogy CBAM, HanpaeneHHbie Ha BbisiBleHWUE
CXeM, B KOTOPbIX OTCYTCTBYET 3KOHOMMYECKas N10rmKka, Ho
cyliecTByeT HamepeHue nsbexats yrnepoaHbix c6opos.

CTPAHNUA 22 N3 55

OtpenbHoe BHWMaHWE B KOHCYJSIbTaUUW YAENseTcst BO3-
MOXHbIM WM3MEHEHUAM MpaBu/, KacalolMXcs pacyeTa
BbIOPOCOB NP NMMOpPTe 31eKTPpoaHeprun. Bonpoc kaca-
eTca Kak npumeHsieMbix B8 CBAM fedonTHbiX 3HaueHMR,
Tak ¥ yCIOBMIA UCNOSb30BaHNA dakTUYecknx AaHHbiXx 0b
amuccun. OBLecTBEHHbIE KOHCYIbTaUMn ByoyT OTKPbIThI
no 26 asrycta 2025 roga. Komuccus npurnaliaeT K y4a-
CTUIO Kak NMPOU3BOANTESNIEN U TPENLEPOB, TakK U Hay4yHble
1 obLLecTBEHHbIE OpraHu3aumnn, NPodCoto3bl U rocyaap-
CTBEHHbIE OpraHbl, BK/OYas TaMOXeHHbIe C1yXObl.

- ObbsiBNEHME O NOATOTOBKE OTAE/IbHOrO MEXaHN3Ma A8
3aWmThl eBponencknx akcnoptepos n3 CBAM-cekTopos
OT pucKa «yTeukum» yrnepofa (nepeHoca BbiOpocOB 3a
npegensl  EC). Komuccua nnaHupyeT npenctasuTb
npeanoxexne Ao koHua 2025 roga. ITOT BpeMeHHbIN
MexaHWU3M [oJiXeH obecrneunTb paBHble YCOBUS ANS
npoayKuun, nponssefeHHon 1 npogaHHon BHyTpu EC,
MMMNOPTUPOBAHHON UMK 3KCMOPTUPYEMON, 1 NPeaoTBpPa-
™Tb nepeHoc  yriepofoemMKoro npounssoacTBa
3a rpanuy. Mocne pedopmbl CUcTeMbl TOProBan BoIOpPO-
camu (ETS), oxupaemon B 2026 rogy, addekTnBHOCTb
cxeMbl ByaeT nepecmoTpeHa.

CTPAHULIA KOHCYJIbTALINM NO PACLUVPEHWIO CBAM
AHOHC MEP MO YCTPAHEHWIO PUCKOB YTEYKW YTJIEPOOA



https://www.resmigazete.gov.tr/eskiler/2025/07/20250709-1.htm
https://icapcarbonaction.com/en/news/turkiye-adopts-landmark-climate-law-paving-way-national-ets
https://taxation-customs.ec.europa.eu/news/cbam-public-consultation-extension-cbam-downstream-products-2025-07-02_en
https://taxationcustoms.ec.europa.eu/news/cbam-commission-announces-plan-mitigate-carbon-leakage-risk-exporters-2025-07-03_en

EBpOKOMVICCMﬂ HaMeépeéeHa ynpoctutb NpupoaooxpaHHoOe 3aKoHOA4aTeJIbCTBO

Esponelickas komMuccus Hadana 3akOHOTBOPYECKYHO
npouenypy Mo 3annaHNpPOBAHHOMY «KOMMIEKCHOMY
3aKOHOMPOEKTY MO OXpaHe OKPYXaloLlen cpenbly,
HaMnpas/EHHOMY Ha yrnpoLLeH1e NMPUPOLOOXPAHHOrO
3aKOHOAATENbCTBA U CHUXEHWE aAMUHUCTPaTUBHOM
Harpy3ky Ha KOMMaHuUW B Takmx obnacTsax, Kak 3KOHO-
MWKa 3aMKHYTOrO LMK/, MPOMbILLIEHHbIE BEIBPOCH! 1
ynpas/ieHne OTXo4amu.

EBpokomuccus obbasuna nepsbii 31an — T.H. cbop
aprymenTos («Call for Evidence»), koTopbiih npognuTcs
8o 10 cenTabps 2025 ropa.

Ha atom atane uesb cbopa apryMeHTOB COCTOUT B TOM,
4TObObI BLIABUTL 3KONOrnyeckme nonutuku EC, B koTo-
pbIX UMEeTCH MoTeHUMaN AN PeasbHOro ynpoLLeHus
LEeATeNbHOCTN ONepaTopos, NPu 3TOM HE KOPPEKTM-
pys akonoruyeckune uenmn EC n He cokpaluas Mepbl no
3almMTe 300POBbLA NO4EN.

PENN3
OANN NPOLIEAYPHI

MHnunaTtuea 9BNSETCA 4aCcTbio MaclLUTabHON KaMnaHun
no ynpouweHuio npouenyp 8 EC n nocneposana 3a
nybnukaumnenn crpatermn «Kommnac KOHKypeHToCro-
cobHocT» EBpokomuccun B aHeape 2025 roga.
YacTblo LOKYMEHTa fBNsSeTCs LOPOXHas KapTa, B KOTO-
PO MOCTaBfieHbl Lenu Mo CokpalieHuio Bbpemenn
OTYETHOCTW Kak MUHUMYM Ha 25% ONa BCeX KOMMNaHUM
v Ha 35% pna MCI.

[Mpepnaraemblie EBpokomnccren mepsl, B 4acTHOCTY,
BKJIOYAIOT pauMoHanusaumio obssatenbcTs no npesa-
CTaB/IEHNIO OTYETHOCTN B COOTBETCTBUW C PamoyHoM
avpektneon EC no otxofam, a Takxke rapMOoHMU3aLnio
npaBui, MPeayCcMOTPEHHbIX TpeboBaHWAMKU pacLiu-
PEeHHON oTBeTCTBEHHOCTM npowunssoguTens (EPR)
B pa3Hbix cTpaHax EC, n gp.

EBponapnameHT NnpoTuB cuctemMsbl knaccudpuKkaLmm CTpaH no YpoBHIO pucka obesneceHus

EBponencknii napnameHT B xoge nneHapHoOro 3acepa-
Husa 373 ronocamu «3ax, 289 «npoTtne» npu 26 Bo3nep-
>KaBLUMXCS MPWHST PE30JIIOLMIO MO BOMPOCY CO30aHuUs
cuctemsl  knaccudukaumm  (beHumapkuHra) cTpad
no ypoBHIO pucka obesnecerus (McnonHuTenbHbIn
pernameHT 2025/1093 k Pernamenty EC 2023/1115
06 obesneceHun, EUDR). CyTb uCNOMAHUTENBHOrO
pernameHTa 3akjodaeTcs B obecnevyeHuu ycrosuin,
Npw KOTOPbIX NPOAYKLNS, UMIOPTUPYEMas Ha PbIHKK
EC wnn akcnoptupyemas ¢ HuX, He cnocobcTBoBana
6bl 0be3neceHnto M ferpaganmmn 1ecos BO BCEM MUPeE.
Pesontouuns npepgycmaTprBaeT OTKNOHEHWE CUCTEMBI
knaccudmrkaymn.

Pezonoumns He umeeT obsizaTeNbHON OPUANYECKON
cunbl. VcnonHutensHbir pernameHt 2025/1093 He
Gnokunpyetca, n Epokomuccus He obsizaHa ero
OTMeHsTb, BazoBble knaccubukaumm CTpaH ocTakTCs
B cune. EBpokomuccus mMoxeT nepecMoTpeTb Win
OTO3BaTb PErfIaMeHT, HO He 0bsi3aHa 3Toro genatb.
Pernament EUDR ©Obin BBegeH Epokomuccuent
B Hosbpe 2021 ropa n dakTnyeckn obecneunn sanpet
Ha pbiHike EC npopykuuu, cBsizaHHOW C BbipyGKOWM
necos. PernameHT yctaHoBun ctporune TpeboBaHus
AN KOMMaHWIM, NOCTaBASIOWMX WUAN UCTMONb3YIOLLNX
KJIlOUYEeBble TOBaPbl, CBA3aHHbIE C J1IECONO/Ib30BaHMEM,
Takue Kak nafibMOBO€ Macso, roBsifuHa, LpeBecuHa,
Kode, Kakao, Kay4yK 1 cosl, a TakKe HeKOTOpPbIe U3 NPo-
M3BOAHbBIX (KOXa, LUOKONAA, WWHbBI an mebenb).
KomnaHuu, >enatoujme pasmMecTUTb COOTBETCTBYLO-
wyto npoaykumnio Ha pbeiHke EC nnn skcnopTtpoBaTb
ee, byayT 0bsA3aHbl cobntoaaTe Npasmia KOMMIEKCHON
NpoBEPKM, B TOM YMC/e NPOCAe[nTb MPONCXOXAEHNE

PE3OSIIOLNA
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NPOAYKLUMMN BMIOTb 4O y4acTka 3emsv, rae oHa Obina
npowvssefeHa, [okasaTh, 4TO NPOAYKLMs Obina npouns-
BeeHa Ha 3eMnsX, He noABepraBlMXCs Bbipybke
necos nocne 2020 ropa, U COOTBETCTBYET BCEM AeW-
CTBYIOLLMM 3aKOHaM CTpaHbl NPOU3BOACTBA.

B pesoniounn, BHeceHHon Ebponeickon HapopHoM
naptuen (EHM, kpynHenwasn dpakuuns B EBponapna-
MeHTe) 1 ofobpeHHOM AenyTaTaMm Ha roN0COBaHMK,
YTBEPXKAAETCA, YTO CUCTeMa DeHUMapKUHra COAepXnT
PS4 HEe[OCTaTKOB, BKJIOYAs UCMOJb30BaHWE yCTapes-
LIMX OaHHbIX, KOTOPblE KHETOYHO OTPaxaloT TekyLme
peanuu B COOTBETCTBYIOLLMX cTpaHax». Cucrema
BeHumapkuHra, no mHeHuto EHM, «He yumTbiBaet
K/toueBble GakTOPbl PeasbHOro MUPa, B 4acTHOCTW,
COBPEMEHHYIO ANHAMWKY 3€MJIeNOIb30BaHNS 1 ferpa-
Jauun  necoB», B pesysibTaTe Yero HekoTopble
rocygapcrea-unerbl EC MoryT bbiTb oTHeceHb! k bonee
BbICOKMM KaTeropusM pucka. B pesontounn Takxe
ykasaHo, 4yto BkitoveHme B EUDR Ttonbko Tpex kaTero-
pU pUCKa — HWU3KOrO, CTaHJaPTHOrO W BbICOKOTO —
«HEe[QoCTaToOuHO ANs afeksBaTHoOU aubdepeHLmanmn
CTpaH C CyLWeCTBEHHO Pa3INyaloWMMUCH YPOBHAMM
pucka obesneceHus».

B 3asBneHun, onybnvkoBaHHOM MoOCie MNPUHATUS
pesontounn, EHIM BHOBL Npur3sana BBecTM KaTeropumio
«oTcyTcTBUE pucka» B PernameHt EUDR. Skonoruye-
cKue opraHusauuy Bbipasuin cepbesHyto obecnoko-
€HHOCTb TeM, 4TO NoAOOHbIe pesontouun ewe bonblue
TopMO3aT BopbDY C BbIPYOKO NIecos.

EUDR HauHeT nNpuMeHATbCH K KPYMHbIM KOMMaHUSM
B fekabpe 2025 roga, a K MUKPO- 1 MasnbiM Npeanpus-
Tmam — B nioHe 2026 ropga.


https://environment.ec.europa.eu/news/feedback-request-simplification-environmental-legislation-2025-07-22_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14794-Simplification-of-administrative-burdens-in-environmental-legislation-_en
https://www.europarl.europa.eu/doceo/document/B-10-2025-0321_EN.html

,D,enyTaTbl EBponapnameHTa cornacosajivu npaeuna,
KOTOpble caenakT aBTOMOOWIbHBIN CeKkTop bonee YCTOﬁHMBbIM

KomuteTbl EBpoOneiickoro napnameHTa no okpyxato-
el cpeae v no BHYyTPEeHHeMY pbiHKy 0f4obpunum npo-
€KT HOBbIX MPaBWJl, HanpaB/ieHHbIX Ha MOBbILEHME
YCTONYMBOCTU aBTOMOBWIBLHON OTpaciAn B pamkax
LUMPKYSISPHOM 3KOHOMUKUW. DTU MPEeLNoXeHUs Kaca-
IOTC  BCEro >XKM3HEHHOro UWMKNa TPaHCMOPTHbIX
CpeAcTB — OT MNPOEKTUPOBaHUS A0 yTUAM3auum —
v npegpcraensioT cobor nosunumio EsponapnamerTa no
Byaoywum neperosopam ¢ Cosetom EC.
3aKOHOMPOEKT MPOABUIaeTcs MeASIEHHO: OH Obin
npeanoxeH EBpokomuccren ewe B cepegunnHe 2023
ropga. WHuumatmea npepcrasnger cobow  npoexT
Pernamenta EC o cobmogeHun TpebosaHui
SKOHOMMKMN 3aMKHYTOrO LMK/a B KOHCTPYKLUN TpaHc-
MOPTHBIX CPEeACTB WM B YTUAM3aLWUWM TPAHCMOPTHbIX
CPeACTB MO OKOHYaHWW CpoKa  3KChyaTauuu.
[okymMeHT npepnonaraeT OTMEHYy WAW W3MEHeHne
psaa aktos EC.

CornacHo NpoekTy pernameHTa, HoBble aBTOMOBUAN 1
byproHbl AONMXKHbI ObITb CNPOEKTUPOBaHbI Takum obpa-
30M, 4TODbI aBTOPU3OBaHHbIE MPEANPUATAS MOran
N1erko n3sekaTb Kak MOXHO Dosiblle feTanen n mate-
puanos AN NOBTOPHOrO MWCMOJb30BaHUS, PEMOHTA
nnn nepepabotkn. [Mpoussogutenn He cMoryTt
OrpaHnyMBaTh Takyld pas3bopKy MNpPOorpamMmmHbIMM
cpencTBaMu.

OnHUM 13 KIIOYEBbIX 3JIEMEHTOB VHULMATUBLI CTaHyT
obsizaTesibHble  [0SM BTOPWUYHOTO naactuka

PENN3
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B KOHCTPYKLMN HOBbIX Mofenen: He MeHee 20% vepes
LLIECTb NIET NOC/E BCTYNIEHNS PEerfnaMeHTa B CUy U He
mMeHee 25% — yepes fecaTb NeT, NPU YCIOBUN Hanyms
Cbipbsl MO MpuemsneMbiM LieHam. Takxe npepanonara-
etca, uto EBpokomMucens B ByayLiem ycTaHOBUT Lenu
MO MCMOJb30BaHWIO NepepaboTaHHbIX CTanu 1 antoMu-
HUS.

MpowussoanTenn BynyT obA3aHbl MOKPbIBaTL PACXOAbI
Ha cbop v yTunmsauuo asTomMobusien, LOCTUMLINX
KOHua cpoka cnyxbbl. Ocobble TpeboBaHus byayT
KacaTbCsl yaaneHus XnaKoCTen, ra3os, XJ1lafareHToB u
OMnacHbIX BELLECTB [0 Havana MexaHU4Yeckoln nepepa-
BoTkn. [ocyaapcTBa-yuneHbl LOMKHbI OydyT ycunuTb
KOHTPOSIb 3@  NpeanpuatuaMyu,  paboTatomnmu
C TakMMU TPaHCMOPTHBLIMU CPELCTBaMU, U BbISBISATL
HenerasbHylo fesTeNbHOCTb.

OtgenbHbln 60K NPEANOXKEHNIN NOCBALLEH SKCMOPTY
noAep>KaHHbIX aBTOMObUNen: BoiBo3 ByaeT paspeLueH
TOMBKO A5t TeX MalluH, KOTOpble He MNpU3HaHb
BbllUeAWMNMKN 13 3kcnnyaTauun.  [MnaHupyeTcs
YTOUHUTL KpUTepun 1 TpeboBaHWa K JOKYMeHTaumu
LNt TAMOXEHHbIX OPraHoB.

Mpepnonaraercs, YTO 3aKOHOMPOEKT OyAeT BbiHECEH
Ha rosiocoBaHve B EBponapnameHTe Ha nneHapHoWn
ceccun B ceHTabpe. Mocne 3Toro HauHyTCs nepero-
Bopbl ¢ CoBeTom EC, B xope koTopbix Bynet Boipabo-
TaH OKOHYaTeNbHbIV TEKCT HOBOTO pPerslameHTa.

EBpokomuccus pasbsicHuna, kak anekTpupuumnpoBaTb TEpMUHasbI B €BPONENCKMX NopTax

EBponeiickas komuceuns onybnukosana Hedbopmasb-
HOe pa3sbsCHEHWE NO BOMPOCY COBMECTHbIX 3aKyNnoK u
COrNiacoBaHUn TEXHUYECKUX TPeboBaHWI K 3neKkTpuye-
ckomy obopypoBaHuio ans obpaboTkmM KOHTeNHepPOoB
B noptax. MHuumaTnBa HampaBfieHa Ha yCKOpeHue
nepexopa OT AU3ESIbHOW TEeXHUKWN K deKTPU4eckomn,
4TO Nomorno 6bl cokpatuts BeIbpockl CO» B eBponen-
CKUX MopTax.

3anpoc Ha pasbsicHeHWe nojaa rossaHackas komna-
Hus APM Terminals (BxoamT B patckyto rpynny Maersk,
ynpaBniseT KOHTEMHEePHbIMW MOPTOBLIMU TepPMUHa-
namun B 37 cTpaHax Mupa, Bkmouvas CLUA, Kutan,
WNupwnio, Bpasunnuio, AnoHuio, ctpanbl EC), koTopas
NNaHMPyeT 3aK/I0YNTb COralleHme ¢ 4pyrMMu onepa-
TOpamMy MOPTOBbIX TEPMUHANOB O BbIPabOTKE MUHU-
MaJibHbIX TEXHUYECKUX XapaKTepUCTWUK ANS 3NeKTPpu-
duumpoBaHHbix norpysumkos (straddle and shuttle
carriers — TEXHUKW, NCNONb3yeMOW A5t NepeMeLLeHuUs
KOHTEMHEPOB) N MX COBMECTHOW 3akyrnke. B HacTos-
wee Bpems Bosbluas 4acTb Takmx MalwuH B nopTax EC
paboTaeT Ha AM3eNIbHOM TOMNMBE, @ PacnpocTpaHe-
HUIO 3JIeKTPUYECKUX aHasloroB MeLlaloT BbICOKas
CTOMMOCTb W HeJOCTaTOYHas COBMECTUMOCTb 3apsf-

HOW MHPaCTPYKTYPbI.
PENU3

CTPAHNUA 24 N3 55

Takoe cornalueHne [OMKHO CHU3UTL 3aTpaTsl onepa-
TOPOB 3a cyeT obbeanHeHUs YacTm ByayLiero cnpoca,
NnoBbILLEHUsA NPeackasyemMocTn AN NOCTaBLUMKOB U
yAyylleHUs COBMECTUMOCTM 3apsaHbIX peLleHnin pas-
HbIX Mpou3BOANTENEN.

EBpokomuccusa couna, 4YTO MNPOEKT He BbI3biBaeT
OMaceHWn ¢ TOYKU 3PEHUs aHTUMOHOMOJMIbHOIO
3akoHopaTensctea EC, ecnn Bynyt cobntogeHsl onpe-
LeJIeHHble YC/IOBUS: coxXpaHeHue cBobonbl 3aKynok
AN YYaCTHUKOB COFJfalleHNs, OorpaHuyeHve Lonu
3aKynoK, MPOBOANMBIX B paMKax COrnalleHuns, n cTpo-
roe orpaHuyeHve obmeHa 4YyBCTBUTESIbHOW KOMMEp-
yeckoln nHbopmaumen. PasbsicHeHWe OeNCTBUTENbHO
Ha TeppuTopun EBponenckon sKOHOMWYECKON 30HbI
B TeYeHue Natu fer.

DTO OAHO M3 MepBbIX NUceMm, BbinyleHHbIX EBpoko-
mMuccmnen no HosbiM npasunam 2022 ropa, nossonsto-
LWMM KOMMaHUSM 3anpalumBaTb HedbopManbHble pasb-
SCHEeHWNS MO HOBbIM WS CMIOPHbLIM acrnekTam npumMeHe-
HWs aHTUMOHoMOoJbHbIX HOpM EC. MNncbmo He cospaeT
fopuanyeckmx obs3aTtenbCTB M OCHOBaHO UCKIIOYU-
TesibHO Ha nHdopmaumm, npenocTaBleHHON
3aaBuUTENEM.


https://www.europarl.europa.eu/news/en/press-room/20250707IPR29462/circular-economy-new-eu-rules-to-make-the-automotive-sector-more-sustainable
https://oeil.secure.europarl.europa.eu/oeil/en/procedure-file?reference=2023/0284(COD)
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1769

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

NioNb 2025 I.

ArenTcTtBo EASA u anbsinc Air France-KLM paspaboTator

CMCTeMy MapKUpPOBKM BbIDPOCOB OT aBUapencoB

Asunarpynna Air France-KLM nognucana cornawexue
c EBponeiickum areHTctBOM aBuaumoHHon Gesonac-
HocTn (EASA) o Havane NoAroToBKM K y4acTUio B HOBOW
nHuumatmee EBponenckoro Cotosa — cnucteme Mapku-
poBku Bbibpocos ot asuapericos (Flight Emissions
Label, FEL), vyupexpeHnHon Pernamentom EC
2024/3170.

CornaleHune nossonsietT asmakomnaHunam Air France
n KLM npotectupoatb MexaHnsm FEL n nonyunts ot
EASA pocTtoBepHble faaHHble O Bbibpocax CBOMX
pencos A0 0PULMaIbHOIO NPUCOEANHEHNS K CUCTEME
MapKUPOBKMU.

Cucrema FEL Obina 3anyuweHa B gekabpe 2024 roga v
npeacrasnset cobon yHUMOULMPOBAHHYIO METOLOSIO-
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rMIo pacyeTta BbIDPOCOB MapHUKOBbIX ra3oB AN aBua-
pencos. OHa y4nTbiBaeT TUMN BO3AYLLIHOIMO CyAHa, KON-
4eCTBO MaccaxupoB, obbemM NepeBO3VMOro rpysa,
a Takxe obObembl W BuAbl TOMAMBA, 3arpy>Xaemoro
B KaXK[OM asponopTy.

FEL nomoxeT naccaxupam ny4ylle opueHTUpoBaTbCs
npwv BbibOpE PencoB, CpaBHMBaTL aBMaNepPeBO3YNKOB
Mo ypoBHIO BbIOPOCOB © un3bexatb BBeAeHUS
B 3a0ny>XaeHve B BONpocax yCTOMYMBOCTU.

B pamkax cornaweHns c aBumakomnaHuammn EASA
NpPenoCcTaBUT 3KCMEPTHYO MNOAAEPXKKY MO BHEAPEHWIO
CXeMbl: aBmarpynna CMOXeT MpefBapuUTesibHO oLe-
HWUTb 3HaYeHns BbIDPOCOB, paccumTaTb Heobxopumblie
pecypchl U NPOTECTMPOBaTh LUMbPOBbIE MHCTPYMEHTHI,
Bktovas [Moptan yctonmumsoctn EASA u npoueccsl
noAayn OTHETHOCTY.

MpucoepnHerne Air France-KLM cTtano nepsbim
LWarom K mMactabHOMy BHEAPEHWIO HOBOMW CUCTEMbI
B aBuaumoHHon oTpacnu. CornacHo AeuncTByloLEeMy
perynmpoBaHuio, TOJIbKO Te aBMakoMMaHnn, KoTopsble
[obpososbHO NpucoeamHunmnce k FEL, cmoryT oduum-
anbHO oTObpaxaTb faHHble o Bbibpocax B EBponen-
ckom Cotose, B TOM yncrie Npu NpoLaBUXKEHNN YCTON-
4MBOrO aBMALMOHHOIO TOMANBA WSV KOMMEHCALMOH-
HbIX Mep.

Esponetickas komucecns u EASA npusbiatoT kak eBpo-
nenckne, Tak W MeXAyHapoAHble aBMaKOMMaHWK
NPVHATL y4acTne B nHuunatmee FEL ons nosbiweHns
NPO3PaYHOCTUN 1 LOBEPUS CO CTOPOHbI NoTpebutenen.

CoseTt EC yTBEpAUN OTCPOUKY NPOBEPKN aKKYMYNATOPOB

Coset EC npunsan PernameHT 06 oTcpouke BCTynsie-
HWS B CuSly 0BA3aTeIbCTB NO KOMMIEKCHON NpoBepke
aKKyMynsTOpHbIX baTapei Ha ABa roaa, fo 18 asrycra
2027 ropa, 4TobbI faTh NPOM3BOAUTENAM U 3KCMOPTE-
pam bonblie BpemeHu ana noarotoeku. Mocne onob-
perus Cosetom EC pokymeHT Obin onybnukosaH
o OduumnansHom xypHane EC u scTynun 8 cuny.

Hosauus asnsetca yactbio naketa «Omnibus IV», npu-
3BaHHOro ynpocTuntb npuMeHenne Pernamerta EC no
aKkkyMynsTopHbiM DatapesiM, npunstoro B 2023 rogy,
COrNacHO KOTOPOMY MPOU3BOAUTENN aKKyMynsToOp-
HbiX DaTapen obs3aHbl BHEAPSATL MOMUTUKY LOSKHON
OCMOTPUTENIBHOCTY, MPOBOAUTL MPOBEPKY aKKyMyJisi-
TOPOB U MEPUOANYECKUN ayONT CO CTOPOHbI CTOPOH-
Hero npoBepsloWEero opraHa, a Takxke nybanyHo
OTYUTBLIBATLCA O CBOEWN MPakTUKe OOJI)KHON OCMOTPMU-
TENIbHOCTV ANt MPeAoTBPALLUEHNs WIW  CHUXEHUS
HeraTMBHOrO BO3LEWNCTBUS akKyMyIsTOPHbIX batapein

PELJJAMEHT
PEIV3 COBETA EC
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Ha oKpy>KatloLLyto cpedy, BKtoYas yrpaBneHne yTuan-
3aumen.

PernameHT pacnpocTtpaHaeTcs Ha BCe TUMbl akKyMyis-
TOPOB, BK/IOYAs MPOMbILLNIEHHbIE, aBTOMODUIIbHbIE,
ncnosb3yemMble B 3MeKTpoBesocunesax n ckytepax
nT.0.

HoBbin pernameHT, Takum obpasoM, npegocrasnseT
NPOV3BOAMTENAM W 3KCMOPTEpaM akKyMynsTOpOB
LOMOMHUTENbHOE BpeMsa Afis obecnedyeHns cooTBeT-
CTBUWS HOBbIM MPaBuUSiaM KOMMIEKCHOM 3KONOrM4eCKOM
NpPOBEPKM.

Kpome Toro, Esponeiickas komuceus gosmxkHa dyaet
onybivkoBaTh PYKOBOASLUME MPUHLMMbI KOMIIEKC-
HOW MPOBEpPKM 3a rof A0 BCTYNJeHUs obs3aTenscrs
B CUJ1y, 4TODbI NPeAOoCTaBnTb MPEANPUATUSM CBOEBPE-
MEHHblEe PeKOMEHAALMMN 1 MoMoYb obecneunts bonee
nJjiaBHOe BHeLPEeHME HOBbIX MpPaBu.


https://transport.ec.europa.eu/news-events/news/eu-flight-emissions-label-takes-flight-forward-first-airlines-committing-scheme-2025-07-11_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32023R1542&qid=1754157903383
https://www.consilium.europa.eu/en/press/press-releases/2025/07/18/simplification-council-adopts-law-to-stop-the-clock-on-due-diligence-rules-for-batteries/

CLLA: B TeHHeccH BblAaHO HOBOE paspelueHmne Ha AobbIvy yrns

AMepukaHckmMe BRacTM MPUHUMAOT MpaKTUdeckne
Larv no peanunsalnmn anpenbscKoro ykasa npesnieHTta
CLWA [HoHanbpa Tpamna o BO3POXAEHUU «MpeKpac-
HOW YMCTOM YrONbHOW MPOMBILLIEHHOCTN AMEPUKMY.
Yka3 npeanuceiBan Lenblii psig Mep, BKItoYas CHATUE
bapbepoB Ans Pa3paboTkM yrosbHbIX MECTOPOXAE-
HWUI Ha ¢depepanbHbIX 3eMsX.

B ntone MuHucrepcteo BHyTpeHHux gen CLUA Bbigano
komnarum Hurricane Creek Mining, LLC paspeleHne
Ha pa3paboTKy YyronbHOro MecTOpOXAeHWUs Ha rope
Bpanicon B okpyre KnanbopH, wrat TeHHeccu.
3a pecats neT Ha ydacTke nnaHupyetca fobbite go 1,8
MJIH TOHH yris. BnacTv noguyepkumBatoT, 4TO NPOEKT He
TONbKO CO3AaCT paboyne mecTa Ha MECTHOM ypOBHE,
HO 1 obecneunT CbipbeM BaxkHeNLMe OTPacIn KOHO-
MUKW — OT METa/lyprumn 40 3N1eKTPOIHEPreTUKN.

PEIV3

PaspelieHne Obino BbIZAHO B pamKax YCKOPEHHOW
npouenypbl  3KOJOrMYECKON OUEHKW, BBELEHHON
TpamnoM B aHBape nocsie ob6bABNEHNS Ype3BbI4aNHON
CUTyaunn B aHepreTuke.

MpoekT npegnonaraet pa3paboTKy HECKObKUX Yrosib-
HbIX MJ1ACTOB C MCMOJIb30BaHNEM Pa3INYHbIX METOLOB
OTKPBLITON [OBbIYM Ha yyacTke miowanbo okosno 257
ra. [lobbiBaeMbI yrosb BKJKOYAET Kak MeTasypruye-
CKWW, TakK M IHEPreTNYecKnin copTa, a Takxke COAEePXUT
LeHHble pefko3eMesibHble 3/1eMeHTbl, BOCTpeboBaH-
Hble B BbICOKOTEXHOJIOMMYHON MPOMBbILLIEHHOCTU.
MWHNCTEPCTBO OTMEYaeT, 4TO pa3paboTka MeCTOPOX-
AeHns nognapaeT nop Adencteve 3akoHa «One Big
Beautiful Bill Act» , HamnpasfeHHOro
Ha NoAAEepP XKy yrosibHon oTpacnu. B yacTHocTw, 3akoH
CHUXaeT posnTu Ha [obbiy denepansHoro yrns
N pacLunpsieT AOCTYN K OCBOEHMIO HOBbIX YHaCTKOB.

EBpokomuccus He BbisiBUIa MOLLEHHUYECTBA NpU uMnopTte buotonnuea us Kuras B lepmaxuio

EBponenckass komuccusi 3aBeplunna paccMoTpeHue
3afBIGHUA O  MOLUEHHWUYecTBe, MOJTy4EHHbIX
oT Bnacten lepmanum B mapte 2023 roga B CBA3M
c umnopTtom bropmzens ns Kutas. Coobuiaercs, 4yto
B cooTtBetctBuM C TpebosaHusmu cratem  30(10)
Ounpektuesl EC 0 BO30OHOBNAEMbBIX MCTOYHMKAX HEP-
rmm  (EU/2018/2001) EBpokomwuccus nposena
MpoBEpPKy, BbISIBUMAA PSA CUCTEMHbBIX HELOCTaTKOB
B NpoBefeHNN cepTUDUKALMOHHbBIX ayAUTOB U NPUHU-
MaeT Mepbl MO X YCTPaHEHWIO; BblIN N3yYeHbl MHEHWS
MHOTFOUYMCIIEHHbIX 3aMHTEPECOBaHHbIX CTOPOH
M ayauTOpCKME OT4eTbl CUCTeMbl [OBPOBOSLHOWM
cepTudumkaymm.

Tem He meHee, cobpaHHas nHOpMauLus He MO3BO-
nnna NopTBepAnTb GakT MOLIEHHWYeCTBa, U, Coob-
waet EBpokomuceus, Bnactm NepmanHunm MoryT npose-
CTV LOMOJSHUTENbHbIE MPOBEPKN WU pacciefoBaHus
Mo CBOEMY YCMOTPEHMUIO.

PENIN3 EBPOKOMWNCCAN
NYBJNKALINA CMU O 3AMPOCE (2023)
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K Takum pesynstatam EBpokomuccus npuwna 3a gga
ropa paccnefoBaHuit. 3asenerve ot [lepmarum B0
nonyyeHo Bptoccenem B nione 2023 ropa. Kak nosc-
HAnM Torga B MuHucCTepcTBe OKpyXatolen cpepnsbl
lepmaHuu, cTpaHa obpaTunack ¢ npocbboi paccneno-
BaTb MOTOK MPEANOSIOXNTENIbHO MOLLUEHHNYECKOTrO
buotonnuea B EBponeickuin Cotos: Hemeukas vHAy-
CTpWs 3anofo3puna, YTo KomnaHun B A3unn cmeLun-
BatloT buoTonnueo ¢ Bonee peweBbiMUM  Macnamu
(1, BEpOATHO, MeHee YyCTONYMBBLIMUI) U IKCMOPTUPYIOT
ero B EBpony, 4tobbl KOHKYpUpOBaTh CO CTUMYNpPYe-
mbim EC npoussopcteom buogusens vz otpabortaH-
HbIX Maces 1 XXMUpPOB.

He Hanpgs otBeTa Ha 3anpoc epmaHun, EBpokomunc-
cusi coobmna, 4To ans 6opbbbl C PUCKOM MOLLEHHU-
4ecTBa Ha pbiHKe DuoOTOMNMBa NPefnPUHUMAET psaf
OEVUCTBUIN B KPATKOCPOYHOW U CPedHEeCPOYHON nep-
cneKkTVBe, B YaCTHOCTM B obnacTtsax, roe Pernament EC
no BHedpeHuto ceptudukaumm B obnactv ycronuu-
Boro passutus (EU/2022/996) moxeT ObiTb 4OMNOMHM-
TenbHO ycuneH. EBpokomwuccus cospana pabouyto
rpynny B pamkax KommTeTa no ycTonumBomy passutumto
6uoTonnuea, BroxunakocTemn " BuoTonnmea
¢ yyactnem ctpaH EC gna paccmoTpeHus Bonpoca
o nepecmoTpe PernameHTa ¢ Lenbio NnpefoTBpaLLeHns
MOLUEHHMYECTBa W NNaHNpyeT 3aBepLunTs paboTy Hag
TEKCTOM Moc/ie MoMnyYeHus NPeanoXeHUA oT 3anHTe-
pecoBaHHbIX CTOPOH B Havane 2026 ropa.

Kpowme Toro, EBpokomuccrsa obcyxpaer co cTpaHamu
EC cpoku nonHoro obs3aTesnibHOro BHeapeHus basbl
naHHbix EC no GuoTonnuey, koTopas wcrnosbayeTtcs
BCe DObLIMM YMCIOM OMNepPaToOpPOB.


https://www.doi.gov/pressreleases/new-coal-mining-permit-approved-tennessee-boost-americas-energy-independence
https://energy.ec.europa.eu/news/commission-concludes-examination-potential-chinese-biofuel-imports-fraud-2025-07-18_en
https://www.reuters.com/business/energy/germany-triggers-eu-investigation-into-chinese-biofuels-sources-2023-06-07/

PACKPbITUE MH®POPMALINUWN:

CTAHOAPTbI, PEKOMEHAALUWWN, OMNDbIT

®oHp MCPO obHoBnAET OTpacneBble CTaHAAPTbl oT4eTHOCTM SASB

CoBeT No mMexAyHapoAHbIM CTaHAapTaM OTYETHOCTU
B obnactn ycronumsoro paseutua (ISSB) PoHpa
MCO®O onybnukoBan pABa nakeTa MNPeasioXeHun,
npefycMaTpuBaloLWMX NepecMoTp OTPac/eBbiX CTaH-
[apTOB OTYETHOCTM B 0B1aCTV YyCTONUYNBOTO Pa3BUTUS
SASB (HaxogaTtcs nop ynpasnexvem ISSB) un cooteeT-
CTBYIOLLME N3MEHEHNS B OTPAC/IEBbIX PEKOMEHAALNAX
k ctaHgapTy MCOO S2, kacatoLemycs KIMMaTUieCcKom
OTYETHOCTWN.

CornacHo onybnnkoBaHHbIM fokymeHTam, ISSB npea-
naraer:

- KOMMJIEKCHbI MepecMoTp CTaH4apToB ANS AEBATU
NPUOPUTETHBIX — OTpacien  (BoceMb  OTpacnen
B cekTope obbIun 1 NepepaboTkm NOMe3HbIX MCKOoMNa-
eMbIX 1 OOUH CTaHOAPT 418 CeKTopa nepepaboTaHHbIxX
NULWLEBbIX MPOLYKTOB);

- obHoBneHWe psifa nokasatenen 8 41 gononHuTENb-
HOW OTPac/in, B YaCTHOCTM MO TakUM TEMaM, Kak yrnpas-
fleHne BOOHbIMUW pecypcaMu, oxpaHa Tpyha v 340po-
Bb& COTPYLAHMWKOB;

- BHECEHMEe N3MEHEHNN B OTpac/ieBble pekomMeHaaumnm
no npumerernto MCOO S2, yTobbl coXpaHuTb COOT-
BETCTBME KJIMMATUYECKMM MoKasaTensam B CTaHJapTax
SASB.

Mpepnaraemble M3MeHeHUs BXxoAaT B  pabouyto
nporpammy ISSB Ha 2024-2026 rofbl v HanpaBieHbl Ha
noafep>XKy KOMMaHWM, MNPUMEHSIOWNX CTaH4apTsl
ISSB (MCDO S1 1 MC®O S2), a TakKe Ha noBbllLeHMe
NoJSIe3HOCTU packpbiBaeMon nHbopMaumm ons nHee-
cTopoB. IHnumnaTmBa Takxke akTyasibHa 415 KOMMaHui,
[OBPOBOIBHO NPUMEHSAOLWMX CTaHAapTbl SASB.
MpoekTbl OTKPLITHI ANA 0bLEeCTBEHHOro obeyxaeHWs
10 30 Hosbpa 2025 roga. ISSB oTmeuaerT, uto Bnepeblie
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Y 3aMHTepPEeCcOBaHHbIX CTOPOH CO BCEro Mupa MnosiBsi-
eTCst BO3MOXHOCTb BbICKa3aTb MHEHWE O MONE3HOCTU U1
aKoHoMuuyeckon addekTnsHocTn craHmapTos SASB,
a TakXe O PacKPbITUM AaHHbIX MO KIOYEBLIM TEMaM:
BbIOPOCHI MapHUKOBbLIX ra3oB, 3HepronoTpebnexve,
BOAOMOJIb30BaHWeE, OXpaHa Tpyha 1 NpakT1ka B OTHO-
LIeHVN NepcoHarna.

ISSB momrotoBus  WHTEPaKTUBHBLIA  OHJIANH-OMPOC,
MO3BOJIAOWMIN y4aCcTHUKaM BblOpaTh, KakMe MMEHHO
pasfesnbl JOKYMEHTOB OHW XOTAT MPOKOMMEHTUPO-
BaTb. [na obnerverns paboTbl [OCTYMHbI LOMOHM-
TeNbHble CNPaBOYHbIE MaTepuasbl, BKIOYas BepCUu
be3 pasmeTku N3MeHeHN.

ISSB 3aaBwWa, 4TO B OOMNOJSIHEHME K B3aWMOLENCTBUIO
C MHBECTOPaMU, COCTaBUTENSMIN OTHETHOCTU U BKCNEpP-
Tamu B npegmMeTHon obnactu paspaboTtka npegnarae-
MbIX YCOBEpPLLEHCTBOBaHHbIX cTaHAaapToB SASB Takxe
BKJItOYaNa B3anmogenctene ¢ [nobanbHOM MHULMATU-
Bo no otyetHoctu (GRI), EBponenckont rpynnon no
burHaHcoBowm otuetHocTn (EFRAG) n Llenesow rpynnon
no packpbITUO GrHaHCOBOM MHbOPMaLMK, CBA3AHHOM
¢ npupogon (TNFD), npu 3tom ocoboe BHWMaHWe
YAENAN0Ch yy4LWEeHWIO COrlacoBaHHOCTA 1 COBMECTU-
MOCTU C APYrMMU CTaHAAPTaMn OTYETHOCTH B 061acTu
YCTOMYMBOIO Pa3BUTUS, a Takxke MeXAyHapOLHOM
NPUMEHUMOCTU.

Mocne aHanusa nosyyeHHon obpatHon cesa3m ISSB
HaMepeH yTBepauTb u3MeHeHuns B 2026 ropy.
Ho koHua 2025 roga nnaHupyetcs nybavkaums eue
Tpex MnpOeKTOB U3MEeHeHUM — [fs  CTaHgapToB
B CEKTOPE 3/1eKTPOIHEPreTUkN 1 ABYX HanpaBieHuin
MWLLEBOWN MpPOMbILLNIEHHOCTW. B panbHenwem Gyayt
onpepeneHbl AONONHUTENbHbIE OTPACN AJ151 TPUOPK-
TETHOro nepecMoTpa.

B cepe UHKITI03MU U paBHbIX BO3MOXKHOCTEN Ha paboyem mecTe

[nobanbHas wHuuymatmea no oTvetHoctn (GRI)
OTKpbISIa ODLWECTBEHHbIE KOHCY/IbTAaLMKN MO NpoeKTam
OBHOBJ/IEHHBIX CTAaHAAPTOB, Kacatowmxcs obecneve-
HWS NpaB PabOTHWMKOB 1 BOPbLOLI C ANCKPUMUHALMEN.
MpeomeTom KOHCYNbTaLMN CTanu ABa NpoekTa TeMa-
TUYECKMX CTaHOAPTOB:

- «PasHoobpazne n unHkno3na» (obHosneHHbin GRI
405) — conepXuUT packpbITUa U METPUKW, HanpaBrieH-
Hble Ha MOBbILWEHWe NPO3PaYHOCTN B BOMPOCAX TOro,
KakK MPUHLMMbLI Pa3HOOBpPasmsa 1 UHKITIO3UN UHTErpu-
pytoTCsi B CTpaTerMm U AeaTeflbHOCTb OpraHu3auun,
BKJIIOYasi KOHTPOJIb CO CTOPOHbI MEHEAXMEHTA U Mexa-
HW3Mbl MOAOTYETHOCTMU.

- «HeponyuweHve guckpumuHaumm n obecnevyeHune
paBHbIX BO3MOXHOCTen» (obHoBneHHbin GRI 406) —
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OXBaTbIBaeT KaK MpsiMble, Tak U KocBeHHble bopMbl
OVCKPUMUHauuK, TpebyeT Bosee petanbHOro otyerta
0 3adUKCMPOBaHHBIX MHLMAEHTAX N aKLEHTUPYEeT BHU-
MaHVe Ha Mepax No noAafdepXKe ya3BUMbIX U HEAOCTa-
TOYHO MPeACTaBAEHHbIX FPyMM.

MpoekTbl cTaHO4apPTOB pa3paboTaHbl Ha OCHOBE KOH-
BEHUMW 1 NpuHuMnos MexayHapoaHoM opraHmsaumm
Tpyaa (MOT), B 4acTHOCTM B YacTu obecneyeHuns npas
paboTHMKOB Ha cBOBOAY OT AUCKPUMUHALKM, HACUIINS
1 JOMOraTenbCeTs.

ObwectBeHHOe OBCyXaeHMe NPOEeKTOB CTaHO4APTOB
oTkpbiTo fo 15 centabpsa 2025 roga.

Bcero B pamkax npoekTta ByayT 06HOBNEHbI BOCEMb Te-
mMaTuueckmx ctaHgapTtos GRI, kacatowmxea TpyLoOBbIX
npas.


https://www.ifrs.org/news-and-events/news/2025/07/issb-comprehensive-review-sasb/

PaboTa npoxoauT B YeTbipe 3Tana:

- MNepBble oBa 3Tana — No ycrioBMAM HaiMa 1 BOMpocam
KapbepHOro PasBUTUS — yXe NPOLLIN obLwecTBeHHOE
obcyxpeHue.

- HoBbln aTan oxsaTbiBaeT TeMbl WHKIIIO3MU, PaBHbIX
BO3MOXHOCTEN 1 BopbObI C AUCKPUMUHALMEN.
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[nobanbHaa uHUMLMaTMBa no oTtyetHoctn (GRI)
BbinycTuna npoekT CTaHgapTa 4/1a cekTopa TekcTuns
W OfeXAbl, MPM3BAHHOIO AaTb BO3MOXHOCTb KOMMa-
HMAM cOOBLLAaTh O KIIKOYEBbIX BO3LENCTBUAX HA YCTOMN-
yMBOE pas3BuTME B TakMx obnacTax, kak npasa
yesioBeKa 1 OKpyxXatoLas cpesa.

Mpepnaraembin cTaHdapT npefHa3HayeH ANs Bcex
OpraHvM3auun, 3aHWMatoLWUXCs MPOWM3BOACTBOM WU
obpaboTkon TekcTunsA, ogexabl, 00yBM 1 IOBEIMPHBIX
n3nennn, Kak B PO3HNYHOW, Tak U B ONTOBOW TOProBrie.
OH oxBaTbiBaeT BO3LENCTBME Ha BCEX YPOBHAX
LLenoyKkmn NocTaBoK BMiOTb [O TOYEK MPOAAX.

B npoekTe cTaHpapta nepeuncnensl 18 Tem, kotopble
ABNAOTCA «BEPOATHO CYLLECTBEHHbIMUY AN BOMbLUNH-
CTBa KOMMNaHW CeKTopa u KoTopble ByayT npencras-
NSTb UX Hanbonee 3Ha4YUTENbHOE BO3AENCTBME Ha KO-
HOMMUKY, OKPY>aloLLyto CPeay v oaen.

K «BeposTHO cyLlecTBeHHbIM» TemaMm, nepeyncneH-
HbIM B MPOEKTe CTaH4apTa, OTHOCATCH: U3MEHeHue
knvMata, 6GuopasHoobpasne, BOAHblE pPeCcypChl,
onacHble XMMMUYecKme BeLLecTBa, OTXOAbl, MaTtepuarbl
M 3KOHOMMKA 3aMKHYTOTO LMKJSIa, NpaBa KOPEHHbIX
HapOAOB, [HOETCKUN Tpyhd, MPUHYAUTENbHLIN TPYA
M coBpemeHHoe pabcTBo, cBobopa obbegnHeHUn u
KOJIIEKTUBHBIX  MEepPEeroBopoB, HEAUCKPUMUHALWS,
paBHble BO3MOXHOCTU 1 reHaep, OXpaHa Tpyha u Tex-
HVKa Ge30nacHOCTK, 3aHATOCTb, OrnJiata TPpyAa v pabo-
yee BpeMms, NpakTrka 3akynok, bopbba c koppynunen,
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- MNocnepHu 3Tan, NOCBALWEHHbIN NpaBam U 3alimTe
Ha pabouyem mecTe, 3annaHvpoBaH Ha koHey 2025
roga.

QOuHanNU3MpoBaHHble CcTaHgapTbl  ByayT nybanko-
BaTbCst HaunHas ¢ cepenmHbl 2026 roga, nocne yTBep-
xgaeHns CoseTom no rnobanbHbIM CTaHAapTaM yCTOMN-
ymsoro pa3sutusa (GSSB).

MapKeTUHT W MapKWPOBKA, 30Hbl, 3aTPOHYTble
KOHbAMKTaMK, U 30HbI BbICOKOTO puUcka, Npociexmusa-
€MOCTb LIeMOYKN MOCTaBOK.

KoHcynbTaumm no npoekty oTkpbiThl 40 28 ceHTabps
2025 ropa.

Ortpacnesble ctaHpapTbl GRI HanpaBfieHbl Ha BbisiBIe-
HWe Havbonee 3HAYMMbIX BO3LENCTBUIA Pa3fINYHbIX
CEKTOPOB WM OTPaxeHue OXWAAHWN 3auHTepPecoBaH-
HbIX CTOPOH B OTHOLLEHMIN OTYETHOCTH 00 yCTONYMBOM
pasBUTUL.

HoBbih npoekT cTaHdapTa SBASETCA MNOCNe[HUM
B CEPUN 3amMaHNPOBAaHHbIX CTaHOAPTOB OTPAaCIEBON
otuetHoct GRI nocne nybnukauun nepeoro otpacie-
Boro ctaHpapTa B 2021 rogy, oxBaTbiBatoLLero Hedre-
rasoBbli  CekTop, 3a KOTOpPbIM MocfiefoBanu
CTaHOapThl AN TakMx CeKTOPOB, Kak YyrosbHas
NPOMbILUAEHHOCTb, CeNbCKOe XO3SMCTBO, akBaKyJb-
Typa, pbibONOBCTBO M ropHOLOOLIBaOLWAA NPOMbILL-
NIEHHOCTb.

Llensio GRI aBnsetca paspabotka craHgaptos gns 40
CEeKTOPOB, HauyMHas C Tex, KOTopble OKasbliBaloT
Hanbosbllee BO3OENCTBME, MPU 3TOM MPUOPUTET
OypeT onpenensTbCs CEPbe3HOCTHIO Y BEPOSTHOCTLIO
X BO3LENCTBUS, C YyYeTOM pa3mMepa CeKTopa, ero
pacnpegeneHns no MMpy 1 KonmyecTsa opraHusaumi,
KOTOpble MOTyT UCMoJib30BaTb cTaHAapTbl GRI.

EFRAG: koHCcynbTauumu no NpoekTy YNpoLeHHbIX cTaHaapToB ESRS

EBponeinickan KoHcynbTaTMBHas rpynna no ¢uHaHco-
Bon oTtyeTHocTn (EFRAG) onybnuvkosana gnsa obuye-
CTBEHHbIX KOHCY/bTaUMI MPOEKT MNepecMoTPEeHHbIX
EBponenckux cTaHAapTOB OTYETHOCTM OB YCTONYMBOM
passuTtun (ESRS), koTopble 3HaYnTENBHO yNpoLyaoT 1
cokpallaloT TpeboBaHMS K OTYETHOCTU KOMMaHWM,
nybnukyemon Ha  ocHoBaHuu  Oupektusel  EC
Mo KOPMOPaTUBHOW OTYETHOCTU B obnacTu yctonyu-
Boro passutus (CSRD).

YnpouleHve ctaHpaptoB ESRS  ocyuwecTtenseTtcs
B COOTBETCTBMM C BbIABMHYTOM B MapTe 2025 ropa
nHnumaTveon Esponenckon komumceun «Omnibus» no
coKpaLLeHunio DpemMeHn KOPNopPaTUBHON OTYETHOCTU.
KntoueBble naMeHeHNss — UCKITIIOYEHWE U3 HOBbIX CTaH-
[apToB OOBPOBONLHOMO pPackpbITUs  MHbOPMaLMK
(voluntary disclosures) — Tenepb B craHgapTax
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OCTaloTCs TOMbKO Obs3aTesibHble MYyHKTbI, a Takxe
coKpalleHne KOIMHECTBA OTHETHbIX AaHHbIX.

Mo paHHbIM EFRAG, npoekT HOBbIX CTaH4apTOB cokpa-
weH no obvemy bonee yem Ha 55% no cpaBHeHuto
¢ nepsoHavanbHbiMu ESRS, npu aTom obsizatensHbie
TOYKM JaHHbIX BblIM cokpalieHbl Ha 57%, a obuiee
KOJINYECTBO TOYEK AAaHHbIX, C y4eTOM OTKa3a oT 4obpo-
BOJILHOTO PacKpbITUS, — Ha 68%.

OpfHoM 13 NpuopuTeTHbIX 0BNacTen ynpoLieHus, Ha
KoTopble HaueneHo obHosnernve EFRAG, sensertcs
oueHKa ABOVHOWN CyLLLECTBEHHOCTU — OOHO M3 KJlloYe-
BbIX TpeboBaHuin K oT4yeTHocTw, BBepseHHoe CSRD,
KoTopoe TpebyeT packpbiTus KHboOpMauMm  Kak
O pWICKax v BAWSIHWM BOMPOCOB YCTONYMBOTO Pa3BUTHS
Ha KOMMaHWIo, TaK 1 O BIUSHUW KOMMaHWUN Ha OKPY>Ka-
oWyl cpefy M 0obWEecTBO, BKIOYas packpbiTue


https://www.globalreporting.org/news/news-center/transparency-on-workplace-inclusion-and-equal-opportunity/
https://www.globalreporting.org/news/news-center/improving-transparency-in-global-fashion-value-chains/

nHbOPMaLMM O TOM, KaK C TEYEHNEM BPEMEHW U3Me-
HAIOTCS  CYyLleCTBEHHble  BO3[ENCTBUS,  PUCKK
n BosamoxHocTu. EFRAG coxpaHsieT B nepecmMoTpeH-
Hbix NpoekTax ESRS tTpeboBaHme oueHkn 4BONHON Cy-
LecTBeHHOCTH, NpepycmoTpeHHoe CSRD, Ho npepna-
raet ynpoctuTb ero. BmecTto fletansHoro aHanmsa scex
BO3MOXHbIX TEM KOMMaHUN CMOTyT COCPEeAOTOUNTLCS
Ha BbIiBNEHUW Hanbonee OYEBUAHbBIX BOMPOCOB,
a oXunaaembil ypoBeHb [0Ka3aTeNbCTB A5 NOATBEpP-
XAEHWS BbIBOJOB A0JIXKEH ObiTb pasyMHbIM U COpas-
MepHbIM. B cTangapTsl fobaBneHbl npaktnyeckune pe-
KOMeHZaLmMm No NpoBeAEHNIO OLEHKN ABOMHOW CyLle-
CTBEHHOCTU U YTOYHEHbI KPUTEPUN OnpefeneHus 3Ha-
4MMoCTU nHdOPMaLUK.

JononHutenbHble Mepbl MO YNPOLEHUIO, MPUHSATbIE
EFRAG, BkmoyaloT nMoBbilleHWe yuTabenbHOCTU
M KPaTKOCTW OTHETOB OO YCTONYMBOM PasBUTUM U WX
CBSI3W C KOPMOPAaTUBHOW OTYETHOCTbIO B LEJSIOM,
a TakXke MOBbILIEHWE MOHATHOCTU, ACHOCTU U JOCTYM-
HocTu cammx ESRS.

EFRAG Takxe cocpepnotoumnacb Ha NOBbILEHUN COB-
mectumoctn ESRS co craHpaptamu oT4eTHOCTM
B obnactn ycronumsoro passutns Qonga MCOO
(CtanpapTtamu ISSB), Bktovast npuHsaTre Tex xe pop-
MYJIMPOBOK, rie 3TO BO3MOXHO, aKLeHT Ha KOHLenumnm
«[0DPOCOBECTHOTO MPEACTaBeHNs», UCMOb3yeMOon
CranpapTtamu ISSB, v BBefeHMe HOBbIX MeXaHW3MOB
0CcBODOXAEHWS OT OTBETCTBEHHOCTY, TAKXKe UCMOSb3Y-
embix B CTaHaapTax ISSB, Takux Kak UCKIOYEHWS B CIy-
yasix, Korga oT4eTHOCTb MOXET NMPUBECTU K Heonpas-
JaHHbIM 3aTpaTam WUn YCUIUSM.

EFRAG He npepnaraet meHaTb apxuTtekTypy ESRS, oHa
no-npexHemy ocHoBaHa Ha CSRD: T.e. He3aBKcKMMO OT
npepfiiaraeMbix naMeHeHnn octaHetcs 12 ESRS — gpa
CKBO3HbIX, MATb MO 3KOJIOrMYECKNM BOMPOCaM, YeTblpe
Mo coumasbHbIM BONPOCaM 1 OAWH MO BOMpPoOcam Kop-
NopPaTUBHOrO yrnpaB/ieHus.

Mockonbky oTpacnesble cTaHaapTsl ESRS B HacToswee
Bpems He paspabatbiBatoTcs (Mx paspaboTka Gbina
npepycmoTpeHa aupektnson CSRD, Ho ocTaHoBneHa
nanumatmeon «Omnibus»), B KayecTBe OpPUEHTUPOB
ONs BbiSBNEHUs cneunduyeckon Ans opraHusauunm
nHdopMaLnm NnpeanaraeTcs UCNosb30BaTh CTaHAAPTHI
SASB v oTpacnesbie ctaHgapTbl [nobanbHOW MHULMa-
Tuebl no otyeTHocTn (GRI).

EFRAG Havana 60-gHeBHble KOHCYNbTaLMK, KOTOpble
npoansatcs fo 29 centabps 2025 roga.

Uenesas rpynna no packpbituio dbuHaHcoson nHbop-
Mauun, ceszaHHon ¢ npupogon (TNFD), Hanpasuna
B agpec EFRAG cBou npen no nosony nepecmoTpa
ctaHpaptos ESRS. Tak, TNFD npepnaraet paccmoT-
pPeTb BO3MOXHOCTb 0DbeAMHEHNS CYLLLECTBYIOLLMX 3KO-
noruyeckux crtangaptos ESRS E2-E5 B eguHbin kom-
NJIEKCHbIM CTaHAAPT OXpaHbl OKpy>KatoLen cpenbl E2.
370 AONONHWMO Bbl U3MEHEHWS, CBA3aHHbIe C APYrMMM
MepaMu ynpoLLEeHs, KOTOPbIE yXKe paccMaTpUBatoTCs
EFRAG. B cooTtBeTcTBMM € KOHLENTyasbHbIMU OCHO-
Bamu nogxofa TNFD, paspabotaHHoro n anpobupo-
BaHHOIO Ha PbIHKE B TeYeHWNe NOC/eAHNX YeTbipex JeT,
KOMMJIEKCHBIN CTaHAAPT MO OXpaHe NpUpPoLbl 4OKEH
OXBaTblBaTb YeTbipe M3 NsATM GaKkTOPOB W3MEHEeHMs
NPWPOLbI, MPWU3HAHHbLIX B JyYLIUX HayYHbIX OaHHbIX
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MexnpaButenscrseHHoOM Hay4YHO-MOJINTNYECKOM
nnathopmbl Mo BMOPasHOOBPa3n N IKOCMCTEMHbLIM
ycnyram (IPBES), a umeHHO: n3MeHeHMe 1cnonb3oBsa-
HMS 3eMesib/OKeaHOB, MCMNOoJIb30BaHMe Pecypcos, 3a-
rpsisHEHVE U MHBA3WMBHbIE YyXepohHble BuAabl (C yde-
TOM TOrO, YTO NATbIN GaKTOP — UBMEHEHME KIMMaTa —
y>xxe oxsadeH ESRS E1). Taknm 06pa3zom, KoMnieKcHbIn
CTaHOapT MO OXxpaHe MNpUpPoLbl LOJSIKEH OXBaTbiBaTb
BCE YeTbipe cdepbl MPUPOLbI: CyLly, OKeaH, NPecHyo
BOAY 1 aTMochepy.

[na noopepxky 3TOro mpeasioxeHus notpebytortes
TPW JOMONHUTENbHBIX MU3MEHEHUS, KOTOPbIE MO3BONAT
rapaHTMpoBaTh, 4YTO E€AVHbIN CTaHZapT MO OXpaHe
npUpoabl He YMEHbLLUINT MOSE3HOCTb OTYETHOCTU MO
CyLLIeCTBEHHbIM BOMPOCaM, CBA3aHHbIM C MPUPOLOW:

- CTpyKTypupoBaHHas OLeHKa CyLLeCTBEHHOCTU LS
BOMPOCOB, CBA3aHHbIX C MPUYPOLON: BbiNo Obl KpanHe
BAXHO, YTODbI MPeAnpuUsTUa paccMaTpuBav MOTeH-
LMasibHO CyLLIeCTBEHHbIE BOMPOCHI MO KaXA40My U3 3TUX
yeTbipex GaKkTOPOB U3MEHEHMWS NPUPOLbI CTPYKTYpPU-
POBaHHbIM, CUCTEMATUYECKUM 0Bpa3oMm, 4Tobbl n3be-
XaTb  BbIDOPOYHOrO  CKPWHWMHTA  MOTEHUMaNbHbIX
npobnem. OueHounas cTpykTypa LEAP (Locate,
Evaluate, Assess and Prepare) TNFD obecneuvsaet
TakoW NOAXOA K OLeHKe CyLLeCTBEHHOCTU U B HacTOsi-
LLiee BPeMS yCMeLLHO NCNOSb3yeTcs ThiCHHaMm OpraHu-
3aUui No BCEMY MUPY;

- [NoBbileHne aKTyanbHOCTW CCbUIKM Ha «3aBUMCUMMO-
CTVW» OT MPWPOAbl M MPSMOE yKaszaHWe Ha OLEHKY
n packpbitue vHbopmauymn «DIRO» (dependencies,
impacts, risks, opportunities), a He TofIbKO TPAANLNOH-
Hble «IRO». PbIHOYHbBIN OMbIT UCMOJIb30BaHMUA Noaxona
TNFD LEAP v packpbiTusi uHdoOpMaLmm nepBoro noko-
neHus, cooTseTcTBytowero npuHumnam TNFD, noka-
3bIBAET, YTO KOHLEMUMs «3aBUCMMOCTEN» Cbirpana
KJIIOYEBYIO POJIb B U3MEHEHUN OTHOLLEHWUS KOMMaHUM
K UX B3auMMoOZencTeuio c npupofon. B HacTosuiee
BpemMsi MHPOPMALMS O 3aBMCUMOCTSX OT MPUPOLbI
SIBHO packpblBaeTCcs TOSIbKO B pamMKax cTaHgapTa ESRS
E4: BuopasHoobpasne un skocuctembl. Mo MHeHuto
TNFD, nHbopmauma o 3aBUCUMOCTAX akTyasbHa 419
PacKpbITUS 1 OLEHKM NO BCEM 3KOJIOrnyYeckum GpakTo-
pam;

- Onmumusaums U1 paccTaHoBKa MPUYOPUTETOB
B Habope KONMUYECTBEHHbIX [aHHbIX, CBA3aHHbIX
c npupogoi. B To Bpems kak EFRAG paccmaTtpuBaet
Havnydwmne cnocobbl  COKPaLLEHWs  KOMYeCTBa
JaHHbIX, OCHOBAHHbIX Ha CTaHAapTax, CBsi3aHHbIX
C npupognon, 6es noTepu Mx Hay4HOro 0DOCHOBaHWS,
TNFD npusbiBaet EFRAG BHeppuTb Habop mMexoTpac-
NeBbIX MokasaTtenein packpbiTvs nHbopmauum, opra-
HW30BaHHbIX BOKPYr $akTOPOB M3MEHEHMS NPUPOLbI
(3a UckNOYEHNEM U3MEHEHWS KNTUMATAa, YXKe OXBaTbIBa-
emoro ESRS E1). TNFD pexkomenpyeT 14 «OCHOBHbIX»
MeXOTpac/ieBbiX NokasaTenien PackpbiTus MHPopma-
UMK 1 Habop «OCHOBHbIX» OTPACNEBbIX MoKazaTenen.
TNFD cuunTaeT, 4To COBOKYMHOCTb 3J/IEMEHTOB Npeaa-
raemMoro nogxofa no3BONUT YCUINTb OXBaT acrnekToB
ESRS, cBsizaHHbIX C NPUPOAON, U YyNIPOCTUTL UX MPUME-
HeHue.

PEIVI3 EFRAG
PEIU3 TNED


https://www.efrag.org/en/news-and-calendar/news/press-release-efrag-shares-revised-esrs-exposure-drafts-and-launches-60day-public-consultation
https://tnfd.global/omnibus-review-of-csrd-suggestions-from-the-tnfd/

EFRAG 3anyckaeT nopTtan cTaTUCTUKKN U oT4eTHOCTM no ESRS

Esponenckas KOHCyNbTaTMBHas
rpynna no ¢puHaHCOBOWN OTYETHOCTM
(EFRAG) obbsiBuna o 3anycke nop-
Tana «<EFRAG 2025 State of Play» —
NHTEPaKTUBHOMN nnatpopmsl,
Ha KOTOPOW NpefcTaBeHbl faHHble
O MepBbIX pesysibTaTax BHeAPEHUs
EBponenckux cTaHAapTOB OTHYETHO-
CTM 06 yCTOWYMBOM  PasBUTUK
(ESRS) B cooTtBeTcTBMM € [npekTu-

Butua (CSRD).

MopTan npepocTaBnseT HOCTyN
K ABYM pecypcam:

- cTaTucTuyeckme OaHHble no 656
KOpPMNopaTUBHbLIM oTyeTam 0b
YyCTONYMBOM Pa3BUTUN, BbinyLLeHHbIM B 2025 roay;

- PENno3UTOPUI KOPMNOPaTUBHbLIX OTY4ETOB 06 ycToNYK-
BOM pas3BuTuK, BbinyweHHbiM B 2025 rogy (B nepuop
c 1 suBaps no 20 anpens).

Kpome Toro, EFRAG Takxe npenctaBuna faHHble aHa-
fiM3a OTYETHOCTWM B BMAe poknaga «State of Play»
c 0B30pPOM MpPaKTUK packpbITUA nHGOPMaLUK.
Kntouyesble BeiBogbl EFRAG o cocTosaHum pen B chepe
npuMeHeHusa ctaHaapTos ESRS:

- oxBaT cyulectBeHHocTM: nuwb 10% KomnaHui onpe-
penvnn Bce 10 akTyanbHbix cTanfapToB ESRS «kak
cywecrseHHble. Hanbonee uacto packpbiBaembiMu
ObIM Takme BOMPOCHI, Kak usMeHeHune knumata (E1),
pabouas cuna (S1) n genosoe noeeperuve (G1);
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State of Play 2025

o “ Implementation of the European
Bon EC no kopnopatusHoW oTueT- Sustainability Reporting Standards

HOCTU B O6ﬂaCTV| yCTOVIHVIBOI’O pa3_ (ESRS): Observed Practices based on
statements issued as of 20 April 2025

- npobesnbl BO B3aUMOLENCTBUN C 3auHTe-
pecoBaHHbIMK CTOPOHaMMU: 97%
NPWBNEKIN BHYTPEHHWME 3auHTEpPeCcOBaH-
Hble CTOPOHbI K OLEHKe CyLLeCTBEHHOCTH,
HO B3aumopfencTeve ¢ Honee LUMPOKUM
KPYroM 3anHTEepeCcOBaHHbIX UL, OcTaeTcs
He3HauYUTENbHbIM;

- nnaHbl  nepexona: 55% komnaHwun
pPackpbiIN MAaH KIMMaTU4yeckoro nepe-
XO[a, Mpu 3ToM noaxondbl u dopmarTh
pasnuyatoTcs;

- rnybvHa v obbem OTYEeTHOCTM: ObbeMm
OTYEeTOB 0D YCTOMYMBOM PasBUTUN MOXET
CYLLLeCTBEHHO pasnnyaTtbes (B cpepgHem 70-
200 cTpaHuy, B 3aBMCUMOCTM OT CTPaHbl),
npu 3TomM  GUHAHCOBbIE  yYpexaeHus
rotoBsT bonee AANHHbIE OTHEThI;

- He[OCTaTOYHO OCBellaemble TeMbl: BuopasHoobpa-
3Me ¥ BHYTpeHHee ueHoobpa3oBaHuWe Ha BbIOpPOCH
yrnepopfa rno-npexHemy ocBeLaloTCcs HeJOCTaTOUYHO.
Cnyyan HapylieHus npas 4YefioBeka penko ocBeLlla-
IOTCAl, HEeCMOTPS Ha HafvuMe [PYyrux couumasibHbiX
OaHHbIX.

B pokymMeHTe nogyepkunBaeTcs, YTO, HECMOTPS Ha 3Ha-
yuTesbHbIE Warn, NPeanpPuUHaTEIE MHOTMMUN KOMMaHu-
SIMUW, eAMHO0Bpa3Has 1 ConocTaBMMast OTYETHOCTb BCE
ellle HaxoAMUTCA B MPoOLecce PasBUTUS.

B poknage Takxe onucbiBaetcs paborta EFRAG no
ynpotuyeHnto ESRS B koHTeKkcTe nakeTa npennoxeHuin
«Omnibus», npuHatoro Esponeiickon komuccuen
7 mapta 2025 roga.

EBpOKOMMCCMH: KaK NpUMEeHATb CTaHAapTbl OTYETHOCTU

ona MCI B ces3m ¢ naketom «Omnibus»

EBponenckass Komuccms npuHana pekoMeHgauuto
0 JOBPOBOMBHOM OTYETHOCTM B 0B1ACTN YCTOMYMBOTO
PasBUTUS AAS ManbiX U cpepHux npeganpustun (MCI).
PekomeHpauus npencraenaet cobon fobpoBosbHbIN
cTaHpapT, koTopbin ynpoctuT gns MCI1, He nognaga-
towmx nog gerncrene Oupektmesl EC no kopnopatus-
HOW OTYETHOCTM B 0OBMAaCTU YCTOMYMBOrO PasBUTUSA
(CSRD), npepocraeneHune nHbopmaumm ob ycTonum-
BOM PasBUTUM B COOTBETCTBUM C 3aMpocaMu KPymMHbIX
$UHAHCOBbIX OPraHM3aLunii 1 KOMMaHUM.

MepBOHaYanbHO [OBPOBObBHLIN CTaHAAPT AN HEKO-
TUPYeMbIX MalbiXx U cpepHux npegnpuatuin (VSME)
G paspaboTtaH  EBponenckon KOHCysbTaTUBHOWM
rpynnon no ¢wuHaHcoBon otyetHoctn (EFRAG)
B pamKax nakeTta mep noggepxkn MCIn pacnpocTpa-
HAICH Ha NPeAnpPUATAS C YNCNEHHOCTbIO MeHee 250
COTPYAHWUKOB, He NoAnafatoline nof fencramne CSRD.
Ero uenb — npepnoctaButs Taknum MCIT ynpoLyeHHbIN 1
cTaHpapTu3mMpoBaHHbin - bopmat  packpbitna  ESG-
nHdopmaumm  ANS  YAOBNETBOPEHWS  3anpocos
KPYMHbIX KOMMaHui, GaHkoB u wHBecTopos. Mocne
peanusauumn nHnumnatuesl EBpokomuccun «Omnibusy,
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HanpaB/IeHHOM Ha 3HauYUTeIbHOE COKpalleHue Yncna
komnaHun, nognagatowmx nog CSRD, VSME moxet
CTaTb aKTyasbHbIM 4S5 Donee WMpoKoro Kpyra opra-
HM3aUMM — B TOM 4YucClie ONS TeX, KTO B pe3ysbTaTte
pedopmbl BbINAET U3-Nof obazaTenbHbIX TpeboBaHuit
CSRD, HO NpoaomxuT cTankmMBaTbCsl C 3anpocamMu Ha
ESG-paHHble co CTOPOHbI y4aCTHMKOB LLeNOYKN co3aa-
HWS CTOMMOCTU 1 GMHAHCOBbLIX OPraHU3aL .

Mo paHHbiM EFRAG, ocHOBHble uUenn HOBOro CTaH-
dapTta BkmovatoT npepocTtasneHne MCIT Bo3MOXHO-
CTW yOOBNIETBOPATb 3aMpPOChl KPYMHbIX KOMMaHWA Ha
npenocTaBieHne AaHHbIX M MPeaoCcTaBnsTs Hbopma-
unto BaHkaM u MHBECTOpaM LS yJyyleHns SoCcTyna
K dMHaHCMpoOBaHWIO, a Takxke okasaHue nomotym MCI
B Oonee a¢ddeKkTMBHOM yrnpaBneHnn COBCTBEHHbIMM
BOMPOCaMM YCTOMYMBOrO pPasBUTUS U «BHECEHUS
BK/1afa B Dosiee yCTOMUMBYIO, UHKITIO3NBHYK 3KOHO-
MUKY».

VSME cocTouT 13 AByx MogyJien:

— «bazoBbINy, NN MOAYIb Ha4YabHOrO YPOBHS, COCTO-
AW 13 11 NyHKTOB OTYETHOCTW, MOCBSLLEHHbIX K/TtO-
4eBbIM Noka3saTesiaM YCTONYMBOro Pa3BUTUS, KOTOPbIE


https://www.efrag.org/en/news-and-calendar/news/efrag-launches-esrs-statistics-and-report-portal-on-the-2025issued-esrs-sustainability-statements
https://insights.efrag.org
https://www.efrag.org/sites/default/files/media/document/2025-07/EFRAG_State%20of%20Play%202025%20Report%20final.pdf

Bosblue BCero HeODXoAMMbI NapTHepPaMm Mo Lernouke
co3faHus CTOMMOCTK, Hanpumep, Boibpocsl OxeaTtos 1
n 2 n nudopmaums o bopbsbe ¢ koppynunen;

— «KomnnekcHbi» MOAYb, COCTOALLMN 13 9 LOMNOSHU-
TefbHbIX NMYHKTOB OTYETHOCTW, KOTOPbIE YacTo 3anpa-
LWMBaOT BaHKK, MHBECTOPbI U MAapTHEPbI MO Lemnoyke
CO30aHus CTOMMOCTM, Hanpumep, Lenesble nokasa-
TENN COKpaLLeHUs BbIDPOCOB MAPHUKOBLIX rasos U
nfaHbl nepexofa, a Takxke kpaTkue onucaHus ESG-
NPaKTUK MK ByayLmMX MHULKATUB.

B Bompocax u oTBeTax, OnybAMKOBaHHbIX BMeCTe
¢ pekoMeHpaumen o npuHatum VSME, EBpokomunccus
BO3[ep>Kasiacb OT BbICKa3biBaHWNSt MHEHUS O TOM, byaeT
v ByayLmin LOOPOBOSIbHBIN CTAaHAAPT A1 KOMMaHWN,
He oxBayeHHbix CSRD, nocne npuHaTMA nakeTa mep

PENN3 EBPOKOMNCCAN
CTAHOAPT OTHETHOCTW A4 MCN
PENIN3 EFRAG

SEC B cyne: uto bypet c npuHaTtbimu npu bargeHe
npaBuiamMm packpbiTus uipopmMaLuum o Knumarte

Komuceus no yerHbim Bymaram n 6upskam CLLUA (SEC)
coobwmna AnennsuymonHomy cygy 8-ro okpyra CLUA,
4TO OHa He HaMepeHa nepecmMaTpuBaTb CBOU NPaBuIa
MO PacKPbITWIO KOMNaHUAMKU nHbOPMaLMK O KTMMaTe.
Kputnueckme pasbsicHeHus no nosogy nosmumm SEC
Bbinyctuna udneH Komuceun Kaponann KpeHiwoy
(npepcTaBnsaet demokpaTtuyeckyto napTtuto CLUA).
MpaBuna packpbiTns MHGOPMaLUK BbINN BbiMyLLEHbI
SEC B mapTte 2024 ropa — B nepuop npe3ngeHTCTBa
Oxo BangeHa. B Hux Obinn Bnepsbie yCTaHOBEHbI
TpebosaHus Kk nybnnuHsiM komnarnuam 8 CLUA no pac-
KpbITUIO  MHbOPMaUMU O KIMMAaTUHECKUX PUCKaX,
C KOTOPbIMW CTaskMBaeTcs WX OW3Hec, niaHax no
YCTPaHEHWIO 3TUX PUCKOB, GUHAHCOBOM BITUSIHUMN 3KC-
TpPeMasibHbIX MOrOAHbIX ABJEHUN 1, B HEKOTOPbIX CIy-
yasx, BbIbpOCax MapHWKOBbLIX ra30B B pesysbTate ux
pestenbHoct. Cpasy nocne nybavkauuy npasun
BbI10 NOAAHO HECKOMIBKO UCKOB, B KOTOPbIX OCMapmBa-
nunce nonHomouuns SEC no Bbinycky nogobHoro pery-
npoBaHus. Vickn Bbiiv obbegnHeHbl B OO4HO Npous-
BOACTBO, @ MECTOM PaCcCMOTPEHUst HazHavyeH Anenns-
LMOHHBIN cyA 8-ro okpyra CLLA.

Yxe B 2025 rogy, nocne cmenbl npesmpenta CLUA,
SEC zasBuna, 4To NpeKkpallaeT IopUANYECKYIO 3aLLUNTY
npasun B cyge. Kak nosicHuna KpeHwoy, B anpene cyq

3AABNEHWE K. KPEHLLIOY
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«Omnibus», otnnyateca ot VSME, 3asBuB nuLwb, 4TO
«Ha JaHHOM 3Tane oHa He MOXEeT UCK/TIOYNTb BO3MOX-
HOCTb TOrO, YTO OMpeAesfieHHble U3MEeHEHUs MOoryT
noTpeboBaTbCsi» B 3aBUCMMOCTM OT OKOHYaTENbHOro
cornawexus ob obnactn npumererma CSRD 1 okoH-
yaTenbHoro nepecmoTpa EBponeiickmx craHpapTos
oT4yeTHoCTH 06 ycTonumsom passutun (ESRS).

Ons ynpouweHns npumeHeHuss otdyeTHoctn EFRAG
paspabotana umdposoir wabnoH VSME B dpopmate
Excel, TakcoHomuio XBRL un koHsepTtep XBRL ans
nogaep>XXkM aBTOMATU3MPOBAHHOIO MallWHOYMTae-
MOrO packpbiTus uHbOPMaLUU. DTN WUHCTPYMEHTbI
OypyT obHoBMEHbl B BnvxaWwmne Hefenm C y4eTom
pekomeHpaumn  EC  un  nossonaT uMcnonb3osaThb
HEeCKOJIbKO H3bIKOB.

obpatunca k SEC ¢ 3anpocom o Tekylien nosvuymn
KOMMCCUM B OTHOLWEHWW npasun. B uvacTHocTh, cyn
nonpocwn coobwmnTs, nnanupyet an Komuccmn nepe-
CMOTpeTb MpaBusia, a eCin HeT, TO NMJIaHVpPyeT N OHa
NPUOEPXMNBaTbCH WX, €CAW CyA OTKIOHWUT  MCK
M NOATBEPAMUT NX 3aKOHHOCTb.

B cBoem oTyeTe o coctoaHun pen SEC «He HamepeHa
nepecmaTpueaTh [lpaBuna B faHHbIN MOMEHT», a BMe-
cTo atoro «npocut Cya npogosixuts cynebHoe pasbu-
paTenbCcTBO U BbIHECTU peLleHne no aeny». B otuete
SEC, no Bcew BuaMMocCTu, npugaeTcs BeC aprymeHTam
MCTLOB NPOTWB NPasua, OTMeyas, 4TO O4HUM U3 KO-
4eBbIX BOMPOCOB B AeNe ABNAeTCs onpeaesieHne Toro,
nmeeT nn Komumccurs 3akoHHblE NOMHOMOYMS Ha Npw-
HATWE NPaBUS PacKpbITUS MHbOPMaLMK O KInmaTe, u
[06aBnns, YTO «BONBLINHCTBO AENCTBYIOLLMX YEHOB
Komuceun cuuntatot, yto y Kommccnm He Bbiio 3akoH-
HbIX MOJIHOMOYUI Ha NpuHaTKe [MpaBuny.

KpeHwoy nosicHsiet, yto B ot4ete SEC ocraeneH bes
oTBeTa BOMPOC cyfda O TOM, kak noctynut Komwuccus
B CJlydae OTK/IOHEHWS WCKa, WU OTCyTCTBME OTBeTa
ODyCNIOBIEHO TeM, YTO OTBET NPELBOCXMTU Bbl peLue-
HWS O PeryaaTopHo nonuTuke, a noboe perynstop-
Hoe pelleHve OyaeT OCHOBAHO Ha pelleHun cyda
O MOSTHOMOUUSAX KOMUCCUN.

B zaaBneHumn KpeHwoy rosoputcs: «Cyn HepByCcMbIc-
neHHo cnpocun Hac: «bynet nu [Komuccus] npugep-
xwusaTbes [[pasun], ecnu xogaTtancrea o nepecmoTpe
OyayT oTKOHEHbI?» Mbl He OTBETUAN Ha 3TOT BOMPOC,
XOTS [OSKHbI OblN oTBETUTL. HernacHas npasaa aton
Komucenn saknodaeTcs B TOM, HTO OTBET — «HETH.
Tpoe un3 yeTbipex pencteytowwmx yneHos Komwuccum
oTkpbITO KpuTnkosanu [lpasuna. Ecnn ato npaspaa,
Komucens He HamepeHa gonyckaTb BCTYMIEHNS B CUTY
MpaBun  packpbitua  nHbopMaumy,  CBA3aHHOW
C KITIMMaToOM».

KpeHwoy  ocraetcs €OVHCTBEHHbIM 4neHOM
Komucenn, nogaepaBunm npuHaTue npasuna.


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1843
https://finance.ec.europa.eu/publications/commission-presents-voluntary-sustainability-reporting-standard-ease-burden-smes_en
https://www.efrag.org/en/news-and-calendar/news/press-release-efrag-welcomes-european-commissions-recommendation-on-vsme
https://www.sec.gov/newsroom/speeches-statements/crenshaw-statement-climate-related-disclosure-rules-litigation-072325

KanugopHusa onybnukosana FAQ, koTopble MOMOryT KOMNaHUsM
HayaTb COCTaBAATb 06A3aTeNbHYIO KJIMMATMYeCKYIO OTYETHOCTb

KanndopHuinckmin  coBeT No  BO3AYLWHbIM pecypcam
(CARB), perynupytowmnin opraH, oTsevatoWwmi 3a paspa-
BboTky u obecneyeHne cobnOfeHWUS HOBbIX MNPaBUI
PaCKPbITUS KPYMHLIMU KOMMaHUAMM [aHHbIX O BbIDpOcax
B LleMoYKe co3daHns CTOMMOCTU U GUHAHCOBBIX PUCKaX,
CBSA3AHHbIX C KJMMaTOM, OnybanMKoBas OTBETbl Ha 4acTo
3apasaemsle Bonpocsl (FAQ) kacaTtensHo HoBbIx Tpebosa-
HWI. [lokyMeHT npusBaH NMOMOYb KOMMaHUSM MOLArOTO-
BMTbCS K COCTaB/IEHWNIO MEPBbIX OTYETOB B COOTBETCTBUN
C HOBbIMW «3aKOHOM O KOPMOPAaTUBHOW KJIMMaTU4eCKOMU
oT4yeTHOCTU» (SB 253) 1 «3akoHOM 0 GUHAHCOBbIX PUCKaX,
CBfA3aHHbIX C Knnumatom» (SB 261).

«3aKOH O KOPMOpaTMBHON KAMMAaTUYECKOW OTYETHOCTU»
TpebyeT, 4TObbLI KOMMaHMK C Bbipyukon Bonee 1 mnpg
nonn., Begylime busHec B KanndopHum, exerogHo otuu-
TbIBaMCb O cBOUX Bbibpocax no Oxsatam 1, 2 n 3. «3akoH
0 GUHAHCOBBIX PUCKaX, CBA3AHHBIX C KIMMaTOMy, NpuMe-
HAETCS K aMepPUKaHCKMM KOMMaHUsM, BeayLimm busHec B
KanndopHum n umetowmm sbipyuky 6onee 500 maH gons.,
1 TpebyeT packpbiBaTb UX GUHAHCOBbIE PUCKK, CBA3AHHbIE
C K/IMMAaTOM, a Takxe Mepbl MO UX CHUXEHUIO 1 ajanTaumm
K HUM.

CornacHo FAQ, xoTa To4yHaa pata OTYETHOCTU MO
Oxsatam 1 v 2 ewe He onpeaeneHa, packpbitue nHbop-
mMauum HauyHeTcs B 2026 rogy 1 ByneT oxeaTtbiBaTb Npenbl-
Oywmin GUHAHCOBbIM rof, a OTYeTHOCTb MO Bbibpocam
Oxsata 3 — c 2027 ropa. lNpun 3ToM nepBbit oT4eT
no Oxeatam 1 u 2 B 2026 rofy MoXeT BbiTb OCHOBaH Ha
nrbopMaLmnmn, KOTOPON OTYUTLIBAIOLLAACH KOMMaHUS yXKe

LOOKYMEHT

pacnonaraet wan cobupaeT, 4TO [acT KOMMaHUAM
Bosblue BpeMeHW [ONA BHEAPEHWS HOBbIX MPOLECCOB
cbopa faHHbIX.

Ons komnanmn, nognagatoLmnx nog 4encreme OT4eTHOCTH
0 GMHAHCOBbLIX PUCKAX, CBA3AHHbIX C KNIMMaTOM, nybGaunka-
LMS NepBbIX OTYETOB AOIKHA ObITh OcyLecTBneHa K 1 saH-
Bapsa 2026 ropa v panee pa3 B ABa roga nocsie Bbixoda
nepBOro oTyeTa.

CARB Takxe obbacHaeT cBOM MOAXOAbl K TOMY, Kak
Byonetr onpegensTbca  dakT  «BegeHus  BusHeca
B KanudopHum» (CoBet BbiHeC 3T noaxonbl Ha obue-
CTBEHHbIX KOHCynbTaumu). [pepgBaputensHbie Kputepun
npeaycMaTpuBatoT, YTO KOMMaHUs «akTUBHO y4acTByeT B
cpenkax ¢ uenbto GUHAHCOBOW WM MaTepuasibHOW Bbl-
rogbl» B noHumaHum Hanorosoro kogekca KanndbopHrun,
a TakxXe yCcTaHaBfMBalOT Psf, MOPOroBblX 3HAYEHWW Mo
obbeMy nNpofax B LWITaTe, CTOMMOCTU UMyLLECTBE U 0Bb-
eMy BbIMlaunBaeMbiX BO3HArpPaxaeHnn.

Takxe pa3sbACHAETCs, YTO OTYETHOCTb MO Bbibpocam
LOMKHA BblTb NOATBEPXAEHA HEe3aBUCUMbIMW ayfauTO-
pamu: c 2026 rofa — Ha ypoBHe OrpaHUYeHHOro 3aBepe-
Hua, a ¢ 2030 ropa — Ha Bosiee CTpoOrom yposHe.

CARB nopyepkuBaeT, 4TO B MEPEXOAHbI MEPUOA
OyneT yuntbiBaTb LOOPOCOBECTHBIE YCUINS KOMMAHWIA No
cobniopgeHnio HoBbix TpebosaHuin. Perynatop Takxe
CTPEMUTCS K COMMacoBaHWIO CBOWX HOPM C APYyrumu
IOPUCAMKLMAMM U CTaHOaPTaMK, YTODbI CHU3UTbL aAMUHM-
CTpaTUBHYyIO Harpysky Ha 6usHec. PasbacHeHuns byayT 06-
HOBAIATHLCSA MO Mepe Pa3paboTKu OKOHYATEbHbIX MPaBwuIl.

CDP: 223 ¢puHaHCOBBIX Y4peXXAeHUs NAaHUPYIOT NPUBJIeYb K PacKpbITUIO
3konoruveckoun uHpopmauum B 2025 rogy 6onee uem 1300 komnaHum

B pamkax exerogHom KamnaHuuM MO  PaCKpPbITUIO
nHdopmaymm (Non-Disclosure Campaign, NDC)
HesaBucumas nnatdopma packpbita  uHbopmaumm
Carbon Disclosure Project (CDP) npwusnekna 223
MeXAyHapoAHbIX GUHAHCOBbLIX y4YpexnaeHus K B3anMo-
OENCTBMIO C KOMMaHWUAMU C Lesblo MOBbLIWEHUS WX
3KOMOTMYECKON Mpo3payvyHocTn. B coBokymHocTu 3Tu
yuYpexneHus pacnosiaraloT akTuBaMu modtv B 23 TpiH
ponn. n npussanu 6onee 1300 Hanbonee BAUATENbHbIX
KOMMaHWin MUpa C COBOKYMHOW PbIHOYHOW KanuTanusa-
uven okono 12 TpAH [OMA. PacKPbiTb 3KONOrMYecKue
daHHble yepes nnatdopmy CDP.

Non-Disclosure Campaign — 3To coBMecTHas KamnaHus,
B paMKax KOTOPOW KOMMaHWKW, KOTopble paHee
urHopuposanu 3anpocsl CDP 06 packpbitun nHpopma-
UMM o6 M3MeHeHUM Knumata, Jfiecax W/uam BOLHOW
He30nacHOCTH, 3aMpPaLLMBaAIOTCA aKTUBHbLIMU 3aMHTEPECO-
BaHHbIMU CTOPOHaMW UM GUHAHCOBBLIMU OpraHusaum-
amu. CornacHo aHanuay CDP, duHaHcoBble WHCTUTYTbI
MCMOMb3YIOT CBOE BAVAHWE NS NOBbILLEHUS NPO3PaYHO-
CTVM W MOAOTYETHOCTU: KOMMaHUW, K KOTOPbIM OHU
obpawatotcs, B 2,5 pasa yalwe packpbiBaloT MHPOpPMa-
LUMIO O CBOEM BO3LEWCTBUM Ha OKPYXalollylo cpegy.

PEIV3
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B dokyce kamnanum 2025 ropa ocratotcs nocnencrsvs
AesATeNlbHOCTV KOMMaHui 415 KiMMaTa, BOLHbIX PecypcoB
M NecoB — KJOYeBble 3f1emMeHTbl Bopbbbl C yTpaTon
BuopasHoobpasus U cokpalwleHneM  Bbibpocos
B rnobanbHbIX Lienoykax nocrasok. B atom rogy 919 kom-
NaHWM NOYHYUIM 3aNpPoC Ha PAcKPbITME AaHHbIX MO KSW-
maTy, 711 — no ncnosb3oBaHUIO BOAHbIX PECYPCOB (4TO Ha
54% Gonble no cpasHeruio ¢ 2024 ropom), n 307 — no
N1eCOonosb30BaHMUIO.

3anpocbl BbIM HanpasieHbl KOMMNAaHUAM 13 PasINUYHbIX
oTpacfiel C BbICOKMM 3KOSIOTUYECKUM BO3LENCTBUEM.
Bonbwe Bcero komnaHum Haxoautcs B CeBepHon Ame-
puke (429), panee cnepytoT A3naTcKo-TUXOOKEaHCKUM
pervoH (396) n Espona (339).

C MoMeHTa OTKpbITUS OKHa nopayn otyeTHocTtu CDP 3a
2025 rop, koTopoe Hauanocb B utoHe, bonee 70 Toic.
KOMTMaHWIN y>ke Mony4nin 3anpoc Ha PackpbITMe AaHHbIX
O CBOEM BO3LENCTBUMM Ha OKpyXalollylo cpegdy. OTu
3anpocbl MOCTYMUAN OT Pas3MUHbIX 3aMHTePeCcoBaHHbIX
CTOPOH, BKJItOHAsA KJIMEHTOB, MHBECTOPOB 1 NapTHEPOB Mo
Lernoykam MocTaBoK. TakoM POCT cnpoca Ha npo3spau-
HOCTb OTpaxkaeT BO3pacraloLiee 3HauyeHue aKosornye-
CKUX AaHHbIX AN OLLEHKM YCTOMYMBOCTH BusHeca, ero ro-
TOBHOCTW K PEryiMpoBaHuio U ONrOCPOYHON LIEHHOCTH.


https://ww2.arb.ca.gov/sites/default/files/2025-07/FAQs%20Regarding%20California%20Climate%20Disclosure%20Requirements.pdf
https://www.cdp.net/en/press-releases/223-financial-institutions-target-over-1300-companies

ESG B MPAKTUKE KOMMNAHUA

MHuuumnaTtumea STBi: pecypcbl ans nogaepikkm KOMNaHun
B 06s13aTe/IbHOM OOHOB/IEHMM UX MPOBEPEHHbIX HAY4YHO-0OOCHOBaHHBIX Lienewn

2015 2016 2017 2018 2019 2020 2021

Launch of SBTi criteria V1.0
Launch of SBTi criteria V2.0
Launch of SBTi criteria V3.0

Launch of SBTi criteria V4.0

Launch of SBTi CNZS V1.0
Expected launch of SBTi CNZS V2.0
From Oct, 2019, onwards, companies are expected to review,

and if necessary, to revalidate their targets every 5 years

2023 2024 2025 2026

Nunumatnea no HayuHo-obocHoBaHHbIM Lenam (SBTI)
onybnvkoBana f[Ba HOBbIX [LOKYMEHTa, KOTOpble
MOMOryT  KOMMaHWAM  BbINOMHUTE — obs3atensHoe
obHOBIEHNE YTBEPXAEHHbIX Hay4HO-ODOCHOBaHHbBIX
uenew pas B NsTb JieT, kak Toro Tpebytot Kputepum
SBTi.

«PykoBopnctBo no  obszaTenbHOMYy  MATUIETHEMY
nepecmoTpy» (Mandatory Five Year Review Guidance)
npeAHasHayeHo ANa NOALEPXKKN KPYMHbIX KOMMaHUR
M KOMMaHWh Manoro u cpepgHero 6usdeca (MCH)
B npouecce nepecMoTpa M, npu HeobxoammocTtu,
0BHOBNEHUS CBOUX Lenel. DTOT npouecc no3sosser
YOOCTOBEPUTLCS, UTO Lefin Mo-NpexHeMy cooTBeT-
cTBytoT akTyanbHbiM Kputepuam SBTi 1 nyywnm
HayuHbIM HaHHbiM. Kpome TOro, oH cnocobcreyet
MOBbLILIEHWIO MPO3PAaYHOCTK, MOCKOSbKY OTpaxaeT
Tekyllee COCTOSHME Lefield KOMMaHun B nyBamnyHbix
Ha3zax gaHHbIX.

CornacHo «kputepuam SBTi, komnaHum obsizaHbl
nepecMaTpmMBaTtb CBOW YTBEPXAEHHbIE KAMMaTUYe-
CKUe Lenn Kaxable NaTb JIeT, HaYMHas € KOHLa Mecsua,
B KOTOPOM Obina nposefeHa npeabliayluias Banngaums.
B TeuyeHMne nepBbIx WeCTN MecsLEeB Nocne fatbl nepe-
CMOTpa HeobXOAMMO HamnpaBWTb pPe3ysibTaTbl Camo-
ouerkn B SBTi, a npu Heobxogumoctn — OBHOBUTH

PENN3

Lenu n NofaTth UX Ha MOBTOPHYIO BafMAaLMIO He No3a-
Hee 12 MecsaueB c patbl Tpurrepa. [onyckatoTcs
OTCPOYKM MNEepPecMoTpa NP onpeeseHHbIX YCIOBUSX,
BKJIlOYas BnM30CTb roga OOCTUXEHUS Uenen unm
OXWAaHNe HOBbIX OTPAC/IEBbIX CTAHAAPTOB.

«Cratycbl  obsizatenscte u  uenen SBTi»  (SBTi
Commitment and Target Statuses) pacwmpsiet knaccu-
burKaumMio CTaTycoB KIMMaTUYECKMX Lesien A8 NoBbl-
LWEeHNs Mpo3pavyHocTn U nopoTyeTHocTn. CornacHo
HOBOMY [OOKYMEHTY, Tekylme cratycbl Ha Target
Dashboard - «3asaBneHo obszaTenscTBON
(Committed), «ObaszaTenbcTBo OTO3BaHO»
(Commitment Removed) u «llenn ycraHoBneHbI»
(Targets Set) — ByayT LOMNOSIHEHbI HOBLIMW NOAKATErO-
pusmn. Cpefiy HUX: aKTUBHblE, NPOAJSIEeHHble, OBHOB-
fIeHHble, UWCTeKLWNe, HeakTMBHble, OTO3BaHHble U
apxuBHble uenu. Hoeaa knaccubukauma nosbiwaeT
NPO3PayHOCTb Y MOLOTYETHOCTb B OTHOLLEHMW NPUMe-
HEeHUsi CTaTycoB 0D#A3aTeNbCTB M Uenel, a Takxke
nofpobHo onuvceiBaeT HOBbLIV Habop cTaTycos obs3a-
TENbCTB M uesien, KoTopble OymyT oTpaxeHb
Ha naHenn moHuTopuHra uenen SBTi. Cuctema craty-
cos BcTynuT B cuny 18 pekabps 2025 roga n 3ameHnT
LEeNCTBYIOLLYIO NMONUTUKY cobriofeHns obsizaTenscTs
(Commitment Compliance Policy).

CONSOB: aHanu3 He¢pMHaAHCOBOMN OTYETHOCTU UTANIbAHCKUX KOMMNaHWUM ¢ nucTuHrom B Munaxe

NtanbaHcknin - perynatop pbiHKa LeHHbIX  Bymar
CONSOB onybnukoBan ceibMOi OT4YET O HedpUHaHCO-
BOM OTYETHOCTU WTaNIbAHCKMX KOMMaHWN, akuuu
KOTOpbIX KOTUpYloTCs Ha bupxe Euronext Milan.
Perynatop ¢ukcupyeT ycTonUmBbIA POCT Npo3padHo-
CTW, BOBJIEYEHHOCTU 3aUHTEPECOBAHHbIX CTOPOH W
BHMMaHWs K BOMPOCaM yCTONYMBOrO PasBUTKS, B TOM
yncne K BAWSIHUIO  KJIMMAaTUYECKUX  U3MEeHeHWMn
Ha AEeATesIbHOCTb KOMMaHWM.
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CornacHo otuety, B 2024 rogy 150 komnaHui (Bkto-
yasi 6, onybNMKOBABLUMX OTYETHOCTb [OBPOBOJLHO)
npencrasuny  HeduHaHCOBblE — fekfapauun, 4To
coctasnsaet 72% o1 obuiero uncna Ha koHewn, 2023 ropa
1 97% no pbIHOYHOW KanuTanmsaumnu.

Bce kommaHuMn npoBenu aHanu3 CyLeCTBEHHOCTW,
4TOObI ONpPenennTb KIYEBbIe TEMbI OJF BKIOYEHUS
B OTYETHOCTb. Y4YacTWe 3anHTEepPEeCcOBaHHbIX CTOPOH
B 3TOM npotuecce ysenuuunock: B 2024 ropy 73%


https://sciencebasedtargets.org/news/the-sbti-provides-guidance-to-aid-companies-in-target-updating-and-transparency

KOMMaHWI yuynTbiBasM UX TOUKy 3peHusi npotme 70%
B 2023 rogy n 66% B 2022 ropy. B 72% cnyvaes coset
OMPEKTOPOB Oblsl BOBMIEYEH B MPOLECC aHanusa, 4To
Ha 5 NPOLEHTHbIX NMyHKTOB Oonblle MO CpPaBHEHUIO
C nNpeaplayLnM rofoM U SBASETCH CaMbiM BbICOKUM
nokasaTtenem c Havana HabmogeHunin 8 2019 rogy.
27% KOMMaHWW YCTaHOBUAWN CBSA3b MeXAy BblfBfIEeH-
HbIMW Temamu 1 Llenamu yctonumeoro passutus OOH
(LLYP), ocoberHo ¢ uensmu N2 8 («[docTtoiHas paborta
1 3koHOMMYeckunin poct») n N2 13 («bopbba ¢ nsmeHe-
HUEM KIMMaTa»).

Oxono 81% komnaHui packpbinu cBou Lenu B obna-
CTW YCTOMYMBOTO Pa3BUTUS, U3 HUX 27% — KOHKPETHO
Mo BOMPOCaM KJIMMaTUYeCKOro nepexoa.

Tak>xxe yBeNIMYMNoOCh YNCIO KOMMNaHWUM C CO3AaHHbIMU
KoOMUTeTaMu Mo yctonumsomy passutmio: 82% s 2024
ropy no cpaeHeHwuto ¢ 75% B 2023-m n 70% B 2022-m.
B cTpaternueckmx nnanax 67 komnaHui 3adukcmpo-
BaHbl ccbikn Ha ESG un LYP, uto cBupetenbcTByeT

PEIV3
OTYET

O pacTyWeM BHMMaHWUW K YCTOMYMBOCTM Ha YPOBHEe
KOPMOPaTUBHOIO yNpaBieHs.

OTgenbHo B OTYETE OTMEYEHbl U3MEHEHUS B MOJIUTUKE
BO3HarpaxgeHus ton-meHegxmenta. B 2024 rony 151
KOMMaHusa BkOYMIa HedUHaHCOBbIe MNoKasaTenu
B MepemMeHHYl0 4YacTb KOMMeHCauuu reHepasbHbiX
anpexTtopos (B 2023 rogy — 137). B cpepHem pons
daktopos ESG cocraBuna 18,8% B KpaTkOoCpoUuHOM
n 20,6% B [ONrOCPOYHON NMEepPeMeHHOWN YacTn BO3Ha-
rpaxaeHuns.

B npunoxeHnn K oTyeTy BnepBbie NpoaHann3npoBaHsbl
KAMMaTUYeckme faHHble, codepiKalimecs B rofoBoOMN
bUHAHCOBOM  OTYETHOCTU  KOMMAHWUW,  BXOAALLMX
B nHaekc FTSE MIB. AHanus nokasan mocTeneHHyto
apanTaumio GUHaHCOBOW OTYETHOCTU K OTPaKeHWUIo
NOCNeACTBUA KIIMMATUYECKUX W3MEHEHUIN, HO npwu
3TOM OCTaloTCH WM HanpaefeHus Aas fajbHenLero
yNyyLeHus.

Stellantis oTkasbiBaeTcs OoT NNaHOB BbiNycka aBTOMOOMIeN Ha BOJOPOAHOM TOMIUBE

MexayHapOoAHbI aBTOKOHIIOMepaT Co WTab-kBapTy-
pon B Hupeppangax Stellantis (6pengs Chrysler,
Dodge, Jeep, Citroen, Fiat, Opel, Peugeot, Alfa
Romeo, Maserati n pgpyrue) obbsasun o pelueHun
npekpaTuTb Nporpammy paspaboTkM TexHonornu
BOAOPOAHbIX TOMIMNBHbIX 3/IEMEHTOB 13-3a OTCYTCTBUS
nporpecca Ha pbiHke Bogopopaa. Stellantis Takxe otka-
3aJicst OT NMIaHOB MO 3anycky HOBOW JIMHEWKN aBTOMO-
Bunei Ha BOJOPOLHOM TOMIMBE B TEKYLLEM rogy.

PaspaboTka BOAOPOAHbLIX TOMIMBHbLIX 3J1€MEHTOB
Gbina yacTblo cTpaTernyeckoro nnaHa Stellantis Dare
Forward 2030, 3anywerHoro komnanunen 8 2022 rogy.
MnaH npepycmatpusan Bbixon Ha npowussopctso 10
TbiC. BOAOPOAHbIX dyproHos B rog k 2025 rogy. B 2023
rogy Stellantis npnobpen 33% akuuin paspabotumka
BOAOPOAHbIX TOMIMBHbBIX 3/1eMEeHTOB Symbio, nonyums
paBHyto gosto ¢ naptHepamu — Michelin n nocraswm-
KOM aBTOMOBWbHbLIX TexHonorui Faurecia. B 2024

PENIN3 STELLANTIS
NYBINKALNA IEN
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ropy Stellantis 06bsiBMA O NNaHax HaYaTb MPOMbILLIEH-
Hoe npou3BoAcTBO GYProHOB Ha  BOAOPOLHbIX
TOMMBHBLIX alemeHTax «Pro One» Ha cBowx 3aBogax
B Oppaere (Opanums) n Mnnsunue (MonbLwa).

Tenepb KOMMaHWs 3a9BASET, YTO He DyAeT BbinyckaTb
HOBble GYProHbl Ha BOJOPOLHbBIX TOMINBHbBIX d11EMEH-
Tax W 4YTO HayaluCb MEPEeroBopbl C aKLMOHepamu
Symbio «ans OUeHKM TekylWMX PbIHOYHBIX nocnen-
cTBU» 3TOoro pelenns. Ha Stellantis npuxogwntes
Bosnblias yacTb obopota Symbio.

CornacHo coobueruto Stellantis, peweHne 6sino npu-
HATO M3-3a psaa GakTopoB, BKIOYAS OrPaHUYEHHYIO
LOCTYMHOCTb MHPPACTPYKTYPbl A5 3aNpaBKu BOLOPO-
LOM, a TakxXe BbICOKME Kan3aTpaTbl U HEODXOAMMOCTb
B Bonee cubHbIX CTUMynax aas notpebutenein. Mpu
3TOM KOMMaHus AobaBuna, YTo «He oxupaeT BHegpe-
HUS NErknx KOMMepYeckux aBToMobuneit Ha Bogo-
pofe L0 KOHUa AecATUNeTUs».

Kommertupys pewenune  Stellantis, oTtpacneson
nHdopmaunoHHo-aHanuTnyecknin  noptan Industrial
Equipment News (IEN), HanomwuHaeT, 4TOo ppyrve
KPYMHble aBTONPON3BOANTENN — B HacTHOCTM, Toyota —
NPOAOIKAT ONTUMUCTUYHO CMOTPETb Ha BOAOPOL-
Hble TOMJIMBHbLIE D/IEMEHTbI, HO MPW 3TOM BCE PaBHO
CUTyaums C 3TON TEXHOIOTMEN «Ha BOJIOCKEN.
«MameHnTCH M cuTyaums, nokaxeT Bpems, Ho,
oueBngHo, uTo Stellantis He xoueT xaaTb, 4TOOLI 3TO
BbIACHUTbY, — 3aktoyaeT |[EN.


https://www.consob.it/web/area-pubblica/-/consob-informa-anno-xxxi-n.-27-21-luglio-2025?redirect=%2Fweb%2Farea-pubblica%2Fnewsletter%3FviewId%3Dultime_newsletter#notizia3
https://www.consob.it/documents/d/area-pubblica/rnf2024
https://www.stellantis.com/en/news/press-releases/2025/july/stellantis-discontinues-hydrogen-fuel-cell-technology-development-program
https://www.ien.com/product-development/video/22946095/stellantis-pulls-plug-on-hydrogen-vehicles

BP npopnaeT akTuBbl HasemHou BeTpoaHepreTuku B CLLIA

OHepreTtuyeckunin ruraHt BP B pamkax nepeopueHTa-
UMK Ha pas3sBuTMe HedTerazosoro buaHeca obObABUI
O Mpopaxe CBOWX aKTMBOB Ha3eMHOU BeTPO3Hepre-
Tmkn B CLUA. MopTtdens komnanun BP Wind Energy
BtovaeT 10 NOAKMOYEHHbIX K CETU BETPO3HEPreTuU-
yeckux ctaHumm mouHocteto 1,3 BT B wratax NHgu-
aHa, Kansac, IOxHas JakoTa, Konopapo, MNeHcunbea-
Hua, FaBann n Angaxo.

MokynaTenem BbiCcTynuna amepukaHckas LS Power,
3aHUMalowascs  paspabotkonm M 3KCnayaTaumen
SHEpPreTUYeCcKOn MHPPACTPYKTYPbI.

PENN3 BP
NYBJNKALINA BLOOMBERG

BP B dpeBpane 2025 roga obbssuna o HOBOM cTpaTernmu
pacnpepeneHuns Kanutana gas yBenmieHus MHBecTw-
UM B HedTerasoBbIi CEKTOP W COKpalLeHUs Aonu
HW3KOYrepofHON 3HepreTukn pfo MeHee 5%
oT obuwero obbema KanuTanbHbIX 3aTpaT KOMMaHWUW.
Crpatervs npepycmaTtpuBaeT npofaxy akTMBOB Ha
cymmy okono 20 mapg gonn. k koHuy 2027 roga.
Komnanus LS Power 3asiBuna o6 nHterpaumm busHeca
BP B cBoto noptdenshyto komnanuio Clearlight Energy,
OPUWEHTUPOBAHHYIO Ha BO30OHOBSIEMbIE MCTOYHMKM
sHeprum B CLLIA n KaHage, 4To yBENMUNT OnepaLmoH-
Hbi napk Clearlight npymepHo go 4,3 Br.

Google cokpalaeT BbIGPOCHI B LLeHTpax 06paboTKku AaHHbIX,
HO yrnepopHbiv cep NPoAoSHKAET YBEIMYUBATLCS OT LLeMOYKU NOCTaBOK — OTYeT

Kopnopauus Google onybnvkosana ot4eT 0b ycroi-
4ymBom paseutum 3a 2024 rop, B KOTOPOM NpepcTaBuia
Kak JOCTUXEHUS, Tak 1 MpobiemMbl Ha NyTu K peanun3a-
LMW CBOUX KIIMMATUYECKUX Lenew.

OpHUM U3 rnaBHbIX YCMexXoB CTaslo coKpalieHue
BbIOPOCOB yrniepoaa B LeHTpax obpaboTku AaHHbIX Ha
12% no cpaBHeHUWIO C NPeAbIAYLINM FOAOM, HECMOTPS
Ha 3HaYUTENbHBIN POCT 3HepronoTpebneHuns. OgHako,
HECMOTPSi Ha 3TOT MPOrpecc, obLMi yrnepopHsin
cnep KOMMaHUM NPOAOIKU YBEMYNBATLCS — MpeXae
BCEro 3a cyeT Pe3Koro pocTa BbIOPOCOB B Lenouke
nocrtaBok. Beibpockl OxBata 3 Boipocsnv bonee yem Ha
20% 3a rog un cenuac coctasnsioT 73% ot obuiero
yrnepopHoro cneaa Google, yto Ha 25% npesbiaeT
ypoBeHb 2019 roga.

Google ctpemunTcs AOCTUYL HYNIEBOTO YPOBHS BbIOPO-
COB MO BCEW OMNepauUMOHHON AeATENbHOCTU U Lenoyke
cospaHus ctommoctn k 2030 rogy. Ons atoro 8 2020
rogy bbina sanyuweHa nporpamma 24/7 Carbon-Free
Energy (CFE), koTopasi npepycmaTpuBaeT NoOsHOe
COOTBETCTBME MEXAY CMPOCOM Ha 3IEKTPOIHEPT IO U
ee 0e3yrnepofHbiM UCTOYHWMKOM B KaxAbli 4ac
KaX>X[oro AHs BO BCEX pervoHax NpuUCyTCTBUS KOMMa-
HUW.

B oTyeTe nopyepkuBaeTcs, 4TO [OOCTUXEHME 3STUX
uenew crano bonee TPYAHbIM 13-3a MHOXeCTBa GakTo-
POB: MeAJIEHHbIX TEMMNOB BHeAPEHUs Be3yrneponHbIx
SHEPreTUYECKNX TEXHONOMN, CTPEMUTENIbHOrO POCTa
Cnpoca Ha 3/IeKTPO3HEPIUNIO, BbI3BAHHOIO Pa3BUTUEM
MCKYCCTBEHHOrO MHTENIEeKTa, NONTUYECKOW Heonpe-
OeNeHHOCTH, a Takxke Noka HayanbHOWN cTagun gekap-
HGoHM3aLMM B pSfE PErvoHOB.

CHuxeHve BbIDPOCOB B LeHTpax obpaboTku AaHHbIX
CTafio NOBOPOTHBIM MOMEHTOM Nocse 3aPpUKCUPOBaH-
Horo B 2023 rogy 37-NpoueHTHOro pocTta BbibpPOCoB
OxBaTa 2, cBfi3aHHbIX C 3aKynaemoun 3JeKTPO3Hep-
rmen. MNporpecc [OCTUTHYT, HECMOTPS Ha 27-NPOLLEHT-
HOe yBeJMYeHMe Crpoca Ha 3JIeKTPOIHEPruto
CO CTOPOHbI fAaTa-ueHTpoB. [naBHbIM dakTopom

PENN3

CTPAHNUA 35 N3 55

ycnexa CcTano akTMBHOe pacluvpeHve noptdens
umncton aHeprum: B 2024 rogy Google saknounna 25
HOBbIX KOHTPAKTOB Ha MpPOeKTbl ObLLel MOLLHOCTbIO
2,5 BT1. B uenom ¢ 2010 roga koMnaHua nognucana
Bonee 170 cornaweHnin Ha nocraeky Gonee 22 Bt
ynctomn aHeprum. Tonbko 3a 2024 rog 6Gbuio 3aksto-
4yeHo cornaweHun Ha bonee yem 8 BT — pekopaHbIN
nokasaTtesib.

Google Takxe paclumpseT MCnosib3oBaHWe MHHOBALM-
OHHbIX TEXHOJIOTUIA 3a Npeaenamu TPaZULMUOHHbBIX
BO30OHOB/IAEMbIX MCTOYHUKOB — B TOM YWC/le reoTep-
MaslbHbIX, NePefoBbIX AAEPHBIX U PELUEHNI HAa OCHOBE
buomacchl. [lononHUTENnbHO KOMMaHWs oTMevaeT
6-KpaTHOE yBennYeHne BbIYUCIIUTENBHON MOLLHOCTY
Ha eduHULY 31eKTPO3HEPIN NO CPABHEHMUIO C MATHIO
rofgamu paHee, 4to nogyepkunsaet abPeKkTUBHOCTL ee
LaTa-LeHTPOB.

YTo KacaeTcs LenoYky NocTaBokK, B OTHYETE yKasblBa-
eTcs, 4TO ee OCHOBHOW BKNaj B POCT BbIDPOCOB
obycnosneH reorpaduein NPoN3BOACTBEHHbLIX MOLLHO-
CTel MOCTaBLUMKOB, 0CODEHHO B cTpaHax Asnartcko-
TUXOOKEaHCKOro PernoHa, rae 3HeproceTn No-npex-
HeMy 3aBWCAT OT wWckonaemoro Tonnuea. [ns
pelweruns aton npobnemsl Google paspabatbiBaer
MHCTPYMEHTbI U NOSINTUKK, HaNpaBlieHHblE Ha CHUXe-
HWe BbibpocoB: Hanpumep, Energy Assessment Tool —
WNHCTPYMEHT OLEHKMN 3HeproaddekTMBHOCTY, NnpesHa-
3HaYEHHbIN 415 NPEANPUATUA-NOCTABLUMKOB, U COra-
wenune Clean Energy Addendum (CEA), obsi3biBato-
wee naptHepos obecneunts  100-npoueHTHOE
cooTBEeTCTBUE MOTPEBAAEMON 3NEKTPOIHEPrUM CTaH-
JapTam YncTom aHeprum k koHuy 2029 roga.
KomnaHua Takxe WHBECTMpyeT B pasBUTUE 4YMCTOWM
SHEPreTUKM B CTPaTErnmyecku BaXKHbIX pPEervoHax.
B wactHoctn, Google coobwmna o6 uHBeCTULMAX
B nopTdenbHyto komnanuto BlackRock — New Green
Power, HanpaBfieHHbIX Ha MNOAAEPXKY MNPOEKTOB
BO30OHOB/IAEMON 3HEPreTukn obLen MOLHOCTHIO
1 BT Ha TanBaHe.


https://www.bp.com/en/global/corporate/news-and-insights/press-releases/bp-agrees-to-sell-us-onshore-wind-business-to-ls-power.html
https://www.bloomberg.com/news/articles/2025-07-18/bp-agrees-to-sell-us-onshore-wind-business-to-ls-power
https://sustainability.google/google-2025-environmental-report/

Google: caenkn no 3akynke 4YACTOM SHEPIUMN CO CTAaTyCOM «KPYMNHENLLIME»

Komnanusa no ynpasnexuio aktnsamu Brookfield Asset
Management u ee nnatbopma 4YMCTOM 3SHEpPrun
Brookfield Renewable ob6basunn o 3aknoueHun
paMo4HOro cornaweHuna no rmaoposHepreTunke
c «kopnopauven Google, npepycmaTpuBatoLero
nocraeky fo 3000 MBT 6esyrnepogaHbix rugpoatepre-
TUYECKUX MOLHOCTEN afs obecrneyeHus gesTesbHO-
ctm Google no Bcen tepputopun CLUA. Cpernka
ABNSETCH KPYMNHENWen B WCTOPUM KOPMOPaTUBHOWM
CAenKon B 0bnacTv YNCTON MTMAPO3IHEPTeTUKMN.

B cootseTtcTBUM ¢ cornaweHnem Google nonyunt Bos-
MOXHOCTb 3aKynaTb 3nekTpoarepruio ¢ [9C obuwewn
mMowHocTelo fo 3 BT, koTopble BymyT kanutasbHO
OTPEMOHTMPOBaHbl WV  MOLEPHU3MPOBaHbl  OJIs
NPOASEHNs cpoka Cryxbbl 0OBbEKTOB 1 AanbHenwero
yBENMYEHUS MOLLHOCTU 3Heprocuctemsl. [lepBoHa-
yanbHO cpesnika OyaeT cocpepoToveHa Ha pbiHKax
3NeKTPo3Heprum, obcnyxunsaembix deaepanbHbIMU
onepatopamun PJM Interconnection (wtatel Bupaoxu-
Hus, Oenasap, Mnnunonc, Mnonana, CesepHas Kapo-
nuHa, Kentykku, Mapuneng, Muuuran, Heto-Ixepcy,
Orario, [leHcunbBaHus, TeHHeccw, depepanbHbli
okpyr Konymbusi) n Midcontinent Independent System
Operator (wTatel Anosa, ApkaHsac, BuckoHcuH,
Cesepras [HakoTta, HOxHaa [Hakota, WnnuHoic,
WNupnana, KeHTykkn, Jlymanarna, Muumran, MuHHecoTa,
Mucecnennum, Muccypu, MoHTaHa, Texac) ¢ BO3MOXHO-
CTbIO paclunpeHuns Ha apyrue pervorsl CLUA.
KomnaHun obbaBuMAM, 4TO MNEpBbIMW KOHTPAaKTaMm
B pamkax cpenku cTaHyT 20-neTHue cornallenHus
o 3akynke 670 MBT anekTpoaHeprumn Ha cymmy 3 Mapg,
OO, ANS ABYX TMAPO3NEKTPOCTaHLWNA, NNLEH3UN Ha
koTopble Brookfield nepeodopmnsier B wrate Men-
CUMbBaHUSA.

Kpome Toro, Google nognvcan kpynHeniiee B UCTO-
puUKn cornalleHve o NpPsiMon KoprnopaTUBHOWM 3aKynke
TepmosinepHomn SHeprum c KOMMNaHnen

PEJIN3 — TMOPOSHEPI A
PENIN3 — TEPMOANEPHAA SHEPT A

Commonwealth Fusion Systems (CFS), a Takxe
0B WHBECTVLMAX, HaMpasBfieHHbIX Ha MOALEePXKY
ycunuin CFS no macwtabHOMYy BHEApeHWo TepMo-
ANEPHOM DHEeprun B CeTb U Ha paspaboTky mepeow
KOMMEepPYECKON YCTaHOBKM.

OcHoBaHHas Ha base MaccauyceTckoro TexHonormye-
ckoro  uwHctutyta  (Massachusetts  Institute  of
Technology, MIT) 8 2018 rogy, CFS Benet paspabotky
nepBOro B MUpPe YCTPOWCTBA AN TEPMOSILEPHOro
CUHTE3a C MOJIOXMTENbHBIM 0ObeMOM 3Heprum (T. e.
npoussoasiero bosblue aHeprum, Yem notpebnser).
KomnaHus paspabatsiBaet npototun SPARC Ha oc-
HOBE KOHCTPYKLUMW «TOKaMak», koTopas pacnonaraet
BbICOKOTEMMEPATYPHbIE CBEPXMPOBOAALLME MArHWUTbI
B dopMe, MOXOXen Ha MOHYUK «4OHAT», ANA OrpaHuye-
HUA U yNpaBieHns nnasmomn, 4tobbl co3paTb ycrosus,
HeobxoauMmble AN TEPMOAAEPHOrO CUHTE3a.

«Mbl BoopgyLeBneHbl TexHonorunen CFS, nockonbky ee
NpopbiBHbIE pa3paboTkm B 061acTM MarHUTOB MO3BO-
NAT co3nate Bosiee KOMMAKTHYO M KOMMepYecKu
XKU3HECMOCOBHYIO  KOHCTPYKUMIO — TOoKamaka»,  —
noguepkmeaetcsa B coobuwernnn Google.

Oxunpaetcs, yto SPARC cTaHeT npefLllecTBEHHUKOM
nepsol komMmepyeckon yctaHoekn CFS-ARC, koTopas
Bypet noctpoeHa B Yectepdunge, wrat BuppxmHus,
N CTaHeT MepBON B MUpPE CETEeBOW TepMOsAepHOW
3J1eKTPOCTaHUMEN.

B cooTBeTCTBUM C HOBbLIM COrnalleHMeM O 3aKymnke
anektpoaHeprun (PPA) Google byaet 3akynaTb anek-
TPO3HEpruio y byayLiein 3n1ekTpocTaHLmmn, KoTopas, no
oxupaHuam CFS, HauyHeT nocTaBnsiTb 3NEKTPO3HEpP-
ruio B Havane 2030-x rogos. WHeectuuymm Google
B CFS nopnepxat ycunua CFS no cospgaHuio ARC n
CTaHyT MNPOAOJXEHVMEM MNpeblayWnx WHBECTULWNA
B pasmepe 1,8 mnpg ponn. B 2021 romy pns
nognepxku paspabotkm SPARC. Ycnosusa nHeectnpo-
BaHWA He pa3rnallaloTcs.

Shell n Neste Pa3BMBalOT NOCTaBKU 3KOJZIOrM4€CKn YNCTOoro aBmaunoHHoOro Tonaumea

Shell cosepiueHcTsyer 6rnok4eiiH-nnatdpopmy nocra-
Bok SAF

Komnanuu Shell, Accenture u American Express Global
Business Travel (Amex GBT) o6bsaBunm o page nsmexe-
HWI B cBOe BriokyelnH-nnatpopme Avelia ona nogaun
3a8BOK Ha 3KOJIOTMYECKM YUCTOEe aBMaLMOHHOE TOorM-
nueo. MNporpamma Avelia, 3anyuieHHas B 2022 rogy
c obvemom B 1 MnH rannoHos SAF (ok. 3,8 maH
NMTPOB), ncnonbayet mogens book-and-claim, nosso-
nas  BusHec-nyTelwecTBeHHWKam onnadymsaTtbe  SAF
M MoJsyyaTb 3KOMOrMYyeckue nbroTel, faxe ecnn SAF
HEeAOCTYNHO B a’ponopTy BbuieTa. Pewenune Gbiio
paspabotaro Shell n Accenture npu nopgepxke
Energy Web Foundation (EWF). Ha cerogHsawHuin neHb
Shell aBnaeTtca egnHcTBEHHBIM NOcTaswmkom SAF anq
aton nnatdopmsl. Mo gaHHbiM Shell, Accenture n Amex
GBT, Ha mapt 2025 roga k nnatpopme nNpucoeqnHm-

CTPAHNUA 36 N3 55

nucb bonee 57 6M3HeCcoB M aBMakKOMMNaHWM, 4TO Cro-
cobctBoBano 3akadyke bonee 33 mnH rannoHos SAF
(ok. 125 mnH nuTtpos) B 17 asponopTax no Bcemy MUpy
M NPUBENIO B UTOTe K COKpaLieHuio Bbibpocos boree
yem Ha 300 Tbic. ToHH CO2-3KB. 33 XXNU3HEHHbIN LINKS MO
CpaBHEHMIO C OBObIYHBIM aBUATOMINBOM.

Cpeau Kkno4yeBblX M3MEHEHWUWN, aHOHCUPOBAHHbLIX Ha
nnatdopme Avelia, — nepexog K Mofenn ¢ Heckosb-
KMMU MOCTaBLYMKaMK, KOTopas MO3BOJIUT NOb30BaTe-
namM nonydatb foctyn K SAF pasHbIX MOCTaBLLMKOB.
KomnaHuu 3aseunm, yto nnatdopma Takxe rniaHnpyet
BHeapuTb mopenb «[MpuHecn csoe SAF» (BYOS),
KOTOpas MNO3BOSUT aBMAKOMMaHUAM yNpaBaaTb NopT-
dbenem SAF B Avelia, Bktoyas TONIMBO, M3HAYaNbHO
npuobpeteHHoe BHe ceTu noctasok Shell, a Takxe
SAF, koTopoe oTcnexusaetcs obnalH, a He B undpo-
BOM peecTpe.


https://bep.brookfield.com/press-releases/bep/brookfield-and-google-sign-hydro-framework-agreement-deliver-3000-mw-homegrown
https://blog.google/outreach-initiatives/sustainability/our-latest-bet-on-a-fusion-powered-future/

Neste: noctasku gns DHL B Curranype
Norunctnueckut rurant DHL Express n duHckun npo-
nsBoauTenb Bo3obHosnsiemoro Tonnvea Neste nognu-
canu cornalleHve Ha MocTaBKy B Te4YeHue crepyto-
wero roga 7400 ToHH (9,5 MSIH NMTPOB) 3KONOrNYECKN
4yncToro aemaunoHHoro Tonnuea (SAF) ana obecneue-
HUS MeXAayHapoaHbIx rpy3oBbix pencos DHL 13 Cun-
ranypa. [laHHas coenka siBNseTCs OQ4HUM U3 KPYNHen-
WX cornawennin no SAF gns otpacnu rpy3oBbix aBua-
NepeBO30K 1 4YacTblo Bonee WMPOKOro MapTHepPCTBa
mexay DHL v Neste, o koTopom bbifio obbsiBneHo pa-
Hee B 2025 rogy. B pamkax napTHepCTBa NiaHUpyoTCs
noctaskun okono 300 Teic. ToHH (NpyuMepHO 375 MAH
nutpo.) HecmewaHHoro SAF B rog k 2030 rogy.

PEIV3 SHELL - AMEX GBT
PEVI3 NESTE = DHL

Neste nocrasut DHL Tonnueo, nponssepgeHHoe Ha ee
HedbTenepepabartbiBalowem 3asoge B CuHranype,
KpynHenwem B M1pe NpeanpusTMn nNo npounsBoaCcTBy
SAF, c miona 2025 roga no wionb 2026 roga. Mocrasku
obecneuar 35-40% obbema notpebneHns Tonnvea ns-
TblO rpy30BbIMU camosieTamMn Boeing 777 toxxHoasnart-
ckoro xaba DHL Express B cuHranypckom asponopty
YaHru.

OTmMeuaeTcs, 4TO cornaweHune Takxe bygeTt cnocob-
cTBOBaTb AOCTMXeHMO Lenn CuHranypa no cokpatie-
HWIO BbIDPOCOB yriepoAa B aBMaLMOHHOM cekTope. B
2024 ropy Curranyp obbsaBWA O page Mep no gekap-
OoHM3aLMM aBMALMOHHOIO CeKTOpa, BKJlOYas nepe-
xof Ha SAF Bcex ncxopsawmx pericos ¢ 2026 roaa.

Mars 3anyckaeT ¢oHA peLueHunii B 0b61acTv ycTomynBoro passuTus

2024 Sustainable ina
Generation Report

The world we want tomorrow
starts with haw we do businesa today

Kopnopauua Mars, Bbinyckatolwas LWWPOKUN CHeKTp
NPOAYKTOB MUTaHWs, a Takxke TOBapOB AJ1s1 LOMaLLHNX
XWMBOTHbIX, 0ObsBKUAa O 3anycke PoHaa MHBECTULMNA
B ycronumBoe passutne (Mars  Sustainability
Investment Fund, MSIF) ¢ kanutanom 8 250 mnH gonn.
Hogbin doHp HanpasneH Ha drHaHCMpoOBaHMe KoMna-
HWI, pa3pabaTbiBAOWMX WHHOBALMOHHbIE peLleHUs
AN NPEOofONIeHNs KTIIOYEBbIX BbI3OBOB YCTONYMBOro
pPasBUTUS B OTPAC/IN.

Mo 3asBneHunto komnaHuu, GoHg ByaeT ocywecTBnATL
BJIOXEHMS KaK Yepes cneLmannsmpoBaHHbie MHBECTU-
LUMOHHble POHLbI, TaK U Yepe3 NpsmMble UHBECTULN.
MpuopwuTeT ByaeT OTAaH MPOEKTaM, OXBaTbIBAOLLMM
BECb XW3HEHHbIN LUKJT NPOAyKLMKU: OT Npoucxoxme-
HUS W KayecTBa WHIPeOWEHTOB [O TMOBbILLEHMS
03[,0POBUTESIbHBIX CBONCTB MPOAYKTOB U BHEAPEHUS
LUMPKYNSPHBIX  YNakoBOYHbIX pelwieHnn. B uyucne
K/HOYEBbIX HamnpaB/eHWM — pa3BUTUE TEXHOJIOTUM
B CE/IbCKOM XO3AWCTBE [JIf CHWXEHWs BblOPOCOB,
MOWCK HOBbLIX BUAOB CbiPbsi C MEHbLUNM YrepoLHbIM

PEIV3
OTYET
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cnenom v bonee BGnaronpusTHLIM BO3AENCTBUEM Ha
3[0pPOBbE, @ Takxke CO3haHue yrnakoBKW, MPUroLHON
ansa nepepaboTku, KoMnoctuposaHusa unu besonac-
HOrO Pa3noXeHWs B OKPYyXaloLLen cpeae.

O 3zanycke ¢oHAa Obino O0OBLABNEHO OQHOBPEMEHHO
¢ nybnvkauven oTyeTa 06 YyCTOMUMBOM PasBUTUM 3a
2024 rop (Mars Sustainable in a Generation Report).
Cpenm OCHOBHbIX OOCTUXEHUI — COKpaLleHne yrie-
poaHoro cnepa Mars Ha 16,4% no cpasHeHuto ¢ 2015
roAoOM, HECMOTPSi Ha 3HAuYUTESbHbIA POCT BusHeca.
B komMnaHuu nopuepkuBaloT, YTO Mporpecc crasn
BO3MOXeH briarofaps napTHepcTBam, HanpasieHHbIM
Ha BHeAPEeHVWe WHHOBALMOHHbBIX METOLOB CesIbCKOro
x03s1cTBa U GopMUpPOBaHMe LernoYek NMocTaBoK, He
CBSA3aHHbIX C BbIPYOKOW IecosB.

B 2023 romy Mars nocraeuna nepeg cobow uesb
coKpatUTb BbLIBPOCHI MapPHWMKOBBLIX Ta30B MO BCEn
uenoyke cospaHusa ctoumoctn Ha 50% k 2030 ropay.
B 4ncne mep no poctuxkeHuto aTon Lenn — nepexon Ha
BO30OHOBNAEMbIE  WCTOYHWUKM  BHEPruu, BKIOYAs
pelleHne BOMpoOCca aHepruu, notpebnsemon pepme-
paMu 1 NoTpebutensmm, nosbilLeHne NPO3PaYHOCTH
MOCTaBOK TakKUX UHFPEAMEHTOB, Kak Kakao, COsi U FroBs-
OVHA, BHELpEHWEe pereHepaTMBHOrO 3emsefenus
N OPYrux NpakTuK «yMHOrO» CesibCKOro XO3sINCTBa,
a Takxe ONTUMM3ALMSA TOTMCTUYECKMX MPOLLECCOB.
KomnaHus Takxe wWHTerpuMpoBana KanmaTuyeckyto
MOBECTKY B yrnpasjieHyeckylo cucrtemy. B yactHoctn,
KONIMYECTBO PYKOBOAUTENEN, YbW LOJTOCPOYHbIE
DOHyCbI NPUBSA3aHbI K COKPALLEHNIO BbIDPOCOB, yBenu-
yeHo ¢ 400 po 2000 yenosex.


https://www.amexglobalbusinesstravel.com/press-releases/shell-aviation-accenture-and-amex-gbt-announce-the-evolution-of-avelia/
https://www.neste.com/news/neste-to-supply-sustainable-aviation-fuel-saf-to-dhl-express-at-singapore-changi-airport-in-one-of-the-largest-saf-deals-in-the-air-cargo-sector-in-asia
https://www.mars.com/news-and-stories/press-releases-statements/mars-releases-2024-sustainable-in-a-generation-report
https://www.mars.com/sites/g/files/dfsbuz106/files/2025-06/Mars%20Sustainable%20in%20a%20Generation%20Plan%20Report%202024.pdf

Iberdrola u Masdar: coBmecTHble nHBecTMLUN
B MOPCKYIO BETpO3HepreTuky B Bennkobpuranum

NcnaHckas sHepreTuyeckass komnaHus Iberdrola
n rockomnaHusi B chepe umcton aHepretnkn Masdar
ns OAD — KoMMaHuW, creynanmanpyloLmecs
Ha YNCTOM aHepreTuke — 0BBABUIM O HOBOM COrnaLle-
HWK B pamkax obbsBieHHoro B 2023 rogy ctpateruye-
ckoro napTtHepctea. OHU MHBECTUPYIOT 5,2 MApA, eBpO
B Mopckoit BeTponapk East Anglia THREE molHocTbio
1,4 TBT y nobepexbs BenvkobputaHuun. YyactHukm
XapaKTePU3YloT 3Ty CAENIKY KakK OfHY M3 KPYMHEenLwnx
B 00/1aCT MOPCKOW BETPOIHEPreTUKM 3a nocieaHee
Jecstunetuve.

Iberdrola n Masdar nonyunnn no 50% akun npoekra
M coBMecTHoe ynpasrieHne aktnsom. OuHaHcnpoBa-
HVe npoekTa bbIo obecneyeHo ¢ yyactuem 24 mexay-
HapopHbix baHKOB Ha cymmy okono 3,5 mnpg dyHToB
cTepnvHros (4,1 mnpp eBpo). BeTponapk, 3anyck
KOTOporo HameueH Ha koHel 2026 roga, obecrneuunt
anekTpoaHepruen okono 1,3 MAH BpUTaHCKUX LOMO-
xo3ancTB. KommnaHum Takxe oOBABUMAM O MNOSHOM
BBOAE B 3KCMJyaTaLMio CBOEro NepBoro COBMECTHOro
npoekTta — BeTponapka Baltic Eagle B l[epmaHumn moww-
HocTblo 476 MBT. OH pacnonoxeHn B banTtuiickom
mMope 1 cnocobeH cHabxatb aHepruen okono 475 Tbic.
[OMOX0351cTB, cHuxas Bblbpockl CO2 Ha 800 Toic.

TOHH eXeroAHo. To BTOpas 13 TPex KoYEBbIX BETPO-
BbIX cTaHumi Iberdrola B FepmaHumn Hapsgy ¢ nencrey-
towm npoektom Wikinger (350 MBT) n nnaHupyemsim
Windanker (315 MBT), koTopbie BMecTe 0bpa3ytoT 6an-
TUNCKUI dHEpreTuyeckmin xab komnanum. ns Masdar,
B CBOIO O4epefib, 3TO NepBbI NPOoeKT B [epmaHnm.
MapTtHepcTBo Iberdrola n Masdar npegnonaraet gans-
Hellline COBMECTHbIe MHBECTULMN B OPLUIOPHYIO BET-
pPO3HEpPreTnky v 3eneHsbil Bogopos B Bennkobpura-
Huwn, Fepmannm n CLLA. OBwmin obbem Takmx MHBECTH-
unt oueHmeaetca B 15 mapp espo. Obe komnaHum
NPOLOJIXAIOT akTUBHO PaCLUMPSATL CBOE MPUCYTCTBUE
Ha eBPOMencKoM pbiHKe YncTon 3HepreTvkn. Masdar
k 2030 rogy nnanunpyet goctmyb 100 BT ycTaHOBNEH-
HOWM MOLLHOCTW, TPETb N3 KOTOPbIX MOXET MPUNTUCH Ha
Espony. Kpome toro, lberdrola npuenekna Hosyto 5-
JIETHIO MYJ/IbTUBAIIOTHYIO KPEeAUTHYIO NnHuo oT 32
MeXayHapoaHbIx BaHKoB Ha cymmy 2,5 mnppa espo,
npvyem nNpoueHTHasa cTaska byaeT 3aBMceTb OT 4OCTH-
XeHWs KommaHuen uenein no pekapboHusauuu, a
Takke oT cooTtBeTcTBUA TakcoHomun EC nHeBectnumin
KOMMaHWW B CETU, BO30OHOBNSEMbIE UCTOYHMKMN IHEP-
FMN N CUCTEMbI XPaHEHWNS SHEPTUN.

PEIX3 MASDAR
PEJIX3 IBERDROLA

Apple: onopa Ha nepepaboTtaHHblie B CLLIA pegkosemesnbHble MeTannbi

Kopnopauuss Apple obbsiBuna o 3akioueHun
MHOTroJsileTHero cornaweHnuns Ha cymmy 500 mnaH gonn.
C npousBoauTenem pefkosemesbHbix anemeHtos MP
Materials Ha nokymnKy aMeprKaHCK1X pefKo3eMesbHbIX
MarHuToB, pa3paboTaHHbix Ha dnarmaHckom npes-
npuatum MP Materials B wrate Texac. B pamkax
coesnkv obe KOMMaHWM Takxe 3anycTaT HOBYIO JINHUIO
no nepepaboTke pedKko3eMenbHbIX MeTanios B MayH-
tun-MNacc, KanupopHus, a Takxe paspaboTatoT HOBble
MarHWTHble MaTepuansl U TexHonornv obpaboTkm ans
NOBbILLEHUS MPOW3BOAUTENBHOCTU MarH1TOB.

Apple obbaBuna o pspe uenen No UCNOb30BaHWIO
YCTOMUMBBLIX MaTepuanoB [A1si CBOEW NPOAyKUUK
B 2023 ropy, BKkAOYas uUefb MO WCMNONb30BaHUIO
MOSHOCTbIO  MepepaboTaHHbIX  PeAKo3eMesbHbIX
3/1eMeHTOB B MarHuTax B ycTponcteax Apple k 2025
rogy. B HepaBHO onybvkoBaHHOM KOMMaHWeN oTyeTte
Apple coobuuaert, 4To Lesnb NoYTK [OCTUrHYTa: NoKasa-
Tesb UCNOJIb30BaHMs NepepaboTaHHbIX PeAKo3eMeb-
HbIX 3JTEMEHTOB BO BCEX MarHutax coctasun 99%.
Hogbin 3aBog BymeT nepepabaTbiBaTh pepkosemerib-
Hble 3JIeMEeHTbl W3 WCMOJIb30BAHHOW 3IEKTPOHWUKM
M MPOMBILLIIEHHOTO JIOMa, MpeBpallas UX B BbICOKO-
npousBoguTesibHble  MaTepuanbl  ANis  YCTPOWCTB
Apple. Kpome Toro, HoBoe obopyaoBaHue 1 TexHnye-
ckue mouHoctu nossonsat MP Materials HapacTuts
06beMbl NPOM3BOACTBA.

AreHTcTBO Reuters noguyepkunBaeT reonosmMTUHECKUi
acnekT CAeNKW: B OTBET Ha UMMOPTHble Tapudsbl
HoHanbpa Tpamna Kutan B anpene BBen 3KCNOpTHble
OrpaHUYeHNs Ha PeAKO3eMESbHbIE I/IEMEHTbI, U, XOTS
3aTeM B pamKkax TOProBOro COrnalleHWs 4YacTb
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npobriem Obina CHATa, «TOProBasi HamMpPsiXXeHHOCTb
B LUMPOKOM CMbIC/IE MPOAOSIXKAET MNOAJYEPKMBATH
Crpoc Ha HekuTanckne noctaskuy». «lo cnosam aHanm-
TMKOB, Ans Apple cToMMocCTb NoOAAEPXKN NMPOU3BOL-
ctBa marHutos B CLUA GrnepHeer no cpaBHeHuio
C AOJIFOCPOYHBIM PUCKOM TOFO, YTO OHa MOXET MOJTHO-
CTblO MOTEPATb  AOCTYN K KPUTUYECKM BaXKHbIM
KOMMoHeHTaM», — oTMeyaeT Reuters.

Coobuaetca Takxe, yto Apple sHecet MP Materials
«npeponnaty» B 200 MAH oM., XOTS Ha4alo MOCTaBOK
oxupaetca nuwb B 2027 ropy.

Cpernka snucbiBaetca B obszatenbctso Apple mHse-
ctuposaTb 6onee 500 mnppa gonn. B akoHomuky CLLA
B TeYeHMe CcrefyloLmx YeTblpex et 1 nocnegosana 3a
NouTW NATbIO FOAAMWU MUAOTHLIX UchbiTaHn Apple u
MP Materials nepepnosoi TexHonorum nepepabotku,
KOTOpas Mo3BOJISET nepepabaTtbiBaTb pefKko3emesb-
Hble 351eMeHTbl n3 MarHuToB. CoTpyaHuyecTso Apple n
MP Materials BygeT npofomkeHo B Lensix CoBepLUeH-
CTBOBaHWS NPOU3BOACTBA MarHUTOB W YTUAM3aL MK NO
OKOHYaHUM cpoKa Cyxobbl.

DTOT Wwar Takxe cornacyercs ¢ bosiee LMPOKMMU yCu-
nuamun CLUA no pacwumpeHuto BHyTpeHHero focTyna
K KPUTUYECKN BaXKHbIM MWHepanaM. MuWHMCTepCTBO
oboponbl CLLUA HepaBHO 0B6bsBMIO 06 MHBECTULMAX
B KomnaHuto MP Materials gns cHUXeHWa 3aBUCUMOCTH
oT Kntas n nopaep>kum KnoYesbix 0DOPOHHbIX U KOM-
MepYeCKMUX TEXHOSIOMUN.

PENN3
NYBJIMKALIVA REUTERS


https://masdar.ae/en/news/newsroom/masdar-and-iberdrola-announce-uk-offshore-wind-deal
https://www.iberdrola.com/press-room/news/detail/iberdrola-signs-green-financing-deal-for-east-anglia-offshore-wind-farm-worth-4100-million-with-24-banks
https://www.apple.com/newsroom/2025/07/apple-expands-us-supply-chain-with-500-million-usd-commitment/
https://www.reuters.com/business/apple-invest-500-million-rare-earths-mine-operator-mp-materials-foxbusiness-2025-07-15/

PepsiCo u Cargill npumeHsT pereHepaTuBHble MeTOAbI BbipalLMBaHUs KyKypy3bl

KpynHenwmnn npowussoantess MNpPOAyKTOB MNUTaHUA
n HanuTkos PepsiCo n TpaHcHaumMoHanbHas arpokop-
nopauuns Cargill obbsBunn o coTpyaHuuecTse
NO  NPOABMXEHUO  METOAOB  pPereHepaTMBHOrO
CEeNbCKOro XO3AMCTBa B PaMKax COBMECTHOW LLenoyku
MOCTaBOK KyKypy3bl B amepukaHckom LiTaTe AloBa,
koTopbit B 2024 rogy obecneunn Gonee 15% Bcex
noctaBok Kykypy3sbl B CLLA.

PepsiCo 3akynaeT 35 BWAOB CENbCKOXO3AMCTBEHHBIX
KyNnbTYpP W UHrpeaneHTos 13 bonee vyem 60 cTpaH Ans
CBOWX MPOAYKTOB MUTaHWA W HanuTkoB. [lpu 3ToM
Cargill B rnobanbHom Macwrabe sBaseTcs ogHVM 13
KntoyeBbix nocTaBwmkos ans PepsiCo.

B pamkax naptHepcTtBa B ANOBe KOMMNaHWW CTaBAT
Lenblo pacllnpeHme pereHepaTuBHbIX METOAOB Befe-
HUA Ccenbckoro xosanctea Ha 97 Tbic. ra (240 Tobic.
akpos) cenbxosyroaun k 2030 rogy.

PEIV3

BOMPOCbHbI NPABONMPUMMEHEHWUA

PaboTy Ha MecTe BO3rnaBmT HeKOMMepYecKas opraHu-
3aums Practical Farmers of lowa, kotopas 6Gyget
npenocTaBasTb depmepam WHOVBUAYaNbHbIE
KOHCYNbTaLMU MO BHEAPEHWMIO Takux MeTOHOB, Kak
MOKPOBHOE 3emyiefenune, MruH1MansHas obpaboTka u
yBaobpeHue, TexHNYeckne pekoMeHaaumnm 1 nooLpu-
TesibHble BbIMIAThl A5t Mepexofa K pereHepaTuBHbIM
MeToAaM, a TakxXe yCayru mo permcrpaumm v npo-
Bepke.

Mpw aTom y 06erx KOMNaHun ecTb COBCTBEHHbIE Lenn
B 006facT MNPOABUXEHUS PEreHepaTUBHOMO Ceflb-
ckoro xosgancrea. Tak, PepsiCo HepaBHO oObsiBUNa
O HaMepeHUW CTUMYIMPOBaTb BHeAPEHNE MOAODHbBIX
mMeTonoB Ha 4 mnH ra (10 MH akpoB) No BceMy MuUpy
k 2030 rogy, Cargill xxe nnaHupyet BHeppuTb Takune
MeTOoAbl B T€ Xe CPOKMW W Ha Takowl Xe nnaolann, Ho
B CeBepHon Amepuke.

N NPOTUBOAENCTBUA FPUHBOLUUHIY

ESMA: kak o6ecneuynTb ACHOCTb B KOMMYHUKaLUuUdax, cBa3aHHbIX C YCTOI;I‘-IVIBbIM pa3suTuem

Esponerickas cnyxba no ueHHbIM Bymaram v pbiHkam
(ESMA) onybnunkoBasa TeMaTUyeckyto 3anmcky, noces-
LLEeHHYIO 3asiBNEHUAM, CBSA3aHHbIM C YCTOMYMBOCTbIO,
KOTOPbIE UCMOMb3YIOTCA B HEPETYNATOPHbIX KOMMYHM-
Kaumsx. JOKyMEeHT Hanpas/iieH Ha CHUXEHWE PUCKOB
FPUHBOLLMHIA Y MOALEPXKKY YCTONUYMBbLIX MHBECTULMINA.
B 3anucke npepcraBneHbl YeTbipe PYKOBOASLLMX
MPWHLMNE, KOTOPbIM AOJIKHbI C/IefoBaTh YYaCTHUKM
pblHKa Npu GOPMYIMPOBaHMM 3asBIeHN 06 ycTonym-
BOM PasBUTUU:

1. TouHoCTb

3asBieHns 0B yCTOMYMBOCTM [OMKHbBI DbiTb KOPPEKT-
HbIMKW, OCHOBaHHbIMM Ha dakTax W He BBOAUTH
B 3abnyxpaerve. ESMA nopuyepkusaet, uTo paxe
KpaTkve GOPMYIMPOBKU WU BU3YyasibHblE 3/1E@MEHTbI
(Hanpumep, NOroTUMbl 3KOMOTMYECKMX METOK WK
Harpag) MOryT MOBAUATE Ha BOCMPUATUE MHBECTOPA.
Mpumep NIOXOM MPakTUKU: KOMMaHUA yTBEpPXOaeT,
4TO MOJIyYMIa 3KOOrMYECKYO Harpagy, HO Npu 3Tom
He yKkasblBaeT, 4TO OHa yTpaTusia 3TOT CTaTyC rof
Hasag.

2. locTynHocTb

NHdopmaums posxHa ObiTb npepcraBneHa MOHATHO
1 Be3 N3INLHEN TEXHUYECKOWN CITOXHOCTN, OCOBEHHO
ec/iv OHa npepHasHayYeHa A8 PO3HUYHbLIX UHBECTO-
poB. PekomeHayeTcs nsberats abbpesunatyp 1 Tepmu-
HoB Be3 obbAcHeHMA.

TEMATUYECKAA 3AMNNCKA
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MpuMep nnoxom NpakTUKK: UCNOSb30BaHME Bblpaxe-
HUM Bpode «uHTerpauma ESG-dbakropos no mogenu
TCFD 6e3 yyeTta abcontoTHON MHTEHCUBHOCTU BbIDPO-
cos Oxsata 3» 6e3 NnosacHeHu.

3. ObocHoBaHHOCTb

Bce 3asiBneHuns [oOMmKHBI NOATBEPXAATbCS KOHKpPET-
HbIMW lOKa3aTeIbCTBaMU — KOJIMYECTBEHHbBIMU WU Ka-
yecTBeHHbIMU. [1POCTO cKasaTb, 4TO KOMMAHUS «3KOJ10-
rMyHa» — HegocTaToyHo. Mpumep nnoxon NpakTuKM:
yTBEPXAEHWE, Y4TO MPOAYKT COOTBETCTBYET CTaHAap-
Tam yCTOMYMBOCTM, B3 yKaszaHUs, KakMM MMEHHO.

4. AkTyanbHOCTb

3asBfeHns 1 COMNPOBOXAAKLIME [aHHble [OOJIXKHb
ObITb CBEXUMU U perynsapHo obHosaaTbea. Cebinatbes
Ha ycTapeBLUMe PENTUHIU, Harpagbl UM SOCTUXEHMS
bes ykasaHus patbl Hegonyctumo. [Mpumep nnoxon
npakTnkn: ynommHanune ESG-penturra 3a 2020 rog B
peknamHom bpouope 2025 roga 6e3 obHoBNEHUS UH-
dopmaumm.

XoTs HoBasi 3anmMcka He BBOAUT LOMOJHUTENbHbIX pe-
rynsTOpHbIX TPeboBaHWIM, OHa NpM3BaHa cnocobcTeo-
BaTb Boslee YeCcTHOM 1 NPO3PaYHON KOMMYHUKALUN C
nHsectopamun. ESMA nopguepkuBaet, yto pobpoco-
BECTHblE 3asBMIeHNs1 00 YyCTONYMBOCTU UMEIOT KiltoYe-
BOE 3HaueHve 4is 4oBepus K UHAHCOBLIM PbIHKaM 1
3aLLNTbl MHTEPECOB MHBECTOPOB.


https://www.cargill.com/2025/pepsico-cargill-joint-release
https://www.esma.europa.eu/sites/default/files/2025-07/ESMA36-429234738_-154_Thematic_notes_on_clear__fair___not_misleading_sustainability-related_claims.pdf

EBA nepecmatpuBaeT PykoBopsiLumMe NnpuHUUNbI NO HAA30pPY U YNpaBAEHUIO NPoayKTaMu

Esponerickas Bankosckas cnyxba (EBA) sanyctuna
obLLEeCTBEHHbIE  KOHCYMbTauMM C  MPeAsioxXeHnem
o nepecmoTpe PykoBogsawmx npuHuunos EBA
no Hapsopy w ynpaeneHuo npopyktamu (Product
Oversight and Governance Guidelines) ona posHuu-
HbIX BaHKOBCKUX NPOAYKTOB, KOTOPbIE Dbliv NPUHSATHI
B 2015 ropy. Mpennaraembie U3MeHEHMS HanpaBeHbl
Ha nNpefoTBpalleHne rpuHBoOWMHIa 1 obecrneveHune
COOTBETCTBUS PUHAHCOBBLIX OPraHW3aLuii BbICOKUM
CTaHZapTam BefeHus OusHeca nNpu MNpeafioxXeHun
notpebutenam ESG-npoaykTos.

B nione 2024 ropa EBA B oTBeT Ha 3anpoc Esponent-
CKOW KOMUCCUM ONyBIMKoBasia OTHET O IPUHBOLLMHTIE,
OTMEeTMB POCT YMC/a MOTEeHLMasbHbIX CJly4aeB rPUHBO-
LUIMHTa BO BCEX CeKTopax, B TOM yucne cpeamn 6aHkos
EC. B paHHOM oTueTe 6bIO pPeKkoMeHZOBaHO
obHoButb  Product Oversight and Governance
Guidelines ¢ y4eToM  pPUCKOB  TPUHBOLLMHrA.
MepecmoTp TakXe oOTpaxaeT HefaBHWE 3aKOHOAA-
TeSlbHble  W3MEHEeHWs,  Takme  Kak  Monpasku
k Ounpextuse EC o TpebosaHuax k kanutany (CRD)
n k Pernamenty EC o TpebosaHusx k kanutany (CRR)
B oTHoweHun ESG-puckos.

PEIV3

EBA oTmeuaerT, 4To npepnaraemblie Nonpaeku Hanpas-
NeHbl Ha [OCTUXeHWe BanaHca Mexay yTo4YHeHuem
cywecTBytowmx Tpebosanuit Product Oversight and
Governance Guidelines gns ESG-npogyktos v npepoTt-
BpalieHvem yuiepba gas notpebutenen (Hanpumep,
PUCKOB BBOAAWEN B 3abnyxpeHue KOMMepHeckown
NpaKkTUKK, HernpaBOMEPHOW Npofaxu MpomayKTOB
W T. 4.), KOTOPbIA MOXET BO3HWKHYTb, €Ciin GpUHaHCO-
Bble OpraHv3aunu He cobnogatoT TpebosaHms K Nose-
neHvto npu  npegnoxenun ESG-npopykTos, 6es
HasIoXeHWs JONOMHUTENbHOW HOPMAaTUBHOWM HarpysKku
Ha ¢unHaHcoBbIe OpraHMsaumu.

B koHcynbTaLMOHHOM fOKYMEHTe NpefnaraeTcs Lene-
HanpaBfieHHbIN MOAXOL, KOPPEeKTUPYIOWMA NNLb
OrpaHUyYeHHOe KOJSIMYEeCTBO CyLLecTByloWwmnx Tpebosa-
HUI B PykoBOASLIMX NpUHLMNAX, Kacalomxcs npem-
MeTa, PYHKLUN BHYTPEHHEro KOHTPOJS, LLEeNeBoro
pbIHKa, KaHanos cobiTa, nHbopmaLmn Ans ANCTPUDbLIO-
TOPOB NPOAYKTa U APYrnx BONPOCOB.

KoHcynbtaumm npoanartca o 9 oktabpa 2025 roga.
EBA nnaHupyeT onybnukosBaTb MNepecMOTPEHHbIN
LOKYMeHT B nepBoM kBapTane 2026 rofa, ¢ Tem 4Tobbl
oH BcTynun B cuny ¢ 1 gexkabps 2026 ropa.

CONSOB paspaboTan npoTtoTun ans o6Hapy>eHus

FPUHBOLLUUHIa NPU BbiNyCKe 3eJ1eHbIX 06nv|rau,vu7|

NranbaHckuin  perynatop pbiHKa LUeHHbIX  Oymar
CONSOB coBmecTHO ¢ YHuBepcuteToM TpeHTo
pa3paboTan nNpoToTVn Ajs ODHapyXeHUs MoTeHum-
anbHO BBOASAWMX B 3abnyxpeHve coobuwieHunin ot
3MWTEHTOB 3eieHbix obnuraumit. MpoekT paspaboTtaH
B LlesiAX peanunsaumm npoekta «/ckyccTBEeHHbIV NHTEN-
SIEKT MPOTUB FPUHBOLLMHIAY», @ ero Lesb — paspaboTka
HOBbIX MHCTPYMEHTOB ANs ByAyLero Mcnosib3osaHus
B HaA30pe 3a GMHAHCOBbLIM PLIHKOM M MPOBEPKM COOT-
BETCTBMSA KOPMOPATUBHBIX 0BAMTraLMii C MaPKMPOBKOWM
«3eneHble» 3asBieHHbIM TpeboBaHWAM YCTONYMBOrO
pa3BUTHS.

MpoToTun onuncaH B ctatbe «Cucrema OMnoBeLleHNs
o duHTex-adpepe B 3eneHbix obnuraunsax EC: npotoTmn
CONSOB-YHuBepcuteta TpeHTo». B kadecTBe cnpa-
BOYHOW 0asbl faHHbIX WUCCAE[OBaHWUS WCMNOJb3YIOTCS
3e/leHble obnuraumu, BeinylleHHble B cTpaHax Espo-
nenckoro Cotosa c 2013 no 2023 roga.
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[MpoToTn ncnonbsyet TexHonormm Aas pacnosHasa-
HWS 3KOJIOTMYECKUX 3aABIGHNI B TEKCTaX, aHaIn3a nx
TOHaNIbHOCTV (MOJIOXUTENbHAS, HENTPasibHas NN Kpu-
TUYeckas) U BbISBJIEHWS MOTEHLMANbHbIX pacxoxpie-
HUN MeXAy 3asiBIEHHbIMUW LeNaMN YCTOMYMBOro pas-
BUTUA 1 GaKTUUECKM LOCTUTHYTBIMU.

Wccneposarue nogyepkmeaet 3HauYUTENIbHYO
SKOHOMMIO BPEMEHM MPWU OCYLLECTBAEHUWN Hagsopa:
Hanpumep, ecnu TPagULMOHHbLIN aHanm3 otyeTa ob
YCTOMYMBOM pPasBUTUM 3aHMMaeT OKOJIO YeTblpex
4acos, TO C NMOMOLLIO afropuTMa — OKOJIO LecATU
MuHyT. OTMeYaeTcs, YTO XOTA NPOTOTUN eLe TpebyeT
MaclwTabHo MpoBepku, OH MpeacTaBaseT cobow
nepBbIN War kK bonee NPoO3pPayHOMy U OTBETCTBEHHOMY
bUHaHCHpPOBaHUIO, FAE TEXHONOIMN CTAHOBSTCS COMO3-
HUKaMU YCTOMUYMBOrO PasBUTUS.

PEN3
NYBINKALWA


https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-revision-product-oversight-and-governance-guidelines-retail-banking-products-consider
https://www.consob.it/web/area-pubblica/-/consob-informa-anno-xxxi-n-29-4-agosto-2025?redirect=%2Fweb%2Farea-pubblica%2Fnewsletter%3FviewId%3Dultime_newsletter#notizia2
https://www.consob.it/documents/d/area-pubblica/fintech14

PNHAHCOBbLIE UHCTUTYTbI:

HAA30P, PEFTYJIMPOBAHUE, MPAKTUKMHN

HSBC u Barclays nokunynu 6aHkoBckui anbsHc NZBA

BenvkobpuTtaHua cTana u4eTBepTON tOPUCAUKLMEN,
4bM KpynHeWwmne BGaHkW Havanu nokugate MexpayHa-
poAHbin  baHKOBCKMI  anbsiHC 33  KJMMATUYECKYHo
HenTpanbHocTb (Net-Zero Banking Alliance, NZBA).
HauunHas c aHBapa 2025 ropa 3 anbsiHca, CO3[aHHOTO
B 2021 rogy nog srupgont OOH, yxe BbiWAW KPyNHen-
wwne 6barnkn CLUA, Kanagbl n dnoHunn.

AnbsiHC cospasancs B npeagsepun kKoHbepeHumu
COP26 B nasro, n nuaepcteo bpuTaHckmx bruHaHco-
BbIX MHCTUTYTOB B 3TOM MNpoLecce Bbl10 NOANTUYECKHN
BaXKHbIM.

Tem He menee, 11 uond nepsBbiM M3 OPUTAHCKMX
GaHkoB © BbIXOAE W3 asnbsHca obbasun HSBC.
1 aBrycta ero npumepy nocnegosan Barclays. MNocne
3TOro B COCTaBe ajibsgHce ocTanmch 9 OputaHckmx HaH-
koB, Bktouas Lloyds, NatWest n Standard Chartered.
HSBC cran ogHum 13 nepsbix yneHos NZBA B 2021
roay. Mokupas anbsHc, HSBC noatesepaun ceoto npu-
BEPXXEHHOCTb LieSIn MO JOCTUXEHUIO HYJIEBOTO YPOBHS
BbIbpocos k 2050 rogy.

«ObnzaTenbcTBO GMHAHCMPOBATL Mepexon K Hyse-
BOMY YPOBHIO BbIDPOCOB KpaiHe BaxHO. BaxHo,
4TOObI BaHKOBCKMNIN CEKTOP BblSl rOTOB OKasaTb GuHaH-
COBYIO MOAAEP>KY, HeobxoAuMmyl [Ofif MOMOLLM
KAMeHTaM B 3TOM nepexope, — rosopun B 2021 ropy
TorpawHun rnasa HSBC Group Hoanb KynHH (nokuHyn
noct B Havyane 2025 roga). — Ho Ham Heobxognmo co-
30aTb HaeXHylo W MPO3pPayHylo CUCTeMY MOHWUTO-
PWHra nporpecca B AOCTUXEHUW 3TON Uenu, U Mbl
XOTUM YCTaHOBUTb 3TOT CTaHAapT AN GaHKOBCKOW
otpacnu. Ons [OCTUXEHUs 3TON uenn Heobxopmumo
COTPYAHWYECTBO B MacluTabax BCcen MHOyCTpUm».

B 3asBneHunn Barka roBopuTCs, 4TO OH NOATBEPXKAAET
CBOIO aMBULMO3HYIO Leslb MO AOCTUXKEHUIO HYNeBOro
YPOBHSi BbIDPOCOB, W MPOAOSKUT MNOAAEPXKMBATL
KNIMEHTOB BO BCEX OTPACAfX 3IKOHOMUKM, YTOObI

PEJI3 HSBC — BbIXOL 3 NZBA

NYBJNKALINA BLOOMBERG
PEJI3 BARCLAYS — BbIXO[ 3 NZBA
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MOMOYb MM B peanun3aumMm CcoDCTBEHHbIX MaHOB
nekapboHuzauum.
HecmoTpsa Ha 3Tn yBepeHus, BaHK CTONKHYJICS € NoTe-
pen knneHToB. Tak, nepBon nepesena cyeta n3 HSBC
B Lloyds komnanusa seneHow anepretukm Ecotricity
c rogosbim obopoTtom B 600 MaH GyHTOB CTEPANHIOB;
O nnaHax nepenTu Ha obcnyxunsaHue B gpyrve GaHku
3agBunn  aredtcTey Bloomberg B pspe apyrvx
KOMMaHWN.
Bbixogq HSBC u3 knnmatnyeckoro anbfHca nocnepno-
Basn 3a obObsBneHnem 6OaHka paHee B 3TOM ropy
O peLlleHnn OTIOXMTbL CBOK Leflb MO LOCTUXEHUIO
HY/IeBOTO YPOBHSA BbIDPOCOB B  OMEpPauMOHHON
0eATenbHOCTU U Lenodke noctasok Ha 20 net go 2050
rofa, a Takxe nNepecMoTpeTb MPOMEXYTOYHbIE Lenn
MO COKpaLLEeHNIO PUHAHCUPYEMbIX BbIDPOCOB B KiltoYe-
BbIX Yr1€POS0EMKMX OTPACAX.
Barclays B kauectBe npuumHbl CBOEro Bbixofa Mosc-
Hun: «C BbIxogoM BoMbLIMHCTBA MUPOBLIX BaHKoB
opraHuzaums bosiblie He pacrnonaraer ujaeHamu,
HeoDXOoAMMBIMU AJ15 MOAAEPXKKN HALLEro nepexonan.
baHk Takxke mopTBEpPAW, Y4TO ero CODCTBEHHbIE Lenu
ocTalTCs HemameHHbimu. Barclays HamepeH poctuub
HyJsileBoro ypoBHs Bbibpocos k 2050 rogy n mobununszo-
BaTb Ha LleNn ycTomumBoro passutus 1 TpaH pos.
«Mbl npoponxaem pabotatb C HaWWMK KIMEHTamu
Hag WX nepexofoMm, GbuHaHCMpoBaTb 3TOT Mpouecc
M MacwTabuposaTth KAMMatUYeckMe TexXHOoruu,
oAgHoBpemMeHHO  obecneumBas  3HEPreTU4Yeckylo
Be3onacHOCTb ONA HAWMWX KAMEHTOB» — Apobasun
Barclays, noguepkHys, 4to yctonymnsoe dpuHaHcHpoBa-
HWe ABNSeTCs AN Hero KoMmepyecku BaxkHbim: B 2024
rogy GaHk nosyumn ot aTon gestensHocTy okosio 0,5
MApL GyHTOB CTEPSIMHIOB.
Mpn 3TOM NprMMeyYaTesibHO, YTO MO AaHHbLIM UCCNeno-
BaHua Banking on Climate Chaos 2025, nogrotosneH-
Horo anbsiHcoM knumaTudecknx HKO n ocHoBaHHOM
Ha aHann3e [aHHbIX O KPeAWTOBaHWW U aHAeppan-
TuHre 6onee 2800 komnaHun

, 82024 rogy oba baHka HapacTunm obbembl du-
HaHCMpPOBaHUA nckonaemoro Tonamea. Tak, Barclays
HapacTun duHaHcmpoBaHue cpasy Ha 55% no cpasHe-
Huto ¢ 2023 rogom — po 35,4 MApa [oNS1., NpU 3TOM C
2021 ropa aTOT NokasaTesib HakoMJIEHHbIM NTOFOM CO-
ctasun 98,9 mnpp gonn. OuHaHcMpoBaHWe nckonae-
MOro TonnvBea co CTOPOHDI HSBC
no utoram 2024 ropa Beipocno Ha 35% — o 16,2 mnpa
ponn., a obwwmi nopteens ¢ 2021 roga cocrasun 67,5
MAPL AOS.


https://www.hsbc.com/news-and-views/news/hsbc-news-archive/statement-on-the-net-zero-banking-alliance
https://www.hsbc.com/news-and-views/news/hsbc-news-archive/hsbc-joins-global-net-zero-banking-alliance
https://www.bloomberg.com/news/articles/2025-07-16/hsbc-loses-ecotricity-as-client-after-quitting-net-zero-group
https://home.barclays/news/press-releases/2025/08/Statement-on-the-Net-Zero-Banking-Alliance/

Deutsche Bank otuutancs o camom cunbHom kBapTane

yCTOﬁ‘-IVIBOFO d)MHaHCVIpOBaHMH 3a NdTb 1eT

Deutsche Bank coobwmn, 4to obbem ero yctonunBoro
drHaHCMPOBaHNS U MHBECTULMIA 3a BTOpou kBapTan 2025
ropa poctur 28,4 Mnppa eBpo, YTO ABASETCS NyULLUM KBap-
TanbHbiM pesynstatoMm ¢ 2021 roga. 310 npubansuno
BaHK K JOCTUXKEHMIO Lenn, NocTaBneHHon B Havane 2023
roga: obecneunts 500 Mapa eBpPO yCTONUNBOro GprHaHCH-
poBaHua 1 nHBectnumin B nepuop ¢ 2020 no 2025 roga.
Tem He MeHee, 4TODbI [OCTUYL 3TOW Lenu, baHky npes-
CTOUT NPEB30OUTU TeKyLLMe pesybTaTbl BO BTOPOW MOJIO-
BMHe rofa. Ha koHel, BTOpoOro KBapTajla COBOKYMHbIN
obbeM Takmx onepaunii foctur 417 Mapg eBpo — no cpas-
HeHuto ¢ 373 mnpg eBpo Ha koHel, 2024 roga.
KntoueBblM pgpaliBepom nporpecca crafio ydacTue
Deutsche Bank B KpymHbiIX cAeskax YCTOMYMBOro
buHaHcuposaHua. B uactHocTM,  BaHK  BbICTynus
COBMECTHbIM OPraH1M3aToOpPOM BbiMycka YyCTONYMBLIX 06U-
raumit (Sustainability-Linked Bonds) Pecny6ankn Cnose-
Hus Ha 1 MApAa eBpo (MepBbI cyBepeHHbIN Bbinyck SLB
B EBpone).

Kpome Toro, BaHk y4acTBoBan B pasMeLLeHnn 3esieHbix
obnuraunii aHepreTnyeckon kopnopauun Iberdrola Ha
cymmy 750 MSIH eBpO — MepBOro BbiMycka MCMaHCKON KOM-
naHWW, NPOBELEHHOrO B COOTBETCTBMMN C HOBbIM CTaHAap-
Tom EBponerickunx 3eneHbix obnuraunii (EuGB).

B pamkax koprniopaTtunsHom ctpykTypbl Deutsche Bank nu-
LEepOM 0Ka3asoch MHBECTULMOHHO-BaHKOBCKOE nogpas-
nenerwve: ¢ 2020 roga oHo obecneuunno 253 mnpg espo
ycTonumsoro burHaHcupoBsarus, Bkatodas 17 Mapn espo
BO BTopoM kBapTane 2025 ropa. Janee cnepytoT kopno-
paTuBHbIN Bnok ¢ 81 maph eBpo cymMMapHO U 7 MIpA
eBpoO 3a kBapTan, a Takxe Private Banking ¢ 74 mnpg eBpo
¢ 2020 roga n 5 Mnpp eBpo 3a BTopoit kBapTan 2025 roga.
B pononHenune k duHaHcoBbiM pesynbtatam Deutsche
Bank 06baBUN 0 HazHaueHWn Dcpbl THOPK Ha HOBYIO OOJIX-
HOCTb r100aNbHOro  PyKoBOAWUTENS MO YCTONYMBOMY
¢duHaHcuposanuio (Global Head of Sustainable Finance).
Tiopk pabotaet B banke ¢ 2021 roga v 4O HepaBHero
BPEMEHW BO3rNaefAsfna rpynny WUHCTUTYLMOHANbHbIX
knveHToBs B pernore CEEMEA, a Takxe 6bina npencena-
TeneM UHBecTUUMOHHOro baHka Deutsche Bank
Ha BnvxHem Boctoke n B Abpuke. B cBoel Hosol ponu
oHa OyneT MOAQYMHATLCS AUPEKTOPY MO YCTOMYMBOMY
passuTuio (Chief Sustainability Officer) Deutsche Bank
Vopry itrenpopdy.

PENN3 — PE3YJIbTATbI
NYBNNKALNA — HASHAYEHVE

UNEP FI: MNpakTuyeckoe pykoBoacTBO A 6aHKOB Mo BHeAPEHUIO Mep aganTtauuu

@PurHaHcoBas MHWUMaTUBa [Mporpammel OOH
no okpyxatowwen cpeae (UNEP Fl) Beinyctuna MpakTuye-
CcKOe PYKOBOZLCTBO MO BHEAPEHWIO Mep agantauum v no-
BbILLEHWIO YCTOMYMBOCTU L4151 BaHKOB, KOTOPOE MOMOXET
BaHKOBCKMM  CMeuuanncTaMm  MHTErpupoBaTth BOMPOCH
afjanTaumMn 1 YCTOMYMBOCTM K WM3MEHEHUIo KivMMmaTta
(Adaptation & Resilience, A&R) B cuctembl ynpasneHus
puckamu n busHec-cTpaternu.

PykoBOACTBO NpefocTaBiseT Kak LOPOXHYIO KapTy, Tak 1
pecypcbl Ans NOAAEPXKY AencTemi BaHka no agantayum
K M3MEHeHWIO KaMMaTta W MOBbILEHUIO YCTOMYMBOCTH,
HE3aBMCKMO OT TOTO, HauMHaeT n BaHK 3aHMMaTbCs BO-
npocamu aganTaummn n pearnpoBaHnsa Ha UBMEHEHNS K-
mMaTa WM CTPEMUTCH YCOBEPLUEHCTBOBATb YCTONBLUMECS
NpPaKTUKK.

Ha doHe oxwnpaemoro gansHenwero pocra rnobasbHbix
TEMNepaTyp B TEYEHWE CleAytoLLero AeCaTUNeTNs 1 ycu-
NeHWS NOCNEACTBUI SKCTPEMAbHBIX NMOrOAHbIX SBAEHNN
— HaBOAHEHWI, OMON3HEN, JeCHbIX MOXapoB, 3acyx,
a Tak>Ke XPOHMYECKUX KIIMMATUYECKMX PUCKOB, TakmMX Kak
NOBbILIEHWE YPOBHS MOPS — pacTeT NoTpebHOCTb B TOM,
4TOObI BaHkn paspabaTbiBany CODCTBEHHbIE CTpaTerum
A&R 1 noppep>xvBanu aHanornmyHble pelleHns B pearb-
HOM CeKTOope 3KOHOMMWKM. BaHKM MOryT He TOSIbKO MOMO-
raTb KJMEHTaM CTaHOBWTbCS DHonee  yCTOMYMBLIMM
K KIMMaTU4YeCKMM BO3LEWNCTBUAM, HO U dUHaHCMpOBaTb
TEXHOSIOMMIN, MPOAYKTbI U YCIYrW, NOBbILLAIOLME YCTONYM-
BOCTb Jllofei, Bu3Heca 1 NPUPOAHBIX IKOCUCTEM.
PykoBOACTBO CTPyKTypupoBaHO Ha ocHose [puHumMnoB
OOH no oTBeTcTBEHHON 6aHKOBCKOW AEATENbHOCTH,
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KoTopble  KacaloTcs  afjanTauMm W YyCTOMYMBOCTU
B TPex criefytoLmnx obnacrsx:

- Crpatervs — onpepeneHne N KoMYeCTBEHHas OLeHKa
dusnyeckon CyLLeCTBEHHOCTU KIMMAaTUYeCKOro pucka
1 Bo3aMoxxHocTen A&R;

- OueHka — onpefeneHune cTpaternu baHka Ans ynpasne-
HUS GU3NYECKUMUN KIMMATUYECKMMUN PUCKaMUN 1 peannsa-
unu BoaMmoxxHocTen A&R;

- Jencteusa — peanusauus ctpaterumn A&R nocpepctsom
B3aMMOLENCTBUS C KJIVeHTaMW, MOJANTMK, MNPOLLeccoB
n abdekTMBHOrO ynpasneHus.

PykoBopctso npepnaraet noaTarnHbIn noaxon,
C NpYMepamy Ha Tpex YPOBHSX 3PefioCcTU: HayasibHbIN
aTan (6a3oBble Wwarn), OTBETCTBEHHas  MNpakTuka

(nHTerpauma A&R B Tekyllme onepaumu) n nepeposas
npaktuka (yrnybneHHas wHTerpaums). Takon dopmar
nossosser HaHkam BHeppATb Mepbl no A&R ¢ yuetom
HAOCTYMHBIX PECYPCOB, AaHHbIX N UHCTPYMEHTOB.

B pokymeHTe TakXe AaHbl peKkoMeHpauuu no ToMmy, Kak
obecrneunTb aKTyasbHOCTb WM PEe3ySbTaTUBHOCTL CTpaTe-
rmn A&R 3a cueT noctosiHHoOW obpaTHOro cBsizw, fopabo-
TOK M aganTalnmn Ha OCHOBE HOBOTO OMbITa U 3HAHWUM.
XoTs pekoMeHZauun HOCST YHWBEpPCaslbHbIN xapakTep,
npw nx paspaboTke BblIM yuTeHbl OCODEHHOCTN CEKTOPOB
HeABUXMMOCTU, CENbCKOrO XO3ANCTBa W MULLEBOWN MpPO-
MbILLIJIEHHOCTW, 4TO MO3BOJSIMIIO MPOUUIIOCTPUPOBATh
NOAXOL KOHKPeTHbIMU cueHapusamu. baHkam, paboTtato-
wum B Apyrux cdepax, npepnaraercs ajantmposatb
METOLONOMNI0 K CBOMM nopTdensM u notpebHocTam
KJINEHTOB.


https://www.db.com/news/detail/20250724-deutsche-bank-reports-on-the-second-quarter-results-of-2025?language_id=1
https://www.csofutures.com/news/deutsche-bank-namesfirst-global-head-of-sustainable-finance/
https://www.unepfi.org/industries/banking/new-principles-for-responsible-banking-report-to-support-banks-addressing-climate-adaptation-and-resilience/
https://www.unepfi.org/industries/banking/adaptation-resilience-guidance/

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

NioNb 2025 I.

NGFS: MaTepuasibl NO BHe[PeHUto NJ1aHOB Nepexoaa B AeATeJIbHOCTb ©aHKoOB

CoobuiecTBo  UeHTpasbHbix DaHKOB U HaA30PHbIX
OpraHoOB MO MOBLILLEHWUIO 3KOJIOTMYHOCTU PUHAHCO-
Bon cuctemsl (NGFS) onybnukosano gse TexHU4eckunx
3anmckn, HaLueneHHble
Ha yrnybreHne moHMMaHus
nnaHos nepexopa

ons yrnpaBaeHus

burHaHCcoBbBIMU  pucC-

KaMu,  CBA3aHHbIMM

Cc kamMatom. B Hux
cofepKaTtcs npakTuye-
cKkMe  pekoMeHAauuu
ans addekTmBHOrO
WCMOJIb30BaHUSA TMJ1aHOB

nepexopa ¢durHaHco-
BbIMW OPraHn3aunsaMu.
3anucka «MocTaHoBKa

KNMMaTN4eCKnx Meﬂe;l n
nfaHbl Nepexona» paccMar-
puBaeT, Kak QUHAHCOBbIE
opraHusaumm MoryT $opmy-
NMpoBaTb OBOCHOBaHHbIE KIU-
MaTU4YecKkne Lenn B pamkax CBOWX MepexofHbIxX nna-
HOB M KaK 3TV Lesnm COOTHOCATCA € nx obuien busHec-
cTpaTernemn n CUCTEMON ynpassieHUsa puckaMu. Takxe
3anucka COOEepP>XMWT peKoMeHpauuu LN HaA30pPHbIX
OpraHoB MO OLEHKEe 3TUX Lefiell C TOYKU 3PeHuns
HageXHOCTV W YCTOMYMBOCTU bUHAHCOBBLIX MHCTUTY-
ToB. B pokymeHTe noguepkumBaeTcs BaXKHOCTb LLENOCT-
HOro MoAxofda, NPV KOTOPOM KJIMMaTUyeckme Lenu:

- OXBaTbIBAOT KaK BbIBPOCHI OT COBCTBEHHOM AeATeNb-
Hoctu (OxBaTbl 1 1 2), Tak n puHaHcUpyeMble BbIBpOCh!
(OxsaT 3);

- YCTaHaBfMBAOTCA C Y4YETOM  MPOMEXYTOUHbIX
KOHTPOJIbHbIX TOYEK U PerynsapHO 0BHOBNSAIOTCS;

- OCHOBaHbl Ha Hay4YHO OBOCHOBAHHbLIX TPAEKTOPUNAX,
cooTBeTCcTByOLMX Lenam MNapuxckoro cornateHums;

- MHTErpupoBaHbl B NPOLLECChl BHYTPEHHEero ynpasie-
HUS  puUckamu, BKJIIOYas OLEHKY CTpaTermyeckon
YyCTOMYMBOCTM 1 agantauuio busHec-mopenen;

- MOAKPEenneHbl HagaexalWwnmMm MexaHn3aMaMum MOHU-
TOPWHIa, OTYETHOCTU W YNPaBIEHMs.

JokyMeHT Takxke BblAeNdeT posb PEeryasTopos
B CO34aHUM COrNacoBaHHbIX OXUAAHUN N OPUEHTUPOB,
CMNoCODCTBYIOWMX  MOBBILIEHUK  COMOCTAaBMMOCTH,
[OCTOBEPHOCTU U AEUCTBEHHOCTU KAMMaTUHeCKMX
uenei B prHaHCOBOM CEKTOpE.
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lnteractiuns b

1 etw
Climate Scenarig Aeen
and Transition Plans

tuly 3075

3anuncka  «Bsanmocssasb
Mex,qy KIIMMaTnN4eCKM
CLI,eHaprIM aHa1M3om
n nJaHaMu nepexop,a»
nccnepyeT CUHepruto
Mexay  KIMMaTu4yeckum
CLeHapHbIM aHanM3oM W
nAaHUpOBaHNEM nepe-
X0[4a, NokasbliBas, Kak cLe-
HapHbIM  aHanun3  MoxeT
MCnonb3oBaThCs ANa CTpa-
TErmyeckoro  naaHMpPoBa-
HUS N CHWXKEHWUS PUCKOB,
a TakXe Kak caMu nepexop-
Hble MJaHbl MOTYT CIYXWUTb
WCTOYHMKOM TMOJSIE3HON UH-
dopmaumm ans paspaborku
N NPUMEHEHUs CLeHapueB.
B nokymeHTe nopyepkmBaeTcs, YTO:
- CLeHapHbI aHann3 MoMoraeT OLEHWUTb YCTON4YM-
BOCTb BU3Hec-Mofenen B pasfivyHbIX KIMMATUYECKMX
TPaeKToOPUAX U BbISBUTb NOTEHLMASIbHbIE YA3BUMOCTH;
- pesyfbTaTbl CLLeHaHanM3a MoryT ObiTb MCMOJIb30BaHbI
AONF YTOYHEHUS KIMMATUYECKUX LeSiel, onpeaeneHuns
NPUOPUTETHBLIX AENCTBUIN 1 ODOCHOBaHNSA MHBECTULM-
OHHbIX peLleHn;
- NepexofHble MiaHbl, B CBOK ovepepp, obecrneuu-
BalOT BBOAHbIE AaHHble ANA HacTPOWKW CLeHapues
(Hanpumep, No Temnam gekapboHM3aLMKn, TEXHOIOT -
4ecKkMM CABUram WK OTPaCieBbIM CTPaTErvam);
- BaXHO obecneuynts CornacoBaHHOCTb MEXAY CLeHa-
pysSMK, LensMn n OeNCTBUSMW, a TakXke Hanmyne
MexaH13Ma ObpaTHON CBA3U MeXAY HUMMU,;
- KaK CLeHapHbl aHanuMs3, Tak W nnaHbl nepexopja
LOJIKHbI BbITb MHTErPUPOBaHbI B NMPOLECCH yrnpasse-
HUS PUCKaMW U PEryispHO OBHOBAATLCA C y4eToM
HOBBIX JaHHbIX 1 AOMYLLEHUN.
LokymeHT npepgnaraeT Hag30pHbIM OpraHam WUCMOoJib-
30BaTb 3Ty B3aMMOCBA3b [AJIS MOBBILLIEHUS KayecTBa
OLEHKM PUCKOB M YCTONYMBOCTU GUHAHCOBBIX MHCTUTY-
TOB, a Takxke AJ19 GOPMUPOBaHNS eAnHbIX OXUOAHWNA
K CcodepXaHWilo U1  PeasMCTUYHOCTM  CTpaTerun
nepexoga.

ek o Greating the Financa Sy
Conceplisal Noge

nalysis
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https://www.ngfs.net/en/press-release/ngfs-publishes-two-notes-relatingtransition-plans-climate-target-setting-and-climate-scenario

baHk Utanun: pe3ysibTaTbl MOHUTOPUHIa peasindauum HebaHKOBCKUMM nocpegHuKamum
nJjiaHOB NO UHTEerpauun KnnMmaTn4eckmnx n 3Koaorn4ecknx pmckos

BaHk Ntanum onybnnkosan pesynsTaTbl MOHUTOPUHIA Bbl-
MOJIHEHMS MNAHOB AENCTBUIN MO MHTErpaunmn Knumatuye-
CKMX W 3KOJIOFMYECKMX PUCKOB B CTPaTernu, CUCTEMbI
yNpaBfeHUs U KOHTPOAS, a Takxke B paMKuM pUCK-
MEHEeLXXMeHTa B ceKkTope HeBaHKOBCKUX (GUHAHCOBLIX
nocpenHukos (INB).

B anBape 2023 roga bank Wtanun notpebosan ot Bcex
HebaHKOBCKMX MOCPEeAHMKOB MOArOTOBUTL W MpeAacTa-
BUTb MJIaH AENCTBUI, comep>Xaljui 3annaHupOBaHHble
Mepbl U COOTBETCTBYIOLLME CPOKW, OJS MOCTEMNEHHOro
npuBefeHNss KOPNopaTUBHOW NPakTUKM B COOTBETCTBUE
C OXXMAAHUSMWN HAA30PHBIX OPraHOB B OTHOLLEHUWN KITMMa-
TUYECKUX U 3KOMOTMYECKUX PUCKOB, KOTOPbLINA OOSIKEH
6bITh 3aBepLueH k 2025 rogy.

MOHUTOPUHT Mep, NPEeOyCMOTPEHHbIX MJiaHaMu, COCTO-
anca B 2024 ropy. Vinbopmauums, kacatowascs Kaxaoro
nocpenHrKka, bbina yuTeHa B mpoLecce HaA30pHOro nepe-
cMoTpa un oueHku (SREP).

Kpowme Toro, B nocnegrue mecsusl 2024 roga bbin npose-
LeH yrinyBneHHbI MexXceKTopasbHbI aHanus peanusa-
LMW MNJaHa NyTemM BCECTOPOHHEro aHasnm3a BCex WMeto-
LMXCA [aHHbIX, MOJyYEeHHbIX OT BbIBOPKM MOCPEeSHMKOB.
Ananus Bbin nposefeH B oTHoweHun 195 HeBaHkoBCKUX
NoCpefHUKOB, MPEeACTaBASIOWMX PasfinyHble CEKTOPbI
BusHeca: 77 GUHAHCOBbLIX KOMMAHWUIA, 3aPEernCTPUPOBaH-
Hbix B Peectpe B cootBeTcTBMM co cTaTbent 106 3akoHa
0 KOHCONMANPOBaHHOM BaHkoBCcKoM aeaTensHocTv (TUB),
20 nnaTexHbIx opraHusauun (IP)/IMEL, 70 komnaHui no
ynpasnexuio aktusamu (SGR) n 28 bpokepckux komnaHmin
Mo onepauuaMm ¢ ueHHsiMu Bymaramu (SIM).

PesynbTaThl MOHUTOpPUHIa nokasbiatoT, 4to Honee 60%
nocpefHWKOB B BbiDOpKe peanusyloT CBOW MAaHbl

LEeNCTBUIA B COOTBETCTBMU C YCTAHOB/IEHHbLIM rpadurkom,
XOTsi HabsnofaeTcs 3HauuTesnbHas HEOAHOPOAHOCTL MO
cekTopam.

CekTOop ynpaBneHus akTvBamu passusaeTcs Hanbonee
BbicTpbiMu Temnamu: bonee 80% komnaHWi BoIBOPKK Mo
ynpaBneHuio akTMBamMu MNPUAEPXKMBAKOTCA 3aniaHupo-
BaHHbIX CPOKOB peann3aLun, a HEeKOTopble KOMMaHuu,
ocobeHHo ynpasnsoLme nHsectboHLamu, peannsosanm
faxe bosbluee KONMYECTBO MHULMATUB, YEM M3HAYasIbHO
BbIf10 yKa3aHo B niaHax.

B ocTanbHbix Tpex cektopax (SIM, IP/IMEL 1 ¢uHaHcoBble
KOMMaHuKn) [oNs NOCPeAHNKOB, NPUCTYNAOLLMX K peanu-
3aUMM MHWLMATMB B COOTBETCTBMU C YCTAHOBJIEHHbIM
rpadukom, coctasnset meree 60%; Kpome TOro, o peanu-
30BaHHbIX MHULMATUBAX MPeAOCTaBAsSeTCS U PacKpblBa-
etcs  MeHbwe  uHpopmaumu.  TouHble  yKasaHus
OTHOCUTENIbHO OXWAAEMbIX CPOKOB peanusaumm Mep
4aCTO OTCYTCTBOBAMN.

57% duHaHCOBbLIX yupexneHuin cneaytoT 3aniaHnpoBaH-
Homy rpaduky peanusaumn, 14% otcratot ot rpaduka, a
B 29% cnyyaeB ypoBeHb peanusaunm MHMUMaT1B onpeae-
nnTb He yaanock. CyLLecTBEHHbIX Pa3fiMynii NO CermMeH-
Tam BusHeca He obHapyxeHo. MpumepHo 46% nHeecTu-
LUMOHHbIX KOMMaHui cnepytoT nnady, 25% oTcraloT oT
rpaduka, a ona 29% nonaHylo OueHKy NpoBecTn He yaa-
JIOCb; TOSIbKO OAMH MOCPeAHMK, Kak coobLyaeTcs, BbINos-
HWA BONbLLE MEPONPUATUI, YEM M3HAYabHO NpedycMmaT-
puBanock B nnaHe. YTo KacaeTcs WHBECTULIMOHHbBIX
komnaHun un IMEL, nonosuHa npoaHanuMsnpoBaHHbIX
KOMMaHWIM CreayoT NpeacTaBieHHOMY NaHy AeNCTBUN.
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fnoHus: perynatop npoaHaan3npoeas KJimuMmaTtuieckme pucku

0aHKOB € MOMOLLMIO AA3bIKOBbIX Moaenen

AreHTcTBO No dpurHaHcoebIM yernyram Anonun (FSA) ony6-
nukoBano «AHanuTuuyeckyto 3anucky FSA», B koTopon
NpefcTaBieHO KOMMIEKCHOe UcciefoBaHne KanmaTmye-
CKUX PUCKOB BaHKOB C MPUMEHEHWEM KaK KOJIMYECTBEH-
HOro aHanM3a faHHbIX O BbIDPOCax NapHWKOBbIX ra3os, TakK
N aHann3a PacKpPbITUI C MOMOLLbIO A3bIKOBbIX MOAENEN.
Kntouesble BbiBOAbI:

- CHumxeHne Boibpocos: B nepuog ¢ 2013 no 2021 rog
BonbwMHCTBO 0bCnefoBaHHbIX 6aHKOB NMPOLEMOHCTPU-
poBan yCTONYMBOE CHUXEHNe obbema npsmbix (Oxeat 1)
1 kocseHHbix (OxBaT 2) BbIOPOCOB MapHWKOBbLIX rasoB.
Hanpumep, okono 80% 6aHkos cokpatunv BbiBpocs
Oxsata 1 bonee yem Ha 20% 3a ykasaHHbIN Nepunog;

- Bbicokas cTeneHb pasnuunii no tvny 6aHka: oOGbembl Bbi-
BPOCOB M TEMIMbI CHUXEHWS BaPbUPYIOTCS B 3aBUCUMOCTM
OT TUNa yuypexaeHus;

- AHanus paCKprTI/II;\ C NoOMOLWbO Ha OCHOBe 60ﬂbl_I_II/IX
A3bIKOBbIX Mogesen (LLM): Bbinm npoaHanusmposaHsl ro-
[LOBbl€ OTYETbI U OTHETLI O PACKPbLITUN MHbopPMaLun no 80
Bankam 3a 2021 n 2022 rogbl. Vicnonssosarnune N nosso-
JINNIO OLIEHWUTb YacTOTY W KOHTEKCT YyNOMUHaHWI, CBA3aH-
HbIX C KIIMMaTUYE€CKOMN MOBECTKOM;

- Pes3koe yBenuueHve ynoMWHaHWN TeM, CBSA3AHHbIX
c kavmvatom: B 2022 ropy Gonee 60% bGaHkoB cylue-
CTBEHHO YBEJIMYUIIM KONTMYECTBO CTPaHUL, 1 pasfesioB Ha
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canTax U B OTYETHOCTW, MOCBALLEHHbIX KIMMaTUYECKUM
puckam n ESG, no cpasHeHuto ¢ 2021 rogom. Yaue ctanm
MCMOMb30BaTbCA TEPMUHbI: «AeKapboHM3aLmus», «puUcK
nsmMeHeHus knnmara», « TCFD», «Bbibpockl OxsaTa 3»;

- OrpaHuuenHoe ynomuHaHve Boibpocos Oxeata 3:
HEeCMOTPs Ha OByl TEHAEHUMIO pPOCTa BHUMaHWSA
K 3TVM OaHHbIM OHU NO-MPEeXHEMy clabo packpbiBatoTCs.
370 yKasbiBaeT Ha HEOBXOAMMOCTb AanbHenWwero passu-
TUS y4eTa KOCBEHHbIX KIMMaTUYECKUX PUCKOB.

B otuete noguepkuBaeTcs, YTO coyeTaHue AeTanuanpo-
BaHHbIX KOJIMYECTBEHHbIX AAHHBIX 1 METOLOB 0bpaboTku
TekcToB Ha base NV nossonseTt 6onee TOYHO OLEHMBATH
KAIMMaTUYEeCKyl0 YCTONYMBOCTb 6aHKOB W yfy4liathb
Hafs3op. Takow noAxof AaeT BO3MOXHOCTb MOHSTb He
TOMbKO, Kak GWHaHCOBbIE OpraHM3auuMM  CHUXaoT
BbIBPOCHI, HO ¥ Kak OHW 06 3TOM coobLatoT.

FSA Takxe paccmaTpuBaeT BO3MOXHOCTU AasibHENLIero
paclmpeHms aHaIUTUYeCcKOro NHCTPYMeHTapus,
BKJIOYAA aHanvs ctpaterui gekapboHunsaumm n koprnopa-
TUBHbIX KJIUMATUHYECKMX Lienien.


https://www.bancaditalia.it/media/notizia/piani-d-azione-sull-integrazione-dei-rischi-climatici-e-ambientali-nei-processi-aziendali-di-un-campione-di-inb/
https://www.banc aditalia.it/com piti/vigilanza/nor mativa/archivio-norme/co municazioni/com-20250731/Piani-d-azione-su-integrazione-rischi-climatici-e-ambientali-nei-processi-aziendali-di-un-campione-di-INB.pdf
https://www.fsa.go.jp/common/about/kaikaku/fsaanalyticalnotes/20250704/20250704.html

CrpaxoBon ¢popym Net Zero: Bbinyck pyKOBOACTBa NO MJsiaHaM nepexopaa

MHoroctopoHHUIn Gopym MO Nepexony CTpaxoBaHus
k Net Zero (Forum for Insurance Transition to Net Zero,
FIT) nop arnpon Mporpammel OOH no okpysxatoLen
cpene (UNEP) npencraBun nepsoe pyKoBOACTBO MO
nnaHam nepexofa, pa3paboTaHHOe cneynanbHo AJis
nopTdenen CTpaxoBbix U NePecTPaxoBOUHbIX KOMMNa-
HUM Ha nepsom cammute FIT, opraHnsoBaHHOM
EBponerickon cnyx6om no ctpaxoBaHuto n npodeccu-
oHanbHbIM neHcusam (EIOPA) Bo OpaHkdyprTe.
PykoBopacTBO «AHAEPPanTUHI Nnepexopa» NpepocTas-
NIfeT y4aCTHMKaM CTPaxoBOroO PbiHKa, B YaCTHOCTU
CTpaxoBLMKaM, nepecTpaxoslimkam u bpokepam,
KOMMMEKCHYIO U CTPYKTYPUPOBAHHYIO  OCHOBY,
KOTOpas MOMOXET UM pa3pabaTbiBaTe W PacKpbiBaTb
HafdexXHble MnaHbl Nepexofa Afns aH4epPpPanTUHIOBbIX
noptdenen, ycTpaHss  CywecTBeHHbin  npoben
B CYyLeECTBYOWMX peKoOMeHdaumsax no nnaHam
nepexofa Ajs CTPaxoBOW OTPAaC/N.

B nokymeHTe onpefeneHbl K/OYEBbIE 3/1E€MEHTI
HafeXHOro nnaHa nepexoga W NpeAcTaBneH
KOHTPOJIbHbINA CMUCOK [Nt OLEHKW €ro HafgeXHOCTU.
Ha peanbHbix npumepax pPyKOBOACTBO [AEMOHCTPU-
pyeT, Kak BeAylLiMe CTPaxoBLMKN, NepecTpaxoBLLNKK
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n Bpokepbl BHEAPSOT B CBOW aHAEepPPanTUHrOBble
noptdenn pasnuuHble KOHLEMUMU U NOOXOAbI,
cnocobeTaytoLLMe CNPaBeATMBOMY Nepexomy K yCTon-
4MBOW SKOHOMMUKE C HYSIEBbIM YPOBHEM BbIDPOCOB.
PykoBopctBo ocHoBaHO Ha maTepuanax goknaga FIT
«YcTpaHeHune npobenos: dopmupytoLlasca rnobans-
Hasi moBecTka AHS B OTHOLUEHWW MJIaHOB Mepexopfa
M HeOBXOAMMOCTb PEKOMEHAALMI MO CTPAaXOBAHMION,
npencrasneHHoro 8 2024 rogy Ha KoHdepeHuun
COP29 B baky.

Ha «koHdepeHunn COP30 B beneHe (Bpasunusa)
B HosiOpe 2025 roga FIT nnanupyet nposectun npeseH-
TaLMIo KOMIJIEKCHOrO PYKOBOLCTBa MO MiaHy nepe-
X0Aa, KOTOpoe CBAXET aHAePPanTUHIOBbIE U MHBECTU-
LMOHHblE NOPThENU CTPAXOBbIX Y NEPECTPAXOBOYHbBIX
KOMMaHUM.

MHorocTopoHHUIn Gopym MO Nepexopy CTpaxoBaHUs
k Net Zero 6bin yupexpern B anpene 2024 roga
Mporpammon OOH no okpyxatowen cpepe nocne
ynpasgHeHust CTpaxoBOro asbsiHca 3a YrjepofHyto
HenTpanbHocTb (Net Zero Insurance Alliance, NZIA).

EIOPA ony6nukoBana uHbopmMnaHenu puckoB At CTPaxoBOro U NEHCUOHHOTO CEKTOPOB

Esponerickas cnyxba no crpaxosaHuto 1 npodeccro-
HanbHbiM neHcusam (EIOPA) onybnvkosana nidbopma-
LMOHHbIE MaHeNn CTPaXOBbIX PWCKOB W PWUCKOB AJiS
yuypexpeHnn  npodeccroHanbHOro  MEHCMOHHOIO
obecnevernns (IORP), ocHOBaHHble Ha AaHHbIX
Solvency Il # nNeHCMOHHOW OTYETHOCTM 3a MNepPBbIN
kBapTan 2025 roga u pbIHOYHOU wWHbOPMaLUK
3a BTOPOW KBapTarl.

B obownx cekTopax obLmin ypoBEHb PUCKOB OLeHUBA-
etca Kak CpefHun u CcTabunbHbIM, OAHAKO No pagdy
HampasfeHUn MPorHo3 Ha Baumxanwuve 12 mecaues
OCTaeTcs HeraTMBHbIM M3-3a CJIOXHOW reonontuye-
CKON OBCTAaHOBKM, BbICOKOW PbIHOYHOW BOMATWUIIbHO-
CTM W HeonpegeneHHocT B cdepe MUPOBON
Toproenun. ESG-puckm B cTpaxoBOM cekTope ocTatoTcs

Ha cpefHeM ypOBHe, OHaKO AeMOHCTPUPYIOT BOCXO-
aawmn Tperd. Mo gaHHbim EIOPA, y cTpaxoslimnkos
BbIPOCNA O/ MHBECTULMIA B 3efeHble obnuraumu,
MPW 3TOM COBOKYMHblE BJIOXEHWUS B KJIMMaTUYECKU
3Ha4YMMBble aKTUBbl HEMHOTO cHusmnucs. Ousnyeckne
KIMMaTU4eCKNe PUCKK, B HACTHOCTM CBSA3aHHbIE C ypa-
raHamu 1 LUITOPMamu, OCTasINCb Ha NPEXHEeM ypOBHe.
ESG-puckn B neHCMOHHOM cekTope  oOcCTaloTCs
cTabunbHbiMK Ha cpedHem ypoBHe. MegunaHHas fons
nusectnumin IORP B 3eneHble obanraymm no oTHoLLe-
HUIO K 0DLweMy obbeMy KOpnopaTuBHbIX obaurauuit
BbIPOCNA, YTO MOATBEPXAAET TEHAEHUMIO, Habntodato-
wytoca ¢ 2022 ropa.

PEIV3 — CTPAXOBbIE PUCKK
PEIV3 = NEHCUOHHbIE PUCKI

BenukobpurtaHus: pa3paboTka WwabnoHa nnaHa nepexona Ans NEHCUOHHbIX GOHAO0B

Perynsatop neHcnoHHoro obecneyeHns Bennkobpura-
Hum (The Pensions Regulator, TPR) HamepeH paspabo-
TaTb 4OOPOBOMbBHBIV WabNOH NiaHa nepexoga, KOTo-
PbI MOMOXET MEHCUOHHBIM POHAAM MOLTOTOBUTLCS
K AOCTUXEHWIO Lenu npasutensctea BenunkobpuTa-
HWUW MO Mepexoay K 3KOHOMMUKE C HyseBbiMU BbIOpO-
camu k 2050 ropgy.

TPR cozgacT pabouyto rpynny € yHacTmem 3anHTepeco-
BaHHbIX CTOPOH ANA Pa3paboTku 1 TecTupoBaHus wab-
JIOHa Ha OCHOBE PaMOYHOW CTPYKTYpPbI, ONyBaMKOBaH-
Hon Lleneson rpynnon no nnaHy nepexopa Benwuko-
6putaHum (Transition Plan Taskforce, TPT) 9 okTa6ps
2023 ropa.

Taknm obpazom TPR HamepeH NomMoub MEHCUOHHBLIM
boHOaM ynpasisTb PUCKaMKU NMEPEexoda, TakuMu Kak
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BO3MOXHOE MageHne CTOMMOCTU MHBECTULMNA B NCKO-
naemoe Tonnmeo. TPR Takxe 3aaBu, 4TO NnaHbl nepe-
XOAa MOryT MOMOYb noneyuTensMm GOHAOB W3BMeYb
BbIFOAY U3 MHBECTULMOHHbBIX BO3MOXHOCTEN 1 CNocob-
CTBOBaTb YCTOMUYNBOMY MHBECTUPOBAHMUIO.

B 2024 ropy TPR nposen 0b630p packpbiTus ynpasss-
IOLLMMMW MEHCUOHHbBIX GOHO0B KIIMMAaTUUYECKUX AaHHbIX.
Mo paHHbIM uccnenosaHua, 6onee 60% MNEHCUOHHBIX
doHpoB BennkobpuTtaHum B TOW UAU MHOW CTEMEHU
npecnenyoT Uenb OOCTUXEHUA HYNEBOro YpPOBHS
BbIBpPOCOB.

LLlabnoH nnaHa nepexopma Oypmer npepcrasneH
npasuTenbcTBy A0 KoHua 2025 ropa.

PENN3


https://www.unepfi.org/industries/insurance/underwriting-the-transition-a-deep-dive-transition-plan-guide-for-insurance-and-reinsurance-underwriting-portfolios/
https://www.eiopa.europa.eu/eiopas-insurance-risk-dashboard-shows-stable-risk-landscape-flags-negative-outlook-certain-areas-due-2025-07-31_en
https://www.eiopa.europa.eu/eiopas-risk-dashboardshows-stable-risk-landscape-occupational-pension-funds-although-geopolitical-2025-07-31_en
https://www.thepensionsregulator.gov.uk/en/media-hub/press-releases/2025-press-releases/pensions-industry-and-regulator-to-join-forces-to-address-net-zero-transition-risks

Knuentbi Allianz Commercial nonyyat goctyn

K nnaTd)opme OLleHKM U ynpaBiieHna KnmmaTn4yeCckKuMmum puckamm

Allianz Commercial — nogpasneneHne kommepue-
CKOro CTPaxoBaHWs CTPaxoBOW W WHBECTULMOHHOMN
rpynnel Allianz — obbasuno o 3anycke nnatdopmsl
YCyr Mo afantaumm K u3MeHeHUIo KNnMMaTa 1 ycTonym-
Bomy passuTuio (CAReS), npr3BaHHON NOMOYb KJIMEH-
Tam BbISBNATE U CMArYaTb BO3AEUCTBME KMMaTUYe-
CKWUX PUCKOB, C KOTOPbIMW CTasIKMBaeTCs Ux busHec.
Hosas nnatdopma BkIO4aeT B cebs MHCTPYMEHT
camoobcnyxuBaHWs,  NMOMOraloWmMn  NepeBoAnTb
dusnyeckme knumaTtnyeckme pucky B buHaHCOBbIE 1
duranyeckme nokasartenm noTepb Ha ypoBHe noptdens
M MECTOHAXOXAEHWs, a TakxXe CrneumannsnpoBaHHbie
KOHCY/IbTaLMOHHbIE YCIYr1, MOMOTatoLMe KOMMaHWsM
YNpaBAsTb 3TUMU PUCKAMU.

K ocHoBHbIM  dyHKUMAM  naTGOPMbl  OTHOCHTCSH
BO3MOXHOCTb MPOBEAEHNS OLEHOK KIMMaTUYeCKnx
PUCKOB AS1S BbIABNEHUS W NMPUOPUTU3ELUN BbICOKMUX

YPOBHEN BO34ENCTBUS KIMMATUYECKUX PUCKOB AN
K/IIOYEBbIX aKTMBOB, a TakXe pelleHMe Ha OCHOBe
MaHes M MOHUTOPWHIA, MNPefoCTaBMsAoLLEe OLEHKM
pvckoB Ana 12 OCHOBHbIX OMacHOCTEN, CBS3aHHbIX
C K/IMMATOM, BKJItOYas TPOMMYecKme JIMBHN, HaBOAHe-
HWS, Tpag, JecHble NoXapbl Y 3KCTPEMaSbHYIO Xapy,
N, KPOME TOro, BO3MOXHOCTM OLEHKM PUCKOB Ha YeTbl-
pex BpeMeHHbIX LKafax, BKYas HacTosLwee Bpems,
2030, 2050 n 2080 rogbl.

B Allianz noguepkunBaloT, 4TO NOHUMaHWe U yrnpasne-
HME KIMMaTM4YeCKUM PUCKOM OYeHb BaXHO B YCJO-
BUSIX, BU3HEC MOXET DbiTb MPEepBaH, a 3KOHOMUYECKME
M 3aCTPaxoBaHHbIE NOTEPU MOTYT BHE3AMHO BbIINTLCS
B COTHW MWIIMApPAOB [OOJJIaPOB — [OCTAaTOYHO
BCMOMHUTb MNOC/EACTBUS TakMX CODbITUI, Kak NieCHble
noxapsl B Jloc-Anpyenece nnn yparaxel 8 CLLA.

PENN3

ESG-PEWTUHIN, OAHHBIE N CEPBUCHbIE NMPOEKTHI

MHupusa: SEBI BbinycTun «mactep»-umpkynsip o noctaswmkax ESG-pentunros

Coset Mo ueHHbIM Bymaram n 6upxam Nugmm (SEBI)
BbINYCTUA T.H. «MacTep»-LMPKYyJdp O MoCTaBLLMKax
ESG-pewnturros (SEBI Master Circular for ESG Rating
Providers), kotopbiii npefcTtasnser coboi cOopHMK
LEeNCTBYIOLNX LMPKYISPOB NO AaHHOW TemMe Ha Teky-
LLIytO AaTy C COOTBETCTBYIOLLMMU U3MEHEHUSAMMN.
«MacTep»-UMpKynsip oTpaxaeT NpaBuia pernctpaumnm
noctasLmkos ESG-pentuHros, Tnnel ESG-pentuHros un
OLLEHOK, PENTUMHIOBbIN NPOLLECC, MOHUTOPWHT U nepe-
CMOTP PEeNTUHIOB, OT3blB PEWTUMHIOB, a Takxe
paspelueHne KOHPNNKTAa WHTEPECOB, OTYETHOCTb W
packpbITUE MHPOPMaLIMN NOCTaBLLMKAMU PENTUHIOB.
[okymeHT HampasfieH Ha TO, 4Tobbl ObecneunTb
efmHoobpasne B oueHke ¢paktopos ESG ¢ nomouybio
obsizaTenbHbIX 6-0ansibHbIX CUCTEM OLEHKW, MPOLABU-
raTb CBsI3aHHble C K/IMMaTOM MeTPWKMK, Takue Kak
nokasaTenu nepexofa, CHN3UTb KOHGINKT UHTEPECOB,
CTaHOaPTU3MPOBaTb PACKPbITUE MHPOPMALIN U CTPYK-
Typbl yNpaBieHus.

B uyactHoctn, SEBI wuHTerpuposan peructpaumio
nocTaBLmkoB ESG-pentuHros B cBov Beb-noptan ans

UWNPKY ISP
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NOCPEefHUKOB, YTO YMpPOLLaeT: nofady 3asBeHun
Ha perucTpauuio, 3anpocbl Ha U3MEHEeHUMe WMEHMH,
ajpeca WM [APYrux [aHHbIX, 3arpysky OTYETOB
1 obmeH nHdopmMaumein o cratyce 3asaBneHus.

Bce  saperunctpuposaHHble  nocTaBwukn  ESG-
PENTUHIOB AOJIXKHbI MPeABaPUTENBHO NOMYYNTL OL400-
peHune SEBI B cniyyae cMeHbl KoHTponA. B 3asBneHun
LOOJKHbI  ObITb  yKasaHbl: OTCYTCTBME U3MEHEHWN
B COCTaBe COBeTa AMPEKTOPOB fO opobperus SEBI,
obsizaTenbHOE B3aMMOLENCTBUE C KIMEHTaMu nepes,
BHECEHWEM un3MeHeHun n cobmopeHne Hopm SEBI
B OTHOLLEHUN 4ODPOCOBECTHOCTM NnLia.

B cnyuasx, korga nocrasLwunk ESG-penTuHros, 3aperu-
cTpupoBaHHbI B SEBI, nepepaet cBon perynnpyemsin
Bu3HecC Apyromy PUANYECKOMY LY, MPYHUMaOLLanN
CTOpOHa [O/KHA MONYYUTb HOBYK pPErncTpauuio
B SEBI, ecnu oHa elle He 3apernctpnpoBaHa B TOM Xe
kavyectBe. Ecnu nepepatouias ctopoHa npekpatlaet
CBOE CyLLeCcTBOBaHWeE, ee perucrpauus fosxHa bbiTb
aHHyNMpoBaHa.


https://commercial.allianz.com/news-and-insights/news/cares.html
https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-esg-rating-providers-erps-_95219.html

BUPXXEBbIE NJOWAAKWN, PbIHKU, MHCTPYMEHTDI

MupoBbie 6up>xn no-npexxHemy npopasuratot ESG-noeectky —
10-neTHui M ropoBon o630pbl BcemupHon pepepaunm bupx

Bcemupran denepauunsa bupx (WFE) onybnukosana
nccrnefoBaHWe, B KOTOPOM  MpPOaHajn3nNpOBaHbI
SKOJIOTMYeckne, SKOHOMUYECKME U KyJbTypHble
baKkTOpbI, BANSIOWME Ha Pa3BUTME NPUHLMMIOB YCTON-
ymBoro pa3sutus n ESG Ha muposbix bupsxax. Joknag
«JBrxyLie bakTopbl YCTONYMBOrO PasBUTUS DUPXK»
(Drivers of Exchange Sustainability Development)
OCHOBaH Ha [aHHbIX JecsTunetHero onpoca 66 bupx
B 54 opucankumsax (Bkmovas MockoBckyto Oupxy)
W NpencTaBnset cobon Nepsblt MHOFONETHWIA aHanun3
¢dakTopos, onpepenstolmx nx ESG-ctpaterun.
CornacHo uvccnenoBaHuilo, OCHOBHOM akueHT B ESG-
LeATeNbHOCTY OUPX MNPUXOAUTCA Ha ynpasreHue:
B cpeaHem 39% Bcex ycunuin. ITOT npuoputeT
0CODBEHHO BbipaxeH B CTpaHax C BbICOKUM YypOBHEM
rPamMOTHOCTM U HU3KOW Koppynumen. Ha skonorunye-
ckre n coumanbHble acnekTbl npuxoantcs 30% v 31%
YCUANI COOTBETCTBEHHO.

Cpenyn motmBauum k passutuio ESG-mHuumatmne Ha
NPOTSXEHUW BCEro AecaTuneTus nuampytot obecno-
KOEHHOCTb Bomnpocamu yctonumsocTn (83% onpotueH-
HbIX BMPX) U penyTaurMoHHbie coobpaxerus (76%).
Mpn 3Tom BAWAHWE HOPMATUBHLIX TpeboBaHui
Bblpocsio Tonbko nocne 2017 ropa, pocturHys 50%
k 2023 rony. KoHKypeHTHble MOTUBbI OCTalOTCH OTHO-
CUTENIbHO MeHee 3Ha4YnMbIMn (26%).

3a AecaTb fIeT 3HAYNTENbHO YBETMYNIIOCh YNCIO DMPXK,
npepnaratowmnx ESG-npopykTel. B 2014 rogy Takue
npoaykTsl npeanaranu 28% 6upx, a k 2023 rogy pons
pocturna 86%. B Hactoswee Bpems 57% bupx npea-
naratoT ycTon4meble PUHaHCOBbIE MHCTPYMEHTbI, TPETb
— ESG-paHkuHru/pentuurn unn  ETF, a 18% -
¢dbrovepcsl Ha ESG-nHpekcs!.

Ananuns WFE nokasbiBaeT, 4TO 3Ha4YnTENbHOE BAUAHME
Ha ESG-ctpaTervumn Bups okasbiBatoT Takme $akTopsbl,
Kak ypOBEHb rPaMOTHOCTW, KOPPYMUWS, KIumaThye-
CKMe YC/IOBWS, a TakxXe KySbTypHble OCODEHHOCTH
cTpaH. HanpumMep, B cTpaHax ¢ BbICOKOW AUCTaHUMeEN
BJ1IACTV N OMUHVPYIOLMMU «MACKYJIMHHBIMUY» LLEeHHO-
cTaMU Bupxmn pexe boKyCHpyOTCS Ha CouMalbHbIX
MHULMATMBaX, a B ODLLECTBaX C BbIPaXeHHON HOWBY-
OyanncTuyeckor OpueHTauMen 4alle pa3BMBaloOTCH
ESG-npogaykTbl. Kpome Toro, Hanuune Bonblimx nec-
HbIX MJIOLLAAEN 1 BbICOKAs KMMaTMyeckas M3MeHYM-
BOCTb KOPPENUPYIOT C akTUBHbIM passutnem ESG-¢du-
HaHCOBbIX MPOAYKTOB, TAKUX KaK YyCTONUYMBbIE UHAEKCI
1 boHAb!.

Takxe nccnefoBaHMe BbISBUIO, HTO B CTPaHax C BbICO-
KM YPOBHEM rpaMOTHOCTN BUpK BonbLie BHUMaHWs
yAensioT BONpocam ynpaB/ieHns, Toraa Kak B cTpaHax
C BbICOKMM YPOBHEM KOPPYMNUMM — Ha0DOPOT, ypOBEHb
yCunnii B aTon chepe 3HaUUTENTBHO HUXKE.

Momunmo macwtabHoro ob3opa 3a 10-neTHU nepuog
BcemupHas depepauma bupx npegcrasuna 11-e
M3gaHne eXerogHoro WCCrefoBaHUs AesTeNbHOCTH
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bupx B cdepe ycronumsoro buHaHCUPOBaHUS,
noaTBepAMBLLEE, YUTO HECMOTPS Ha pacTyLLMe NoanTuU-
4ecKkne U perynsiTopHble PacxoXAeHWs B noaxonax
k ESG B pasHbix cTpaHax, Bupxu no-npexHemy
aKTUBHO NMPOLBUraloT 3Ty MOBECTKY.

B onpoce npuHanu ydactme 57 OupxkeBbix rpynn.
PesynbTatel AeMOHCTpUpYIOT, YTO yCcTOMYMBOE pPa3Bu-
Te OCTaeTCs B LeHTPEe BHUMaHUs rnobasnbHbIx Brpx.
OcHoBsHble BbiBOALI 0630pa:

- AkTuBHOE y4yactne B yCTOI;I‘-H/IBbIX MHULUMaTUBax.
Bupxu npoponxatoT paclumpsaTb CBOE y4acTue B UHU-
umaTtMBax B obnactu ycrtonumsoro passutus. B cpea-
HeM kaxgas bupxa sagencreosana 8 10,5 nnmymatu-
Bax (npotue 9,7 rooom paHee), a Tpu Bupxm coob-
wuam ob yyactmm cpasy B 17 pasnuuHbix npoekTax.
370 cBUAETeNbCTBYeT O pacTylieM uHTepece bupx
K PopMUpPOBaHMIO YyCTONYMBOM GUHAHCOBOW 3KOCU-
cTembl.

- |_|epe><0):|,Hoe niaaHnpoBaHve wn KianMaTndeckmne
Mepbl. 22 y4aCTHMKa OMpoca CoobWMAN, HTO yxe
onybnvkoBanu nnn paspabartbiBalOT NaHbl NEPexoaa.
B GosblunHcTBe criyuyaeB BHWMaHue B NEPBYIO Oye-
pedb COCPeAOTOYEHO Ha KIMMaTU4eCKUX acnekTax.
3710 oTpaxaet ycunms brupsx no cogencremio gekapbo-
HU3aUMW U KIMMaTUYeCKOM YCTOMYMBOCTM CBOWX
Y4aCTHWKOB U PbIHKOB.

- MakTopbl MOTMBaLMK U KtoUyeBble Bapbepsl. [Nag-
HbIMU PaKkTopamu, NOBYXKAAIOLLUMU BUPXKN K aKTUBHO-
cTn B 0BMacTv yctonumBoro GuHaHCMpoBaHus, ocTa-
tOTCSt CNPOC CO CTOPOHbI MHBECTOPOB, PENyTaLMOHHbIE
coobpaxeHus u perynatoproe pasneHune. OcHos-
HbIMW  MPEnsTCTBUAMUW  PECMNOHAEHTbl  HasBalu
HexBaTKy [OCTOBEPHbIX [AAHHbIX, OrpaHU4YeHHble
pecypchbl, 3KOHOMUYECKne U BU3HEC-PUCKKM, a TakxKe
HeCcTabusibHyo NOMTUYECKYIO ODCTaHOBKY.

- WHterpauus Uenen yctonumsoro passutnag OOH
(LIYP). 75% pecnoHaeHTOB BOBMEYEHbI B Peanm3almio
Kak MuHumMym ogHow nz LIYP. Hanbonblwee BHumaHmne
yAaensieTcs TakuM  HampaBieHUsiIM, Kak reHgepHoe
paseHcTBO (LIYP N®5), BOCTOMHBIN TPYA 1 3KOHOMMUYE-
ckun poct (LUYP N28), otBetcTBeHHOE noTpebnexve n
npoussoacteo (LWYP N212), 6opbba ¢ nsmeHeHnem
knnmata (LYP N®13) n napTtHepctBa B WHTepecax
ycTonymeoro passutus (LIYP N217).

- MNpopsuxeHne revpgepHoro paseHcTBa. CpepHss
LONst XeHLIMH B COBeTax [AWPEKTOpPOB COCTaBiseT
25%, B BbicLueM MeHepxMeHTe — 32%, a cpefn Bcex
cotpygHukos — 42%. Moutn 41% (23 ns 56) pecnon-
[LeHTOB yCTaHOBWUM reHaepHsble Lenn. Kpome Toro, 20
Brpx (42% 13 48), OTBETUBLUMX Ha BOMPOC O JIMCTUHTE,
OTCNEXMBAIOT JOMO XEHLIMH B COBETaX ANPEKTOPOB
cBonx amuTeHToB, a 30% (15 n3 50) yxe yctaHOBUAM
WM HaMepeHbl YCTaHOBUTb LENU MO MOBbILIEHUNIO
reHAepHOro pasHoobpasns B opraHax ynpassieHus.



- PasBuTne npaktnk packpbitns nHbopmauun. 68%
BupX packpbIBalOT faHHble O BbIDPOCAX MNapHUKOBbIX
rasos, npuiyem 72% W3 HUX OXBaTbiBalOT BCE TpWU
kaTteropuu Beibpocos (Oxsatsl 1, 2 1 3). Hanbonbluen
noapepXkon nonbsytotca craHdaptol GRI m ISSB,
OfHAaKO NULLb HebobLIas YacTb BUPX Noka BHeapPUIa
nx B cObBCTBEHHbIE TpeboBaHWsa K packpbITUO MHGOP-
VETTTIZR

- MNpoTuBopenicTene rpuHBoOLVHIY. MNo4yTn NonoBMHa
IOPUCOMKLMI, NPEeACTaBNEHHbIX B ONPOCe, UMET
3aKkoHofaTeNlbHble  Mepbl  MPOTUB  TPUHBOLLMHIA.
HekoTtopble Bupxu yxe wncnonb3ytoT obosHavyeHus,
cooTseTcTBytOWME «[TprHLMNaM 3e/1eHOoro Kanutana
depepaunn (WFE Green Equity Principles), koTopsie

PENV3 — 10-IETHUA OB30P
PEIN3 — OBE30P 3A 2024 ro[

CNy>aT OCHOBOW [N HaLeXHOW W COMnoCTaBMMOWn
KnaccudukaLumm «3efieHbix» akuuii Ha rnobanbHoOM
ypoBHe.

- PazButme ycToMumBbIX UMHAHCOBLIX MNPOLYKTOB
M uHHOBauui. 82% pecrnoHZeHTOB npennaratoT
NPOAYKTbI, CBSi3aHHble C YCTOMYMBLIM Pa3BUTUEM —
B MNepBylo ouepenb 3eseHble obnurauyum un ESG-
MHOEKCbl. Takke akTMBHO PasBMBAlOTCS Chneumnannsmu-
pPOBaHHbIE CErMeHTbl JICTUHIa YCTOMUYMBLIX obnura-
LMK, YyCTONYMBBIE OEPUBATUBbI U PbIHKW YrAepPOaHbIX
akTnBoB. Bce Bonblue Bupx paspabaTbiBaloT nHHOBA-
LMOHHbIE MPOAYKTbI, MOAAEPXMBAOLLME HUBKOYTEe-
POLHbIV NEPEXOL 1 MOBbILLAKOLWME MPO3PAYHOCTb.

CBI: Bbinyck o6nuraumit GSS+ cocraBun 6 TpnH gonnapos

MuvumaTtnea no knmmatudeckum obnuraumam (CBI)
Co0BLWMNA, YTO PLIHOK YCTOMUYMBOrO JOJIra Npeofosien
3HaYUTENbHYIO OTMETKY.

OBLwuit 0bbeM BbIMyCcKa 3eN1eHbIX, COLMAbHbIX, YyCTOM-
UMBbIX U CBA3AHHbIX C YCTONYUBLIM Pa3BuTHeM obnura-
umn  (GSS+), cooTBeTCTBYIOWMX  METOAONOTMAM
HaboOpOB [aHHbIX MO KAMMaTMYeCKum obaurauusam,
npesbicKA 6 TPJAH LOJUI. — 3TO CYLLEeCTBEHHbIN pPOCT
no cpaBHeHWto ¢ 2 mMAapa gonn. 15 net Hasag,
otmevaet CBI.

Pybex B 6 TpnH [onA. OOCTUMHYT 4epes rog nocie
OOCTUXEHUs 0TMeTKM B 5 TpnH gonn. B mae 2024 ropa
" ABa ropa cnycts nocne otMeTku B 4 TpaH gonn. CLUA
B anpene 2023 ropa, 4TO CBMAETENLCTBYET O PaCTy-
e AMHaMKKe PbIHKOB KanuTana, OpUeHTUPOBaHHbIX
Ha KNMMaT n ycTonumsoe passutume. [1o Mepe Toro, kak
KOMMaHM1 MacluTabupyoT cBoM niaHbl gekapboHmsa-
LUM 1 CNpaBes/IMBOro nepexona, dIMUCCUS OPUEHTU-

POBaHHbIX Ha KJIMMAT 1 yCTONYMBOE pasenTne obnura-
unii  ByoeT COCTaBnATb  TPWIIMOHbI  LOJIIApOB
exeropHo fo 2030 ropa, nporHosupyet CBI.
WNcnonb3oBaHue cpefcTs, BbpyYeHHbIX OT obanraunit
GSS+, ObiNO NOATBEPXAEHO MYyTEM UX MPOBEPKU Ha
cooTBetcTBMe Metogonorusm CBl no tpem Habopam
OaHHbIX:  «3eneHble  obnurauyun», «CoumanbHble
n yctonumsble obnuraunm» n «Obnmraumm, ceasaHHble
C YCTOMYMBBLIM PasBUTUEMY», KOTOPblE COBMECTHO
OTCNEXMBAKOT OBWMIN ODbEM pbiHKA TeMaTUHYeCcKmx
ponrosbix obaszatenbcts GSS+.

lenanpektop CBI LWoH KupgHu nopyepkHyn, 4To
OAHUM W3 NIMLEPOB MO BbIMYCKY 3eSIeHbIX 0bnuraymn
ssnsaetca Kutan, v ogHUM 13 Tex BeinyckoBs, bnarogaps
KOTOPbIM AOCTUIHYTa OTMeTKa B 6 TPJIH JOJ1., CTanu
nepBble B UCTOPUM CyBepeHHble 3eneHble obnuraunm
KuTasi, BbiNyLWeHHble Ha JTIOHOOHCKOM PbIHKE.
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EBpocotos: pa3paboTka NpMpoAHbIX KPEAUTOB Kak HOBOrO MHCTPYMeHTa GUHAHCMPOBaHUS

EBponeiickas KoMuccHs OTKpbIIa KOHCyMbTauumn mo
pa3paboTke [OOPOXHON KapTbl PasBUTUS  PbIHKA
NMPUPOAHbLIX KPEAWTOB, NO3BOAAOWMX depmepam W
necoBofaM GUHaHCMPOBaTb AEATENbHOCTb MO 3aLumTe
M coxpaHeHuto buopasHoobpasns u  3KkocucTem
3a cyYeT COAENCTBMSA MOTOKAM YacTHOro KanuTana
OT KOMMNaHWM 1 nHBectopos. o gaHHbIM EBpokomuc-
cun, exerogHsit gednunt drHaHcuposaHmsa briopas-
Hoobpasus B EC ouenunsaetcsa 8 37 mnpg espo.
AHaIorMyHble MO KOHLENUUM YrIePO4HbIM KpeanTam,
KOTOpble MPeAcTaBAdlT cobon AencTBms no cokpa-
WEeHIo 1 CBA3bIBaHWIO bUKCUpoBaHHOro obbema
BbIOPOCOB yrnepona, MNpUpOAHble KpeauTbl OynyT
npefctasnate coboll fgeaTenbHOCTb MO 3alyute
1 BOCCTaHOBJIEHMNIO BrnopasHoobpasns 1 akocmcTem.
MpupodHble KpenuTbl MoryT BbiTb NpofaHbl Komna-
HUSAM, CTPEMSALLMMCA K SOCTUXEHUIO Lefiel yCTonuun-
BOrO Pa3BWTWs, a BOXOA OT UX MPOAAXM byaeT Bo3spa-
WeH 3eMnenosib3oBaTensM ANd nooupeHns bonee
YCTONYMBbLIX METOA0B U PEUHBECTUPOBAHWS.
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EBpokomuccus 3aaBuna, 4To B pamkax HOBOM nHULMa-
TuBbl ByayT paspaboTaHbl YeTkMe CTaHAaPTbl U HaLeX-
Hble MeToAbl cepTUdMKaLm NPUPOLOOXPAHHbLIX Aen-
CTBWI, YTOBLI chenatb NPUPOLHblE KpeauTbl 3¢dek-
TUBHBIMWU W 3aCNYXMBAKOLWMMMN LOBEPUs, a Takxe
rapaHTMpoBaTb  OTCYTCTBME  aAMWHWUCTPATUBHOIO
BpemMeHn AN NOCTaBLUNKOB.

B cootBeTcTBUM C fopoxHOW KapToi Oypert cospaHa
rpynna no paspaboTke meTtogosiorni ceptudnkaumnm
N MPVHLUMNOB yrNpaBfieHUs NMPUPOLHBIMU KpeanuTamm
13 aKkcnepToB rocypapcTs-uneHos EC, npencrasute-
J1eli 3aUHTEPECOBAHHbIX CTOPOH U TEXHNYECKMX CneLn-
anuctos. lNepBble pesysbTaTbl paboTbl rPyMnbl OXunaa-
totca B 2026 ropy. B nepuop ¢ 2025 no 2027 rop
EBpokomuccus 3anycTmt NUNOTHBIM NPOEKT NMPUPOA-
HbIX KpeaWTOB, a 3aTeM pPaccMOTPUT AasibHenwuve
warM no pasBATUIO U MacLUTabUpOBaHUIO pPbIHKA
3KOJSIOrMYeCcKmX KPeanToB.

KoHcynbtaumm npoanatcs go 30 ceHtabpa 2025 roga.

CTPAHULIA KOHCYJIbTALINN



https://www.world-exchanges.org/news/articles/new-wfe-research-reveals-what-drives-sustainability-progress-global-exchanges
https://www.world-exchanges.org/news/articles/exchanges-double-down-sustainability-efforts-amid-global-esg-divergence-wfe-publishes-11th-annual-sustainability-survey
https://www.climatebonds.net/news-events/press-room/press-releases/global-sustainable-debt-volume-aligned-climate-bonds-definition-hits-usd6-trillion-milestone
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14723-Roadmap-towardsNature-Credits_en

LuxSE: 3anyck nnat$opmbl AaHHbIX O KIMMATU4YECKOM nepexope

SMUTEHTOB YCTOﬁHMBOFO aoJira

JNiokcembyprckas porpgosas bupxa (LuxSE) npepcrasuna
HoByto uudposylo nnatdopmy «Transition Finance
Gateway», HaLeneHHYIo Ha NoBbILLEeHWe NPO3PayHOCTU U
COMOCTaBMMOCTN [aHHbIX O KJMMaTU4Yeckom nepexone
ONns HepMHAHCOBLIX  KOPMOPATUBHbLIX ~ 3MUTEHTOB.
Mnatdopma obveauHseT wuHbopmaumioo OT YeTbipex
MeXIyHapOAHbIX MOCTaBLLYMKOB KIIMMATUYECKNX AaHHBIX U
CTaHOBMWTCA NepBbiIM MHCTpyMeHToMm LuxSE, cocpepoto-
YEHHbIM Ha aHa/IN3e SMUTEHTOB, @ HE OTAESIbHbIX LLEHHbIX
Bymar.

Ha cerogHsawHuin nevb Gateway oxsatbiBaeT bonee 500
HedMHaAHCOBbIX 3MUTEHTOB [OJrOBbIX ODS3aTeNbCTB,
BK/IlOYAs Kak OOblYHble, Tak W yCTONWYMBbIE OBnMraumm,
pasMelyeHHble Ha LuxSE. Ona arpervpyet pnaHHble
OT He3aBWCHMMOW nnatdopMbl packpbiTua nHdopmaumn
Carbon Disclosure Project (CDP), cepsuca Net Zero
Tracker, HMumaTVBbI NO HAayYHO-OBOCHOBAHHbLIM LIENAM
(SBTi) n Wnunumatmssl Transition Pathway Initiative (TPI).
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Nudopmaumns BrtouaeT cBepeHus 00 yCTaHOBIIEHHBbIX
KIMMaTUYeCKMX Lensx, JOPOXHbIX KapTax Mo AocTuxe-
HWIO YrNIepOAHOM HENTPasIbHOCTU, PacKPbITUM KAMMaTH-
YECKMX PVUCKOB W CTPATENUM CHUXEHWS BbIBPOCOB.
Mnatdopma nomoraeT 3MUTEHTaM MNPeACTaBUTbL CBOIO
cTpaTervio KJMMaTU4Yeckoro nepexofa Ha creLuanbHon
CTpaHuLe KOMMNaHWK, BKJIloYas JOMNOSIHUTENbHbIE MaTepu-
anbl, noATBepXAalolmne KOHKPEeTHble Larn B 3TOM
HanpasieHnn. Takxke OHV MOTYT CPaBHUTL CBOIO MO3MLMIO
C APYTUMW yHaCTHMKaMKW PbiHKa U TeM CaMblM aAanTiupo-
BaTb CODBCTBEHHYIO CTpaTeruo.

MHBecTopbl  MmosyyaloT  LEHTPasM30BaHHbIA  [OCTYN
K KIMMaTUYECKN 3HaYMMbIM AaHHbIM, BKJllo4Yas MHGopMa-
LMIO MO  KOMMaHWAM M3  Pa3BUBAIOWMXCH  PbIHKOB
W «TpyOHOMpPeobpasyeMbix» CEKTOPOB, KOTOPbIE UrpatoT
KJIIOYEBYIO POSb B rNobanbHOM nepexofe K HU3Koyrie-
POLHOWN 3KOHOMUKE.

Mnatdopma becnnaTHa 1 focTynHa Ha canTe LUxSE.

MHpoHesunsa: perynsatop Bbinyctun PykoBoACcTBO NO TOProBJie Ha YrjiepoOAHOM PbIHKE

Ynpasnerwue no durHaHcosbim ycnyram Nugonesun (OJK)
BbINycTMN0 PykoBoacTso «[MoHMMaHWe TOproenau Ha yrne-
POOHOM pbIHKE AJs CeKTopa (UHAHCOBBLIX YCyr».
OHo npusBaHo obecneunTb BCECTOPOHHEE W MnpakTuye-
CKOE MOHMMaHNe OCHOBHbIX MPUHLUMUMOB, MPaBUA U Mexa-
HW3MOB Yr/IePOAHON TOProBAW, BKJOYas MoOTeHuuan,
npobnembl 1 CTpaTernMyeckyto posib CeKTopa GpUHaHCOBbIX
ycnyr B MOCTPOEHUU HABEXHOW W WHTErpUpPOBaHHOMN
HaLMOHabHON 1 rNoBanbHOM 3KOCUCTEMbI YTIePOAHOrO
pbiHKa. B PykoBopacTBe Takxke paccmaTpuBatoTCs NOTeH-
LUnasbHble PUCKK, CBS3aHHbIE C YrNepPOAHOM TOProsnen,
BK/IlOYAS BEPOATHOCTb MOLUEHHUYECTBA, WCKaXeHus
nHbopPMaLM N FPUHBOLLIMHTA.

B PykoBoacTBE OBOBACHAIOTCA TUMbI YIIEPOAHbBIX €ANHUL,
NPW3HaHHbIX B [BYX OCHOBHbIX cxemax Toprosnv NHgoHe-
3un:

- orpaHuyeHve BbIDPOCOB U TOProsis KBOTamu

Ha BbIOpOCh! (0BA3aTeNbHBIN PLIHOK): TEXHWYeckoe 0a00-
peHue npeaena BoIBPOCOB AfA XO3FANCTBYIOLMX CyObEeK-
TOB;

- [OBpOBOSIbHLIV PbIHOK: cepTudUKaTbl COKpaLLeHUs
BbIOpoCcoB NapHuMkosbix rasos (SPE GRK) oT nposepeHHbIx
MPOEKTOB MO CMATYEHWIO MOCNEACTBUA U3MEHEHWs
Knvmara.

Kpome Toro, B PykoBonctBe copepxaTcs CBefeHus
O PacnpPOCTPaHEHHbIX MOLLUEHHUYECKUX CXeMax Ha yrie-
POAHOM PbIHKE, C LLeSblo Hay4YnTb Kak nokynatenem, Tak u
MPOAABLOB 3alMLLaTh cebs, B 4aCTHOCTW, OT MaxmHaLui
C yrnepoaHbIMU Kpeamtamu unm nx gybnvposaHus, noa-
OeNKU KPeAWUTOB, JIOXHbIX 3KOJOTMYECKUX 3asiBIeHUN
(rpvHBOLLMHIa), MOLLEHHWYECTBA C HaloraMu U LLleHHbIMU
Oymaramu, OTMbIBaHUS fleHer 1 KnbepnpecTynHOCTy.
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Bupxka ICE pononHuna nnatpopmy ICE Climate nokasatensamu, cBa3aHHbIMM C NPUPOAOH

MesxkoHTUHeHTanbHas bupsxa ICE o6bsaBmna o coTpyaHu-
yectBe ¢ NatureAlpha, nocTaBLMKOM aHanUTUKN PUCKOB,
CBSA3aHHbIX C NPUPOAON M BrnopazHoobpasnem, Ha ocHoBe
MCKYCCTBEHHOTO WHTEsIeKTa, C LUeNiblo  MHTerpauum
nokasaTenen, CBA3aHHbIX C MPUPOAON, B aHaNUTUYECKYHO
nnatdopmy ICE Climate, npefocraBnsioLLyto METPUKMN 1
aHaNUTUKy GU3NYECKMX U NMEPEexXOLHbIX KIMMATUYECKMUX
PUCKOB A5 aKuMii n obnnraumi.

Mnatdopma Geoverse 2.0 ot NatureAlpha, poctynHas
Tenepb yepes aHanutuyeckyto nnatbopmy ICE Climate,
npepocTaBnseT getanbHyto nHbopmaumio o bropasHoob-
pasvv W MPUPOLHbLIX puckax ans 8,5 MaH obbekToB
HeABMXMMOCTM no BceMy Mupy. bnaropapsa 3ton
nuterpaumn ICE Climate conocraBuna 3T nokasartenu
¢ 0BLWMpHbLIM HabopoMm K3 1,7 MIIH KOPNOPATUBHLIX 0BIN-
raumin n 11,5 Thic. akuun No Bcemy mMupy.

PEIV3
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Mnatdopma Climate Analytics ot ICE npepocTaBnset
MHCTUTYLMOHAJIbHBIM MHBECTOPaM BO3MOXHOCTW yrpas-
neHust nopThensMu, paclumpeHHble NaHenu ynpasneHuns
AJ151 HECKOJIBKMX KJTaCCOB aKTWBOB M MOHWTOPUHIA yrpo3
B pexumMe peansHoro BpemeHu. bnarogaps exemecsu-
HbIM OBHOBJIEHUAM U 3KCMEPUMEHTaNbHBIM UHCTPYMEH-
Tam, pa3paboTaHHbIM Ha OCHOBE OT3bIBOB KIIMEHTOB,
nnatGopma NPoAcKaeT Pa3BUBATLCS Kak KOMMIEKCHOe
pelweHve Ons  GUHAHCOBOrO aHasW3a, CBS3aHHOIO
C KJIMMaToM.

Bbnaropaps cotpygHudectsy ¢ NatureAlpha, ICE Climate
Ternepb MOXeT 0BbeAVHWTb MPOCTPaHCTBEHHbIN aHam3
M aHamuTUKy BO3LEWNCTBMS Ha OKPYyXalowWwylo cpeny
B pamkax ofHou nnatdopmbl. IDTa MHTErpaums Takxke
CNocoBCTBYET rapMOHM3aLMU  OLEHKM C  METOLMKON
LleneBo rpynnel No packpbiTnio GprHaHCOBON MHOPMa-
LK, ceszaHHom ¢ npupogon (TNFD).


https://www.luxse.com/about-us/press-centre/LuxSE-launches-a-new-innovative-Transition-Finance-Gateway
https://transitionfinance.luxse.com/transition-finance-gateway
https://ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Launching-Buku-Perdagangan-Karbon-SJK.aspx
https://indonesiabusinesspost.com/4756/markets-and-finance/ojk-launches-carbon-trading-guidebook-to-secure-indonesias-green-market-integrity
https://ir.theice.com/press/news-details/2025/ICE-Integrates-NatureAlphas-Nature-and-Biodiversity-Data-into-ICEs-Climate-Analytics-Platform/default.aspx

Bupixa JPX: 3anyck nHaekca nHTerpaumm 4enoBe4eCcKoro Kanumrana

B KOprnopaTMBHOE yrnpaBsieHue

Komnanusa JPX Market Innovation & Research, Inc.
(JPXI, BxoaunT B M'pynny AnoHckon 6Gupxu) n meama-
KOMMaHus, MOCTaBLUMK PbIHOYHOM  uHOPMaLUK
n unpgekcos Nikkei Inc. (Nikkei) 3anyctunamn HoBbin
nupekc «JPX-Nikkei Index Human Capital 100».

HoBbih nHaekc oTpaxaet adpdeKkTMBHOCTL KOMMNaHUM
Mo MHTerpaumm 4es10BEYECKOro KanuTana B kopnopa-
TMBHOE ynpasnenue. [pu otbope akuui, BXOAALLMX
B VIHAEKC, B NEPBYIO o4epeb UCMOoJb3yeTcst MeToamnKa

PEIV3

packpbitns uHbopmaumm CoseTa no craHpapTam
yueTa B obnactm ycrtonumsoro passutua (SASB).
KomnnekcHbIl  penTUHr  YenoBeYeckoro KkanuTana
paccunTbiBaetca ESG Book, HemeLknM nocraBlimkom
ESG-pentuHros, nytem gobasneHns LONOMHUTENbHbIX
Bannos 3a ¢akTopbl, CUMTAOWMECH BaXKHLIMWU A9
komnaHuin. Hanee otbupatorca 100 nyywmx akuymnia
nruaoekca JPX-Nikkei 400.

Bup>ka CIX: nHTerpauus 6asbl yrnepoaHbix kpeauTtos B naHenb MSCI

Basupytowasics 8 CuHranype rnobanbHas yrnepogHas
Bupxa Climate Impact X (CIX) obbsBnna ob nHTerpa-
LMK cBoen Basbl AaHHbIX MO TOProBe yriepoLHbIMU
KpeanTammn B HOBYIO MHPOPMALMOHHYIO NaHes b Beay-
Lero nocTaBlMKa [aHHbIX AJ1S UHBECTULMOHHBIX
pewennin MSCI.

B 2024 ropy CIX 3anyctuna cobcrseHHoe nogpaspene-
Hue pbiHouHoM aHanutukn — CIX Intelligence — ona
MOBbILUEHWS  MPO3PaYHOCTM  LEeH  Ha  pblHKe
M NOAAEPXKN NPUHATUS PELLEHUIA Ha OCHOBE AaHHbIX
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Ha yrnepogHom pobpososbHOM  pbiHke  (VCM).
bnaropaps cotpynHuuectey ¢ MSCI toprosas 0asa
narHbix CIX 6yget goctynHa Ha noptane MSCI Carbon
Markets, npepocTaBnss yyacTHukam pbiHka bornee
LWMPOKNN JOCTYN K BbICOKOKAYEeCTBEHHOW LEeHOBOW
aHanUTMKe 1 NPO3PadYHOCTM Ha YPOBHE TpaH3aKLUui.
Habop gaHHbix CIX BkntoYaeT pecatky Thiciy peasb-
HbIX UCTOPUYECKUX U eXeAHEBHO ODHOBMAEMbIX LLEeHO-
BbIX MoKasaTeslell CNOTOBOroO Yr1epofHOro pbiHKa u
Toprosbix nnowagok CIX Ha ypoBHe npoekTa.

TPEHADbI, NMPOMrHO3bl, NCC/ZIEAOBAHWNA

EBponeiickue ueHTpanbHble 6aHkMpbl «npumepunu» k EC kpaTtkocpouHble cueHapun NGFS

EBponenickuin ueHtpansHbii 6aHk (ELLB) onybnvkosan
ctatbto npepcepatens CoobliectBa LEHTPasbHbIX
6aHKOB 1 HaA30PHbIX OPraHOB MO MOBbILLEHWIO 3KOJ10-
rmyHoctn ¢uHaHcoson cuctemol (NGFS) nepsoro
3amecTuTens ynpasnsowero byHpecbarka CabuHbl
Mogepep v 3amrnaesl ELIB no makponpypeHumnansHom
nonutnuke un duHaHcoBon cTabunbHocTn Jlneuo
Crpakka nop HassaHueMm «Knumatvyeckue puckn:
Dosblie He «Tpareamns Ha roPU3OHTEN.

ABTOpbI, yTBEPXAas, YTO KIMMaTUYeCKMe PUCKUN Npes-
CTaBMSOT «HEMUHYEMYIO OMacCHOCTb», aHaNU3npyoT
onyb/MKOBaHHbIE B Mae KPaTKOCPOYHbIe CLEeHapun
NGFS npuMeHNTEeNbHO K 3KOHOMMKE €BPO30HbI.
Mognepep n Crpakka OTMeYaloT, 4YTO OO MOSIBNEHUS
KpaTkocpouHbix cueHapue NGFS He cyuiectBoBano
WHCTPYMEHTOB OLLEHKWN KJIMMaTUYECKUX PUCKOB Ha
CTONIb KOPOTKOM ropusoHTe (3-5 net). OnybnnkosaH-
Hble cueHapuu [aloT GUHAHCOBLIM OpraHM3aLnaM
KOMMJIEKCHYIO OCHOBY A1t KOJIMYECTBEHHOW OLeHKM
BO3[ENCTBUSA NepexodHbiX U PU3NYECKUX PUCKOB Ha
akoHomuky k 2030 rog. A, kak nokasbiBaeT 3Ta OLeHKa,
cepus 3KCTPEMasbHbIX KINMMATUYECKUX SIBNEHUI MO-
xeT npueecTu k nagexuto BBl eBposoHbl o 5% —
crmaf, COMoCTaBUMBbIA Mo MacwTabam ¢ 3KoHOMUYe-
CKUMU  MOCNEACTBUSIMU  MUPOBOrO  (GUHAHCOBOTO
Kpusmca.
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YeTbipe kpaTkocpouHbix cleHapus NGFS opueHTupo-
BaHbl Ha MATUJIETHUI FOPU3OHT, KOTOPbIV TECHO CBsi3aH
C TOPU3OHTaMU MPUHATUS PELUEHUA LeHTPasbHbIMU
BaHkamy, GMHAHCOBLIMU OpraHM3aunMsamMu U Haga3op-
HbiMK opraHamu. CueHapun NoKasbiBaoT, Kak CTUXUIA-
Hble BefcTBUS M KMMatTuyeckash NoJAWUTUKa BAWSAIOT
Ha 3KOHOMUKY U MHOAALMIO; YyUUTBIBAIOT peakLuio
¢bUHaAHCOBOW  CUCTEMbl,  OLEHMBass  BO3MOXHbIE
M3MEHeHUs1 yCNOoBUIA PUHAHCMPOBaHWSA U TO, Kakue
CEKTOPbI 3KOHOMMWKIN MOTYT CTOSIKHYTHCA C Heobxoau-
MOCTbIO afanTauun K KNMMaTUYECKMUM LLOKaM.
CueHapun NGFS nokasbiBaloT, YTO KpPaTKOCPOYHOE
BO3[ENCTBME IKCTPEMaSIbHbIX MOrOAHbIX SABIEHUN Ha
€BPO30HY OyfeT 3HauuTeslbHbIM — HEe3aBMCUMO OT
TOro, MPouCXo4aT n oHn B EBpone vnnn 3a ee npepe-
namu. «3apybexHbie» KIMMaTtUYeckne siBleHus Bce
paBHO noeausnM Obl Ha o0ObEM nNpPou3BOACTBA
B €BPO30He W yBenuuunu Obl 3aTpaTthl Ha nepexoq
K HU3KOYr1IepOAHOM 3KOHOMMKE.

B cueHapun «CTuxuiiHblie 6ecTBra U cTarHaums nonau-
Ky (CypoBble 1 ycyrybnsiowmecs aKCTpemasbHble
norofHble ABNEHNS Ha BCeX KOHTUHEHTax) npegnona-
raeTcs, 4TO cepus CTUXMIHbIX BeacTBUiA 3aTPOHeT BCe
eBponenckme CTpaHbl: CHavana aHoMarbHas >apa,
3acyxum W necHble noxapbl B 2026 romy, a 3aTem
coyeTaHne HaBofHeHun u wTopmos B 2027 ropy.


https://www.jpx.co.jp/english/corporate/news/news-releases/0060/20250722-01.html
https://climateimpactx.com/press-release/climate-impact-x-scales-global-access-to-carbon-market-intelligence-through-collaboration-with-msci/

CoBokynHbin adpdekT 3Tnx BeacTBUIN MOXET NPUBECTH
K CHUeHuto rogosoro BBl esposoHbl Ao 4,7% k 2030
rogy. Mo mepe cboeB B Npon3BOACTBE W YOOPOXaHUS
3aMMCTBOBaHWUIA A1 YSI3BUMBIX OTpacselt BbipacTeT
nHdnaumns.

B cueHapum «PasHble peanbHoCcTU» (OLeHUBaETCs, Kak
BO34ENCTBME CTUXMMHbIX OeACcTBMIN, MPOUCXOAALLMX
B CTpaHax C pa3BMBAIOLLENCS SKOHOMMWKOW, B TOM
yncnie BoraTbix CbiPbEBLIMU PECypCcamu, KPUTUHECKM
BaXKHbIMU A/ nepexofa K 3e/IeHON 3KOHOMUKE,
PacnpoCTPaHAeTCs Ha CTPaHbl C Pa3BUTON IKOHOMMU-
Kow yepes cbou B Lenoykax nocraBok) rogoson BBI1
€BpPO30HbI NoHeceT notepu Ao 1,8% mns-3a knmatuye-
CKMX NOTPSICEHWI, 3aTParnBatoLLmx PermoHbl, boraTbie
CbipbeM, U HapyllalowWwmnx MOoCTaBkn KPUTUYECKn
BaXXKHbIX MVHEPAaIOB B €BPO3OHY.

Tem He MeHee, yuWTbIBasf YyXe CyLLECTBYIOLLYIO
aMBMLIMO3HYIO KITMMAaTUYECKYO MOJSINTUKY, €BPO30Ha
BbIMIPaeT OT CKOPEWLLEro N CKOOPAUHUPOBAHHOMO Ha
rnobanbHOM ypoBHe nepexofa K HyneBOMY YPOBHIO
BoIbpocos. B cueHapum «[lyTts k [Mapukckomy corna-
LeHo» (CKOOPAMHUPOBaHHbIN 1 CBOEBPEMEHHbI Me-
pexof K 3KOHOMMWKE C HyfIeBblM YPOBHEM BbIOpPOCOB)
npepgnofiaraeTcs, 4TO MOCTYMNEHWst OT Hasiora Ha
BbIOpOChl  yrnepoga 3¢pdeKTMBHO WMHBECTUPYIOTCS
B 3es1eHble TexHonorunu, a BBl u 3aHsToCTh B €BpO30HE
HEeCKOJIbKO yBeNNUYNBaIOTCS. 3eSIeHbl Nepexos okasbl-
BaeT OrpaHW4YeHHoe WHGNALUMOHHOE [daBfieHue.
Mo3nLumns eBPO30OHbI B 3TOM CLEHapWX yKkpersseTcs
TeM, 4TO paHee OHa NPUHANa aMBULMO3HYIO KIMMaTK-
Yyeckylo MOAWUTUKY, B YacTHocTn, EBponenickoe
cornalweHve «3eneHasi chesika», HamnpasfieHHOe

Morgan Stanley: 88% komnaHui paccmaTtpuBatoT

Ha coKpalyeHve BbIOpOCOB NapHUKOBbLIX ra3os Ha 55%
k 2030 romy no cpaBHeHuto ¢ ypoHem 1990 ropa.
Ycunusa no nepexopy B 3TOM CLeHapuu npusenyT
K COKpaLLeHUIO MUPOBOW 3KOHOMUYECKON aKTUBHOCTH
Ha 0,5% k 2030 rogay.

OpnHako oTcpouka nepexofa Ha Tpu roga, NpenycMoT-
peHHas cueHapuem «Peskoe npobyxaeHner» (oTcpo-
YEHHbIN 1 pe3KnI nepexoq, KOTopbin HauHeTcs B 2027
rofy), NPVBeAeT K CHUXEeHUIo 0bbEMOB NPOU3BOACTBA
B €BPO30HE U YCUNEHUIO UHPALMOHHOMO AaBNEHNS.
Takum obpasom, cueHapum NGFS ykasbiBaloT Ha TO,
4TO  rnobasbHO  CKOOPAWMHMPOBAHHbIE  YCUWS
Mo AOCTUXEHMWIO HYJIEBOTO YPOBHS BbIDpocoB obecne-
4aT 3aLUUTy IKOHOMUYECKUX WHTEPECOB €BPO3OHbI
B TeYeHWe cnenylowmnx naTu ner.

ABTOpbLI PE3IOMUPYIOT, YTO MOJIyUYEeHHbIe Pe3ysbTaThbl
NOAYEPKMBAIOT HEODXOAMMOCTb  KOMMIEKCHbIX 1
HaO,eXHbIX OLLeHOK KITMMaTUYeCKNX PUCKOB B YCIIOBUSAX
yCUnnBatoLLMXcst kKnnmaTtuueckmx sieneHuin. CueHapum
NGFS Bce eue HaxoasTcs B npouecce pa3paboTtku u
OynyT popabaTbiBaTbCsH C y4ETOM OT3bIBOB MOJb30Ba-
Tenen. Hanpumep, B HacTosiLLee BPEMS OHU HE YYUTbI-
BalOT PUCKW, CBA3aHHbIE C NMPUPOAHBIMU SBAEHUAMMU,
Takme Kkak yTpaTa buopasHoobpasus. B 6yayiem
aHanm3 MoxeT OblTb Bosiee KOMMIEKCHbIM 1 BKIIOYaTb
B cebs BNMAHWE NOTEHLMANbHBIX PUCKOB, CBA3aHHbIX
Cc HebnaronpuaTHbBIMWU MNOCNEACTBUAMMK, TakuMx Kak
nebununt BOAbl, Ha QUMHAHCOBYIO U 3KOHOMUYECKYIO
CTabuibHOCTb.

NYBNKALIA

yCTOﬁ‘-IVIBOG Pa3BnTNE Kak BOSMO>XXHOCTb CO3A4aHUA LLEeHHOCTHN

BonblwmHCTBO KOMNaHWI NPOLOAXKAIOT pPaccMaTpu-
BaTb YCTOM4YMBOE pasBUTWE Kak ApavBep co3faHus
CTOMMOCTW, HECMOTPS Ha MHBECTULMOHHbIe Dapbepsbl
1 reononnTuyeckyto HectabunbHoctb. Ob aToM cBUAe-
TENbCTBYIOT  pe3ynbTaThl  OT4eTa  «YCTOWYMBbIE
curHanbl: kopnopaumn 2025» (Sustainable Signals:
Corporates 2025), onybnukosaHHoro WHcTUTyTOM
yCTOMYMBOrO MHBECTMpOBaHusa Morgan Stanley.

B rnobanbHom onpoce, nposBegeHHOM B MapTe-
anpene 2025 ropa cpean 6Gonee 300 uacTHbIX
n nybnnuHbix komnaHui un3 CesepHon Amepuku,
EBponbl 1 cTpaH AsnaTcko-TUXOOKeaHCKOro pernoHa
(ATP), 88% pecnoHOeHTOB yKasanu, 4TO paccmaTpu-
BalOT MPUBEPXEHHOCTb YCTOMYMBOMY PasBUTUIO Kak
BO3MOXHOCTb CO3[aHWUSI [OJITOCPOYHON LLEHHOCTHU.
W3 Hux 53% HazBanu ee ocHoBHOM, a 35% — yacTuuHOM
BO3MOXHOCTbIO At pocTa. [Ana cpaBHeHUs, TOSbKO
12% KoMnaHWi BUOAT yCTONYMBOE Pa3BUTUE MPenumy-
LLeCTBEHHO KaK MHCTPYMEHT yrnpaBieHUs puckamm —
3TO Ha 3 MPOLEHTHbIX MyHKTa MeHblue, Yem B 2024
rogy.

83% onpoLLeHHbIX 3asiBUN, YTO MOTYT KONIMYECTBEHHO
OLeHWNTb OTAAYY OT BJIOXEHWNI B yCTONYMBbIE NMPOEKTHI,
BKJIlOYast Kak HOBbl€ MHWLMATUBBI, Tak U MePbl MO CHU-
XKEHWIO PUCKOB.
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Mo cnosam gupekTopa No yCTOMYMBOMY Pa3BUTHIO U
npegcegatens VIHCTUTYTa yCTOMYMBOrO MHBECTUPOBA-
Hus Morgan Stanley [xeccukn Ancdopp, «daHHble
CBUAETENbCTBYIOT O TOM, YTO YCTOMYMBOE pasBuTMe
OCTaeTcs K/OUYEBbIM 2/IEMEHTOM CTpaTernin co3faHus
LONITOCPOYHOW LeHHoCTM. KomnaHum no Bcemy Mupy
BCE Yalle BbICTPAMBAIOT CUHXPOHM3ALMIO MEXAY
CBOMMMW KOPMOPAaTUBHLIMW CTPATErUAMU N YCTONYM-
BbIMUW MPUOPUTETaMM, CTPEMSCb ODecrneynTb yCTonyum-
BOCTb Y FOTOBHOCTb K DyayLUMM BbI30BaM».

Cabille MOJSIOBMHbI KOMMaHMUIA COOBLWMAN O HeraTus-
HOM BO34ENCTBUN KIIMMATUYECKUX ABJIEHUN Ha UX Aes-
TENbHOCTb 3a MOCMEOHNIN rof — Yallle BCcero 3To bbiiu
akcTpeMarnbHas >xapa (55%) wn wtopma (53%).
OcobeHHO BbICOKOW [ONeN Takmx Cllyyaes BblAeanics
pervon ATP (73%). OcHOBHbIMK MNOCNEACTBUAMMU
cTanu poct 3atpart (54%), cboun B paboTe nepcoHana
(40%) 1 cHuxeHne noxonos (39%).

K ocHOBHbIM MpenaTcTBusM Ha NyTW peannsauuun
YCTONYMBBIX CTpPaTernmin KOMMaHWM OTHEC/U BbICOKME
WNHBECTULMOHHbIE N3LEePXKM, a Takke MOJUTUYECKYIO
M MakpO3KOHOMMYECKY HecTabunbHocTb. B To e
BpeMs kitouyeBbiM dakTopom ycnexa 33% pecrnoHpeH-
TOB Ha3BaJIM TEXHOJIOTMYEeCcKMe MHHOBaLUK, ocobeHHOo
akTyasibHble B r106asbHOM KOHTEKCTE.


https://www.ecb.europa.eu/press/blog/date/2025/html/ecb.blog20250709~aed804c955.en.html

PecrnornpeHTol B CeBepHOn AMepuke cambiM BaXKHbIM
dbakTopom ycrexa HazBanm 61aronpPUATHYIO 3KOHOMK-
deckyto cpegny (32%).

Brepsble B uccnenosaHune Obiv BKIKOYEHbI KOMMAHUN
n3 ctpaH bnuxHero Boctoka n CesepHont Adpuku
(MENA), a Takxe JlatnHckon Amepuku. VIx otBeTbl He
BowwnM B rnobasnbHble UTOMM PagmM COMOCTaBUMOCTM
C NMPOLWIbIM FOAOM, HO B LLeJIOM OHW COOTBETCTBYIOT
MUpoBbIM TeHfeHunsm: 86% komnanun B MENA

paccmMaTpurBatoT YCTOMUYMBOCTb KaK MCTOYHWMK LIEHHO-
ctn, a B JlatnHckon Amepuke 88% pecnoHAeHTOB
OXMNAAIOT KIMMATUYECKNX PUCKOB B TEYEHWE Clleayto-
wnx nstm net, Ho 67% no-npexHemy CBsi3blBalOT
YyCTOMYMBOE Pa3BmUTME C BO3MOXHOCTSAMU pocCTa.

PEN3
NCCNENOBAHVE

M3A: otyeT «Posb MHOroCTOPOHHUX KIMMaTUYECKMX POHAOB B IHEPreTUHECKOM CeKTope»

MHoroctopoHHue knumatudeckve boHasl  (MKOD)
CTaHOBATCSH KJ/IIOYEBLIMW UrPOKaMu B MOALepPXKKe
YCTOMYMBOTO 3IHEPreTUYECKOro Nepexofa B pasBuBa-
IOLLIMXCS CTpaHax, CBUAETENbCTBYIOT AaHHbIE aHANNTU-
ueckoro obzopa MexayHapoLHOro 3HepPreTMyecKoro
arentcTtea (M3A).

B uncno MK® BxopsT yeTblipe OCHOBHbIX ¢doHAa,
CO3[0aHHbIX B pa3Hble rofpl B pa3Hbix popmatax (nog
arupon OOH, nop arnpon KuoTtckoro npoTokona,
ctpat  G7/G20): 3eneHbin knAumatmyeckun doHg
(3K®), ApantaumoHHbin  doHp, KnumaTtuueckne
nHeecTMLMoHHble poHabl (KUD) n FnobanbHelin skono-
rmdecknin poHg (MID).

Mo paHHbiM M3A, BmecTe 3711 doHasl ¢ 2015 no 2024
rog, Hanpaswan 7,8 Mapg 4o, Ha GruHaHcupoBaHmne
yncTom aHepretnkn, npudem 95% aton cymmbl BbiIo
MHBECTUPOBAHO B Pa3BMBAIOLLMECS CTPaHbl, M1aBHbIM
obpaszom B Azun n Adpuke.

Bonblias yacTb cpefcTB HampaBieHa Ha MNPOEKTbI MO
reHepauumn 31eKTPOIHEPTUN, HO 3a MOC/efHNE oAb
3aMeTHO BbLIPOC UWHTEpPeC K KOHEYHbIM CeKTopam
noTpebneHns — TPaHCMOPTY, CTPOUTENLCTBY U MPO-
mbiwneHHocTn. Ecnn B 2015 rogy Ha 31 HanpasneHus
npuxogunocsk Bcero 3% cpepacts, To k 2024 rogy — yxe
36%. OcobeHHo DbICTPO pacTeT NoaaepsKKa dneKTpu-
yeckoro TpaHcrnopTa: nporpammbl 3K®, KN n 2O
aKTMBHO bUHAHCUPYIOT 3apsagHyto HbPaCTpyKTypy 1
3aKyrKy 31eKTpobycoB.

Kaxnbi doHA, ncrnonb3yeTt CBOM MHCTPYMEHTbI GuHaH-
cupoBarus. AgantaunorHbin doHg v MO noyTn non-
HOCTbIO MOJIaratoTCs Ha rPaHTbl, YTODbI NoaAepPXnBaTh
HebonbLIME U YyA3BMMbIE MPOEKTbI, KOTOPbIE HE MOTYT
npuBNeYb KOMMepYeckre NHBecTuummn. B To xe Bpems
KN® 1 3KO opueHTupyloTcs Ha KpynHble obbeMbl
NIFOTHOTO  GUHAHCMPOBaHWS, BKJOYAas  KPenuTbl
N LOJSIeBble BIOXEHWsA. DTO MO3BOMSET MPUBIEKaTb
YaCTHbIX MapTHEpPOB: Hanpumep, OAWH AJonnap

PENN3

CTPAHNUA 52 N3 55

oT DoHpAa uncTbix TexHonorun (exoant B KND) B cpep-
Hem MobunmayeT 2,5 [OoJ1. U3 HaCTHOrO CeKTopa.
HononHutensHo doHasl Bnoxunu 1,2 mapg gos.
B TEXHWYECKYlO MOMOLb M MOArOTOBUTESNbHbIE MPO-
ueccsl, BKoYas paspaboTky MOANTUK U MOBbILLIEHWE
rOTOBHOCTW CTPaH K peanusauum npoekTos. Takas
nopAepkka ocobeHHO BaxHa Ans CTpaH C orpaHuyeH-
HbIM MHCTUTYLMOHANbHbBIM 1 GUHAHCOBBLIM MOTEHLMa-
nom. Moyt 70% Bcex aHepreTMyecknx BIIOXEHWUN
¢boHpoB kBaNnMpULMpyeTcs kak obuLmanbHas NMOMOLLb
B Lensx pa3sutua (ODA), 4To nogyepkmBaeT X BbICO-
KytO CTeMneHb NIbroTHOCTU.

Adpvika nonyunna 25% ot obuiero obbvema duHaHcm-
POBaHWsl, HO [0S JIbFOTHbIX CPEACTB B PerMoHe cocTa-
Buna nuwb 56%, 4To HUXe, Yem B JlaTuHckon Amepuike
(72%) v FOro-BoctouHon Asunn (84%). Beicokme puckun
n cnabble GuUHaAHCOBbIE PbIHKM AEenalT KpenuTbl
LOpPOXe, No3aTomMy noTpebHocTs B Hosnee 4OCTYNHOM
kanuTtane gns Adpukm octaetcs ocobeHHO OCTPON.
OnoHUM M3 pelleHUn MOXeT CTaTb pa3BUTUE HaLWo-
HaslbHbIX MPOEKTHbIX NopTdenen, OPUEHTUPOBAHHbIX
Ha NOTPEeBbHOCTN KOHKPETHbIX CTPaH.

NHBecTuunm B MHPPaCTPyKTypy, Takyto Kak cetTu u
HaKOMUTENN SHEPIUUN, OCTAKOTCH CKPOMHbBIMW — BCErO
3% B 2024 rogny. OpHako MK® moryT cbirpaTs posnb
KaTannsaTopoB, noJiaratoT aBTopbl oTyeTa. Tak, 3KD n
A¢puikaHckmin BaHk paseuTus Yepes npoekT Desert to
Power G5 Sahel Hanpasunu 200 mnH gonn. Ha pacum-
peHve aHeproceTen 1 xpaHununL, aHeprum B bypkunHa-
®aco, Yape, Manu, Masputanum n Hurepe.

Ha doHe ycunueatowerocs pgeduuymra ycronymeoro
burHaHcMpoBaHus GoHabl NPEAnPMHUMAIOT Wwarn no
ynydweruio csoen pabotel. TMocne COP28 oHwm
[LOrOBOPUJINCE O COrlacoOBaHUM MpoLedyp OLEHKN U
yTBEPXAEHUS MPOEKTOB, a Takxe 00 yHudmkaumm
nokasaTtesiel. 3To JOJIXKHO YyNPOCTUTb JOCTYN K cpef-
CTBaM 1 YCKOPUTb KX pacrnpeaeneHune.


https://www.morganstanley.com/press-releases/morgan-stanley-sustainable-signals-survey-2025---morgan-stanley
https://www.morganstanley.com/assets/pdfs/MS_Institute_for_Sustainable_Investing_Sustainable_Signals_Corporate_report_2025.pdf
https://www.iea.org/commentaries/the-role-of-multilateral-climate-funds-in-the-energy-sector

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI
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MHuumaTtuea CBIl: poknap o coctosiHum pbiHka yctonyusoro pgonra Kutas 3a 2024 rop,

China
State of the Market

1$555.5bn |
I Cumulative
Aligned
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WMHuumnaTtrea no knumatudeckmm obnauraumam (CBI)
onybsvkoBana LOKAah O COCTOSIHUM PbIHKA YCTONYM-
soro gonra Kutas 3a 2024 roa. No utoram roga Kutam
MPOYHO 3aHAN 4-e MecTO Mo HaKoMJeHHOMY obbemy
BbIMyCKa BCEX BUAOB YCTONUMBbIX 0BAMraumnii, [oCTmr-
HyB oTmeTkun B 555,5 mnpg gonn. CLUA.

KnuTtanm onepexatoT nuwb CEKTOp HagHaLUMOHaMbHbIX
smuteHtos, CLLA n @paHumns — 1 Anwb 3TN YeTbipe
pbiHka npeogonenu otmetky B 0,5 TpaH gonn.

O630p CBI 6bin NpeacTasieH Ha exerofHon KoHde-
perumn Komuteta no 3eneHomy buHaHCMpPOBaHMIO
KuTas, coctosBluencs B Xy4uxoy.

3eneHble obnuraymmn cocrasunm 80% cosokynHOro
obbema MapkMpoBaHHbIx obauraumin Kutas Kk KoHLy
2024 ropa (akB. 442,4 mnppg gonn. CLLA). B 2024 rony
Kutai BbinycTnn cornacoBaHHbie 3esieHble obnuraumnm
Ha cymmy akB. 68,9 mnppa gonn. CLLA Ha BHyTpeHHeM
M BHELLIHEM PbIHKE, YTO CAEeNaNo ero TPeTbMM Mo BeNU-
ynHe amuTteHTom nocne CLUA (84,7 mnpg ponn.)
n Fepmanun (aks. 73,3 mnpg gonn. CLUA), HecmoTps
Ha cHuXeHue Ha 18% no cpasHeHuto ¢ 2023 rogom.
HuskoyrnepogHas aHepreTnka u TpaHCNOPT OCTa/INCh
rNaBHbIMW  KaTeropmsiMM UCMOJb30BaHUsA LOXOLOB
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(use of proceeds, UoP), coctaene 52% v 30% cootser-
ctBeHHO. Mexpy Tem, UoP, BbioeneHHble Ha apanTa-
umnio 1 yctonumsoctb (A&R), nokasanu cyLecTBeHHbIN
pocT po ake. 519,1 max gonn. CLUA c ake. 164,1 maH
ponn. CLLA. ronom paHee.

KuTanckme aMnTeHTbl Npogonxanu oTaaBaTb Npegno-
yTeHne 6Oosiee KOPOTKMM 3eneHbiM  obnmraumsam
B 2024 ropy, npwu atom 89,9% obvema obnurauni
MMesM CPOK MnoralieHns 5 nnn menblie net. Tonbko
LLIEeCTb BbIMYCKOB 3@ BECb FOf4 UMEN CPOK MOralleHns
Bbonee 20 net, 4TO nNOJYEPKMBAET OrpPaHUYEHHbIN
CMNpPOC Ha HONITOCPOYHbIE 3e/IEeHble UHCTPYMEHTbI Ha
BHYTPEHHEM pPbIHKE.

B 2024 rogy 61% mapkupoBaHHbIX 3es1eHbIx obnumra-
LUMiA BbIIM NOAKPENIEHbl MHEHUEM BTOPOW CTOPOHbI
(second party opinion, SPO), uto cBuaeTenscTByeT O
Bonee 4eTKOM COOTBETCTBUM MEXAYHAPOAHLIM CTaH-
dapTtam, otmevaeT CBI.

Ob6beMbl cAenok No coumasnbHbIM 1 ycTonunebiM (S&S;
B 0630pe paccmaTpurBatoTcs BMecTe) obnmraumam us
KuTasi Bbipocnun Ha 316% — po ake. 15,7 mapg gon.
CLUA B 2024 ropy c 3kB. 3,8 mnpg gonn. CLLUA B 2023
rofy, a KOIMYeCTBO BbINyckoB Bbipocio Ha 200% po 66
B 2024 ropy ¢ 22 ropom patxee. Takum obpasom, 2024
rofia Ctan cambiM CUJIbHbIM L1t 3TUX KaTeropui obniu-
raunn nocne naHgemumn COVID-19. OcHoBHOM 0b6bem
MOCTYMMIEHWI OT BbiMycka Takmx obnurauymn (61,9%)
Obin HanNpaefieH Ha pa3BuTue JOCTYNHOW nHbpacTpyk-
Typbl, [Hanee cnepyoT 3ppaBooxpaHerHue  (5%),
obpasosaHrue (3,7%) n nopaepxka saHsTocTn (2,9%).
Mocne crarHauwm B 2023 rofy KMTalckunii peiHOK 0b-
NNraumnn, CBA3aHHbIX C YCTONYMBLIM passuTiem (SLB),
BoccraHowunca B 2024 roay, npv 3ToM 06bem Bbinycka
Bbipoc go ake. 7,1 mnpg gonn. CLLUA B pamkax 82
pasMelleHnin, NO CPaBHEHWIO C 3KB. 5,7 MApA AO.
CLUA B8 2023 rogy, n Knutai 3aHsn BTopoe MecTo nocre
WNtanuu (ake. 10,4 mnpg gonn. CLUA). B obwien cnox-
HOCTM HakonneHHbIM ntorom B Kntae cocroanocs 213
BbINyckoB SLB Ha obuwyto cymmy 3kB. 22,7 Mapg, 4o,
CLUA — TpeTbe MecTO B MUpe.

CBIl noguepkuBaert, yto ¢ 2024 roga Kutai sBen 6onee
CTporve npaBuia OTYETHOCTU, YeTKNE PYKOBOAALLME
npuvHumnel no UoP un  ynydweHHylo OTY4eTHOCTb
no Bbibpocam. Ycunus Kutas no npusneyeHuto
MEXIYHaPOAHbIX WHBECTOPOB BK/IOYAKOT YMPOLLEH-
HbI  BbIMYCK 3€fIeHbIX MaHga-obnauraunin, HOBYIO
CTPYKTYPY CyBEPEHHbIX 3e/IeHbIX 0bnuraunini n 3anyck
MHoropncanKLNOHHOM obuwen TakcoHOMUMN
c EBpocotozom n CuHranypom ana nognepsxku TpaHc-
rPaHUYHbBIX UHBECTULUN.


https://www.climatebonds.net/news-events/press-room/press-releases/chinas-sustainable-debt-market-hits-key-milestones
https://www.climatebonds.net/data-insights/publications/china-sustainable-debt-state-market-report-2024

BcemupHbin 6aHk: MHaus cnocobHa obecneunTb ycTounBoe pa3BuTue ropoaos
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BcemupHbin GaHk onybnukosan poknag «Ha nytm
K YCTOMYMBBIM W MpouBeTalowmm ropogam VHonmny»,
NOArOTOB/IEHHBIN B COTpyAHuyectBe ¢ MuHuctep-
CTBOM >KWJIMLLHOFO CTPOUTENbCTBA WM TOPOLCKOro
passuTns NHguu. B noknage oTmevaeTcs, 4TO MHOAWN-
ckue ropofa obrafatoT OrPOMHbLIM MOTEHLMANOM Kak
LeHTpbl 3KkoHoMuyeckoro pocta: k 2030 rogy 70%
HOBbIX pabounx mecT ByayT co3gaBaTbCsi B rOpoOAax.
OpHako ropofam HeobXo0AMMO NMPUHATL CBOEBPEMEH-
Hble Mepbl, 4TOBbI CMPaABUTLCSA C MOCAEACTBUAMU KC-
TpeMasibHbIX MOTrOAHbIX SIBAEHUN W NPefoTBPaTUTb
MuMapaHbie yobITkn B ByayLiem.

B nccnepnosaHunm, nocBaLEeHHOM 24 MHANNCKM FrOpPO-
dam, Takmm kak YewHaw, Heto-Oenn, CypaT u
TpusaHppam, yTeepxgaetcs, yto k 2050 rogy ropoga-
ckoe HaceneHue MIHAnmM nouyTn yoBouTCa U [OCTUTHET
951 mnH yenosek, kotopbiM k 2070 rogy notpebyertcs
bonee 144 mnH HOBbIX JOMOB. B TO Xe Bpewms, Bnvs-
HVWe BOMH Terna n addekrTa ropofcknx «OCTPOBOBY
Tenna yxe NPUBOAUT K MOBbILEHUIO TemnepaTtypbl
B LleHTpax ropofos Ha 3-4 rpafyca Mo CpaBHEHUIO
C npuieraloWnumMmn Tepputopuamun. bBeicTpbin  pocT
3aCTPOEHHbIX TEPPUTOPUIA Takke CHMXKaeT crnocob-
HOCTb rOpPOLOB NOrNOLLaTb IMBHEBbIE BOAbI, AeNas Ux
Bonee yA3BMMbIMU K HABOAHEHUAM.

PENN3
OOKIAL

CTPAHNUA 54 U3 55

ABTopbl foKNada AeNatoT BbIBOA O TOM, YTO CBOEBpe-
MeHHas aganTalus MOXeT eXerofHo NpefoTBpaTUThb
MUSMapAHble YObITKA OT MOrOAHbLIX KaTakIM3MOB.
Hanpumep, exerofHbie ybbiTkM OT nunBHen 8 5 mapga
ponn. CLUA k 2030 rogy v 30 mnpg gonn. CLLUA « 2070
rogy Moryt ObiTb npepoTspalieHsl. MHsectuumn
B aganTauuio Takke nossonart cnactu bonee 130 Thic.
4yenosek OT MOCAEACTBUN 3IKCTPEMasbHOM >Kapbl
k 2050 ropay.

Mockonbky 6onee 50% ropopckon nHbpacTpPyKTypb,
Heobxopgumown k 2050 rogy, elwe NpencTonT NOCTpPo-
nTb, y IHAUN ecTb KpUTUYECKN BaxKHasti BOSMOXHOCTb
CTUMYJIMPOBaTb PasBUTUE YCTOMYMBOW TFOPOACKOWN
NHOPaCTPYKTYpPbI.

Hoknag copepxut cnegyloume pekoMeHjauumm no
OKa3aHWo HEOTIOXHON MOMOLLM MHANNCKMM ropoam
1 nofaAepskKe ys3BUMbIX CIOEB HaceIeHUs:

- peanu3aumsa nporpamMm no Gopbsbe ¢ akcTpemansHOM
rOpPOACKON XapoW 1 HaBOAHEHUSMU, BKtOYas Spdek-
TUBHOE PerynMpoBaHne NIMBHEBbIX CTOKOB, CO3AaHne
3efIeHbIX 30H, YCTaHOBKY MPOXNafHbIX KPOBEsbHbIX
cuctem 1 3pPEKTUBHBIX CUCTEM pPaHHEro onoselle-
HUS;

- UIHBECTULMWN B YCTONUMBYIO MHPPACTPYKTYPY U MyHU-
umMnasnbHble ycnyru, aHeproaddekTmBHoe 1 ycTonuum-
BOE XWJibe, MOAepHM3aums cuctemsl cbopa mycopa
1 NOBbILIEHWE YCTONYMBOCTM FOPOACKOro TpaHcnopTa
K HaBOLHEHUSAM;

- yAydweHue [ocTyna K ropodckomy ¢buHaHCcMpoBsa-
HWIO 3a cyeT Dosiee aKkTMBHOrO y4acTWs 4YaCTHOrO
cekTopa.

CornacHo paHHbIM mnccnegosaHus, kK 2050 ropy ans
YAOBNETBOPEHNA NOTPebHOCTEN B HOBOW, YCTONYMBON
M HU3KOYrnepoAHou wHpacTpykType u  ycnyrax
B ropogax noTpebyloTcs MHBECTUUWMM B pasmepe
bonee 2,4 tpnn gonn. CLLUA. YacTHbin cektop Byaet
UrpaTh PeLLatoLLyto POJib B peanmsaunm 3Tux MHBeCTu-
Lnn.

B noknape rosopuTtcs, 4To Heckosibko ropogos ViHann
y>e NpeAnpUHNMaloT CPOYHbIE MepPbI MO MOBLILLEHWIO
ycTonumsoctn. B Axvanabage paspabotaHa mopesnb
[TnaHa pencTBmMin B yCnoBWsiX >Kapbl, HanpasieHHas
Ha yKpernjieHVe CUCTEM PaHHEro onoBeLLeHNs, NOBbI-
LIeHVe FOTOBHOCTU MeAMUMHCKUX yYpexaeHunn, yBe-
JV4eHne nnowanmn 3efieHbIX HacaXAeHUn 1 BHeppe-
HVMe CMEHHbIX rpadunKoB paboT Ha OTKPLITOM BO3AyXe.
B KanbkyTTe BHefpeHa ropofckas cucrema nporHosu-
poBaHus 1 OMnoBeLleHUs o HaBodHeHusx. B VHpope
MHBECTUPOBaNM B COBPEeMeHHylo cuctemy cbopa
Mycopa, YTO MO3BOJIUIO MOBLICUTb YPOBEHb YUCTOTbI
M CO3AaTb «3esieHble» paboune mMecra.


https://www.worldbank.org/en/news/press-release/2025/07/22/india-has-a-critical-opportunity-to-drive-resilient-urban-development-says-new-world-bank-report
https://thedocs.worldbank.org/en/doc/d67ef885fc1c5b4ca43cf4465b3e7241-0310012025/original/Urban-Resilience-India.pdf

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

NioNb 2025 I.

MHNUMNATUBDbI U NMPOEKTDI
B COPEPE OBPA30OBAHNA

N PACMPOCTPAHEHMA 3HAHUN

Axapemus GRI: HoBble Kypcbl noBbiweHus kBanudukauun ESG-cneunanucros

[
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Akagemunsa [nobanbHOW VMHULMATMBbLI MO OTYETHOCTU
(GRI Academy) 3anycTuna HOBble KypCbl Ansi crieumna-
nMcToB B cdepe KOpropaTuBHON oTyeTHocTu. Kypchbl
HauefieHbl Ha Jfydlwee MOHWMaHWe B3aMMOCBA3EN
CranpaptoB GRI ¢ opyrumMu cTpykTypamm oTHETHOCTHU
— @ WUMEHHO C aKTUBHO PaCNpPOCTPaHSIOWMMNCS Ha
YPOBHe topucankunin ctaHgaptamm CoseTta no mexay-
HapOAHbLIM CTaHZAPTaM OTYETHOCTU B 0bnacTu ycTomn-
ymsoro passutua (Ctangaptamu ISSB) n c pekomenpa-
umamm Lleneson rpynnsl mo packpbiTvio dbuHaHCOBOWM
nudopmaunm, ceszanHomn ¢ npupogoi (TNFD).

PEIV3

- OTL{eTHOCTb no KnMmaTy B COOTBETCTBMU CO CTaHOap-
Tamu GRI v ISSB: kypc, MOCBSILLLEHHbIA OTYETHOCTMU
B cooTBeTcTBUM co cTaHpapToMm GRI 102«N3meHeHue
KnAMMaTta» M CTaHAapTaMu OTYeTHOCTM B obnactu
yctonumeoro passutma Ponpga MCOO, paccmaTtpu-
BaeT HEOBXOAMMOCTb LLENIOCTHOMO NMOAXOAA K OTYETHO-
CTW NO KAUMaTY.

B pamkax kypca paccmaTpuBaloTCst BOMPOChI Packpbl-
™A uHPopMmauum o BbIBpOCax MapHMKOBbLIX rasos,
niaHbl nepexoga W cTpaTerym agantauuun, a Takxke
NPUYMHbBI, MO KOTOPbLIM OTYETHOCTM TOMBKO O KIMMaTU-
4eCcKux pUckax HefoCTaToOuHO.

- Bzaumogpenctene GRI v Pykosogctea TNFD no otyert-
HOCTM, CBfI3aHHOW C MPUPOLAOMOJIb30BaHUEM: KYPC
ODBACHAET BaXHOCTb PACKPbLITUS AAHHbIX, CBA3AHHbIX
C MPVPOLOMOMb30BaHMEM, M CMOCODbI MOBbILIEHUS
npospayHocTu 3a cuyeT BHeppeHusa CrangapTtos GRI un
pekomeHpaunn TNFD. Kypc BkitoyaeT npaktnyeckoe
OoDObsicCHEHME HOBOro MeTofa KapTUPOBaHWS B3aMMO-
LEeNCTBUS — MHCTPYMEHTa AJi8 corslacoBaHus Tpebosa-
HUI K OTYETHOCTM 0BEMX CUCTEM C LESbIO YNPOLLEHMS
N yHUPUKALMKU PacKpbITUs MHPopMaLMn o BropasHo-
obpasuu.

Kypcbl gnutensHocTbio 2,5 1 2 yaca COOTBETCTBEHHO
[AOCTYMHbI OHMANH.
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https://www.globalreporting.org/news/news-center/building-climate-and-nature-reporting-expertise-to-drive-corporate-transparency/

