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PE3IOME

Knumatuueckas nHGAALUSA, nan KIMMaTonsaums, — TEPMUH, BBEAEHHbIN B 06OPOT 3KOHOMUCTOB BCErO HECKOJIbKO JIET Ha3ag, 1 noka
Kak siBfieHne n3ydeHa He [o KoHLa. Yepes kakne mexaHunambl pacnpoctpaHseTcs knnmaTtdnaumsa? CywecTsyioT v A8 Hee rpaHmLb?
CKOnb [OATO MOTYT COXpPaHATLCS LeHoBble 3hdeKTbl Nocie 3KCTPeManbHbIX MOrofHbIX AsneHnin? Hackonbko BoobLLe BO3MOXHO
KOHTPONMMPOBaTh PUCKU KAUMATOAALUM, UKW CheayeT NPUHATL 3a AAHHOCTb, YTO MPOLEHTHOW CTaBKOW HeSb3s BbI3BaTb LOXAb,
N COCPEfOTOYNTL BHUMAHWE Ha MPeoAoeHnn NoCNeacTBUn? DTUM Bonpocam nocesLeHa nybnvkauus B pybprike «KpynHbin niamy.

Hosbpb — rnasHbIl Mecay, ansa rnobanbHow knumatudeckon nosectku. B npepasepun KoHdepeHunm ctopoH PamouHom koHBeHUmm
06 nsmerenunn knumata COP31 B Typeukoi AHTasbe MOABOAVMM WTOMM CAMMWUTOB MO ABYM APYIUM KOYEBbIM 3KOJIOTMYECKUM
HanpasneHnsm — cocTosiBllencs B Epesare koHndpeperuun ctopor Korseruvn OOH o briosniornieckom pasHoobpasuy n npoles-
wewn 4yTb paHee B YnaH-batope koHdeperummn ctopor Korserunn OOH o bopsbe ¢ onycTbiHBaHMEM.

CoBeT Mo MexayHapoAHbIM CTaHAAPTaM OTHETHOCTU B 061aCTn ycTonunBoro pa3sutus (ISSB) BbinycTvn ans KoHCynbTauuni npoexT,
Haj, KOTOpbIM paboTan HECKOLKO NET, U KOTOPbIN yCNen CMEHUTL Npefrnonaraemsiil CTaTyc ¢ 0bsizaTeslbHOro Ha 4obpPoBOsbHbBIN —
MpakTrnyeckoe nonoxerve «Packpbitne nHbopmMaLmm, CBA3aHHON C NpupoLoy. [pumedaTensHo, 4To Bonpoc o dopmarte («npakTu-
Jeckoe MosIoXeHNe» BMECTO 0bsA3aTeNbHOro CTaHfapTa), Mo BCEl BUAUMOCTH, PeLLEH He OKOHYaTeNbHO. [leno gaxe He B TOM, 4TO
KpymMHble MHBeCTOpPbI Npussanu |SSB BepHyTbes k popmaTy cTanfapTa, — cam CoBeT TyMaHHO OTMETUT, 4TO ONPEAESIUT OKOHYaTeb-
Hyto popMy TpeboBaHUA NOCe NPOBEAEHUN KOHCYbTaL WA,

B Esponetickom Cotose, raoe pamku cTaHAapToB HehUHAHCOBOW OTYETHOCTU B LesloM chopMmUpoBaHbl, NpofoskaeTcs paboTta Hag
CTaHOapTOM AJIS MHOCTPaHHbIX KoMMaHui. B okTabpe 3aBepwmanch KOHCYbTauum no npoekTty ctaHpaapta ESRS-40a, mo utoram
KOTOPbIX MEXAYyHapoAHble U MHOCTPaHHbIe PEeCMOHAEHTbI BbICKa3aan MHOIO 3aMeyvaHui. YunTbiBas, YTO Ha CTapTe KOHCYsbTaluni
EBponelickas koHcynbTaTUBHaA rpynna no ¢uHaHcoson otyetHocTn (EFRAG) cama bBbiia HeLOoBOIbHA MONMYYUBLUMMCS MPOEKTOM,
Yy MHOCTPaHHbIX KOMMaHWUM Noka He XBaTaeT ACHOCTU C pexunmom otyeTHocTm B EC.

Mpotokon no naphukosbiM rasam (GHG Protocol) Beinyctun pasbacHeHne o xope nepecmoTpa CTaHzaprta ydeta Bblbpocos
Oxsata 2. Metoponorus yyeta, npumersemas GHG Protocol, nogsepranacs kputuke Kak 40 NPeAcTaBieHHbIX NPEanoXeHu, Tak
1 B BUAE NpoekTa HOBbIX, bonee ctporux npasui. Haxoasck, Taknmm 0OpasoM, nog NOCTOAHHbIM AaBleHneM, OpraHusaums npeana-
raeT BMeCTO HEMEAJIEHHOro Mepexofa Ha HOBble MpaBuia Ha HEKUN NMEPUOA COXPaHWUTb OENCTBYIOLWMIA METOL pacyeTa Hapsay
c HoBbIM. CpPOKM 1 yCNOBKS OKOHYATENbHOIO Nepexofa K HOBbIM MEeTOZaMm rnoka He onpefeneHsbl.

B cdepe perynvpoBaHus BONPOCOB yCTOMYMBOrO pasBUTHS B OKTSOPE Lienbln pag CTpaH OTMETUIICS NprUMeYaTesbHbIMU MHULMATU-
BaMu.

Besmkobputarus, koTopas rotoutcs k 3anycky B 2027 rogy cobcrtBeHHoro MexaHv3ma KOPPEKTUPOBKM YriepOAHbIX rpaHuL,
(CBAM), 0bbsBMNa OOLLIECTBEHHbIE KOHCYIbTaLMK MO BOMPOCY O BKIIOYEHWMN B Chepy AENCTBUS MexaHM3Ma NpoAyKToB HedTenepe-
paboTku. Ecnm Takoe pelueHmne ByneT B UTOre NPUHATO, CTPaHa He MPOCTO CTaHeT NEPBOMNPOXOALEM B MPUMEHEHWUW TPAHCTPAHMNYHbIX
YrIepoAHbIX Mep K TOMNBY, HO U U3MEHUT 3KOHOMUKY 3TOro BrsHeca.

Ha ¢oHe BpeMeHHOro CHUXEeHUs MONTUYECKOro Hakana BOKPYr APKTUKKW, ee pecypcoB U MoTeHLMana, CBOO HOBYK CTpaTeruo
B OTHOLLEHUM 3TOrO pervioHa BbinycTuia Esponeiickas komuccrs. OAHUM 13 Hanbosiee 3aMeTHbIX M3MEHEHWI MO CPaBHEHWIO
¢ nonutmkon 2021 ropa crano ycuneHwe BHWMaHus K Bonpocam BeszonacHocTn u obopoHbl. BoenHas aktusHocTs B ApkTirike
v cotpypHudectso ¢ HATO ynomuHanuce n B npefblayLieM [OKyMeHTe, OAHaKo HOBasi CTpaTerus oTBOAUT BONpocamM 6e30nacHoCTm
3HauNTesIbHO BoJlee 3aMeTHOe MeCTO 1 NpeAyCMaTpuBaeT KOHKPETHbIE MepPbl MO PasBUTMIO BOEHHON MOBUIBHOCTH, MHPPACTPYK-
Typbl IBONHOrO Ha3Ha4yeHus), HabtofeHNs 1 0BOPOHHBIX BOBMOXHOCTEN B PEroHe.

KaHapa BpemeHHO oTkasafiacb OT BK/IOYEHWSI B CBOIO YCTOMNUYMBYIO TakCOHOMMIO KaTeropun «Mepbl Mo COKPaLLEeHNio BbIOpOCOBY,
OPWMEHTMPOBAHHOM Ha fekapboHusaumio HedpTerazosoro cektopa. MpeasoxeHre o BKIIOYEHUM TaKoW KaTeropmm Bbi3Bano maclTab-
HYIO KPUTKKY, N B CTapPTOBOW BEPCKM TaKCOHOMMM OCTaHyTCsl TOJbKO «3eIeHble» U «nepexofHble» NpoekTsl. PelweHo, 4To no Bonpocy
CMOPHOW KaTeropumn Hy>KHbl [ONOJIHUTENIbHbIE NCCNeA0BaHNS.

Mpw 3TOM NO3UTUBHbLIE HOBOCTM BbINYCTUM B KPYMHble cTpaHbl bnoka BPUKC. Kutan 8 exxerogHom noksane o gencrsusx s chepe
V3MEHEHWs KMMaTa OTYUTANCS O JOCTUXEHUAX U 0D03Hauun Hosble Lenun Ha nepuogd go 2035 roga. B csoto ouepens, npasutesib-
cTBO bpasunum coobLLMIo O 3HAUUTENIBHOM CHIUKEHUI TEMMOB BbIPYOKIM 1ECOB — B OTAE/IbHbIX PErMoHax 4OCTUMHYTbI Camble HU3KNe
nokasaTesn 3a BCIO UCTOPUIO HabnoaeHNiA.

CTPAHMUA 2 N3 58



COOEPXAHWE

KPYMNHbIM NNTAHOM

Knumatdnaumsa: npoueHTHON CTaBKON [OXAb HE BbI30BELUb

NONMNTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUNUBOIrO PA3SBUTUAG —
rNMOBANIbHbIA YPOBEHb

COP17: B EpeBaHe cTpaHbl HAMETUAM MYTb MO YCKOPEHUIO AOCTUXEHUS rNobanbHbIX Lenei No coxpaHeHunio bropasHoobpasns
UNEP: yaepsaTb notenneHwue B npegenax 1,5°C yxe He ygactcs

UNEP Fl nogsena ntoru ynax-6atopckoin Konpeperuun ctopon KorneeHunn OOH no 6opbbe ¢ onyctoiHMBaHEM

Bcemuphbiit 6aHk 1 MB® monyaT npo kanmat

BaHkun pa3BuTUs yTBEPAMAN KPYMHbIE NaKeTbl GUHAHCUPOBAHUS YCTOMYUBOCTM K CTUXMIMHBIM BeacTBUAM

NONMNTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUNUBOIrO PA3SBUTUAG —
BPUKC, EA3C, CHIN, LLOC, ACEAH

KuTait oTuntancs o pesynbratax KIMMaTUYeCcKOn NofmMTMku n obosHaunn uenu go 2035 roga
Bpazunns coobuymna o 3HaYUTENbHOM CHUXEHWM TEMTOB BbIPyOKM necos
UNEP Fl: BHeApeHWe TakcoHOMUK ycToNumnBoro puHaHcmposaHuns ACEAH

NONMUTUKA U PETFYJINPOBAHMUE B OBJIACTU YCTOWUUBOIrO PA3SBUTUG —
CTPAHbl G7 N EBPOMENCKOIO COIO3A, O3CP

Benunkobputanus nnaHupyet pacumnputs genctene CBAM Ha HedTenpomykTsl

EBpocotos: HoBas cTpaTerns ans ApKTUKM C BOEHHbBIM YKJIOHOM

EsponapnameHT nogaepsxan oTcpoyky TpeboBaHuii no BbIBpocam MeTaHa A4Jjis MMNOPTEPOB TOMANBa

EBpokomuccus 3anyckaeT CUCTEMHbIN NOAXOA, K M3MEHEHUIO KnmaTa

KaHnaga: HaumMoHabHas cTpaTterms 6opbbbl C «3KOMOrMYECKMM PaCU3MOM»

KaHapa: onobpeHbl aBe 13 Tpex kateropuii TakCOHOMUM YCTONYNBOTO GUHAHCUPOBAHUS

FepMaHWsa MeHsIeT CUCTEMY NOALEPXKKN BO3ODHOBIAEMO SHEPreTUKM

Benmkobpurtanus cospact ¢poHa AN GUHAHCUPOBaHWS HEPronepexona 3a cHet HepTerasosbix JOXOAOB

Coset EC yTBepann nsmerenus B pesepse ctabunbHoctv poiHka ans ETS2

Koanvuwns wratos v ropogos CLLA ocnapusaeT B cyae peluerune agMuHUcTpaummn Tpamna ob oTmeHe npasui no seibpocam
0151 3N1eKTPOCTaHUnM

Typums yTBepAna npasuia NMIOTHOTO dTana HaLMOHaIbHOW CUCTEMbI TOProBIM BbIDpOCamu

EBponapnameHT npegnaraet ycunuts MexaHuam rpaxpgaHckon sawmtsl EC

tOxHas Kopes npeactasuna Ctpateruio 3eneHol TpaHchopmaLMm 3KOHOMUKM cToumocTso 750 Mnpg gosn.
BesnmkobpurtaHus paclumpuna nosHoMouns paboyeit rpynmbl No 3alute oT HaBOLHEHW

Sxcneptsl npussanv EC cornacosbiBaTh AEHEXHO-KPEAUTHYIO 1 BIOAXETHYIO NOJINTHKY C Y4ETOM KIIMMAaTUYECKUX PUCKOB
Tokuno pasmectun obnuraumnm kaMMatTudeckomn ycronumesoctn Ha 400 maH eBpo

PACKPbITUE UHOPOPMALUN: CTAHOAPTbBI, PEKOMEHOALUWMWU, ONDbIT
ISSB npepncraBunn npoekT HeobszaTenbHbIX TPEBOBAHMIN K PACKPbITUIO MHGOPMAaLMK O MPUPOLHbLIX PUCKaX
TNFD, SBTN u Nature Positive Initiative: noaxogabl k oLeHke BO34eNCTBUA BusHeca Ha npupoay

EFRAG peluaeT, 4eM 3aHATLCS NOC/e 3aBepLUeHns pa3paboTkn CTaHfaPTOB YCTOMUYMBOM OTYETHOCTU
YuacTtHuku koHcynbTtaumi npocsaty EFRAG Bonblue sicHocTn no npoekTy cTaHpapta otyetHoctn ESRS-40a
HansopHbie opranbl EC: pekoMeHaaLmm no ynpoLueHuto TpeboBaHMin K OTHETHOCTH B cooTBETCTBUM ¢ TakcoHomuen EC
ESMA onpepenuna kntoyesble Hanpas/ieHWs NPOBePKM KoprnopaTuBHoM oT4eTHocTH 3a 2026 rof,
KanudopHus okoH4aTeslbHO yTBEpAUIa NpaBuia 1 CPOKM KOPMOpPaTUBHOWM OTYETHOCTH O BbIBpocax

GRI 3anycTuna gBe cneumannsvpoBaHHbie NPOrPaMMbl YIEHCTBA A1 KOMMNAHUIM 1 3KCNepToB

Tannanpg sHegpsiet Crangaptsl ISSB

CDP: aHanus packpbiTs nHpopmaummn ob ycronumsom passutum npegnpusatusmu MCI

ESG B NPAKTUKE KOMMAHWUN

GHG Protocol cmsrymn nogxognbl k pepopme yyeta Boibpocos Oxeara 2

Lufthansa nepeumerosana «3eneHblil Tapud» Ha GoHe yxxecToUdeHNs TpeboBaHNM K 3KONOrMYECcKon pekame
Amazon Bbigenut bonee 2 MApa A0 Ha NOBbILEHWe KayecTsa ncnonbsosanusa O

Amazon v Microsoft: npoekT Bo306HOBNEHUS BOAHbIX pecypcoB B [epMaHum

MpoekT cToumocTsio 4 Mapg fossn. obecneunt Google HU3KOyrnepoaHon aHeprunein

Google cTpounT «BUpPTYyasibHYyO 31eKTPOCTaHUMIo» MowHoCTbio 1 TBT
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OTBETCTBEHHOE MHBECTUPOBAHWE U CTAHOAPTbI ESG:
CcCOobBblTUA N TPEHODI

OKTABPb 2026 TI'.

BOMPOCHI MPABOMPUMEHEHUA U NMPOTUBOAENCTBUA NTPUHBOLUUHIY >

ESMA yTo4HWna pekoMeHpaumm no 3asasaeHnsaM O NONOXUTENbHOM BO3LENCTBUN U KIIMMaTUYECKOM Nepexone
SEC npekpatuna paccnegosarue B oTHoleHunn BlackRock n State Street

PUHAHCOBbBIE MHCTUTYTbl: HAO30OP, PEFTYJIMPOBAHUE, NMPAKTUKN »

Mocne knumatuyeckoro ctpecc-tecta ELIB BaHku namMeHnnmn nogxon K KPEAUTOBAHMIO KOMMAaHUI C BbICOKMMM BbIDpocamMu
— nccnegoBaHune

BaHku ocnabnsioT knMMaTUyeckyto NoMTUKY — OTYET IKCNEepPTHOro LeHTpa TP

SBTi pazpelunna drHopraHmzaumsam 6eCCpoYHO YCTaHaBAUBATbL TONBKO KPAaTKOCPOUHbIE KIMMaTUiYeckme Lenm

CuHranyp: HaA30pHble OXMAaHWS S BaHKOB MO yNPaBAeHUIO PUCKaMK, CBA3aHHBIMU C 3a4bIMIIEHNEM

Ipynna ENMB HanpasuT He meHee 30 Mnpgh eBpo Ha aganTaumio k nameHeHuo knumata go 2030 roga

BNP Paribas AM obHoBUA CTpaTeruio yCcTon4YmMBoro passutms

HSBC: kpeauTbl gnst MCI1 co cTaBkamu, npusssaHHbiMu kK ESG-nokasaTtensm

KBapTanbHbilt pekopa: Deutsche Bank Hanpasun 32 mnppg eBpo Ha ycToliumsoe dpuHaHcMpoBaHue

AMPAKTUKN ESG-UHBECTUPOBAHNA »

MHBecTMLMM B feATeNbHOCTb, COOTBETCTBYIOLYIO TakcoHomumn EC, npesbicunn 1,2 TpaH eBpo — otyet EBpokomuccnm
Tpw YeTBEPTU KOMMAHUN YBENIUYUAN MHBECTULMM B YCTOMYMBOE pa3BuTue — onpoc Deloitte

Mo MHeHWo 82% MHBECTOPOB, KNMMAaTUYECKMEe PUCKM MOBJIMAIOT Ha LieHbl aKTUBOB B TEYEHWE CIeAyIoLWero f4ecaTuieTvs
— onpoc Robeco

ESG-PEI?ITI/IHFI/I, AAHHbBIE N CEPBUCHDIE MPOEKTbI »
WHBecTopbl cTanu meHblue goBepsTe ESG-pentuHram — nccnenosarve

ISEP 3anyctun peecTtp cneumanmncTos Mo y4eTy n NpoBepKe BbIOPOCOB NapHUKOBbIX ra3oB
ISDA: cBof npasun ans umbpoBbIX CAEIOK C KBOTaMU Ha BbIBPOCHI

BUPXEBbIE NOWAAOKWN, PbIHKUN, MHCTPYMEHTbI »
SSE 1 TNFD: nnaH Aenctenii no sawute npupogsl Ans GOHA0BbLIX BUpPK
HKEX: 3anyck nporpammbl NpUCBOEHUS CTaTyca «3eNeHbIX akLmi»

TPEHAbI, MPOrHO3bl, NCCJIEAOBAHUGA >

O3CP BbinycTuna 0630p PuHaHcMpoBaHus BruopasHoobpasus B rnobanbHOM MaclTabe

S&P Global: k 2050 rogy 87% nencTByOLMX SHEPrOMOLLHOCTEN MOTYT OKa3aTbCs MO BO3LENCTBUEM KITMMATUYECKUX PUCKOB
EBponeiiupl ctanu 6onblue gosepsTs akonornyeckon mapkuposke EC

UNEP Fl cpaBHuna perynnpoBaHmne npuponHbix puckos ans 6aHkos B Kutae n EC

NGFS: nednuut Boasl Kak GUHAHCOBBIN PUCK

POPYM B>

OTBey,
OTBETCTBEHHOE MHBECT(_:‘;BEHHOE
VWHBECTUPOBAHUE d CTapng POBANLE

M CTAHOAPTHI ESG:
COBbITUS U TPEHAbI

B MIOHE 2026 1.

WURAYHAPO ZuMR WONMT OP Nt
Doararassee Atk «@opyes wo ar, P —

BCE BbINYCKN MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS
noaAnnNCATbCA HA E-MAIL-PACCBIJIKY MOHUTOPUHIA: HTTP://AC-FORUM.RU
TENNEFTPAM-KAHAN AHAJIMTUYECKOIO LEHTPA «®POPYM»: @ACFORUM
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OTBETCTBEHHOE MHBECTUPOBAHWE U CTAHOAPTbI ESG:
CcCOobBblTUA N TPEHODI

OKTABPb 2026 T.

KPYMNHbIM MMTAHOM

Knumartdnauusa: npoueHTHON CTaBKOMW A0XAb HE BbI30BELLb

Muposbie LeHbl Ha npopoBosibcTBME oceHbto 2026 ropa NoAHANINCE A0 MaKCMMyMa MoYTu 3a YyeTbipe roga. OgHum
13 $paKTOPOB UX POCTa CTAHOBATCS NMOrofHble aHOMaJsIMMK: 3aCyXU, IKCTPeMasibHasi XKapa U HaBOAHEHUS COKpaLlaloT
ypo>kau u HapyLualoT NocTaBku. BausHue nameHenns knumata Ha MHGAALUIO NONYYUSIO CNeLManbHoe Ha3BaHUe —
knumatdnsaums. Mpu 3ToM LeHbl, B3NeTEB Noc/ie HeYpoXKas, CHUXKAIOTCA ropasfao MeaJsieHHee, YyeM pacTyTt. CunbHee
Bcero knMmatdnsiumsa 6bet no MasnoobecneyeHHbIM CEMbSIM M XXUTENSM BefHbIX CTPaH, HO ee NOoCNeACTBUSA BbIXOAAT
Aaneko 3a npepesibl NPOAOBOSILCTBEHHbIX PbIHKOB: M3MEHEHUEe KJIMMaTa CTaHOBUTCS OAHMM U3 GaKTOPOB, OCSIOXK-
HSIIOLUMUX LIeHTPasibHbIM BaHKaM BbIMOJIHEHME UX MNaBHOW 3aAa4n — NoaAepIkaHue LLeHOBOMN CTabunbHoCTH.

Cuer 3a noroay

ST1on oceHblo NHAaWs BnepBble MoYTK 3a AecsiTb net
BEPHYNacb Ha MUPOBOW PLIHOK caxapa B HEMpuBbIY-
Hown ans cebs ponu — nokynatens. CTpaHa, KoTopas
00ObIYHO Cama MPOAAET M3NWLLKK 38 rpaHuly, paspe-
Wwmnna [O KOHUA OKTabps OecnowvHHO BBE3TK
MWIIJIMOH TOHH Ccaxapa-cbiplua, B TOM uucrie w3
bpasnnun. Tak npaBuTeNbCTBO OTpearnpoBaso Ha
Pe3KNIN CKavyoK LieH HakaHyHe rnaBHOro NpasgHUYHOro
cesoHa.

C koHua aBrycTa fo [InBanu, MHOYWCTCKOro nNpasgHuka
OrHeln B Havasie HoABbpPs, MHONNLbI CKYyNaloT CIajocTy
B OFPOMHbBIX KOJIMYecTBax: A/t NPasfHUYHOro CTona,
B MOJapOK POAHBIM W APY3bSM, AJS MOLHOLUEHWUN
B Xpamax. [151g KoHANTEepOB 3TO rNaBHble MeCsiLibl FOA3,
a caxap — OCHOBHOE Cblpbe: B HEKOTOPbIX TPAANLNOH-
HbIX CnafocTax ero gons goxoaunt go 60% no secy. Ho
B HbIHELLHEM rofy K MpPWBbIYHOMY BCMECKy cnpoca
pobasunca HeobblYHO pes3kuii pocT ueH. Bcero 3a
mecsu, ¢ 20 nions no 20 aBrycta, cpefHss po3HUYHas
LieHa KunorpaMMa caxapa Bblpocna Ha 15%, ¢ 48,18 no
55,7 pynuu, a Ha OTAESNbHbIX PblHKax M BOBCE [OXO-
anna po 75. Mo oueHke MuHucTepcTBa cenbckoro
xosanctea CLUA, Takoro ckauyka BHYTPEHHMWX LeH
Ha caxap VHOus He nepexwBana 4eTBepTb Beka.

b7

3a ce3oH, 3aBepLumMBLUMIACA B ceHTADpe, ViHana npouns-
Bena okono 30,6 MSIH TOHH caxapa — NMPUMEPHO Ha
11% MeHblUe nepBoHavanbHOro nporHosa. B ofgHux
palioHax MnaHTauun CaxapHOro TPOCTHMKa MocTpa-
Jann oT n3bbITka AOXAEN, B APYrUX ypoxan nospe-
annv bonesnu. K npasgHnYHOMy Ce3oHy CTpaHa nogo-
La C COKPaTUBLUMMCS MPEAIoXEHNEM N PaCTyLLUM
CMPOCOM, 1 3TO CoYeTaHne NOATOJNIKHYJIO LieHbl BBEPX.
NHonnckni caxap — Wb OAMH U3 CaMblX APKUX Npu-
MEpOB TOro, Kak JOPOXaeT NPOLOBOJIbCTBUE MO BCEMY
mupy. B CLLUA &yHT (454 rpamma) roesixbero daplua
B aBrycTe cToun pekoppaHble 6,92 gponnapa, npyMepHo
Ha 10% 6Gonbwe, yem rogom padbwe. B Ceyne
B pasrap JieTHel Xapbl ONTOBas LieHa MeKMHCKOM Kany-
CTbl, OCHOBbI AJI KUMYM — HauMoHanbHoro broga, —
MOYTM yABOWNACH, @ OTYpPLLbl 33 MeCsiL, MOAOPOXaN Ha
59%. Bo ®paHumun B uione kabaukn cromnm Ha 32%
[Oopoxe, yeM rof Hasag, nomugopsl — Ha 31%, cTpyu-
koBas daconib — Ha 24%. B TepmaHumn cTonosbin Kap-
Todesb B Havyane cesoHa MPOAABaiCA Ha OMNTOBOM
pbiHke no 270-280 eBpo 3a TOHHY NPOTUB NPUMEPHO
150 eBpo rogom paHee. B Caygosckon Apasun nyk 3a
rog nogopoxan Ha 36%, kaptodens — Ha 27%.
B VIHooHe3unn puc gopoxkaeT fecatbil MecsL, Nnoapsf,
a Ha OununnuHax BRacTn npepynpexpalT O HOBOM
MOBbILLIEHUN LLeH Ha UMMOPTHBIN pUC B HOsIBPe.
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MNMogopoxaHue 3aTpoHy/No no4ytn Bce OGonblune
rpynnbl NpoaykToB. MIHAEKC NpoAoBONbCTBEHHbIX LieH
MpofoBONBCTBEHHOM N CENIbCKOXO3SNCTBEHHOW Opra-
Husaumm OOH (PAO), KoTopbI OTCNexXnBaeT MUPO-
Bble LEeHbl Ha OCHOBHble CeJIbCKOXO3ANCTBEHHbIE
ToBapbl, B ceHTabpe nogHanca po 136 nyHKTOB,
CamMoro BbICOKOro ypoBHS ¢ Hos0ps 2022 roga. 3epHo-
Bble 3a rof, nogopoxanu Ha 17,2%, npuyem nweHuua
cTounna [opoxe, Yem korga-nnbo ¢ asrycra 2023 roga,
a KyKypy3a LOCTUria MakcMMyma bosiee 4em 3a Tpu
roga. PactutenbHbie macna npubasunm 18,3%, Bo
MHOroM 3a cyeT nanbMoBoro, caxap — 14,7%. Ha Hauu-
OHaslbHbIX pPbIHKax OCOBEHHO 3aMeTHO [OoPOoXaKT
cBexuve npoayktbl. PpaHuysckas accoumaumns noTpe-
outenen Familles Rurales nogcuntana, uto c 2015 roga
ceexxuve ¢pykTbl Bo OpaHunm nogopoxanu Ha 54%,
a oBolwn Ha 62%. beicTpee Bcero pacret cToMMOCTb
MMEHHO TOW efbl, KOTOPYIO AMETONOrM COBETYIOT eCTb
yaule.

Y KaX[oro Takoro ckayka CBOW MPUYMHbL: OT bonesHen
CaxapHOro TPOCTHMKA U CTOMMOCTU yaobpeHuin no
BaJIOTHBIX KYPCOB M TOProBbIX orpaHuyeHnin. OgHako
BCE 3aMeTHee Ha MPOAOBOJIbCTBEHHbIE LIEHbI BANSIOT
noroAHble aHoManuu. XXapa cHUXKaeT ypoXalHOCTb U
KayecTBO 3epHa, 3acyxa JuvLaeT pacTeHus BRaru,
JNIVBHU MelwatoT ybopke 1 noBpexgatoT ypoxan. Mpu
3TOM MOCNeACTBUSA NPUPOLHbIX KaTak/M3MOB He Bce-
roa cpasy BWAHbl B MarasmHe. HackofibKO OT/IOXEeH-
HbIM OblBaeT 3TOT 3PPeKkT, XOPOLO UAMOCTPUPYET
finoHns. PekoppHas >xapa 2023 ropa nospepuna
ypoxaw puca, a BecHon 2025-ro cTpaHa nepexwuna
HaCTOALLMA PUCOBBLIN KPU3UC C MyCTbIMW MOJIKaMu,
pacrneyaTaHHbIMKM FOCY[apPCTBEHHbIMU pe3epBaMn ©
OTCTaBKOW MWHUCTPa cesibckoro xossancrea. OcTpas
dasa «puCOBOro Kpuamca» f[aBHO Mo3agW, HO
5-KMnorpaMMoBbI MELLOK prca U ceryac CTOUT MOYTU
4000 wneH (okono 25 ponn. CLUA), npumepHo BaBoe
[OPOXe, YeM A0 Kpu3uca.

HbiHelwHne LeHoBble peKkopAbl, c/iefyeT U3 NporHo-
308, B OGamxanwem Oygyuiem npopomxat obHOB-
nateca. Mo oueHke BcemupHoro 6aHka, npogoBosib-
CTBEHHOE Cbipbe nogopoxaeT npumepHo Ha 10%
B 2026 ropy v ewe Ha 7% B cnepyouwem. B nebnaro-
NPUATHOM CLleHapuM POCT MOXEeT OKa3aTbCsH 3Hauu-
TenbHo cunbHee: B 2027 rogy ueHbl byayT ewe Ha 12%
Bbllle Ba30BOro NPOrHoO3a 1 npesbicaT yposeHb 2022
rofa. MB® Takxe XAeT NpoAosIXeHUs pocTa, XOTs U
Bonee yMepeHHOro: ero MHAEKC MUPOBLIX LLeH Ha Mpo-
pososbeTene npubasut 5% B aTom rogy v ewe 2,4%
B cnegytoweM. MNpu pasHbix oueHkax byayuiero pocra
ueH Bcemuphbin BaHk 1 MB® cxomatcs B ogHOM:
norofia cnocobHa 3aMeTHO YCUUTL AaBieHMe Ha Npo-
LOBONbCTBEHHbIE PbIHKN.

[panycsl B yeHe

CBs3b Mexay Morofon W LeHaMu Ha epy KaxeTcs
OYEeBUAHOW: NJIOXON ypo>Kan O3Ha4YaeT MeHbLUe Npea-
noxeHus n bonee Bbicokmne ueHbl. Ho nsmeputb atot
addeKT 1 oTAeNUTb ero OT JEecaTKOB APYrMX MPUYMH
NPOAOBOSILCTBEHHON MHGMALMM OKA3aNOCh CIOXHee.
B mapte 2024 ropa knumaTonor Makcumunman Koty
13 NoTcaamckoro MHCTUTYTa UCCNEfOBaHWI KIMMaTU-
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yeckmx nocnegctenit (PIK) n akoHomucTsl ELIE ®puge-
puke Kywk, Snuza Jluc n Kpucrmnane Hukens onybnu-
koBanm B xypHane Communications Earth &
Environment nccnepnoBaHune, B KOTOPOM COMNOCTaBUAN
bonee 27 Tbic. HabMOAEHWIA MECAYHBIX WHOEKCOB
NOTPEbUTENbCKMX LeH MO BCEMY MUPY C METEOPOJIO-
rmyeckMMu gaHHbIMU. VccnepgoBaHwe nokasano, 4To
BblCOKasi TemnepaTypa MoBblllaeT MNPOLOBOJIbCTBEH-
HYIO VHOAAUMIO B CTpaHax C pPasHbiM  YPOBHEM
LOXOLOB, MPUYEM 3aBUCUMOCTb HeNMHENHa, a addekT
MOXeT COXPaHATbCA A0 rofa.

CaMbIM HarnsigHbIM NPUMEPOM CTalo eBpOnenckoe
neto 2022 ropa. Xapa u 3acyxa TOro cesoHa, no
oueHke aBTOpPOB, [0DaBMAN K MPOLOBOJSIbCTBEHHOM
nudnsummn 8 EBpone okono 0,67 NpoLEHTHOro NyHKTa.
Ho unccnepoBateneit nHTepecoBaso He TOJIBKO YyXe
cnyumsweeca. OHM paccunTanu, Kak [fdajbHelnlwee
noTenjeHne MOXeT W3MEHUTb UeHbl B Oyayuiem.
Mo pacyetam aBTOpOB, K 2035 rogy nosbileHKe TeM-
nepaTtypbl MOXeT exerofHo fobaBnsaTb K MUPOBOW
npogoBosibcTBeHHon nHbnsumn 0,92-3,23 npoueHT-
HOro nyHkTa, a Kk obwen — 0,32-1,18 nyHkra. B EBpone
MHONALMOHHBIN 3)deKT Takoro >Xapkoro feta, Kak
B 2022 ropy, B knnumaTtuyeckmnx ycnosusax 2035 roga
oka3sancs bbl ewe Ha 30-50% cunbHee.

B anpene 2026 roga ®PAO n BcemnpHas meteopono-
rmyeckaa opraHusaums (BMO) nocestunm akctpe-
MaslbHOW >Kape B CEeNIbCKOM XO35IUCTBE OTAE/bHbIN
poknag. lenpupektop ®AO Lon OyHblon HasBan ee
«MYNbTUMINKATOPOM PUCKOB» A1 PacTEeHNEBOACTBA,
XMBOTHOBOACTBA, PbIOONOBCTBA M NECOB. «IKCTpe-
MasibHas xapa Bce Oosiblue onpenenser ycroBus,
B KOTOpbIXx paboTaioT  arponpoLOBOJSIbCTBEHHbIE
cucteMbl», — 3asBuna reHcek BMO Cenecta Cayno.
MexaHM3MOB, MO KOTOPbLIM Xapa BAWAET Ha NPOLAO-
BONbCTBEHHYIO MHONALMIO, HECKOBKO, N OHW Hakna-
AblBatoTCcs Apyr Ha apyra. [lepBbi 1 cambi NPSMON
CBSi3aH C ypO>KaeM: BbICOKME TeMMnepaTypbl B KpUTUYE-
ckme dasbl pocTa CHUXaIOT ypoxanHocTb. o oueHke
BpuTaHckoro aHanutuueckoro ueHtpa Energy and
Climate Intelligence Unit (ECIU), ns-3a xapbl 1 3acyxu
3Tum netom EBpona Hepocuutanace 16,7 MSIH TOHH
3epHa — NPMMEPHO CTOJIbKO 3a rof, BMecTe Npoun3so-
oAt Ntanus, benbrua n Hnpepnangpel. Ho xapa Bnunser
HE TOJIbKO Ha 06beM yposKas, HO U Ha ero KayecTBo.
B Anonun B 2023 ropy BbicokMe TeMnepaTypbl Hapy-
wunn GopMMpoBaHMe Kpaxmasa B puce, 1U3-3a 4Yero
YacTb 3epHa noTepsna ToBapHoe kayecTso. [loxoxasn
npobnema Bo3HUKa 3TUM netom 8 benbrum, kpynHen-
LeM B MMpe 3KCNopTepe 3aMOPOXKEHHOro KapTodens
dpu: U3-3a Xapbl U 3aCyxu KIIYOHW BEIPOCIN CIULLKOM
menkumn. Pepmep Matbe KomenH w3 Ama nop
JlbexxeM nokasbiBan XypHanucrtaMm kaptodesb copTa
Bintje pasmepom c wapuk ANna MAUHT-NOHra — npw-
MEpHO B yeTblpe pasa MeHblue obblyHoro. «M3 Takoro
KapTodens Gpu He caoenaeLlby, — TOBOPWII OH.
BTopon mexaHn3m kacaeTcs XXMBoTHOBOACTBA. B xapy
XMBOTHbIE TPATAT BOJbLUE IHEPIUM Ha OXJTaXAeHNE 1
MeHble egdaT: no gaHHbiMm PAO n BMO, ¢ kaxabim go-
nofHUTENbHLIM rpagycom Bbiwe 30°C notpebreHne
KOPMa KPYMHbIM U MeJSIKUM POratbiM CKOTOM, CBUHb-
AMUN 1 NTULEN cokpalwaeTcs Ha 3-5%.



B pesynbTate ckoT meaneHHee HabupaeT Bec, KOPOBbI
[aloT MeHbLLE MOJIOKA, KypPbl — MeHbLLEe aunL,. Y Monouy-
HbIX KOPOB CHUXaIOTCS HE TONTbKO HafoW, HO U copep-
XaHune xupa n benka B mosnoke. Jletom 2026 ropa
NoCneacTBus >apbl Obin 3ameTHsl B EBpocotoze:
B ceHTsbpbckom 0b3ope ®AO oTmevanock 3amepsie-
HWe MpUBeca CKOTa, a OrpPaHUYEHHOEe MPEeAIoXeHne
MOJIOYHOTO >XMpa MoCfe >XapKoro K Ccyxoro JeTa
noAAepP>XKMBano BbICOKME LieHbl Ha CIMBOYHOE Maco
B EBpone.

TpeTnin MexaHM3M CBsi3aH yXe He C MPOU3BOACTBOM
NPOAOBOJILCTBUSA, @ C NepeBO3KaMn. ITUM JIeTOM ypo-
BeHb BOAbl B PeilHe, O4HOM M3 rNaBHbIX MapLUPyTOB
015 nepeBo3kKn 3epHa B LleHTpanbHon EBpone, ynan
[0 UCTOPUYECKOTO MUHUMYMa: Y HEMELLKOIO ropOoAKa
Kayb B 3emne PenHnang-Tdansy oH onyckanca go 12
CM, N TOProBOe CYLOXOACTBO Ha KJIOYEBbIX y4acTKax
peku dakTuyeckM OCTaHOBWIOChb. [py3bl MpULLIOCh
nepeknafgbiBaTb Ha rpPy30BUKM, a 3TO YAOPOXaeT
poctasky. [Moxoxas npobnema BosHukna y [lNaHam-
CKOro KaHana, Ho yxe 13-3a D5b-H1Hbo — NpupogHoro
SIBMIEHUsl, MPW KOTOPOM aHOMaJlbHOe MoTenseHne
Tponuyeckor YacTn TUXoro okeaHa MeHseT pacnpege-
JleHWe 0CafKoB B  pPasHbIX PervoHax Mupa.
B LeHtpanbHon Amepuke OH ODbIYHO MPUHOCKT
MeHblle foXaewn. YpoBeHb o3epa [aTyH, Bojon w3
KOTOPOro HaMOMHSAIOTCS LLUMO3bl KaHana, CHU3UCS, U
ero aAMUHUCTPALUN MPULLIOCh 33 JIETO HECKOJbKO
pa3 cokpallaTb AONYCTMMYO OCafKy Cy[OB, a 3HauuT,
1 obbeM rpysa, KOTOPbIN MOXET MPOBE3TH KaxXnoe 13
HUX.

HakoHeu, cywecTByeT addekT koHueHTpauun. Koty
obpalyaet BHMMaHMeE, Y4TO CaMble pe3Kue LeHOBble
CKayYKM NMPULLIKCh Ha TOBapbl, KOTOPbIE NOTpebnstoTcs
no BCEMY MUpPY, HO MPOU3BOAATCS JIULLb B ONpefeeH-
HbiX mecTax. [aHa n KoT-g'VIByap BMecTe patoT noytu
60% mupoBsoro kakao, Vicnanus — 6onee 40% onveko-
BOro macna. [lostomy akcTpemasbHas orofa B O4HOM
pernoHe crnocobHa M3MEeHWUTb LeHbl MO BCEMY MUPY.
Mocne 3acyxu B KOxHon EBpone k aHBapto 2024 ropa
onnekosoe macno B EC ctouno npumepHo Ha 50%
Jopoxe, 4yem rogoM paHee. A xapa B [aHe u
Kot-g'ViByape, KoTopon npepllecTBoBana 3acyxa,
conpoBoXAanacb MOYTU YeTbIPEXKPATHbIM POCTOM
MUPOBOWN LieHbl kKakao k anpento 2024 ropa. B nccne-
posaHum 2025 ropga Koty ¢ coasTopamu pasobpan
16 nonobHbix anusogos 2022-2024 rogoe B 18 cTpa-
Hax, oT osouen B KanudopHun o nyka B VHgun,

W MPWILLEN K BbIBOAY, YTO MHOTME U3 CTOSIBLUMX 338 HUMU
MOroAHbIX aHOManun He nmenu npeueneHTos fo 2020
roga.

Paketa v nepo

Mocne 3acyxu UKW Xapbl LLeHbl Ha NPOAYKTbl AaNIeKO He
BCerfa BO3BpPaLLaloTCs K MPexXHeMy YPOBHIO. Ypoxan
MOXeT BOCCTaHOBWTLCH, Cbipbe Ha Oupxe — pesko
nojelleBeTb, HO MokynaTesb elwe Mecauamu bypert
NAaTUTb MO CTapbiM LeHaM. DKOHOMUCTbI HasblBalOT
Takyto acuMmeTpuio 3ddeKToM «pakeTbl U nepax:
BC/ief, 3a POCTOM M3[epKeK LeHbl B3neTaloT BbICTpo,
a nocsie Nx CHWXeHUs orycKalTcs ropasfo MepseH-
Hee. ECIU, npoaHanusnposas bonee yem TpuaLaTu-
JIETHIOK NCTOPUIO MPOLOBOJILCTBEHHBIX LieH B Benvko-
BpuTaHnK, NOACYUTAI, YTO Yepes noaroga nocne Le-
HOBOrO LUOKa MarasuHHble LieHbl B CPefHEeM CHUXa-
toTcst Mnwb Ha 1% OT NepBOHaYanbHOro pPocTa, Yepes
rop —Ha 5%, yepes aBa — Ha 7%. [Jaxe c nonpaBKoW Ha
POCT 3apnfiaT 3a [Ba rofja «paccacbiBaeTcs» JIMLb
OKOJIO TPEeTN yaapa no JOCTYNHOCTN efbl.

Cambin HarnsigHbBIM NpumMep — kakao. B koHue 2024
roAa, Nocne HeCKOMbKNX HeyAauHbIX ypoxkaes B 3anag-
Hov Adpuke, MOCTpafaBLLMX OT 3aCyxu, Xapbl 1 bones-
He, Brupxesble KOTUPOBKKW Npesbiwanu 11 Teic. gonn.
3a TOHHY. 3aTeM norofa yJfyylmnnach, Nponu3BoACTBO
B KoT-g'VByape 1 NaHe BOCCTaHOBMIOCH, U PbIHOK pas-
BepHycs: B nioHe 2026 rofa kakao CTOMO B CpeHeEM
4,35 Tbic. ponn. 3a TOHHY. JleTOM KOTMPOBKWM CHOBa
noLuNu BBEPX Ha onaceHusx nepefd Inb-HuHbO, HO ©
B OKTsIbpe TOHHa cTomna okono 5,6 TeiC. JOMA., NPU-
MepPHO BABOE MeHbLUe MuKa.

UeHbl Ha Wokonag Bcae 3a Kakao Npu 3TOM BHU3 He
nownu. B CLUA k Xannoyuny 2026 roga koHdeTbl
cTounu Ha 7,7% QOpOXe, 4eM roaoM paHbLue, 1 bosee
yeM Ha 18% popoxe, yem gBa rofa Hasag. OTtyacTu
[eno B TOM, KaK YCTPOEHbI 3aKymnKkun: Kakao Ans KOHAU-
TEPCKOro MpPOV3BOACTBA MPMODPETAoT MO KOHTPakK-
TaM Ha MHOrO MecsiLeB Brepes, NO3TOMY CHUXEHWe
BUpXeBbIX LEeH AOXOAUT A0 MarasvMHos ¢ HosbLioin
3apepxkon. «Kakao Ans LWOKONagHbIx KOHPeET, KOTo-
pble ceryac nexar Ha nonkax, boiio 3akynneHo s 2025
rofly, a LeHbl rof Hasag, b 3HaYNTENbHO BbIlLe», —
obbsicHan ananutmuk Wells Fargo Agri-Food Institute
OaBup bpanu.

MpounsBoAnTENMN NbITANNCL NEPENOXUTb 3TU PACXObl
Ha nokynaTenew, HO BbISICHWUIOCH, YTO BO3MOXHOCTH
Takoro nepeHoca He GesrpaHuynbl. LlBenuapckmi
npoussoguTens wokonagda Lindt & Spriingli B nepsom
nonyroaun 2026 ropa NOAHSAN LEHbl B CpeAHeM Ha
11,8%, a peanbHble Mpodaxun C yH4ETOM W3MEHEeHUs
accopTMmMmeHTa cokpatunuck Ha 7,5%. OceHblo npea-
cepaTeNlb  COBeTa [AUPEKTOPOB KOMMAHUW  DPHCT
TanHep npwusHan, yto Lindt nepeoueHnna rotoBHoCTb
nokynaTener MUPUTbCS C MOBbILUEHUEM LEeH: IS
yacT noTpebuTenen ee NPOAyKLMs CTana CULIKOM
LOpOorou.

OnnBKOBOE Macno NokasbiBaeT APYryto CTOPOHY 3TUX
kavenewn. [ocne pByx 3acywnusbix feT B VcnaHuu
LieHbl MponsBoanTene Ha Macso extra virgin B sitHBape
2024 ropa pocturanu noytu 8,2 espo 3a nutp. Korpa
ypo>an BOCCTaHOBUIINCH, PbIHOK MOLes B 0bpaTHyto
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CTOpPOHY: BO BTOpOW nosioBuHe okTabpsa 2026 ropa
cpepHsa ueHa B McnaHum onyctunace 0o 3 eBpo 3a
nnTp, Ha 64% Huxe nuka 1 4O MUHMMYMa C deBpans
2022 ropa. Ho «nepo» 1 3peck onyckaetcs MeJIeHHO:
B CyrmepMapKeTax MWcnaHubl MO-NMpexHemMy nnataTt
Bonbwe 4 espo 3a nuTp. Tenepb Ha nageHwe ueH
XanyloTcs yxe dbepmepsbl: 3aKyrnoyHble LeHbl, Mo ux
C/I0BaM, CHUXAOTCS ropasfo bbicTpee PO3HWMYHbBIX.
20 okTabps Tpu KpynHenwmne bepmepckne opraHmsa-
unn ctpanbl, ASAJA, COAG n UPA, BmecTe ¢ depepa-
LUMen ceflbCKOXO3ANCTBEHHbIX KOOMepaTMBOB MoTpe-
fboBannM OT MUHWUCTPa cesbckoro xossncrea Jlymca
MnaHaca HemMeONeHHO 3a4eNCTBOBATb MEXAHN3M Bpe-
MEHHOTrO U3bSTUS YaCcTW Macna C pbiHKa. Mo nx oueHke,
HbIHEeLHWe LeHbl A8 BOMbLIMHCTBA XO3ANCTB yXe
Huxe cebecTonmMocTu.

Mpun atom peskne konebaHua LeH He Bcerpa oTpa-
XaloT peanbHble M3MeHeHus ypoxas. WHorpa pns
cKauka [OCTaTo4YHO HebnaronpuATHOrO MNPOrHo3a
noropsl. Tak cnysunocs netom 2026 roga ¢ kode u
Kakao, Korfa CMHOMTWKW 3aroBOPUISIM O BO3MOXHOM
0cobeHHO cunibHOM Dnb-HuHbo. Beero 3a pgeHb dbto-
yepcsbl Ha apabuky nogopoxanu Ha 16% — 310 Gbin
4yeTBepPTbIA MO BENMYMHE OHEBHOW POCT 3a BCIO UCTO-
puto Topros, pobycTa npubasuna 8,8%, kakao — 13%.
NHBecTnumoHHble  GOHAbLI  aKTMBHO  MOKyMaam
KOHTPaKTbl, @ 4acTb TPENAEepOB 3aKpbiBana NO3ULUN,
OTKPbITbIE B pacyeTe Ha CHUMXeHue ueH. «Ha pbiHkax
Kode, Kakao U OPYrux CefibCKOXO3AMCTBEHHbIX TOBa-
OB MOrofHblE aHOMaMK BbI3bIBAOT HEMAO CHeKyIs-
uMit», — ckasan Reuters Bpokep aMmepuKaHcKon puHaH-
coBow rpynnbl StoneX Tomac Apayxy.
HeonpepenernHocts BugHa u no obbemy TOPros.
B cepenuHe aBrycta 4nMcno oTKpbITbIX KOHTPAKTOB Ha
caxap Ha MexkoHTuHeHTansHon bupxe (ICE) npesbi-
cuno 2,3 MiH, Ha 43% 6onblie, yuem rogoM paHee, u
nobwno pekopg 2010 roma, a kK KoOHUy Mecsiua
pocturnio 2,5 mnH. Bupxa obbscHMMa 3TO CNPOCOM Ha
XeOXKNPOBaHWE, YYaCTHUKM pPbiHKA — OMaceHWsaMu
n3-3a Dnb-HWHBLO. 3a PEKOPLAOM CTOAT He TOMbKO Cre-
KyNsSHTbI: CaxapHble 3aBOAbl W MULLEBbIE KOMMaHUK
CTpaxytoTcs OT KosfiebaHut LeH, n cama noTpebHOCTb
B TaKOW CTpaxoBKe MOKa3biBaeT, HAaCKONbKO Henpea-
CKasyeMbIM CTasn PbIHOK.

Ewe cnnbHee packayaTb LeHbl MOXET TOprosas nou-
Tuka. NHpuna, kotopon ocenbto 2026 roja npuwnocs
paspewnTs BeCcroWMHHbIA UMMOPT caxapa, TPems
rofamMu paHee okasanacb Mo APYrytd CTOPOHY MUPO-
BOro NPOAOBONLCTBEHHOrO pbiHKa. B nione 2023 ropa
Heto-Oenun sanpetun akcnopt 6enoro puca, 3a UCKIIo-
ueHvem BacmaTtu, 4TobbI CAepXKaTh ero NoLOpPoXaHue
BHYTpW cTpaHbl. Ha VMiHguio Torga npuxoamnocs okono
40% MVPOBOI TOProOBAW PUCOM, N PeLLEHMEe BCTPEBO-
XS0 cTpaHbl-umnoptepsl. Ha doHe onacenuni 3a ypo-
Xan wu3-3a  HebNaronpusTHOW MOrofbl TOProBble
OrPaHUYeHNs NULb YCUIUAN  HeonpeneseHHOCTb!
Tpenaepbl Ha4yanu NnepecMaTpmnBaTh KOHTPaKTbl, HEKO-
TOpble  MOCTaBLWMKM  MPUOCTAHOBUIN  MPOLAXM
B OXMOaHUW faJibHENLLero pocTta LeH. Yxe B aBrycre
nHpekc ueH Ha puc ®AO nopckoumn Ha 9,8%, po
mMakcvMyma 3a 15 net. 3awmwas cobcTBeHHbIX NoTpe-
butenen, lngusa nepenoxuna LeHOBOE AaBieHne Ha
CTpaHbl, 3aBUCEBLLNE OT €€ NOCTaBOK.
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BcemupHbi Bark B 6a3oBoM nporHose, onybamkosaH-
HoM B okTAbpe B pamkax Commodity Markets Outlook,
MCXOAUT U3 TOFO, YTO KPYrMHbIE 3KCMOPTEpPbl HE MOBTO-
pAT orpaHnyernin 2023-2024 ropos, HO HasbiBaeT HoO-
Bble 3KCMOPTHbIE 3amnpeTbl OLHUM U3 FMaBHbIX PUCKOB
AN MPOAOBONBLCTBEHHBIX PbiHKOB. Kauenu npu stom
yXXe HauMHaloT HOBbIM pa3max: Ha ¢oHe Dnb-HuHbo
nporHo3 ypoxas kakao B KoT-g'VIByape Ha ce3oH
2026/27 cHunzmncs npumepHo Ao 1,8 MAH TOHH NpoTuB
2,2 MAH ropom paHee. [ng nokynaTtenen B Boratbix
CTpaHax Takue kosiebaHusi 03HavalT LOPOrne LoKo-
nag v kode. [Ins cemen, koTopble TPATAT Ha efy NOJO-
BMHY [lOXOfa, CTaBKW ropasfo Bbille.
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[pofoBONLCTBEHHbIV Pa3pblB

Ecnn B Tepmannn unmn Wcnanum nopopoxxaHue
wokonafda nnun kode Bbi3biBaeT HELOBOJLCTBO, TO 4SS
BonbwmnHcTea xutenenn Hurepuw, [akucrtana unm
S¢vonun nogopoxaHmne Kykypysbl, puca uam pactu-
TENbHOrO Mac/ia O3Ha4yaeT, 4YTo ceMbs Oyder ecTb
pexe. B kop3suHe, no koTopon cumTaeTcs UHGAALMUS
B €BpO30He, MPOAOBOMLCTBME U DHe3ankorosbHble
HanWTKK 3aHUMatoT okono 16%. B BegHbix cTpaHax Ha
efly yXOAUT NONoBUHa CeMenHoro brogxeta n bonblue,
M TaMm, Kak OTMeYaloT nccrnegoBaTen KnmMaTuieckom
NMHGNALMIN, POCT LEH Ha NPoayKTsl BbeT no notpebu-
TENAM U OOHOBPEMEHHO OCIOXHSET LEeHTPasibHbIM
BaHkam 6opbby ¢ 0bLwen nHpnaumen.

Ceexwve faHHble BcemmnpHoro baHka nokasbiBatoT, Kak
HepaBHOMEPHO pacnpepenseTcs 3Ta  Harpyska.
B nepsom kBaptane 2026 roga kBapTasbHas Npono-
BOJIbCTBEHHAsA NHNALMSA YCKOPUIACh B CTPaHaXx C H3-
KWM ypOBHEM [0OXOfa, TOrAa Kak BO BCEX OCTaslbHbIX
rpynnax cTpaH 3amegnunacb. B anpene-mae pons
BenHbIX CTpaH, rae NPoAyKTbl LOPOXAlOT DbicTpee Yem
Ha 5% B rog, Beipocna ¢ 40 o 45%. B peansHom Bbipa-
XEHWMW, TO eCcTb C MOMpPaBkon Ha obLLyto MHOASUMIO,
efla fopoxana bbicTpee ocTasbHbIX TOBapoBs B 57% 13
140 cTpaH, MO KOTOPbLIM €CTb COMOCTaBUMbIE JaHHbIE.
MB® B okTbpbCKOM AOKMNa4e O NepcrekTMBax MMpo-
BOM 3KOHOMMVKM OTAESIbHO npegynpexpaeT, uTo
CTpaHbl W [OMOXO3AMCTBA C HU3KMMUK [JOXOo4amu
0CODEHHO ys3BUMbI Meped POCTOM LEeH Ha Npogo-
BOJIbCTBME M3-3a NepeboeB B TpaHCNopTe, [OPOrMx
YyOODPEeHN, 3KCMOPTHBIX OrPaHMYEeHN N 3KCTPeMalib-
HOW Morofgsl.

KpaiHsis dopma 3ToN ys3BUMOCTM — OCTPbIN TOMOL,.
CornacHo MobanbHoMy fOKNagy © NPOAOBOSLCTBEH-
HbIX Kpuauncax 2026 roga, KOTOPbIN XerofHoO roToBaT



OAO, BcemupHasi npofoBONbLCTBEHHasH NporpaMma
(BIM) n nx naptHepesl, B 2025 rogy BbICOKNN ypOBEHb
OCTPOW NPOAOBONBLCTBEHHON HEBe30MacHOCTM UCTbI-
TbiBann okono 266 MnH Yenosek B 47 cTpaHax v Tep-
PUTOPUSAX, MOUYTU KaXKAbli YeTBEPTbIN XUTeNb uccne-
[OBaHHbIX pPanoHOB. [NMaBHOM NPWYMHOW OCTaloTCH
KOH®IVKTbI, HO POJib MOrofbl PacreT nyralwmMm
Temnamu. B cTpaHax, rae akcTpemanbHas noropa
cTana OCHOBHbIM ¢akTopom kpusuca, B 2025 rogy
npoxueanu 87,5 mnH ronogatowmx npotms 15,7 maH
B 2020 ropy, To ecTb 3a NATb JIeT UX YUCSIO BbIPOCIO
npuMepHo B NaTb pas. [locneacTsus npoLnoro k-
Hunbo 2023-2024 ropos, Heypoxau Ha tore Adbpuku,
B JlatTuHckomn AMepunke 1 Asnm, ocTaBasnCb MPUUNHON
ronopa n B 2025 rogy. B pecatky kpynHenLwmnx oyaros
NPOAOBOJILCTBEHHOrO Kpu3nca B Mupe solen aku-
cTaH: okosio 11 MnH YenoBek Tam cTpajanun OT OCTPOMU
HexXBaTKW NPOAOBOJIbCTBMSA, B TOM YMC/IE U3-3a TIMBHEN
N HaBoAHeHUN. Hemeukas nccneposaTtenbckas opra-
Hu3aums Germanwatch B cBoem nHaekce knumaTmye-
CKUX PWCKOB HasBafla [lakucTaH CTpaHOW, cuiibHee
BCEX MOCTpafaBLUer OT 3KCTPeManbHON norogsl
B 2022 ropy, korfa HaBOAHEHWS 3aTONUAN TPETb ero
TeppuTOpUM.

OcobeHHo yazsum tor Abpurku, rae OCHOBa pauMoHa —
Kykypy3a. Bo Bpems npownoro 2nb-HuHbo pervioH
nepexun, no ouerke GAO, xyaLyto 3acyxy bonee yem
3a cTonetne: nomoLlub notpebosanace 61 MAH Yyeno-
Bek, a Manasu, 3ambusa n 3umbabse 0bbABMAN PexXnM
HauuMoHanbHoro Gepctsusa. AMepukaHckas cucTema
paHHero npepynpexaenns o ronoge FEWS NET
oLeHMBaeT HOBbIN puck ans AHronsl, Jlecoto, Mapara-
ckapa, Manasu, Mosambuka, 3ambun n 3umbabse
B Ce30H poxpaen ¢ oktabpsa 2026 no mapt 2027 roga

KaK BblcOKMI. Noka pernoH Bbipy4atoT 3anackl XOpo-
wero ypoxas 2026 roga B tOAP un 3ambuwn, HO
B ManaBun Kykypysa U celyac CTOWUT 3HaYUTEsIbHO
LOpOXe cpefHero yposHs, 1, no nporHosy FEWS NET,
ByneT [opoxaTtbh Kak MUHUMYM L0 SHBapS.

B 3¢dmonuun, no garHsim QAO, onToBblE LEHbI Ha KyKYy-
py3y B ceHTsbpe Bbipocnu 3a mecsy Ha 11-20% Ha
¢doHe omaceHnI 3a rMaBHbIN ypOXKal roga, NocTpagas-
Wnn oT HexBaTkn goxaen. B cocegHen Kennn 3acyxa
C Havafna VIOHA OO KOHUA WIS YHUYTOXWMA MOoYTH
NOMIOBMNHY NMOCEBOB B MMaBHbIX 3€PHOBbIX OKpYyrax, npu-
4eM B OAHOM TONbKO okpyre BapuHro, no AaHHbIM
AnbsHca 3a 3eneHyto pesontounio B Adppuke (AGRA),
normbio okono 75% oxuaaeMoro ypoxas Kykypysbi.
CrtpaHa notpebnsder okono 6,75 MAH TOHH KyKypy3bl
B rof, v, NO OLeHKaM KEHUNCKMUX IKCMEepPTOB 1 MyKOMO-
JIOB, HEXBaTKa B 3TOM rofy MOXeT AOoCTUYb 2,25 MIH
TOHH, TO €CTb TPeTU NoTpebneHus.

Jaxe Tam, rge ronofa B CTPOrOM CMbICNE CI0Ba HET,
KAMMaTuyeckas nHbauMs ObeT No KayecTBy NUTaHUS.
CornacHo poknagy OOH o cocTosHUM NponoBOIb-
cTBeHHOW BesonacHocTn u nutanusa B mupe (SOFI),
onybAMKOBaHHOMY B MiONe, CPefHsAs CTOMMOCTb 340-
pPOBOro paunoHa B Mupe Boipocna ¢ 3,44 ponnapa no
napuTeTy MOKynaTesbHOW CMOCOBHOCTY B A€Hb Ha Ye-
noseka B 2021 rogy no 4,28 ponnapa B 2025-m, To ecTb
npeBbICHIa MEXAYHaPOLHYIO YepTy KpanHen benHo-
ctv B 3 ponnapa. NossonuTb cebe Takon paLmoH He
MoryT 2,69 MApL YenoBek, MoOYTN KaXabl TPETUM Xu-
Tenb nnaHetbl, a B Abpuke — 2/3 Hacenenus. MNoutu
70% cTOMMOCTW 300POBOro paunoHa NPUXOAUTCS Ha
NPOAYKTbl XWBOTHOFO MPOUCXOXAEHUs, GPYKTbl ©
OBOLLM, TO €CTb UMEHHO Ha Ty efly, LLleHbl Ha KOTOpPYIO
CUJIbHEE BCErO pearnpytoT Ha Xapy 1 3acyxy.
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Vnpnaymsa non oTkpbITeiM He6OM

«Mbl 3aTannv gpixaHve, HO [OKHbI BbITb FOTOBbI K Xy[-
wemy», — Tak rnaea LlentpansHoro 6anka @uannnux
3nn PemonoHa onucan B okTabpe HacTpoeHue
B cBoeM BepomctBe. DUAMNNUHCKUI perynaTop
Ternepb paccMaTpmMBaeT cpa3y HEeCKOJIbKO CLieHapues
PasBUTUS COBLITUI, YYNTbIBasi BO3ZMOXHYIO OUHAMMUKY
HebTaHbIX LeH 1 cuny nprubnuxatowerocs Dnb-HuHbo.
CBol cueHapuit PemonoHa pasgenun Ha nBa Bapu-
aHTa: B O4HOM U3 HUX Dnb-HWHbO ByneT npocTo cuiib-
HbIM, B APYroM — TeM caMbIM «[ 031101y, Kak aHan-
TUKW NPOo3Bannv 0COBEHHO MOLLHbINA 3M1304, Cnocob-
HbI1 BbI3BaTb 3aTAXHYIO 3aCyXy U Cepbe3Hble noTepu
ypoxas. OCHOBHble MOCNEACTBUS OAs LeH perynatop
oxunpaeT B Havane 2027 ropa, npexae BCEro B sHBape
n despane. Mexagy Tem nHbnauma Ha PuannnuHax
yXe yckopsieTcsa: B OKTAOpe ueHTpasbHbln BaHk
B YeTBEPTbIN pa3 NoapsaL NOBbICU KIIOYEBYIO CTaBKY,
Ha 3TOT pas cpasy Ha NONIOBUHY MPOLLEHTHOrO MyHKTa,
po 55%. Ho MecTHble 3KOHOMWCTbI HamoMWHaloT
0 Npefenax Takmx Mep: 3HauYnTesbHas YacTb LLEHOBOMO
JaBfieHns cBasaHa ¢ nepebosiMy B MOCTaBKax MpoOAo-
BOJIbCTBUS, [OPOron HedTbio U yrpo3on Dnb-HuHbo,
Ha KOTOpble AeHEeXHasa NOANTIKa HanpPsAMYo MOBANATb
He MOXEeT — CTaBKOW HeJb3s BbI3BaTb 4OXIb.

OpfHow 13 nepsbix 06 aToN Npobreme NyGANYHO 3aro-
BOpWSa YJeH WcrnosHuTensHoro coseTa EBponen-
CKOro UueHTpanbHoro Oaxka Msabenb LHabens.
B mapte 2022 ropa cpefv UCTOYHWUKOB MHOAALUOH-
HOro AaBNeHUs OHa Bblgennna nocneacTsma U3MeHe-
HUS KMMaTa: MCK/OYUTENbHbIE 3aCyXM BO MHOTMMX
yacTax MUpa yxe crnocobCTBOBaN POCTY NMPOLOBOSIb-
CTBEHHbIX LeH, 0cCOBeHHO Bofie3HeHHOMY s Masno-
obecneyeHHbIX cemen.

OHa HasBana 3TOT MexaHuW3M kaumaTdnaumen —
POCTOM LieH Nnofg BO34eNCTBUEM KIMMAaTUYeCKNX n3me-
HeHun. Hapsagy ¢ Hum  WHabens Bbigenuna
doccundnaumio, CBA3aHHYIO C 3aBUCUMOCTbBIO 3KOHO-
MUKW OT MCKOMAaemoro TOmavBa, u rpuHdnaumio,
BO3HMKAIOLLYIO 13-33 YAOPOXAHUSA PeCcypcoB, HEObXo-
ONMbIX AN SHEPreTMYeckoro nepexoaa.

YeTbipe rofa cnycrs KAMmMaTMyeckne pucku saHMMaoT
ropasno bonee 3ameTtHoe Mecto B pabote ELB.
B 0BbHOBNEHHOW [leHEXHO-KPEeANTHON CTpaTerum, npu-
HaTon B nioHe 2025 ropa, 6aHk npusHan, 4to nocnen-
CTBMS W3MEHEHWUs KJMMaTa U gerpajauuv npupogasbl
NPOABASIOTCA CUIbHEE, 4eM OXWAANocb, U MOFyT
noBbIWaTb BOAATULHOCTb UHNAUMK. ELIB no-npex-
HeMy [ornyckaeT BO3MOXHOCTb He pearvpoBaTb Ha
BPEMEHHble LIOKN MPefNoXeHUs, eciiu ux nocneg-
CTBUSI [ONXKHbI UCYE3HYTb CaMoCcTosTeNbHO. Ho pelue-
HVMe 3aBMCUT OT MacwTaba M MNPOLOIKUTENbHOCTH
LLIOKA, COCTOSIHUS 3KOHOMMKMN 1 YCTOMYNBOCTU NHS-
LUMOHHBIX OXMAaHWNA. Yem cunbHee n NPOAONIXUTESb-
Hee LeHOBOe [aBfieHNe, TeM MeHblle OCHOBaHWUN
pPaccynTbIBaTh, YTO OHO McYe3HeT He3 BMeLlaTenbCTBa
perynsTopa.

B okTtabpe 2026 ropa akoHomuctel ELIE oueHunu
nocneacTBmsa neTHen xapbl 1 3acyxu. B ctatee «YTpa-
TWAa N NPOLOBOJILCTBEHHAA WHPNALMA OCTPOTY?»
OHM OTMEYaloT, YTO B aBrycTe POCT LLEH Ha NPOAYKTbI
B eBpo30oHe 3amegnunca go 1,1%, MuHumyma c cepe-
avHbl 2021 roga.
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OpfHako ynyylweHne MOXeT OKasaTbCs BPEMEHHbIM.
Mo oueHke crneumannctoB HaHka, 3KCTpeMasibHas
noroga netom 2026 roga fob6aBuT K NPOLOBOSIbCTBEH-
HOW uHNALMM B TedeHne cnepytowiero roga ot 0,3
fo 0,8 mpoueHTHOro nyHkTa. MNpuyem nocnepcTeus
Kapbl NPOSBSIOTCS B LieHax gaxe boicTpee, 4eM Bfuv-
SiHMe NOLOPOXaBLUIEN 3Heprun: HebnaronpusTHas no-
ropa HenoCpefcTBEHHO cokpallaeT NpeaoXeHne
CBEXUX MPOLYKTOB, TOFAA Kak POCT IHEPreTnyeckmx
N3LepPXeK MOCTENeHHO MPOXOAUT Yepe3 MpPOoM3BOA-
CTBO, NepepaboTky U TpaHCNOPTMPOBKY. B ceHTabpe
nepBble NPU3Haku HOBOIO AaB/IEHUS Y>Ke NOABUINCS:
npofoBosbCcTBEHHasA nHbNsLuMs yckopunack go 1,3%,
rfaBHbIM 0Bpa3oM M3-3a MOAOPOXKAHMSA CBEXMX OBO-
wen.

MouyeMy LeHTpanbHble BaHKW Tak BHUMATESbHO CleaaT
3a LeHaMu Ha xJ1eb, MOJIOKO UMM PacTUTENIbHOE Maclio,
MOHATHO: UMEHHO MO MOBCEAHEBHbLIM MOKYyMKam Nto4n
BO MHOMoM cynsat ob nHdnaumumn. Yenosek MoxeT He
3HaTb, CKOJIbKO CTOWT CTPaxoBKa ero KBapTupbl, HO
LeHbl B MarasumHe BWAUT Kaxpayto Hepento. baHk
AHFIMM OTMeyYaeT, 4TO MPOAOBOMLCTBUE U SHEPrUs
OCOBEHHO CUSIbHO BAUSIIOT Ha MHBASLMOHHBIE OXMUaa-
Hus BputaHues. Ecnn pomoxosdaicTea, crankusasichb
C oYepenHbIM MoJOPOXKAHMEM MPOLYKTOB, HAYNHAOT
OXMAaTh HanbHeNLWero pocTa LeH, 3TO MOXeT oTpa-
3UTbCA Ha TpeboBaHUAX K 3apniataM U peLleHusx
0 pacxogax. Komnanuu, B CBOIO OYepenb, yunUThiBatOT
oXMAaeMble U3AEPXKKU NPU YCTAHOBNEHUU COBCTBEH-
HbIX LeH. Tak nepBOHa4YasbHbIN LWOK MPeasoXeHus
pUCKyeT 3aKpenuTbCs B 9KOHOMMUKE faxke nocse Toro,
KaK ypo>kal BOCCTaHOBUTCS.

O ToMm, KaK yumnTbiBaTh NoLOOHbIE PUCKHM, LEeHTPaslbHbIe
BaHKM BCe Yalle OOrOBapMBaOTCA U HA MEXAYHapOL4-
Hom ypoBHe. B wuioHe 2026 ropa Coobuiectso
LeHTpasibHbiIX BaHKOB 1 HAA30PHbIX OPraHOB Mo MoBbI-
LUEHMIO 3KONOrnYHOCTU duHaHcosom cuctemsl (NGFS),
obbenvHsowan LeHTpasbHble BaHKM WM opraHsl
¢dbVHaHCcoBOro Haf3opa, npeacrasmna goknag «Mame-
HeHVWe KIuMaTa W CcTpaTervs AeHeXHO-KPeLUTHON
NOJSIUTUKN: PYKOBOACTBO A1 LEHTPasbHbIX DaHKOB».
Ero aBTOpbl MCXOQAT M3 TOro, YTO KAMMaTU4YecKue
LIOKM B LesIOM TPebyloT Tex Xe NPUHLMNOB pearnpo-
BaHWA, YTO W Opyrue HapyleHus npegnoxenus. Ho
ec/n  3KCTPeMasibHble MOrofHble SBAEHUS CTaHyT
Bonee 4acTbiMU, CUSIBHBIMU U MPOAOIIKUTENBHBIMY,
OHU MOTYT U3MEHUTb YCIIOBUS, B KOTOPbIX LeHTpasib-
Hble DaHKM MOALEeP>KMBAOT LEHOBYIO CTabuibHOCTb.
«MameHeHne knumaTa 1 nepexoq K HyfnesbiM Bbibpo-
caMm BCe cuiibHee BAUSIOT Ha MHOAALMIO, SKOHOMMYe-
CKUI POCT U AEHEXHO-KPELUTHYIO MNOSIUTUKY», — 3asB-
nsna 3aHumasluas Torpga noct npepcepatens NGFS,
nepBbIl  3aMecTuTens npesupeHTa byHoecbanka
CabwvHa Maypepep. ABTOpbl [OKNaAa PEKOMEHAYIOT
perynstopaM  yuuTbiBaTb KJIMMaTU4yeckue  PUCKK
B MPOrHO3HbIX MOLESIAX, OLLeHNBaTb Pa3Hble cLeHapum
pPas3BuTUs CoBLITMI N ODBACHATL ODLLEeCTBY, NMoYemy
B OAHUX CJIyyasix LeHTpasibHbIM BaHK roToB nepexaaTb
LLleHOBOW LIOK, @ B APYrUX CYNTAET HEODXOAMMbIM BMe-
LwaTbcs.

Ons cTpaH, roe npogoBOJIbCTBME 3aHWMAET 3Hauu-
TENbHYIO 4acTb MOTPEDUTENbCKOW KOP3WHbI, 3Ta
3aga4a 0CODEHHO COXHA.



B VIHOMW NnpoayKTbl COCTaBNAOT NOYTU MOJIOBUHY pac-
XO[0B, YY4MTbIBAEMbIX MPU pacyeTe noTpebutensckon
MHONALMIN, @ MPOTHO3 MYCCOHHbIX AOXAEN umeet
HenoCpeLCTBEHHOE 3HaYeHMe A5 OeHEXHO-KpeauT-
HoW nonuTukn. B onybnvnkosanHom B 2026 rogy nccne-
noBaHUK JIOHAOHCKOW LWKObl 3KOHOMUKN «[JoXAab,
COJIHLE U POCT LeH: KnnmaTnuieckne GakTopbl Mpogo-
BONbCTBEHHOW MHAAUMKU B VHOMW» aBTOpbI npeny-
NPexXAatoT, YTO yYalleHne 3KCTpeMasibHON Xapbl, 3a-
CyX W HaBOOHEHWN MOXeT MpPeBpPaTUTb MPOAOBOJIb-
CTBEHHYIO MHONALMIO N3 Yepenbl BPEeMEHHbIX CKauyKoB
B bonee ycrtonumeyo npobnemy. OHu npepnaratoT
PezepeHomy Ganky WHoum wwupe wucnonbzosaTb
NorofHble OaHHble B MPOrHoO3ax, a MpPaBUTENbCTBY —
TecHee KOOPAUHUPOBATb AEHEXHO-KPeaUTHYIo, Boa-
XETHYIO 1 arpapHyto nonauntuky. Cpeamn Heobxoamnmbix
Mep 1ccriefoBaTenn Ha3blBaloT PasBUTME OPOLLEHMS,
XpaHeHVe U1 OoxJaxAeHue npoaykuun, YyCToNYMBbIE
K >Kape W1 3acyxe copTa CeJIbCKOXO3ANCTBEHHbIX KyJslb-
TYP Y CUCTEMbI PaHHEro NPeaynpexaeHuns.
Hackonbko cuiibHbIM — OKaxeTca  «IDnb-HuHbo —
lopsunna» v onNpaBLaloTCa M onaceHns GUANNMINH-
ckoro LleHTpobaHka, craHeT scHee B Oamxanwuve
Mecsubl. Ho perynstopam Bce yalle NpuaeTcs y4nTbl-
BaTb B CBOWX MPOrHO3aX HE TOJIbKO 3KOHOMWYECKYHO
CTaTUCTUKY, HO U MPOTrHO3bl MOrOAbI.

Lierna npucnocobneHus

Oxan Kpuwan, 43-netHuin pasHopaboymin n3 nHamn-
ckoro wraTta buxap, aTo oceHblo XoAWUT Ha paboTty
newkoM. OT CbeMHOW KOMHaTbl B KalIMWPCKOM
CpuHarape [o mecTa paboTbl BOCEMb KMIOMETPOB, 1
KaXAbl Takon nyTb akoHoMUT emy 50 pynuin. OeHbrn
OH OTKNaAbiBaeT Ha KOopobku co cnagocTamu, bes
KOTOPbIX OH He MpeAcTaBnseT NpasaHoBaHne [uBanu
B KPYTy CEMbU. 51 MOTy COKOHOMUTbL Ha OfexXae, HO He
Mory npuexaTb JoMoN Ge3 cnagocTen», — obbscHseT
oH koppecrnoHaeHTy Al Jazeera. Mewwit nyts Kpuwana
— TOXe CBOero popa agantauus K knnumatdnsuymun:
Kanpusbl MyCCOHa 3a COTHW KWJIOMETPOB OT Hero
3aCTaBJIAOT SKOHOMWUTb Ha MOBCELHEBHbIX PACXOAaXx,
4TOBbI COXPaHWUTL TO, YTO AJIF HEro BaxHee AeHer, —
BO3MOXHOCTb MpuexaTb JOMOW Ha MpasfHuK co cna-
LOCTAMM 415 DNNBKUX.

B oTnuume oT nokynatenien, KOTOPbIM MPUXOAUTCS
npvcnocabnmneatbcss K MNOAOPOXAHWIO MPOAYKTOB,
dbepMepbl MOTyT MOMbITaTbCA MPEAOTBPaTUTL YacTb
noTepb. YCTONYMBBIE K 3acyxe copTa, HOBble CPOKM
nocesa n bonee adpdexkTVBHOE OpOLLEHME NMOMOraloT
3aLUMTUTL ypodKal oT NorofdHbix aHomanuin. Ho Bce ato
TpebyeT uHBecTMumMin. OuHaHCMpoOBaHWe afdanTaumn
Ha CEroAHSLHWUMA OeHb SBSETCS, NoXasyn, rnaBHbIM
BOMPOCOM KJIMMaTU4YeCKMX neperosopos. [1o oueHke
Mporpammel OOH no okpyxatowen cpege (FKOHEM),
k 2035 rogy passuBatowmMmcs cTpaHam notpebyertcs
Ha afjanTauuto K nsmeHernuo knumata 310-365 mnpg
JonnapoBs exerogHo. Mexay Tem, Mo NociiefHUM faH-
Heiv  O3CP, rocypapctBeHHoe bUHaHCMpOBaHMe
afanTaumm co CTOPOHBI pa3BuTbix cTpaH B 2024 rogy
coctasuno nuwb 31,7 mapg gonnapos. VI xoTs B npo-
wnom rogy Ha COP30 B 6pasunsckom beneHe crpaHbl

LOrOBOPUIINCE Kak MUHMMYM yTPOUTb bUHaHCMpOBa-
Hue aganTtaumu k 2035 roay, cornacosaTb, Kak BbIMOJSI-
HWTb 3TO obeLLaHne, OHN JO CKX MOP He MOTYT.
Nomumo peHer, 3HavyeHVe MMeeT U TO, Kak rocypap-
CTBa pPacrnopsXaloTcs yxXe MNpou3BeLeHHbIM MPOLO-
BosibcTBMEM. OnbIT PUCOBBLIX IKCMOPTHBLIX OFpaHuye-
HuM B MIHann B 2023 rony nokasas, 4To NonbiTKa 3aLiu-
TUTb BHYTPEHHUI PbIHOK MOXET YCUANTb NPOLOBOJIb-
CTBeHHYI0 MHNsumio 3a pybexxom. MBO pekomeHayet
nsberatb NOAOBHBIX OFPAHNYEHUNIN, COXPAHATL OTKPbI-
TOCTb TOPrOB/IM M MOMOTaTbh HY>XAAIOLMMCS CEMbAM
aflpecHo, BMeCTO TOro 4Tobbl 3aMOpaXkunsaTb LeHb
ons Bcex. [ocypapcTBeHHble NPOJOBOLCTBEHHbIE
pe3epBbl TOXe CNOCObHbI CAEPXMBaTb MOAOPOXaHME,
HO BaXHO, Kak WMW pacnopsxatotcs. B AnoHuun
nepBble NPOAaXn pnca 13 rocyfapCcTBEHHbIX 3aMacos
yepes ONTOBWKOB MOYTW HE OTPAa3NIUCh Ha MarasuH-
HbIX UeHax. Jluwe nocne Toro, Kak MNpaBUTENbCTBO
Hanaguno NpsiMble MNOCTaBKWM TOProBbIM CETSM, LiEHbI
HayasIn CHUXATbCS.

HoBbie copTa, n3MeHeHMe CpPOKOB MoceBa W CoBpe-
MEHHble CMCTEeMbl OPOLUEHWs MOMOralT COXPaHUTb
ypo>kaih B HeBnaronpusaTHbIX YCIOBUSX, HO HE MOTYT
MOJIHOCTbBIO 3aLUUTUTb CENTbCKOE XO3AMCTBO OT nocsemq-
cTBUIA noTtenneHus. «5 necats net paboTato Hag Tewm,
uTObbI coienaTb CBOE X03AMCTBO BoJiee YCTOMUMBLIM:
Caxato MOKPOBHble KyJbTypbl, 4TOBbI yaep>XaTb Bnary
B NouBe, MeHsI0 CeBOOBOPOT, BbIPALLMBAID XaPOCTOMN-
kne copta. Ho npu Temnepatype Bbiwe 38°C B Teye-
HWe HeCKONbKNX HefeNb NoApPs BCe pywmnTcs. B aTom
rogy f OXuhar noTepu Kak MWHUMYM MOJIOBUHbI
ypoxas. Mbl He pBuxemcs K KatacTpode, Mbl yxe
Tam», — rosoput depmep berya Mepno us pervoHa
OBepHb-PoHa-Anbnbl Bo ®PpaHumm, cnoBa KOTOPOro
NpUBOAUT DpUTaHCKU aHanutudeckmin ueHtp ECIU.
®AO n BMO nopuepkuBatoT, YTO B [AONTOCPOYHOMN
nepcrektnse 6e3 cokpalleHus BbIBPOCOB MapHMKO-
BbiX ra3oB He obounTtuck. Pacuetsl KoTua n skoHoMu-
ctoB ELIb nokasbiBatoT, 4TO MO Mepe noTensieHns OgHM
1 Te Xe TeMnepaTypHble aHoManum DyayT Bce cusibHee
OTpaxkaTbCs Ha LieHax Ha NpogoBobCTBME. [ns ogHMX
3TO O3HaYaeT HeOoHXOANUMOCTb MEPECMOTPETL MPUBbLIY-
Hble MOKYNKW, AN OPYrMX — OTKa3aTbCs OT MOSIHOLEH-
Horo nutanus. A ons [xaa KpuwaHa 13 nHAnMMckoro
Buxapa — nponTM BOCEMb KUIIOMETPOB MELLKOM,
4TOBbI MPUBE3TM LOMOW CNALOCTU K MPA3AHUKY.

© 2026 AHATIUTUYECKUW LLEEHTP «®@OPYM> ¢ ncnonb3osaHnem matepwanos AFP, Al Jazeera, Reuters, Newsweek, Forbes, Nature
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NOJIMTUKA U PETYJIMPOBAHUE
B OBJZIACTU YCTOMUNBOroO PA3BUTUA —
FNOBAJIbHbIA YPOBEHb

COP17: B EpeBaHe cTpaHbl HAMETWUJIM NYTb NO YCKOPEHUIO
AOCTUXEHUSA rnobanbHbIX Leniei No coxpaHeHuto buopasHoobpasus

COP17 | forharone - |

Ha saeepwwuBwenica 31 okTabps B Epesane 17-i
KoHdepeHuun ctopor KoHseHunn OOH o Buonoru-
ueckoMm pasHoobpasun (COP17) crpaHbl gorosopu-
JINCb YCKOPUTb COKpalleHne BPeAHbIX O NPUPOLb
cybcuanii, yBeNMUNTL NOMOLLb Pa3BUBAIOLLUMCS rOCy-
[apCcTBaM W YCUNUTb KOHTPOJIb 3a BbINOSHEHWEM 0-
BanbHbIX NPMPOLOOXPAHHLIX Lenelt. T Mepbl BOLLIN
B «EpeBaHckuii nyTb» — corflacoBaHHbI OTBET Ha
pe3ysbTaTbl NepBoro rnobansbHOro ob3opa BbinosHe-
Hua KyHbMuH-MoHpeansckoi nporpammsl B obnactu
BropazHoobpazns. YUacTHVKM Takxke NpUHAIN peLue-
HWS NO OXpaHe NPUPOLAHbLIX 3KOCUCTEM U PaCLLUNPEHUNIO
Yy4acTUs KOPEHHbIX HapOAOB B MeXAYyHapO4HOM
NPUPOLOOXPaHHON nonutmke. Ha nonsx koHbepeH-
UMM BbIIO0 ODOBABIEHO O HOBbIX PUHAHCOBbLIX 0BA3a-
TeNbCTBaxX M WMHULMATMBax OOWMM OObEMOM MOYTK
2 Mnppa LoNNapos.

PelueHuns koHpepeHLmun

«EpeBaHckui MyTb» CTan 4acTblo PeLleHmUs, MPUHATOrO
no wToram mepeoro rnobanbHoro ob3opa BbiMosHe-
Hus KyHbMUH-MoHpeanbckol nporpamMmsl. MpuHsaTas
B 2022 rogy nporpamma npepycmatpusaet 23 Lenn no
COXPaHeHUI0 1 BOCCTaHOBNEHUIO OuopasHoobpasus
k 2030 rogy, Bkntovasa 3awmty He meHee 30% cywiu,
BHYTPEHHUX BOf, NMPUDOPEXHBIX 1 MOPCKUX TEPPUTO-
pUi, BOCCTaHOBMIEHNE AerpafupoBaBLLMX 3KOCUCTEM
M cokpalleHne 3arpsi3sHeHUs OKpyXatlollen cpeppl.
B EpeBaHe cTpaHbl onpefenunu, Ha Kakux Mepax
HeODBXOAMMO COCPEfOTOUUTLCS B OCTaBLUMECS YETbIpe
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roga, 4ToObl MPUBAN3UTLCA K LOCTUXKEHWIO ITUX
uenen.

OpgHuM un3 npuoputeToB cTana pedopma rocypap-
CTBEHHOW TMOAAEPXKN LEATENbHOCTN, HaHOCALLEN
yuwepb npupoge. KyHbMuH-MoHpearnbckas npo-
rpaMma npepycMaTpuBaeT COKpalleHne BpepHbiX
cybcnanii n 4pyrmx 3KOHOMUYECKUX CTUMYJSIOB He Me-
Hee yeMm Ha 500 mnpg gonn. exerogHo k 2030 roay.
Yuacthukn COP17 nogreepannv  HeobxoamMmocTb
ycKopuTb 3Ty paboTy, opgHoBpemeHHO nobusasch
Bonee nocnefoBaTesIbHOrO yyeta NPMPOLOOXPAHHbIX
uener B rocyfapCTBEHHbIX DlogXeTax v 3KOHOMMYe-
cKkoM nonuTuke. [JoroBOpeHHOCTM Takxke npepycmart-
puUBalOT yBennyeHne GbUHaHCOBOW, HayYHOW U TEXHU-
4YecKon NMOALEeP XKW PasBUBAOLLMXCH CTPaH U coBep-
LWEeHCTBOBaHNE CUCTEM MOHUTOPWHra, OTYETHOCTU
N OLEHKN pe3ysibTaTOB NPUPOLOOXPaHHbIX Meponpu-
ATUN.

NMomnMo 3TOro, Ha KoHdepeHLn Dblin CornacoBaHsbl
peLUeHMs MO YyNpaB/IEHUIO OXPaHSEMbIMU TEPPUTOPU-
MUK, COXPAHEHUIO JIECHOTO, MOPCKOro W npubpex-
HOro BuopasHoobpasns, YyCTOMYMBOMY UCMOJb30Ba-
HUIO OMKOW npupoasl M Gopbbe ¢ UHBA3UBHLIMU
yyxxepofHbiMM Bujamu. B uymcno paccMoTpeHHbIx
BOMPOCOB BOLUIN CUHTETUYECKAs BUONOrMa 1 oueHKa
PUCKOB >WBbIX reHeTuYeckn MoanduLMPOBaHHbIX
OpraH1M3mos.

OTpenbHbIM — pe3ybTaTOM  NeperoBopoB  CTano
cornacosaHve npasun PaboTsl HOBOTO MOCTOAHHOMO
BCMoOMOraTenbHOro opraHa no cratbe 8(j) KonseHuuy,



MOCBALEHHON TPaAMLMOHHBIM 3HaHWAM W MPaKTuKe
KOPEHHbIX HAPOLOB N MECTHbIX coobuiecTs. [MpuHaTbIe
MOJIOXEHWsT MOny4yunu HasBaHWe «Pykosopgsime
npuHumnnel CeBaHa» U MpU3BaHbl YKPEnUTb yyacTue
3TUX TPYNN B MEeXAyHapOLHOW MNPUPOLOOXPaHHON
nosanTmKe.

MacwTab npegcroswen paboTbl Mokasan nepsBbin
rnobanbHblit 0b630p KyHbMUH-MoHpeanbckon
nporpammbl. CornacHo onybavkoBaHHOMY nepeq
koHbepeHunen poknagy OOH «CocTosiHue mep no
coxpaHeHuio BruopasHoobpasns», MeHee MOMOBUHbI
HaLMOHaNbHbIX LeieBblX NnokasaTtefier, No KoTOpbIM
NpoBOAMSIaCh OLEHKa, BbIMOSHATCS B YCTaHOB/IEH-
Hble cpoku. [laxke Npu NOMHOM BbINONHEHWUN AENCTBY-
owmnx obszatenscte k 2030 rogy nog oxpaHowt
okaxyTca nuwb 26% cywmn n 12% okeaHa BMecCTO
npeaycMoTpeHHbIx nporpammoin 30%.

Mpu atom noutn 90% ctpaH-yuactHuL, KoHBeHUMM yxe
YCTaHOBWUJIM HauMOHambHble Lenu B obnactn buopas-
HoODOpa3susa, Bosiee MOMOBUHLI MOATOTOBUAN TMJaHbI
nx foctuxeHus, a cebilwe 70% npencraBuiam oTyeThbl
o npopenaHHon pabote. OpgHako Temnbl peannsaunm
ocratoTcs  HepocTatouHbiMu.  Cpenn  OCHOBHbIX
npenatcteut OOH HasbiBaeT HexBaTKy duHaHCUpPOBa-
HWS, OrPaHUYEHHbIN LOCTYN K TEXHOIOMUSAM U Hay4YHbIM
JaHHbIM, a TakXe COXpaHeHMe 3KOHOMUYECKMX
CTUMYJIOB, CMOCOBCTBYIOLMX Pa3pyLUEHUIO MPUPOL-
HbIX 3KOCUCTEM.

®PuHaHcHpoBaHMe oxpaHbl MPUPOAbI

Ha COP17 ©Gbino obbsBieHo O HOBbIXx GUHAHCOBbIX
0b6sA3aTeNbCTBAX M MHUMLMATMBAX MOYTH Ha 2 MAIPL 8O-
napos CLUA. B yactHocTtn, 560 MAaH gonn. npuxoanTcs
Ha nonoJsiHeHve pecypcos [nobanbHOro akosornye-
ckoro doHma u [nobansbHoro pamouHoro doHaa
BropasHoobpasma, 500 maH gonn. — Ha AnbaHC No
BOCCTaHOBIEHWNIO BUAOB, ewe bonee 330 man gonn. —
Ha doHa «LleHHOCTb MprpoabI», OPUEHTUPOBAHHbBIN Ha
NPWBNEYEeHNe YaCTHOrO KanuTana.

Kpome Toro, HupepnaHabl obbsiBUAM O HamepeHum
Hanpaeutb 500 MnH gonn. B QoHp coxpaHeHns Tponu-
yeckux necos (TFFF). C yyetom aTtoro B3Hoca obuymi
0bbeM 3aABIEHHbIX MHBECTULUMA B QOHA [OSKEH
poctnub 7,8 mnpp ponn. CLLUA. PaHee o rotoBHOCTU
yyacTBoBaTb B ero ¢uHaHCMpOBaHWM CcooBLUIM
Hopeerus, lepmanua, bpasnnuna, NHpoHesns, Opak-
uma n Benukobputanusa. OpuunansHoe obbsasneHne
O HUAEPIaHACKOM B3HOCE OXWAAETCs Ha KoHdepeH-
umm COP31 B AHTanbe.

Hogbie obsazatenscrsa, 04HAKO, MOKa HECOMOCTaBMMbI
C notpebHoCcTAMM B DUHAHCUPOBAHUM  OXPaHbl
npupoabl. ExxerogHbin gebuunt cpencrs, Heobxoau-
MbIX L1 OCTUXeHUs rnobanbHbiX Lenen B obnactm
BuopasHoobpasus, oueHusaetcs 8 700 mnpg gosn.
CornacHo onybnukosaHHomy B saHBape 2026 roga
poknagy Mporpammel OOH no okpyxatowen cpepe
(UNEP) «CocrosaHune ¢urHaHCMpOBaHMA  OXpaHbl
npupogbl», 8 2023 roay Ha LeATeNbHOCTb, HAHOCSLLYIO
BPeA OKpyXalollen cpefe, B MUpe Hanpassioch
7,3 TpAH ponn., Torga Kak Ha NpUMpoLoOXpaHHbie
pelweHns — nuwb 220 mnpg gon.

B yacTHOM cekTOope 3TOT paspbiB cocTaBnsan 4,9 TpaH
npoTMB 23 MAPA AOJI1. COOTBETCTBEHHO.
leHepanbHbi cekpeTapb OOH AHTOHWY [yTeppuLy,
BbicTynas no cnyyato COP17, npusBan npaBuTenbCTBa
1 BU3HEC 3HAYNTENIbHO YBEINUYUTL NPUPOJ0OXPaHHbIe
nueectvummn. o ero cnosam, ANS  OOCTUXEHUS
rnobanbHbiX Uenen B obnactn GuopasHoobpaswus,
KnMMaTa K BoccTaHoBneHus 3emenb k 2030 ropy
eXerofHble BNOXEHWS B MPUPOLOOXPaHHbIE peLIeHNs
LOJKHbI cocTaBnaTb 571 mnpg ponn., uam okono 0,5%
muposoro BBI1. Cpeon mexaHusmoB npwuBneyeHus
yacTHbIX cpencts oH Bbigenun ®onp Kanu, uvepes
KOTOPbIA  KOMMaHuu, ucrnonbsylowme LMbpoByo
MHGOPMaLMIO O FeHEeTUYECKMX pPecypcax, MOTyT y4acT-
BOBaTb B GUHAHCMPOBaHWUM COXpaHeHus bropaszHoob-
pasus.

®PUHaHCOBBIN CEKTOP U MPUPOAHbIE PUCKU
CneumanbHo k koHdpepeHuun PuHaHcoBas MHULMa-
Tnea MNporpammel OOH no okpyxatoLuert cpene (UNEP
FI) nogrotosuna poknap «Ot Kann po EpesaHa:
aBuvxeTcs M duHaHcoBas cucTeMa B MpPaBuSIbHOM
HanpaeneHun?». Ero aBTopbl OoTMevaloT, YTO 3a ABa
roga nocne npepbigywen koHdepeHumn B Kanwu
(Konymbus) barkn v gpyrne duHaHcoBble opraHu3a-
UMW MPOABMHYIUCH B pa3paboTke WHCTPYMEHTOB
OLEHKM NMPUPOAHBIX PUCKOB U MOAXOAOB K dUHAHCK-
poBaHuto bropasHoobpasusd. OgHako obbembl MHBeE-
CTULMI NO-NPEXHEMY He COOTBETCTBYIOT r106asbHbIM
LensMm, a HeJoCTaToOK MHPOPMaLMKN O YaCTHbIX PUHAH-
COBbIX MOTOKax 3aTPyAHsIeT OLeEeHKY nporpecca.
Bo MHoOrmx crtpaHax KOMmMaHuWu He oDs3aHbl PacKpbi-
BaTb TakuMe CBeAeHMus, TO3TOMYy OnpeaenuTb
MacwTabbl GpMHAHCMPOBaHUA OEeATeNbHOCTH, HAaHOCSH-
wen yuwepb npupoae, 1 BIOXKEHUI B ee CoXpaHeHne
OCTaeTCst CTIOXHO.

B 1o xe Bpems uHTEepec dbuHaHCOBbLIX opraHmsauui
K MNPUPOAOOXpaHHON noBecTke pacTteT. CornacHo
onpocy uneHos UNEP Fl 3a 2026 rop, 3awwuTa
NpUPOoAbl BrepBble onepeauna KaMMaT cpeau npmo-
PUTETOB Yy4acTBOBaBLUMX B WCCNEAOBaHUW DBaHKoOB
N cTpaxoBbix KomnaHun. bonee 80% onpoLueHHbIX
npefcrasuteneir HaHKOB 3auMHTEpPecOoBaHbl B MOA-
LepXKe MIaHUPOBaHUs Mepexofa K 3KOMOrmyecku
YCTOMYMBOW  [EATEeNbHOCTW, OLEHKe MNPUPOAHbIX
PUCKOB UK TMOCTaHOBKE COOTBETCTBYIOLLUMUX LEenen.
Cpegaun cTpaxosmkos 73% 3asBuanm o notpebHocTu
B [OMOJIHUTENBHOW MOMOLLM NPU OLeHKe U ynpasre-
HUW PUCKaMWU, CBSI3aHHBIMU C COCTOSIHUEM MPUPOLbI.
UNEP FlI HamepeHa pacwmputs cbop AaHHbIX
O YaCTHOM PMHAHCMPOBAHUM B pPamKax TPEX KOHBEH-
unn OOH — o BuonorvyeckoMm pasHoobpasuu, name-
HeHun knumaTa n bopbbe ¢ onycToiHMBaHWem. Ha 2027
roA TakXe 3arnjaHWMpoOBaH 3amnyck WHWULMATMBBLI MO
yyeTy npupogHbix GakTopos npu GrHaHCMPOBaHWMM
KAMMaTuyeckoro nepexopa. [epBbiM HanpaBieHnem
CTaHyT BO[MHblE PECYpCbl, MOCKObKY WX COCTOSIHWE
HEeMOCPEeACTBEHHO BJIMAET Ha CeNbCKOE XO3SNUCTBO,
SHepreTuky 1 apyrve oTpacam 3KOHOMUKM.

Ha camoin COP17 Begyujme MHOrOCTOPOHHME BaHKm
Pa3BUTUS NPEACTaBUIN COBMECTHYIO aHaNUTUYECKYO
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3aMmncKy 0 BO3MOXHOCTSAX NoaAepXkn bropaszHoobpa-
3ns Npy GUHAHCUPOBAHUN MHBECTULMOHHBIX NMPOEeK-
ToB. baHkn npepnaraoT Mcnonb3oBaTb CyLLECTBYHO-
WMe npoueaypbl 3KOJIOMMYECKOM W coLManbHOM
3KCMEepTU3bl He TOJIbKO A1 NpefoTBpaLLeHns yuepba
npvpoAe, HO W [ANA  BbISBIEHUS BO3MOXHOCTEN
ee CcoxpaHeHus U BOCCTaHOBMeHus. B pokymeHTe
BblesieHbl TPU HanpaeieHns paboTsl: GopMrpoBaHMne
noptdenen NPUPOAOOXPaHHbIX MPOEKTOB, NCMOJb30-
BaHMe 3KOMOrMYeCcKOM 3KCNepTnsbl ANs onpeaeneHus
MOTEHLMANbHOIO  MOJIOXKUTENbHOMO  BO3AENCTBUSA
PEJIN3 — UTOTU COP17

PE/IN3 OOH

OOKNAL O KOJITEKTVBHOM MPOTPECCE B OBJIACTY BUOPASHOOBPA3MNSA
OKJAL UNEP FI

MHBECTULMI Ha OnopasHoobpasve K npumeHeHue
KOMMJIEKCHbIX MOAXOAOB K BOCCTAHOBNEHUIO 3KOCU-
CTeM Ha YpOBHE OTAESbHbIX TEPPUTOPUNA.
Cnepytowas KondbepeHums ctopoH KoHnseHuum o 6uo-
JIOrMYeckoM pasHoobpasum coctoutcs B DKBafope
B 2028 ropny, 3a ABa ropja OO YCTaHOBJIEHHOMO CpoOKa
OOCTUXEHNs rnobanbHbix uenen. K aTomy BpemeHu
CTaHeT BO3MOXHbIM OLEHWUTb MepBble pPe3ynbTaThl
BbINOJIHEHMS LOrOBOPEHHOCTEN, LOCTUMHYTbIX
B EpeBare.

UNEP: yaep>xaTtb notenneHue B npegenax 1,5°C y>xe He ypacTtcsa

1,5°C no cpaBHeHuO € fo-
NHOYCTPMaNbHbIM YOOBHEM
y>Xe He yAacTcs, roBopuTCs
B eXerogHom [goknage

Ypepxatb rnobanbHoe
N®
A8 notennenve B npepenax

@ Mporpammsl OOH no okpy-
The point of return >Karou_|,e17| Cpe,u,e (UNEP)
b e s <<L||O Knan o) paspbiBe

B YpPOBHsX BblOpocoB —
2026: Touka BO3BpaTan.
OpHako bbicTpoe cokpa-
m LweHne BbIBPOCOB ele Mo-
XEeT OrpaHuynTb  Makcu-
MasbHbI pPOCT TemnepaTypbl npumepHo 1,7-1,8°C
B cepefuHe Beka M BepHyTb ero K 1,5°C nnun Huxe
k 2100 rogy.
Onsa 3Toro mMuposble BbIOPOCH MAPHUKOBLIX ra3oB
HeoBbXOoOAMMO COKPaTUTL MO CPABHEHMWIO C YPOBHEM
2025 ropa Ha 18% k 2030 ropy, Ha 45% k 2035-my u Ha
69% k 2040-my. Bbibpocbl [OMKHBI  [OCTUYBL
ymcToro Hyns npumepHo k 2050 rogy. Takon nyTe, No
ouernke UNEP, paet 66-npoueHTHyl0 BepOSTHOCTb
OrpaHnyYnTL MakcumanbHoe noTtenneHne 1,7-1,8°C
n npuMepHo 50-MPOLEHTHYIO BEPOATHOCTb BEPHYTH
Temnepatypy K 1,5°C nnm Huxe K KOHLYy CToneTus.
HbiHewHnx obsizaTenbCcTB CTpaH AJs 3TOro HejocTa-
ToyHo. [ToslHOe BbIMOJSIHEHWE HOBBLIX OMNpPenesiaeMbIxX
Ha HauMoHanbHOM ypoBHe Bknagos (OHYB) npusepet
K COKpaLLEeHWIO MUPOBbIX BbIOpocoB nuwwb Ha 5-8%
k 2030 rogy v Ha 11-15% k 2035-my no cpaBHeHutO
¢ 2025 ropom. Pazpbis Mexay Bbibpocamu npw BbInos-
HEHUWU OEeNCTBYIOLMX HALMOHabHbIX 06SA3aTeNbCTs U
YPOBHEM, COOTBETCTBYIOWMM CLEHapuUilo C MWHU-
MaJIbHO BO3MOXHbIM npeBbieHvem 1,5°C, oueHunsa-
etcs B 5 mnpp toHH COj-akB. B 2030 rogy u yxe
B 16 mnppg ToHH B 2035 rogay.
Mpwn coxpareHuun HbiHewHen nonntnkn UNEP oueHn-
BaeT noTtennenne k 2100 rogy B 2,8°C, npuyem nocne
3TOro TemnepaTypa NPOLOSIKUT pacTu. BeinonHeHne
Bcex OHYB ¢ coxpaHeHWeM cOoMoCTaBMMbIX YCUANN
B Mocriefylolmne rofbl OrpaHUynUT noTensieHne npu-
mMepHo 2,6°C. locnepHas oueHKa okasafacb XyXe
npoLwwsorogHern ns-3a eoixoda CLUA un3 lMapuxkckoro
cornalleHnss 1n nepecMoTpa WCTOPUYECKUX AaHHbIX
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o Bbibpocax. HoBble HauMoOHanbHble KMMaTudeckme
obsAszatenbcrtea, MNPEACTaBleHHbE Moc/e  BbixoAa
npegblaywero Aokfana, NpakTUYeckKn He U3MeHUIn
NPOrHo3.

B 2025 rogy mMupoBble BbIDPOCH MapHUKOBLIX ra3oB
coctaunu 58,4 mnpp ToHH CO,-akBUBaNEHTa — Npu-
MEPHO CTOJIbKO XK€, CKOJIbKO rofoM paHee. [pensapw-
TesflbHas OLEHKa YKasbiBaeT Ha CHWXEHWe BCero
Ha 0,1 MNpA TOHH, 0OfHaKO HeoNpPeAeNeHHOCTb AaHHbIX
roka He MO3BOSET FOBOPUTHL O Hayase yCTOMYMBOro
cokpalyerus Bbibpocos. [lpy 3ToM npomoaXMIn
pacTu Bbibpockl CO, oT cxuraHus yras, HebTu 1 rasa,
a Takxe 3akucu asoTa u GpTopcofep KaLLmnx rasos. IToT
POCT Bbifl KOMNEHCUPOBAH IaBHbBIM OBPA3OM CHUXeE-
HVMeM BbIBPOCOB OT 3eMJIENOMb30BAHUS, U3MEHEHWUN
B 3€MJIENONb30BAHMMU U JIECHOTO XO35MCTBa MPUMEPHO
Ha 0,5 mnppg ToHH CO,-3kB.

BosspalueHune Temnepatypsl k 1,5°C nocne ee npesbl-
WeHns noTpebyeT He TONbKO Pe3Koro cokpalieHus
BbIBPOCOB, HO U MacLITabHOrO yAaneHUs yrnekncaoro
raza uz atMocoepsl. B cuenapun UNEP ¢ MuHuMansHo
BO3MOXHbIM npeBbllweHnem 1,5°C pgo koHua Beka
HeobxoAMMO yJanuTb n obecneynts [OSrOBPEeMEH-
Hoe xpaHeHue B obwen cnoxHocTn okono 320 mnppg,
ToHH CO,. ABTOopbl [oknaja NOAYEPKMBAIOT, YTO
BO3MO>XHOCTb A0OUTHCS Taknx 0OBbEMOB NMOKa He foKa-
3aHa W 3aBUCUT OT TEXHOOTMYECKMX, COLMAbHO-
3KOHOMUYECKUX U APYTUX OrPaHUyYeHnH.

LieHa pansHeiwero npomeasieHns npu 3ToM BbICTPO
pacTteT. lNo pacuetam UNEP, kaxpgbie nate net coxpa-
HeHWs BbIOPOCOB Ha HblHELWHeM ypoBHe fobasnsioT
B aTMocdepy okosio 200 mnpg tonH CO, 1 nosbiwatoT
MaKCMMaslbHYlO TemnepaTypy MpUMEpPHO ele Ha
0,1°C. Yem nosxe HayHeTCs yCTONYMBOE COKpallleHne
BbIOPOCOB, TEM Bbilwe ByAeT MUHUMAabHO BO3MOXHOE
npesbiweHre otmeTkn 1,5 °C n Tem cnoxHee Bnocnes-
CTBUU BEPHYTLCS K HEW.

LononHutenbHbiM GakTOPOM KJIMMaTUYECKUX PUCKOB
B Bivxanwme Mecsupsl cTaHeT dopMupyowmnincs Dib-
HuHbO, KOTOPBIN, NO oueHke BcemmpHom meTeopono-
rmyeckon opraHusaumm (BMO), moxeT pocTtuub
BecnpeueneHTHOW cusbl. TemnepaTypa noBepxHOCTH
BOAbI B TPOMMYECKON YyacT Tuxoro okeaHa B HosiOpe
2026 ropa — ansape 2027 ropa MOXeT oKas3aTbCs Ha
3,8°C Bbile HOpMBbI.


https://www.cbd.int/article/cop-17-closes
https://news.un.org/en/story/2026/10/1168620
https://www.cbd.int/global-report/global-report-2026-full.pdf
https://www.unepfi.org/publications/from-cali-to-yerevan-is-the-financial-system-on-track/

Ons Snb-HNHBO XxapakTepHO NPeBbILLEHNE HOPMBI yXKe
Ha 0,5°C. BMO oTmeuaeT, 4To B MPOLLIOM OTK/IOHEHMS
npumepHo Ha 3°C npuBOANAW K CEPbE3HbIM MOCNes-
CTBMSAIM BO MHOTMX PervoHax Mupa, Torga Kak HolHeLw-
HWIM NOKa3aTeslb MOXEeT OKa3aTbCsl 3HAYNTESIbHO BbILLE.
BMO oxupaet ycuneHus xapsbl, 3acyX, HaBOGHEHWI U
LPYrux aKCTpeMasbHbIX MOrogHbIX ABIEHUI MO Mepe
pa3suTns Snb-HuHbo. Mo oueHke OOH, yxyalieHne
NPOLOBOJIbCTBEHHON CUTyaLMW MOXET 3aTPOHYTb
okono 50 mnH uenosek. Mo npusegeHHon OOH
oueHke AppurkaHcKoro HbaHka pasBUTUS, SKOHOMUYE-
ckune notepu ctpaH Adbpukm moryt coctasuTb 10-20
mnpg gonn. CLUA, a BBIM — cokpatutecs Ha 1-2%.
[nsa nogrotosku Hanbonee ysazeumbix ctpaH OOH yxe
Boigenuna 6onee 50 mnn gonn. CLUA uz Llentpans-
Horo doHAa pearvpoBaHWs Ha Ype3BblyaHble CUTya-
umm (Central Emergency Response Fund) Ha nomowwub
11 rocypapctBam, Bkioyas Sduonuo, Comanu,
FOxHbIn CynaH, HYap n Canbagop.

B To xxe Bpemss UNEP oTmeyaeT, 4To BO3MOXHOCTW ANs
YCKOpEeHUs CcoKpalleHus BbIDpOCOB 3a nocnegHee
pecsaTunetve CyuwlecTBeHHO paclwmpunamce. [locne
npuHaTma MNapuKckoro cornalleHnsa cosiHe4YHas 1 BeT-
poBas sHepretuka pocau BbicTpee paxe Havbonee
ONMTUMUCTUYHBIX MPOrHO308B, a NoTpebneHve nckonae-
MOrO TOMNIMBa — MeJIEHHEE, YEM OXMNAANOCh. AHanms

PEJIN3
OOKJIAL
CE30HHbIV KIIMMATUYECKNM OB30P BMO

KJMMaTUYECKON NMOMNTUKU PasHbIX CTPaH Takxke noka-
3bIBaET, YTO MPUHATBIE MEPbI yXXe MPUBEN K CoKpalLLie-
HWIO BbIDPOCOB B psife oTpacnen n rocyaapcrs.

Ons npubnuxeHns K TPaekTOPUU C MUHUMASIbHBIM
npesbiwenvem 1,5°C UNEP npwusbiBaeT yckopuTb
BbINOSIHEHME PEeLIeHWI NepBoro rnobanbHoOro nogee-
LEeHUS UTOTOB BbINOJHEHUS [1apuKCKOro cornalieHuns
(Global Stocktake), 3aBepwwusweroca nHa COP28
B Jybae 8 2023 rogy. Cpeam HUX — yTpOeHne MUPOBbIX
MOLLHOCTEN BO30BHOBIAEMOWN 3HEPreTUkM U yasoe-
HMEe TemnoB nNoBbileHUs 3HeprodaddekTMBHOCTH
k 2030 ropy, noCTeneHHbIN OTXOL OT MCKOMaeMoro
TOMfIMBa B 3HepreTuke, cokpaiieHve Bblibpocos
ApYrux napHMkoBbix razos nommmo CO,, a Takxe npe-
KpalieHne obesneceHuWs M BOCCTAHOBNEHME JIECOB.
Mo BOMbWMWHCTBY 3TUX HaMPaBIEHUN HbIHELIHUX TeM-
MOB HEAOCTaTOUHO.

Joxnan npepnaraeT ycTaHOBWUTb OPUEHTUPBLI U Ha
nepwog nocne 2030 ropa. B wactHoctu, k 2035 roay
JOJIIO YIS B MUPOBOM 3HEProcHabxeHum Heobxo-
OMMO COKPaTUTb Kak MUHUMYM Ha 55% oTHocuTenbHO
yposHs 2025 ropa, Hedtn — Ha 15%, rasa — Ha 5%.
K 2040 ropy cokpatieHue otHocuTensHo 2025 roga
OOJIXHO COCTaBUTb COOTBETCTBEHHO He MeHee 75%,
30% 1 35%. 3T OPUEHTUPBLI MOTYT YYUTLIBATLCS NPU
BTOPOM rn106anbHOM NoABEAEHUN UTOrOB BbIMOJIHE-
Hua [NapuXcKoro cornalleHuns, KOTopoe HayHeTcs Ha
knumatuyeckon koHdepeHumn COP31 B AHTanbe.

UNEP Fl nogeena ntoru ynaH-6aropckon KoHpepeHuumn ctopoH

KoneeHuun OOH no 6opbbe c onycTbiHUBaHUEM

OuHaHcoBass uWHUuUmMaTtMBa [lporpammel OOH no
okpyxatowen cpepge (UNEP Fl) nogsena wtormn 17-n
KondepeHunn ctopor Konserummn OOH no 6opbbe
c onyctbiHnBaHnem (UNCCD COP17), npoweplien
B MoHronuu ,
BbILE/IMB OCHOBHbIE PEeLleHUst U UHULMATUBLI, NMeto-
WmMe 3HaveHre ana GMHaHCOBbLIX OpraHn3aL .

Ha koHdbepeHumn Bbin chopMrUpOBaH MHBECTULMOH-
HbI nakeT obvemom 1,3 mnpg ponn. CLUA Ha BoccTa-
HOBJIEHWE 3eMmenb, ynpasieHne BoJoCObOpPHbLIMU
BacceHamMy ¥ MOBbILLEHNE YCTOMYMBOCTU K 3aCyxam
B 23 cTpaHax.

OcHoBHas yacTb puHaHcmpoBanmsa — 1,2 mapg Lo, —
NPUXOOUTCA Ha UHULMATMBY MO MacTOULHLIM Teppu-
Topuam. OHa obbeauHsaeT 45 NpoekToB 1, MO AaHHbIM
UNEP Fl, ctana kpynHenwen Leneson nporpaMmmom
npuBNeYeHns CPeLAcTB Ha BOCCTAHOBMIEHME NacTomLL-
Hbix 3eMenib B pamkax UNCCD.

[ns 4acTHbix GUHAHCOBLIX OpraHM3aLmii 3TN NPOEKTbI
MOTYT CTaTb O6beKTaMu MHBECTULMIA, B TOM YUCIIE C UC-
NoJIb30BaHMEM CMeLlaHHOro duHaHcMpoBaHua Ans
CHUXXEHWNSI PUCKOB YaCTHbIX MHBECTOPOB.

Ha COP17 Takxe 6bin odurumanbHO 3anyLieH poccui-
CKUWM HauMOHasbHbii xab uHMuMaTuBbl «busHec ans
3emenb» (Businessd4land), kotopyto UNCCD wucnons-
3yeT ON19 NpMBAEeYeHUs YacTHOrO CeKTopa K YCTOMYM-
BOMY YMNpaB/ieHUIO 3eMeSibHbIMU U BOLOHLIMU pecyp-
camu.

OcHoBaTtensmu POCCUINCKOrO xaba cTanu
lasnpombark, IH+ 1 QocArpo. OH cran TpeTbuM
HaUWOHaNbHbIM xabom Business4lLand nocne
OpaHummn 1 Kutasa. Xab gonxeH crats naoLwagkon ois
B3aMMoOLencTBns Ou3Heca, rocymapcrea, Hay4yHOro
n PuHaHCcoBOro coobuiecTsa No BOMNPOCaM yCTONYU-
BOrO ynpas/ieHWUs 3eMesflbHbIMU U BOLAHbIMU pecyp-
camMnm U pPasBUTMS COOTBETCTBYIOLLMX MPOEKTOB.
B uenom Ha uyacTHbIM KanuTan cenyac NPUXOAUTCH
Wb 0Kono 6% MUPOBOro GMHAHCUPOBAHWS BOCCTa-
HOBMEHWS 3eMeJTb U MOBbILLIEHNS YCTONYMBOCTM K 3acCy-
XaMm.

Ha konpepeHunn UNCCD Takxke 3anycrtvna OHAamH-
Habop MHCTPYMEHTOB MO BOMPOCAM MpPaB Ha 3eMJIo
(Land Tenure Toolbox). OH obbegnHseT B OgHOM
mecte oduumanbHble LOKYMEHTbl, MnpakTuyeckue
WHCTPYMEHTbI, TEXHUYECKME PYKOBOACTBA W Apyrue
MaTepwuanbl, NMPW3BaHHblE MOMOYb FOCYyAapcTBam U
OPYrMM 3aMHTepecoBaHHbIM CTOPOHaM obecrneynBaThb
npasa Ha 3emsto. Pecypc cocToumT 13 wectn TemaTmye-
CKMX Pa3fesnioB, NOCBALLEHHbIX B TOM 4YMC/e npaBam
XEHLWMH Ha 3eMJlo, MexaHW3Mam pPacCMOTPeHUs
xanob, ¢uHaHcnposaruio n mMonutopurry. UNEP FI
nogyepkuBaeT, YTO ONpeneneHHOCTb MpPaB Ha 3emJlto
BaXKHa 4S9 NPUBNEYEHNS UHBECTULUIA B €€ BOCCTaHOB-
neHue.
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https://news.un.org/en/story/2026/10/1168634
https://wedocs.unep.org/server/api/core/bitstreams/8819b586-8d60-4aaf-bd0e-4a48d04759f2/content
https://wmo.int/publication-series/global-seasonal-climate-updates

OTBETCTBEHHOE MHBECTUPOBAHUWE U CTAHOAPTbI ESG:
COBbITA N TPEHADbI

OKTABPb 2026 TI'.

Mpun atom yvactHukn COP17 otnoxunn po COP18
B 2028 rogy cornacosaHwe obsizatenbHon nobasb-
HOW pPamMoYHON MporpaMmMbl No Gopbbe ¢ 3acyxamu
(Global Drought Framework). Mo ouexke UNEP FI,
noka eMHOro MexayHapoAHOro nogxona Het, GuHaH-
coBble OpraHuM3aumMu DydyT CTankMBaTbCs C Pa3INY-
SIMU B JaHHbIX O 3acyxax U COCTOSIHUM BOLHbIX pecyp-
COB, 4YTO 3aTPyAHSIeT OLEHKY COOTBETCTBYIOLLMX
PUCKOB MNPV KPeaUTOBaHUN N MHBECTMPOBaHWN.

Ha koHdepeHUMn Takke NPencTaBUIN COBMECTHYIO
OLEHKY 3KOHOMMWYECKOW LEHHOCTM NacTOWLLHbBIX
Tepputopuin. CornacHo e, nacTouHbie 3emu
exeronHo obecneymBaloT 3KOCUCTEMHbIE YTy CTOU-
MocTbto oT 21 TpaH fo 47 TpAH [OAA., @ KaXabl [on-

PESIN3
PEJIN3 FTA3MPOMBAHKA

BcemupHbii 6aHk 1 MB® monyaT npo knumart

Ha exeropgHbix BcTpevax BecemunpHoro barka n Mex-
AyHapopHoro BasoTHoro donga (MB®) B BaHrkoke
TeMa kJiMMaTa oTolna Ha BTopon nnaH. Cnoso
«KMMaT» He GUrypuMpyeT B UTOrOBbIX LOKYMEHTax:
O KJIMMaTUYeCKMX pPUCKax BCKOJIb3b YMOMsiHyfa Ha
bpubuHre pgupektop-pacnopsgutens MB® Kpucra-
nvHa [eopruesa — Hapsgy ¢ UHOAALMEN, BbICOKMM
YPOBHEM 33[4,0/IKEHHOCTU N BOEHHBIMU KOHbANKTaMK.
CoszpaHne paboumx MecT U MpuBeYeHME YaCTHbIX
MHBECTULMI MOJSIHOCTBIO BLITECHUIO KAMMAaTUYECKYHO
MoBecCTKYy.

B kommeHTapuun arentctey ®paHc MNpecc npesngeHT
Mpynnbl BcemmpHoro bavka Apxxan badra (Ha ¢oto),
He CKpbIBasi MPOHUM MO OTHOLLEHMIO K KIIMMaTU4eCKon
nonnTUKe, OTMETWUN, 4YTO BHWMaHWE YYacCTHUKOB
caMMUTa COCPefoTO4eHO Ha Bonee HacyLHbIX BONPO-
cax, Takux Kak cosfaHue paboumnx MecT ajs MOJIOAOro
nokosieHus. «Bbl Bce 0 ToM xe: knumart, HedpTb, IHep-
reTuka, — 3asiBuJ1 oH. — [oMKTe, Hallla BCTpeya NocBsi-
LieHa UCKJTIOYNTENIbHO BOMPOCaM 3aHATOCTU, NpuBIe-
YEeHMIO 4aCTHOro KanuTana, noadepXKe MUKPO-
1 Manoro busHecan.

N3meHeHne pUTOpPMKIM BO MHOTOM ODBAICHAETCS peLLm-
TenbHbIM passopoTom nonutukn CLUA, kpynHenwero
akumoHepa MB® n BB, B cTopoHy oT paccmoTpeHus
Bonpocos knumata. OTkasaBwMNCs OT  MOe34Ku
B banrkok munuctp ¢uHaHcos CLUA Ckott BecceHt
Hanpasui PyKOBOASLLMM opraHam MexayHapoaHoro
Ba/MoTHOro ¢poHaa n BcemmpHoro banka obpatyetue,
B KOTOPOM MpW3Bas OTMEHWTb 3anpeT Ha GUHAHCKMPO-
BaHuWe npoekTtoB B cdepe [OObIMM HedTM M rasza.
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nap, BIOXEHHbIA B YCTOMYMBOE yNpaBfieHne 3emesb-
HbIMW pecypcamu, NPUHOCUT OT 4 o 6 AON. SKOHOMU-
Yeckom oTaauu.

UNEP FI oTmeuaeT, 4Tto ceropgHa perpagnpoBaHo [o
40% 3emenb B MUpe, a ANA WX BOCCTaHOBJIEHUS
exerofHo He xBaTaeT 278 mnppa gonn. GrvHaHCcOBbIM
OopraHv3auunsM npegnaraeTcs nepexoamntb ot GuHaH-
CUpPOBaHUA OTHESIbHbIX MPOEKTOB K KOMMJIEKCHOMY
bUHaHCHpOBaHUMIO LesbIX TeppuTopun 1 Bodocbop-
HbIX BaccenHoB, 0bbeAnHAA BOCCTAaHOB/IEHWE 3eMenb
C ynpaBlieHneM BOAHbIMU pecypcamu. [ns npueneye-
Hus vyactHoro kanutana UNEP Fl npepnaraet ncnone-
30BaTb cMellaHHoe drHaHCMpOBaHWe, No3BossioLLee
CHU3UTb PUCKW TaKMX NPOEKTOB 40 YPOBHS, Nnpuemie-
MOTO AJ15 KOMMepPYeCKUX MHBECTOPOB.

«ObecneyeHne goctyna K aHepropecypcam ans 300
MiH yenosek B Adpurike TpebyeT CHATb OorpaHnyeHus
Ha nopaep KKy UM npupogHoro rasa. [ pynna Becemup-
Horo OaHKa [O/MKHA oduUManbHO OTMEHUTb CBOW
3anpert Ha puHaHCcMpoBaHue fobbluM rasa v HepTU», —
3aaBun becceHr.

Mo paHHbIM aHanuTMyeckoro obsopa Oil Change
International n Friends of the Earth US «MepenomHbii
MOMEHT: UHAHCUMPOBAHME YWUCTON 3HEPreTUKM CO
ctopoHbl G20 n MBP onepexaet duHaHcnpoaHue
ncKkomnaemoro Tonnunea, BcemmpHbi 6aHk npegocras-
nseT Dosblle KPEeAMTOB Ha MCKOMaeMoe TOMNBO, Yem
Ha YMCTYIO Hepruio, n ropasgo Hosblie, Yem nobon
LPYro MHOrocTopoHHuin baHk pas3suTusa. Kpome
Toro, no panHeim Climate Home News, oH nnaHupyet
WHBECTMPOBaTb B rasoBble MNPOEKTbl B HEKOTOPbIX
pa3BuBatoLmxcs cTpaHax. Obbem NPsMbIX MHBECTU-
umn BcemupHoro b6aHka B uckonaemoe TOMIMBO
c 2016 ropa coctaBun He meHee 19 mappg gonn. Ons
cpaBHeHUs, obbem bUHAHCMPOBaHWA  MPOEKTOB
B 0DNacT YNCTON 3HEPreTUKN B CPefHEM COCTaBss
9,6 mnppg nonn. B rog B nepuog c 2023 no 2025 rog.
OTx0f OT TeMbl U3MEHEHUs KAMMaTa Bbi3Bas BypHyto
KPUTUKY CO CTOpOHbI akTuauctos. Koanuuus Big Shift,
npusbiBatowas BcemupHbili OaHK nepeHanpaBuTb
MHBECTULMMN C MCKOMAeMOoro TOMIvBa Ha BO30OHOBNS-
eMble UCTOYHUKW 3HEprumn, obBuHWNE BaHK B UTHOPU-
pPOBaHWUN CBA3M MeXAy 3aBUCMMOCTbIO OT McKoMae-
MOro TOM/NBA, 3HEPreTM4eckon HeCcTabubHOCTbIO
n passutunem. Noptan «Green Central Banking» npuso-
OVUT  psafd  KOMMEHTapueB  3alMTHUKOB  KJMMaTa:
Jleanppo lomec U3 apreHTUHCKON HENPaBUTENbCTBEH-
HoM opraHusaumm Farn oTmevaeT, 4TO 2HepreTUde-
CcKUI nepexop, Obll OTOABMHYT Ha BTOPOW MJaH,
a npaBa 1 NOTPeBHOCTU MECTHbIX COODLLECTB SABHO
npowvrHopupoBaHbl. CyHun Avapbs U3 HEKOMMepYe-
cKOW opraHmnsaumm Recourse nonaraet, YTO UCMOSb30-
BaHWe MCKOMAeMOoro rasa — 3TO HenpaBWJIbHbIN MOA-
XOf, K 3KOHOMUKE, NOABEPratoLLMiA CTPaHbl HeCTabuib-
HOCTW 1 [OJITOBOW Harpy3ke, O4HOBPEMEHHO 3amMopa-
XM1Bast rocyfapCTBEHHbIE PecypChbl B JOPOroCTosLLEN

MHd)paCprKType.


https://www.unepfi.org/themes/ecosystems/building-more-resilient-investable-landscapes-what-the-unccd-cop17-outcomes-mean-for-financial-institutions/
https://www.gazprombank.ru/press/8138515/

Hoctyn k drHaHCMPOBaHWIO OCTaeTCs eLue Of4HOM Mpo-
Bnemon. Mo parHbiM 0630pa opraHusaumm Oil Change
International/Friends of the Earth US, nuwbs 2,4%
dVHaAHCUPOBaHMUA MHOTOCTOPOHHUX BAaHKOB Pas3BUTUS
B 001aCTU YNCTOM 3HEPreTUKN [OLWNO A0 CTPaH C HAU3-
KM ypoBHeM poxoga. B uenom no scem nonyvatensm
92% cpepncTe OblIM NpefocTaBieHbl B BUAE 3aIMOB,
a He rpaHToB. 3HaunTeNbHas YacTb MHBECTULMIA Dbina
HanpasneHa Ha pa3paboTKy MOMe3HbIX UCKOMaeMbIX.
Bavra sassun, uto BcemupHbii GaHk cTaBuT uLenb
yBennunTh 0b6bemM cBoero busHeca no [obblYe KPUTK-
4ECKM BaXKHbIX MOJE3HbIX MCKOMaeMblX B NATb pas 3a
naTe net v onpegenvn 20 cTpaH Ans COTPyAHMUYECTBa
B cdepe passuTUs fobbIuK.

MPECC-KOH®EPEHLINS MB®

3AABJIEHVE CKOTTA BECCEHTA

NYBAVKALS «GREEN CENTRAL BANKING

OB30P OIL CHANGE
VHTEPBbIO AIIDKAA BAHTA

BaHkn pa3BnuTud yreepaunsin KpyrnHbie nakeTbl

B xopme exeropHbix BcTpey MB®-Bb Bocemb npasu-
TenbcTB ctpaH AQprkmM OOBABMUIM O NapPTHEPCKMX CO-
rnaweHnsax 1 4OrOBOPEHHOCTSX, OXBAaTbIBAlOWMX pe-
dopmbl, nHpacTpykTypy 1 nHsectuumnn. Kapabo Mok-
FOHbsIHA, COBETHWK MO DHEpPreTUYeckUM KamnaHuaMm
B opranusauumn Power Shift Africa, coobuwaeTt, 4T0 UHK-
LUMMPOBaHHbIE npaBMTeNbCTBAMM cornatueHuns
Hampas/ieHbl Ha MOAAEPXKY HALUOHAbHLIX NPUOPU-
TeToB B 0bnacTv nepepaboTkn v NoebieHns nobas-
JIEHHON CTOMMOCTU MuHepasnos. o ee cnosam, wux
ycnex [OoSKeH OMnpefenaTbcs TeM, MOMOryT SN OHK
adpuKaHCKMM CTpaHam pasBuBaTb nepepabaTbiBato-
LLYIO Y MPOM3BOLCTBEHHYIO MPOMbBILLIEHHOCTb, «a He
NPOCTO pacmnpPsATb JoObIYY Ha HaYalbHOM 3Tane.

¢$UHaHCMpPOBaHUS YCTOMYUBOCTM K CTUXMIHBIM GeacTBUAM

B okTsbpe mexpyHapogHble DaHku pas3suTus 0fob-
pUAN KpynHble GUHAHCOBbIE MakeTbl MOMOLLM pady
CTpaH B paMKax Nogaep>Kku yCTONYNBOrO pasBuTms.
BcemupHbi baHk ogobpun eoigenequne 500 max gonn.
CLA pnsa okazaHua nomoum Mekcrke B noArotToske
K CTUXUINHBIM BeACcTBUAM, NOCAEACTBUAM U3IMEHEHUS
KJIMMaTa 1 Ype3BblYalHbIM CUTYyaLMsaM B obnacTu 3gpa-
BooxpaHeHusa. CTpaHa BnepBble BOCMNOMb30Basach
NPOrpaMMor  OT/IOXEHHOro  MOJIyYeHUs CPencTB
B cnydae katactpodsl (Catastrophe Deferred
Drawdown Option, Cat DDO) — wuHCTpymeHTOM,
KOTOPbIN MPefoCTaBiseT MNpPaBUTENbCTBY ObICTPbIN
LOCTYN K pecypcam B C/lyvae YpesBblHaliHOM CUTyaLnn.
MpoekT paccynTaH Ha TPW rofa C BO3MOXHOCTbIO
npognerus. Cat DDO obecneunsaeT ¢uHAHCOBYIO
3aLUMTY, OMOJTHAIOLLYIO CYLLECTBYIOLLNE NHCTPYMEHTI
yMNpaBieHns puckamu, Takme Kak katactpoduyeckmne
obnuraumm 1M MapamMeTpuueckoe  CTpaxoBaHue.
OH paboTaeT Kak 3KCTPEeHHas KPeauTHas JNHUS:
B CflyYae CTUXMMHOro OeAcTBMS MW YpPe3BblYaNHOW
cuTyaumn B 0BnacTn 34paBoOOXpPaHeHUs npaBuUTesb-
CTBO CMOXET MOJIyYnTb JOCTYN K pecypcam npaktnye-
CKM HemepneHHo, 6e3 HeobXOOAMMOCTU CPOYHOro
nepepacnpegeneHus bogxerta.

Coset pawupektopos [lpynnbl AdbpukaHckoro baHka
pa3Butua opobpun eoigenenne Mapokko 487 mnH
ponn. CLLA B pamkax nporpamMMbl NOAAEPXKN YKpen-
JIeHUSI 9KOHOMMNYECKOrO YNPaBieHUs N yCTOMYNBOCTH
K nameHeHuto knmumata (PGRCC-Phase lIl) nytem ycune-
HUS POJIM YAaCTHOTO CeKTopa KakK ABMXYLLEW CUnbl
MHBECTULIUN.

MepBas yacTb buHaHcMpoBaHWs ByaeT HanpasieHa Ha
PECTPYKTYPU3aLMIO FOCYAaPCTBEHHbIX U MyBANYHbIX
npeanpustnin (state-owned enterprises), MmogepHu3a-
LMIO CUCTEMbI FOCY[,apCTBEHHO-4AaCTHOMO NapTHEPCTBA
M ynydweHue penosoro knumata. Uenb coctout
B CO34aHUM YCIIOBUI ONS yBeMYeHus Mobunmnsaumm
YacTHbIX MHBecTUUMW nyTem nogpep>xxkn MCI un wmx
PE/IN3 — BCEMUPHbIV BAHK

PEJIN3 — AOPUKAHCKUW BP
PEJIN3 — ABN

WHTerpaumnu B rnobasbHble LEenoYkM CO3[aHns CTou-
mocTu. BTopas vactb Bynet HanpaeneHa Ha ykpene-
HWe KIIMMATUYECKON N 3HEePreTUYecKon yCTOMYNBOCTH
3a cYeT MOAEPHU3aLUN YNPaBeHMs B CEKTOPax BOJO-
CHabXeHUs 1 3MeKTPO3HepPreTnkM, a Takxe bosee
3 EKTMBHON MHTErpaumm KIMmMaTMyeckux BONpoCoB
B rOCy4apCTBEHHYIO NONTUKY. TpeTbs YacTb GuHaHcK-
poBaHWs nomoxeT Mapokko npeoponeTb nocneg-
CTBUI Kpu3smnca Ha bnvxHem BocToke, koTopbie nposs-
NAOTCS, B YaCTHOCTH, B POCTE LieH Ha dHeproHocuTenu
M TpPaHCnopT.

AznaTckmin  BaHK  MHOPACTPYKTYPHbIX UHBECTULMNA
(ABW) nopnucan natTuneTHee cornalieHne o npegfo-
CcTaBieHUn HeobecneyeHHOro 3esleHoro  KpenuTa
¢ Khan Bank gns pacwmpenusa gocTyna K onarocpou-
HOMy 3eneHomy duHaHcumposaHuio B MoHronuu. 1o
nepsoe duHaHcmposaHne ABUW, He obecneveHHoe
rocyLapcrsomMm, 1 nepsas uHsectTuumsa baHka B duHaH-
COBOE yupexaeHue B 3Ton cTpaHe-yneHe ABUN.
ABNW BbicTynun B kavecTBe BefyLLEero opraHmsaropa
n npepoctasun kpegut B pasmepe 80 mnH gonn. CLUA.
Kopeitckmin Bark paseutus (KDB) npenocrasun ewe
20 mnH pgonn. CLUA B kadvecTBe napassieslbHOro
KpeguTopa, a y4acTHUKU KPegUTHOW NporpamMMbl U3
A3un B COBOKYMHOCTM 0DS3annCh NPefoCTaBuThL eLle
30 mnH ponn. CLUA. B pesynbTaTe coenku npuBieyeHo
pononnutensHo 50 man gonn. CLUA duHaHcmposa-
HWS, @ TakXke MCrnonb3yetcs BuBanoTHas CTPYKTYpa,
MO3BONSIOLLAA OCYLWEeCTBAATb 3aMMCTBOBaHMUA  Kak
B pgonnapax CLUA, Tak M B MOHFOMbCKUX TyrpuKax
(MNT).

OTmevaeTcs, 4TO MHBECTULMM CMOCODCTBYIOT BbIMNOJI-
HeHuto MoHronuneln cBoux obssatensctB B obnactu
KAMMaTa B paMKkax [lapuxKckoro — cornalleHus
00 n3MeHeHUn KNMMmaTa, a Takxxe peanusaunu crparte-
rnn «Bugenne 2050» 1 NoAUTUKN 3eNeHOro pasBuTUa
CTpaHbl.
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https://www.imf.org/en/news/articles/2026/10/17/tr101726-press-breifing-transcript-of-imfc-annual-meetings-2026
https://home.treasury.gov/news/press-releases/sb0659/
https://greencentralbanking.com/2026/10/22/world-bank-imf-sideline-climate-at-bangkok-annual-meeting/
https://oilchange.org/wp-content/uploads/2026/10/Factsheet-Tipping-the-Scales.pdf
https://www.france24.com/en/live-news/20261016-let-us-build-world-bank-chief-outlines-jobs-led-development-agenda
https://www.worldbank.org/en/news/press-release/2026/10/21/world-bank-approves-us-500-million-to-strengthen-mexico-resilience-to-disasters
https://www.afdb.org/en/news-and-events/press-releases/morocco-afdb-approves-487-million-package-enhance-97735
https://www.aiib.org/en/news-events/news/2026/aiib-marks-first-private-sector-investment-in-mongolia-with-usd130-million-green-loan-khan-bank.html

NOJIMTUKA U PETYJIMPOBAHUE

B OBJZIACTU YCTOMUNBOroO PA3BUTUA —

BPUKC, EASC, CHI, LLOC, ACEAH

Kutan otuntancs o pesynbratax KIMMaTM4eckon NoaMTUKKU n obosHaumn uenm po 2035 ropa

MWHWUCTEPCTBO 3KOMOTUM WM OKpYy>Katolwen cpepnbl
Kutas onybnvkoBano exerogHsii OKIag O NOANTUKE
N OEeNCTBUAX CTpaHbl B 0BfacTv M3MeHeHus Kavmara
3a 2025 rog,.

Boibpocsl CO, Ha epguHnuy BBl B 2025 rogy cHusu-
nvck Ha 17,7% no cpasHeHuto ¢ 2020 rogom m Ha 5%
3a rog. Jons HemMckonaeMbIXx UCTOYHUKOB B SHEPromno-
Tpebnernun Boipocna ¢ 16% B 2020 rogy no 21,7%,
a COBOKYMHas yCTaHOBMEHHasi MOLLHOCTb BETPOBOW U
cosiHe4yHom aHepreTuku gocturna 1,84 mnppg kB.

B 2025 ropy Ha BO30OGHOBNSIEMble WUCTOMHUKWU MPU-
wnocb 38% NPoOM3BOACTBa 2/IEKTPOIHEPIM B CTPaHeE,
npuvyeM BeCb MPUPOCT NOTPEBNEHUS 3N1EeKTPOIHEPTUN
611 0becneyeH 3a cueT yBenmueHus BoipaboTku BN,
Mpon3BOACTBO 3/1E€KTPOIHEPTUM Ha TEMJIOBbIX 3/1eK-
TPOCTaHLMsAX COKpaTUnoch Brnepsbie noytn 3a 10 ner.
K cepennne 2026 ropa ycTaHOBNEHHasi MOLLHOCTb BO3-
obHoBnsiemMon aHepreTukn gocturna 2,46 mnpg kBT,
nnn 60,7% Bcex reHepupytowmnx mowHocten Kutas,
a B KOHLLE MIOJIA COMHEeYHas aHepreTuka snepsbie 060-
WSla YrosibHyt MO YCTaHOBMIEHHOW MolHocTu. [pw
3TOM [onid yras B sHepronotpebnernn 8 2025 rogy
cHusunach 1o 51,4%, a B nepson nonosuHe 2026 ropa
Ha YroJibHble 31eKTPOCTaHLMM BrepBble MNPULLIOCh
MeHee MOJIOBUHbI MPOU3BOACTBA 3NEKTPOIHEPIUN —
49,7%.

KuTanm Takxxe paclumpun HauMoHanbHyto cUcTemy Top-
FOB/IN KBOTAaMM Ha BbIBPOCHI, BKIIOYNB B HEe Hapsaay
C 3NEKTPOIHEPreTUKOM CTaNIENINTENHYIO, LEMEHTHYIO U1
atOMUHUEBYIO MPOMBbILLIEHHOCTb., Y1C/IO OXBaYeHHbIX
cucTeMon npeanpusTuii Bolpocno ¢ 2162 po 3680,
a WX COBOKyMHble BbIBpPOCHI cocTaBnsoT okoso 8,3
mnpa ToHH CO,. K wnioHio 2026 ropa cOBOKYMHbIN
obbeM Toproenmn kBoTamu npesbicusa 917 MSIH TOHH,
cTouMocTb cagenok — 61,7 mnpg toaHen (okono 9,3
mnpg gonn. CLA). K 2027 rony Bnactu HamepeHbl
pPacnpoCTpaHUTb CUCTEMY Ha OCHOBHble OTpPaciu
MPOMbILLIIEHHOCTY C BLICOKMM YPOBHEM BbIOpPOCOB,
a k 2030 romy nepenTn K PbIHKY, OCHOBaHHOMY Ha
orpaHnyeHny obuero obbemMa KBOT 1 CoYeTaoLeMy
nx BecnnaTHoe 1 NiaTHoOe pacnpeneneHve.

B noknage Bnepsbie nogpobHO NpencTaBieHbl HOBbIE
knumaTtudeckne yenm Kutaga Ha 2035 rog,.

K 3ToMy cpoky uuncTble BbIBPOCHI BCEX MapHUKOBbIX
rasoB LOJIXHbl cokpatuTbea Ha 7-10% oT nukosoro
YPOBHSI, MPUYEM BflacTu 3asBAAOT O HaMepeHuu Mo
BO3MOXHOCTW NPEBbLICUTL 3Ty Lenb. [lona Henckonae-
MbIX UICTOYHWKOB B 3HEpPronotpebreHnn 4omkHa npe-
BblcuTb 30%, cOBOKYMHas MOLLHOCTb BETPOBOMN U CON-
HEYHON 3HepreTMkn — yBenn4uTbCa Ooree yem
B WecTb pa3 no cpasHeHunto ¢ 2020 rogom w no
BO3MOXHOCTU [oCTMYb 3,6 Mapg kBT, obbem necHbix
pecypcoB — npesbicuTb 24 Mnpg Kyd. M.
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DNeKTPOMOBUAN [OMKHbI CTaTb OCHOBHbLIM TUMOM HO-
BbIX MPOJaBaeMblXx aBTOMODOUMIEN, HALMOHAbHbIN Yr-
JIepPOAHbIV PbIHOK — OXBaTUTh OCHOBHbIE OTPAC/IN C Bbl-
COKVM ypOBHEM BbIDPOCOB, a B LLeJSIOM B CTpaHe npepg-
nonaraeTcsi B OCHOBHOM 3aBepLuntb GopMUpoBaHmne
obuiecTBa, afanTMPOBaHHOIO K M3MEHEHWIO KNiMMaTa.
Ha Baunxaiiine rofbl OpMeHTUpPbI onpeaeneHbl Haum-
OHaslbHbIM MiaHoOM No bopbbe ¢ nameHeHnem KavmMarta
Ha 2026-2030 roabl. K koHUy pecatuneTus BbibpoCh
CO, Ha epunuuy BBI pgonxHbl cHu3nTbes Ha 17%
no cpasHeHwuto ¢ 2025 rogom, a yaesnbHble BbIOPOCH
NPOAyKLMN B OTPAC/NAX, OXBaYeHHbIX HaLMOHaNbHbIM
YyrnepoaHbIM PbIHKOM, npuMmepHo Ha 3%. Kutan
TakXe MIaHupyeT yCUINTb KOHTPOSb BbIBPOCOB ApY-
rMx napHukoBbix rasos, nommmo CO,, chopmmuposas
noTeHuman ana nx cokpaweHmsa Ha 30 maH ToHH CO,-
3KB., U B OCHOBHOM 3aBepLUNTb CO3[aHne HaLnoHas b-
HOW CWUCTeMbl YNpaBlieHWsl YriaepofHbIM  CrnefoM
NpPoAyKLMN.

MNocnepHee HanpaBneHWe 3aHWUMaeT B [AOKIage
otaensHbi pasgen. K nionto 2026 roga Kutan npuHan
21 HauMoHaNbHbIM CTaHAAPT pacyeTa YrneponHOro
cnepa ons oTaesibHbIX BUAOB NPOAYKLMMY, B TOM YUCTe
aNlOMUHUS W 3EKTPOTEXHUYECKOW  MPOAYyKLUK,
a oTpacnesble opraHusauun paspabotanu ewe 111
npasun. MNunoTtHas cuctema ceptTudmkaumnm yrnepog-
HOro crnefia OXBaTblBaeT AECATb KATErOpuii NPOAYKLNN
B 25 nposuHumax n 57 pernoHax. TpeboBaHus K yrie-
POAHOMY crnefly NOCTEMNEHHO BKIIOHAIOTCS U B 3aKYMKMU:
91 UeHTpanbHOe rocyfapcTBEHHOe nNpeAnpuaTue
BHECNO MPUOPUTETHOE MCMOJSIb30BaHNE SKOTOMMUYHOWM
M HW3KOYrNepofHON MPOAYKUWM B CBOU CTaHZapThbl
3aKkyrnoK, 22 OLeHWBaloT MOCTaBLMKOB C Y4eTOM UX
3KOJIOTMYECKUX NoKasaTesnen.

Bnactn npogosnxatoT mcnonb3osats M buHaHCOBbIE
WHCTPYMEHTbl AN MOAAEPXKKM  HU3KOYrIepoAHON
TpaHchopmauun. B 2026 rogy 200 mnpgp toaHen
(okono 30 mnpg gonn. CLLUA) oT pasmelleHns ceepx-
LOJITOCPOYHbIX CNeLMabHbIX rOCyAapCTBEHHbIX 0bu-
rauMii HanpaBneHO Ha MopepHusauunio obopynosa-
HWS, B TOM 4YMCie Ha NpoekTbl B obnactn aHeprosd-
beKTUBHOCTK, COKpaLLeHUs BbIBPOCOB 1 OXpaHbl OKPY-
xKatolen cpeppl. [pogonxkaet 4encTBOBaTb U MHCTPY-
mMeHT HapogHoro bavka Kutas obvemom 800 mnpg
toaHel (okono 120 mnppg gonn. CLUA) nns nopgaepxku
MPOEKTOB MO COKPALLEHWIO BbIOPOCOB: MPOLEHTHas
cTaBka no HeMy cHuxeHa go 1,25%, a nepeyeHb nog-
Llep>XXrBaeMbIX HanpaBaeHU paclunpseTcs.
3HaunTenbHasa YacTb AOK/3aAa MOCBSLLEHA COTPYAHM-
4ecTBy C pa3BMBaloOLLMMUCH cTpaHamu. 1o cocTosiHMIo
Ha mioHb 2026 ropga Kutan nognucan 56 pokymMeHToB
O COTpyOdHWYecTBe B 0ODMACTU M3MEHeHWs Kaumata
c 43 rocypapcTBamu.



B nx pamkax peannaytoTcs npoekTbl B 00nacTu conHeu-
HOWM 2HEPreTUKM, YNCTbIX KYXOHHBIX TEXHOJIOTNI N paH-
Hero npemynpexneHus O MNPUPOAHbIX bencreusix.
Cemb adpukaHckmx cTpaH Ge3Bo3Me3[HO Moayunnu
20 TbIC. KOMMNIEKTOB 0BOPYLOBAHUA A1 COSTHEYHOM
reHepauun, YraHga — 14 Toic. Bosiee 3KOMOMMUUHBIX
KYXOHHbIX MAWT, a pa3paboTtaHHble Kutaem uHCTpy-
MEHTbI paHHero npeaynpexaeHus ob onacHbIx NOroa-
HbIX IBAEHUAX MCNonb3ytoTea bonee yem B 40 cTpaHax.
OavH 13 KPYMHENLLIMX NPOEKTOB 3TOro HanpaBaeHUs —
sanyweHHbin B 2023 rogy «AdprKaHCKUIA CONHEYHbIN

nosc» (Africa Solar Belt). Mo paHHbIM KUTaNckUx
BJIaCTeM, 3a TPW rofa OH NMOMOr obecneynTs 3NeKTpo-
aHeprunen n ocseweHvem noytu 20 TbiC. JOMOXO-
391MCTB B NATW adpuKkaHckmx cTpaHax, a k 2027 rogy nx
4yncno foskHo BbipacTu fo 50 Teic. Knutam Takxke Hame-
PeH BblAENUTb OCTPOBHbLIM rocygapcTsamM Tuxoro
okeaHa 2 mnH gonn. CLLUA v peanuzoats ans Hux 100
HebonbWMnX KNMMaTMyeckux npoektos. Kpome Toro,
buHaHcupyemsit Knutaem Kynbmutckunin poHg bropas-
Hoobpasusa nogaepxwveaet 31 npoekT B 45 cTpaHax.

OOKNA/

Bpasmwm cooGu_wma O 3Ha4YnTeJibHOM CHU>XXeHUn TemMnos Bblpy6KVI JlecoB

QepepansHoe npasuTensctso bpasvnun onybnuko-
BaNO [JaHHble O Temnax Bbipybku necos B Buomax
Ama3zoHunn n Ceppallo, OCHOBaHHble Ha pesynbTaTax
MOHUTOPWUHra, NPoBoaMMOro HauuvoHanbHbIM UHCTU-
TYyTOM KocMuyeckunx nccnegosanuii (INPE).

B AmasoHun BbipyOka necos B nepuog, ¢ aerycta 2025
roga no uonab 2026 roga coctasuna 3335 KkB. KM,
4TO Ha 41,8% MeHblLe No CpaBHEHMIO C MPEeAbIaYLLNM
nepuonom, korga 6o 3apukcruposarHo 5731 kB. km.
DTo caMbll HW3KMI MoOKasaTeslb 3a BCIO UCTOPUIO
HabnogeHui, koTopas Havanace B 1988 rogy. B peru-
oHe Ceppago Boipybka necos coctaeuna 5516,69 «s.
KM, 4To Ha 23,8% MeHbLue no cpaBHeHuto ¢ 7235,27 kB.
KM 3a NpeablayLLMA Nepuom,. DTO TakxKe CaMblil HUBKUIN
nokasaTtesfib 3a BCIO UCTOPWIO HabfogeHWi B 3TOM
buome, kotopas segetca ¢ 2001 roaa.

MnaH pencTBuin Mo NpPefoTBPALLEHNIO N KOHTPOJIO
obesnecmeanma B AmaszoHum (PPCDAm) u [naH
LEeNCTBUI NO NPefoTBPALLEHNIO U KOHTpOIO obesre-
CMBaHUS U necHbix noxapoe B buome Ceppago
(PPCerrado) coveTaer CNyTHWKOBbLII MOHUTOPWHT,
npaBoNpUMEHeHWe, NNaHMpoBaHMe 3eMJIenosb3oBa-
HUS M copencTBMe YCTOMYMBOW MPOU3BOACTBEHHOM
LEeATENbHOCTU C HOPMATUBHBIMU Y SKOHOMUYECKMMM
nHctpymentamum. Oba nnaHa nepesanywersl 8 2023
rogy v peanusylotcs depepasibHbIMU  areHTCTBaMm
B COTPYLAHMYECTBE CO WTaTaMn U MyHULMNannTeTamm.
C 2023 ropa B nporpammy «Coto3 ¢ MyHULMManuTe-
TaMu» B pernoHe AMasoHus nHesectuposaHo 780 mnH

PEJIN3

peanos (154,7 mnn ponn. CLUA). Beina npoduHaHcu-
poBaHa 3akynka gns 80 MyHuuunanuteToB bBonee
2 TbiC. HaMMEHOBaHWN TOBapPOB U YCAyr, BK/to4Yas
TPaHCMOpPTHbIE CPEeAcTBa, JIOAKW, APOHbI U KOMMbLO-
Tepbl; Gonee 500 uenoeek npowsnu obyuyeHue,
nopsgka 4 Toic. depMepckux XO3SACTB MOMyYnsv
cybengmm.

C snBaps 2023 roga B cTpaHe bbino cosgaHo 18 dpene-
pasibHbIX MPUPOLOOXPAHHbLIX 30H 0bLLer niowanso
okosio 25 Thic. KB. KM, ewie 8 30H BbIIN pacLIMpeHb.
Okono 150 Tbic. kB. KM denepasibHbiX roCyLapPCTBEH-
HbIX 3eMeJib HaXOASTCS B NpoLecce pacnpenenieHms.
®oHp AmasoHku  buHaHcupyeT npefoTBpalleHue
M KOHTPONb BbIPYOKM JlecoB, TeppuUTOpUanbHoOe
ynpaBieHne W YCTOMUYMBYKD MNPOU3BOACTBEHHYIO
pestensHocTs. o coctoanuio Ha okTabpb 2026 roaa
boHaom onobpero 160 npoektos Ha cymmy 7,8 Mapa,
peanos (1,55 mnpg ponn. CLUA). C 2023 roga doHz
Boigenun bonee 550 man peanos (101 mnaH gonn.
CLUA) noxapHbiM cnyxbam Amazonunn, Ceppago
n MaHTaHana. MpoekTbl oxBaTbiBalOT 75% MyHWULMNa-
nnTetoB AMasoHUM.

Bpasunbckui 6aHk pazsutus (BNDES), ynpasnstowmin
®oHpom AmazoHuun, B KoopauHauum ¢ MuHuctep-
cTBOM OKkpyxatowen cpegbl (MMA) ogobpun eoigene-
Hne 147,6 mnH peanos (29,2 mnH ponn. CLUA)
Ha VIHTerpupoBaHHytO CUCTEMY MOHUTOPWUHra ecTe-
CTBEHHOWN PAaCTUTENBbHOCTU BpPasubCKUX  BUOMOB
(SIM-Biomas). lMpoekt peanunsyetca QoHAoM Hayky,
NPUKNA4HBIX TEXHOMOTUI U KOCMUYECKUX TEXHOOMMI
(Funcate) npu TexHn4yeckom mcnonHeHnn HaumoHanb-
HOro MHCTUTYTa KocMuyeckux nccnegosaruii (INPE).

B 2025 rogy BosepaTHas (kpepuTHas) YacTb Brogxeta
Knumatnueckoro doHpa bpasunmm (Fundo Clima)
cocTtasnana 14 mnppg peanos (okoso 2,78 mnppa gonn.
CLUA), a B 2026 rogy duHaHcMpoBaHWe yBenvumunm
nouytn BaBoe — fo 27 mnph peanoB. OCHOBHbIMK
MCTOYHMKAMKN MonosiHeHus ¢GoHAa CTanu  BbiMyCcKM
rOCYLApCTBEHHbIX 3€/ieHblX obnuraumii, a Takxe
Joxopnbl OT HedTaHOro cekTopa. 25% pecypcoe poHaa
BbIAENSETCA Ha HY>KAbl CEBEPHbIX U CEBEPO-BOCTOUHbIX
pervoHos n 20% npepycMoTpeHo Ha $UHaHCMPOBa-
HWe Mep aganTaunu.
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https://www.mee.gov.cn/ywgz/ydqhbh/qhbhlf/202610/W020261021337934232125.pdf
https://agenciagov.ebc.com.br/noticias/202610/brasil-anuncia-a-maior-queda-de-desmatamento-na-amazonia-e-no-cerrado-desde-1988

UNEP FI: BHeppeHue TakcoHomum ycronumnsoro ¢puHancupoBanus ACEAH

®uHaHcoasa nHuumatmea Mporpammel OOH no okpya-
towen cpene (UNEP Fl) u SxkoHomumyeckas n coumanbHas
komucena OOH gna Asun n Tuxoro okeaHa (DCKATO)
npu noppepxke A3MaTCKOro WHCTUTYTa YCTOMYMBOrO
¢duHaHcmposaHus (SFIA) n noa pykosoactsom CoseTa no
TakcoHomun ACEAH (ATB) 3anyctunu  WHuumatusy
ACEAH no HapalmBaHuio noTeHumana B obnactu pervo-
Ha/lbHOW TaKCOHOMMMW.

PernoHanbHas TakcoOHOMMWS yCTONYMBOro GUHaHCMPOBa-
Hus ACEAH (TakcoHomus ACEAH) Bbina onybnvkosaHa
B 2021 ropy n obHoBreHa B Hosbpe 2025 roaa.

Tpw kntouyesble HanpaeneHus WHuumnatmeel ACEAH no
HapaliMBaHWO MoTeHuMana B obnactv permoHasnbHowm
TaKCOHOMUMU:

1. BHenpeHrue, peanunsaums, ynobCTBO MCMNOMb30BaHUS 1
COBMECTUMOCTb TakcoHomun. VHMumaTmBa okaxeT nog-
Lepxky rocypapcteam-uneHam ACEAH Bo BHeppeHuu
HaLUMOHaNbHbIX U PEernoHaNbHbIX TaKCOHOMUMN, OAHOBpPE-
MEeHHO ykpennssa cooteeTcTBUE TakcoHomun ACEAH u co-
OTBETCTBYIOLMM MeXAYHaPOAHbIM CTPYKTYpaM;

2. MpakTuyeckoe NpUMeHeHne TakCOHOMUK, B TOM YucCie
LJ191 SHEPreTUYecKoro nepexofa B peasbHON 3KOHOMUKE.

NOMIMTUKA N PETYJIMPOBAHWUE

MHuumnatvea OyneT cocpefoTodeHa Ha TEXHWYECKMX U
onepaLMoHHbIX NpobiemMax, KOTOpble MOTYT BO3HUKHYTb
npn npMmeHeHmnn TaKCOHOMUM K AEeATEeNbHOCTN, NPOEeK-
Tam 1 GUHAHCOBLIM OMepaLusiM B PeasibHON SKOHOMUKE,
B TOM 4YMCJie Ha TOM, KaK TakCOHOMUN MOTYT NOAAEPXM-
BaTb HafeXHble NyTV nepexona B CeKTopax 3KOHOMUKN U
nomMoraTb NoJib30BaTE/NIAM OLLeHMBAaTb AEATENIbHOCTb;

3. BHegpeHue Ha pbiHke 1 obpaTHas cBsf3b OT pUHaAHCO-
BbIX YYPEXOEHWA W YYaCTHMKOB PbiHKA. TakKCOHOMMUS
ACEAH poskHa MpuUMeHsTbCA Ha npakTtuke ¢uHaHCco-
BbIMU yYpexXaeHnaMmn onga BbiaBneHNd, OueHKN n d)l/lHaH-
CMPOBaHUS COOTBETCTBYIOLUMX BWOOB [AEATENbHOCTY,
TEXHOJIOTWI N PELLEHN B TaKMX CEKTOPaXx, Kak MPON3BOA-
CTBO 3/1EKTPO3HEPIUN, NTEKTPOCETH, XPaHEHVE 3HEPTUY,
3HeproadpdeKTUBHOCTL 1 Apyrue obnact NpUMeHeHwus
B chepe aHepronepexopna.

Mocne nepBoHaYanbHOro TPExJIeTHEro Nepuoa MHNLma-
TBa MPOAOJIKMT Pa3BMBaTLCH KaK FMOKWIA MexaHW3M
coTpyaHuyecTBa Mexay ATB, napTHepamu n 3anHTepeco-
BaHHbIMW CTOPOHaMMW.
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B OBJIACTU YCTOMUMBOIrO PA3BUTUA —
CTPAHbI G7 U EBPOMENCKOIro COI0O3A, O3CP

Benukobputanusa nnaHupyet pacwmputb aencreue CBAM Ha HedTenpoayKThbl

MuHunctepcteo ¢uHaHcoB BenukobputaHum obbsiBuno
obLLecTBeHHbIE KOHCY/IbTaLMK MO BOMPOCY O BKIIIOYEHWUM
nponykToB HedTenepepaboTkn B chepy AencTBmns Haum-
OHaslbHOro MexaHn3ma KOPPEKTUPOBKN YrNEPOLHbIX Fpa-
Huy (CBAM). «Hac nHTepecyeT, kak MOXHO peann3osaTtb
pacwunperune [chepbl pencteus CBAM Ha HedTenpo-
AyKTbl] TakMm 06pa3soMm, 4TOObLI OHO OblfIo 0BOCHOBaHHbIM,
copa3mepHbiM 1 3pdEKTUBHBIM B MaHe NpefoTepalle-
HWS «yrNepPOAHON yTeukn» Npu TPe3BOMN oLeHKe Nocnes-
CTBWIY», — NOSICHAET reHepasibHbI KasHaden Benvkobpu-
TaHun Oxxenmc Mioppei B NpeancnoBmnmn K KOHCybTaum-
OHHOMY [JOKYMEHTY.

B pamkax KoHcybTaumii ByaeT paccMOTPeH PUCK yTeuKur
yrnepofa pana HedTenepepabaTbiBaloLLero cekrtopa
BenukobputaHum n skonorndeckne ocHoeaHusa CBAM,
uenecoobpasHocTb BKJTIOYEHMS HebTenpopykToB
B8 CBAM c Touku 3peHus 3apybexHbix HedTenepepabaTbi-
BalOLLMX 3aBOAOB W DPUTAHCKMX MMMOPTEPOB, a Takxe
KOCBEHHble MOCNEeACTBUS BKOYEHUs HedTenpoaykTos
B CBAM pns HedtenepepabaTtbiBatoliero cekropa w
uernoyek MOCTaBOK, MNOTpebuTenen, pervoHasbHbIX
BJIaCTEN Y TOProBbiX MAPTHEPOB.

BrtoueHre B nepeyeHb OYMLLEHHbIX NMPOAYKTOB «MOXEeT
MOMOYb CHU3UTb PUCKM yTeuku yrnepoda Ha Hedtenepe-
pabatsiBatoLLMx 3aBofax B rpadcreax MNembpokiumnp, Ye-
wup, Xamnwup 1 Xambep, scensas B BpuTtaHckue npes-
NPUATUS YBEPEHHOCTb B AeKapboHM3auumn npu coxpaHe-
HUM U OBHOBNEHUWN BbICOKOLOXOAHBIX MPOU3BOACTBEH-
HbIX MOLLIHOCTE», FOBOPUTCS B KOHCYJIbTALLMOHHOM [AOKY-
MeHTe.

KoHcynbTauum no Bonpocy BkitoveHus pabruHMpoBaHHOM
npoaykuun B GputaHckyto Gasy parHbix CBAM saBep-
waTcs 20 ansapsa 2027 ropa.
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MepBoHavanbHas Bepcus OPWUTAHCKOM  MPOrpammbl
CBAM sctynaet B cuny 1 aneaps 2027 roga v 6yaet npu-
MEHSATLCS K UMMOPTY YriepofoeMKNX MPOAYKTOB B CEKTO-
pax YepHOW MeTasslypruun, antoMUHUEBON MPOMbILLINEH-
HOCTU, MPOU3BOACTBA YAOOPEHU, BOROPOAA, KEPaMUKH,
cTekna u LieMeHTa.

HaH Manecku, gupextop no sonpocam CBAM u ueHoob-
pa3oBaHWsA Ha yrnepopn B KOHCaNTUHroson komnanum EY,
nofyepkHyn B komMmeHTapum gns S&P Global, uto nHmym-
atvea BenvkobpuTtaHun npepcraBnsier «ocobbii MHTe-
pec», MOCKOsNbKY He MMeeT MeXAyHapOAHbIX aHasloroB.
«Ha ceropHAWHWI OeHb HU OOWH OEWCTBYIOWMUNA Mexa-
Huam CBAM He oxBaTbiBaeT npofykTel HedbTenepepa-
6oTkun. Ecnv BennkobpuTaHus nonget no aTomy nyTv, oHa
CTaHeT MepPBOMNPOXOALUEM B MPUMEHEHWUU TPaHCTrPaHUy-
HbIX YrJIepOAHbIX Mep K Tonnmey, — otMeTun Manecku. —
Peub naet o ToBapax, KOTOpble BXOAAT B 4nC/0 Hanbonee
aKTVBHO TOPryeMblX Ha MWPOBOM pbiHKe: BeHsuHe,
OV3eNbHOM TOMJIMBE, aBMALMOHHOM TOMAMBE U Kepo-
cuHe. 370 BbiBOAUT CBAM B COBEPLUEHHO WHYO MNOC-
KOCTb 3KOHOMUKWN — ropasfno 6amxe K BusHecy 1 KoHeu-
HbiM MoTpebuTenam». Bnpoyem, no cnosam Manecky,
OLHOW U3 rNaBHbIX CIOXHOCTEN MpU peannsauim Takoro
MOAXOAA MOXET CTaTb obecneyeHne NPoCaexXMBaeMocTu
npoaykuun. «TonaMBO 4HacTO CMeLUMBaeTCs B KPYMHbIX
JIOTUCTUYECKNUX y3nax — Hanpumep, B AmcTeppame,
Potteppame unn AxTBepneHe. V3-3a 3Toro kpaiHe
TPYAHO OTCIeANTb, Ha KaKOM MMeHHO HedTenepepabartsi-
BalolweM 3aBofe Obll NpousBedeH UMMNOPTUPYEMBbIV
MPOAYKT 1 KakoB Obin peasibHbIl 06beM BbIBPOCOB Mpu
ero NpounsBoOACTBE», — MOSICHUI IKCNEPT.

KOHCYNbTAUNOHHbBIN JOKYMEHT
NYBANKAUNA S&P GLOBAL



https://www.unepfi.org/regions/asia-pacific/asean-taxonomy-capacity-building-initiative-launch/
https://assets.publishing.service.gov.uk/media/6ae205e89bca21f1c5036ea0/Carbon_Border_Adjustment_Mechanism-sectoral_scope_expansion_to_refinery_products.pdf
https://assets.publishing.service.gov.uk/media/6ae205e89bca21f1c5036ea0/Carbon_Border_Adjustment_Mechanism-sectoral_scope_expansion_to_refinery_products.pdf
https://www.spglobal.com/energy/en/news-research/latest-news/crude-oil/102826-uk-plans-to-expand-cbam-to-refined-products
https://www.spglobal.com/energy/en/news-research/latest-news/crude-oil/102826-uk-plans-to-expand-cbam-to-refined-products

EBpOCOIOBZ HOBas CcTpaTerusa gnq ApKTMKM C BO€HHbIM YKJIOHOM

EBpokomuccnsi 1 Bbicokun npepctasutens EC
MO WMHOCTPaHHLIM fefnam v nofuTrke HesonacHoOCTH
NpeacTaBuUAn HOBYIO cTpaTernio ans ApKTUKKM, KOTO-
pas obHoBAseT cooTBeTcTBylOWYyt0 noantuky EC 2021
roga c y4eToM NpPom3oLIefLLnX C TeX Nop reononnTum-
4ecKuX, KNMMaTU4ecknx 1 aKoNornyeckmnx UsMeHeHum.
ApkTvka B nocnefHue rofbl CTaHOBUTCS apeHOW Bce
Bosiee OCTPON KOHKYPEHLMM 3a pecypCbl, TPAHCMOPT-
Hble MapLUPYTbl U BAUsSHWE Ha ¢pOHe ObICTPOro name-
HeHVs KMMaTa. HoBas
ctpaterus EC oTpaxaeT 3T usMeHeHUs n onpepenset
YyeTbipe NpPUOpUTETa EBPOMNENCKOM MOSUTUKN B peru-
OHe.

- besonacHocTb 1 ycTonunBocTb

OfHVM 13 Hanbosliee 3aMeTHbIX USMEHEHWUW MO CPaB-
HeHuto ¢ nonutukon 2021 ropa crano ycuneHue
BHUMaHWs K Borpocam Oe3onacHOCTM U OBOPOHBI.
BoeHHasi akTMBHOCTb B ApKTWke W COTPYOHWYECTBO
¢ HATO ynomuHanuce 1 B npepbiayLieM LOKYMeHTe,
O[HaKO HOBas CTpaTerus oTBOAWUT Bompocam besonac-
HOCTM 3HauYMTeNbHO Bonee 3aMeTHOEe MecTo U npeay-
CMaTpuBaeT KOHKPETHbIE Mepbl MO Pa3BUTUIO BOEHHOM
MOBMIBHOCTY, MHPACTPYKTYPbl ABOMHOIO Ha3Have-
HWs, HabnofeHWs M ODOPOHHbBIX BO3MOXHOCTEN
B pernoHe.

HoBasa ctpaTerns npepnonaraet, yto EC coBmecTHO
C rocygapcrBaMu-4ieHamMmmn U apKTUHEeCKUMMN NapTHe-
pamu, gononHas gestensHocts HATO, BygeT nosbi-
WaTb rOTOBHOCTb K paboTe B apKTUYECKUX YCOBUSX,
3aLMLLATE KPUTUYECKN BaxkKHYO WHQPaCTPyKTypy 1
pas3BMBaTb BO3MOXHOCTU [BOMHOIO Ha3HaYeHUs.
B yacTHOCTW, NpepycMmaTpurBaeTCs pacluMpeHne eBpo-
MencKoro S1efoKoIbHOro ¢b1oTa, MOBbILLEHNE YCTONYM-
BOCTW Llenoyek MoCTaBoK, 3allMTa CEBEPHbIX MOPCKMUX
rpaHunL, U NOABOAHON MHPPACTPYKTYPbI.

MnaHupyetcs co3patb LleHTp mopckon bezonacHocTy
ans obmeHa vHbopmauven n HabmogeHs 3a Mop-
cKon pesTenbHocTbio B ApkTuke. [lepBbiM Larom
cTaHeT cosfaHne ApPKTMYECKOro LeHTpa kabesbHown
NHpPaCTPYKTYpPb! AN MOHUTOPWHTA, 3aLUWTbLI U coaei-
CTBUSI PEMOHTY MNOABOAHbIX kabenen B CeBepHoW
AtnaHTuke n Apktuke. B panbHenwem dyHKUMM LeH-
Tpa npepanonaraeTcs PaclMpuUTb Ha OTCNEeXuBaHWe
CyOOB «TeHeBOoro ¢noTa», BbISIBJIEHWE HE3aKOHHOro
PbIOONOBCTBA 1 3arpsi3HEHUS 1 KOOPAMHALMIO MOUC-
KOBO-CMacaTeslbHbIX onepaLui.

- MpoTnBOOENCTBME UBMEHEHMIO KMMATa

ApKTuKa HarpeBaeTcs NMo4Tu B YyeTbipe pasa bbicTpee
cpepHemupoBoro yposHsi. EC HamepeH paclwmputb
KAMMaTU4eckme UccnenoBaHus, HabntogeHne n MoHu-
TOPWHI pernoHa. B uyactHocTW, npegnonaraetcs pas-
BMBaTb OOMEH JaHHbIMU Yepe3 HOBYIO eBPOMencKyto
CUCTEMY MOHWUTOPWHra M HaboheHUs 3a OKeaHOM
OceanEye. MMonyyeHHble paHHble OyAyT WCMNONbL3O-
BaTbCs AN YAYULIEHUS KAMMaTU4eCKMX MPOrHO30B8,
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NoBbIWeHNs Ge30MacHOCTM CyAOXOACTBA W MOA-
AepP>XKU aganTaunmn K \3BMeHeHWo KnmaTa.

- DKOHOMMYeCcKoe pa3BuUTNE APKTUKM

EC HamepeH pasBuBatb coTpynHuyecTtso B chepe
BO30OHOBNAEMOW 3HEPreTUKM, KPUTUYECKM BaxKHbIX
MWHepasbHbIX PECYPCOB, TPAHCNOPTHOM MHpPaCTPyK-
Typbl ABOMHOrO HasHauyeHus, UMPpPOBON  CBA3M
M YCTOMYMBBIX MOPCKMX oOTpacnen. EBponenckne
nopTbl, XeNe3Hble OOPOrn, aHepreTUyeckne Tepmu-
Haslbl, CMYTHWKOBYIO W LUPPOBYIO WMHPPaCTPYKTypy
nnaHWpyeTcs WHTerpuposatb B QGopmupyoLmecs
apKTUyeckne TpaHCMOPTHbIE 1 TOProBble ceTu.

B tpaHcnoptHon cdepe EC HamepeH mopepHU3npo-
BaTb  eBpoOMneinckiMe  TPaHCMOPTHble  KOPMAOPSI
C Y4ETOM UX FPaxAaHCKOro U BOEHHOIO MCMOJIb30Ba-
HWS 1 YCKOPWTH Pa3BUTME XKENE3HOA0POXHOIO CO0b-
weHnsa ¢ ApkTrkon B pamkax npoekta Rail Nordica.
B cdepe umbposon mHpacTpykTypbl nnaHupyertcs
nopdepxaTtb Npoknagky nogBofgHoro kabensa Pan-
Arctic Cable, koTopbln fosikeH HanpsiMylo CBsi3aTb
MpeHnanauio ¢ EBponon, a Takxe obecneynts 3alm-
LLIEeHHYIO CMYyTHUKOBYIO CBSi3b [AJ1s1 FOCYLapCTBEHHbIX
opraHoB uepes esponeiickyto cuctemy IRIS%.

EC npoposmxuT noppepxmeaTte pasBuTre BO30OHOB-
NIIeMON  3HepreTUKM U OCBOEHWE MWUHepasibHbIX
pecypcoB ApkTuku. lNpu aToM chopmynnpoBaHHas
B noantuke 2021 roga no3numus B OTHOLLEHUW UCKOMa-
€MOro TOM/INBa OCTAaETCS HeM3MEHHOW: HedTb, Yrofib 1
ras, B Tom uyucne B ApPKTMKe, [OJIKHbI OCTaBaTbCs
B Hegpax. Kpome Toro, npegnonaraetcs co3pgaTb
LleHTp nonapHbix nccnegosanu EC gna ykpennexusa
CBSI3N MEXAY HayYHbIMU UCCNeA0BaHUAMM 1 rocyfap-
CTBEHHOW MOJITUKOM, KOOPANHALWU UCCNef0BaHUN U
HabflogeHWn 1 B3aMMOAENCTBUS C 3aMHTepecoBaH-
HbIMW CTOPOHaMM, BKJIlOYast KOPEHHbIE HAapPOLabl.

- BoamoxkHOCTUW A5t HaceneHus 1 MeCTHbIX COODLLLECTB
EC HamepeH paclumpsTb BO3MOXHOCTU B chepe obpa-
30BaHUs, 3aHATOCTU U NPOPecCUoHanbHON MNoAro-
TOBKM, yAenss ocoboe BHUMaHNEe MONOAEXMN N KOPEH-
HbIM HapopfaM. B yactHoctn, EC HamepeH pacwmputs
ON151 MOJTIOZ.@XMN U3 apKTUYECKNX PErMOHOB BO3MOXHO-
cth yvactus B Erasmus+ — eBponenckon nporpamme
obpaszoBartesibHbix 0OMeHoB, 0byueHus 1 npodeccuno-
HaJIbHOW NOArOTOBKW, — @ TakxXe akTMBHee NpuBnekaTb
MosiofbIX kuTenen K obcyxaeruto nonutukm EC
B ApkTvke ¥ co3paTb B [pPeHNaHAUM MONOAEXHbIN
KOHCYJIbTAaTUBHbIN COBET.

Ha pernoHanbHoe passBuTMe apKTUYECKUX TeppuTo-
pun B 2021-2027 ropax yxe BbigeneHo bonee 1 mapg
eBpo B pamkax nonutukn crnodenus EC. Moppepsiky
MECTHbIX BflacTel npepnonaraeTcs MNPOAOSIXKNTD,
B TOM umncne yepesz Qopym mMapoB APKTUKM, C aKLeH-
TOM Ha KJIMMaTUYeCKyto YCTOMYMBOCTb, 0bpasoBaHue,
paboTy C MONIOAEXbIO N YCTOMYMBOE MECTHOE Pa3Bu-
Te.
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https://ec.europa.eu/commission/presscorner/detail/en/ip_26_2203

EBponapnameHT nopgaepikan oTcpouky TpeboBaHui

no Bbl6pOCaM MeTaHa Ana nMmnopTeposB TonJiuBa

EBponelickne Bnactn, HecMoTpsl Ha NPOTECTbI KMMa-
TUYECKN OPUEHTUPOBAHHOIO MHBECTULMOHHOIO COOb-
LecTBa, HAMEpPEHbI MONTU Ha OTCPOUKY psaa TpeboBsa-
HWI 3aKoHOJAaTesNbCTBa, CBSA3aHHOMO C peryiMpoBa-
HMeM BbIBPOCOB MeTaHa.

14 oktsbpa 2026 ropa Esponelickas komuccus
onybnukoBana  3akoHodaTeslbHOe  npepsioxeHune
(COM (2026) 569 final), npemycmatpuBatowee
OTCPOYKY BbINOJSIHEHUS psna obs3aTenbCcTB, ycTaHoB-
neHHbix Pernamentom (EC) 2024/1787 (EU MER)
0 COKpaLLeHUn BbIBPOCOB MeTaHa B 3HePreTuYeckom
ceKkTope A UMNopTepoB HebTW, NPUPOAHOro rasa
n yrns. Mpepnoxexune nocnegosano 3a nybnunkaymen
20 viona 2026 ropa pByx pekomeHpauun EBponen-
CKOW KOMWCCUM, KacatoLmxcs MexaHnamos obecrneve-
Hus cobnoperus Pernamenta EC no metaHy v npume-
HeHus wTpadHbix caHkumin. Pernament EU MER Gbin
nNpuHaT B ntoHe 2024 roga v BCTYNWI B CUNY B aBrycre
TOro xe rofa.

MepecMoTp KacaeTcst CPOKOB MOLATBEPXAEHUS COOT-
BETCTBUS CUCTEM MOHUTOPWHra, OTYETHOCTU U MpPO-
BEPKM BbIDPOCOB y 3apybexHbiX NOCTaBLMKOB Tpebo-
BaHusm EC, npegcraBnerns gaHHbIXx 06 MHTEHCUMBHO-
CTM BbIOPOCOB MeTaHa, a Takxke nNpefocTaBneHus
HedbTerazoBbIMM KOMMaHUAMUN NPOBEPEHHbIX AaHHbIX
o BbIbpocax.

EBponapnamMeHT onepaTtMBHO paccMOTpes Npeanoxe-
Hus EBpokomuccnn n cyen uUX HeJoCTaTOYHbIMMU
C Yy4ETOM Hanpsi>KeHHOWM CUTyaLMN Ha SHEPreTU4eCcKmx
PblHKAX U PUCKa COKPALLEHWs AOCTYMHbIX MOCTaBOK.
[HenyTatbl nopfepxanu nepeHoc psga CPOKOB,
yCTaHOBMIeHHbIX PernameHToM, Ha Tpu ropga, XoTs
Komucensa npepnarana oTcpouky TOSIbKO Ha OAWH roA,
Mosnumns EBponapnamerta 6bina npunsta 341 rono-
COM MPOTWB 225 Npw LLIECTN BO3AEPXKABLUMNXCS.

B uwactHocTu, umnopTepam npepnaraetcs gatb [0
31 mas 2031 ropa, 4TODObI MNOATBEPAUTb, YTO
KOHTPaKTbl, 3aKJIlOYEHHbIE WAN MPOAJEHHbIE MOCe
4 asrycta 2024 ropa, npefycMaTpUBaOT MOHUTOPUHT,
OTYETHOCTb 1 NPOBEepPKy BbibpocoB MeTaHa no Tpebo-
BaHWSIM, 3KBMBaNIeHTHbIM eBponenckum. Ha aty e
JaTy npepnaraeTcs NepeHecT CPOK NpencTaBeHns
nHbopmaumnm o npuseneHun B cooTBeTCTBME Bonee
PaHHWUX KOHTPAKTOB.

[o 5 asrycta 2031 roga Bmecto 5 asrycta 2029 ropa
npeanaraeTcs OTAOXUTb U NEPBYI OTHETHOCTb NMPOU3-
BOAWTENIEN U MMNOPTEPOB 06 MHTEHCUBHOCTU BbIOPO-
COB MeTaHa Al UCKOMaeMoro TOMaumBa, nocrassie-
moro Ha pbiHok EC. Kpome Toro, Ha Tpu roga foIXHbI
ObITb MepeHeceHbl CPOKW NpencTaBneHus Hedreraso-
BbIMM KOMMaHusmu EC npoBepeHHbIX AaHHbIX, 00b-
eOVHSALWNX N3MepeHns BbIDPOCOB Ha ypoBHe OT-
LesbHbIX UCTOYHWMKOB 1 obbekToB: fo dpespans 2030
roga AJs akTMBOB MOA, UX yrnpaBJieHNeM 1 [O aBrycra
2031 ropa — o5 ocTasibHbIX aKTUBOB.

VHULIVATVIBA EBPOKOMUCCUM

PENIN3 EBPOMAPJTAMEHTA
no3numnd IGCC
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MNpepnaraemas oTcpouka He 3aTparmBaeT AENCTBYLO-
wme caHkumm EC n He paspeluaeT MMnopT ToMaMBa,
KOTOpbIN UMW 3anpelyeH. [na noctaBok M3 CTpaH,
B OTHOLLEHWN KOTOPbIX AeNcTBYIOT orpaHmnyeHus EC Ha
MMMOPT COOTBETCTBYIOLLErO TOMIMBa, bonee no3gHne
CPOKMN MpuMeHsaTbes He byayT. Ecnv Takme nocrasku
LOMNYCKatoTCs e NCTBYIOLLMM CaHKLMOHHbBIM PEXMMOM,
015 HUX COXPAaHSTCH HblHELWHWE CPOKU BbIMOSIHEHUS
TpeboBaHWI MeTaHOBOro perfameHTa. Vimnoprepsl
Takxe OOJIKHbI DyayT OTAENbHO yKasbiBaTb OObeMbl
Takoro TOMAMBa, B TOM YUCNE €CU OHO BXOAUT
B COCTaB CMELLaHHbIX MapTU.

K 1 niona 2029 roga Espokomuccus gomxkHa bynet
OLEeHWTb BbiNosHeHWe TpeboBaHWi pernameHTa u nx
BAVSIHME Ha HAAEeXHOCTb dHeprocHabxeHus. B yactHo-
CTW, NpeanaraeTcs NPoBepuUTb PaboTy HaLMOHabHbIX
cuctem  WTpadoB, aKKPeaAUTaLuio MPOBEPSIOLLMX
opraHv3auunn, pa3paboTKky METOAMKM pacyeTa MHTEH-
CVMBHOCTM BbIDPOCOB MeTaHa 1 NpefesibHbIX 3HaYeHN .
Mpw coxpaHeHnn npobiem ¢ BoinosiHeHneM Tpebosa-
HUA UM BO3HWKHOBEHUW YrpO3 3HEeprocHab>eHuto
Espokomuccus poskHa BymeTr npu HeobxogmmocTu
NPeanoXnTb HOBbIE N3MEHEHUS perfiaMeHTa.
[MpuHsATOE pelleHve noka sBAsSETCH No3vuuen
EBponapnameHTa, a He OKOH4YaTeNbHbIM U3MEHEeHNeM
3akoHogpaTenbcTBa. CnefyowmMm aTanom CTaHyT nepe-
rosopbl ¢ CoBetom EC 06 okoHyYaTenbHOWM pepakumnm
nokyMmeHTa. EBponapnameHT paccMoTpen npegsoxe-
HVME MO CPOYHOMN npouedype W npepsiaraet, 4TOObI
nocfie COrnacoBaHWs W MPUHATUS U3MEHEHWUA OHMU
BCTYMWW B CUJY Ha ClIeAyloWmnin fieHb nocne nybnuvka-
unm B OdpuunansHom xypHane EC.

Tem BpemeHem pynna MHCTUTYLMOHaNbHbIX NHBECTO-
poB no nsmeHenuto knumata (IGCC; B rpynny BxogsT
56 VHCTUTYUMOHaNbHBIX MHBECTOPOB, YMPaBNAOLLMX
aKkTMBaMu Ha cymmy Bonee 9 TpnH eBpPO) MOBTOPHO
npussana Eepokomuccuio, EBponapnameHT u rocy-
papcrBa-uneHsl EC coxpaHutb 1 BHegpuTts PernameHT
EU MER B ero HblHelwHeM BuAe, BKJOYash CPOKU ero
OENCTBUS M OCHOBHbIE MONOXEHWS. VI3HayanbHO 3asB-
JIeHne MHBECTOPOB bbI1o onybMkoBaHO B OKTsbpe
2025 ropa. WVHBecTopbl npepynpexparoT,  HTO
3agepxkKa uam ocnabneHve peryfvpoBaHns Mogo-
pPBET OMNpefeneHHOCTb B BOMPOCAx PEeryiMpoBaHus,
YCUNNT HEOMNPEAENEeHHOCTb A1 KOMMaHWM, yXe roTo-
BALMXCA K cobmogeHuio TpebosaHuii, n 3amennut
Nporpecc B COKpalLeHnm BoIBpOCOB MeTaHa.
NHBecTopbl NpMU3HaIOT, YTO MMMNOPTEPbLI MOTYT CTOJIK-
HYTbCA C 0DOCHOBaHHbLIMK TPYAHOCTAMU MPU BHEApe-
HAW pernamMeHTa, HO MNpeaaratT YCTPaHATb WX
NOCPEeACTBOM COMacoBaHHbIX PYKOBOACTB W JOCTYM-
HbIX MPaKTUYECKMUX PEeLUeHUN, a He MyTeM OTCpOoYeK
nnm ocnabnenus TpeboBaHui.


https://energy.ec.europa.eu/publications/proposal-amending-regulation-eu-20241787-reduction-methane-emissions-energy-sector_en
https://www.europarl.europa.eu/news/en/press-room/20261021IPR48321/methane-rules-parliament-backs-longer-delay-for-energy-importers-and-producers
https://www.iigcc.org/media-centre/investor-statement-eu-methane-emissions-regulation

EBpOKOMMCCVIFI 3anyckaeTt CUCTEMHbIN Noaxon K USMEHEeHUIo Knmmara

EBponenckas kommncecmsa npepctasuna npoekT «Pamou-
HOW CTPYKTYPbl YCTONYMBOCTM K U3MEHEHMIO KIIMMaTa»
(Climate Resilience Framework), koTopas obbeguHset
npoekT Pernamerta EC 06 ycTonumMBOCTM K U3MeHe-
HWUIO KAMMaTa C PSAOM MHCTPYMEHTOB W BCMOMOra-
TeSIbHbIX Mep, HanpaBJfieHHbIX Ha MPOrHO3MpoBaHue,
NOAroTOBKY K KIMMaTUYECKMM PUCKaM W ynpaBlieHune
nMun.

Mpepnaraembin Pernament EC 06 ycronumeocTm
K usmeHeHuio knumata (Climate Resilience Law)
obozHavyaeT 0aszoByld TpaekTopuio  rnobanbHOro
noTensieHnsl, Ha OCHOBE KOTOPOW rOCYAapPCTBa-YJIeHbl
EC cmoryT oueHunBaTh DyayLime KnmMaTuieckme pucku
npu nNpuHATUK pewenunn. CornacHo wMetowmMcs
Hay4YHbIM JAaHHBIM, MUP OBUXETCA K MOBbILLEHUIO TEM-
nepatypsbl Ha 1,5°C no cpaBHeHWIO C OVHAYCTPUANb-
HbiM ypoBHeM k 2030 rogy, Ha 2°C — k 2050 rogy 1 Ha
3°C -k 2100 rogy.

75% eBponenues NPOXMBALOT B ropoAax U Henocpea-
CTBEHHO OLLYyLLAlOT Ha cebe MOoCNeacTBUS U3MeHeHWs
KAnmaTa, oTMevaeT EBpokomuccus.

Climate Resilience Framework npegnonaraet cucrem-
Hble M3MEHeHWUs: BHeapeHne NPUHLUNOB KAnMaTude-
CKOWM YCTOMYMBOCTW BO BCe KJlOYeBble chepbl Nnonu-
TWUKU — Kak BHYTPeHHWe, Tak 1 BHelHue. [Tporpamma
npegycMmaTpuBaeT NOALEPXKKY MECTHbIX U pervoHab-
HbIX OPraHoOB BNacCTW B BOMpPOCax aganTtaunm nocpes-
CTBOM MWJIOTHBIX MPOEKTOB W KOHCYJbTaLMOHHbIX
yCayr.

Mo oueHkam EBpokomumcecnm, agantaumsa eBponemnckom
NMHOPACTPYKTYPbI 1 IKOHOMUKM K ByayLmMM KanmaTtu-
YECKWUM YCNOoBUSIM NOTPebyeT MHBECTULMI B pasmepe
okosio 70 mnppg eBpo exeropHo. [Npun atom oxunpae-
Mas OTAaya OT BJIOXKEHWI B afanTaLnio K MU3MEHEHNIO
knumata moxeT bonee uem B 10 pas npesbicuTb
0bbeM MHBECTULMI 3a cyeT npeaoTspalLeHns yobiT-
KoB 1 ywepba. MNporHosumpyetcs, yto k 2050 rogy mu-
POBOW PbIHOK PeLUeHU AN aganTaumMm K USMEHeHMIo
K/MMaTa BblpacTeT B YeTbipe pa3a — 4o 3,5 TpJiH eBpo.
DTo OTKpbIBaeT nepepn eBpOnenckumMm KOMMaHuamm
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3HaYUTENbHbIE BO3MOXHOCTW A1t BHEAPEHWS MHHOBA-
LMA WM CTaHOBJIEHWS B KayecTBe TEXHOJIOrMYECKMX
nMpepoB B obnacTv peleHnin s KIMMaTuyeckon
ycTonumBocTu, oTmeuvaeT EBpokomuccus.

PamoyHas nporpamma npepocTaBnsieT opraHam rocy-
JApCTBEHHOW BNAacTW, NPeAnpUATUSM W MEeCTHbIM
coobLiecTBamM  MpakTUYeckKMe UHCTPYMEHTbl  4Jis
Bopbbbl € KNMMaTUYeckuMK puckamu. EBponeiickas
oHNalH-nnaTdopma Mo BOMPOCAM  KIMMATUYECKON
ycTonumsoct ByaeT BK/OYaTb ChepyloLlime HoBble
WMHCTPYMEHTbI: MHTEPaKTUBHYIO KapTy MpPOrHosupye-
MbIX KIMMaTU4eCKUX Yrpo3 Ha TeppuUTOpUN KOHTW-
HeHTa «EBponenckuin knumatTnyecknini obospesartesb»
(European Climate Viewer); «HaBuratop vHcTpymen-
TOB KAMMaTuyeckon ycromumsocTtu» (Navigator of
Climate Resilience Tools), koTopbii noOMoOXeT NoJib3o-
BaTeNAM  HaxOA4UTb  MOOXOASALME  UHCTPYMEHTHI
C Yy4eTOM WX MECTOMOJIOXKEHUS, CEKTOPA SKOHOMUKM U
KOHKPETHbIX PUCKOB, C KOTOPBIMU OHW CTaNKMUBaoOTCS;
nHctpyment «O630p pelwenuniny (Solutions Explorer),
KOTOPbIN AEeMOHCTPUPYET MpakTUYeckne Mepbl Mo
apjantaumy, paspaboTaHHble K anpobupoBaHHbie
B pamkax muccum EC no apgantauum K nameHeHwuto
KAnmaTa.

EBpokomuccnss oTMevaeT, 4TO HamepeHa «Hemep-
neHHo» npucTynuTb K BHegperuto Climate Resilience
Framework. Mpoekt Climate Resilience Law byget
paccMoTpeH 3akoHogatenamu EC B pamkax obbl4HOM
npouenypsl. [MapannensHo Komuncens nnaHmpyeT pas-
paboTatb nporpammesl «EBponeiickuin nnaH gencreni
Ha cnyyYau BOJIH Xapbl», «ANbSHC MO KINMaTNYeCKoMy
cTpaxoBaHuio» 1 «EBponerickas BogHas HULMaTUBaY.
bynet cospaHa koHcynbTaTuBHas rpynna «PreparEU»
MO BOMPOCaM FOTOBHOCTW K CTUXWUIHbIM DeacTBusMm,
a TakxXe 3anylieHa uHuumaTtmea no BbisgeneHuo 100
Hanbosnee ysi3BUMbIX K U3BMEHEHMIO KNIMMaTa TepPUTO-
pun B EBpone. NMomumo atoro, B 2028 ropy Espoko-
MUCCUSI NPEeACTaBUT NPOEKT CTpaTernyeckoro nnaaHa
EC no knnmaTtnyeckon yctonumsocTtu.

Kanapa: HaumoHanbHas cTpaTerus 60pb0bl € «3KOTIOrMYECKUM Pacu3MoOM»

MWHNCTEPCTBO OKpyXalowen cpefbl U WU3MEHEHUs
knumata Kanagbl onybnukoBano «HauvoHanbHyo
cTpaternto 6opbObI € 3KOMOMMYECKUM PacU3MOM
n oGecrleHeHl/lﬂ 3KOJTOrnYecKkom cnpaseninBoCTu
Ha 2026-2031 rogbi» (Canada’s National Strategy
Respecting Environmental Racism and Environmental
Justice 2026-2031). Crtparterus bbina paspaboTaHa
Ha OCHOBE B3aUMOLENCTBUSA U KOHCYSIbTaumii ¢ obLm-
HaMWn, NnpaBnTeNIbCTBaM N OPraHn3aynaMm KOpeHHbIX
HapoZoB, napTHepamu, pabotaowmmmu B chepe
5KOJIOTMYECKOW CNpaBeasIMBOCTU, 1 KaHaACKon obLue-
CTBEHHOCTbIO.

CornacHo [oKyMEHTY, «3KOJIOrMYECKUIN Pacu3m» — 3TO
$OpMa CUCTEMHOrO pPacu3Ma, NpPOosBIAIOLLIAACSA B TOM,
UTO 3KOMOTMYeckas MoSINTMKA M MPaKTMKa HaHOCAT
HEeMpPOoMNOPLUMOHaNbHO BOMbLION Bped onpeaesieHHbIM

rpynnam HacefleHWst B 3aBUCMMOCTU OT VX PacoBOM
NPUHAANEXHOCTU. DTO ABJIEHWE 3a4acTylo CBA3aHO
C pasMeLeHremM 3KOJSIOrMYeckn OnacHbiXx OObeKToB
(HanpuMep, 3arpa3HSIOLLMX NPOU3BOACTB) Henocpea-
CTBEHHO B MecCTax MPOXMBaHUA KOPEHHbIX HAapOLOB,
YEePHOKOXEro HacesIeHWNsl, PAaCoOBbIX MEHbBLUVHCTB WU
MapryuHannM3vpoBaHHbIX FPYMM, a Takxke B Hernocpen-
cTBeHHON Bnmsoctn oT Hux. [logobHas cuTyauus
0bycioBIeHa UCTOPUYECKM CIIOXMBLUENCS NMPaKTUKOM
NCKJIIOYEHNS 3TUX TPYynn M3 npouecca MNpPUHATUS
3KOJIOTNYECKUX PEeLIEeHNN UAN UX HeAOCTaTOYHbIM
npeacTaBUTENbCTBOM B HEM.

MNMocnencTsns aKOIOrMYECKOroO pacnu3mMa 3aTparmsatoT
couManbHO-3KOHOMUYEeCKyo chepy, 300poBbe, obLee
Bnaronosnyyre, KyabTypy U Apyrve acrnekTbl >XU3HU.
Mockonbky 3KONOrMYeCcKUi Pacn3M HOCUT CUCTEMHbIN
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xapakTep, KOHLenuus 3KONOorMyeckon cnpaeeninso-
CTW y4YWUTbIBAET, Kak pasfiniHbie GOpPMbl yrHeTeHuUs —
BKJIlOYast UCTOPUYECKME U NPOAOIKAOLMECs NoCnes-
CTBUWSi KONOHMANN3Ma — yCyrybasioT HaHOCUMBIV Bpeg,
B ueHTpe BHMMaHWsA Oka3biBalOTCS BOMPOCHI pacrpe-
feneHns akosornyecknx bnar n bpemeu, cea3sb Hepa-
BEHCTBa C DoJsiee LWMPOKNMU COLMabHBIMU 1 3KOHO-
MWYECKMMMN CUCTEMaMM, a Takxe obecneyeHne Toro,
4TODObI MHEHMEe caMux COODLLEeCTB y4nTbIBaNIOCh Mpw
NPVHATUN peLLeHnn.

CornacHo cTpaTernv, Mepbl Mo OXpaHe OKpy>KatoLLewn
cpenbl AOSKHbI OMMPAaTbCs Ha 4YeTKoe MOoHUMaHne
TOro, KakoW HenpomnopuMoHanbHo 6onblwon Bpes

OOKYMEHT

HaHOCUTCA OnpefesieHHbIM TpPynnaM HaceneHus,
BKJIOYas KOPEHHble HapOAbl, PacoBble MEHbLUMHCTBA
n Opyrue MapruHanm3npoBaHHble coobwectsa. MNpuo-
pUTETHOE BHMMaHWe OO/IKHO YAensTbCcs npenoTspa-
WeHWIo 3KoJslormyeckoro ywepba w  ykpennaeHuto
3KoJSiIorMyeckon Bes3onacHoCTM Afs MoCTpagaBLIMX
CcoOBLLEeCTB, rOBOPUTCS B LOKYMEHTE.

CrpaTterus onupaeTtcs Ha nosioxeHus [eknapauunm
OOH o npaBax kopeHHbIx Hapoaos, KoHseHumio OOH
O npaBax MHBaAMAOB W nNporpammy «MexayHapoa-
HOro ZecATMNeTUs Ny adpPUKaHCKOro NMpPOMCXOXAe-
HUSY.

KaHapa: ono6peHbl aBe 13 Tpex kateropuint TakCOHOMUU YCTOWYMBOro PpUHAHCUPOBAHUS

KaHagcknin coBeT Mo TakCOHOMWU U MAaHUPOBAaHUIO
nepexoga (CTTPC) obbaBUA O BbINycKe OKOHYaTESb-
HOro MeTOAOJIONMYECKOro OT4eTa MO  KaHahckKowm
TaKCOHOMUU YCTOMUYNBOrO GUHAHCMPOBAHUSA, MOATO-
ToBneHHon KaHagckuM WHCTUTYTOM KivMaTa npw
NoAAep>XKe WHBECTULMOHHOW MHUUMaTUBBLI Business
Future Pathways (BFP).
B utone-aerycre 1.r. CTTPC npoBen obuiecTBeHHble
KOHCYMbTaLMM MO NPOeKTy MeTOLONIOMMN HaLMOHasb-
HOW TAaKCOHOMWUW YCTOMYMBOrO PUHAHCUPOBAHUS.
Okono 2/3 pecnoHpeHr-
TOB PELUNTESIbHO BbICKA3a/IMCh NPOTUB NPEAIOXKEHNS
BKJTIOYUTb B TAKCOHOMMIO KAaTErOpUIo «Mepbl MO COKpa-
LeHMIo BbIDpocoBy. BospaskeHus npoTus aTon kaTero-
Py BN BbI3BaHbI OMACEHWUSMU, YTO OHA MOXET CMo-
cobCcTBOBaTL MPOLMEHUIO CPOKa CIYy>XObl aKTUBOB,
NCNONb3YOLWMX UCKOMaeMoe TOMIMBO, MNPUBECTU
K YrnepoLHOM 3aBUCMMOCTU USIN PUCKY HENNKBUOHO-
CTW aKTUBOB, a Takxe co3faTb NpPobnembl COBMeCTHU-
MOCTW C Apyrumu TakcoHomuamun. bonee 3/4 pecnon-
OEHTOB nopaep Kanu «3efeHylo» kateropuio, a 2/3 —
«NepexomHyto».
Bmecte ¢ nybnukaunenn MeTofofIOrMyeckoro otyerta
OOBABNEHO O PeLUeHUN BKIIIOYNTL B HOBYIO TakCOHO-
MUIO TOJIbKO KaTeropum «3esfieHble» N «NepexonHbles,

PEJIN3

OOKYMEHT

B TO BpeMs Kak CMopHasl KaTeropus «<Mepbl Mo cokpa-
LLEeHWNIO BbIDPOCOB», OPUEHTUPOBaHHAs Ha HedTeraso-
BbIl CEKTOP, NOTPebyeT [OMNONHUTENbHbIX NCCIIef0Ba-
HWI ONs onpepeneHus Toro, crefdyet nn ee fobas-
nate. Nccneposanuns Haunytea 8 2027 ropy n Oyayt
COCPeaoTOUEHbl Ha MacliTabax OesTeNbHOCTH, KOTo-
pasi MOXeT OblTb BKJIIOYEHA B CMOPHYIO KaTeropuio,
a Takxke Ha BO3MOXHOCTU Pa3paboTku TeXHUYECKnX
KpuTepmes oTOOpPa WM OrpaHUYUTENbHLIX Mep OIS
CHUXEHMWS OTMEYEHHbIX PECNOHAEHTAaMN PUCKOB.

B mMeTomonorunto BHeceHbl OMONMHUTENbHbBIE U3MEHE-
HUS: YTOYHEHO omnpejesieHne «3KOMOrMYeckn 3Hauu-
MbIX» MEPOMPUATUIA B pamKax «3eseHOW» KaTeropuu,
Hame4eHbl OrpaHvyYeHns ONs KaTeropuu «nepexof-
Hble». TakcoHOMMWS DydeT NpUAepPXKMBaTLCS NMOAXOAA
«packpbiBan UM OBOBACHAW» B OTHOLUEHUW COLMalb-
HbIX 1 3KOIOrMYECKNX rapaHTuit «He NpuynHATL 3Haum-
TenbHoro Bpepa» U «MuHUManbHble colunanbHble
rapaHTum.

Kpome Toro, B oTueTe yTouHsieTcs, 4TO B TakCOHOMUM
He OydeT KaTeropum «4aCTUYHOE COOTBETCTBUED,
1 BMECTO 3TOr0 BUAbl AeSTEIbHOCTM U NPOeKTbl by ayT
paccMaTpmBaTbCsi  IMOO  Kak  «COOTBETCTBYIOLLME
TakcoHOMUM», NMMBO Kak «He cooTBeTCTByoOLWME Takco-
HOMMM».

Fepmava MeHsAeT CUcTeMy noanepiKkku BO30OHOBNSAEMOM 3HepreTuku

MpasuTtensctso MepmaHy 0foBpPUIO HOBYIO pepak-
LMo 3aKoHa O BO30OHOBIAEMbIX UCTOYHUKAX DHEPTUN
(EEG) 1 nakeT mep no NopktoYeHNIO HOBbIX FreHepu-
pytowmnx obbekToB K 3nekTpoceTam. Pedopma
npw3BaHa Jyyle CoriacoBaTth pa3BuTMe BO30bHOBNS-
eMOW 3HepreTnky C paclumpeHvem ceteson uHbpa-
CTPYKTYPbl W COKPaTUTb Pacxofbl 3HEProCUCTEMBI.
B yacTHOCTW, BlacTu paccumTbiBalOT CHU3UTL 3aTpaThl
Ha yCTpaHeHWe neperpysok B CeTsX, KOTopble cenvac
npesbiwatoT 3 mapg espo B rog. Pedopma ponxHa
BbITb paccmoTpeHa byHaecTarom B Hosibpe. Ee npuHs-
Te HeODXOAMMO B TOM YMCsie MOTOMY, YTO LENCTBYIO-
wee paspewenHne EC Ha npepocTtasneHvne rocnog-
OEepPXKM B pamMKax HblHELWHEeNn CUCTeMbl ucrtekaeT
B KOHUe 2026 roga.
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Lens posectn gonto BUD B notpebnernn anektpo-
sHeprum  go 80% «k 2030 romy coxpaHseTcs.
CyllecTBEHHO He MeHSIoTCA U 3aniaHUPOBaHHbIe
TeMMbl BBOAA HOBbIX MOLLHOCTEN 1 ODbEMbI ayKLMO-
HOB, Ha KOTOPbIX OMPeAenseTcs NpaBo HOBbIX ODbeK-
ToB BW3 Ha rocymapcTBeHHylo nopmepxky u ee
pa3mep. [Tpy 3TOM JONONHUTENBHO Ha Takue ayKuu-
OHbl Bypet BbicTaBneHo 12 BT HazemMHON BeTpoOBOWN
reHepauunn, a LeneBoin nokasaTeslb MOLLHOCTU 3J1eK-
TpocCTaHuMin Ha Ouomacce ysenuuutcs po 9,5 Br
N ocTaHeTcs Ha 3ToM ypoBHe fo 2035 roga.

OpHO W3 rNaBHbIX U3MEHEHUW KacaeTca CamMon Cu-
CTeMbl rocyfapcTBeHHon nopnep>xxkn BNI. MapaHTu-
poBaHHble brKCUpPOBaHHbIE Tapudbl A5 HOBbIX BETPO-
BbIX, COJTHEYHbIX 3/TIEKTPOCTAHLMI 1 OOBbEKTOB Ha B1o-


https://www.canada.ca/en/environment-climate-change/services/strategic-policy-branch/environmental-justice/national-strategy.html
https://www.businessfuturepathways.ca/new-taxonomy-milestone-climate-investment-canada/
https://www.businessfuturepathways.ca/wp-content/uploads/2026/10/Report-Canadian-Sustainable-Finance-Taxonomy.pdf
https://www.businessfuturepathways.ca/wp-content/uploads/2026/10/Report-Canadian-Sustainable-Finance-Taxonomy.pdf

macce OyayT NOCTENEHHO OTMEHEHbI, @ OCHOBHbLIM Me-
XaHW3MOM MOALEPXKKN KPYMHbIX HOBbIX MPOEKTOB CTa-
HYT ABYCTOPOHHME KOHTPaKTbl Ha pasHuuy uex (CID).
MNP HU3KMX PBIHOYHBIX LleHax OHWU NpeaycMaTPUBatoT
KOMMEHCcaLunio MPOU3BOAUTENAM pPasHULbl OO ycTa-
HOBJIEHHOrO YPOBHS, @ NMPW BbICOKMX YacTb LOMOJSHM-
TesbHbIX AOXOLOB DyAeT BO3BpaLLaThCs rocyaapcrsy.
MpaBUTENbCTBO paccunTbiBaeT TakMM 0Bpa3oM CHU-
3UTb CTOMMOCTb nopgaepxku BU3 n ogHoBpemeHHO
COXPaHWUTb ANt MHBECTOPOB NPeAckasyemMocTb [OXO-
poe. OBbekTbl, cnocobHble paboTtath 6e3 rocnog-
OepXKK, CMOryT cTpoutbcs BHe cuctembl EEG. [Ons
yXe LeNCTBYIOLMX YCTAaHOBOK paHee NpefocTaBeH-
Hasi MoAfep>KKa COXPaHUTCs [O OKOHYaHWUS yCTaHOB-
JIeHHOrO cpoKa.

NHdopmaumnonHo-aHanmtnyeckun  noptan  «Green
Central Banking» otmeuaet, uto epmaHus ceivac
TPaTUT Ha NOALEP>KKY BO30DHOBISEMON SHEPreTUKM
no 17 mnpg eBpo B rog. [1paBnuTensCcTBO cyntaeT, 4To
MO Mepe CHWXEHUsi CTOMMOCTM TEXHOJIOTMIA OTpPacsb
Bosblue He HyxXaaeTcs B TakoMm obbeme cybcmamnposa-
Hus. [Tpy 3TOM OnNpPOLLEHHbIe N3[aHNEM 3KCTMEPTbI OT-
MeuYaloT, YTO MOKa HEBO3MOXHO OLEHWTb, CKOJIbKO
MMEHHO BIoAXETHbIX CPefACTB MO3BOMNT CIKOHOMMUTb
pedopma.

Ewe opHa uvacTb pedopmbl AoNkHa TecHee yBsizaTb
pa3smeLLeHne HOBbIX BETPOBbIX U CONTHEYHbIX 3N1EKTPO-
CTaHUMM C Hanuynem cBobOLHOW MOLLHOCTU B 3MeK-
TpoceTsix. B pervoHax, rae cyujectsylolime ceTu He
CMOTYT MPUHATb BCIO 3NIEKTPOIHEPTUIO HOBbLIX Ha3eM-
HbIX BETPOBbLIX W COJIHEYHbIX 3MEKTPOCTaHLMIA, KOM-
neHcaLun 3a BbIHY>XAEHHOE OrpaHuyeHne BblpaboTKu
CMOTYT BPeMeHHO OTMeHsTbcs. BoamosxHble moTepu
BflaflesIbLieB Npun 3TOM OrpaHunyaT obbemMom, cooTBeT-
creytownm 20% rofosoin BbipaboTku, a B NpuopuTeT-
HbIX paMoHax pPa3BUTUS BeTpoaHepreTukn — 18%.
Takve orpaHuyYeHus CMOTyT MPUMEHATLCH B TeYeHne
LecTu neT.

N3meHnTCA 1 nopspok nogkmoyeHus Kk cetam. [pu
onpepeneHny HeobXoANMON MOLLHOCTU MOAKIIOYe-
HMS HOBbIX BETPOBbIX U COMIHEYHbIX 31EKTPOCTaHLUM
npeparaeTcs OPMEHTMPOBATLCS HE Ha pefKue nepu-
oAbl MakCUMasibHOM BbIpaboTKM, a Ha peasbHble
noTpebHocTn cetn. Bnactm paccumTbiBaloT Takum
obpa3oM MosiHee WCMoJb30BaTh  CyLLECTBYIOLLYIO
MHbPACTPYKTYPY M YMEHbLIWNTL NOTPEOHOCTb B CTPOW-
TenbcTBe HOBLIX ceTel. Kpome Toro, npepgnonaraetcs
OTKas3aTbCsl OT MPUHUMNA «MEepPBbIM MoJas 3asiBky —
MepBbIM NOMYYUN NOAKTIOYEHMEN: CETEBbIE KOMMaHWUK
CMOTYT camu OrnpefesaTb 04epPeHOCTb NOAKITIOUEHMS
MpPOeKTOB.

Heckonbko obbekToB Takxke MOXHO BydeT momaksto-
yaTb Yepes ofHy ODLLYIO TOUKY, 4TO [OJIKHO COKPATUTb

PEJIN3 MUHSKOHOMWKW OPI
CTATbA GREEN CENTRAL BANKING

CPOKM 1 CTOMMOCTb paboT. MNpouenypy Nogaymn 3assok
nnaHupyeTtcs nepesBectn Ha umdposbie nnathopmsl,
a Ons ceTeBbIX KOMMAHUM YCTaHOBWUTb KOHKPETHbIE
CPOKM MX PacCMOTPEHUst N 0BA3aHHOCTb PerynsipHo
coobLuaTtb 0 cTaTyce NOAKIYEHUS.

OTpenbHble N3MEHEHWS 3aTPOHYT COMTHEYHYIO SHepre-
TUKy. Bractm HamepeHbl cokpaTUTb MNOAAEPXKY
HeBOMbLUMX YCTAHOBOK, MPEXAe BCEero COJSIHEYHbIX
naHesiel Ha Kpblllax AOMOB, O4HOBPEMEHHO chenas
BOMbLLINIK aKUEHT Ha Pas3BUTUM KPYMHbIX COSTHEYHbIX
3N1eKTPOCTaHUNNn. HoBble yCTaHOBKM  MOLLHOCTbIO
mMeHee 25 kBT Oonblue He ByayT nosyvaTb NPEXHIO
nopaepxky. Kak yrourser Green Central Banking, ans
HeBOMbLUMX COSIHEYHbIX YCTAHOBOK TakXe npepgnara-
eTcs OrpaHWM4nTb MakKCUMaslbHYlO Bblgayy 35eKTpo-
sHeprun B ceTb 50% ycTaHOBNEHHOW MOLLHOCTU. DTO
LOJI)KHO CTUMYJIMPOBaTb UCMOJIb30BaHNE aKKyMyNsTO-
POB A1 HAaKOM/IEHWNS M3DLITOYHON NEKTPOIHEPrUm
B 4Yacbl MaKCUMaJslbHOW COJIHEYHOW reHepauun 1 ee
nocrenytoLen nogayu B ceTb.

Pebopma Takxe npepycmatpuBaeT  BKJOYEHME
B HEMeLKoe 3aKOHOAaTeNIbCTBO MOJIOXEHUIN eBponen-
CKOro 3akoHa O MPOMBILLIEHHOCTU C HYyNeBbIMU
Boibpocamu (NZIA). Mpu nposegeHUn ayKUMOHOB Ans
Ha3eMHOW BETPOBOW W KPYMHOW CONTHEYHOW reHepa-
UMW Hapsay C LeHON ByayT yyuTbiBaTbCs AOMOMHM-
TeNbHblE KPUTEPWUW, B TOM 4ucie auBepcubukaumus
Llernoyek nocTaBok u knbepbesonacHoOCTb.
MNpennaraeMbie W3MEHEHWs BbI3BaNM KPUTUKY CO
CTOPOHbI NPeACTaBUTENEN OTPaCIN U 3KONOTUYECKMX
opranmsauun. Kak ykasbiBaeT «Green Central
Banking», ocHoBHble onaceHus cBA3aHbl C M3MeHe-
HVMeM MpaBua NOAKIIIOYEHNS K CETSIM, OrpaHnyYeHnemM
KOMMeHcaLn Npu BbIHYXXOEHHOM COKpalleHUn Bbipa-
6oTKM 1 ocnabreHvem NPenMyLLeCTBEHHOrO JOCTyNna
B3 k cetn. Kputnkn pedopmsbl cumtatoT, 4TO HOBbIE
npaBufia MOTyT 3aMeA/INTb BBOJL HOBbIX MOLLHOCTEMN,
npeXae BCEro B HA3eMHOWN BETPO3HepreTuke. JDKoJo-
rmyeckas n npaBo3aLLMTHas opraHusauuns
Germanwatch, B yacTHOCTU, BbicTynua 3a bonee anu-
TeSIbHbI MepPexoAHbl Mepuol Mpwu MNpeKpalleHnn
NOOOAEPXKN  HEDOMbLUMX  COSMIHEYHbIX  YCTaHOBOK.
Ananutuk Germanwatch Anpu LLmuTy 3assun, uto
HeboMblUMe COMHEYHbIe 3MEeKTPOCTaHUMU  Crnocob-
CTBYIOT y4acTUIO B 3HEpreTM4Yeckom rnepexone u ans
MHOTMX JOMOXO35IMCTB CJly>XaT OTNPaBHOMN TOYKOM ANs
nepexofa Ha TEMOBble HACOChI U 3M1EKTPOMObBUAU.
OTMeHa NbroTHOro Tapuda Ha 31eKTPO3HEePrno As
HOBbIX CCTEM — B COYETaHWUN C pacTywmumm Tpebosa-
HUSMW K orepaTopamM — BO MHOTMX cllyyasix genaet
MHBECTULMMN B HEDOJbLUNE COMHEYHbIE DNEKTPOCTaH-
UMW HepeHTabenbHbIMU.
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Benukobputanus cospact poHa ansa puHaHCMpoBaHUs

3Hepronepexopa 3a cyeT HedpTerasoBbix 4OXOA0B

Mpasutenscteo Bennkobputatumn obbasuno o cosga-
Hum  QDoHOa 3HepreTMyeckoro  ONarococTosiHUSA
(Energy Wealth Fund), koTopbith OyaeT nHsectnpoBats
CpencTea B BO30OOHOBASEMYIO W HU3KOYIIEPOLHYIO
aHepreTuky. MepBoHavanbHo GOHA MONYyUUT 2 MAPA
bYHTOB CTEPNNHIOB, @ B AasibHENLWEM C HUM NpPeano-
naraeTcs CBsi3aTb DynylLiMe Hanorosble MOCTyMaeHNs
oT [obblun HedTn 1 rasa B CeBepHom mope. DoHg
Oynet cospaH B CTpykType HaumoHansHoro ¢doHaa
6narococtosHma (National Wealth Fund, NWF),
rocyfapCTBEHHOrO  WMHBECTULMOHHOIO  UMHCTUTYTAa,
drHaHcHpytoLwero nHGpPacTpyKTypHbie U Apyrue cTpa-
Ternyeckme npoeKTbl.

Cpenctea Energy Wealth Fund npegnonaraetcs
HanpaensaTb Ha WHPPACTPYKTypy BO30OHOBASEMOWN
1 HW3KOYTIePOAHON SHEPreTukn no Bcent Bennkobpu-
TaHuW. [lpaBUTENLCTBO pacCUMTbIBAET C MOMOLLbBIO
rocyfapCTBEHHbIX BJIOXEHUI MNpPUBIEKaTb YacTHbIN
KanuTan B Takue MpoeKTbl, NOALEPXMBaTb PasBUTUE
HOBbIX DHEPreTUYecknx oTpacsien n cosnaeatb Pabo-
une mecTa, B ToMm uucne B LLotnanguu. Mo 3ambicny
NpaBUTeNbCTBA, YBENIMYEHNE NPON3BOACTBA 3NEKTPO-
3HEprum 13 BO30OHOBNSEMbIX U APYrUX HU3KOYrie-
POAHBIX NCTOYHWKOB LOJIXKHO MPWBECTU K TOMY, YTO
rasoBble 3MeKTPOCTaHuUKM OydyT pexe onpepensitb
OMTOBYIO LiEHY 371eKTPO3HEPTUN, @ BPUTAHCKNI PLIHOK
CTaHeT MeHee YyBCTBUTESIbHbLIM K KONIebaHnsaM MUpo-
BbIX LieH Ha ras.

MNMoppobHbie KpUTEpUN OTOOPA TEXHONOTMI N MPOEK-
TOB noka He onpepfeneHbl. B oteBeTe Ha napnameHT-
ckui 3anpoc 26 okTabpsa MuHpMH coobLumn, 4To hoHg
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bynet dbuHaHcUpoBaTh MHGPACTPYKTYpY BO30OHOBNS-
eMOWN W HU3KOYrNepoAHOW 3HEepreTuky, a AOMNoSHU-
TenbHblEe YCnoBua ero paboTbl ByayT npeacrasneHs
nosgHee.

ObocHoBsbiBas coszgaHune Energy Wealth Fund, npasu-
TENbCTBO TakXKe NPUBENO OLEHKY YNyLLEeHHON BbIroabl
OT npexHux HedTerasosbix goxogos. C 1980-x rogos
BenvkobpuTarnmsa nonyumna okono 200 mnpg byHTOB
CTEPJIMHIOB  HANOroBbIX MOCTYMIEHWA OT [obbiun
HebTn 1 raza B CesepHom Mope. Mo pacuetam npasu-
TenbCTBa, ecnmn Obl 3TV CcpeacTBa MHBECTMPOBAMCH
B CyBEpEeHHbIn PoHA C Havana pocta HepTenobbium
B 1980-x rogax, cerogHs ero CTOMMOCTb Morna 6ol
cocTaBnaTb okoso 1 TpnH GyHTOB CTEPSIMHIOB.

O cozgaHunn dpoHga HbI10 0OBABNIEHO OLHOBPEMEHHO
C paspeLueHnem HavaTb fOBbIYY raza Ha MecTopoXae-
Hun Jackdaw B CeBepHom mope. NpaBuTenbcTBo pac-
cMaTpuBaeT 3TW pPeLUeHUst KakK 3M1eMEHTbl efUHOro
NoAXoHa: NMPOAOMKaTh A0DbIYY Ha yXe SIMLEeH3NPO-
BaHHbIX MECTOPOXAEHUSAX, HE BblAaBas JIMLEH3NN Ha
pasBefKy HOBbIX, U UCMOJb30BaTb JOXOA4bI HedTeraso-
BOTO CeKTopa Ans GUHAHCUPOBAHUS NMepexona K HU3-
KoyrnepogHon aHepretuke. B npasutenscree Takxe
33BN, 4TO GOHA ByneT NonosIHATLCS 3a CYeT JOXO-
po. o1 Jackdaw no mepe ux nocrynnexus.

Jackdaw posixHO HauyaTb MOCTaBKW rasa yxe B KOHLe
okTabpsa 2026 r. Ha nuke mectopoxpeHve MoxeT
YBENINUYNTL BHYTPEHHIOW [ODbIYYy rasa npuMepHo Ha
6%, a cpok ero akcnnyaTtaumm coctasut go 11 net. Mo
oueHke paspaboTyrka, NPOEKT NpuHeceT bpUTaHCKom
3KOHOMMKE 0KOJ0 2,9 MAIpA GYHTOB CTEPJIMHIOB.

Cosert EC yTBEpauMn usmeHeHuns B pesepse cTabunbHocTU pbiHka gna ETS2

CoBeTt EC okoHYaTeNnbHO yTBEPAUS U3MEHEHUS B Npa-
Bunax Pesepsa ctabunbHoctu poitka (MSR) gns Hosowm
cuctembl  Toproean  Boibpocamu  ETS2,  koTopas
LoMKHa 3apabotaTb B nonHom obbeme B 2028 rogy.
N3meHeHWs Npu3BaHbl NOBLICUTL IMKBUAHOCTb PbIHKA
KBOT, CHM3UTb BOMATUbHOCTb LIEH W YCUNWUTb MeXa-
HM3M CLOEpPXMBaHWS YpPEe3MEpPHOro pocTa CTOMMOCTH
BbIGpPOCOB.

Peseps cTabunbHOCTU pbiHKa PEryanpyeT npeasoxe-
Hve kBoT B ETS2: B 3aBMcMMOCTM OT cuTyauuun Ha
PbIHKE OH aBTOMAaTUYECKN KOPPEKTUPYET KOSIMYECTBO
KBOT, Haxogswmxcs B obpaweHun. CornacHo yteep-
XOEHHBIM W3MEHEHWsIM, CPOK AeNCTBUs pe3epsa
Bynet npognen 3a npegenst 2030 roga.
OpHoBpeMeHHO BABOE yBenuumBaeTcs ObObeM KBOT,
KOTOPbIE MOTYT ObITb AOMONHUTENBHO BbIMYyLLEHbI HA
PbIHOK NPUY 3HaYUTENIbHOM pocTe LeH. Ecnu ctoumocTs
BbiOpocoB npesbicut 45 eBpo 3a TOHHY CO,-3kB.
B ueHax 2020 ropa, n3 pesepsa OyaeT BbICBODOX-
fatbest 40 MAIH KBOT BMECTO NPefyCMOTPEHHbIX paHee
20 mnH.

N3meHseTcs 1 mexaHn3m BbicBOBOXAEHWSA KBOT Mpu
COKpaLLeHUN nx KomyecTsa B obpalueHnmn Huxe 260
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MIIH. BMmecTo peskoro cpabaTbiBaHus MexaHuama npu
OOCTUXEHUW YCTaHOBJIEHHOrO MOpPOra BbIMYCK KBOT
Byner nNpoucxoanTs Doslee MOCTENEHHO U C y4eToM
cUTyaLnmn Ha pbiHKe. DTO AOJSIXKHO CHU3UTL Heonpeae-
JIEHHOCTb, CBSA3aHHYIO C Tak Ha3blBAEMbIM MOPOroOBbIM
adpdekTom.

ETS2 pacnpocTtpaHsietcs Ha BbIOpOCHI OT 3KaHun,
aBTOMOOW/ILHOrO TpaHCNopTa U PAAa AOMNOSHUTENb-
HbIX CEKTOPOB, BK/ItOYas HEDObLUME MPOMBILLIEHHbIE
npeanpustnsa. B otnnune ot pencreylowen cuctemsl
ETS1, obsasatenbctea B pamkax ETS2 Boznaratotcs Ha
MOCTaBLUMKOB TOMAMBA: OHU [OJIKHbI  YYMTbIBATb
BbIGPOCH! OT NPOAAHHOrO TOMMIMBA M CAaBaTb COOTBET-
cTBytowee kosmyectBo KkBoT. Obuiee KOMYECTBO
LOCTYMHbIX KBOT ByfeT exerofHo cokpawiartscs. Lenb
ETS2 — cHM3WNTb BLIDPOCHI B OXBa4Ye€HHbIX CEKTOPax Ha
42% « 2030 rony no cpasHeHruto ¢ yposHem 2005 roga.
PelweHre o0 un3aMeHeHun npasun pesepsa LOJSXKHO
6bITb onybnvkosaHo B OduumansHom xyprane EC
n yepes 20 gHe nocne atoro BCTynuT B cuy. OBHOB-
NI@HHbI MeXaHU3M [OJIXeH ObiTb MOSHOCTbIO FOTOB
k 3anycky ETS2 B 2028 ropgy.


https://www.gov.uk/government/news/jackdaw-gas-field-gets-green-light
https://www.consilium.europa.eu/en/press/press-releases/2026/10/09/ets2-council-signs-off-on-rules-strengthening-the-market-stability-reserve/

Koanuuusa wratos n ropopos CLLIA ocnapuBaeT B cyne pelueHue
aaMuHucTpauun Tpamna o6 oTMeHe NpaBuAa No BbIGpocaM AN INeKTPOCTaHU A

FeHepanbHbii npokypop wrtata Helo-Mopk Jletuums
[>xeMc Bo3rnasmia Koannmumio BiaacTen LUTaToB v MyHU-
unnanutetos CLUA, ocnapumBatoLLyto pelueHne AreHTcTsa
no oxpaHe okpyxatowen cpegbl (EPA) 06 otmeHe dene-
pasibHbIX OrpPaHUYeHU Ha BbIOPOCHI NAaPHUKOBbLIX ras3os
YrONbHLIMU U Ta30BbIMW 3NEKTPOCTaHuMAMK, 1 okTabps
2026 ropa koanuumsa obpaTtunace B depepasibHbIN
anennsaumnoHHbIn cyn okpyra Konymbus ¢ tpebosaHvem
npu3HaTh peleHne EPA HepnelicTBUTENBHBIM.
Hopmatusbl 2024 ropa 66111 NPUHATLI NPU aAMUHUCTPA-
unn Ixo banpeHa B pamkax 3akoHa O 4YMCTOM BO3Ayxe
(Clean Air Act). OHn npegycmaTpuBanu, B 4acTHOCTM,
MCMNOJIb30BaHWE TEXHONOTMIA YNaBANBaHUS Y XPaHEHUS yr-
JIeKNCIOro rasa Ha KPYMHbIX YrosbHbIX 3/1€KTPOCTaHLMSAX,
KOTOpblE MAaHMPOBAOCh 3KCMIyaTUPOBaTh ASINTESbHOE
BPEeMsl, @ TakXe Ha HOBbIX ra3oBbIX 3/IEKTPOCTAHLMAX,
paboTaloLmx C BbICOKOW Harpyskoit. [ocrie Bo3BpalueHus
HowHanbna Tpamna k Bnactu B aHBape 2025 roga agMuHu-
CTpauuWs Hayana nepecMoTp 3Koormyeckmx TpebosaHmnin
K aHepreTuyeckomy cekTopy. B uioHe 2025 ropa EPA
NPeasoXnno OTMEHUTb HOPMAaTUBbI BbIDPOCOB NMapHMKO-
BbIX ra30B A5 3EeKTPOCTaHUMI, paboTaloLmnx Ha uckona-
emom Tonnuee. B ceHtabpe 2026 rona BeLOMCTBO yTBEP-
OWNO YacCTUUYHYIO OTMeHy TpeboBaHWi, COCNaBLIUCh Ha
BbICOKME 3aTPaTbl U HE[OCTATOUYHYIO FOTOBHOCTb TEXHOJIO-
rmn ynasnmeanusa CO2 K wWMpokomMy npuMeHeHuto. lMpu
3TOM YacTb TpebOoBaHMIN K HOBbIM ra3oBbIM 3/IEKTPOCTaH-
uMsM coxpaHunack. Hosble mpasunia AOMXKHbLI BCTYNUTb
B cuny 16 Hosbpsa 2026 roaa.

Mo maHHbIM NpokypaTypsl Hblo-Mopka, Ha anekTpocTaH-
unn npuxogutcs okono 1/4 Beibpocos CO2 B CLUA.
WNcTubl cuntatoT pewieHne EPA He3akoHHbIM, MOCKOSbKY
BEAOMCTBO HE PAaCCMOTPENO [OJIXKHBIM 0Bpa3om anbrep-
HaTMBHbIe BapWaHTbl PEryMpoBaHNsa W He OLEHWUNOo
B MOJIHOW Mepe NOCNeACTBUA OTMEHbI OrPaHNYEHNI ANs
KfMMaTa, 3L0POBbs HaceleHNs 1 3KOHOMUKW. [To MHeHuIo
Koanuuuu, ocnabnerve TpeboBaHWin NpuBedeT K [OMNON-
HWTE/IbHbIM BbIOPOCAM MWJIJIMOHOB TOHH MAPHUKOBbIX
rasoB, YCWJIEHWUIO 3KCTPEMasnbHOW >Xapbl, HAaBOAHEHWN,
LWTOPMOB M JIECHbIX MOXapOoB. YYacCTHUKM Koanuumu
TakXe yKasblBaloT Ha LOMOJSHUTENbHbIE PACXO4bl Peruo-
HaflbHbIX M MECTHbIX BIOAXEeTOB, CBSi3aHHbIE C NIMKBUAA-
UMen NocNeacTBU aKCTPEMasbHbIX MOTOAHbIX ABIEHWN.

OpHoBpemeHHO Koanuums Hanpasuna EPA ysegomnexve
O HaMepeHWn nofaTb OTAESNbHbLIN UCK B CBSA3M C OTCYT-
CTBMEM  MOJSIHOLEHHOrO  pPeryanpoBaHvs  BbiBPOCOB
MapHWKOBbIX ra3oB OENCTBYIOLMMW ra3oBbIMU 371EKTPO-
ctaHumamu. bonee gecATy neT Hasag areHTCTBO yCTaHoO-
BMJIO COOTBETCTBYIOLLME HOPMaTUBbI A1 HOBbIX Fa30BbIX
3/1EKTPOCTaHUMI, OJHAKO aHanoruyHele TpebosaHusa ons
MHOIMX AENCTBYIOLIMX ODBEKTOB 4O CUX MOP He BBEAEHbI.
Mo MHEeHWIo WUCTLOB, 3TO MPOTUBOPEYUT ODA3aHHOCTAM
EPA B cooTBeTCTBUM C 3aKOHOM O YNCTOM BO3AYyXE.
Ocoboe BHUMaHWe NpokypaTypa obpaliaeT Ha razoeble
3/1EKTPOCTaHUNN, KOTOPbIE WCMOMb3YTCA MNpeuMyLle-
CTBEHHO B MepnoAbl MMKOBOIO CNpoca Ha 3/1eKTPO3HepP-
rnio. Takne oBbekTbl HEPEAKO PacMoNOXeHbl B panoHax
MNPOXMWBaHWA ManoobecneyeHHOro HaceneHus, yxe
MCMbITbIBAIOLLErO MOBbILLEHHYIO HAarpy3Kky OT 3arpsi3HeHns
oKpyxatoLlen cpenbl. Mo oueHKe WCTLOB, OTCYTCTBME
OorpaHu4YeHuil Ha BbIBPOCHI CO3JaeT AOMONHUTENbHbIE
PUCKM A5 3[0POBbS MECTHbIX XXUTENENn.

Nomumo yacTuyHom oTMeHbl HopmaTtueoB 2024 ropa
agMuHucTpaunst  Tpamna npepnoxuna  MOJSIHOCTbIO
OTKa3aTbCs OT pefepanbHOro peryiMpoBaHus BoiIOpocos
MapHUKOBbIX ra30B anekTpocTaHuuamu. B centabpe 2026
roga EPA BbiHecno Ha obcyxpaeHwe [OMOSHUTENbHbIE
npaBoOBble OCHOBaHWS AJ18 TAKOrO peLueHus. Mo MHeHuo
npokypaTypsl HbK)-|7|OpKa, ero npuHaATUE MOXeT cylle-
CTBEHHO 3aTPYAHUTb BBELAEHME aHaNOrMYHbIX OrpaHuye-
HU ByOyLIMMU aOMUHUCTPALMUAMMN.

K pericteuam, uHuummpoBsaHHbiM Jletuumen [xenmc,
NPUCOeAMHUIIUCE FeHepanbHble Npokypopsl 20 wWTaToB:
Apn30HHI, BawwnHrroHa, BepmoHTa, BuckoHcuHa,
laBanes, [enasapa, WnnuHownca, Kanudbopruu, Kono-
pano, KoHHekTukyTa, MaccauvyceTca, Muunrana, MunHe-
cotbl, MaHa, Mapunerpa, Hbto-[xepcn, Hbio-Mekcuko,
OperoHa, Pop-Annenpa, CesepHon KaponuHsbl, a Takxe
reHepasnbHbi npokypop okpyra Konymbus. Kpome Toro,
K HUM npucoegmHunuce rybepratop [leHcunbeaHuy,
M3pbI HbIO-|7|OpKa n Yukaro n BRacTM ropoga n okpyra
HenBep. OTaenbHble y4acTHUKKU NOAAEPXKaNN OQHO UMK
HEeCKOMbKO U3 MPeANPUHATLIX OPUANYECKUX OENCTBUNA.

3AABJIEHUE TEHMPOKYPOPA LUTATA HbIO-MOPK
PELLIEHWE EPA

Typuusa yTBepanna npaBuia NUIOTHOrO 3Tana HauUoHabHOW CUCTEMbI TOProBn Bbibpocamum

YnpaBneHne no msmeHeHuto knumata Typuun (DoCC)
Typuwnn onybnunkosano «poueayps! U NPUHLMMbLI A5 MK-
NOTHOrO nepuopa BHeApeHus HaunoHanbHoM
cuctembl Toprosau seibpocamu (TR ETS)». [lokyMeHT 6bin
yTBEPXKIEH noce BCTynneHus B cuny 27 aerycra [onoxe-
HWS O cMCTeMe Toprosaun Beibpocamu Typumu 1 onpege-
fileT OXBaT NUIOTHOTO 3Tana, NoPSAoK becniaTHoro pac-
npeneneHns KBOT, pacyeTa KOHTPOJbHbIX MokasaTtenewn,
a Takxe TpeboBaHMsA K OTYETHOCTU U ee BepubUKaLUK.

MUNOTHBLIN 3Tan OXBaTUT BEIBPOCHI NAPHUKOBLIX Fa30B 3a
2026 wn 2027 rogpl. B Hero BkJOYEHBbI YCTaHOBKM
kateroput B n C, ocyuiectBnstowme npenycmMoTpeHHble
LOKYMEHTOM BWAbl AEATENBHOCTU B 3M1€KTPO3HEPreTumKe,
4YepHOW  MeTasulyprun, NPOU3BOACTBE  allOMWUHUS,
LeMeHTa 1 yaobpeHuit.

K kaTeropuu B oTHoCATCA yCTaHOBKM C pacyeTHbIMU FOA0-
BbiMU Bbibpocamu ot 50 Tbic. o 500 toic. ToHH CO,-3kB.
BKJIlOUNTENBbHO, K KaTeropun C — cBbiwe 500 Tbic. TOHH
CO,-3kB. Npu onpeneneHn KaTeropumn He y4mTbiBatOTCS
BbIbpockl CO, oT Briomaccsl.

MpasBuna nNoppobHO onpefensioT BUAbI LEATENbHOCTY,
nognagatolLime nof MUIOTHbIN 3Tan. B anekTtpoaHepre-
TUKE 3TO MPOU3BOACTBO 3/IEKTPO3IHEPrUM nyTemM CxXura-
HWS TOMIMBA Ha yCTaHOBKax obLet HOMUHAaNbHOW Teno-
BOW MoLllHOCTbIO He meHee 20 MBT, 3a ucknoueHnem
CKUraHWst OMacHbIX M KOMMYHaslbHbIX OTXof4oB. B oxsat
Takxe BXOAAT, B YaCTHOCTU, MPOU3BOACTBO KOKCa, PSA,
NpoLEeccoB B 4YEepHOW MeTannypruu, nepsBuyHOE U
BTOPWMYHOE TMPOM3BOACTBO aJIlOMUHUSA, MPOU3BOACTBO
KSIMHKepa, a30THOW KMCOTbl U aMMuaka npu cobnoge-
HWWN YCTaHOBJIEHHbIX KPUTEPUEB MOLLHOCTUN UM MPOUN3BO-
OUTESIbHOCTN.
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https://ag.ny.gov/press-release/2026/attorney-general-james-challenges-epa-rollback-power-plant-pollution-limits
https://www.epa.gov/stationary-sources-air-pollution/greenhouse-gas-standards-and-guidelines-fossil-fuel-fired-power

Mpu 3ToM NpeanpuaTUs, ANS KOTOPbIX NepevncneHHble
BUAbl 4EATENbHOCTN HE SBNAAOTCS OCHOBHbIMU, B YCTaHOB-
JIEHHbBIX OKYMEHTOM Clly4asx 13 nNusioTa NCKIIIoYatoTCs.

B 2026 romy y4acTHUKM OydoyT BbINOSAHATE TOJIBKO
TpeboBaHWs MO OTYETHOCTU, a obsA3aTensbCTBa Mo caade
KBOT elle He BO3HWKHEeT. Brnepsble oHo bOynet npume-
HATbCA K Bbibpocam 2027 ropa: npeanpusTUs LOMKHbI
ByoyT coaTb COOTBETCTBYIOWEE KOMMYECTBO KBOT [0
nocnegHero pabouvero gHs Hoabpsa 2028 roga.

B TeueHne nunoTHoro aTana Aas 0XBauyeHHOW AedTenbHO-
ctn ycrtavosneHa 100-npoueHTHas gons becnnaTHoro
pacnpegeneHuns keBoT. VIx konunyectso ByaeT paccuunTbl-
BaTbCH C WMCMOJSIb30BAHMEM KOHTPOJIbHbIX MOKasaTesnen,
OCHOBAaHHbIX Ha AaHHbIX OO WMHTEHCMBHOCTU BbIGPOCOB
W ypoBHe geaTenbHocTu. [Ing anekTposHepreTnkn noka-
3aTenu ByayT onpenenaTbCs OTAENbHO AJA KaX40W aneK-
TPOCTaHLUMM U YCTaHOBKW: B MUIIOTHOM Nepuoae Npu nx
pacyeTe BymyT mcrnonbzoBatbes paHHble 3a 2023-2027
rofbl. [N oCTafbHbIX OXBa4YeHHbIX CUCTEMOW OTpacnein
nokasaTesi paccyUTbIBAOTCS Ha OCHOBE cpefHeB3Be-
LWEHHON MHTEHCUBHOCTU BbIBPOCOB 3a COOTBETCTBYIOLLMI
CUCTEMHBIN  rof. 3HauyeHus OyayT onybnvkoBaHbl
B HauunoHanbHOM nnaHe pacnpefenieHns nocne npeg-
cTaBfieHns BepudrLMPOBaHHON OTYETHOCTY.
MpennpuaTus 4OMKHbI OyAYT rOTOBWTb NaHbl METOA0JIO-
MMM MOHUTOPWHra W exerofHole oT4eTbl 06 ypoBHE
LesTeNbHOCTY, HeobXoAMMbIE B TOM YMC/e ANf pacyeTa
BecnnaTHoro pacnpegeneHuns. DTW  OTYETbl  HOJIKHbI
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NPOLEAYPbI N MPUHLIMMABI AMJIOTHOIO NEPUOAA TR ETS

NPOWNTM NPOBEPKY aKKPe[UTOBaHHbIMKU BepubukaTo-
pamu. BepuduumposaHHbie otyeTbl 3a 2026 rog Heobxo-
anmo npepctasuTb Ao 30 anpens 2027 ropa, 3a 2027 rop,
— po 30 anpens 2028 ropa. nekTposHepreTnyeckune
YCTaHOBKM AOMOSHUTENBHO OOJIXKHbI NPeACcTaBUTb Bepu-
durumpoBaHHble gaHHbie 3a 2023-2025 rogbl o 30 uioHsn
2027 ropa, NOCKOJMIbKY OHU WCMOMb3YIOTCSA NPU pacyeTe
KOHTPOJIbHbIX MOKa3aTenew.

KBOTbI, BbINyLLEHHbIE B paMKax MWAOTHOMO 3Tarna, MOXHO
ByLeT WCnosb3oBaTh TOMBKO A/ BbIMOJHEHUs obssa-
TENbCTB 3TOr0 nepuofa. BoamoxHocTb mcnonb3osaHms
MexaHW3MOB KoMMeHcauun Bbibpocos OypeT 3aBuceTb
OT OTAEeNbHOrO pelleHns CoBeTa No yrnepofHOMY PbIHKY
M YCTaHOBNEHHbIX UM YCNOBUI. [Tpn 3TOM BaHKWHT 1 3amM-
CTBOBaHWe KBOT B MUJIOTHbIN MNEepUoA He [OMyCKatoTCs.
Ecnv npennpusatve He BbIMOAHUT OBsi3aTenbCTBa NUIOT-
HOro aTana, ocTaBLIMics obbem byner nobasneH K ero
obsA3aTenbCcTBaM 3a MepBbli rof cnefylowero nepuoga
TR ETS.

MNocne 3aBeplueHMsa NuUNoTa HauHeTcs Nepsbin Nnepuog TR
ETS, koTopbii oxsaTtuT Bbibpock 2028-2035 rogos. O
Bynet pasgened Ha gsa atana: 2028-2030 v 2031-2035
ropbl. CoBeT No yrnepoaHoOMy PbiHKY NMpW 3TOM Brpase
M3MEHWTb NPOLOIKUTENBHOCTb, OXBAT U NPaBuIa NUNOT-
HOro 3Tana; B C/lyyae U3MEHEHUs ero NPOLAOJIKUTENbHO-
CTV NapaMeTpbl MOCnenyloLWwero nepnoga Takxe OyayTt
CKOPPEKTUPOBAHBI.

EBponapnameHT npepnaraet ycunutb MexaHusm rpakaaHckon 3awmtbl EC

KomuteTsl EBponapnameHTa no okpyxatowen cpepe,
KAMMaTy u 6Ge30macHOCTUM MULLEBLIX MPOLYKTOB U MO
obLecTBeHHOMY 34 paBoOOXpaHeHto ofobpunn cBoto no-
3numio no MexaHuamy rpaxpgaHckon 3awmntsl EC (UCPM)
Ha 2028-2034 rogbl. JenyTtaTbl npepniaratoT yBeMunTb
ero duHaHcuposarve no 12,42 mnpn eBpo B TeKyLimx
ueHax (11 mnpg espo B ueHax 2025 roga) npotns 10 mnpg,
eBpo, NpeanoxeHHbIx EBpokomuccren.
3akoHopaTenbHas MHULMATUBA ABMSETCS 4acTbio MakeTa
MHoroneTtHero brogxeta EC Ha 2028-2034 roabl.
CornacHo nosuuuu komuteTos, 40% cpencTs MexaHW3Ma
npepnaraeTcs HanpasAsTb HEMOCPELCTBEHHO Ha rpax-
daHckyto 3awumty, ewe 40% — Ha pearvpoBaHune Ha Ypes-
Bbl4alHble CUTyaummn B chepe 34paBOOXPAHEHNS, a OCTaB-
wuecs 20% coxpaHuTb B KayecTBe rmbKoro pesepsa.
Cpepan ocHOBHbIX NpeaoxeHut EBponapnamenTa:

- co34aTb OTAE/IbHYIO CUCTEMY KOOPAMHAUWMU rpaxaaH-
CKO-BOEHHOIO B3aMMOAEWNCTBUS MPWU pearmpoBaHUM Ha
KPW3MnChI;

- ¢ 2028 ropa co3paTb B cocTaBe obLieeBponenckoro
cTpaTtermnyeckoro pesepsa rescEU napk BosgyLuHbIX
cynoB A5 6opbbbl ¢ NeCHBIMU NOXapamu;

- pacwmnpuUTb UCMOMb30BaHNE KOCMUYECKUX BO3MOXHO-
cten EC anga cuctem paHHero npedynpexaeHuns, a Takxe
NOAAEPKKY NEPCMNEKTUBHBIX KIIMMATUYECKUX MPOrHO30B 1
OLEHKMN KTMMAaTNYECKUX PUCKOB;
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- co3paBaTh 3anacbl MeAULMHCKMX CPeACTB, BKIOYas
CpencTBa MHAMBUAYANbHON 3alUWTbl U OENCTBYIOLLME
dbapmaueBTMYECKre BELLECTB];

- pa3BMBaTb Pe3epPBHbIE MOLLHOCTYW 340aBOOXPaHeHUs
N BO3MOXHOCTU MepeBO3KM NauMeHTOB Mexay cTpa-
Hamn EC npun neperpyske HaLMOHanbHbIX CUCTEM.
[enyTaTbl Takxe npegnaraloT COCTaBAATb KapTbl
YSA3BMMOCTU, PacLUMPUTb POJIb PErMoHabHbIX U MecCT-
HbIX BJiacTen n obsasate ctpaHbl EC 3apaHee onpepge-
JINTb MOSIHOMOYUS Pa3HbIX YPOBHEN BNacTu, a TakxXe
obecneunTb HEOBXOAVMbIE TEXHUYECKUE U KAQPOBbIe
pecypchbl U AaHHble AN KOOPAMHAaL MM BOCCTaHOBJIE-
HWS NOCNe KPU3MCOB.

B cdepe sppaBooxpaHenus nogpepxka EC ponxHa
TakXe pacrnpoCTpaHATbCA Ha pasBUTUE  CUCTEM
paHHero npeaynpexneHns 1 aNMaeMnonormyeckoro
Hag3opa U TpaHCrpaHnyHoe COTPYAHNYECTBO crelma-
JIN3NPOBAHHbBIX MEAMLMHCKMX LEHTPOB 1 bpurag.
Mo3nums komuTeToB Obina npuHsta 61 ronocom
NpPoTWB OEeBATU NpU OeBATU Bo3aep kasLnxca. Cneny-
tOLLMM 3TaNOM LOJIKHO CTaTb FO/IOCOBaHME Ha NaeHap-
HoM 3acepaHuu EBponapnameHrTa.


https://iklim.gov.tr/tr-ets-pilot-uygulama-donemine-iliskin-usul-ve-esaslar-yayimlandi-duyuru-1045
https://iklim.gov.tr/db/turkce/duyurular/files/Yay%C4%B1mlanan_%20TR%20ETS%20Usul%20ve%20Esaslar.pdf
https://www.europarl.europa.eu/news/en/press-room/20260928IPR47821/civil-protection-mechanism-improve-preparedness-and-anticipate-crises

lOxxHas Kopesi npepcraBuna Crpateruio 3eneHon TpaHchopmaLumm

3KOHOMUKM cToumocTbio 750 mnppa gonn.

Mpasutenscteo KOxHon Kopen npepctasuno Ctpate-
MK Kopemnckon 3seneHon TpaHchopmauyum (Korea-
Green Transformation, K-GX) Ha 2026-2035 rogsl,
npepycmaTpuBatoyto okosio 1000 TpaH BoH (okono
750 mnpp ponn. CLWA) duHaHcuposarus. M3 Hux
okono 200 TpnH BoH (150 mnpg gonn. CLUA) coctaBsT
BrogxxeTHble CpeacTBa, a He meHee 790 TpnH BoH (593
mnpg gonn. CLUA) — knumaTtuueckoe ¢dumHaHcmpoBa-
HVe Yepes NATb roCYyAapPCTBEHHbIX GUHAHCOBbLIX MHCTW-
TyTOB. OTAENbHO YacTHble KOMMNaHWUW NAaHNPYIOT MH-
BecTupoBsaTtb okono 220 TpnH BoH (165 mnpa ponn.
CLUA) B gecsTb kntoyesbix npoekTos K-GX.

Crpaterus npegycmatpusaeT gekapboHmnsaumio natm
Hanbosiee yrnepofoemMKnx oTpacsien CTpaHbl — Yyep-
HOW MeTaslyprum, HedTeXMMnYeckom, LeMEHTHON 1
HedbTenepepabartbiBatoLei NPOMbILLIEHHOCTMH,
a Takxe Mpou3BOACTBa MOJYNPOBOAHUMKOB W OUC-
nnees.

B metannyprum k 2030 rogy nnaHupyeTcs peanunso-
BaTb OEMOHCTPALMOHHbLIN MPOEKT MO MNPOU3BOACTBY
300 Tbic. TOHH CTanM METOLOM NPSIMOrO BOCCTaHOBIIE-
HWS Xerle3a C UCMOJIb30BaHNEM BOLOPOAA C NOCNeay-
OLLIMM MEepPexofoM K MPOMbILLIIEHHOMY MPON3BOLCTBY.
B HepTexumun n HedpTenepepaboTke Bnactv Hame-
peHbl pa3BMBaTb TEXHOJIOTUW 3NEKTPUYECKOTO Kpe-
K1Hra HadTbl ¥ paclIMpPsTh UCNOMb3oBaHne bosee 3Ko-
JIOTMYHOTO TOMMMBA, B LLEMEHTHOW NMPOMbILLIIEHHOCTH
— HW3KOYrnepofHble TEeXHONOrMK, a Npu NPOU3BOA-
CTBE NONYNPOBOAHUKOB U AUCTIEEB — 3aMEHATb TeX-
HOJIOrMYecKme rasbl BeLLeCTBaMW C MEHbLUMM MOTEH-
uManoMm rnobanbHOro NoTernaeHus.

B aHepreTuke npaBMTENbCTBO HaMepeHO [OBECTU
YCTAHOBJIEHHYIO MOLLHOCTb BO30OHOBAAEMbIX UCTOY-
HukoB aHepruu o 100 Bt k 2030 rogy. Ona atoro
npepnosiaraeTcs paclmMpaTb MAOWaAM, LOCTynHble
015 pas3MeLLeHnsa CONTHEeYHbIX N BETPOBbIX 3/1EKTPO-
CTaHUWMM, CHUXAaTb CTOMMOCTb MPOU3BOACTBA BO306-
HOBJISEMOW 3JIEKTPO3HEPTUN U Pa3BMBaTb 3N1EKTPOCe-
Tesylo mHbpacTpyktypy. Jo 2030 roga cyuwiecrtsyto-
LME NINHNK DNIEKTPONEpPeaaYn NiaHNpyeTCcs 3aMeHsATb
SIMHUAMUN BobLIEN NPONYCKHON CNOCOBHOCTM, YTODI
YyBEIMYNTL BO3MOXHOCTU Nepefayn 3N1eKTPO3HEepruu.
B TpaHcnopTtHoMm cekTope k 2035 rogy fosnto anekTpo-
Mobusen n asBToMobunen Ha BOLOPOLHbIX TOMNBHbIX
3/leMeHTax cpeau HOBbIX aBTOMODUWEN nnaHupyeTcs
JOBecTM Kak MuHumym po 70%. Snektpudukauus
[LOJIXKHA TakXe OXBaTUTb ODLLECTBEHHbIN TPaHCMopT,
MOTOLMKIIbI, CTPOUTENbHYIO TEXHWKY, MOPTbI U CyAa.
Ha octpose Yemxy nocrasneHa bonee ambuumosHas
uesb — k 2035 rony Bce HOBble aBTOMOBMIN JOSIKHBI
ObITb 21EKTPUYECKUMMU.

[MpaBuTenscTBO Takxe BbIAENNIO AECATb OTpaciew,
pPa3BUTUE KOTOPLIX DyaeT NPUOPUTETHBIM B paMKax 3e-
neHon TpaHchopMaumm: 31eKTPOMOBUAN, akKyMy is-
TOpPbI, CONHEYHAs 1 BETPOBAas 3HEpreTuka, Masible Mo-
oynbHble peakTopbl (SMR), snekTposHepreTnyeckoe
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obopynoBaHue, CUIOBbIE MOJYNPOBOAHUKK, Temnso-
Bbl@ HACOChl, BOAOPOAHbIE TEXHONOTMM, a TakxXe
TEXHOJIOTMWN YNaBAMBaHUSA, UCNONb30BAHUSA U XpaHe-
Hua yrnepoga (CCUS). Nocnogpepsxka bynet Bkito-
yaTb PMHaHCMpoBaHWe PaspaboTky U KOMMepLManu-
3aUMKN TEXHOJIOMUI U HafloroBble CTUMYIbI. B yacTHo-
CTW, BNACTWN CTaBAT Lieslb Ha4yaTb KOMMepPLManm3aumnio
N CepunHoe MNPOU3BOLACTBO COJSIHEYHbIX 3JIEMEHTOB
Hosoro nokonexus B 2028 ropy.

K-GX BkJfitoyaeT Mepbl Mo agantaumm 3KOHOMWKM
K KIMMaTM4YeckMM PUCKaM W MOAAepPXKKe PervMoHoB
1 PabOTHUKOB, 3aTPOHYTLIX CTPYKTYPHbLIMU N3MEHEHU-
aMn. Bnactu HamepeHbl co3pgaTtb cUCTEMY MHAMBUOY-
aNlbHOM OLeHKM KJIMMaTUYeCKMX PUCKOB ANA KOMMa-
HUM U NpefycMoTpeTb GUMHAHCOBYIO M BlOOXETHYIO
NOLLEPXKY MOAEePHM3aunmM nHGPaCcTRyKTypPbl CTapbIX
MPOMBbILLIIEHHBIX 30H, CYOOCTPOUTENbHBIX U JOMNCTU-
Yecknx NPeanpuaTUi, ya3BUMbIX Nepepn 3KCTPpeMarb-
HbIMWU MOTroAHbIMU ABneHunamu. o koHua 2026 ropa
TakXe NiaHNpyeTcs HayaTb CO3JaHNe 30H CrpaBeasiv-
BOro nepexofa, rae OyAyT AelcTBOBaTb MPOrpaMmb
npodeccnmoHanbHoro obydeHus n GUHAHCOBOMN MOA-
LepXKn paboTHWKOB. s COTPYLHWKOB 3aKpblBalo-
LMXCA YrOJibHbIX 3/1EKTPOCTaHUMIN npepnosaraeTcs
pa3paboTaTb OTAesIbHble Mepbl B PaMKax LOPOXHOM
KapTbl nepexofa OT yronbHol reHepauunn o 2040
roga.

Ons ¢uHaHcnposaHus K-GX npaBuTenscTBo Hame-
PeHO 3HaunTeNbHO yBennunte QoHp pearvpoBaHus Ha
N3MeHeHune KNnMmaTa, a Kk nepsoi nosiosuHe 2027 roga
paspaboTate HOpMaTuBHytl0 0azy u napamertpbl
BbIMyCKa 3eiIeHbIX TOCYLAPCTBEHHbIX Obnurauuni.
N3 npegycmoTperHbix 790 TpaH BoH (593 mapg ponn.
CLUA) ¢uHaHcMpoBaHMa 4Yepes3 rocyJapCTBEHHbIe
brHaHCOBbIE MHCTUTYTBI OObEM CPenCTB, Hanpassse-
MbIX B PErMoOHbl, MnaHupyetcs ysennuutb Ha 50%,
obbeM GUHAHCMPOBAHUS PErvOHasIbHBIX MPOEKTOB
naaHupyeTcs yBenmunts bonee vem Ha 50%, a manbix
N CpenHuX NpeanpuaTuin, a Takxke KOMNaHu cpefHemn
KanuTanusaunm — bonee uvem Ha 70%. Kpome Toro,
BNACTW HaMepeHbl pasBuBaTh nepexonHoe duHaHcu-
poBaHve ans nekapboHu3aunm oTpaciien ¢ BbICOKUM
YypOBHEM BbIBPOCOB.

Crtpateruss npepycMatpuvBaeT W [OMNOJHUTENbHbIE
CTUMYNbI 419 YacCTHbIX WHBecTMUMiA. Bnactu nnaHu-
PYlOT BBECTM HaNOroBble NbroThbl A NPOU3BOACTBA
B CTpaHe KJIlOYEBbIX KOMMOHEHTOB U obopyaoBaHus
07151 CONMHEYHON U BETPOBOW SHEPTreTUKUN U akKyMys-
TOPOB, 4OOVBATHCA BKIIOYEHWS MaJlbiX MOLY bHbIX pe-
aKTOPOB B MepeyYeHb HaLMOHabHbIX CTPaTernyeckmx
TEXHONOrMN 1 YCKOPUTL BblAavy paspeLleHnin komna-
HWAM, pacrnofiaraloWwnM KIIOYEBBIMU TEXHOMOTUAMM
3eneHon TpaHchopmauun. Peanuzaumio K-GX byget
KOOPAMHMPOBATb COBMECTHbIN COBET MPaBUTENbCTBA
n BusHeca.
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https://m.korea.kr/briefing/pressReleaseView.do?newsId=156784526&pWise=mSub&pWiseSub=C5
https://www.korea.kr/briefing/pressReleaseView.do?newsId=156784540

Benukob6puTaHus paclumpuna nosHoMouuns paboyen rpynnbl no 3awurTe oT HaBOAHEHUN

MpaBuTenbLCcTBO BenukobputaHnm paclimpmuno noaHoOMo-
uns paboueit rpynnsbl Mo 3awmTe oT HasogHeHun (Flood
Resilience Taskforce), Bknouns B cdhepy ee pestensHoCTu
Bopbby c 3acyxamu. CosgmaHHas B ceHTsbpe 2024 roga
CTPYKTypa noJsiyunna HoBoe HassaHue — Pabouvas rpynna
Mo YCTOMYMBOCTU K HaBofAHeHWsM u 3acyxam (Flood and
Drought Resilience Taskforce). Ona 3aiimeTcs oueHkow
KIIMMaTUYECKUX PUCKOB, MOATOTOBKOMN K 3KCTPEMaSbHbIM
MOTrOAHbLIM ABJIEHUAM N Pa3pPaboTKON [OMrOCPOYHbIX MEP
MO 3alUMTe HaceneHus, NPeAnPUATUA U MHOPACTPYKTYPbI.
MepBoe 3acefaHne obHOBAEHHON rpynnbl cocTosnocs 14
oKTHbPS.

B pabote rpynnbl Moa pykoBOACTBOM MWHMCTPA Mo BO-
npocaM HaBOOHEHUA W 3acyx DMMbl Xapau y4acTByloT
npeacrasutenn 6onee 50 opranusaumn. Cpeon HUX —
AreHTCTBO MO OXpaHe OKpyxatoLien cpeapl, MeTeoposio-
rmyeckas cnyxba BennkobpuTaHum, opraHbl pervoHasnb-
HOW 1 MECTHOM BNacCTK, NMOXapHO-cnacaTesibHble CIyXObl,
BofoOCHabxalolme 1 CTpaxoBble KOMNaHuu, obbenuHe-
HWa bepmepoB 1 gpyrue oTpacnesblie opraHmsaumn. K pa-
boTe B rpynne Takxe NPUBEKYT NpeacTaBuTene MecT-
HbIX COOBLLECTB, NOCTPAAABLUMX OT HABOLHEHWI 1 3aCyX,
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4TOBbI y4MTBIBATE WX OMBLIT MpW pa3paboTke rocypap-
CTBEHHOW MOJINTUKW.

OCHOBHbIMW TeMamu NMepBOro 3acefaHus CTafnu NoAro-
TOBKa K BO3MOXHbIM HaBOAHEHWSIM NPeACTOsLLEeN 3MMOMN
1 oueHKa onbiTa bopbbbl € 3aTAHyBLIeNCcs 3acyxoi. Pabo-
yas rpynna goJsixHa obecrieunts Bonee TecHoe B3anMMo-
LeNCcTBMe rocynapCTBEHHbIX OpraHoB, GusHeca 1M MecT-
HbIX COO6LLI|eCTB npwn ynpasiaeHnn BOAHbIMU pecypCamMn.
PaclunpeHne nonHOMOUYMI CBSI3aHO C y4acCTUBLUMMMUCS
3KCTPeMasnbHbIMU NoroAHbiMK aBneHuamn. 3uma 2025-
2026 ropos ctana B AHMIMM BOCbMOM MO KOJNUYECTBY
0ocafkoB ¢ Havana HabnogeHun B 1836 rogy, ogHako yxe
k aBrycty 2026 ropa 3acyxa oxatuna 71% Tepputopun
cTpaHbl. BenvkobputaHus CTosikHyfacb C TpeTben 3acy-
XOW 3a MATb JIET, @ UI0JIb OKa3asics CaMbIM CyXMM MOYTH 3a
nBa cronetus. [lpn 3TomM npepcrosien 3MMON BRacTu
oXMAaT boslee MHTEHCMBHBIX OCaAKOB W MOBbILLIEHHOrO
pucKa HaBOOHEHW.

MpaBWTENbCTBO peanu3yeT KPYMHEWLWY B UCTOPUMU
AHIIMW NporpaMMy 3allnTbl OT HABOAHEHWN, Ha KOTOPYIO
B 2024-2036 ropax npegycmoTpeHo He meHee 10,5 mnpg,
¢byHTOB CTepnunHros. B pamkax nporpammbl ¢ anpens
2026 roga no mapt 2029 ropga nnaHWpyeTcst HanpasBUTb
4,2 mnpp GyHTOB Ha CTPOWUTENLCTBO HOBbIX M MOLEPHU3a-
LUMIO  CYLLECTBYIOLLMX 3aLUMTHBIX COOPYXeHUN. ITo
LOMKHO yAyumntb 3awuty 200 Thic. 0OBBEKTOB HELBMXKM-
MOCTU ¥ NPefoTBPaTUTb SKOHOMMYecKUi yuiepb bonee
yem Ha 27 mnpp dyHToB. Kpome TOro, npeaycMoTpeHsl
BOCCTaHOBJ/IEHWNE W yyyleHne coctosHns 750 km pek u
co3paHne unu BoccTaHoBJieHWe 2,5 ThiC. ra NPUPOAHbBIX
TeppuTopun.

Ha cTponTenscTBO 1 pEMOHT COOPYXKEHWUI AJ151 3aLLUTbI OT
HasogHeHuin B 2026/27 ¢puHaHcosoM rogy seigenexo 1,4
mapg GyHTOoB. [1n8 NoBbILEHUS YCTONYMBOCTN CEMbCKOTO
XO3MCTBA K 3acyxaM MpaBUTEIbCTBO [OMOSIHUTENBHO
npenocTasuio 65 MaH GyHTOB, ynpoCTUIO Npasuna CTpo-
UTeNbCTBa BOAOXPAHWINLL, Ha TEPPUTOPUN XO3ANCTB U
noTpeboBano OT BOAOCHADXalOLMX KOMMaHWA cokpa-
WaTb NOTEPU BOAbI 13-3a yTeYek.

AkcnepTtbl npussanu EC cornacoBbiBaTh A@HEXXHO-KPEAUTHYIO
1 GIOAXKETHYIO MOJITUKY C Y4ETOM KJIMMaTUYECKMX PUCKOB

EBponeiickomy Coto3y HeOBXOANMO TecHee COoracoBbl-
BaTb JEHEXHO-KPEAUTHYIO U DIOAXKETHYIO NMOAUTUKY Ans
NPOTUBOLAENCTBUS SKOHOMUYECKMM NOCNEACTBUAM U3Me-
HeHUs kKiMmaTa U GUHaAHCUPOBaHWUS Mepexofda K HU3KO-
yrnepogHon skoHomuke. K Takomy BbiBOAY NpULLIM
y4YacTHMKM guckyccum B EBponeickom napnamexTe,
nuweT MHPOopPMaLMOHHO-aHanuTuYecknit noptan «Green
Central Banking». MeponpusTtue opraHusosanu bputaH-
ckmi aHanutuueckuin ueHtp New Economics Foundation
(NEF) n mexnapTtuitHas rpynna penytatoB Eponapna-
MeHTa.

Crapwmnin akoHomucT ueHTpa NEF [Ixas Cyn otmeTtuna,
4TO LeHTpasibHble BaHKW 1 NPaBUTENbCTBA YXKe Cornaco-
BbIBAlOT CBOW OEWNCTBUSA, OHAKO Yalle BCEro aTo npowc-
XOAMT B OTBET Ha BO3HMKLLME KPU3MChI. 10 ee MHeHMo,
HEeobXOAMMO [eiCTBOBaThL Ha OMepexeHue: NpaBuTesb-
CTBa MOTYT WCMOMb30BaTh afpecHble BloaXKeTHble Mepbl
ONA cOepXnBaHUSA PoCTa LieH, a He Bo3faraTb 3Ty 3afauy
NCKJTIOUNTENBHO Ha LeHTpasibHble BaHKu.
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Esponeicknin ueHtpanbHbin 6ark (ELLB) yxe Hauan yum-
TbiBaTb KAMMaTuyeckue akTopsl Mpu onpeneseHunm
YCMIOBUI NPeAoCTaBAeHNs IMKBUAHOCTU BaHKaMm, 0fHaKo
OAHOW [AEHEXHO-KPEeAUTHON MOMUTUKA HEAJOCTaTOYHO
4N 6opbObl C POCTOM LLeH, BbI3BaHHbIM KIMMATUYECKUMM
MOTPSACEHUAMM U CBS3AHHBIMW C HWMK nNepeboamu
B NpeAoXeHUn TOBapoB 1 ycnyr. Ha ato obpatun BHUma-
Hue npodeccop YHueepcnTeTa BOKKOHM 1 BbIBLINI 3KO-
Homuct baHka ®PpaHumm Pomen LUBapumaH. Mo ero
cnoBaM, MOBbIWEHWE MPOLEHTHbIX CTaBOK  MOXeT
OAHOBPEMEHHO OrpaHMYMBaTh BO3MOXHOCTW rocydap-
cTBa PMHAHCMPOBATbL BaXHeNMLIMe HanpaBieHWUs pPacxo-
poB. [TpaBuTenbCTBa NPY BICOKMX CTaBKax, Kak Nnpasuio,
BbIHY>XX[AEHbI COKpallaTb PacXoAbl, B TOM YMC/e Ha 3apa-
BOoOXpaHeHwue, bopbby C M3MeHeHWeM KnumaTta 1 Ha pe-
WweHve Npobiem, CBA3aHHbIX CO CTapeHeM HaceneHus.
MoBbllEeHNe NMPOLIEHTHbIX CTaBOK TakXe MOXeT caenaTb
3aMMCTBOBAHWUSA AJIA 3KONOrMYecKUx NpPoekToB bosee
Aoporumu.


https://www.gov.uk/government/news/new-taskforce-to-boost-britains-resilience-to-flooding-and-drought

AktuBucTbl npwusbiatoTr ELB  paccmoTpets  BOMpOC
O BBELEHUU «3€NIE€HON» MPOLEHTHON CTaBKU, UK CTaBKU
HM>Ke MOPOroBOro 3Ha4YeHUs, MPUMEHSEMOrO K NpoeKTaM
nepexona, Ans yBeMYeHs NHBECTULNIA B BO30BHOBNsAE-
Mbl€ NCTOYHUKN SHEPT UK.

Mo cnosam LLIBapumaHa, ewe onHon Mepon Morio Obi
CTaTb pacnpocTpaHeHue KaMMatuyeckoro dakTopa,
npumensiemoro ELIB npun ouerke obecneuyeHus, Ha rocy-
papcteeHHble obanraumm. Cenyac 3ToT MexaH13M npume-
HAETCS K PbIHOYHBIM aKTUBaM, BbiNyLEeHHbIM HedrHaHco-
BbIMW KOMMaHWUAMWN 1 CBA3AHHLIMU C HUMU CTPYKTYpaMu.
ELB Takxe mMor Bbl mepecMoTpeTh CBOW MOAXOL K Lerne-
BbIM MokasatensiM UHONALUMKM, NOCKOSbKY LeHTpasbHble
BaHKK, Kak NPaBuIo, PacCMaTPUBAKOT UX Ha CPEAHECPOY-
HOM FrOPU3OHTE OT OLHOrO A0 TPEeX JeT.

Mo cnosam LleapumaHa, ele ogHoW Mepol Morio 6bl
CTaTb PacnpoCTpaHeHne KINMaTUYECKUX KPUTEPUEB,
npumensiemsix ELIE npu oueHke obecneyerus, Ha rocy-
papcteeHHble obnuraumn. Cellyac COOTBETCTBYIOLLMI
KAMMaTnyecknin KoabduumeHT npumeHseTca Kk obnura-
UMAM HePUHAHCOBBLIX KOMMAaHWIA: B 3aBUCMMOCTU OT MOA-
BEPXKEHHOCTU 3MUTEHTa PUCKaM nepexona K HU3Koyrre-
pofHon 3koHoMuke ELIE MoxeT cHuxaTb cTOMMOCTb
Takux Oymar, yuuTbiBaemylo MNpu KX WCMOJb30BaHWM
B KayecTBe obecneyeHus.

Crapwmnit akoHomucT eHepanbHoro anpektopata Espo-
MencKon KOMWUCCUM MO IKOHOMUYECKMM U GUHAHCOBBIM
BonpocamM Hukona lanesapam oTMeTun, 4To NOCNenCcTBUS
N3MEHEHUS KJIMMaTa yXe OTPaXaloTCs Ha dKOHOMUKE U
rocyfapCTBeHHbIX hUHaHCax. DKCTpeMasibHble NoroaHble
ABJIEHUS MOTYT NPUBOANTb K CHUXEHUIO [LOXOL,0B U POCTY
HeonpenesieHHOCTN, YTO, B CBOIO O4vepedb, BAUSET Ha

rocyfapCTBeHHble PacXOAbl, BIOAXKETHbIE MOCTYMIEHNS 1
5KOHOMMWYECKUI POCT.

lnaBa LleHTpa no Bonpocam uameHeHus knumata ELIB
Npen Xemckepk noppepxkana ycunus EBpocotoza no
ajanTtaumu K NocnencTBUAM U3MEHEHUS KMmaTa, OfHaKo
nofA4YepKHya, YTO OHW He JOJIKHbI MOAMEHSTb CoKpalLe-
HWe BbIBPOCOB. «Mbl HE CMOXEM XUTb B MUPE, KOTOPbIN
crtan Tensee Ha 3 °C, No3TOMy Henb3s 3abbiBaTh O HEOb-
XOAMMOCTU Mepexofa K HU3KOYrepOLHON 3KOHOMUIKEY,
— 3asBUNa OHa.

Mo AaHHbIM NPUBEAEHHOTO B Nybankauum nccnefosanus
ELB, skoHOMMYeckasi akTMBHOCTb B pernmoHax, nocrpa-
JaBLUMX OT CUJIbHOWM Xapbl, B CPefHEM OKa3blBaeTca Ha
1,5% Huxe yepes aBa roga n Ha 3% Huxe Yepes yYeTbipe
roga. OToenbHble OLEHKIN NOKa3bIBaoT, YTO BOJIHbI XKapbl
2026 ropa MoryT npuBecTu k cokpaleHuto akoHomukm EC
Kak MUHUMYM Ha 1%, npuyem cunbHee Bcero mnocnep-
cTBUs MOTyT owyllatbes Bo Pparumm n Utanuu.
XeMmckepk Takxe OTMeTWNa, YTO POCT LEeH Ha SHepruio
cnabee 3aTpoHyn cTparbl EC, ncnonbaytoLime HeCKobko
BUOOB BO30DHOBMSEMbIX WCTOYHMKOB 3Hepruu. Mo ee
MHeHMIo, 3TO elle OAVH A0BOJ, B MOJb3y MPOLONIKEHNS
nepexoda K Hu3KoyrnepogHon 3skoHomuke. ELLB,
HeCMOTPst Ha HeonpeaeneHHOCTb, CBSA3aHHYIO C U3MeHe-
HWEeM KivMmMaTa 1 npeobpasoBaHMEM 3KOHOMWKM, Hame-
peH npogosmkatb paboTy B 3TOM HanpasfaeHnu. XeMckepk
NOAYEepPKHYIa, YTO KIMMaTHYeckas noautunka bavka ocra-
eTcs B pamMKax ero MoSIHOMOYMA, a HeobXxo4MMOCTb
YUnTBIBaTb KIMMaTUYECKME U MPUPOLHbIE PUCKM BO3PaC-
TaeT Mo Mepe YCUNEHUs UX BISHUS Ha SKOHOMMUKY.

NYBINKALNA GREEN CENTRAL BANKING

Tokuno pasmecTun obnuraumm KnuMaTudeckom ycronunsoctu Ha 400 maH eBpo

MpaButenbctBo TOKMO, OQHOIO N3 KPYMHENLLNX Merano-
SINCOB MUpa, PasMecTUsio BTOPOW BbiMycK obauraumi
TOKYO Resilience Bond obvemom 400 mnH eBpo ans
dUHaHCMpOBaHUS MPOEKTOB MO afjanTaumMu roponckon
nHbPaCTPYKTYypbl K NMOCNELACTBUAM M3MEHEHUS KauMaTa.
MatunetHue obanrauum BbiNyLLEHbI CO CTABKOW KymoHa
3,75%. Bbinyck cTan npoposixeHWeM NporpaMmsl, Hava-
Ton B 2025 roay, korga TokrMo pasMecTus nepebie Takune
obnuraunu ob6vemom 300 maH espo.

TOKYO Resilience Bond npegHasHaueHbl gna npueneye-
HWUS CPEACTB Ha MPOEKTbl, NOBbILIAIOWME YCTONYMBOCTb
ropofa K CWbHbIM AOXAAM, HaBOLHEHUsM, TanbyHam
W OpYrvM KMmaTnyecknm puckam. Obauvrauum ceptudm-
LMpOBaHbl B COOTBETCTBUM CO CTaHAapTom VHuumatusel
no knumaTtuyeckum obnuraumam (CBI) c ucnonssosarvem
TakCOHOMMU KIIMMATUYECKMX OBANraLuii yCTomymBocTH
(CBRT) n Kputepues knumatuueckmx obnuraumin ycron-
4yMBOCTU.

NTOI' PASMELLIEHNA
PENIN3 CBI

B pamkax nepBoro BbiNycka CpefcTBa MOMIM Hamnpas-
NATLCS MOTMNM HanpasisTbCA Ha MNPOEKTbl MO LecTu
HanpaefeHWaM: MPOTUBONABOAKOBbIE PaboThbl Ha MasbIX
N CpedHUX peKax; CTPOWUTENbCTBO W MOLEPHMU3aLMIO
BeperosalnTHbIX COOPYXEHWN; MOBbILEHNE BOLHOW U
CEeMCMNYECKON YCTOMUYNBOCTU PEYHOWN MHPPACTPYKTYPSbI;
nepeHoC BO3AYLUHbIX IMHUIA KOMMYHUKaUWI NOL 3eMJItO;
3aLUUTY OT OMOJI3HEN W APYrMxX CBA3aHHbIX C Ocadkammu
CTUXMIHBIX BEACTBMN; MOLEPHM3aLMIO MOPTOBOW MHbpPa-
CTPYKTYPbl yOaneHHbIX OCTPOBOB A5 3aLUTbl OT Tandy-
HOB 1 APYTUX MPUBPEXHbLIX PUCKOB.

B 2026 rony nobasneHo cefibMoe HanpasneHe — MOaep-
HM3aUWMa  KaHanM3auMOHHOW  UHOPACTPYKTypbl AN
3aWMTbl  OT  HABOAHEHWM, BbI3BAHHbLIX  CUJIbHBIMM
poxaamu. CpefcTBa MOryT HanpaBnsaTbC Ha CTPOUTESb-
CTBO MarucTpasnbHbIX KaHann3auMOHHbIX KOIIEKTOPOB U
HaKOMUTESNIbHbIX COOPY>XEHWM, a TakXe Ha MOBbILLEHWNE
YCTOMYMBOCTN OYUCTHBIX COOPYXXEHWIN M HACOCHbIX CTaH-
UMW K 3aTOMNEHMIO.
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https://greencentralbanking.com/2026/10/12/monetary-fiscal-coordination-needed-to-address-climate-change-in-eu/
https://www.zaimu.metro.tokyo.lg.jp/documents/d/zaimu/20261022gaisai_jp
https://www.climatebonds.net/news-events/press-room/press-releases/tokyo-metropolitan-government-returns-market-second-climate-bonds-certified-tokyo-resilience-bond

PACKPbITUE NH®POPMALUN:

CTAHAOAPTblI, PEKOMEHOAUWWX, OMDbIT

ISSB npepacTtaBun npoekT HeobsizaTenbHbIX TpeboBaHUA

K packpbITUIO MHPOPMaLUKU O NPUPOAHBIX PUCKaX

CoBeT No MexAayHapoLHbIM CTaHZapTaM OTYETHOCTU
B obnactu ycronumeoro passutus (ISSB) npeacrasun
4N 0DLeCTBEHHbIX KOHCY/bTaumuini npoekT Tpebosa-
HWUI K PackpbITUIO KOMMaHWAMWU MHpopMaLmumn o puc-
Kax Y BO3MOXHOCTSIX, CBA3@HHbIX C Npupogomn. Tpebo-
BaHWs npepnaraetcsi oGOPMUTL HE KakK OTLEsbHbIN
CcTaHpapT, a kak [lpaktnyeckoe nonoxeHne N21
«PackpbiTne nHdopmaumm, CBA3aHHOW C MPUPOZON»
(IFRS Sustainability Disclosure Practice Statement 1:
Nature-related Disclosures).

MpakTnyeckoe nosoxeHne paspabatbiBaeTca Mo Ton
xe npouenype, yto u CraHpapTtsl ISSB, ogHako ero
npYMeHeHVe He bynet obsazaTenbHbIM YyCIIOBUEM ANs
3asBrieHms o cootseTtcTBum CtangapTtam ISSB. Komna-
HUSi  CMOXeT npuMeHaTb cTaHgaptel MCOO S1
n MC®O S2, He ucnonbays MNMonoxenue N1, xoTs oT-
LesibHble IOPUCAMKLMN CMOTyT caenate ero obasa-
TesIbHbIM.

Oencreytowmin ctaHgapt MCOO S1 «O6wume Tpebosa-
HMS K PAcKpbITUIO hUHAHCOBOW MHbOPMaLMK, CBA3aH-
HOW C yCTONUYMBLIM pPa3BuUTMEM» yXe TpebyeT packpbi-
BaTb CyLLEeCTBEHHYO nHdopmMaunio obo Bcex puckax u
BO3MOXHOCTSX B 00S1IacTM YCTOMUYMBOIO pPasBUTHS,
CMOCOBHbBIX MOBVATL Ha MEPCMNeKTUBLI KOMMaHuK,
B TOM YMCJie CBSI3aHHbIX C Npupoaon. HoBbln fOKyMeHT
noapobHo onpepenseT, kakyto MHGOPMaLMIO KOMMa-
HUW OONXHbI MPEefoCTaBAsTb B TakuX Cyyasx u Kak
oueHMBaTb COOTBETCTBYIOWME pUCKU. TpebosaHus
OXBaTblBAlOT KOPMOPATMBHOE ynpaBieHue, cTpaTte-
rMo, ynpasleHWe pucKaMu, nokasaTenn w uenu
1 AOJIKHbI NpuMeHsiTbest BMecTe ¢ MCOO S1 n knnma-
Tnyeckmum ctaHgaptom MCOO S2.

Peub npet o paktopax, KoTopble MOryT MNOBAUSATL Ha
JeHeXHble MOTOKM KOMMaHuu, ee ocTyn K duHaHcu-
POBaHMIO UM CTOMMOCTb KanuTana B KPaTKOCPOYHOM,
CPeAHECPOYHOM AN [OJITOCPOYHOM NepcrneKTnBe.
Mpu oueHKke NPUPOAHbLIX PUCKOB KOMMaHUW LOJXKHbI
YUUTbIBaTb CBOKO 3aBMCMMOCTb OT MPUPOLHbLIX Pecyp-
COB U 3KOCUCTEMHbIX YCyr, BO3LENCTBME CBOEN
LeaTeNbHOCTU Ha MPUPOLHbIE PECYPCbl M SKOCUCTEMDI
M TO, Kak 3TW 3aBMCUMOCTM W BO3LEWNCTBUS MOTyT
co3naeaTb PUCKM UM BO3MOXHOCTM [Ans BusHeca.
Hanpumep, Npor3BOACTBO MOXET 3aBUCETb OT [OCTY-
HOCTW BOAbI NN ONPEfENEHHONO Cbipbs, a YXyALleHne
COCTOSIHUSI COOTBETCTBYIOLLMX MPUPOLHbIX PECYpcoB
MW POCT MX CTOMMOCTU cnocobeH co3pasate uHaH-
coBble pucku. [pwn BbISBNEHUN TakUX PUCKOB W
BO3MOXHOCTEN HEODXOAMMO YUYMUTHIBATL PACMONOXe-
HNEe aKTUBOB U XO3NCTBEHHOWN AeATEeNbHOCTN NO BCen
Lenouke Co3faHus CTOMMOCTU U OCOBEHHOCTU Mpu-
POAHOM cpefbl B 3TUX MEeCTaXx.

MecTononoxeHne akTMBOB U OeATE/IbHOCTU 3aHMMaeT
B npoekTe ocoboe mecTo.
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ISSB oTmeuaeT, 4TO oLeHKa YCTOMUYMBOCTM K NpUpoa-
HbIM pYCKam B DOMbLIEN CTEMNEHN 3aBUCUT OT KOHKPET-
HbIX TEPPUTOPUN N aKTUBOB, YEM OLLEHKa KnmaTuye-
ckmx puckos no MCOO S2. KomnaHum JOMKHbI YUYUTbI-
BaTb COCTOSIHME MPUPOABI TaM, rAe PacnosoXeHbl NX
NPeaAnpusTUS WA BeAeTCs CBA3aHHas C HUMWU fesi-
TENbHOCTb, W MPU HEODXOAMMOCTU PackpbiBaTb WH-
dopmMaumio Ha ypoBHE KOHKPETHOro obbekTa, peru-
OHa, BogocbopHoro HaccelHa wnu [pPyrov TeppuTo-
pun. B vactHocTH, 3HaYeHne moryT umetb gebuumnt
BOAbI, COCTOsiHME MOoYB, BIM30CTb K TeppuTopusMm,
BaXHbIM LN COXpaHeHus  BuopasHoobpasus,
M [OCTYMHOCTb MPUPOLHbLIX PECYPCOB, HEOBXOANMBIX
KOMMaHuu.

Mpw BbIABAEHWM 1 OLEHKE NPUPOLHbIX PUCKOB HEOD-
XOANMO DyAeT yunTbIBaTb U B3aMMOAENCTBUE C KOPEH-
HbIMW HapPOAAMU, MECTHbIMW CoObLEecTBaMK U Apy-
MW rpynnamMm, 3aTPOHYTbIMU AeATENbHOCTBIO KOMMa-
HWUW. B OTY4ETHOCTK, B 3aBUCUMOCTM OT ODCTOATENLCTB,
MoxeT noTpebosaTbcs MHGOPMALUS O TOM, TAE Haxo-
AsATCA 3TW coobLuecTBa, Kakne npaea Ha NPUPOAHbIE
pecypcbl UMeIoT A1t HUX 3HaYeHWe U Kak pesynbTaTbl
B3aMMOMENCTBUS C HUMU BAWSIIOT Ha AEesTeNIbHOCTb
KOMMaHWM 1 ee NPUPOLHbIE PUCKM.

MpoekT Takxe TpebyeT yunTbiBaTh B3aMMOCBSA3b MPU-
POAHBIX U KIIMMaTUYeCKnx prckoB. KomnaHmum goskHbl
MOKa3blBaTb CyLLECTBYIOLME MEXAY HUMU CBA3M U TO,
Kak OHW y4MTbIBAKOTCS NPU KOPNOpPaTUBHOM ynpasse-
HWK, pa3paboTke CcTpaTerMn u ynpasieHum puckamu.
Ecnu komnaHua yxe ynpaBnseT MNPUPOAHbLIMU
M KIUMATUYECKUMW PUCKaMWM COBMECTHO, COOTBET-
CTBYIOLLYIO MHDOPMALMIO MOXHO DyAeT npeacTaBnsaTh
B MHTErpMpOBaHHOM BuAe, He Aybnnpys ofHu 1 Te xe
CBeieHUs B Pa3HbIX YaCTAX OTHETHOCTM.

Ona oueHkn ycToumMBoCTM cTpaternm u BusHec-
MOLenn K MpUpOAHbIM PUCKaM KOMMaHWUU [OJIKHbI
ByoyT Mcnosb3oBaTb cueHapHbii aHanus. ISSB mpw-
3HaeT, YTO Takas MpakTMKa Noka pacnpocTpaHeHa 3Ha-
YNTEIbHO MEHbLUE, YeM KIIMMAaTUYeCKUi CLueHapHbIn
aHasn3, NO3TOMY CJIOXKHOCTb OLLEHKM [OJIXXHA COOTBET-
CTBOBaTb XapakTepy PUCKOB, a Tak)Ke BO3MOXHOCTAM
M pecypcam KoMnaHun. B HEKOTOPbIX Ciyyasx MOXeT
BbITb LOCTATOYHO KAYECTBEHHOMO aHaNn3a HeCKOMTbKUX
cueHapues, Torga Kak npu BbICOKOW MOABEPXKEHHOCTU
NPUPOLHBIM pUCKaM MOXeT noTpebosatbca Gonee
CNOXHbIN  KONMMYeCcTBeHHbIM  noaxond. KomnaHus
LOMKHa OyAeT obbACHUTb MCMOMb30BaHHbIE CLEeHa-
pUKN, UCXOAHblE [aHHble U OCHOBHbIE [AOMYyLLEHUS,
BPEMEHHblE FOPWM3OHTbI aHanusa, a TakXe yKasaTb,
Kakue noppasfesieHns, akTUBbl U TEPPUTOPUM OH
oxBaTblBaeT.

MpoekT npepycmaTpuBaeT W KOJIMYECTBEHHbIE pac-
KPbITUS.



KomnaHun pomxHsl ByayT ykasbiBate obbem n [osio
aKTMBOB WAWN BUOOB AEATENIbHOCTW, MOABEPXKEHHbIX
BbISIBIEHHBIM MPUPOLHBIM PUCKaM, a Takxe obbem u
[OJIIO aKTUBOB WAN OeATENIbHOCTY, CBSI3aHHbIX C NPU-
POAHBIMW BO3MOXHOCTAMU. [1pn HeobxoaumocTu aTn
nokasaTtesnu notpebyeTcs AeTann3nMpoBaTtb No Teppu-
TOpWAM, Hanpumep OTAENbHO PacKpbiBaTb aKTWBbI
B paioHax, BaXKHbIX AN cOXpaHeHus bruopasHoobpa-
318, UCMbITbIBAOLLNX 4ePULNT BOABI UM XapaKTepuay-
IOLLIMXCS COCTOSIHMEM MOYB, KOTOPOE BANSET Ha MPOU3-
BOAMUTESIbHOCTb aKTUBOB.

Mpw nogrotoeke TpeboaHui ISSB B 3HauMTENbHON
cTeneHun ncnonbaoBasn HapaboTku Pabouel rpynnsl no
PackpbITUIO GUHAHCOBON WHPOPMALUK, CBA3AHHOWM
c npupogoin (TNFD). B yacTHOCTM, KOMNaHWUK cMoOryT
npuMeHsTb paspabotaHHbii TNFD nogxop LEAP 2.0:
onpenennTb, The MMEHHO DOu3Hec B3anumopencTeyeT
C NPUPOLON, OLLEHNTb 3aBMCUMOCTb OT Hee 1 BO3Aew-
CTBUWE Ha Hee, a 3aTeM BbIIBUTb BO3HMKAIOLLIME PUCKU U
Bo3mMoxHocTu. MicnonbsosaHune LEAP He Bypet ob43a-
TeNlbHBIM YC/IOBMEM COOTBETCTBUS HOBbIM TpeboBa-
HuaM. KomnaHum Takxxe cMoryT obpaluatbes K nokasa-
Ttenam TNFD, ecnv oHv noMoratoT BbINOAHUTL Tpebo-
BaHns MCOO S1 un He npotusopeyat TpeboBaHWAM
ISSB.

MpoekT pa3pabaTbiBancs C y4eTOM BO3MOXHOCTU €ro
COBMECTHOTro npumeHeHus ¢ EBponencknmn ctaHpap-
TaMu OTYETHOCTM B OBMacTU YyCTOMYMBOrO PasBUTUS
(ESRS) v cranpaptamu [nobanbHON MHMLMATMBLI MO
otyeTHocTH (GRI). KomnaHun, KoTopble roToBAT oT4eT-
HOCTb OLHOBPEMEHHO MO HEeCKONbKUM CUCTEMAM,
PENU3

MNPOEKT JOKYMEHTA
OBPALLIEHME rPYMMbl UHBECTOPOB

cmoryT obpawatbees k ESRS v GRI npu onpegenexun
cywecrtBeHHon unHbopmaumm ons packpbitus. ISSB
paccumTbiBaeT TaknuM obpasom cokpatuts fybnnposa-
Hve TpeboBaHW 1 LOMOJSHUTENbHYIO Harpysky Ha
cocTaBuTeNIeN OTYETHOCTH.

Mocne okoH4aHWs KoHcynbTaumn 19 despana 2027
rofa ISSB paccMOTpuT noslyyeHHble 3ameyaHus u
OonpeaenunT okoH4artesnbHyo bopmy TpeboBaHmin.

Mpu 3TOoM B camoM Havane KoHcynbTaumin ISSB crosnk-
HYJICSt C HACTOSATENbHBIMW MOXENAHUAMM KPYMHbIX UH-
BECTOPOB BCe-Takn BepHyTbCs K dopmaTy obsasatess-
HOro cTaHAapTa.

Mpynna m3 15 GUHAHCOBbLIX yYypexAeHWn, BKItO4as
Federated Hermes Limited, Nordea AM n Rabobank,
Swedbank Robur Asset Management v gp., onybnuko-
Basla OTKPbITOE MUCbMO, B KOTOPOM MpeaynpexpaeT:
nnaHbl NO BBEAEHWIO AODPOBOJLHLIX TpeboBaHW
PUCKYIOT CO3A4aTb GParMeHTUPOBAHHYIO U NPOTUBOPE-
umByto MHGOPMaLMIO AN MHBECTOPOB O CyLLECTBEH-
HbIX PUCKAX N BO3MOXHOCTSIX.

B nucbme, onybnnkosaHHoM vepes Qorg «PuHaHcu-
poBaHne 6buopasHoobpasns», WHBECTOPbI MNPUBET-
ctBoBann paboty ISSB no packpbiTvio nHdpopmaumm,
CBA3aHHOWN C MPUPOLON, U NPU3HANN apryMeHTaLuio
CoBeTta B nosb3y Bbinycka «[lpakTuyeckoro nonoxe-
Husa». OpHako Npu 3TOM rpynna 3asBuia, 4To, Mo ee
MHEHMI0, «Lje1ecoobpasHbiM LOMKEH OCTaBaThCs cre-
LManbHbIN cTaHAApT no Bonpocam npupodbl». Cpeaun
OCHOBHBIX OMACEHWUN, BbICKa3aHHbIX FPYMMNON, — MOTEH-
LManbHasi BO3MOXHOCTb NMOSIBNEHUS Pa3/INYHbIX Npak-
TUK B PasHbIX OPUCONKLUNAX.

TNFD, SBTN u Nature Positive Initiative: noaxopabl kK oueHke Bo3aencTena busHeca Ha npupopgy
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Llenesas rpynna no packpbiTuio dprHaHcoBomn nHbop-
mMauun, ceszaHHon c npupogon (TNFD), Cetb no
Hay4yHo obocHoBaHHbIM Lenam (SBTN) n Minuymatusa
NO AOCTUXEHUIO MONOXMNTENbHONO BO3LENCTBUSA Ha
npupoay (NPI) ogHoBpemeHHO npeacTaBunn cornaco-
BaHHble Mexay coboi 0OBHOBNEHNS CBOMX MOAXOLOB
K OLeHKe BO3fencTBusi BuaHeca Ha npupofdy, nocra-
HoBKe uenen n packpbituio uidopmaumu. TNFD Bbiny-
CTUNa HOBYIO BEPCUID METOLUKN OLEHKM MPUPOLHbIX
puckos LEAP (Locate, Evaluate, Assess, Prepare —
«ONpenennTb, OLEHUTb, MPOaHannM3npPoBaTh, MOATOTO-
BUTb»), SBTN — 0BHOBNEHHYIO METOAUKY MOCTaHOBKM
Hay4HO OBOCHOBAHHbIX LieSIel B OTHOLLEHWM NPUPOAbI,
a NPI — eguHbin Habop nokasaTenein CoCTOAHUS Npu-
poabl.

OB6HOBNEHNA MpPU3BaHbl CBA3aTb 3TU WMHCTPYMEHTHI
Mexay coboln, 4uTobbl KOMMNAaHUM MOTIM UCMOJb30BaTb
pe3ysibTaTbl OAHOWN OLeHKM NOCNeA0BaTENbHO Ha BCEX
aTanax — Npu NocTaHOBKe Lesiel, NiaHupoBaHNUM gen-
ctBun 1 nogrotoeke otyetHocTn. TNFD n SBTN corna-
COBafiv CBOM METOAMKMN TakuMm 0bpaszom, 4Tobbl ogHM
M Te Xe JaHHble Y pe3ysibTaTbl aHanM3a MOXHO Dbbiio
ncrnonb3oBatb B obenx, a paspabotaHHbie NPl nokasa-
TESIN COCTOSHUA MPUPOLbI CTann obLwen OCHOBOW LS
M3MepPEeHnn 1 BbiM BKIIOYEHBI B COOTBETCTBYIOLLME
yactu obeunx MetToauk.
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https://www.ifrs.org/news-and-events/news/2026/10/issb-consults-on-proposals-nature-related-disclosures/
https://www.ifrs.org/content/dam/ifrs/project/nature-related-disclosures/issb-ed-2026-1-ps-nature-related-disclosures.pdf
https://www.financeforbiodiversity.org/wp-content/uploads/2026/10/FfB_Statement-Nature-Standard_Oct2026.pdf

MeTtogaumka TNFD LEAP 2.0 — 310 obHOBMIEHHas Bepcus
noaxona LEAP, koTopbIln ncnonb3yeTcs ANs OLEHKU
3aBUCMMOCTEN 1 BO3AENCTBUS KOMMNAHWI Ha NPUPOAY,
a TakXe CBSA3aHHbIX C HUIMW PUCKOB 1N BO3MOXHOCTEN.
B HoBOW Bepcuun paclumpeHbl peKkoMeHAaunmn no n3me-
PEHUIO COCTOSIHNSA Ha3eMHbIX, MPECHOBOAHbIX N MOpP-
CKMX 3KOCUCTEM, OLEHKEe PUCKOB M BO3MOXHOCTEN,
CBSI3aHHbIX C MPUPOLOWN, a Tak>Ke MO y4eTy NHBa3UBHbIX
BMOOB W 3KOJOrMYeckux npecrtynneHnin. JobasneHs
noJsioxeHuns ob yyete NPUPOLHbLIX GakTOPOB B MaaHax
nepexofa n ob oueHke MHBECTULMOHHBIX NopTdenen
brHaHCOBbLIX OpraHu3auni.

SBTN npepacraBuna BTOPYO BEPCUIO  METOAMNKU
YCTaHOBMIEHNS HayYHO ODOCHOBaHHbIX Lenelt B OTHO-
weHun npupopbl. Ecnn nogxop TNFD uncnonbsyetcs
npexnae BCero AfiA OLEHKW 3aBUCUMOCTEN, BO3LEeN-
CTBUS, PUCKOB N BO3MOXHOCTEN, To meTtoamka SBTN
npepHasHavyeHa AJid MOCTaHOBKM Ha OCHOBaHWUW Takomn
OLLeHKM KOHKPETHBIX Lienen n onpepensieHus Mep no
CHUXEHWNIO BO3LENCTBUS Ha npupopy. HaunHate 3Ty
paboTy Tenepb MOXHO Jaxe Mpv HexXBaTKe AaHHbIX U
OrpaHWYeHHON MPO3PavyHOCTM Lenoyek MocTaBok,
COXPaHss NPY 3TOM HEe3aBUCUMYIO BanvpaLumio Lenen.
SBTN Takxxe ycununa nopxop K NMOA3EMHbLIM BOAAM,
pacnpocTpaHuia OLEeHKY BO3LENCTBUA Ha KavyecTBo
npecHoW BOAbl Ha 3arpssHeHve necTuumMpamu
N pacwmpuia BO3MOXHOCTM MOCTAHOBKM Lenen no
BOCCTaHOBJIEHUIO 3€MeSb, MCMOJIb3yeMbIX B XO3AM-
CTBEHHOW peaTenbHocTW. [dna pobbiBalowmx oTpac-
nen, ctpouTtenbctBa W MHOPACTPYKTYpPbl BBEgeH
PE/IN3 TNFD

OBHOBJIEHHAS BEPCMSI MOAXOAA TNFD

PEJI3 SBTN
PEJI3 NPI

EFRAG peluaeT, 4yem 3aHATbCA NOCse 3aBEPLUEHMS
pa3paboTku cTaHAAPTOB YCTOMYUBOW OTHETHOCTYU

EBponelickas KoHcynbTaTMBHas rpynna no ¢uHaHco-
Bon oTyeTHoCcTM (EFRAG) Havana obLiecTBeHHble KOH-
Cy/ibTauum O TOM, YeM OpraHmsauns byaeT 3aHMMaTbCs
B obnactv oTyeTHOCTM 0O YCTOMYMBOM pPasBUTUM
B 2027-2029 ropax. MpennoxeHns npuHUMatoTcs 00
15 despana 2027 roga, nporpammy paboTbl naaHupy-
eTcs yTBepAanTb BO BTopoM kBapTane 2027 roaa.

B nocnepgHue rogbl ogHom 13 ocHoBHbIX 3a0ad EFRAG
B obriactv yctonumeoro passutusa Boina paspabotka
EBponencknx  ctaHpapToB OTYETHOCTN (ESRS)
B pamkax [upekTnBbl O KOPNOpPaTUBHOW OTHETHOCTU
B obnactu ycronumeoro passutma (CSRD). Cenuyac
3TOT 3Tan MOAXOAMT K 3aBepLUEHUIO, a nocne nepe-
cMoTpa TpeboBaHMI K OTYETHOCTU B pamkax nakerta
«Omnibus |» gansHenwas paboTta Hag CUCTEMOM CTaH-
JapToOB cTana MeHee MacwrTabHon. B pesynbtaTe
EFRAG ¢akTnyeckn onpenensieT HOBYKO NMOBECTKY Ha
nepuog mnocfie 3aBeplueHUsi OCHOBHOW paboTbl Hag
ESRS. OpraHuzauus npepnaraeT CMeCTUTb aKUEHT
C pa3paboTKu CTaHAAPTOB Ha CONPOBOXAEHUE X MPU-
MeHeHWsl, pas3BuTMe [OOOPOBOSIBHOW OTYETHOCTH,
cOnmxeHne eBpOonNemncknx 1 MexayHapoaHsix Tpebo-
BaHWM 1 LMPOBbLIE NHCTPYMEHTbI.

OOHVM M3 OCHOBHbIX HampaBfieHWI MOXeT CcTaTb
MOMOLLb KOMMaHWaM B npumeHeHun ESRS.
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oTAEeNbHbIM NOPALOK MOCTAHOBKM Lefiv No HegonyLe-
HWIO Npeobpa3oBaHns NPUPOLHLIX 3kocucTeM. Kpome
TOro, KOMMaHWUK NONYYUNIN PEKOMEHAALUNUU N NHCTPY-
MEeHTbI OS5 nepexofa OT Lesien K niaHy 4encTBUi.
NPI npencrasuna obwuin Habop nokasaTenein cocTos-
Hua npupodbl. bonee 600 cywecTByloWwMXx NokasaTe-
Nen cBefeHbl K 4YeTbipeM OCHOBHBIM TpPynnam:
naoLwanb 3KOCUCTEM, UX COCTOSIHUE, PUCK NCYE3HOBE-
HWUS BUOOB W YMCIEHHOCTb nonynauun. Hag Habopom
ABa roga pabotanu cebiwe 500 akcnepTos, ero onpo-
bosanu 29 koMnaHun Ha obbekTax B 23 cTpaHax.
MokasaTenu ekaodeHbl B metoamkn TNFD m SBTN,
NO3TOMY KOMMaHWM CMOTYT UCMOJ/Ib30BaTb CONMOCTaBU-
Mble [aHHble MNPV OLEHKE 3aBUCUMOCTEN U BO3AEN-
CTBWS, MOCTAHOBKE Lefiel N U3MePEHNN LOCTUTHYTbIX
pe3ynbTaTosB.

Ob6HoBneHns 6OblIM NpefcTasfieHbl B MNpeaasepun
17-n KordepeHummn ctopoH KonseHunn OOH o buo-
nornyeckom pasHoobpasun (COP17), coctossLiencs
B Epesare ¢ 19 no 30 okTabpsa. OpraHusauymmn cssbl-
BalOT COrjlacoBaHne CBOUX MNOOXOL4OB C BbIMNOSIHEHMEM
KyHbMrH-MoHpeanbckon rnobasnbHoM pamMoyYHom nNpo-
rpaMmbl B obnactv buopasHoobpasus. Ee Lenb 15
npedycMaTpuBaeT MPUHATME TroCyfapcTBaMu Mep,
noby>XaaoLWwmx KpynHble U TPaHCHAUNOHaNbHbIE KOM-
naHnmn n GUHAHCOBbLIE OPraHM3aLmm PeryisapHoO oTce-
XWNBaTb, OLLEHNBATb U PAaCKPbIBaTb CBON PUCKK, 3aBUCU-
MOCTW 1 BO34elCTBME Ha BropasHoobpasue.

EFRAG npepnaraet yyacTHVMKam KOHCybTalnin onpe-
LennTb, Kakas npakTuyeckas W MeToAu4veckas
noaAepxKa HeobxoanMa KOMMNaHUAM U Kakne TexHU-
Jeckune BOMPOCHI CliefyeT paccMaTpuBaTbh B NepByto
ouepeab. Mpu PopmupoBaHumn nporpammsl PaboTs
opraHu3aLus HaMepeHa y4nTbiBaTb OMbIT MePBbIX ABYX
LMKJIOB OTYETHOCTU KPYMHENLLIMX KOMMaHUI 1 U3MeHe-
HWS perynvpoBaHus B pamkax «Omnibus I».
OtpenbHoe HanpasneHve — pobpososibHas OT4YeT-
HocTb. EFRAG HamepeHa nogaep>xuBath pacnpoctpa-
HeHne [ODOPOBOSILHOTO CTaHjapTa W pasBMBaTb
coobuuecTso ero nosbsosatenen. K obcyxaeHuio ero
NPUMEHEHUs, a TakXe COrnacoBaHWs eBPOMNEencKmnx
TpeboBaHul C APYrMMU  CUCTEMaMW OTYETHOCTU
NpUrnalaloTcs B TOM YUCie NpefcTaBUTesIn CTpaH 3a
npepenamn EC.

B ByayLiyto nporpammy Takxe MOryT BOUTU AanbHen-
was paboTa Haf COMOCTaBMMOCTbIO €BPOMENCKUX U
MeXAyHapoaHbIX TpeboBaHUi, passutne LUppPOoBbIX
MHCTPYMEHTOB, BK/tOYast WHGOPMALMOHHYO naT-
¢opmy EFRAG Knowledge Hub, un wccnepoeanus
HOBbIX BOMPOCOB B 0DNACT OTYETHOCTH 0O ycTOMYM-
BOM PasBUTUN.

PEJIN3


https://tnfd.global/tnfd-sbtn-and-nature-positive-initiative-release-aligned-guidance-to-strengthen-corporate-action-on-nature/
https://tnfd.global/publication/additional-guidance-on-assessment-of-nature-related-issues-the-leap-approach/#publication-content
https://sciencebasedtargetsnetwork.org/news/news/science-based-targets-for-nature-2-0-a-practical-route-to-credible-action-on-nature/
https://www.naturepositive.org/news/latest-news/landmark-state-of-nature-metrics-launched
https://www.efrag.org/en/news-and-calendar/news/efrag-launches-public-consultation-on-its-sustainability-reporting-agenda-for-20272029

YyacTHUKM KoHcynbTauun npocat y EFRAG

GonbLue ACHOCTM NO NPOEKTY cTaHAapTa oT4yeTHocTn ESRS-40a

EBponelickast KOHCybTaTUBHas rpynna no GuHaHCOBON
otuetHocTu (EFRAG) 3aBeplumna KoHcynbTaLmMm no npo-
ekTy ctaHpapTta ESRS-40a, koTopbin agpecoBaH komna-
HUSIM M3 TPeTbUX CTPaH, OCYLLECTBNSIOWNM 3HaYUTE b-
Hyto OesiTenbHocTb B EBponeiickom Cotoze, 1 oTBevato-
LWMM MOPOroBbIM 3HAYEHUSIM OTYETHOCTW, YCTaHOBJIEH-
HbiM B cTatbe 40a OupekTusbl EC o Byxrantepckom yyete
(Accounting Directive). B koHcynbTaumm ncnosbsyercs Ho-
BO€ HauMeHoBaHWe cTaHpapTa: paHee CtaHpapTbl ESRS-
40a obosHauvanuch kak ESRS pna crpaH, He Bxomsauwimx
B EC (N-ESRS) nnn ESRS ona Tpetbux ctpar (ESRS-TC).
Ewe npu obbasnernn korcynbtaumin Coset EFRAG Bbipa-
311 COMHEHWs OTHOCUTENbHO npoekTa. B oTkpbiTom
nucbme B apgpec EBpokomuccnn npepcenatens coseTa
EFRAG no oT4eTHOCTN B 0BNACTV yCTOMUYMBOrO PasBUTUS
KepctvH JlonaTTa Bblpasuia onaceHns OTHOCUTENbHO
noaxopa, NMpu KOTOPOM OTYeTHOCTb, cBsasaHHas ¢ EC,
OyneT sBASTbCS CTaHOAPTHOW, a rnobasbHas OTYETHOCTb
— OOMOJSIHUTESIbHON.

OpHako, HecMoTps Ha onacenus, EFRAG ncnonbsosana
MMEHHO 3TOT MNOAXOA npu pa3paboTke NpoekTa,
nockosbky OH Obln  npeanucad  EBpokomuccunen.

KomMMeHTapun, nosydyeHHble B pamkax KOHCYySbTauui,
NOAYepPKNBAIOT HEOBXOAMMOCTE MaKCUMasibHO BO3MOXK-
HOW rapMOHM3aLMmn C APYrMMU CTPYKTYPamMmn packpbITus,
4TOObI He BO3Marath Ha KOMMaHWW AOMOSHWUTENbHYIO
Harpysky.

Tak, [nobanbHas wHuumaTmea no otvyetHoctn (GRI)
OTMeYaeT: HOBble NpaBusia AOKHbI MO3BOSATL OpraHu3a-
LUMSIM pasBuBaTb CyLLECTBYIOLLME MPaKTUKW PacKpbITUS
nubopmaLmnmn — kak LOBPOBONbHbIE, Tak U 0BA3aTesbHble
— /15 COKpaLLeHus AybnvpoBaHWs v ynpoLeHns cobnto-
LeHus TpeboBaHNin. YunTbiBasi, YTO BOMbLUMHCTBO KOMMNa-
HWIN, KOTOpPble MoMmagyT noA AEeNCTBME CTaHOapTOB, yXe
OTYMTBbIBAIOTCS B COOTBETCTBUM co cTaHdapTamu GRI, n
yto craHpaptbl GRI nonHoCTblO MM YAaCTUYHO OXBaTbl-
BatoT 97% TpeboBaHUit K packpbITUiO MHGOPMALMK B pam-
kax ESRS-40a, npusHaHue Toro, 4To KOMMaHWM MOTYT CCbl-
natbest Ha otyeTHocTb GRI, ABNsSeTCA NOrMYHBIM LWarom,
rOBOPUTCS B OT3bIBE.

CoBeT no craHZapTaM YCTOMYMBOrO PasBUTUS AnoHUM
(Sustainability Standards Board of Japan, SSBJ) -
cospaHHbi B uione 2022 ropga nog arngon PoHpa crax-
paptoB duHaHcoBon oTyeTHoCcTM HAnoHum (FASF) —

B CBOEM OT3blBE OTMEYaEeT, YTO MHOIMEe ANOHCKME KOoMMa-
HWW, Ha KOTOpble pacnpocTpaHsloTcs cTaHdapTbl SSBY,
Takxke nofdnadyT nofn Apencteue craHgapTta ESRS-40a.
YuutbiBass 370, SSBJ xoTen 6bl B3aumMogencTsoBaTb
¢ EFRAG, 4yT0Bbl MOMOYb AMOHCKMM KOMMaHUSAM MUHUMM-
3MpoBaTb Harpysky, CBf3aHHYyl0 C OLHOBPEMEHHbIM
cobnogervem crangaptos SSBJ n ESRS-40a. B tex cny-
yasix, korga uHdopmMaums, NOArOTOBNEHHas No CTaHaap-
Tam SSBJ, cnyxuT ocHoBOW AN MOATOTOBKN OTYETHOCTU
no ESRS-40a, nonoxenus ESRS-40a posxHbl ObiTh
NpenenbHoO YeTKUMK, Y4TOBbl OT KOMMaHWi, NpUMeHso-
wmux craHgaptel SSBJ, He Tpebosanoch BbISBAATL U
MCKOYaTb NoKasaTesIn, OTHOCALLMECS K UCKITIOYEHHbIM 13
ESRS-40a kaTteropusm (Takum kak RORD — pucku 1 Bos-
MOXHOCTW, CBSi3aHHble C YCTOMYMBBIM PasBUTUEM,
n duHaHCOBbIE NOCNEACTBUSA), @ TakKe MEHATb MECTO MX
packpblTus B oTtyeTHocTU. EFRAG crnenyeT pasbsicHUTb,
4TO KOMMaHUN MOryT coxpaHuTb Hdopmaumio o RORD n
bUHAHCOBbIX MOCNEACTBMAX B COCTAaBE OTYETHOCTM MO
ESRS-40a, 1 370 He BypeT paccMaTpmBaThCs Kak COKpbITUE
CyLLeCcTBEHHON HOPMaLUN.

Takxe © HeobxoAMMOCTM pasbACHeHWn coobujaeT
B CBOEM OT3bIBE HEMeL|KOoe NofpasaesieHre ayauTopcko-
KoHcanTuHrosou komnaHun Deloitte. OpraHmsaumu, npu-
meHsowme IFRS S1 n ctangapt ESRS-40a, yxe cobupatot
1 packpbliBatoT MHGOPMaLMIO Ha r1obanbHOM YypOBHE MO
BCEM 3Ha4YMMbIM TemMaM, BKJItoYas faHHble, OTHOCsALMeCs
K aesTenbHocTn 3a npepenamu EC. «BosHukatoT Bonpocsl
OTHOCUTESIbHO TOrO, Kak B PaMKax Takoro «CMeLLaHHOro»
nopxofa obecneunsaeTcs AOCTOBEPHOE NpefcTaBieHne
nubopmauumn», — ropoputcs B oTsbise. Ecnn rpaHuubl
OTYETHOCTM Pa3INYatoTCs B 3aBUCUMOCTU OT TeMbI, Nof4-
TeMbI U Fpynnbl BO3LENCTBUN, TO NNLLE, OTBETCTBEHHbIE
3a KOpnopaTMBHOE ynpasfieHne, a Takke Nosib3oBaTesnn
OTHETHOCTM MOTYT He MOHATb, JaloT JIN pacKpbiBaeMble
JaHHble NoJIHOe NpeACTaBieHNe O BO3AENCTBUSX OpraHu-
3aUMM UAM OTpaXaloT UL OTAESNbHbIe acnekTbl. JTo
MOXeT NoAopPBaTb SCHOCTb U COMOCTAaBUMOCTb NHbOPMa-
uunn, otmeyaet Deloitte.

EFRAG nnaHupyeT npenctaBuUTb OKOHYaTesbHbIE TEXHU-
Jyeckne pekomeHIauuu n npoekT ctaHpaapta ESRS-40a
Esponeiickon komucenu B sHeape 2027 roga.

CTPAHMLIA KOHCYNbTALINM

PE/V3 GRI

OT3blB GRI

OT3bIB SSBJ
OT3bIB DELOITTE

Hap3opHble opraHbl EC: pekomenpaumm no ynpotieHuto
TpeboBaHM K OTYETHOCTU B COOTBETCTBUM C TakcoHomuen EC

Eeponeiickme Hap3opHbie opraHbl (EBponeiickas baHkos-
ckas cnyxb6a, EBA; Eeponerickas cnyxba no crpaxosa-
HUIO 1 NpodeccrnoHanbHbimM neHcusm, EIOPA; n Esponen-
ckas cny>xba no ueHHbiM Bymaram u poiHkam, ESMA; Bme-
cTe — ESA) onybnvkoBanu cBou pekoMeHzaLmm no ynpo-
LweHWo TpeboBaHWI K KOPNOPaTUBHON OTYETHOCTU B CO-
oTBeTCcTBUM € TakcoHomuen EC. PekomeHgauum paspabo-
TaHbl B OTBET Ha 3anpoc EBponenckon komuccum o nony-
YEeHWUN TEXHUYECKMX KOHCYNbTaL Wi B oTHOLWeHUn Jeneru-
pPOBaHHOrO  akta MO  packpbitvio  nHbopmauun
(Disclosures Delegated Act) B cootBetctBuun co Ctatben 8
PernamenTa EC o TakcoHoMUm.

PekomeHgaumnmn EBA cocpenoToueHsl Ha naTu obnactax:
- VCKJTIOYEHME KIIOYEBLIX MokasaTtenen 3GpPpekTUBHOCTM
(KPI) no «komuccuam u cbopam, a Takxe KPI no
ToproBomy noptdesnto, M3 TpeboBaHW K OTYHETHOCTM
B cooTBeTCTBUM ¢ TakcoHomumen EC;

- ynpotuerue nokasatena KPl «npoune ycnyru» nHeectu-
LMOHHbIX KOMMaHWK, BKJtOYasi YCayru, CBsi3aHHble
C pbIHKaMu KanuTana;

- MpuWBeAEHWE TMOJIOKEHUN O COXpaHeHUU paHee
OeNCTBOBaBLUNX HOPM B cooTBeTcTBUe ¢ Pernamentom EC
O 3eneHblx obnuraumsax, orpaHvumMeasce obnuraumamu,
BbIMYLLLEHHbIMW B COOTBETCTBUN C 3TUM PernameHTtom;

CTPAHMUA 35 U3


https://www.efrag.org/en/esrs40a-ed-public-consultation-responses
https://www.globalreporting.org/news/news-center/leveraging-global-practice-for-efficient-eu-impact-reporting-by-non-eu-companies/
https://www.globalreporting.org/media/3g1efkvw/gri_response_efrag_esrs-40a.pdf
https://www.efrag.org/sites/default/files/media/document/2026-10/Sustainability%20Standard%20Board%20of%20Japan%20SSBJ%20%E2%80%93%20896.pdf
https://www.efrag.org/sites/default/files/media/document/2026-10/Deloitte%20GmbH%20WPG%20%E2%80%93%20834.pdf

- OTMeHa BKJIO4YEHWS B pacyeT nokasaTenen apdekTneHo-
CT1 GUHAHCOBbIX OPraHM3aLuii nokasaTtesen onepaLmoH-
HbIX PACXOA0B, PacKpbiBaeMbIX HepUHAHCOBLIMUN OpraHu-
CENTVEIVIZ

EBA Takxe pekomeHayeT ynpolieHVe N rapMoHU3aLmio
WabnoHOB ANA OEeATeNbHOCTU KPEAUTHbLIX YYpeXAeHWi
No ynpaBieHWIO akTUBaMu, AeATeNIbHOCTU YNpaBstoLLINX
aKTUBaMW U OeATENIbBHOCTU MHBECTULIMOHHBIX KOMMaHuM,
a TakXe ynpoLyeHune 1 yTouHeHue wabnoHos KoadpduLm-
eHTa 3e/eHbIX akTVBOB 418 KPeAUTHbIX yYpexXaeHWNN.
ESMA, B cBoto 04epeab, pekoMeHayeT Cy3nTb obsasaTtesb-
HbIl nokasaTenb onepaunoHHbix pacxogos (OpEx)
[0 HeKanuTasIM3MpPOBaHHbIX PACXOA0B Ha UCCIefoBaHNUS
n paspaboTtku. Takxe npegsiaraeTcs ynpocTuUTb OTYeT-
HOCTb rpynmnbl B COOTBETCTBUM € TakcoHomuen EC, B Tom
4ncne UCKIYUTL NMokasaTesb CPpeAHEeB3BELLEHHbIX pac-
XO[0B, N NPUHATL LieneHanpasBieHHble Mepbl A5 NOBbl-
LWEeHNs COPa3MepPHOCTU, ACHOCTU 1 yAODBCTBa packpbITUs
nHdopmaymn.

EIOPA npepnaraet BHecTu ueneHanpaBieHHble N3MeHe-
HUS B CYLLeCTBYIOLMM  K/OYEeBOW  MokasaTesib
adpdektnsHocTn angeppantunra (KPI), nepenmenosas
ero B Adaptation Underwriting KPI, 4ytobbl oTpasuts ero
HamnpaB/IeHHOCTb Ha afanTauuio K U3MEHEHMIO kKNnmaTa 1
pag apyrvx mep. EIOPA pekomeHayeT CKMOUNTb U3 Lwab-
JIOHOB OTHYETHOCTU MHPOPMaALIMIO O AEATENBHOCTH B raso-
BOW 1 aTOMHOW OTpacnsx, NOCKOJIbKY 3Ta nHbopmaumns He

ESMA onpepenuna knio4yeBble HanpaBeHuUs

MMeeT OTHOLUEHUS K aHAEPPaNTUHTY U, KaK MPaBuio, He
ABNSETCS CYLLEeCTBEHHOU A/ MHBECTULMIN CTPaxOBLLUU-
KOB.

Yto kacaeTcs «kombuHuposaHHoro KPI», Heobxognmoro
OJ15 OLLEeHKW PUCKOB, CBSA3a@HHbIX CO CTPaxOBbIMW KOMMa-
Husmu, EIOPA npepnaraet 3aMeHWTb NOAXOL, OCHOBaH-
HbIN Ha cpeAHeB3BeLUEHHOM 3HaYeHNN, Ha MHBECTULMOH-
HbIN nnn aHaeppanTnHrossin KPl B kayecTBe 3TanoHHoro
nokasartesis, KOTopbli ByaeT BbibMpaTbcs B 3aBUCUMOCTM
OT 3HaYMMOCTK BUAa AesiTenbHOCTU. B mMexoTpacneBbix
Bonpocax EIOPA cosmecTtHo c EBA 1 ESMA pekomeHayeT
BO3[EpPXMNBaTbCS OT BKJIIOYEHUS NOKasaTens onepaLuoH-
HbIX PAcxogoB B OTYeTbl GUHAHCOBbLIX OpraHW3auui,
npenycMoTpeHHble TakcoHomuen EC, paxe B KavectBe
LOBPOBOIBHOrO PacKpPbLITUS MHPOPMaLUK.

EBponeiickne Hag3opHble opraHbl Takke PEKOMEHAYIT
YyNPOCTUTb OTYETHOCTb Ha YPOBHE rpynmbl, Tpebys non-
HOrO packpbITUs MHGOPMAaLMKN AN MAaTEPUHCKON KOMMa-
HWW, LOMOJIHEHHOTO, NPU HEODXOAMMOCTH, YNPOLLEHHbIM
packpbITMeM nHbopMaL MM AN CyLLECTBEHHbIX LOYEPHUX
komnanun. Kpome Toro, EIOPA pekomeHayeT ncnosnb3o-
BaTb KPl MaTepmHcKkon KoMNaHnu, a He cpefHeB3BeLLEH-
HOe 3HauyeHWe, ONS OLEHKW MOABEPXEHHOCTU rpymnmnbl
PUCKY.

PE/IVI3 EBA

PEJIN3 ESMA
PEJIN3 EIOPA

npoBepKkun KopnopaTuBHoM oT4yeTHOCTU 3a 2026 rop,

Esponeickan cnyxba no ueHHbiM Oymaram u pbiHKam
(ESMA) onpepenuna epuHble pgns  Eeponenckoro
Cotosa npropuTeTbl NPKU NpoBepKe rofoBON OTYETHOCTU
ny6anuHbIX KoMnaHui 3a 2026 rog. OHu oxsaTbiBatoT Hu-
HaHcoByto oTyeTHocTb o MC®DO, otueTHoCTb B obactu
YCTOMYMBOro pas3BuTUs 1 LMGPOBYID OTYETHOCTb B Efm-
HOM eBponenckom anekTpoHHoMm dopmaTe (ESEF). Hauu-
OHaJlbHble Haf30pHble opraHbl OyAyT yAensTb 3TWM BO-
npocam ocoboe BHUMaHMWeE Mpu NpoBepKax.

B otueTtHocTn B 0Bnactu ycrtonumBoro passutus ESMA
NPOAOIKUT NPOBEPSATb, Kak KOMMNaHUN onpefensioT cy-
LeCTBEHHblE A1 HUX BO3LENCTBUS, PUCKM Y BO3MOXHO-
cTu B cooTBeTCcTBMU ¢ EBpOneicknmun ctaHgapTamu oT4yeT-
HoCTW B obnactu ycronumnsoro passutus (ESRS). Peryns-
TOp OTMEYaeT, YTO HEeKOTOpPble KOMMaHuW MnoApobHee
OMUCLIBAIOT MOJIOXUTENbHbIE MOCNEACTBUSA CBOEN fes-
TeNbHOCTW, Yem oTpuuaTensHble. ESMA pekomeHngyeT
yoensTe UM OOMHaKOBOE BHUMaHWeE U PacKpblBaTb TaKyto
nHbopMaL Mo C CONOCTaBUMON CTENEHBIO AeTaNMU3aLnm.
Mpu 3TOM HEOBXOAUMO YyUUTLIBATL HE TONBKO COBCTBEH-
HYIO AeATeNIbHOCTb KOMMaHUK, HO 1 ee LLenouKy CO34aHns
cTOMMOCTMW.

Ewe ogHMM npuopuTeTOM CTaHeT CorjlacoBaHHOCTb
pasHbIX YacTel OTYETHOCTH.

PENIN3
OOKYMEHT
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KomnaHun monxHbl NokasbiBaTb, Kak BbiABI€HHbIE BO3-
OeNCTBUS, PUCKM N BO3MOXKHOCTU CBSi3aHbl C UX MOSNTU-
KOW, KOHKPETHbIMW Mepamu, LensMu 1 nokKasaTensmu.
B 2026 rony ESMA cocpepoTtountcs npexae Bcero Ha
packpbiTun nvHbopMauum o6 u3MeHeHUM KaMmaTa u
o cobcrtBeHHoM pabouen cune. Ecnu 3aaeneHHas nonm-
TVKA WK Leslb OXBaTbiBAET TOJSIbKO 4acCTb BbISAB/IEHHOro
pUCKa WM BO3AEWUCTBUSA, 3TO LOJIKHO ObiTb MPAMO yKa-
3aHO B OTYETHOCTMU.

Ocoboe BHuMaHve ESMA obpauwiaetr Ha nocTaHOBKY
n packpbite uenen. OHU [OMKHBI BbITb N3MEPUMBIMY,
MMeTb KOHKPETHbIN CPOK M NnpepycMmaTpuBaTh onpege-
neHHbln  pesynbtat. Komnavusm cnepyet coobuiatb
O XOAEe WX AOCTUXEHWUs, a ecliv paHee yCTaHOBEHHas
uenb He JOCTUrHyTa, OTMEHEHa WM KOMMaHWs cunTaer,
YTO HE CMOXET BbIMOSHUTL €€ B CPOK, — MPSIMO YKa3biBaTb
3TO B OTYETHOCTU. MiaMeHeHne 6a3oBoro roga, MeToauKm
pacyeTa, Cpoka WiM 3HAYeHUs Lesin Takxke Heobxogmmo
OBBACHATD.

ESMA Takxe HamoMMHaeT KOMAaHUAaM O HeobXxoAMMOCTH
3apaHee oLUeHMBaTb AOCTUXKMMOCTb Liesiel, YyCTaHOBEH-
Hbix Ha 2030 roa. Ecnum ctaHoBUTCS O4EBUAHO, YTO BbIMOSI-
HWUTb Takylo Lefb He yaacTtes, o6 3ToM cnefyeT cBoespe-
MEHHO COOBLLUTL B OTYETHOCTU.


https://www.eba.europa.eu/publications-and-media/press-releases/eba-advises-targeted-simplifications-taxonomy-disclosures
https://www.esma.europa.eu/press-news/esma-news/esma-proposes-simpler-eu-taxonomy-reporting
https://www.eiopa.europa.eu/eiopa-publishes-its-final-advice-enhancements-insurers-corporate-disclosures-under-eu-taxonomy-2026-10-30_en
https://www.esma.europa.eu/press-news/esma-news/esma-sets-out-2026-european-common-enforcement-priorities
https://www.esma.europa.eu/sites/default/files/2026-10/ESMA32-2064178921-9738_Statement_-_2026_European_Common_Enforcement_Priorities__ECEP_.pdf

KanudopHusa okoHyaTenbHo yTBepauna npasuna
N CPOKMU KOPMOPaTUBHOW OTYETHOCTU O Bblbpocax

Ynpasnexvne agMuHuctpatnsHoro npasa Kanudop-
Hun (OAL) yTBepauno npasuna KoOpPMNoOpPaTUBHOW
OTYETHOCTW B COOTBETCTBMM C 3aKOHOM O KOPMOpPaTUB-
HOW OTYETHOCTU O KimmaTtmydeckmx paHHbix (Climate
Corporate Data Accountability Act, SB 253). 370
NoCieAHWI aTan NPUHATUS HOBbIX TpeboBaHWi Nepes,
Havyanom obs3aTeslbHON OTYETHOCTU: NepBble AaHHble
KOMMaHMM LOMKHbI npeactasmTb 8o 10 Hoabps 2026
roga.

CoseT no Bo3gyLwHbiM pecypcam Kanudoprumn (CARB),
OTBEeYaloLNN 3a peannsaunio 3aKoHa, NepBoHaYanbHo
nfaHWpoBas HayaTb MPWEM OTYETHOCTU B aBrycTe.
OpfHako B VIOHE perynsTop 0TO3Basl HanpasfieHHble Ha
yTBEPXAEHME NpaBua, YTobbl BHECTU B HUX OrpaHu-
YEHHbIE W3MEHEeHWs, U CPOK Obll nepeHeceH Ha
HosbOpb. Tenepb MpasBuia MoMyYUsIN OKOHYaTENbHOE
opnobperne OAL.

SB 253 pacnpocTpaHsieTcs Ha amepuKaHckMe Komna-
HWKW, Begyline geatensHocTb B KanudopHumn n nmeto-
LMe rogoByto BbipyuKky cebiwe 1 mnpg ponn. B 2026
rogy OHW [OJIXHbl BrepBble pPacKpPbITb [AaHHble

PEECTP PACCMOTPEHHbIX OAL HOPMATVBHbIX AKTOB
YBEOOMIJTEHME CARB

o npsiMbix Boibpocax (OxeaT 1) n KOCBEHHbIX BbIOpOCax
oT npuobpetaemont aHeprumn (OxsaT 2) 3a npepbiay-
wuin duHaHcosbn rog. dna nepsoro roga CARB
npeaycmoTpen psg nocnabneHnin: B 4acTHOCTM, KOM-
MaHMM MOTYT UCMOJb30BaTb yXXe cOBbpaHHble faHHblIe U
npeacraBute uMx 6e3 NpefyCMOTPEHHOW 3aKOHOM
OorpaHu4yeHHON NpPoBepKn focToBepHocTM. KoMmnaHuy,
KoTopble k Aekabpto 2024 ropa He cobupanu Heobxo-
AVIMble [aHHble U He MIaHUPOBann HauMHaTL ux cbop,
MOTYT BMECTO HWX MNpPeAcTaBUTb COOTBETCTBYtOLLEE
3aaBneHue.

MNocne yrtBepxpeHus npasun CARB Takke Havan
paccbliaTh yBEAOMIIEHUA KOMMAAaHUAM, KOTOPbIE MOTYT
nognagaTe nop aencteme SB 253. Perynatop Hanomu-
HaeT UM O CPOKe NPeACTaBeHNs NepPBON OTHETHOCTU
M JOCTYMHbIX cnocobax ee nogaun. Kpome Toro, Bce
KOMMaHuK, Ha KOTOpble pacnpocTpaHstoTcs Tpebosa-
HWS, LOJKHBI ByayT ynnaunsaTts cbop Ha puHaHCHpo-
BaHue nporpammbl. Cueta 3a 2026 rog CARB nnanu-
pyeT HanpaeuTb fo 10 nekabps, Ha ux onnaty Oynet
oTteBepeHo 60 gHen.

GRI 3anycTtuna aBe cneumannsnpoBaHHbie NPOrpaMmbl YE€HCTBA AJ11 KOMMaHUA U SKCNepToB

mobanbHasa nHuumnatuea no otyetHoctn (GRI) npeob-
pasoBana ceoto nporpammy ynerHcrsa GRI Community,
obbeauHssLyto bonee 250 opraHuzaumii. Bmecto Hee
cozgarbl GRI Networks — gBe cneumnanunsmposaHHbie
nporpammbl unexcrea, GRI Business Network n GRI
Expert Network, npepycmaTpuBatome pasHbie $op-
MaTbl MOALEPXKM 1 NPOPECCMOHaNIbHOIrO B3anMoaen-

CTBUA ONgd X yHaCTHVIKOB.

GRI Business Network npenHasHayeHa gns koMnaHui,
COCTaBJIAOLMX OTYETHOCTb 0D YCTONYMBOM PasBUTUY,
N X BHYTPEHHNX KOMaH[, MO yCTONYMBOMY PasBUTUIO.
Y4acTHMKM CMOryT 0BMEeHMBaTLCA OMbITOM C APYrvMM
KOMMaHWAMK, MNoJlydaTb MNPaAKTUYECKYO MOAOEPXKKY,
y‘-IaCTBOBaTb B TEXHUYECKMX O6Cy)K,EI,eHI/I9IX n
COBMECTHO pellaTbh BO3HMKalOWMe MNpu nogroToske
OTHYETHOCTW BOMPOCHI.

PEJIN3

GRI Expert Network opveHTupoBaHa Ha KOHCyfIbTaH-
TOB MO OTYETHOCTM 00 YCTONYMBOM PA3BUTUM, KOHCaN-
TUHrOBbIE KOMMaHWUN W opraHu3aunn, NpefocTaBsio-
WMe ycnayrm no He3aBUCMMOMY MOATBEPXKAEHWIO
oTyeTHOCTU. [nsi HWUX npenycMoTpeHbl npodeccno-
HasbHOe ObyuyeHune, NopmepXKa pasBuTus busHeca,
paclmpeHne npepctaBneHHocTn B akocucteme GRI
1 B3aMMOAENCTBME C APYrMMUN crielmanmcramm.
YyacTHukn obenx nporpamm COXpaHaT — AOCTyn
K nHbopmaumm o6 nsmerenusx s Crangaprtax GRI,
a TakXke K MHCTPyMeHTaM W maTepuanam Afis NoAro-
ToBKM oOT4eTHOCTU. OHU CMOryT Hampsmylo obpa-
watecss Kk GRI uyepes npakTuyeckme ceMuHapel,
oHnanH-ceccun AskGRI 1 exxemecsuHble KOHcynbTa-
LMK, Ha KOTOPbIX MOXHO 3afaBaTb BOMPOCHI, CBA3aH-
Hble ¢ oTyeTHocTblo. GRI Takke 3anycTut epuHyto
oHNanH-nnathopmy  Aas  ODLUEHWS  YHaCTHWKOB,
[AOCTyMNa K MaTepuasnam 1 MHCTpyMeHTam u npodeccu-
OHaJbHbIX JNCKYCCUNA.

Ons yyactHmkos GRI Business Network pononHu-
TenbHO OyayT co3paHbl Tematuyeckue npodeccmo-
HanbHble coobuwectBa. JDToT dopmat paseuBaeT
nunoTHble nporpammel GRI no 6uopasHoobpasuio,
a TakxXe KAMMaTy W 3HepreTuke, y4acTHUKM KOTOPbIX
COBMeCTHO obcyxdanu OnbIT MNPUMEHEHUS HOBbIX
CrangaptoB GRI. B pamkax HOBbIx coobLyecTs Komna-
HMK CMOTrYT Nosly4aTb MHGOPMALMIO OT MeXIAyHapOa-
HbIX DKCMEepPTOB M BMECTe C APYrMMU y4acTHUKaMmu
pa3bupaTb NMpakTUYeckne CNoXHOCTM, BO3HMKAIOWME
NpwW NPYUMEHEHNN CTaHAAPTOB.
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https://oal.ca.gov/rulemaking_process/regular_rulemaking_process/recent-actions
https://ww2.arb.ca.gov/sites/default/files/2026-10/2026_Climate_Disclosure_Mailer.pdf?utm_medium=email&utm_source=govdelivery
https://www.globalreporting.org/news/news-center/global-networks-launched-to-shape-smarter-sustainability-reporting/

TaunaHp BHepgpsieT CtaHpapThl ISSB

Komucens no ueHHbim Bymaram un bupxam (SEC)
TannaHga BbiNyCTUNa MNakKeT HOPMAaTUMBHbIX aKTOB,
KOTOPbIE PernamMeHTUpYT packpbitne nHdopmaumnm
0D yCTOMUYMBOM PasBUTUM NYBANYHBIMU KOMMAHUAMM
n ocHoBaHbl Ha CtaHgapTax ISSB. B yacTHocTW, HopMa-
TUBHbIE aKTbl COOTBETCTBYIOLWMM ODpa3om nepecmar-
puBaloT GOPMbl OTYETHOCTU W PEerucTpaLMoHHbIe
3a9B/1€HNA KOMMaHWM.

B nepByto ovepeab HoBble TpeboBaHWA KOCHYTCH
y4acTHUKOB ocHoBHoro mHpekca SET 50 Ponpgoson
6upxu Taunanga (The Stock Exchange of Thailand,
SET), koTopbit oTpaxaeT AnHamuky akumnin 50 kpyn-
HEeNLIMX KOMMaHUN C HaMboMblUEeN PbIHOYHON KanuTa-
nusagmen u  BbiCOKOW nunkBuaHocTbio. Komnanun,
BXOASALLME B MHAEKC B TEKyLLeM rogy, obsisaHbl npeno-
ctaBuTb MHPopmaumio 3a 2027 roa. 3atem HacTynuT
oyepenb KOMMaHWM, BKIOYEHHbIX B MHAekc SET 100 no
coctosHuio Ha dekabpb 2027 roga — oHu obsizaHbI
OynyT packpbiTe gaHHbie 3a 2028 rog,.

PEJIN3

Bnocnencreum atn TpebosaHmsa ByoyT pacnpocTtpa-
HeHbl Ha BCe KOMMaHuK, KoTupytoLwimecs Ha SET n Ha
PbIHKE afbTePHATUBHbIX MHBECTMLMIA (Mai), a Takke Ha
MHBECTULMOHHbIe  doHabl  Heasuxumoctn (REIT),
nrdpactpyktypHble doHapl (IFF), nubpactpykrypHblie
Tpactbl (IFT) n porabl HegsuxunmocTum (PF).

SEC npepnycmoTpena psif nepexofHblx Mep, BKIoYato-
LLMX OCBODOXAEHNE OT NPefoCTaBeHNs CPaBHUTE Tb-
HOM nHbOoPMaLMKM B NEPBbIN rof, OTYETHOCTU, TMBKOCTb
B CPOKax OTYETHOCTU, UCMOb30BaHWNE SKBUBANEHTHbIX
CTaHAAPTOB pacyeTa BbIOPOCOB NapHUKOBbLIX ra3oB U
ocBoboXAeHWEe OT packpbITUS MHbOPMaLMK O BbIBPO-
cax napHukoBbix rasoB OxBaTa 3 B TeyeHUe Hayalb-
HOro NepvoAa BHeAPEHWs CTaHaapTa.

SEC tpebyert, uytobbI packpbiBaemas wuHbopmaums
o BbIOpOCax MapHUKOBbLIX ra3oB MpoBepsnachk ayau-
TOPCKMMU KOMMaHWAMW B COOTBETCTBUM C MeXAyHa-
POAHO-NPW3HaHHBIMM CTaHOaPTamMu ayamTa.

CDP: aHanu3 packpbiTua nHpopmauum ob yctonumsom passutumn npeanpustuamu MCrIl

Hezasucumasa nnatdopma packpbitns nHdopmaumnm
Carbon Disclosure Project (CDP) onybnukosana
nccneposaHune «OT NOAroTOBKM K MPOrpeccy: uccne-
LOBaHWe JaHHbIX 0 packpbitun nHdopmaumnm MCIM» Ha
OCHOBE gaHHbIX no4ytn 11 Thic. KOMNaHUN.
ViccneposaHue nokasbiBaeT, 4To bonee 95% manbix u
cpepHux npeanpustuin (MCI) gobunuck nporpecca
Kak MWHUMYM MO OLHOMY KJ/IlOYEBOMY 3KOJOrmye-
ckomy nokasateno, a noutn 40% cootseTcTByOT HOJIb-
LUMHCTBY UK BCEM OLeHMBaeMbliM Da3oBbIM NokasaTe-
nam:

- Hanunune mexaHnsMoB ynpaBneHus (KOHTPOJIb
CO CTOPOHbI COBETa ANPEKTOPOB UM PYKOBOACTBA);

- BsaumogericTBre B pamKax Lienoykin co3faHmns cTomn-
MOCTW, C KJIMEHTAMMN WX NMOCTaBLMKAMU;

- Hanuuve npoueccoB BbIBAEHUS 3KONOTMYECKUX
PUCKOB 1 BO3MOXHOCTEMN, a TakXXe ynpasieHus UMU;

- BbisiBNieHne 3K0N0orMyeckmx BO3IMOXHOCTEN;

- BoiiBneHve akonornyeckux pnckos;

- BaunsiHne puckos Ha cTpaTervio n ¢puHaHCOBOE Mia-
HUpOBaHWe;

- PackpbiTie uHdpopmaLmmn o BoIBpOcax NapHUKOBbIX
rasos (oTyeTHOCTb No OxBatam 1 un 2);

- NoTpebneHre anekTpoOsHEPrUKN 1 3aKyrka SHepPrumn
13 BO30OHOBIAEMbIX UCTOYHUNKOB;

- MHnumatuesl/Mepbl no cokpalueHnio Boibpocos;

- Hannune uenesbix nokasatenei no cokpalleHmto Bbi-
Bpocos;

- Hannune nnaHoB nepexopa.

AHanus BbISBWU 3HAYUTESNbHbIN Pa3pbIB MexXay Co3fa-
HMEM HeoBXOoOUMBbIX CTPYKTYp W MPUHATAEM Mep.
Tonbko 20% MCI umetoT uLenn No CokpaleHuto
BbIOpPOCOB, B TO BpeMms Kak nvwb 32% peanunsyior
MHWLMATVBbI MO COKPALLEHMIO BbIDPOCOB.

PENIN3
NCCJIEJOBAHME
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Ha cektop MCIT npuxogutca npumepHo 90% Bcex
npeanpustuit B Mupe n 60% rnobanbHbix BbIOPOCOB,
CBSA3aHHbIX C OM3HECOM, MO3TOMY MX CMOCODHOCTL Nnpe-
TBOPSATb 3KOSIOTMYECcKne ambuunm B AeNcTBns nMmeet
pewatowee 3HauveHue. [loytn pBe Tpetn (63%)
npoaHanuanposaHHbix MCI nnbo yxe umetoT nnad
nepexofa, 1Mbo OXUAAT ero paspaboTku B TeueHne
OBYX JleT, XOTs B HacTosilLlee BpeMsi Takon MaH ecTb
Toneko y 15%.

Esponenckne MCI geMOHCTPUPYIOT OOHM U3 NIyYLINX
pesynbTaToB, Npu 3Tom nuaunpytoT Vicnanus, @panums
n LWeeunsa. Hanpotus, MCI1 B Cunranype n CLLUA
MOKasblBaloT HaUMeHbLWI nporpecc, OOobLWNHCTBO
M3 HWX He COOTBETCTBYIOT HW OLHOMY WM COOTBET-
CTBYIOT JINLLUb HECKOJIbKUM MOKasaTessm.

YnydweHne nokasaTenen B EBpone npoucxoauT Ha
¢doHe BLICTPO MeHsIoWENCa cUTyaLmmn B chepe oT4eT-
HOCTU 06 YCTOMYMBOM PasBUTMM, C PACTYLLUMM aKLeH-
ToM Ha [1oBpoBosbHLIN CTaHOapT OTY4eTHOCTM 0O
YCTONYMBOM PasBUTUWN AN MasibiX U CPEQHUX Mpea-
npuatun (VSME).

MCI B obpabaTbiBatoLLelt NPOMbILLIEHHOCTM, NPOU3-
BOACTBE MaTepuanos, TPAHCMNOPTHbIX yCyrax u aHep-
reTuke 4eMOHCTPUPYIOT OAHMU U3 CaMbIX 3HAYNTESbHbIX
ycrnexoB no ocHoBHbIM nokasatensim CDP. Mporpecc
B 3TUX CeKTopax OCODEHHO BaXeH, yuuTbiBas WX
BbIOPOCHI M 3aBUCMMOCTb OT MPUPOAbI, & TakXe WX 3Ha-
yeHne pana rnobanbHoro nepexopa. B cpaBHeHun
¢ Humu, MCIT B posHuuHon Toprosne u cdepe ycnyr
MOKa3sblBaloT MEHbLUMIA Mporpecc no oLueHWBaeMbiM
nokasatensiM. YumntbiBas vx posb B bonee WMPOKMxX
Lenoukax cosfaHns CTOMMOCTH, YCKOPeHWe Npupopo-
OXPaHHbIX MEPOMPUATUI B 3TUX CEKTOPaX Takxe byaeT
MMeTb BaXKHOe 3HaueHue.


https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID=13485&NewsNo=231&NewsYear=2026&Lang=EN
https://www.cdp.net/en/press-releases/new-cdp-analysis-finds-more-than-95-of-disclosing-smes-are-making-progress-on-environmental-action
https://www.cdp.net/en/insights/from-preparation-to-progress

ESG B NMPAKTUKE KOMMNAHWUN

GHG Protocol cmaruun nogxoppl k pedpopme yyeta Boibpocos OxsaTa 2

Opranuszauyms GHG Protocol, npepgocraenstowas
CUCTEMY OTYETHOCTU MO BbIBPOCaM NapHMKOBbIX ra3os,
onybnvkoBana pasbsAcHEHME O Xof4e MepecMoTpa
CTaHpapTa yyeTa KOCBEHHbIX BbIOPOCOB MapHUKOBbIX
rasos oT npuvobpeTaemont anekTpoaHeprmum (Oxsat 2),
npeAcTaBuB paccMaTpMBaeMble NU3MEHEHWNS B METOLO-
fiormm pacuyeta BbibpocoB 1 0bo3HauMB fasnbHenwne
3Tanbl obHoBNEeHWs TpebosaHun. Bmecto HemepneH-
HOro nepexopfa Ha bonee cTporne npasuia opraHm3a-
LUMs NpepnaraeT Ha onpepfeneHHbI Nepuod coxpa-
HUTb OENCTBYIOWMA MeTO[, pacyeTa Hapsiay C HOBbIM.
B panbHelwem npepnonaraeTcs NepenTu Ha HOBble
TpeboBaHUs, OfHAKO CPOKMN 1 YCIIOBUS Nepexoa noka
He onpepeneHsl.
MNepsoHavansHo GHG Protocol npegnaran yxecro-
unTb TpeboBaHMA K PLIHOYHOMY MeTOomy pacuyerta
Boibpocos OxBaTa 2, 0fHaKO OBLLECTBEHHbIE KOHCYIb-
TauMu BbIABUAW cepbe3Hble pasHornacus. Cpenu
OMPOLUEHHbIX KOMMaHui TpeboBaHWe MOYacoBOro
COOTBETCTBUS MPOWU3BOACTBA U MOTpebneHns anek-
TpoaHeprun nogaepxxanu nnwwb 12%, a npepnoxeHune
OrpaHnynTb MCMOJIb30BaHne cepTUdUKaTOB NIEKTPO-
3Hepruewn, KoTopyto br3nyeckn BO3MOXHO NOCTaBUTb
noTpebuTenio yepes cooTBeTCTBYIOWYO ceTb, — 19%.
OcHoBHble BO3paxe-
HWS KacasMCb POCTa 3aTPaT, YCIOXHEHNS OTYETHOCTH
N coKpalleHUs BO3MOXHOCTEN MHBECTUPOBaTb B BO3-
obHoBnsiemMyto sHepretuky. C y4eToM MOSyYeHHbIX
3amevaHun GHG Protocol Tenepb paccmaTpuBaet
KOMMPOMMWCCHBIN  BapuaHT, npegycMaTpuBatoLmni
MoOCTeneHHbIN Nnepexon Ha bonee cTporvie npasuna.
Hencteytowee pykosogctso GHG Protocol, npuHstoe
B 2015 ropy, npepycmaTpuBaeT pfBa noAaxopa
K pacueTy Bbibpocos Oxsata 2. MNepBbi, TeppUTOPU-
anbHbit (location-based), ocHoBaH Ha xapakTepucTy-
Kax 3MeKTpo3Hepruu, notpebnsemMon us  cetu.
Bropo#, peiHouHbiv (market-based), nossonset yunbi-
BaTb AOrOBOPbI Ha MOCTaBKY 3/1EKTPOIHEPTUN N CePTH-
duvkaTbl, noATBEPXAAOLIME €e MPOUCXOXAEeHUEe W3
onpenesnieHHbIX NCTOYHMKOB. B yacTHOCTM, KOMMaHus
MOXeT npuobpeTatb cepTudukaTel Ha BO30OHOBMSAE-
MYIO 3JIEKTPO3HEPTUIO U UCMOJSIb30BaTh MX MPW pac-
yeTe CBOWX BbIOPOCOB, Aaxe eciy COOTBETCTBYIOLLAs
3/1EKTPOCTaHLMSA HaxO4MTCs B APYroM pPernoHe u He
CBsI3aHa C CeTblO, OT KOTOPOW NUTAIOTCS ee NpPeanpus-
™S,
Mo ouenke GHG Protocol, Takaa npaktuka He Bcerpa
MO3BONSIET LOCTOBEPHO OTPaxaTb BbIOPOCHI, CBA3AH-
Hble C noTpebneHVeM 3MeKTPO3HEPrMM KOMMaHUen.
MoaToMy nepBoHavanbHbIN NPoekT pedpopMbl, BbiHE-
ceHHbIN Ha obcyxaeHune B okTabpe 2025 ropa, npeny-
cmMaTpuBan LBa HOBbIX Obsi3aTeNbHbIX YCNOBUS O
yyeTa cepTUOMKATOB Ha YMCTYIO 3SIEKTPOIHEPIUIO.
Bo-nepsbix, BbipaboTka [OJSIXHA COOTBETCTBOBATb
noTpebsieHNto He TOJIbKO MO rofoBOMYy 0bbemy, HO 1
Mo KaXAoMy yacy.

Bo-BTOpbIX, 31eKTpocTaHUMsA LOJSIXKHA HaxoOuTbCs B
3/1eKTPMYECKON CeTu, CNoCcoBHOW MOCTaBNATb 3Hep-
rMI0 B PanoH notpebneHus.

CTOPOHHUKM Y>KECTOYEHMS NMPaBWUJT CYUTALOT, YTO NPK-
BSI3Ka 3aKyMOK YUCTOWN 3N1EKTPOIHEPTUN K KOHKPETHBIM
yacaMm u pernmoHam rnoseosuT adpdekTrBHEE CTUMYNIN-
poBaTb CcoKpalieHve BbiDpPOCOB B 3HEprocucreme.
JononHutensHbiM  yCIOBMEM  OHU  npegnaratoT
chenatb NCNONb30BaHUE 31EKTPOIHEPTNUN OT OTHOCK-
TENIbHO HOBbIX TEHEPUPYIOLLMX MOLLHOCTEN, YTODbI
KOPMOpaTMBHbIE 3aKyMKW COCOBCTBOBANN CTPOUTETb-
CTBY HOBbIX 06bekToB BU3I. MpoTusHmkK Takmx orpa-
HWYEHUIM YKa3blBalOT, YTO [eWncTByloLlas cuctema
C rofoBbIM yuyeToM U Bosee WMPOKUMUK reorpadpude-
CKMMW rpaHuuamMn feflaeT pPbiIHOK CcepTUPUKaToB
LOCTYMHbIM BOoJbLIEMY YMCY KOMMA@HWUIA U nomoraet
npvBieKaTh MHBECTULUN B BO3OOHOBSEMYIO 3Hepre-
TUKY.

Mo wutoram koHcynbtaumn GHG Protocol Havan
paccMaTpuBaTb BapuaHT C ABYMS PbIHOYHBIMW MeTO-
Jamu pacyeTa Bbibpocos. [NepBbii NnpegycmaTpuBaeT
nmoYacoBoe COOTBETCTBME MPOU3BOACTBA M NoTpebre-
HUS 3NEKTPO3HEePruy, BO3MOXHOCTb €e MOCTaBku
yepes COOTBETCTBYIOLWYO CeTb W AOMNONHUTESbHbIE
TpeboBaHUs K CpOKaM BBOLA FrEHEPUPYIOLLMX MOLLHO-
cten. Bropon coxpaHset gencteytowmne npasuna 2015
rofa, Lonyckatoline conocTaBieHne NPon3BoLCTBa U
noTpebnieHns 31ekTpo3Heprim 3a rog 1 bonee wWupo-
Kne reorpaduyeckme rpaHnLbl UCNOMb30BaHUSA CePTHU-
¢dukaTos.

B nione 2026 ropa 6onblwiMHCTBO YneHos Hesaeucu-
Moro coseTa no ctaHfapTtam (ISB) nogaepxanu gans-
Henwyto paspaboTky Takoro nogxoga. MNocne obeyx-
LEeHUA 3aMeyvaHuin TexHuyeckon paboyein rpynnb
B CeHTsbpe coBeT NpensioXun paccMOTpeTb noaTtan-
HbI Mepexof, Ha HoBble NpaBuna. [Jo ycTaHOBNEHHON
JaTbl KOMMaHWW CMOryT MPOLOJXaTb MONb30BaTbCA
OEeNCTBYIOWMM METOAOM, YKasbiBas B OTYETHOCTH,
KaKom 13 ABYX METOA0B OHU NpUMeHsIoT. [ocne okoH-
YaHVA NepexonHoOro Nneproga nNpu pacyete BoIBPOCOB
PbIHOYHBIM METOLOM Mpegnosaraerca obssaTenbHoe
ncrosib3oBaHne bBonee cTpormx TpebosaHuin, ecnn
Heobxo4uWMble LaHHble COOTBETCTBYIOLLEro Kayecrsa
LOCTYMHbI.

Mpn 3ToM oOKOHYaTeNbHas cxema nepexofa elle
He cornacosaHa. B uactHocTu, obeyxaaercs, [OMKHbI
NN pe3synbTaThl 0BOMX METOA0B BbIPaXaTbCsl B TOHHAX
CO,-3KkB. MW s OQHOIO M3 HUX cnefyeT UCMOoJb30-
BaTb [APYyron nokasatesns. He onpepeneHbl Takxe
NPOLOJSIXKNTENBHOCTL NMEPEXOLHOro nepuoaa, obasa-
TENbHOCTb OTAENbHbIX TPeBOBaHUIN 1 YCIOBUS UX NPU-
MeHeHUs.

MapannensHo GHG Protocol paspabatbisaet gonon-
HWUTEeNbHble GOPMbI OTYETHOCTM, KOTOPbIe MO3BOMAT
KOMMaHUSAM pacKpbiBaTb pPe3ynbTaTbl KIMMaTUYECKUX
LEeNCTBUI, HE COOTBETCTBYIOLLMX HOBbIM TPEBOBaHUAM
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K pacuety Bbibpocos OxsaTta 2. B uactHocTh, npegna-
raetcs OTAENbHO MOKasbiBaTb BAUSHUE MHBECTULUNA U
3aKyrnoK 31eKTPO3HePrun Ha dakTnyeckne BoIbPOCH
MapHWKOBbIX ra3os, B TOM 4Mcie 3a npegenamu cob-
CTBEHHOW LLeMNOYKM CO34aHNs CTOMMOCTH, a Takxe pac-
KpblBaTb MokasaTesn QUHAHCUMPOBAHUS W 3aKyMok,
xapakTepusylolme ycunms no  gekapboHusauum.
Takvm obpazoM, nHpopmaumus o nognepxke Bo3ob-
HOBJIAEMOW SHEPreTVKM CMOXET OTPaXKaTbCA B OTYET-
HOCTW, Oaxe ec/y COOTBETCTBylOLWMEe cepTudUKaTbl
Hesb3s ByaeT MCNob30BaTh A1 YMEHbLUEHWS pacyeT-
HbIX BbIbpocos OxBsaTa 2.

HanbHenwasn paspabotka TpeboBaHunii Byaet npoxo-
OWTb B TexHudeckon pabouen rpynne GHG Protocol.
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Lufthansa nepeumeHoBana «3eneHbiv Tapud»

Ef npepctomT cornacosaTb reorpadudeckme orpaHm-
yeHVs LN ydeTa 3MeKkTpoaHepruu, TpebosaHud
K CpOoKaMm BBOJa reHepupyoLWwmx MOLLHOCTEN, [OCTYyM-
HOCTU [aHHbIX U NPOLOJIKUTENbHOCTU NEPEXOAHOro
nepvopda. 3atemM NpensioXeHns paccmMoTput Hesasu-
CMMBbIV COBET MO CTaHAapTaMm.

Ob6HoBMeHHble TpeboBaHWs NIaHMPYeTCs BbIHECTU Ha
obuectBeHHoe obcyxaeHue Bo |l ksaptane 2027 roga
BMecTe ¢ npennoxeHuammn no OxeaTtam 1 1 3 n gpyrum
BOMpocam yyeta Boibpocos. OHM LOKHBI BOUTU B COB-
MeCTHbI KopropaTueHbin cTaHgapT GHG Protocol
n MexxayHapo4HON opraHusaLnmn no cTaHgapTusanm
(ISO), nybnukauus kotoporo HameueHa Ha IV kBapTan
2028 ropa.

Ha ¢oHe y)KecToueHUsi TPeb6oBaHUN K 3KOJIOrM4YECKON pekname

Lufthansa Group nepeunme-
HoBasia cBon Tapud Green
Fare («3eneHbiin Tapud»)
B Impact Fare («Tapud
BO3OeNCTBUA»), OOBACHMB
31O HeobXoANMOCTbIO
NPUBECTU 3KoMorMyeckme
3asB/IEHNS B COOTBETCTBME
C HOBbIMU PErynaTOPHbLIMM
TpeboBaHusmu.  Ycnoeus
Tapuda coxpaHstoTcs: nac-
Caxkvpbl MOTyT LOMIatuTb
33 WCMOJIb30OBaHNE 3KONO-
rmyeckn bosiee yCTOMYMBOro aBMauMOHHOMO TOMIMBA
(SAF) n nopnep>ky KIMMaTUYeCKNX MPOEKTOB.
MNepevmeHoBaHWe NPOM30LLNO Ha HOHE yKeCToueHMs
eBpOnencKoro 3akoHogaTenscTea o bopbbe ¢ rpuHBo-
wuHrom. C 27 centabpsa 2026 roga 8 EC npumensioTes
nonoxeruns dupektueol 2024/825 o paclumpeHun
npas notpebutenen B yC0BUAX 3€/1EHOTO Nepexoaa,
yXecTovatolime TpeboBaHUsA K 3KOIOTMYEeCKUM 3anB-
NIeHnsIM B pekame.

B nione 2026 ropa Bbicwunin 3emensHbii cyn KénbHa
npu3Han BBOAAWMM B 3abnyxaeHue pekiamHoe
yTBEpPXAEHME aBMaKOMMaHNN O BO3MOXHOCTU COKpa-
TUTb BIDPOCHI OT NepesieTa 3a CYeT JOMNOSHUTENbHON
nnaTsl 3a ncnonszosaHne SAF. Cyg ykasan, 4to nacca-
XMpPam He[OCTaTOYHO ICHO ODBACHAIN, KOTAA UMEHHO
OymeT ncnosb3oBaHoO npuobpeteHHoe Takum obpa-
3om Tonnmeo. C momeHTa 3anycka Green Fare B 2023
rofly MM BOCMOJb30Banunch bonee 5 MH naccaxmpos.
B Lufthansa Group nosicHunu, 4To HOBOE HasBaHue
OOJIKHO TOYHee oOTpaxaTb BKMIah —Maccaxunpos
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B dMHaHCKMpoBaHMe mep Mo
CHUXKEHWIO BO3eNCTBMSA
aBMauum Ha knumat. B oT-
Nn4me OT NpeXHero HasBa-
HW$, KOTOPOE MOI/I0 CO3Aa-
BaTb BMnevaT/ieHMe 3KOJOo-
rTMYHOCTM CaMoro nepe-
neta, Impact Fare noguep-
KVBaeT NMoAmepP KKy AOMos-
HUTENbHbIX KIMMaTNYeCKUX
mMeponpuaTun. [lpn 3Ttom

KOMMaHWs He yTBepXaaer,
4TO MOKYyMKa Takoro bunera
JenaeT nepesneT yrneponHO-HEeNTPasbHbIM.

Tapud Impact Fare npegycmatpusaeT durHaHcHpoBa-
HWe [OBYyX BWOOB KIMMATUYECKUX MepPOnpUATUIL:
LOMOJSIHUTENBHOTO UCMOJb30BaHWSA 3KOMOrMyeckn 6o-
Jlee ycTon4nBoro asmaumoHHoro tonnmea (SAF) n npo-
€KTOB MO NPEefOTBPAaLLEHNIO BBIDPOCOB UK yaaneHuno
CO; n3 atmocdepsl. s eBponenckux pencos obbem
pononHutensHoro SAF paccumTbiBaeTcs ucxons w3
20% npepnonaraembix Boiopocos CO, oT nepeneTa, a
pa3mep GMHAHCMPOBAHUSA KIMMATUHECKNX NPOEKTOB —
n3 octasLlumxcs 80%. [ns MeXKOHTUHEHTasbHbIX Pel-
coB 37O cooTHoleHne coctasnaet 10% n 90% coor-
BETCTBEHHO. [1pn 3TOM gononHutensHoe SAF He 0bs-
3aTesIbHO UCMOJb3yeTCs Ha camosieTe, KOTOPbIM NeTUT
naccaxup: Lufthansa obssyeTtcs nspacxogosats CooT-
BETCTBYIOWMI ODObEM TOoMnmMBa Ha APYrux pemncax
CBOEWN MapLUPYTHOW CETN B TeYEHUEe LIEeCTU MecsLeB
nocne BbineTa.


https://ghgprotocol.org/blog/scope-2-market-based-method-update-2025-2026-public-consultation-current-status
https://newsroom.lufthansagroup.com/en/green-fare-becomes-impact-fare/

Amazon Bbigenunt bonee 2 MNpA AO0JU1. Ha NOBbIWEeHne Ka4ecTtBa UCnoJib3oBaHUA L',OD,

Kopnopauusa Amazon aHoHcupoBana fBe MNporpammsl,
npepycMaTtpusatoLme pag HebuHaHCoBbIX 06a3aTeNbCTs,
a Takxe buHaHcMpoBaHue no 1 MApA 4O, HaLeneHHble
Ha Bosiee oTBeTCTBEHHOE BefeHue Bu3Heca 1 BoBMeYe-
HWME Pas3/INYHbIX TPYNM HaceNeHns B perrmoHax aKcryara-
UMK ueHTpoBs obpaboTku ganHbix (LLOMO).

B pamkax nporpammsl «Data Center Commitment» kopno-
pauus bepet Ha cebs pag obszaTenscTs Ans coobliects
B CLLA, roe oHa cosgaet n akcnnyatupyet LUO/J: ot obec-
neyeHns CTabuibHOCTM CYETOB 3a 3J1EKTPOIHEPruto 40
WHBECTULNI B Be3yrnepoaHyto 3HEPreTuky 1 ycTonunsoe
Bogonosb3oBaHue. Llenb nporpammsl — pewwnTts npo-
Bnemy pacTyLumx onaceHnin B LUTaTax, rae PacrnosioXeHbl
LOA, no nosoay pa3sutus MHGPACTPYKTYPbl MCKYCCTBEH-
Horo uHTennekTa (UW).

Amazon Takxe noobelwana wuHBecTMpoBaTs bonee
1 Mapg gonn. B obpasosaHune n npodnoaroToBKy Kagpos,
pelweHns B obnactu sHepretMkn u BoJOCHabXeHus,
a Takxke GbUHaAHCMPOBAHME MECTHbIX HEKOMMEepPYeCcKMX
opraHmsaumi 1 obLEeCTBEHHbIX GOHOOB.

Kntouesble acnekTbl «Data Center Commitment»:

- 3aLUMTa U Pa3BUTME MECTHbIX COOBLLECTB: rapaHTuK, 4To
LUOO He BymyT noBbiwaTh cyeTa 3a 3/1€KTPOIHEPruio AJis
MECTHbIX XuTenen; obecnedyeHne Toro, 4Tobbl B3HOCHI
Amazon B MecTHyl Hanorosywo 6asy nepepasanucb
XNTENAM, U 4TODbl B3HOCHI HEKOMMEPYECKMM OpraHm3a-
UMAM 1 ObLLEeCTBEHHbIM OBbbeanHeHUaM Bbinn Hanpas-
NeHbl Ha yAoBNeTBOpeHWe noTpebHocTen, koTopble coob-
LeCTBa CYUTAIOT Hanboee BaxHbIMY;

- obecneyeHmne pabounx MeCT 1 3KOHOMMUYECKOWN BbIFOAbI:
cospaHune KBanMdULUMPOBaHHbIX pabounx MecT, BbiniaTa
KOHKYpPeHTOCNocobHoW 3apaboTHO nnaTsl, NpeaocTas-
JleHne MEeLMLMHCKOTO CTpaxoBaHus W MNpuopuTeTHoe
NpPUBIEYEHNE MECTHBIX XUTENeN K HalNMy 1 3aKynkam, rae
3TO BO3MOXHO;

- BOBJIEYEHNE MECTHbIX COODLLEeCTB: OTKas oT corsalle-
HWIA O HepasrnalweHWn C rocyfapCTBEHHLIMU OpraHamu,
C KOTOPbIMU KOMMaHUsi COTPYLHMYAET B CBOMX NMPOEKTaX,
obMeH nHpopMaLmen Ha OTKPBITLIX BCTPEYAX C MECTHBIMU
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coobLecTBaMM 1M aKTUBHOE pPacrnpoOCTpaHeHne WHHOBa-
unn B npoekTnpoBaHun LO/ (HoBble maTepuansl 1 Tex-
Honorum oxnaxgeHws). B uncno obsasatenscts Amazon
TaK>Xe BXOAAT MepPbl MO «OTBETCTBEHHOMY CTPOUTENTbCTBY
W 3KCnlyaTaummy, B TOM YMCfie MHBeCTUUMKU B Desyrne-
POAHYIO 3HEPreTuky, AasbHEeNLni NPOrpecc B NoBsblLle-
HuM  aHeproaddexTmHoctn  LOM, obszatenscrso
LOCTMYb MOJSIOXKMTENbHOrO DanaHca noTpebneHus BOAb
B UOO k 2030 ropy, vHBecTMuMM B MOAEPHMU3aLMIO
3HEeproceTn U MHPaCTPYKTYPbl BOAOCHADXEHMS, a Takxke
obellaHune exerogHo nybnnkoBatb AaHHble 06 aHepro-
notpebneHun, aHeproaddekTMBHOCTM, BogjomnoTpebne-
HWW, BOAO3GOEKTUBHOCTM U MPOLEHTE SHEPTUK, NoJyya-
emoit n3 6e3yrneposHbIX NCTOYHMKOB.

Amazon Takxe 3anycTuia HoBYO NPOrPaMMy MHBECTULMI
«Built  Together», HaumMHas C HOBbIX WHBECTULUN
B pasmepe 1 Mnpg gonn. B wratax Bupgxurus, Honawa,
Nynsunana, CeBepHasi KaponuHa n Muccncnnu B Tedenne
cnepyoLwmnx AT NeT no TPeM OCHOBHbLIM HanpaBIeHUaM:
1. OBpasosaHune 1 NyTm TpyaoycTpoincTea: becnnatHoe
obyueHne B konnegxax u npodnoaroToBka XuTenen
panoHos, npuneratowmx k IO, yto nossonut gats bec-
nnaTHoe Bbiclwee obpasosarue BGonee 300 Toic. cTypeH-
TOB, CO3aHMe MOAY bHbIX y4eDOHbIX LLeHTPOB, NPefoCTaB-
nsowmx  BecniatHble  MporpamMmbl - cepTudukaymm
C rapaHTUsMu TPY[oyCTpoMCTBa B Amazon 1y ee CTpou-
TeNbHbIX NapPTHEPOB.

2. JoCTynHOCTb 3Hepruu u pelleHvs B obnactv BomoO-
CHabXeHWs Ons HaceneHns: NpefoCcTaBNeHne rPaHToB Ha
MOAEPHU3aUNIO 3HeproadpdeKkTBHOCT LiKon, obuye-
CTBEHHbIX 34aHUA U YaCTHbIX/MHOrOKBaPTUPHbLIX AOMOB
AN19 NOKPbITUS PacXof0B Ha yCTaHOBKY TEMI0BbIX HACOCOB
M CUCTEM OTOMJIEHWS, BEHTUAALMN U KOHANLMOHNPOBA-
HWS, TENIOM30AALMIO, BOLOHArpeBsaTenu, akkyMyasaTopb,
conHeuHble DBaTapen u Opyrve yaydlweHus, a Takxe
NOAAEPKKY MPOEKTOB MO MOMOJIHEHWIO 3aMacoB BOAbI.

3. WHuBectnumm B MecTHble coobuiecTBa: cogencTsume
MECTHbIM HEKOMMEpPYeCKMM opraHusauusm u obuie-
CTBEHHbIM GOHAAM B MPUOPUTETHBIX UHBECTULMAX.

Amazon u Microsoft: npoekT Bo306HOBNEHUA BOAHbIX pecypcoB B lepmaHum

TexHonorunyeckune ruraHtel Amazon v Microsoft obbasunn
O CTapTe npoekTa BO30OHOBMEHWS BOLHbLIX PECypCOB
B [epmaHun, HanpaBfeHHOM Ha BOCCTAHOB/IEHWNE
€CTECTBEHHbIX BOAHO-DOMOTHLIX YrOAUA M MOMONHEHWe
MECTHbIX MOA3EMHbIX BOAHbLIX PEeCcypcoB. DTO MO3BOAUT
exerogHo coxpaHatb 750 MAH NMUTPOB NOA3EMHbIX BOS,
B panioHe Dorenbcbepr (semna leccen), asnsowemcs
K/IOYEBBIM UCTOYHUKOM nNuUTbeBoW Boabl Ana dpaHk-
dypTa. [lpoekT BOCCTaHOBMEHWS  BOLHO-BOMOTHbIX
yroguin Ha nnowaan 40 rektapos ByaeT peanusosaH
HenpaBUTENIbCTBEHHON 3KONOrMYECKOW opraHu3aunemn
Naturschutzbund Deutschland (NABU) cosmecTtHo ¢ peru-
OHaslbHbIMU MapTHEpPaMW W TOCY#apPCTBEHHbIMU Opra-
Hamu npu duHaHcoBoW nogdepsxke Amazon n Microsoft.
TexHOnornyeckme ruraHTbl akTMBHO 3KCMJyaTUpYOT
B pernonre ceou UO/L (Amazon ¢ 2014 r., Microsoft ¢ 2021
r.). MpoekT NnpenycmaTtprBaeT UCNOJb30BaHME NPUPOAO-
OPUNEHTUPOBAHHbIX MOAXOAOB, BKTIOYas AEMOHTaX UCKYC-
CTBEHHbIX OPEHaXHbIX CUCTEM, CO3[aHMe MeKOBOAHbIX
30H AN 3aMeffieHUs TeyYeHus BOAbl W YBeNnYeHus
nHGUABLTPaLMK, a Takxke BHedpeHue MmacwTabHoro

ynpasneHus nactovamu A8 yMeHbLUeHWs CToka
nuTatenbHbix Bewects B pydbn. NABU coobuymna, uto
ByneT cotpyaHuyate ¢ 10 MecTHbIMU 3emMeBnagenbLamm
ans npuobpeterus 80 rektapos 3emu.

NMomMUMO MOMOSHEHMS 3anacoB FPYHTOBbLIX BOL, MPOEKT
co3facT cpefly obuTaHUs AN HECKONbKUX BUAOB MTUL,
YMCNEHHOCTb KOTOPbIX B PErroHe 3HaunTebHO COKpaTu-
nacb, BK/toYas Oenoliekux Kynukos, BekacoB, SeCHbIX
KyMKOB W cBusasel. BnusHue Ha OuopasHoobpasue
ByLeT oLeHMBaTLCA NMOCPEACTBOM €XErofHOro MOHWUTO-
pPUHra MIEKOMUTAIOWMX, NTWL, HAaceKOMbIX, aMmPubuin n
pentunuii B nepuog ¢ 2028 no 2038 rog.

Amazon n Microsoft yctaHoBUAM Lenn No JOCTUXEHMIO
«BOAHOrO  MoJsioxuTensHoro GanaHca», 0b0sA3aBLIMCH
BOCMONHATL DBonblie BoAbl, yem 3abupats. Microsoft
HeAaBHO OObABMMA, YTO BrepBble AOCTUMIA CBOEWN Lenu
Mo «BOLHOMY MonoxuTtesnsHoMy GanaHcy» B8 2025 roay,
a Amazon oTuyuTanach o BbinosHeHun 75% ceoen uenu n
bonee yem BaBoe nosbicuna aGpdEeKTUBHOCTb UCMOSb3O-
BaHWs BOAbl B CBOUX LIeHTpax obpaboTku AaHHbIX.
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https://www.aboutamazon.com/news/company-news/amazon-data-centers-built-together
https://www.aboutamazon.eu/news/sustainability/amazon-microsoft-water-replenishment-project-nabu-germany

MpoekT ctoumocTbio 4 mappa aonn. obecneunt Google HU3KoyrnepopHom sHepruen

Kopnopauus Google zakntounna 20-netHee cornawe-
HWe o nokynke anekTpoaHeprun (PPA) ¢ opHon u3
kpynHenwmnx B CLUA asHeprokomnaHuii American
Electric Power (AEP), B paMkax KOTOpPOro mocrasLLmK
NHBeCTUpPYeT 4 MAPA 0. B CTPOUTENBCTBO 3/1EKTPO-
CTaHLUMU Ha TOMIMBHbLIX 3NeMeHTax mMouwHocTbio 702
MBT Hepaneko oT ropoga LLlaneHH, wrat BanomuHr.
MapTHepbl NIaHUPYOT HavyaTb CTPOUTESILCTBO HOBOTO
obbekTa B 2026 rogy, a BBOL B 3KCMJyatauuio 3anna-
HMpoBaH Ha koHew 2028 ropa. Ha craHumu Byaet vc-
nosib3oBaTbcs paspaboTaHHas komnaHuen Bloom
Energy TexHonorus, kotopas nossonsert Bbipabatbi-
BaTb 3/1EKTPO3HEpPruio Hes CKuraHus npUpPoOLHOro
rasa.
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B nepuoa ¢ 2026 no 2030 rog American Electric Power
nnaHupyeT MHBeCTUpOBaTh 78 MApL A0, B yOOBIe-
TBOPEHME PACTyLUMX SHEpreTuyeckux notpebHocTen
pernoHoB. KoMnaHua pacnonaraet reHepupyoLlmmm
MOLLHOCTAMM (CODCTBEHHBIMM 1 3aKOHTPAKTOBaH-
HbiMKM) OBLWMM OBbeMoM okosio 33 ThiC. MeraBaTT.
AEP saBnsieTcs ogHUM 13 KPYyNHENULLNX NPOU3BOAMNTE-
nen anektpoaHeprum B CLUA: wtat B 18 Tbic. Yyenosek
obecneynBaeT aKkcnayaTaumio U TexHuyeckoe obcny-
XuBaHne 64 TbiC. KM JIMHWUW  3nekTponepepayu,
a Takxe bonee 405 Thic. KM pacrnpefenuTenbHbIx
ceteir. [MonyyaTensamu 3nekTpPO3HepPruu sBAAOTCS
5,6 mnH notpebuteneint B 11 wratax. Ltab-kBaptupa
AEP HaxopuTcs 8 ropoge Konambyc, wrat Oraio.

Google cTpout «BUpTyanbHyio 3neKTpocTaHuuio» MowHocTbio 1 BT

Kopnopauus Google obbsiBuna o cornaweHum
c amepwkaHckon dupmoin Voltus o buHaHcMpoBaHnm
BUpPTyanbHOU anekTpocTaHummn (VPP) mowHocTbio
1 I'BT — oHa 0DbeamHUT akkymynaTopHble BaTapen u
WHTeNIeKTyallbHble TEPMOCTaTbl B JOMax WU Ha npeg-
npusTnsax B aHeprocucteme PJM Interconnection LLC
— kpynHenwero B CLUA pernoHanbHoro onepaTopa
pbiHKa anekTpoaHeprun 13 wratos (oT MnnunHowca po
Hbto-Ixepcn) n okpyra Konymbus.

CraHumsa  OydeT MCnonb3oBaTb  pacrnpefesieHHble
SHepreTMyeckne yCTponcTea B foMax 1 Ha Npeanpus-
TUSX AN NOBbILLEHUSA HAAEXHOCTN CETU 1 YAOBIETBO-
PeHUs pacTyLLero Cnpoca Ha 3N1eKTPO3HEPruo Ans
LeHTpoB 06paboTKN faHHBbIX.

Komnanua Voltus, ocHosanHas B 2016 roay
B CaH-OpaHumcko, ynpaenset nnatGopmMon BupTyasb-
HbIX 3J1EKTPOCTaHLNIN, KOTopas noAkioyaeT pacrpe-
[lefleHHble UCTOYHWKWM SHEPrun K pPblHKaM 31eKTpo-
aHeprun, obecrneunsaa bosiee OeLIEBYO, HALEXHYIO

BOMPOCDBI NPABONMPUMEHEHUA

M 3KOJMOrMYECKM YCTOMUMBYIO — 3JIEKTPO3HEPruio.
Pewenne komnanmm «Mcnonb3yin cBoo cobBCTBEHHYIO
MOLLHOCTb» 334€NCTBYET CKPbITYIO MOLLHOCTb aKKyMy-
NIATOPOB, CUCTEM OXNAXAEHUA W MPOMbILLIEHHbIX
MpoLeccoB B ThiCsYax MPeAnpuUaTUA U [JOMOB W
HanpaBfseT ee Ha PbIHKN 3NEKTPOIHEPTNK, NO3BONSA
sHeprocucteme bonee 3dpPeKTVBHO UCMOSb30BaTb
CyLLeCTBYIOLWYIO  MHbPACTPYKTYpy, a Yy4acTHWKam
pblHKa — COKpaLlaTb, NepepacnpenensiTe UM NOcTas-
NATb 31EKTPOIHEPTUIO A1t CHUXEHMS 3aTPaT Ha dHep-
TUIO W NONYyYEeHNs OXOAA.

B Hauane oktabps Voltus obbsaBMNa o npueneyeHum
225 MnH fonn. B pamkax payHaa GUHaHCUpoBaHUs ans
paclimpenns csoen nnatdopmel o 20 Bt k 2030
rogy.

PENIN3 GOOGLE
PEJIN3 VOLTUS

N NPOTUBOAENCTBUA FPUHBOLLUUHIY

ESMA yToyHuna pekomeHaaumm no 3asiBNeHUsam

O NOJTIOXKNTEJIbHOM BO3p,eI‘/'ICTBVIVI n KnnMmaTtn4eckom nepexope

EBponeiickas cnyxba no ueHHbIM Bymaram v pbiHkam
(ESMA) BbinycTuna ABe TemaTmyeckmne 3anmckm C peko-
MeHZauNsMU 15 y4aCTHUKOB GUHAHCOBOrO pbiHKa Mo
3aABMEHUAM O  MOJIOXKUTENbHOM  3KOJIOMMYECKOM
N COLManbHOM BO3LENCTBUM U KIIMMATUYECKOM Mnepe-
xofde. PekomeHpaumm npwusBaHbl cpenatb Takyto
nudopmaunio bonee NOHATHON U OBOCHOBAHHOW ANd
MNHBECTOPOB N CHU3UTb PUCKU FTPUHBOLLWHIA.

MepBas 3anucka NOCBALLEHa 3asBNEHUAM NHBECTULM-
OHHbIX GOHAOB N IMUTEHTOB OBAMraumii O MOSOXM-
TenbHom Bo3gencteun. ESMA oTmeuaeT, yto yyact-
HUKW pPbiHKA MO-Pa3HOMYy MOHUMAIOT, 4YTO CYMUTaTb
MOJIOXUTESIbHBIM 3KOJIOTMYECKUM UM COLMabHbIM
pe3ysibTaTOM 1 KakoW BK/1ag, B €ro AOCTUXEHNE BHOCUT
HEenoCpPeACTBEHHO MHBECTOP.
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B pesynbTate BO3OENCTBME KOMMaHWM U MPOEKTOB,
B KOTOpPbIE BJIOXEHbI CPEACTBa, MHOrga daktmyecku
NPUNNCbIBAETCS CaMOMY MHBECTOPY.

ESMA pekomeHayeT 4eTKO yKasblBaTb, Ha pelleHune
KakoW 3KOJIOrMYECKOW UAN counanbHoOW npobnemsl
HanpasJ/ieHbl MHBECTULMK, KaknuM obpasom npegnona-
raetcs [OOUTLCA MOSIOXUTENBHOMO pe3ysbTata U Kak
oH bypeT oueruBaTbca. Ecnn 3asBnsetca o Bknage
CaMoro MHBECTopa, HeobxoAMMO OBbBACHUTL, Kakue
ero [encTsus cnocobCTBYIOT LOCTUXEHUIO pPesysib-
TaTa, U Obin Obl 3TOT pesynbTaT JOCTUrHYT De3 ero
yyacTums.

Ons vHBectuumoHHbix doHpos ESMA, B uyactHoCTH,
yKasblBaeT, 4TO BAIOXEHUS B LieHHble Dymaru Komna-
HWI camu no cebe He [alT OCHOBaHWI yTBEPXAATb,


https://www.aep.com/news/stories/view/12314/
https://blog.google/innovation-and-ai/infrastructure-and-cloud/global-network/virtual-power-plant-1-gigawatt/
https://www.voltus.co/press/google-voltus-1gw

uTO bOHL OKa3bIBAET MOJIOXKMUTENTbHOE 3KOJIOrMYeckoe
nnn coumansHoe Bosgencreve. Ecnn dong 3assnser
O TakOM BO3AENCTBUN, OH AOJIKEH OBbACHUTL, 338 cHeT
KakMX WMEHHO [eWCTBUMA WHBECTopa [[OCTUraeTcs
pe3ysibTaT U KakK 3TOT pe3yibTaT oueHmBaetcs. Obbiu-
Hyt0 paboTy ¢ komnaHusmMu no sornpocaM ESG Takxe
He cnefyeT NPeLCTaBNATb Kak NOATBEPXAEHWE NO0-
KUTENbHOrO  BO3AeNCcTBMA 6e3  [AOMOAHUTENbHbIX
obocHoBaHui. Ona obnuraumin ESMA pekomenpyet
NoKasblBaTb CBA3b MeXAy NpUBAeYeHHbIM bruHaHcMpo-
BaHWEM WM YCTaHOBEHHbBIMU LIENAMUN N 3a9BIEHHbBIM
MOJSIOXMTENbHBIM BO3AENCTBUEM. Takxe cnepyeT obb-
AICHSATb, HACKOJIbKO (UHaHCMpyeMble MPOEeKTbl Un
nocCTaBJIeHHble LEeNn CyWeCcTBEHHbl AJ18 OCHOBHOM
LEeATENbHOCTU 3MUTEHTA, U PEryNsSPHO OTYMTbIBATLCS
O [OCTUTHYTbIX pe3yJibTaTax.

Btopas 3anuncka nocssleHa 3asaBaeHNAM UHBECTULN-
OHHbIX GOHOOB, 3MUTEHTOB ObsiMraumin U cocraBuTe-
nen GUHaHCOBbIX MHAEKCOB, KacatoLWwnMcs KiumaTmye-
ckoro nepexona. ESMA otmevaeT, 4yTo Takune 3aaBne-
HUS  ODbIYHO  KacatoTcd  Oyayuwimx  pesynbTaTos,
LOCTUXXEHME KOTOPbIX MOXET 3aBUCETb OT PasBUTUS
TEXHOMOrNIM, TFOCYAaPCTBEHHON MOMUTUKW, HaN4uUs
HeobxoAnMOW MHPPACTPYKTYPbl U PECYPCOB, a TakxXe
cuUTyaumm Ha pbliHKe. [lo3Tomy yyacTHMKam pbiHKa
cnepyeTr ObbACHATb, KaKMX MMEHHO KIMMaTU4eckKux
Lenen OHM HaMepeHbl AOCTUYb, 38 CHET Kakux Mep 1
Kak By4eT OueHUBaTbCH MPOABMXKEHNE K ITUM LIEeSISAM.
CnepyeT TakXXe pacKkpbiBaTb OCHOBHblE OOMYLLEHUS U
BHeLHWe $akTopbl, OT KOTOPbIX 3aBUCUT NX AOCTUXE-
HUe.

PE/IVI3

3AMNUCKA «3AABJIEHNSA O BO3OENCTBUM»
SAMUNCKA «3AABIEHNSA O KTIMMATUYECKOM MEPEXOOE»

Mpu Hannuum KonuyecTBeHHbIX uenen ESMA peko-
MeHAyeT ykasbiBaTb WCMOJib3yeMble MokasaTenu,
Ccpoku, 0asoBbIV rof, NCXOLHbBIE 3HAYEHUS U MPOMEXKY-
TOYHblE OpUEHTUPSLI. PerynsTop oTgensHo obpatiyaet
BHMMaHMe, 4TO CHUXEHWE YrIepOf0EMKOCTN MHBECTU-
LUMOHHOrO nopTdens camo no cebe He o3HauvaeT
cokpalleHus BbIBPOCOB KOMMaHUsSMM, B KOTOpPbIE BI1O-
XeHbl cpencTaa. [pu ncnonbsosaHmn ESG-pentuHros
M COBCTBEHHBIX CUCTEM OLEHKM HEoBXoaMMO obbsc-
HATb X METOAMKY 1 CBA3b C 3aiBJIEHHBIMU KIIMMaTUYe-
CKUMU LIeNsiMU.

ESMA Takxe oTMeuaeT, 4TO yYaCTHUKM PbIHKa 3Ha4u-
TeNbHO Yalle 3afBAsfioT Oyayliue KaMMatuyeckue
Lenu, 4eM cucteMaTMyeckn coobLialoT o Xxode WX
poctuxeHus. Perynatop pekomeHpyeT ncnonb3oBaTb
Mpwv OLeHKe pe3y/ibTaToB Te Xe NnokasaTesn, Ha KOTo-
PbIX OCHOBbIBaSIVCb NMEpPBOHaYanbHble Lenn, packpbl-
BaTb OrPaHWYEHWs WCMOJIb3yeMbIX AaHHbIX U ObBbSsC-
HATb MPUYMHBI OTKJIOHEHWNSI OT HAMEUYEeHHbIX NoKasaTe-
nen.

TemaTnyeckme 3anuMcKM He YCTaHaBAMBAIOT HOBBIX
pPerynsTopHbix TpeboBaHWA W He NpennucbIBatoT
onpefeneHHoro Noaxoha Win ypoBHS ambBbuumMosHo-
ctn. OHWM pasbsacHAT penctsyowme TpebosaHus
K MHpOpMaLmMm, koTopas [oKHa OblTb ACHOW, LOCTO-
BEPHOW 1 He BBOAUTb MHBECTOPOB B 3abnyxneHue.
PekomeHpaummn kacatoTcs MHPoOpMaLmMK, packpbiThe
KOTOPOW He MpeAycMOTPEeHO HOPMaTUBHbLIMU TPebo-
BaHUSIMU, B YaCTHOCTU MapKETUHIOBbIX MaTepunasnos u
LOBPOBOIBHOWM OTYETHOCTU.

SEC npekpaTtuna paccnepoBaHue B otHoweHum BlackRock u State Street

Komucens no uerHbim Bymaram n bupsxam CLUA (SEC)
peLunna He NpeAnpPUHMMaTL Mep B OTHOLLEHWUW yNpaB-
naowmx aktmeamu, skmtoydasn BlackRock n State Street,
nocne pacciefoBaHus nx ydactus B paboTe kanmartu-
yeckow rpynnel Climate Action 100+ (CA100+) no koH-
KPEeTHOMY KeWcy — MpW TroflocoBaHMKM MO 3aMeHe
aunpektopos ExxonMobil 8 2021 rogy. Paccnenosa-
HWe, BMPOYEM, Kacanocb, HE KIMMATUYECKUX acrek-
TOB, @ MPaBWJ KOPMOPATUBHOIO PacKpbITUS nHopma-
umm.

NuBecTop-aktueuct Engine No.1, nopgpep>xaHHbIN
HeckoNbkMMK  yvacTHukamu  koanuumm  CAT00+,
Bktovasi BlackRock, nonyunn tpu mecra B cosete
OMPEKTOPOB, CTPEMACb 3acTaBuTb HedbTerasoBoro
rMraHTa yaenuTb 60osiblue BHUMaHWs SHepPreTuyeckomy
nepexomy K YACTbIM U BO30OHOBAAEMbIM MCTOYHMKAM
aHeprum.

SEC obHapyxuna pokasaTenscrsa TOro, 4to Gpupmsl
Benn neperosopbl ¢ Ceres, rpynnon WHBECTOPOB,
noggepxusatowwenn CA100+, oTHOCUTENbHO roON0CO-
BaHUS Ha exerogHoM obLem cobpaHnn akuMoHepoB
ExxonMobil, ogHako «paccnenoBaHve He BbISBUIO
pokasatenscts Toro, uto BlackRock nnu State Street

OTYET SEC

LOrOBOPUIINCH FONIOCOBaTL Ha cObpaHuK onpeaeneH-
HbIM 0BpPasoM WM MOAENUIUCE CBOMMW HamMepeHu-
MW OTHOCUTESIbHO rOJIOCOBaHUS C MHBECTOPaMM.
Perynatop npenynpexpaeT, 4To ydacTue KPYMHbIX
MacCUBHbIX MHBECTOPOB B OPraHU3auusx, 3aHumato-
LLMXCA BOMPOCaMK KvMMaTa U KopnopaTMBHOMO B3au-
MOAENCTBUA, MOXET NMPeAcTaBnaTb coboln ckoopau-
HUPOBAaHHbIE OENCTBUS, HaMpPaB/ieHHble Ha OKasaHue
B/IMSIHUSA Ha KOPTMOPATUBHbIA KOHTPOJIb, YTO MPUBOAUT
K GOPMUPOBaHMIO «FPYMMbl» B COOTBETCTBUN C pasge-
nom 13(d) 3akona CLUA o ueHHbIx Bymarax n bupsxax
n TpebyeT packpbiTua MHbOPMALMM O COBOKYMHOM
obbeme aKkTMBOB, eCciv OH npeBbiwaeT 5% akuui
KOMMaHWK.

BlackRock 1 State Street gonroe Bpemsi He npucoepu-
Hanuck kK CAT00+, HO CTONIKHYNNCh C AaBfiEHUEM CO
CTOpOHbI Bnagesnbues aktnsos 1 CMW, Bkntoyas npo-
paxy aktmeoB BlackRock na cymmy 25 mnpg gonn.
SAANOHCKWUM roCcyfapCTBEHHBIM MEHCUOHHBIM MHBECTU-
LMOHHbBIM GOHLOM M3-3a ONACEeHU, CBA3AHHbIX C U3Me-
HeHveMm knumaTa. [axe BCTynMB B KAMMATUHYECKUN
anbsnc B 2020 ropy, BlackRock v State Street zassunn
o cBoboAE AENCTBUM B OTHOLLEHMN MNOAAEPXKKMN Npes-
JIOXKEHU aKLMOHEepPOoB.
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https://www.esma.europa.eu/press-news/esma-news/esma-promotes-clarity-claims-impact-and-transition
https://www.esma.europa.eu/sites/default/files/2026-10/ESMA36-429234738-3593_Thematic_note_on_impact.pdf
https://www.esma.europa.eu/sites/default/files/2026-10/ESMA36-460898240-641_Thematic_note_on_transition_claims.pdf
https://www.sec.gov/files/litigation/investreport/34-106611.pdf
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Mocne knumaTtunueckoro crpecc-tecta ELIB 6aHku nsmenunnu nopgxopn
K KpeAUTOBaHMIO KOMNaHWUM C BBICOKMMU BbIGpOCaMu — UcciiefoBaHue

MNMocne knMMaTM4yeckoro crpecc-
Tecta EBponenckoro ueHTpasb-
Horo 6aHka (ELB) 2021-2022
rofOB Y4acCTBOBaBLUME B HEM
BaHKW CTanu cusibHee y4ymTbiBaThb
MHTEHCUBHOCTb BbIBPOCOB KOM-
naHuM Npu KPeonuToBaHNN HOBbIX
saemwmkos. MNpu stom obuwero
NOBbILLIEHUA CTaBOK A/ KOMMa-
HUI c Bonee BbICOKUMU BbIBPO-
caMu He npowusoLuno. Takve Bbl-
BOAbl copepxartca B paboTte uc-
cnepoBatenen banka OpaHumnm n
Hemeukoro byHpecbanka Onu-
Bbe ae bangra, asvpa Hedan un
WoxaHHeca-Tabpuans BepHepa
«CTpecc-TectupoBaHmne nepe-
XOLOHbIX PUCKOB  €BPOMEncKux
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Stress testing European banks’ transition risk and

Johannes-Gabriel Werner

CunbHee Bcero M3MeHeHWsi 3aTPOHYN
KOMMaHWW ¢ Hanbosnee BbICOKOW UHTEH-
CMBHOCTbIO Bbibpocoe. Kpowme ToOroO,
BaHKu akTMBHEE pearnpoBasiv Ha ee CHU-
XeHWe, YeM Ha pocT. ABTOpPbI Npeanosa-
ratoT, YTo AJj1s DaHKOB UMEN 3HaYeHue He
TOSIbKO YpPOBEHb BbIOPOCOB KOMMaHUH,
HO 1 TO, cokpallaeT nn oHa ux. OgHako
3TOT pesynbTaT Takxke MNOATBEPAUICS He
npw Bcex crnocobax pacyeTa.

WNcecnepnosatenu Takxke cpasHuam baHku
B 3aBMCHMOCTW OT TOrO, HaCKOJNbKO ry-
BOoKO OHW ObiNM BOBMIEYEHbI B CTpecc-
TecT. B ero Hanbonee cnoxHoMm, Tpetbem
mogysie ydactsoBasn 41 kpynHbin BaHk:
OHW CaMOCTOSATESIbHO OLeHWBaNN BO3-
MOXHblE NMOTepun OT GU3NYECKMX KINMa-
TUYECKUX PUCKOB U PUCKOB, CBA3aHHbIX
C MepexofoM K HW3KOYrNepOAHON 3KO-
HOMMKE. 3aMeTHbIX OTJIMYUIA B UX Kpe-

baHkoB M WX  KpeauTHas
noaunTHKa.
ABTOPbI npoaHann3npoBau

Bonee 2,2 maH HabogeHU NO HOBLIM KpPeauTaM 13
kpeamTHoro peectpa Espocucremsl AnaCredit n cpas-
HWAM BaHkuK, ydacTBoBaBlwMe B cTpecc-Tecte ELLB,
c BaHkamu, KOTOpble B Hem He ydacTBosanu. na
OLLEHKM NEPEXOLHOI0 PUCKa 3aeMLLMKOB NCMOJIb30Ba-
flaCb UHTEHCUBHOCTb BbIODPOCOB MAapHMKOBbIX ra30B.
Mockonbky cobcTBeHHble faHHble O Bbibpocax pac-
KPbIBAIOT rNaBHbiM 0B6Pa3oM KpymHble KOMMaHuu, 1uc-
cnepoBaTeny paccyMTann 3TOT nokasaTteslb C y4eToMm
CTpaHbl, OTPacIn ¥ pas3Mepa KOMMaHWW, MUCMONb3ys
JaHHble EBpocTaTa, a 3aTeM COOTHEC/M MOJIyHYEHHYIO
oueHKy BbIDpPOCOB ¢ 0BOPOTOM KOHKPETHOro 3aeM-
wmka. Takon nogxon NO3BONWI BKJKOYUTL B UCC/eao-
BaHWe B TOM 4yuCfie Masble 1 cpegHue KoMnaHum.

B uenom nocne crpecc-tecta BaHKM He CTanum MoBbI-
LWaTb CTaBKM MO KPeAUTaM KOMMNaHUAM TONbKO MOTOMY,
UTO Y HUX BbIlLE MHTEHCMBHOCTb BbIBpocoB. PasHuua
nposiBunach npexge Bcero npu pabote ¢ HOBbIMU
33eMLLMKAMU: YeM Bbillie BblIa MHTEHCUBHOCTb BbIOPO-
COB KOMMaHUW, TeM JOpoxe el obxoaunncsa kpeaurt. Mo
pacyeTaM aBTOPOB, yBE/IMYEHME ITOro nokasaTesns Ha
OOHO CTaHfapTHOE OTK/IOHeHMe Obio  CBA3aHo
C POCTOM KpepuTHOW Hapbaskm npumepHo Ha 10
BasncHbix MyHKTOB. [na koMnaHuii, KoTopble yxe
KpeguToBanuce B baHke, nogobHoro abdekra nccne-
LoBaTenu He obHapy>Xuu.

PEJIN3
NCCNEOOBAHME
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OVTHON MOJIUTUKE OT OCTalIbHbIX Yy4acT-
HWKOB CTpecc-Tecta aBTopbl He OBHapyxuan. ITo
MOXeT 03HauaTb, YTO Ha NoBeaeHne BaHKOB MOBAUANIO
yXe camo y4acTve B NpoBepKe, B TOM Ynciae Heobxo-
AVMMOCTb coBMpaTh AaHHble O KIMMaTUYECKUX PUCKax
n obeyxpaaTb ux ¢ ELLB.

Crpecc-tect 2022 ropa cran nepsoint nopobHon
nposepkoit ELIE ans kpynHbix 6aHkoB eBpo3oHbl. OH
JO/DKEH Dbl MokasaTb, HACKONbKO DaHKW roToBbI
K KTMMaTUYeCKNUM PUCKaM 1 CMOCOBHbI OLLEeHNBATH BO3-
MOXHble noTepu. [pn 3TOM pesynbTaTel TeCTa camu Mo
cebe He BeM K NOBbLILLEHNIO TPeBOBaHWIA K KanuTasny.
ABTOpPbI AenatoT BbIBOA, YTO KJMMaTU4ecKne cTpecc-
TECTbl MOTYT MEHSATb KPEAWUTHYIO MOJSIMTUKY BaHKOB 1
Be3 HoBbIX TpeboBaHun k kanutany. MNonyuyas 6onbLue
nHdopMaLMM O KITMMATUYECKNX PUCKAX 3aeMLLMKOB U
CTa/IKMBasiCb C MOBbILIEHHbIM BHUMaHWEM CO CTOPOHbI
Haf430pPHbIX OpraHoB, BaHKM MOTYT y4WTbIBaTb 3TW
PUCKW MPW Bblfa4e HOBbIX KPeAUTOB.

Mpu aToM nccnepoBaTenn oroBapuBaloT, YTO He BCe
OBHapyXeHHbIE U3MEHEHUS MOXHO OAHO3HAYHO CBSI-
3aTb MUMEHHO CcO cTpecc-TecToMm. B ToT e nepwuopg ELIB
yCUMBan KAMMaTUYecKMin Haf3op 3a baHkamu u gpy-
rmMun cnocobamu. ECcTb 1 orpaHuyeHne B MCXOLHbIX
[aHHbIX: BbIOPOCHI DONBLWMHCTBA KOMMaHUA He Bblnn
M3BECTHbI HaMpPsIMYtO, MO3TOMY UCCIIe[0BaTENN OLLEHU-
Ba/IM UX Ha OCHOBE OTPAC/IN, CTPaHbI, pasmepa KoMna-
HVK 1 ee obopoTa.


https://www.bundesbank.de/en/publications/research/discussion-papers/stress-testing-european-banks-transition-risk-and-lending-behavior-1008304
https://www.bundesbank.de/resource/blob/1008304/d3933761823722c2c5ea9cd19335869b/472B63F073F071307366337C94F8C870/2026-10-20-dkp-33-data.pdf

OTBETCTBEHHOE MHBECTUPOBAHWE U CTAHOAPTbI ESG:
CcCOobBblTUA N TPEHODI

OKTABPb 2026 TI'.

BaHkn ocnabnsoT KNIMMaTUYecKyto NOJIUTUKY — OTYET 3KCnepTHoro LeHTpa TPI
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State of the Banking
Transition 2026

(Transition Pathway Initiative, TPI) npu JloHnoHckon
LLKOJSIE SKOHOMUKM ONyBnnKoBas exerofHoe uccre-
LOBaHWe KPynHenL X MUPOBbIX BAHKOB MO PbIHOYHOM
KanuTaamsauum n COBOKYMHbIM akTusam. B nokymerTe
oTMeYyaeTcs, YTO BaHKM CHUXaIOT cBOM ambuummn B ob-
N1acTU COKpaLLeHMs BbIBPOCOB yriiepoaa, a HekoTopble
NOJIHOCTBIO OTMEHSAIOT CBOM Obsf3aTenbcTBa, Lenm u

NOSINTHKY.
B poknage TPl «CocrosiHne BaHkoBCcKOro nepexopna
— 2026» paccmaTpusaeTcs nporpecc 36 KpynHbIX r1o-
GasnbHbIX DaHKOB B NEPexofe K HU3KOYr1epOoAHOMN 3KO-
HOMWKe C ncnosb3oBaHuem «l1porpaMmbl OLEeHKM [O-
CTUXXEHUS YyTIIePOAHON HenTpanbHocTy Bankamm» (Net
Zero Banking Assessment Framework, NZBAF) — ato
WHCTPYMEHT, WCMONb3YIOWMUNA  CTPYKTYPUPOBAHHBIN
Habop v3 72 BONPOCOB AN OLEHKM MJaHa Nepexosa
BaHka.

AHanus nokasblBaeT, YTO CMyCTs fecaTuneTne nocne
Mapwukckoro cornateHns GaHkuM No-NpPexHeMy Haxo-
OATCA Ha paHHen cTaguu obecneveHus nepexoaa
K HWU3KOyriiepoAHon skoHomuke. Bonee Toro, Habto-
JaloTcs Mpu3HakWM 3aMepnieHus. 3a nocriefjHue Tpu
roga oueHvnBaemble DaHKW B LENOM CHU3WAN CBOW
aMbuuMM B OTHOLIEHUWM HU3KOYrNEPOLHOW 3KOHO-
MUKW, @ HEKOTOPbIE Aaxe MNOSHOCTbIO OTMEHWUIIU CBOM
0bf3aTeNnbCTBa, Lenm 1 NonTUKY.

PEJIN3

B cpeaHem 36 GaHKOB, NpoLIEAWNX OLEHKY B 3TOM
rogy, nonyunnu Gannsl nuwb no 21% n3 72 cybungum-
KaTopoB, NMPW 3TOM HU OfUH DaHk He Habpan Bansb
Bosee yeM No TpeTH KpPUTEPUEB.

AmepukaHckuin bark Wells Fargo nonHocTbio otossan
Lenu Ans yrnepofoemMKux cekTopos (HedTeras, aHep-
reTnka) M1 OTMEHWUN CTpaTernyeckyto Lesb LOCTUXEHUS
4MCTOrO HyNs Ans KpeputHoro noptdens. KaHanckui
Scotiabank Takxxe oTMeHWMN NpoMexyToUHble OTpachne-
Bble Lenu (HedTeras, aNeKTpo3HepreTMka, aBToNPoMm),
a TakXe CHSI Leslb MO LOCTUXEHUWIO HYNIEBOrO YPOBHS
BoibpocoB ans kpegutHoro noptdens k 2050 rogy.
RBC (Royal Bank of Canada) otozsan npomesxytouHslie
oTpacsiieBble Lenn no cHuxexuio Bbibpocos k 2030
ropy, Ho coxpaHun uenb goctuyb Net-Zero k 2050
rofy, NPV3HaB ee «TPYAHOLOCTUXNMONY.

Mo paHHbIM TPI, ycTaHOBNEHWE LieneBbix NokasaTenen
pe3ko cokpaTtunock nocne nvka B 2022 n 2023 ropax.
CornacHo oTyeTy, x0T DOMbLWMHCTBO BaHKOB OpUeH-
TUPYIOTCS Ha aBTOMODOWIIbHBIN, 3NEKTPO3aHepreTuye-
ckuin, HedTerasoBbll U CTaNe/IMTENHBIA  CEKTOPbI,
JINLLIb HEMHOT e OXBaTbIBAOT XMMUYECKUN, MHOTOMpPO-
GUbHBIN FOPHOLOOLIBAIOLWMIA, MULLEBON U YrOfibHO-
MeTaslypruyeckunin CekTopbi.

Bonblune pasnuuuns B cpepHux bannax no opucamk-
LMAM OTpaatoT pasHuLy B perynvposaHun. Tpebosa-
Hua EC k packpbiTvio gaHHbix 0bsi3biBatoT Bce BaHkm
coobulate 0 ¢puHaHCHpyeMbix Bbibpocax 1 ¢urHaHco-
BbIX PUCKaX, CBSI3aHHbIX C CEKTOPaMW C BbICOKUM
ypoBHeM BbIOpocoB. baHkM C cambiMKU  HU3KUMK
nokasaTeN My PacKpbITUS JaHHbIX — KUTaNCcKne 1 ame-
PUKaHCKNE, MPUYEeM KUTanckne OaHKM B OCHOBHOM
COCPenoToUeHbl Ha  (PUHAHCUMPOBAHWUWM  PeLLIeHUI
B obsiacTn BOpbObI C M3MEHEHWEM KJIMMaTa, YTo OTpa-
XaeT rocyfapCTBEHHYI0 NOALep>XKY 3TOon obnactu
KJAMMaTUYECKNX AENCTBUN.

B vccnepnoBaHum Bnepsble 3a YeTbipe rofa OLEHMBa-
eTcs CTeneHb oTpaxeHus B GDUHAHCOBOW OTHETHOCTU
PUCKOB, CBA3aHHbIX C UBMEHeHMeM knumarTa. [oka 4Tto
3TO SIPKO BblpaxeHHasi eBponenckas TeHAEeHLUs:
OLLEHKM 1 CY>XKAEHUS AJ151 OLLEHKM 3TUX PUCKOB B CBOEN
bUHaHCOBOW OTYETHOCTU PACKPbINM CeMb DaHKoB:
bputaHckme Barclays n HSBC, ING Group (Hupep-
nanget), BNP Paribas n Crédit Agricole (OpaHums),
weenuapckunin UBS n nemeukun Deutsche Bank.
BonbluMHCTBO BaHKOB, KOTOPbIE BKJIKOYAIOT KJIMMATU-
Jyeckme pPUCKM B CBOIO (PUMHAHCOBYIO OTHETHOCTD,
[JenaloT 3TO MOCPEeACTBOM TMPOrHO3a KPEeAWUTHbIX
noteps. [lepenosblie OaHKN LOMOMHAIOT MAKPO3KOHO-
MUYecKMe cLueHapuu AeTasibHOW OTpacneBon U Kiu-
eHTCcKOM HPopmaLmein. Hanprumep, ykasbiBaeTcs, 4TO
JaHHble O PUCKe HAaBOLHEHWUM MOTYT MCMNOJ/Ib30BaTHLCS
AN KOPPEKTUPOBKM CTOMMOCTM 3a10roBoro obecre-
4eHUs MNOTEeYHbIX MopTdene.
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https://www.transitionpathwayinitiative.org/knowledge-hub/state-of-transition/state-of-the-banking-transition-2026

SBTi pa3pelwunna puHopraHmsauusm beccpoyHo

yCTaHaBJ/IUBaTb TOJIbKO KPaTKOCPO4YHbIe KJIMMaTUu4eckume uenu

Nunumatnea no HayuHo obocHoBaHHbIM Lenam (SBTi)
pewnna bBeccpoyHO coxpaHuTb Anis  bUHaHCOBbIX
opraHusauuin BO3MOXHOCTb YyCTaHaBAMBaTb W MofA-
TBEPXAATb TOJIbKO KPaTKOCPOYHblE Hay4yHO OBOCHO-
BaHHble KnumaTtuyeckne uenu. Panee SBTi nnaHupo-
Bana B 2027 rogy pewunTb, NPOAOAXKaTb N AeNCTBUE
COOTBETCTBYIOLLMX KpUTEPUEB MOCNe 3TOro cpoka.
Tenepb Takon nepecmoTp He nnaHunpyetcs: Kputepun
KPaTKOCPOUHbIX Liesien Asis GrHaHCOBbIX OpraHm3auni
(Financial Institutions Near-Term Criteria) 6yayt pen-
cTBOBaTb BEe3 3apaHee YCTAHOBIEHHOW AaTbl OKOHYa-
HUA.

Taknm 0bpazom, BaHkuM, CTPaxoBble, UHBECTULMOHHbIE
n apyrue GpUHaHCOBbIE OpraHM3aLmMm CMOryT 1 nocse
2027 ropa BblOMpaTb MexXAy MOCTAHOBKOW TOJbKO
KPaTKOCPOUHbIX Lienem n ncnonssosaHmem CtaHgapTa
LOCTUXEHUS YNCTOrO HYJIEBOrO YPOBHS BbIOPOCOB s
¢durHaHcoBbIx opranmsaumin (Financial Institutions Net-
Zero Standard). SBTi obbsicHsieT pelueHne oT3biBamu
KOMMaHW 1 CTPpEeMIIEHUEM NPUBECTN NOAXOA K GUHAH-
COBOMY CEKTOPY B COOTBETCTBME C HOBOW CTPYKTYPOM
KopnopaTnsHoro craHgapta LOCTUXEHWS YUCTOro
HyfieBoro yposHs Bbibpocos Bepcun 2.0 (Corporate
Net-Zero Standard Version 2.0), koTopbin Takxe
NoO3BOJIAET KOMNAHUSAM YCTaHaBMBaTb TONTbKO KPaTKO-
cpouHble uenu. Mo gaHHbim SBTI, 310 naeTt duHaHco-
BbIM OpraHn3aLuaM YyBEPEHHOCTb, YTO NOATBEPXAEH-
Hble LLenn ByayT OCTaBaThbCA AeNCTBUTE IbHBIMMI B TEYe-
HWe BCEro yCTaHOBIEHHOTO Nepuoa Ux 4eNCTBUS.
OpHoBpemerHo SBTi obHosuna Pykosopcteo no obs-
3aTefibHOMY  NATUIETHEMY  NepecMoTpy  uenen
(Mandatory Five-Year Review Guidance), yTouHus
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CuHranyp: Hag3opHble OXKuaaHusa ans 6aHkoB

CPOKM Takoro nepecMoTtpa ais GpUHaHCOBbLIX OpraHu-
3aumMin. DTO CBSI3aHO C TeM, YTO nepBble GpUHAHCOBbIE
OpraHv3auunmn, Lesam KOTOpPbIX Obin MOATBEPXAEHSbI
SBTi, npubanxatoTcs K 3aBepLUeHNo NeproLoB Aen-
cTBUS 3TUX uenewn. MaTnneTHnn nepecmMoTp He O3Ha-
yaeT 0b6s3aTeNIbHOrO N3MEHEHNS Lesiel: OpraHm3anmm
LOJIKHbI MPOBEPUTL UX Ha COOTBETCTBME LENCTBYIO-
wmmM TpebosaHuam SBTi, a uenun, koTopble NPoJoOS-
XalT UM COOTBETCTBOBATb, OBHOBNATL He MoTpeby-
eTca.

K HacTosiemy Bpemenn SBTi nogrsepamna HayyHo
obocHoBaHHble Lenn Bonee uyem 180 duHaHCOBbIX
opranuzauun. Okono Tpetu mn3 Hux — OaHku, ele
OKOJIO 4eTBEpPTM — KOMMaHWUW MPAMbIX UHBECTULUN,
MCNoJIb30BaBLUME MPU MOCTaHOBKE Lenen cneumanb-
Hoe pykoBogacTeo SBTi gns aToro cektopa. 3HaunTeNb-
Has 008 GUMHAHCOBLIX OPraHU3aumin C NOATBEPXKAEH-
HbIMW LenaMu Haxogutcst B Asun. MHorve ¢uHaHco-
Bble OpraHM3auumn UCMoMb3yloT CTaTyC MOATBepXAe-
Husa uenen SBTi kak ofMH M3 NoKasaTenen Npu oLeHke
nopTdesnbHbIX KOMMaHWIM, B TOM YMcie Npu onpegese-
HUW YCNOBUN KPeguTOBaHUS UM CTOMMOCTM KOMMa-
HUN.

SBTi Takxe pacwupuna Metoaudyeckyto n obpasosa-
TENbHYIO MoAAepP>XKY GUHAHCOBBIX OpPraHU3auuni.
B yacTHOCTW, opraHusaLma BbinyCcTUIa YeTbipe cneuu-
aNV3NPOBaHHbIX Y4eBHbIX Moayns A8 GUHAHCOBOrO
cektopa Ha nnatpopme SBTi Academy, obHosuna
pa3bacHeHUs no npumeHenuto CTaHfapTa LOCTMXe-
HWS YNCTOrO HYJIEBOrO YPOBHS BIOBPOCOB A/18 PUHAH-
COBbIX OPraHn3aL i K CTpaxoBbiM noptdensm, u ap.

no ynpass€eHUo puckamu, CBA3aHHbIMU C 3aAbiMJIeHUEM

[eHexHo-kpeanTtHoe ynpasneHne Cunranypa (MAS)
onybarMKoBano Hag3opHble OXUAaHUa ans 6aHKoB Mo
BbIIB/IEHWIO, OLLEHKE, YMNPaBEHUIO U MOHUTOPUHTY
3KOJIOTUYECKUX PUCKOB, CBS3aHHbIX C aTMOChepHON
abimkon (haze-related).

BaHkam pekomMeHgoBaHO yunTbIBaTh AaHHbIE, MyDnKy-
eMmble HaumnoHasibHbIM areHTCTBOM MO OXpaHe OKpyKa-
towen cpepbl (NEA) B cootBeTctBMM € 3aKoHOM
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O TPaHCrPaHUYHOM 3arpsisHEHWU BO3L4yXa AbIMKON
(Transboundary Haze Pollution Act, THPA). B cnyuasix,
KOrfa KJIMEHTbI MOTYT BbITb CBA3aHbI C AEATENBHOCTLIO,
cnocobcTayowen obpazoBaHnio abiMkuy, baHkam cre-
LyeT YTOYHUTb UX POJib M NMPUYACTHOCTb, B TOM YKCIE,
YCTAHOBUTbL HafiMuMe afeKkBaTHbIX Mep AfA npenoT-
BpaLLEeHWs, OBHAPYXXEHWS 1 TyLUEHUS MOXapPOB.
BaHky obA3aHbl MpUHMMaTL COOTBETCTBYIOLLME MEpbI
ONS CHUXKEHWSt PUCKOB, B TOM 4YucCiie MyTeMm nepe-
CMOTpa YC/oBUIA  GUHAHCUPOBAHUS, OrpaHUYeHus
JanbHENLINX PUCKOB WSIW MEePeOLeHKN OTHOLLEHUI
C KAMeHTamu. SBHble HapyLeHWs 3KOJIOrMYecKoro
3aKoHoOaTeNbCTBa NoTPebyoT Hosee XeCcTKnx Mep,
BKJIOYAs Pa3PbIB LE0BbIX OTHOLLIEHU.

HapsopHble oxunpanns MAS ocHoBaHbl Ha PykoBog-
CTBE MO YMNPaBfEHUIO 3KOJIOMMHYECKMMUN  PUCKAMMU,
BoinywerHom B 2020 rogy, n bonee nogpobHoO n3no-
XeHbl B PykoBoacTBe no nmnaHMpoBaHUIO mepexoaa,
BbinyLeHHoM B mapTe 2026 ropa.
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https://sciencebasedtargets.org/news/financial-institutions-near-term-criteria-to-continue-without-end-date
https://www.mas.gov.sg/news/media-releases/2026/statement-on-banks-management-of-haze-related-environmental-risks

Mpynna EUB HanpaBut He meHee 30 mnppa eBpo

Ha aganTauuto K nsmeHeHuto knumaTta go 2030 ropa

lpynna EBponenckoro nunsectnumoHHoro bawka (EVB)
nnaHupyeT HanpasuTb He mMeHee 30 mMnpn eBpoO Ha
aganTaumio K usmeHeHuo knmmata B 2026-2030 rogax.
3710 BABOE BoblUe, YEM 3a NPeblAyLW i NATUNETHUNA
nepuog. Mo ouenke EVB, kaxabln €BpoO, BIOXEHHbIN
B NpefoTBpalleHne MOCNeACTBUN W3MEHEHUS Ku-
MaTa 1 ajantauuio K HMM, No3BosisieT cakoHomMuTb 10
eBpO Ha ycTpaHeHuu yuwepba U BOCCTAHOBIEHMWU.
®uHaHcMpoBaHWe MNosyYaT NPOEKTbl, MNPU3BaHHbIE
NOBbICUTb YCTOMYMBOCTb 3HEPreTUYecKoOW U BOLHON
MHOPACTPYKTYPbl, 34aHWUIA, TOPOAOB U CEMbCKOro
XO3AWCTBa K >Kape, 3acyxaM, JeCHbIM noxapam W
HaBOLOHEHUSM.

Mnan apgantaumm Ha 2026-2030 rogbl obbveguHsAeT
bVHaHCUpOBaHWe, rapaHTMM U KOHCYJ/IbTAaLMOHHYIO
noagep>KKy U BXOAUT BO BTOPOW 3Tan KAMMaTUYeCKON
ctpateruu rpynnel EVIB. BaHk paccunTbiBaeT, 4to 3to
MO3BOJINT DbICTPEE NEPEBOLUTL AaHHbIE O KIMMaTUYe-
CKMX PUCKaX B KOHKPETHbIE MHBECTULNOHHbIE MPOEKTbI
N pacwmputb Mx GUHaAHCUPOBaHWE, B TOM Yuciie ANs
HEBONbLUNX KOMMAHWI.

Cpeaun npuoputetos ENB HasbiBaeT BogocHabxeHune
N cenbckoe xo3aicteo. bawk BymeT nopmepxveatbh
BogocheperaLmne CUCTEMbl OPOLLEHUS, XPaHEHNe 1
NOBTOPHOE UCMOJMIb30BaHWE BOLbl, BHEApPEHNEe MeTo-
[OB BefeHNs CeNbCKOro XO35MNCTBA, PacCUMTaHHbIX Ha
MeHslowmeca knumatudeckme ycnosusa. @ruHaHcupo-
BaHWe NpPefycCMOTPEHO TakXe A/ BOCCTaHOB/IEHMS
BOAHO-DOMOTHBIX YroAWiA, JIECOB U MONM PEK U CTPOM-
TenbCTBa MHOPACTPYKTYPbl, CMOCOBHOW BbIAEPXMBaTb
3aCyX1 U HaBOLOHEHUS.

Ona oueHkn knnmatmnyeckmx puckos ENB coBmecTHO
co Cnyx0oln No M3MeHEeHWIo KiMMaTa eBpPOnenckon
nporpammbl  Copernicus paspabotan uudposon
nuctpymenT ClimateSET, kotopbit gonxeH 3apabo-
TaTb No3gHee B 3TOM rogy.

C ero noMoLLbto KOMMNaHUKW, rocyfapCcTBEHHbIE OpraHbl
1 GbUHAHCOBbIE OPraHM3aL MM CMOTYT OLLEeHMUBATb PUCKK

LN KOHKPETHbIX TEPPUTOPUI 1 BbIBUPaTh Heobxoam-
mble Mepbl aganTtauuun. ClimateSET nnaHupyetca
Takke Bkmounte B Green Checker, ncnonbsyembin
KOMMaHWsAMU 1 GUHAHCOBLIMU MOCPEAHUKAMU A4S
onpepeneHnss  3KOJIOTUYECKU  OPUEHTUPOBAHHbBIX
WHBECTULUNN.

Ewe opgHo HanpasneHwe CBA3aHO C TEXHONOTUAMM
afanTaunu. B pamkax nporpammsl TechEU rpynna EVB
HaMepeHa NoAAepXuBaTb eBpornenckme KommnaHuu,
pa3pabaTbiBatoLMe CUCTEMbI OXNAXKAEHUS, TEXHONO-
N 3KOHOMWUW BOAbI W PeLIeHUs ANa MNOBbILEHUS
YCTONYMBOCTU IHEPreTUKM.

3a npegenamu EC BaHk yBennumT nognepsxky Hanbo-
Nee ys3BMMbIX K W3MEHEHWI0 KJMmaTa rocypapcTs,
npeXae BCEro MablX OCTPOBHbLIX Pa3BUBaIOLLMXCS
CTpaH W HavMeHee pa3BuUTbix cTpaH. CoBMecTHO
c EBpokomuccuren EVB byneTt nomorats rotoBuTh Npo-
ekTbl B 061aCTN BOLHOIO X034MCTBa, 3aLnThl nobepe-
XU, CUCTEM PaHHEro nNpenynpexXaeHns, yCTon4nBoro
TpaHcmopTa W YynpaBieHWs pPUCKaMW  CTUXMNHBIX
Bencteun. B uncne yxe ogobpeHHbix NpoekTos HaHk
Ha3blBaeT PasBUTNE YCTOMUMBOM K KNTUMATNYECKUM W3-
MEHEHMAM BOOHOW WHOPACTPYKTypbl B ApPreHTuHe
M ynydlieHne OocTyna K NMTbeBOM BOA4E U CaHUTapun
B [aHe.

OpHoBpeMeHHo coeThl anpektopos EVB 1 EBponen-
CKOro MHBECTMUMOHHOrO ¢doHaa opobpunn Hosoe
¢uHaHcupoBaHue Ha 11,8 mnpg espo. M3 Hux 5,5
MJIPA, €BPO NpefHa3HavyeHo A8 yKpernjeHus aHepre-
Tnyeckomn HesaBmncumocTu EBponbl n cHMXeHUs ctou-
MocTu anekTposHeprun. Cpefcrsa NonayT Ha 3Hepre-
TUYeckyto nHpacTpykTypy Bo ®PpaHumn, FepmaHum,
BeHrpun u Wrtanum, BO30BOHOBAAEMYIO 3HEPreTUKy
B ABcTpuun, Hngepnangax v PymbiHUM 1 nosbilieHue
sHeproadpdexTneHocTn B Vicnanum n LLseumn.

PENIN3

BNP Paribas AM o6HoBUA cTpaTerunio ycTomynBoro passuTus

Nueectkomnarmsa BNP Paribas Asset Management
(BNPP AM) obHosuna ceoto [nobanbHylo cTpaTervio
ycTonumsoro passutusa Ha 2026-2030 rr. Ha ¢oHe
OBYKPATHOro  yBesivyeHus MacwTtabos busHeca
B pesynbtate npuobpetenna  komnanum - AXA
Investment Managers B 2025 rogy. Tenepbs BNPP AM
BXOAUT B AECATKY MUPOBbIX yrnpasasiowmx GoHzamm
C akTMBaMu Ha cymmy 6onee 1,7 TpaH espo.

Hosbin fokymeHT obHoBnsieT ctpateruio 2023 roga,
yCTaHaBAMBas HamnpaBfieHUs MHTerpaumMm NpUHLMNOB
YCTONYMBOrO PasBUTUS B MHBECTULIMOHHbIE UCCNERO-
BaHWs, KOMIJIEKCHYIO MNPOBEpPKY, KOpnopaTnuBHOE
yrnpaBiieHne n oTBeTcTBeHHOE ynpasneHne. BNPP AM
nAaHWpyeT TecHOe CcorflacoBaHWe WCCefoBaHNM
B 0bNactM ycTONYMBOrO PasBUTUS C MHBECTULMOH-
HbIMW NOTPEBHOCTAMUN U NOTPEBHOCTAMU KIIMEHTOB,
coyeTaHWe Ka4yeCTBEHHbIX U KOJINYECTBEHHbIX JaHHbIX
ANS BbISIBJIEHWS [ONTOCPOYHbIX GakTOPOB, onpenens-
IOLLMX LLeHHOCTb, N PUCKOB, KOTOPbIE TPaLULIMOHHbIN

bUHaHCOBbIN aHaN3 MOXEeT He YYUTbIBaTb, yCUSIeHMe
pUCK-MeHeAXMeHTa U MOOoLlpeHne  3MUTEHTOB
K ynydwenunio ESG-npaktukn, a Takxe obecrneuyeHune
Ha[eXHOro KOpnopaTUBHOIO yNpaBieHUs 1 Npo3pay-
HOCTU MJIaHMPOBaHMS.

B uucne npuopuTeTHbIXx HanpasleHWN BblgeeHO
npuMeHeHWe mnckycctseHHoro mHtennekta (UMW) gns
noanep>XXkM AONrOCPOYHOrO YCTOMUYMBOrO pPasBUTUS
npu opHoBpeMeHHOM ynpasneHun ESG-puckamuy,
a TakXe uccrefoBaHue BO3AENCTBUS npobnem
3[40aBOOXPAHEHNA Ha SKOHOMWYECKYIO MPOU3BOAM-
TeNbHOCTb,  pabouyld  cuiy,  rocyfapcTBeHHble
PacXoAbl, MOTPEeBUTENBCKMIN CNPOC U YCTOMUYMBOCTb
COODBLLECTB N SKOHOMMUK.

B mokyMeHTe oTMeuyaeTcs, 4TO «riaBHoOW npobnemoin
ocraetcs GUHaHCUpPOBaHWe, Heobxoammoe fs okasa-
HUS MOMOLLM KOMMAaHWUSAM C BbICOKMM YPOBHEM BbIOPO-
coB B rMepexofe K HU3KOYriepoAHbim OusHec-
Moaensamy.
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https://www.eib.org/en/press/all/2026-351-eib-group-doubles-down-on-climate-resilience-with-eur30-billion-adaptation-plan

BNPP AM zasBuna, 4to onybinkyeT OBHOBREHHble
LeneBble MokasaTeNnn Mo [OCTUXEHWUIO HyNeBOro
YPOBHS BbIDPOCOB 1 NAGHUPYET 3aK/II04NTb PAMOYHbIE
cornalleHus no BOMpPoOCcaM OXpaHbl NPUPOALI U cnpa-
BE[JIMBOro nepexoja ¢ OTPacieBbIMU NapTHePaMu.
YeTbipe kto4eBbix 00MaCTN, NPeACTaBAsOLME UHTE-
pec ana BNPP AM c Toukn 3peHns puckos 1 BO3MOX-
HocTen:

- oKpyXatowas cpefa (knvmat, npupoaa, 3arpsasHe-
HWe 1 OrpaHNYeHUst PecypCcoB, BAUSIOLLME Ha YyCTONYM-
BOCTb akKTWMBOB, OMepPaLMOHHbIE U3AEPXKN U Lieneco-
obpasHocTb pocTa);

- reonofiMtnka (MONUTUYECKME TPEHAbl, TOProBns,
Be3onacHOCTb M MeXAyHapoAHOEe COTPYAHWYECTBO,

onpepensiolne [OCTyN K pecypcam, TEXHOOrnaM 1
kanuTany);

- pemorpadus (ctapeHune Hacenenus, ypbaHusaums,
Murpaumns, GopMmnpoBaHNEe [OMOXO3ANCTB, KBanudm-
KaLus 1 HepaBEeHCTBO, BMAOLLME Ha CMPOC U Npeasio-
XeHne paboyen cunbl, brcKkanbHbie BO3MOXHOCTU U
coumasnbHble OXUAaHWA);

- WHHOBaUMW (BNUSIHME TEXHOJIOTUIA Ha peLueHus u
BusHec-mopgenn).

Mybnvkaums obHOBIEHHOM CTpaTernm AOCTUXEHUS
YrNepoaHON HEeNTPaIbHOCTY 3anflaHMpPOBaHa Ao
KOHUa TekyLero roga. BHegperve obHoBREHHbIX
ESG-meToponornin n ctpaternmn oxpaxsl npupoabl
BNPP AM nnaHunpyet ocywectsuts B 2027 rogy.

PENIN3

HSBC: kpeauTtbl ans MCI1 co ctaBkamu, npussisaHHbiMu K ESG-nokasatenam

Bavk HSBC obbsaBun o 3anycke B KOHTUHEHTaNbHOW
EBpone  HOBOro  3aeMHOro  WHCTPyMeHTa  —
Sustainability Improvement Loan (SIL). CornacHo ero
YCIIOBUSIM, Masble U CPeAHNE NPeANPUATIS NoyyatoT
BO3MOXHOCTb MPUBA3bIBaTb MPOLEHTHYO — CTaBky
K u3ameHeHuam B ceonx ESG-nokasarensax.

MapameTpsl SIL npefycmaTpuBaoT nepemMeHHyo Kop-
PEKTUPOBKY CTaBOK Ha ocHoBe ESG-penTuHra, BbigaH-
HOro NPU3HaHHbIM BHELUIHUM PENTUHIOBbIM
areHTCTBOM. DTO peLUeHWe MO3BOMSET 3aeMLLMKaM
nosy4aTb NbroTHble cTaBku, ecnu ux ESG-pentunr

PEJIN3

KBapTanbHbii pekoppa: Deutsche Bank Hanpasun
32 mnppa eBpo Ha ycTonumBoe puHaHCUPOBaHUe

Deutsche Bank, npepacrasnsas ¢uHaHcoBylo oTueT-
HOCTb 3a Tpetui kBaptan 2026 roga, coobwmn ob
MHBECTULMSAX B pasmepe 32 MIPA €BpO B MPOEKThI
YCTOMYMBOrO U MepexofHOro  ¢GpuHaHCMPOBaHMUS.
Takolt nokasaTenb 03HauaeT pocT Ha 42% no cpaBHe-
HUWIO C aHaNlorM4yHbIM MEepUOAOM MpPOLUSIOro ropa
1 3HameHyeT cobol cambil ycneLwHbli kBapTan baHka
C MOMEeHTa 3arnycka ero cTpaTermm ycTomunBoro pas-
BuTnsa B 2020 ropy.

3a nepsblie 9 mMecaues roga 0b6beMbl YCTONYMBOMO U
nepexonHoro puHaHcnposaHus Deutsche Bank cocra-
Bunv 84 mnpp eBpo — Ha 25% Bosblue, Yem 3a aHaso-
TMYHBIA Mepuof MNPOLIOro rofga. DTO MNO3BONSET
BaHKy Npubn3nTLCa K fOCTUXEHUIO cBoen Lenun B 900
mnpa espo k 2030 ropy: cosokynHbin obbem ¢ 2020
rofa cocrtasu yxe 555 mapg espo.

PEJIN3
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yJlyyLlaeTcs B COOTBETCTBMM C COMIaCOBaHHbIMU NMOPO-
rOBbIMW 3HaYEHUSIMU, CTaBKM MOTYT MOBbILLATLCS, €C/N
PENTUHT yxyaLaeTcs.

SIL yunTtbiBaeT NOTPEBOHOCTM MasbIx U CpedHMX npea-
npuatun, uto nossonsetT HSBC noganepxmBath owytu-
MbI Mporpecc B 061acTn yCTOMYMBOrO PasBUTHSA KOM-
naHum, nberas Npm 3ToM HeOBXOAMMOCTH B MPUBS3KE
K KntoyeBbIM nokasatenam abdbekrnsHoctn (KPI).
HSBC sanyctun pewenune SIL B Benukobputanum
B 2024 rony, a 3aTem BHeApWs ero Ha pblHkax As3unn
n BnnxHero Boctoka.

Bnepsble B nctopun BaHka 4acTHble KAWEHTbI BIO-
XUAM 7 MApL eBPO B akLMu KOMMNaHWi, NoaaepXKMBa-
IOLLIMXCS CTPOTUX KPUTEPUEB YCTOMUMBOIO PasBUTKS.
DT pesynbTaTbl CTanu cnefctevem 3anycka Deutsche
Bank B koHue 2025 roga paga obHoBneHW cTpaternm
YCTONYMBOrO pa3BuTKs, a Takxe npuHatuns 8 2020 rogy
PaMOYHbIX MPaBUSl MEPEexofHoro GMHaHCMPOBaHUA
(Transition Finance framework, nocnegHsas Bepcwus
onybnvkoBaHa B ceHTabpe 2026 roga) n NOCTaHOBKM
uenn no npuenedernio 900 mnpa eBpo B obnactu
ycTtonumeoro  ¢uHaHcupoBaHus, ESG-uHsecTnumi
n nepexopHoro dbuHaHcrposaHus B nepuog ¢ 2020
roga no koHew 2030 roga. Deutsche Bank coobuiun,
4TO B TpeTbeM KBapTane nepexogHoe duHaHCUpoBa-
HWe Tak>e nokasaJsio pocT, cocTaBus 6,4 Mapg eBpo no
cpaBHeHuto ¢ 4,3 MApL eBpO B npenblayLliem KBap-
Tane.


https://www.bnpparibas-am.com/en/press/mediaroom-en-bnp-paribas-asset-management-launches-global-sustainability-strategy-2026-2030/
https://www.europe.business.hsbc.com/en-gb/solutions/hsbc-sustainability-improvement-loan
https://www.db.com/news/detail/20261028-deutsche-bank-reports-on-the-third-quarter-results-of-2026?language_id=1

NMPAKTUKWUN ESG-UHBECTUPOBAHNA

MHBECTMLI,VIVI B 0eATeJIbHOCTb, COOTBETCTBYHOLLYIO TAKCOHOMUU EC,

npesbicunu 1,2 TpnH eBpo — oTyeT EBpokomuccumn

Espokomuccus onybnvkosana gaHHble O NpUMeHeHnM
TakcoHomum EC 1 EBponelickoro craHgapTa 3eneHbix
obnuraunin, CBULETENLCTBYIOWME O POCTE UCMONb30-
BaHUS UHCTPYMEHTOB YCTOMUYMBOIO GUHAHCUPOBaHMS.
HakonneHHbin 06bem KanutanbHbIX BIIOXKEHWN KOMMa-
HWA B COOTBETCTBYIOLLME TaKCOHOMMUU BUAbI AeATeb-
Hoctu ¢ 2021 roga poctur 1,224 TpnH eBpo, a obbem
BbiNycka obsMrauMini no eBponencKkomy CTaHOapTy
(EuGB) c MOMeHTa Havana ero npMmMeHeHus B nekabpe
2024 ropa — okono 60 mnppg eBpo.

B 2025 ropy kanuTafibHble BJIOXEHUA KOMMaHUM
B COOTBETCTBYIOLLME TAKCOHOMUN BULbI 4EATENbHOCTH
coctasunu 323,8 MApa eBpo, NpakTU4eckn He mame-
HWBLUMCb MO CPaBHEHUIO C Npeabiaywmnm rogom. Mpn
3TOM WX [0J151 B COBOKYMHbIX KanuTasbHbIX BAOXEHUAX
OTYMTbIBAIOLLMXCA KOMMaHui Bblpocna ¢ 25,3% po
28,6%. bonee nonosuHbl Takux uHsectuumm (51,8%)
MPULLIOCh Ha 3/1eKTPO-, raso- WU TennocHabxeHue,
npexae BCero Ha 3/1eKTpoaHepreTnyeckme KoMnaHmm.
ObpabaTtbiBatoLas MPOMbILLIEHHOCTL  obecneyunna
26,8%, TpaHcnopT u xpaHeHne — 10,2%. [aHHble ocHo-
BaHbl Ha OTYETHOCTW KOMMaHui, NoAnafaBLUMX MOA
Tpebosarus EC o packpbitum HeduHaHcoBOW MHPOP-
Maumm.

Hanbonbwas [ons COOTBETCTBYIOLUMX TakCOHOMUMU
B/IOXEHWI B obLleM obbeme KOPMopaTMBHbLIX WHBE-
ctmumn B 2025 ropy bbina 3adukcnposaHa B Hugep-
naHpax — 20,2%. Danee cnepytot Januna (20%), Fepma-
HW1s (18,6%) n Vicnanuna (15,6%). Boipyuka komnaHuii ot
COOTBETCTBYIOLNX TAKCOHOMUN BUAOB AEATENbHOCTU
pocturna 913 mnpg espo, unu 14,4% nx coBokynHom

PENTN3
OTYHET EBPOKOMUCCKN

BbIPYUKM, onepaunoHHbie pacxogdsl — 71 Mapg espo,
wnun 12,7%.

Y BGaHKOB CpeaHsas A0S aKTMBOB, GUHAHCUPYIOLLMX
COOTBETCTBYIOLME TAaKCOHOMUUN BUAbI OEATENIbHOCTU
(GAR), ysenununnacb ¢ 2,8% B 2024 rogy po 5,68%
B 2025 rogy. Obbem Takux aktusos goctur 903 mnpg
eBpo npotue 816 mnpg eBpo rogom paHee.
MNMpononxaeT pacT U PbIHOK €BPOMENCKUX 3€NEHbIX
obnurauunn (EuGB). Mocne Hauana npumeHeHns cooT-
BeTCTBylOWero craHmapta B pekabpe 2024 ropa
K koHuy 2025 roga ux 610 BbinyweHo Ha 21 mnpg
eBpo, a c Hayana 2026 ropa no 7 okTabps — ewe Ha 39
mnpg eepo. CoBOKyMHbIN 0BbeM BbiNycka JOCTUT MpW-
mepHo 60 mnppa eepo. Ha komnanum npuxogutcs 51%
pbiHka, Ha Banku — 31%, Ha rocymapcrsa, HagHaUMO-
HanbHble opraHn3aumn 1 areHtcrtea — 18%. Ha amuten-
ToB 13 lepmanun npuxoantca 18% coBokynHoro obb-
eMa BbinyweHHbix EuGB, ns Hugepnangos — 15%,
Ncnannm n @paHuun — no 12%, Ntanum — 10%.

C Havana 2026 roga Ha obauraumu, BoinyLeHHbIe Mo
eBponeickoMy cTanpgapty EuGB, npuwnocs 15%
obuiero obbema Bbinycka 3efeHbix obnuraumii amm-
TeHTamyn 13 EBponenckon 3KOHOMWYECKOW 3OHbI.
Cpeactea npwvBnekanucs ons duHaHcuposaHusa 73
BWAOB [EATeNIbHOCTW, MNPedyCMOTPEHHbIX TaKCOHO-
Muen EC; 75% 13 HUx oTHOCATCS K CMArYeH o nocnemq-
CTBUI M3MeHeHus knvumarta. Hanbonee pacnpoctpa-
HeHHble HanpaBfeHus — nepegava u pacnpegeneHve
3/1eKTPO3HEPrM, NpuobpeTeHne 1 BrageHve 3gaHu-
AMUN 1 CONIHEYHAs 3M1EeKTPO3HEepreT1Ka.

Tpwv yeTBepTU KOMNaAHUIN YBENIMYUUN MHBECTULIMM B yCTOWUYMBOE passutue — onpoc Deloitte
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her makes progress

Ayautopcko-koHcanTuHrosas  komnanus  Deloitte
n nccnepoatensckan prpma KS&R onpocunun bonee
2150 pykoBoguTenen Bbicllero 3seHa B 29 cTpaHax
O TOM, Kak OHU WHTerpupytoT yCTOMYMBOE pasBUTME
B MOBCEAHEBHYIO OMEpPaLMOHHYI0 OesTeNbHOCTb KOM-
naHumM Ans cospaHus GusHec-ueHHocTw. B yacTHoCTH,
pyKoBOAUTENIEN MPOCUNWN OTBETUTb, KakK KOMMaHWu

oueHnBatoT buHaHcoByto oTaady ot ceoux ESG-nnumum-
aTmB, Kak LMPPOBbIE MHCTPYMEHTbI M NCKYCCTBEHHbIN
NHTENNEeKT WCMOMb3YTCA AN LOCTUXKEHUS Luenen
B 0bnactm yCTOMYMBOrO pPasBUTUS, MOHUTOPUHIrA
LaHHbIX W YpaBiieHUs pUCKaMmu, FOTOBbI IV KOMMaHUK
CrnpaBnsaTecs C GU3MYECKUMU puckamm (Hanpumep,
cbosAMM B Lenoykax MocTaBOK M3-3a IKCTPEMasibHbIX
NMOTOAHbIX ABAEHNN) U KaK 3TV PUCKU MHTEFPUPOBaHbI
B ynpasiieHne npeanpusTnem.

PecnoHaeHTbl NpeacTaBnaoT LMPOKNI CNEKTP OTpac-
nen n npeanpuaTMi pasinyHoro pasMepa, ¢ [OXOLOM
ot 500 mnH gonn. po 6onee yem 10 mapg gonn.
CornacHo pesynbTaTaM oOnpoca, B Te4YeHwe nocnem-
Hero rofa 3HaunTenbHoe OOMbLIMHCTBO KOMMAHUN
NPOLOJIKaNo HapallneaTb MHBECTULIMWN B UHULIMATUBDI
no obecneyeHnIo YyCTOMYMBOTO Pas3BUTUS, MPU 3TOM
MHBECTVMLMMN CTaHOBUAUCH Donee ueneHanpas/ieH-
HbIMU 1 GUHAHCOBO OPUEHTUPOBAHHBLIMU.
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https://finance.ec.europa.eu/news/commission-data-shows-continued-growth-sustainable-investments-across-eu-2026-10-20_en
https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities/eu-taxonomys-uptake-ground_en

Bonee 3/4 pykosogutenen coobwaor o Bonblwein
pPeHTabeNbHOCTU MHBECTULMIA B YCTONYMBOE PasBuUTUE
MO CPaBHEHWIO C OPYrvMU OW3HEC-MHBECTULUAMMU.
Bonee nonoBuHbl M3 HUX HasbiBalOT GUHAHCOBYIO
BbIFOZY N1laBHbIM KPUTEPUEM MPU OLeHKe MOTEHLM-
anbHbIX MHMLMATMB B 0B1aCTN YCTONYMBOIO PasBuTuS.
NHBecTnumm B MHMUMATUBLI MO ODecrneyeHmto ycTon-
YMBOrO Pa3BUTWS MPOAOIIKAIOT PAacTu B BosbIMHCTBE
KoMnaHuin: 78% pecrnoHneHTos coobwmnm ob ysenu-
YeHUW WHBECTUUMMN B YyCTOMYMBOE pasBUTUE 3a
nocnegHun rog bonee yem Ha 5%, B Tom uncne 18%
pecrnoHgeHToB ysenmuunm ux Ha 20% u bGonee, u
TONbKO 2% COOBLLMAN O CHUXEHUN UHBECTULNIA.
HecmoTps Ha npoponxalowmncs pocT MHBECTULLUN,
BbIABJ/IEH 3HAUYNTESbHbIN CABUI B NOOXO4aX KOMMaHNM
K UHBECTULMSAM B YCTOMYMBOE PasBUTUE B CTOPOHY Bo-
Nlee uefeHanpaBneHHOro 1 AUCUUNAMHUPOBAHHOIO
noaxona: KOMMNaHWM COCPefoTa4yMBatoT CBOU yCUIMA
Ha MeHbLLEM KONMYeCTBe NPOEKTOB, yaenss bonbwe
BHUMaHWa GuHaHcoBow Boiroge. Hanpumep, ycraHos-
JIEHO, YTO, HECMOTPS Ha obLiee yBenmyeHe NHBeCTu-
LW, cpefHee KOIMYEeCTBO MHULMATUB, MPEeANPUHATBIX
OOHON KOMMaHmewn 3a nocaegHnn rog, CHU3UMNoCh ¢ 5
B npeablaywem rogy fo 3,4. Kpome toro, 51% pecnon-
LEeHTOB coobwmnm, 4yto PMHaHCOBas BbiIroga Tenepb
ABMAETCA raBHbIM GaKTOPOM MPU MPUHATUN peLue-
HWUW NPW OLeHKe NOTeHUMaNbHbIX UHULWATUB U UHBE-
CTUUMIA B 0BNacTM YCTOMYMBOMO PasBUTUSA, 33 HUMMU
cnepytoT 26%, ykasaBlUME Ha BAUSHWE Ha LLeSin YCTOW-
YMBOrO Pa3BUTMS NN BKONOTUYECKME Pe3yNbTaThbl.
PykoBoguTenn komnaHwn, ynenss OCHOBHOE BHUMa-
HMe UHAHCOBLIM acrnekTam CBOUX WHBECTULUN
B YCTOMNYMBOE pPasBUTUE, TakXe OTMeuyaloT, 4To 3Tu
MHBECTMLMUN MPUHOCAT OLLYTUMYIO Bbirogy u obecre-
4MBalOT BbICOKYK LOXOAHOCTb. Hampumep, 77% pe-
CMOHAEHTOB OLEHUIN PeHTabenbHOCTb MHBECTULUIA
B YCTOMYMBOE pa3BuTME Kak Dosnee BbICOKYID, YeM OT
APYrMX BUOOB WHBECTULMI, U nuwb 2% coobwuim
o bonee HN3KOM JOXOOHOCTH.

3HaunTenbHoe BOMBWNHCTBO PECNOHAEHTOB CO0D-
LWMAN O TOM, YTO BUAST pe3ysibTaTbl CBOMX MHULNATUB
B 061aCTV YCTOMYMBOrO Pa3BUTKSA, BKIIOYAsA yBENYe-
Hne poxonos (78%), cHuxxeHue 3aTpat (79%), nonoxu-
TeNbHOE BAWSAHWE Ha PUCKU U yCTOMuYMBOCTb (79%),
a Takxe Ha bpeHg v penytaumio (79%), npu atom 83%
COrNacUINCh C TEM, YTO MHULMATUBLI B 0DSIaCTX yCTOM-
YMBOrO Pa3BUTUS CO3Lal0T KOHKYPEHTHOE NpeunMyLLe-
CTBO OJ19 UX KOMMaHUN.

Jnwb 18% pecnoHAEeHTOB ONUCHIBAIOT CBOW MOAXOL,
Kak TpaHchopMaumio BusHec-MoLenn Ans pelueHus
npobiemM yCTOMYMBOrO PasBUTUS, MO CPaBHEHUIO C
40% B NpoOLLNOM rofly, B TO BpeMs Kak NoYTN NOSI0BUHA
(47%) Tenepb 3asBNAIOT, YTO MX BHUMaHUE COCPEnOTO-
4YEeHO Ha BHEAPEHUN NPUHLMMNOB YCTOMYMBOrO pPasBu-
TUS BO BCEW OpraHmnsaumu, no cpaBHeHuto ¢ 39% B npo-
LLIOM roay.

Onpoc nokasas, YTO yCTOMUYMBOE pPasBUTME OCTaeTcs
OAHWM W3 TNaBHbIX MPUOPUTETOB A/ KOMMAHWNA:

NYBIAVNKALINA
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39% pecnoHAEHTOB HasBaln €ro Of4HUM U3 Tpex
Hanboniee BaxHbIX BOMPOCOB, Ha KOTOPbIX crnegyet
COCPenoTOUNTLCS B Criedytowem rofy, ycTynas Tonbko
BHEOPEHMIO TEXHONOTUI N MHHOBaunaMm (43%).

63% pykoBoguTenen OXWAAKT, YTO MNOCNeACTBUS
N3MEHEHNS KJIMMaTa OKaXyT CUIIbHOE WITN OYEHb CUJTb-
HOe BAINSIHNE Ha CTPATErnio N AeaTeNbHOCTb B TeYeHne
cnepyowmx Tpex net. B nporHose Ha crepytolime
TPW-MATb NeT KOMMaHWU OLeHMBaOT cbon B Lienoykax
MOCTaBOK WM3-3a 3KCTPEMasibHbIX MOFOA4HbIX YC/IOBUM
Kak HanbOonbLIMIA PUCK NS YCTOMYMBOIO PasBUTUS
CBOEW OpraHn3aLmn, 3a KOTOPbIM CleaytoT NoBpexae-
HVME WAU MNPOCTON OBBEKTOB WU MHPPACTPYKTYPSI,
a Takxe 4edUUnT UK BbICOKas CTOMMOCTb PECYPCOB.
PykosoauTenun takxe coobwmnm o psge BOMNPOCOB
YCTOMYMBOTO PasBUTUS, KOTOPbIE YXe BAMSIOT Ha WX
BusHec, BKJIKOYas OMepauuoHHOEe BO3LENCTBUE 3KC-
TpeMasbHbIX NMorofHbix ycnosui (35%), nameHeHune
mogenen notpebneHus wunm npegnoutenun (30%),
roCyfapCTBEHHYIO MOMUTUKY, HanpaBfIeHHY Ha CTu-
MYJIMPOBaHNE WHBECTULMA B YCTOMYMBOE pasBUTME
(30%), n HopMaTWBHbIE aKTbl, HaNpPaB/IEHHbIE Ha CHU-
XeHune BbIDPOCOB MM BO3LENCTBUS Ha OKPY>KAtOLLYIO
cpegy (30%).

BHeopeHne TexHOMOIrMYeCKNX peLleHn siBasieTcs
Hanbonee 4acTo ynoMmHaeMom nHnuumaTnsomn B obna-
CTW YCTOMYMBOrO Pa3BUTUSA, NPeANPUHUMaEMON KOM-
naHuamu. Janee cnepyloT: oTcexuBaHue U aHanus
3KOJSIOrMYeckmx nokasaTenen, nepecTpoika onepawm-
OHHOWN [eATeNbHOCTN, UHPPACTPYKTypbl M Lenoyek
NMOCTaBOK [J1S MOBbILIEHUA YCTOMYMBOCTM K 3KCTpe-
MaJslbHbIM MOrOOHbLIM YCIOBUAM, a Takxe TpeboBaHue
OT NOCTaBLLMKOB W [,e/T0BbIX NAapPTHEPOB COOTBETCTBUS
onpefeneHHbIM KPUTEPUSM YCTOMUYMBOTO PasBUTUS.

B TexHonormueckom cermeHte 49% pecnoHOeHTOB
COOBLNAN O BHEAPEHUN pPeLUeHWI AN BHYTPEHHEero
MOHUTOPUHra AaHHbIX U MokasaTesiell YyCTOMYMBOro
Pas3BUTUS, 38 HUMK CNeayloT pPeLleHus A MOHUTO-
PVHra 1 ynpaBneHns 3KOJOrMYyeCcKMMm nokasaTensmm
Lenoykn nocraBok (48%) v pelueHns AN CHUXeEHUN
nnu ynpaenexus puckamm (47%).

MNMprMeyaTenbHO, 4TO, XOTs BOJILLUMHCTBO PYKOBOAMU-
Tenen coobwmnn 06 NCnonb3oBaHMM NCKYCCTBEHHOTO
nutennexkta (MN) B cBoux mHuumatmeax B obnactu
yctonumeoro passutus, bonee 70% ykasanu, 4TO
BHeapeHue VI Bce ele HaxoanTCcst Ha paHHen ctaguy,
B Tom uncne 49% coobwmnu o passeptbiBaHun VN
B LeNeBbIX MUIOTHbIX nporpammax, a 20% 3assunn,
UTO OHO elle He maclTabuposaHo.

Hanbonee uyacto ynomuHaembiM npenarcTBvem npw
BHEAPEHUM UVHUUMATMB B 06BnacTM  yCTONMYMBOro
pPa3BUTUS OKasanacb KOHKYPEHLMA 3a BpeMsl, pecypchbl
n kanutan (21%), oTcyTCTBME YCTOMYMBBLIX PELUEHWUN
NN HEeJOCTaTOYHOE KOSIMYECTBO YCTOMUMBLIX pPecyp-
coB (20%) v TpyOHOCTN C OLEHKOM BO3L4ENCTBUS Ha
okpyxatoLyto cpeny (20%).


https://www.deloitte.com/global/en/issues/climate/c-suite-sustainability-report.html

Mo mHeHuio 82% nHBECTOPOB, KIMMaTUYECKME PUCKU
NOBJIMSIOT Ha LieHbl aKTUBOB B TeYeHUe cnepytoLlero aecatunetus — onpoc Robeco

CornacHo onpocy, NpoBefeHHOMY MeXAyHapOLHOM KOM-
naHve no ynpaefeHuto aktmusamu Robeco, 6Gonee
BOCbMU 13 [ECATU MHBECTOPOB MO BCEMY MUPY OXMAAIOT
BANAHUSA GU3NYECKMX KIMMATUHECKMX PUCKOB Ha LeHbI
aKTMBOB B Te4yeHue crepyowmx gecatu net. Onpoc Takxe
nokasas, 4To nogasnsitouiee BOMbLIMHCTBO MHBECTOPOB,
CTaBsAWMX nepeg cobo uenm no JOCTUXEHMIO HYIeBOro
YPOBHS BbIDPOCOB, OCTAlOTCA MNPUBEPXEHHLIMWU  3TON
Luenu, HeCcMOTPsi Ha COKpalleHue rocyhapCTBEHHON
NOAAEPXKKN, a OONbLWIMHCTBO WHBECTOPOB OXWAAOT
pocTa uHBeCTULUMI B BOpbby C M3MeHeHMeM kumarta
B TeYeHVe crefyoLWwmnx Tpex JeT.

Robeco onpocuna 300 uHcTUTYLMOHANbHBIX U KBaNWUbU-
LMpoBaHHbIX MHBecTopoB u3 Eeponbl, CeBepHon Ame-
pukn, Asmnatcko-TuxookeaHckoro pervoHa u FOAP, ybu
aKkTWBbI MOJ YNpaBfieHWEM BapbUpPOBaNUCb OT MeHee
1 Mnpg gonn. go 6onee yem 1 Tpan gonn. CLUA, a o6wunin
obbeM aKkTMBOB MOA ynpasneHuem coctasnsn bonee 35
TpnH gonn. CLUA.

B otnnumne ot gpyrux pernoHos, no4tn noniosuHa (46%)
ceBepOaMepmMKaHCKMX MHBECTOPOB HE WMEIOT LeneBbiX
rokasaTeniel, CBSI3aHHbIX C KIMMaTUYECKUMWU peLleHu-
MW, N He MIaHNPYIOT X ycTaHaBAnBaTb. Kpome Toro, oHu
pexe paccMaTpuBalOT MOTEHUMaNbHYO LOXOLHOCTb
peLUeHW, HampaBfieHHbIX Ha CMsiryeHue MoCNenCcTBUMN
M3MEHEeHMs KMMaTa v afantauumio K HUM, Kak npueneka-
TesbHY10.

NuBectopbl n3 CeBepHoli AMEPUKM 3HAYUTENBHO pexe
YUMTLIBAIOT M3MEHeHWe KMMaTta Kak BaxHbld dakTtop
B CBOEW MHBECTUUMOHHON nonutuke. Jlinwb 27% n3 Hux
CYMTAIOT 3TOT BOMPOC 3HAYNMBIM UIN KITIOUYEBbIM 31EMEH-
TOM CBOeW cTpaTteruu, Torga kak B EBpone n Asmatcko-
TuxookeaHckoM pernoHe (ATP) aToT nokasaTesnb NpeBbi-
waeT 50%. YeTBepTh (25%) ceBepoamepmKaHCKx MHBE-
CTOPOB BOOOLIE HE HaMpPaBnsSioT CPEACTBAa B aKTUBI,
HauesleHHble Ha aKkTUBHYIO DOpPbLOY C M3MEHeHMeM Kiu-
maTa (gns cpasHeHusi: B ATP Takux uHsectopos 7%,
a B EBpone — Bcero 1%). Juwe 34% vHBecTtopos BkNagbl-
BatoT B 3Ty chepy 10% vnun Bonee cBOUX aKTUBOB.

B mokymeHTe oTMevaeTcs, 4TO moffepxkka Kaumatuye-
ckmx nHBectuumn B CLLIA noHemHory pacteT. MNonutunue-
ckoe pasneHune Ha ESG-npuHumMnbl Hapsagy ¢ Tekywmumm
MaKpO3KOHOMUYECKMMU YCIIOBUSIMUN Ha3BaHO KJIOYEBbLIM
npenatcTevem aekapborunsaumm B CeBepHon Amepuke.
Onpoc nokasas, 4To UHBECTOPLI BCe Bosblue 0CO3HaT
BAVSHWE U3MEHEHMUs KJiMmaTa Ha csou noptdenn: 66%
OXMAAIOT, YTO PU3NYECKME KNIMMATUYECKME PUCKIN OKAXKYT
3HaYMTENbHOE UM yMEPEHHOE BIINSIHNE Ha LieHbl akTUBOB
B TeYeHVe crefylolmx 5 neT, a B TeYeHne cnenyloLmx
LecsTn neT 3TOT nokasaTesb Bo3pacTeT Ao 82%, Bktoyas
46%, OXXNOALWNX «3HAYUTENTbHOTO» BIIUAHUS.

63% oxunpatoT, 4To pUaNYecKne KaumaTuyeckme pucku
NOBAWAIOT Ha CTpaTernyeckoe pacrnpenesieHve akTMBoB
B Te4YeHMWe crnepytowmx 5 net, npu atom 57% Takxe npo-
FHO3UPYIOT BAMAHWE Ha BbIOOP YyNPaBASioWMX akTMBamu,
a 59% — Ha BbIbOp OTAENbHbIX aKUMI.

Hapsagy c noBbilleHeM 0CBELOMIEHHOCTU O KIMMaTuye-
CKVX pUCKax, MPUOPUTETHOCTb BOMPOCOB U3MEHEHUS KIN-
MaTa Cpefu MHBECTOPOB CTabuamnsmpoBanach nocne He-
CKOJbKMX NleT cHuxeHus: 47% MHBECTOpPOB CoobLaloT,

NYBJIVKALINA

4TO M3MEHEeHMe KIMmaTa SIBASeTCs 3HaYUMbIM UAN LeH-
TpasibHbIM 3JTEMEHTOM VX UHBECTULIMOHHOW NMOIUTUKN, MO
cpaBHeHuto ¢ 46% B npolwnom rogy. OTO NepBbIA POCT
nokasaTesisi C Tex nop, Kak BaXkHOCTb Npobnembl n3meHe-
HWS KAMMaTa ANs MHBECTULMOHHOMN MOSIUTUKMA [OCTUra
nvka B 75% 8 2022 rogy.

NHBecTopbl No-npexHeMy cocpefoTodeHbl Ha npobneme
M3MEHEHUSs KMMaTa, HO TakXe NPOoSBAAIOT nparMaTuy-
HbI MOAXOA K MPOrpeccy B AOCTUXEHWW rnobasnbHbIX
KnMMaTudeckux uenen: nuwb 19% oxupaloT ynopspo-
YEeHHOro nepexofAa K yCTOMYMBOMY U3MEHEHMWIO KiMMaTa
B TeueHue cnegywoowiero gecstunetus, a 44% cuutatot
LeneBom nokasartesnb MapuKckoro cornatleHus ob name-
HEeHWW KJIMMaTa Mo OrpaHuyeHuto rnobanbHoro notene-
Hus B Nnpegenax 2°C He[oCTUXMMBbIM.

22% VHBECTOPOB 3afBWIN, YTO OHW NYOANYHO B3ANM Ha
cebsa  006s3aTeNbCTBO  AOCTUYb  HYNEBOTO  YPOBHS
BbIBpOCOB napHukoBbix razos k 2050 rogy, no cpaBHeHUIO
¢ 23% B npowwnom rody, B To BpemMs kak 14% coobuymnu,
4TO HAaXOAMATCS B MPoOLEecce NPUHATUS NyBanyHoro obssa-
Tenbcra (6e3 nsmereHu no cpasHexunio ¢ 2025 rogom),
a 31% u3y4aloT BO3MOXHOCTb MPUHATUS Takoro obssa-
TeNbCTBa, MO CpaBHeHUIO ¢ 26% B NPOLUSIOM roAy.

64% coobLnnn, 4To 3aMepnieHne rocy4apCcTBEHHOM Noa-
Aep>Xku B rnobanbHOM MacliTabe B OTHOLLEHUN YTriepos-
HOW HEMTPanbHOCTN HE U3MEHWIIO UX Lieflb USIN NHBECTU-
LUMOHHbBIN Noaxof, B TO Bpems kak 31% 3asaBunn, 4To ocTa-
OTCSH MPUBEPXEHHBIMU 3TUM LieNIIM, HO NepecMaTpmBaioT
CBOM MHBECTULMOHHbIN Noaxoq, U Tonbko 4% coobumnm
O MnepecMoTpe CBOUX 0DS3aTENbCTB MO [OCTUXKEHUIO
YyrnepoaHOW HEUTPaNbHOCTH.

MpumeyaTenbHo, 4To No4Tu ABe TpeTn (63%) nHeecTopos
COrNIacUINCh C TEM, YTO OXUAAIOT CHUXKEHUS HeraTMBHOM
peakuMm Ha KOHLEMLMIO «HYNIEBOrO YPOBHS BbIDPOCOBY
C Te4YeHNeM BpeMEHU, MOCKOSIbKY PUCKU U3MEHEHUS KIN-
MaTa CTaHOBSITCA BCe Dosiee 3HauUTENbHLIMU W Cylue-
CTBEHHbIMUW 4151 MIHBECTOPOB U NPaBUTESbCTB.

42% VHBECTOPOB NIaHUPYIOT YBENUYNTL MHBECTULIMN UK
CpefcTBa, HampaBfieHHble Ha  aKkTuBHylo  Oopbby
C M3MeHeHVeM KfiMMaTa, B TeyeHue Crefylollero roaa,
a B TeYeHue creayoLwmx Tpex neT ata undpa BbipacTeT Ao
60%. Kpome Toro, 72% MHBECTOPOB COOBLLMAM, YTO UX
opraHusaumm NMbO YCTaHOBWUN KOJSIMYECTBEHHYIO Lefb
MO MHBECTULMAM B KIMMaTUYeckune pelueHus, nnbo obo-
3HaYUAM OBLYyI0 Lenb MO YBENUYEHUIO WHBECTULMI
B Takune peLueHuns, No cpaBHeHnto ¢ 64% B NpoLUsIoM rogy.
MnaHbl MHBECTOPOB MO YBEMYEHWIO BIOXKEHUN B KIUMa-
TUYEeCKME peLleHns NoSBUANCE Ha GOHE OXMAAHWUI Aallb-
Helllero pocTa Bo3moxHocTen: 71% pecnoHaeHTOB
COTrMacHbl C TEM, YTO NEpPexos K BO30OHOBNSEMbIM UCTOY-
HWKaM 3Heprun OyaeT NPOAO/IKATLCH HEe3aBUCMMO OT
HeraTMBHOW peakuuu Ha CTPeMSIeHne K HyJieBOMYy
YPOBHIO BbIBPOCOB, @ MOYTU MOJSIOBMHA OXWAAET, YTO
COKpaLlleHre KIMmaTUYeckux obs3aTenbCcTB LpPYrux
CTpaH yBENNYUT WHBECTULMOHHbIE BO3MOXHOCTHU
B cbepe nepexoma K BO30OHOBMASEMbIM MCTOYHMKAM
SHeprum.
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ESG-PENTUHIN, OAHHbLIE U CEPBUCHbIE MPOEKTHI

MHBecTopbl cTanu meHbLie goBepsaTb ESG-penTuHram — uccneposaHme

WHBecTopbl ctann KputuuHee oTHocuTbecs K ESG-
PEeNTUHIramM W BCe Yalle npeanoyYnTaloT CcamMocCTos-
TENbHO aHaNM3MpPOBaTb LaHHble OO 3KOOrMYecKux,
COLManbHbIX U yNpaB/ieHYeCcKNX nokasaTesiax Komna-
HUWM, cnepyeT W3  uccnefoBaHus  «PenTuHrosble
areHtctBa — 2026: 3a npepenamu  PeUTUHIOBOW
oueHku» WHcTuTyTa yctonumsoro passutua ERM —
NCCNefoBaTeNbCKOro NOAPasfeNeHns MexXayHaposa-
HOWM KOHcanTuHroson komnanum ERM. Viccnepgosanue
OCHOBaHO Ha onpoce 53 cneunanncToB MHBECTULMOH-
HOW OTpac/u, NPeLCcTaBAAIOLLMX OPraHN3aLnn ¢ COBO-
KyMHbIMW aKkTuBaMu nog ynpaeneHvem bGonee 23,5
TPSAH OOAN., U [EeCSTU [OMONHUTENbHbBIX UHTEPBbLIO.
Onpoc nposoguncs ¢ pespans no uons 2026 roga.
ESG-penTuHrn no-npexHemy WCNONb3ytOTCH [OCTa-
ToyHO wupoko: 58% onpoweHHbIx obpalyatoTcs
K pPenTUHraM, OaHHbIM PEeNTUHTOBbLIX areHTCTB Win
LPYrMM KX yCnyram He pexe OAHOro pasa B HeLeslto.
OpHako no cpasBHeHuto ¢ 2023 rogom yactoTa ux
ncnonb3oBaHua cHusmnacb. Camu KopnopaTuBHble
ESG-peltuHrn onyctunmch ¢ coeMectHoro 1-ro mecta
B 2023 ropy Ha 6-e cpean Hanbonee NonesHbIX NCToY-
HWKOB nHdopMaumn. ViHBecTopbl Tenepb Boiwe oue-
HMBAIOT, B 4YaCTHOCTM, CODCTBEHHbIE WUCCNEfOBaHUS,
HenocpeLCcTBEHHOEe B3aMMOLENCTBME C KOMMNaHUAMMU
M UX OTYETHOCTb B 0B1aCTN YCTONYMBOrO PasBuTuS.
Moy 3TOM WHBECTOPbI He CTOMbKO OTKasbiBaloTCs
OT PENTUHIOBbLIX areHTCTB, CKOJIbKO MEHSIOT cnocob
paboTbl € Mx MHPOpPMaLmen.

61,5% pecnonpeHToB wucnonbayoT ESG-perTuHrmn
M cobpaHHble ONA WX COCTaBNEHWS [aHHble Kak
OTMPaBHYIO TOYKY AN cOBCTBEHHOrO aHanunsa, 59% —
npv B3aMMOLENCTBUN C KOMMAHUAMMK MO BOMPOCaM
yCTOMYMBOTO  pa3BuTuA. [laHHble  PEeNTUHIOBbIX
areHTCTB ON1F CODBCTBEHHbIX MOAENen U pPacyeTos
ncnone3ytoT 38,5% onpolueHHbIX, Torga Kak Heno-
CPEACTBEHHO WTOTOBble PEWTUMHIN U OLEHKW MO OT-
LenbHbiM HanpasneHuam — 28,2%. Takum obpazom,
PENTUHT BCE HaLlle CAYXXUT fOMNONHUTEIbHBIM UCTOUYHM-
KOM nHdopMaLmn, a He TOTOBbIM OCHOBaHWEM AJ15 UH-
BECTULMOHHOIO peLleHus.

OpHoBpeMeHHO cHusunock gosepue K ESG-penTun-
ram. Ero cpepHss oueHka npy MakcrManbHO BO3MOX-
Hbix 5 Bannax cokpatunacs ¢ 3,31 6anna B 2023 roay
po 3,05 B 2026 rony. MNonoBnHa pecnoHOEHTOB oLe-
HWMa pnosepue Ha 3 Banna, yeTBepTb — Ha 2 Banna u
ewe yetBepTb — Ha 4 nnu 5. CHU3UANCE U cpefHune
OLEHKN KayecTBa W Mosie3HocTn BosbUMHCTBA pew-
TWUHroB. ABTOPbI CBS3bIBAIOT 3TO, B HaCTHOCTM, C COXpa-
HAIOLLIMMUNCS NMPETEH3NAMM K KaYeCTBy OaHHbIX, Donee
npwcTanbHbiM BHUMaHneM K ESG-nHopmauun n pas-
BUTUEM CODCTBEHHOW 3KCMNEepPTU3bl MHBECTULMOHHbIX
opraHusaummn.

PENIN3
NCCNEOOBAHNE
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B xopme onpoca uvHBecTopam Takxe NpPeasioXunam
OLEeHUTb KayecTBo W nosiesHocTb ESG-pentuHros um
OLLeHOK NPOBaNAepPoB.

Jlyywmne ouenkun nHeectopos B 2026 rogy nonyyuna
MSCI: kayecTBO ee PENTUHIOB OLLEHEHO B CpefHeM
B 3,50 6anna s natun, nonesHoctb — B 3,58 Bbanna. Mo
kauectBy ganee cnegytot CDP (3,45) n EcoVadis (3,41),
no nonesHoctn — EcoVadis (3,53) un RepRisk (3,36).
Cpefn KpynHeMwmx MeXXAyHapOOHbIX PEeUTUHIOBbIX
rpynn S&P Global nonyunna 3,35 6anna 3a kayectso
ESG-penturros n 3,17 Banna 3a uX MNONE3HOCTb,
Sustainable Fitch — 2,67 n 2,22 6anna cooTBETCTBEHHO.
Moody's B pentuHre cocrasutenen ESG-oueHok
B UCCNefoBaHMW He NpeacTaBfieHa.

Mpu oueHke npoBanaepos ESG-pelTnHros 1 oueHok
NHBECTOPbI NPexae BCero y4nTbiBatoT NPO3pPavHOCTb U
KayecTBO METOLAMKM, a TakXKe HafeXHOCTb NCTOYHUKOB
nupopmauum. Mpu BoIBOPE NOCTABLMKOB OHM TakxXe
obpalyaloT BHUMaHMe Ha CTOMMOCTb, OXBAT KOMMaHUI,
yAOBCTBO MCMOMb30BaHUA [AHHbIX B COBCTBEHHbIX
aHaNUTUYECKUX CUCTEMAx W Hanuune noapobHon
nHdopMaLmMmM Mo OTAEeSbHbIM BOMPOCaM, Hanpumep
KnMMarty, briopazHoobpasmio 1 NpasaMm YyesoBeka.

B Gnuxaiwve naTb feT MHBECTOPbI MpPexXne BCero
xoTenu bbl Buaets B ESG-peiituHrax bonblie BHUMa-
HWS K BOMpPOCaM, CyLeCTBEHHO BAUSAOWMUM Ha Les-
TENbHOCTb KOMMaHuit, 1 Bosee YeTkylo CBA3b Nokasa-
Tefnen ycToMYMBOro pPasBUTUS C WX GUHAHCOBBLIMM
pesynbTatamun. Cpean Apyrux NpMopuUTETOB — MOBbI-
LeHMe KavyecTBa U NPO3PavyHOCTN METOAMUK U UX COrNa-
coBaHue ¢ obs3zaTesNbHbBIMU CTaHA4aPTaMM OTYETHOCTH.
Mpn 3TOM mnccnefoBaHMe He ykasbiBaeT Ha CKOPbIN
oTkas uHBecTtopoB oT ESG-pentunros: tonbko 33%
OMPOLUEHHbIX COTNACUINCE C TEM, YTO MUX 3HAYEHME CO
BpeMeHem ByfeT CHUXaTbCS.

Ewe ogHUM dakTOpOM M3MEHEeHMs pbiHKa CTAaHOBUTCS
MNCKYCCTBEHHbIN MHTeNNekT. B 6anxaniwmne oguH-Tpu
ropa 65,9% MHBECTOPOB PacCUNTLIBAOT NCNOMb30BaTh
ero p/is NpoBepKM KayecTBa AaHHbIX W BbiABIEHUS
owwnbok, 61,4% — nna asTomatnsaumm cbopa 1 obpa-
60oTKM MHPOPMaLMK N3 Pa3HbiX UCTOYHWKOB, 52,3% —
LN OTCNEXMUBAHUA CODBLITUIA M CMOPHbIX CUTyaLUit,
CBSA3aHHbIX C KOMMaHUAMWU. Tonbko oOauvH w3 44
PEeCrnoHOEHTOB, OTBETUBLLUMNX Ha 3TOT BOMPOC, Noka He
nAaHWpPyeT UCNOob30BaTb UCKYCCTBEHHbIM MHTENNEKT
npun pabote ¢ ESG-gaHHbIMU. ABTOPBI MCCefoBaHus
JenaloT BbIBOL, YTO MO Mepe yBesmyeHus obbema
0bs3aTeNbHON KOPNOPATUBHON OTYETHOCTU LIEHHOCTb
PENTUHIOBbLIX areHTCcTB OyaeT Bce Gosble onpege-
JIATLCA HE UTOroBbIM DaINIOM KOMMAaHUK, a Ka4eCTBOM
M MNPO3PaYHOCTBIO CODpaHHON nMKu mHbopMaLmn u
BO3MOXHOCTbIO MCMOJb30BaTh ee And COBCTBEHHOro
NHBECTULMOHHOMO aHanmnsa.


https://www.erm.com/insights/rate-the-raters-2026-beyond-the-score-investor-views-on-esg-ratings/
https://www.erm.com/globalassets/insights/documents/ermsi_report_rtr_2026.pdf

ISEP 3anycTun peecTp cneuunanmcToB no y4eTy U npoBepKe BbIOPOCOB NapHUKOBbIX Fa3oB

BputaHnckuin  WHcTuTyT cneuymanuctos B obnactu
YCTOMYMBOTO pasBUTUSA 1 okpyxatowen cpeabl (ISEP),
obbvenuHaowmin bonee 21 Thic. cneuManncTos Mo
BCEMY MWpPY, OTKPbII Mpuem 3asBOK Ha ABa HOBbIX
KBanMdMKaLMOHHbIX ypoBHs PeecTpa cneunanucros
no ydety u aynuty Boibpocos (RCAA). Onu cranm
BTOPbIM U TPEeTbUM U3 YeTblpex MNpPesyCMOTPEHHbIX
peecTpoM ypOBHEN: MepBbii Obin 3anyweH paHee,
a 4eTBepTblM, NpefdHasHa4YeHHbI ONa ayAUMTOpPOB,
nosBuTCcs nosgHee. PeecTp gonxeH co3naTb efguHyto
cucTeMy NOATBEPXAEHUS KBanmbukaumm v oneita cre-
LMaNCTOB, KOTOPbIE PacCUUTLIBAOT UM MPOBEPSIOT
JaHHble O BbIBPOCax NapHUKOBbLIX ra3os.

Peectp paspabotan ISEP cosmectHo ¢ Carbon
Accounting Alliance (CAA) — mMexayHapoLHbIM
obbvegunHeHvem bonee 2,5 Toic. cneumnannctos n opra-
HU3aunn mn3 Bonee uem 70 cTpaH, paboTatolmx
B 061acTn yyeTa BbIOpPOCOB NapHuKkoBbix razos. Cosaa-
TENN peecTpa paccynTbIBatOT, HTO OH MOMOXKET KOMMa-
HUAM, PeryavpylownuMm opraHam 1 opraHusaumam,
yCTaHaBNBaOLLMM TPebOBaHNA K OTYETHOCTH, OLLEHM-
BaTb KBaaMdMKaLMIO CNELNaINCTOB 1 NOBLICUT fOBe-
pue K faHHbIM O BbiDpocax.

ISEP 3aHumaeTca npodeccroHanbHoOW aTtTecrtaymen
cneunanuctoB B obractm  okpyxatowen cpegbl
Cc MOMeHTa cBoero cosganus B 1998 roay. [Momumo Ho-
BOroO peectpa Crneunaancrtos rno yyeTy BbIOpOCOB, OH
BefeT npodeccuoHasbHble PeecTpbl 3KOJIOrMYEeCKUX
ayAMTOPOB, CMeLnanncToB No OLeHKe BO3AeNCTBUSA Ha
OKpPY>XaloLLylo cpefy W 3KCnepToB B 0bnactu aHep-
rosa¢ppektnsHocTn. Becero peectp RCAA npegycmart-
pUBaeT YeTbipe KBaJMPUKALNOHHBIX YPOBHS:

- TexHuyeckun cneumnanuct (Technical Associate) —
HayasibHbIN YPOBEHb, MOATBEP>XKAAOLWMI Ba3oBble 3Ha-
HMA B 0BacTu yueTta BbIBPOCOB;

- 3apeructpupoBaHHbin - crneymnanuct  (Registered
Practitioner) — ypoBeHb gns cneuvanuctoe c bonee
BbICOKOW KBanundukaLmen n oTBETCTBEHHOCTbIO;

- BeAyLuin cneumanunct no yvety Boibpocos (Principal
Carbon Accountant) — ypoBeHb, npegnonaratLmi
elwe bonee Boicokne TpeboBaHUA K NpodeccroHab-
HbIM 3HAHUSAM, OMbITY U OTBETCTBEHHOCTY;

- 3apervcTpMpoOBaHHbIN ayauTop ydyeta BbIDpPOCOB
(Registered Carbon Accounting Auditor) — otgenbHbIn
YpPOBEeHb AN CNeLmanncToB, NPoBepAoLWMX AaHHbIe O
BbIOpOCaXx, KOTOPbIN MIaHNPYeTCs 3aMyCTUTb No3aHee.
ISEP ob6bsicHAeT HEOBXOANMOCTb TakKOM CUCTEMBbI BbICT-
pbIM pasBMTUEM yyeTa BbIDPOCOB Ha ¢oHe paclumpe-
HWS KIMMaTUYeckon oTyeTHoCTU. KomnaHum Bce valye
N3MEpPSIOT BbIDPOCHI M UCMOJb3YIOT 3TU LaHHbIe Mpu
NPUHATUN peLleHnin n paspaboTke Mep No Mx cokpa-
LLEeHMIO, O4HAKO MPUMEeHseMble MOAXoObl U YPOBEHb
npodeccnoHasbHON NOArOTOBKM CreunanmucToB pas-
nuyatotesa. JononHutensHbiM $akTOpOM CTaHOBUTCSH
pacnpocTpaHeHue ctaHgaptos CoBeTa No MexayHa-
POAHBIM CTaHAaPTaM OTYETHOCTU B 0BNacTy yCcTonuym-
Boro passutusa (ISSB), KoTopbie yxXe wncnonbsytoTcs
Bonee yem B 40 roprcankumnax.

Mo 3ambicny ISEP n CAA, Hannune dopmanbHO MOA-
TBEPXAEHHON KBaNMpUKaLMm SOKHO MOMOYb KOMMNa-
HUAM W UX NOAPAa3feNeHnsaM No YCTOMYNMBOMY pa3Bu-
TUIO ONpenensaTb, 0bnafatoT v CNeumnanncTsl, oTeeYa-
lolWwme 3a pacyeT 1 nNposepky Bbibpocos, Heobxopu-
MbIMU 3HaHWSMU U OMbITOM. B KOHEeYHOM uTOre 3TO
LOJIXXHO MOBBLICUTH HALEXHOCTb AaHHbIX O BbIOpoOCax,
NCNONb3yeMbIX B KOPMOPATUBHOW OTYETHOCTU U Mpu
NPUHATUN peLleHni.

PEJIN3

ISDA: ceop, npaBun ana undpoBbIX CAENOK C KBOTaMU Ha BbIOpoOChI

MexpayHapofHas accoLmalmsa CBONoB 1 AepuBaTUBOB
(ISDA) onybnukosana «OnpepeneHuns pns cOenok
c kBoTamu Ha Bbibpocskl 2026 roga» (2026 Emissions
Transactions Definitions) — ceog npasun ans undpo-
BOro opopmIIeHMs CAEOK MO BHEDBMPXEBLIM AepuBa-
TMBaM C PpU3NYECKOW MOCTaBKOW, Ba3oBLIM aKTUBOM
KOTOPbIX BbICTYMAOT KBOTbI Ha BbIDpOCHI B paMkax 0b4-
3aTenibHbIX cucTeMm Toproenu keoTamu (ETS) B Tpex
topucaukumax: EC, Benukobputarum n CLUA.

JokyMeHT 3ameHseT TpagnumoHHble ByMaxkHbie Mexa-
HM3Mbl ODOPMIIEHNS CAENMOK MOJIHOCTbIO LMbPOBbLIM
CBOAOM ONpefesieHnin v ConyTCTBylOWMMM LWabno-
HamMu noaTeBepxXaeHwun. Knioyesas HoBauua —
B NOpsAAKe BHECEHUs OBHOBIEHUN: Termepb CTOPOHbI
MOTYT CCbINAaTbCs Ha KOHKPETHYIO BEPCUIO SOKYMEHTa
B MOMEHT 3aKJ/IlOYeHUsd caenku, 4to msbasnser oT

PEJIN3

HeoBXOOAMMOCTN MPU KaxXLOM W3MEHEeHWW npasus
nepecmaTpvBaTb pPaMOuHble coraweHus (master
agreements).

Lns jopnanyeckmx n onepaumoHHbIX NogpasseneHun
3TO COKpalaeT UMK/ BHECEHMWS MOMPaBoK, KOTOPbIN
paHblue HensbexxHO cnepoBasn 3a tobbiM perynaTop-
HbIM M3MeHeHneM B cucteme ETS. [na ¢ppoHT-oduca
3TO  MUHUMU3NPYET PUCK PaCXOXOEHUS  MexXay
ycnoBmaMn noatTBepXOoeHna cOoenkn 1 akTyalibHbIMU
PbIHOYHbIMW NPaBUNaMn.

[okyMeHT He pacnpocTpaHseTca Ha [OBPOBOsIbHbIE
yrnepofaHble PbIHKA WKW Ha MHCTPYMEHTbI C OeHexX-
HbIMW pacyeTamu; ornpenesieHNs OXBaTbiBAIOT TOJIbKO
KBOTbl B pamkax obfA3aTenbHbIX CUCTEM TOProsMu
BoibpocaMy,  npefycMatpusaloLnMX  GpU3MYECKYIO
MOCTaBKy.
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https://www.isepglobal.org/resources/news/2026/october/new-register-raises-the-bar-for-carbon-accounting-expertise/
https://www.isda.org/2026/10/01/isda-launches-digital-emissions-transactions-definitions/
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Nunumatmuea OOH 3a ycronunsslie dboHOoBbIE BUPXM
(SSE) n Uenesas rpynna no packpbituio GprHaHCOBON
nHpopmMaumn, cesasanHon ¢ npupogon (TNFD),
onybnnkoBanu PyKOBOACTBO /i POHOOBbLIX BUPX
non sarnasmem «Kak BUpPXM MOryT MHTerpuvpoBaTb
npvpoay B pbiHkuy. Nybankaums npencraenset cobom
MPakTUYECKYIo 1 rMbKyl0 JOPOXHYIO KapTy, KOTOPYIO
BUPXU 1 perynatopsl MOryT aganTuposaTtbh K cob-
CTBEHHbIM pbiHKaM. PykoBoAcTBO MoAroToBneHO npwu
nognepxke [Nporpammbl passutus OOH (MPOOH)

NYBANKALINA

n  MexayHapogoHOW KINMaTUYeCKOW WHWLMATUBBI
lepmanum (IKI) rpynnon 65 skcneptos ns 39 ctpaH,
BO3r/1aB/IIEMON reHepanbHbIM gupektopom boTtesaH-
ckoit poHpoBon Bupxm Ayno MoHuaum v reHepasb-
HbIM aupekTopom Euronext Brussels BeHya BaH geH
Xose.

B pokymeHTe onpepeneHbl 4eTbipe HampaBneHUs
LeaTeNbHOCTU AN brupx:

1. CospaHue: nofasaTb NpPUMep 1 3akfafdblBaTb NPOY-
Hble OCHOBbI AJ151 LENCTBUI B 3aLLUTY NPUPOALI B pam-
Kax ornepauuit Mo obmMeHy OMbITOM, KOPNOPaTUBHOIO
ynpaBrieHus 1 cTpaTermu.

2. AKTVMBM3aLMSi: TMOBbILIEHNE OCBEAOMIIEHHOCTU
O NPUPOAE, PasBUTUE AMNaNOra 1 MPO3PaYHOCTN NyTEM
BOBJI€YEHWNS Y4aCTHNKOB PbIHKA U MOAAEPXKKN BbICOKO-
Ka4yeCTBEHHOro PackpbiTvs MHGopMaLuu.

3. Cogpencteune: noppepxXka pasBUTUSA  PbIHKOB,
CBSi3aHHbIX C MNPUPOLON, MOCPEACTBOM HAAEXHbIX
bUHaAHCOBbLIX NPOAYKTOB, YCAYr U PbIHOYHOW WHpPa-
CTPYKTYpbI.

4. ObyyeHue: ykpenneHve 3HaAHUN U MoTeHuuana
YYaCTHWKOB pblHKa A1 MOHUMaHWS, OLLEHKN N pearu-
pOBaHWs Ha NPOBNEeMbI, CBA3aHHbIe C MPUPOLON.
Mockonbky 6Bupxu  GYHKUMOHMPYIOT B PasfinyHbIX
HOPMaTMBHO-NPAaBOBbLIX CPeAaxX W Ha pasHbix 3Tanax
Pas3BUTUS PbIHKa, PYKOBOACTBO He MPeAnncbiBaeT equ-
Horo nyTu. BmecTo aToro npepnaraetcs nepeyeHb
LOeWCTBUI, KOTOPbIE BUPXM MOTYT PacCTaBUTb MO NPU-
opvTeTaM B COOTBETCTBMM CO CBOWMM MaHaToM,
pecypcaMu, TOTOBHOCTbIO PblHKa M HaLWOHaNbHbIMK
ycnosusimu. B nyBnvkaumm takxke npuBoAATCS NpakTm-
yeckue npmmepsbl ¢ BUPK No BCemy MUpy, AEMOHCTPH-
pyloLLMe, Kak CyLLeCTBYOLWME NHCTPYMEHTbI YCTOMYH-
BOro GMHAHCUMPOBAHUS N PbIHOYHast MHbpPaCTPYKTypa
MOryT OblTb afanTMpoBaHbl Afs NOALEPXKM Lenen,
CBsi3aHHbIX C OXPaHOU NPUPOLbI.

MpeseHTauma [OKyMeHTa cocTtosnach B pamkax 17-i
KondbepeHummn ctopon Konseruynn OOH o bropasHo-
obpasnm (COP17) B EpesaHe.

HKEX: 3anyck nporpamMmbl NPUCBOEHUSA CTaTyca «3eNeHbIX aKLnumn»

loHkoHrckas 6upxa (HKEX) obwvsBuna o 3anycke
pobposonbHon nporpammbl HKEX  Green Equity,
NPW3BaHHOW MOMOYb WHBECTOPAaM BbIABASATL KOMNa-
HUW, EMOHCTPUPYIOLLNE CYLLLECTBEHHYIO MPUBEPIKEH-
HOCTb 3KOJIOFMYECKU YCTOMYMBOWM AEsIOBON AeaTesb-
HOCTWU U MHBECTULINSAM.

Kputepun ons npucesoeHus cratyca «3efieHon Komna-
HUU»:

- He MeHee 50% ronoBoON BbIPYUYKM OT AEATENBHOCTH,
OPNEHTUPOBAHHOM Ha 3efIeHble TEXHOJIOTUM,

-50% o1 obuero obbemMa rofoBbix MHBECTULMN Bblae-
NSeTCs Ha 3eJIeHble TeXHOIoTnH,

- meHee 5% BbIPYYKN U MHBECTULNIN OT [EATENBHOCTH
CBA3aHbl C UCKOMAEMbIM TOMIMBOM.
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KomnaHum Takxe 0osmkHbl cobniogaTte 3aKoHbl B 0ba-
CTW OXPaHbl OKPY>XXatloLen cpefbl, counanbHOn oTBeT-
CTBEHHOCTW, TPYLa, 3aHATOCTY, 300POBbsA 1 Besonac-
HOCTU, UMETb MPOLLECChl, Y4UTbIBAIOLLNE 3KOSIOrnye-
CKYIO YCTOMYMBOCTb [LEeSTEeNbHOCTU, U OCYLLECTBIATb
Hagsiexallin Hafa30p Ha YpPOBHE coBeTa ANPEKTOpPOB
3a CTpaTernen yCTomynmBoro pasBuUTUS U ee peanusa-
umen.

Komnawun, oteeuvaowme TpebosaHuam paHHOM
cuctemsl, nonyvat mapkumposky HKEX Green Equity
n CMOFyT NCNoJs1ib30BaThb ee I'IpVI yCJ'IOBI/II/I MNOCTOAHHOIO
cobnofeHns TpeboBaHNt N exerogHoN NepeoLeHKN.

PESIN3


https://sseinitiative.org/publication/how-exchanges-can-integrate-nature-markets
https://www.hkex.com.hk/News/News-Release/2026/261020news?sc_lang=en
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OJCP Bbinyctuna 0630p puHaHcupoBaHUss BuopasHoobpasus B rnobasbHOM MacliTabe

@) OECD

OECD Environment Policy Papers

An overview of global biodiversity
finance

No. 51

[nobanbHbin 0bbem ¢uHaHcMpoBaHUa BropasHoob-
pasusa B 2023-2025 ropax coctasnsn B cpegHem 74,9-
92,4 mnpg ponn. CLUA B rog, nan okono 0,07-0,08%
muposoro BBIM, cneayet n3 poknaga O3CP «O630p
rnobanbHoro ¢uHaHcMpoBaHus GropaszHoobpaszuns»,
npuypoyeHHoro k 17-n KoHdepeHumn ctopoH Koh-
BeHUMM O Buonoruyeckom pasHoobpasum (COP17),
kotopas npowna B Epesane 19-30 oktabpsa. Ota
OLeHKa OXBaTblBaeT roCyfapCTBEHHOE W 4acTHoe
dUHaHCUPOBaHNE 13 BHYTPEHHUX U MEXAYHAPOLHbIX
NCTOYHMKOB.

KpynHenwnm NCTOYHNKOM OCTatoTCsl BHYTPEHHWNE roc-
yOapcTBeHHble pacxodbl — 46-63,5 mnpa fonn. B rog,
nnn 61-69% obuwero obvema. OueHka OCHOBaHa Ha
AaHHbIx no 104 ctpaHaM, Ha koTopble npuxoantcsa 61%
muposoro BBIM. Mpwu 3Tom B BbIGOPKY M3-3a OTCYTCTBUSA
aKTyaslbHbIX AaHHbIX He Bown, B YactHocTu, CLLIA n
WNuawms. Mo aton npuinHe O3CP xapakTepursyeT cBotO
OLLEHKY KaK KOHCEPBATMBHYIO U yKa3biBaeT, 4To bakTu-
yeckui obbem GUHaAHCUPOBAHUS, BEPOATHO, BbILLE.
MexgayHapogfHoe rocygapcreeHHoe dbruHaHCcMpoBaHme
BuopasHoobpasna B 2023-2024 rogax cocTasnano
B cpegHem 16,1 mnpg gonn. B rog. YactHoe duHaHcu-
poBaHne B 2023-2025 ropax ouenuBanocb 8 12,9
MAPA OOSJ1. €XErogHo.

PEJIN3
OOKNAL

Bonbwas ero vacts — 9,8 Mnpa ponn. — npuxoannack
Ha MHBECTULMW B NPOEKTbI, KOTOPble OO/KHbI OLHO-
BPEMEHHO NMPUHOCUTL GUHAHCOBYIO OTAAUY U MOJIOXM-
TenbHO BAUATL Ha BuopasHoobpasue. B 2025 rogy
obbeM Takux MHBecCTMUMi npesbicun 14 mnpg gos.
Ewe 3,1 mnpg gonn. yactHoro duHaHcMpoBaHus npu-
XOAWISIOCh Ha Apyrue UctouHukmn: okono 0,5 mnpg — Ha
mMexgyHapogHyto bnarotsoputensHocts, 0,03 mnpg —
Ha BHYTPEHHIOIO B1aroTBOPUTENIBHOCTL U OKOoo 2,6
MAPL — Ha YacCTHble MOCTYMNJEHUS BOCbMMW KPYMHbIX
NPUPOLOOXPAHHbLIX OPraHn3aLnn.

Figure 1. Biodiversity finance 2023-25 average

W Public finance ™ Private finance

Public finance

1 USD 46.0-63.5 bn

ConocTaBnMble AaHHble MOKasblBaloT POCT duHaHCK-
poBaHus B nocnegHue rofbl. BHyTpeHHue rocypap-
CTBEHHble pacxofbl B 63 cTpaHax yBesmynuianch B pe-
anbHOM BblpaxeHun Ha 16% mexay nepuopammn 2018-
2020 n 2023-2024 ropos. MexpayHapogHoe rocynap-
cTBeHHOe puHaHcMpoBaHue BbIpocno Ha 94%, a yacT-
Hble MHBecTUUMKN — Ha 73%. lMpu atom Bnarotsopu-
TenbHoe ¢uUHaAHCMPOBaHME, COrIaCHO KMELWUMCS
JaHHbIM, COKPATUNOCh.

HecmoTps Ha pocT, TekyLmit obbem duHaHcHpoBaHus
3HauUTENbHO Huxe Lenn KyHbMuHcko-MoHpeanbckon
rnobanbHON pamMouyHOW nporpaMmbl B obnacTu
BuopasHoobpaszus, koTopas npeagrnonaraetT mobunu-
3aumio puHaHcuposanus k 2030 rogy Ha ypoBHe kak
MUHUMYM 200 MApg 4O, €XKerofHO U3 BCEX UCTOYHM-
koB. Takum obpa3soM, oueHeHHbin O3CP obbem
cevac cooTBeTcTBYeT npumepHo 37-46% aToro
opvieHTupa.

O3CP otmeuvaeT cepbesHble npobenbl B AaHHbIX: W3
142 ctpaH n gpyrux ctopoH KoHseHuun o bruonormye-
CKOM pa3Hoobpasnu, NPeacTaBMBLLNX HALMOHAbHYIO
OTYETHOCTb K cepefnHe ceHTabps 2026 roga, ceepe-
HWS O BHYTPEHHEM rocyfapcTBEHHOM dUHaHCMpOBa-
HWK packpbln 78, 0 MexAyHapOAHOM rocyfapCTBeH-
HoM — 95, a 0 yacTHOM — Tonbko 42. YTobbI M3bexaTb
B OyAyLLeM pacxoXAeHUs B AaHHbIX U CAeNaTh OLEeHKyY
nporpecca bonee touHon, OICP npepnaraet yHudw-
LMPOBaTb NOAXOAbI K YHeTy, paclumputs cOop AaHHbIX
O 4aCTHbIX Pacxofax 1 NOBbICUTb NPO3PaYHOCTb METO-
VK.
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https://www.oecd.org/en/about/news/press-releases/2026/10/an-overview-of-global-biodiversity-finance.html
https://www.oecd.org/content/dam/oecd/en/publications/reports/2026/09/an-overview-of-global-biodiversity-finance_ac52891b/f3379e8d-en.pdf

S&P Global: k 2050 roay 87 % pencTBYIOLWMUX SHEPrOMOLLHOCTEN
MOryT OKa3aTbCsl Nof, BO3AEeNCTBMEM KJIMMATUHYECKUX PUCKOB

K cepenwnte Tekywero Beka 87% pencrayowmx B Mupe
3/1eKTPOreHePUPYIOLLMX MOLLHOCTEN MOryT OKa3aTbCs
nof BO3[4ENCTBMEeM Kak MWHMMYM OAHOro KivMatuye-
ckoro pucka npotums 73% B 2020-x ropax, rosopuTcs
B nccneposaHum arentctea S&P Global «QHepreTuka nog
JaBlieHVeM: KAnMaTUyYeckne PUCKU AN YyCTOMYUBOCTU
3SHEpProcucTeM B 3MOXy WCKYCCTBEHHOIO WHTEneKTan.
K Takvm onacHbIM NPUPOAHbLIM SIBEHUSIM aBTOPbl OTHO-
CAT 3KCTPEeMarbHYI0 Xapy, 3acyxy, AedULUT BOAbI, TECHbIe
noxapsbl, NPUOpPEeXHbIe, peyHble N NNBHEBble HaBOAHEe-
HWS, @ TakXke Tponuyeckne LMKIOHbI.

OfHOBpPEMEHHO  MUpYy  MOTpebyeTcs  3HAYUTESIbHO
BosibLie 3N1eKTPO3HEPTUN U3-3a PA3BUTUSA LLEeHTPOB obpa-
BOTKM  JaHHbIX, 2dneKTPUdMKaLMM, PaCNPOCTPaHEeHWs
CUCTEM OXNaxXAeHUs U pocTa noTpebrieHns B pa3sBuBalo-
wmuxca crtpaHax. CornacHo 6Gasosomy cueHapuio S&P
Global Energy, coBokynHas ycTaHOBIeHHasi MOLLHOCTb
3NeKTpOCTaHUN ysennyutcs co npumepHo 11 TBT 82025
rogy noutn go 30 TBt B 2050 romy, wnm Ha 173%.
B ponrocpouHol nepcnektuBe nMpakTMyeckn Becb Npu-
POCT [OJIKEH MPUNTUCH Ha BO30OHOBAEMbIE UCTOUYHUKMN
SHeprum.

Hanbonee 3ameTHO knumaTnyeckas ys3BUMOCTb BO3pac-
TeT y aTOMHOWN 3HepreTuku: Ao MOLLHOCTEN, noasep-
KEHHbIX XOTSi Obl OLHOMY M3 paccMaTPUBaEMbIX PUCKOB,
yBenuuutcs ¢ 65% B 2020-x rogax o 89% 8 2050-x. ns
TMAPO3HEPreTNKM nokasaTesb BbipacTeT ¢ 68% fo 85%,
ANna yronbHow reHepauun — ¢ 82% po 96%, rasoson —
¢ 78% 0o 91%. MeHblue ApYrnx KNMMaTUHeCKUM pUcKam
OyoyT NofBep>KeHbl BETPOBblE U COSIHEYHbIE 31EKTPO-
CTaHUMK, XOTS W O HUX OO YBENMYUTCS COOTBET-
ctBeHHOo ¢ 48% o 62% v c 71% pno 79%.

CyllecTBEHHO pasnnyaeTcs cuTyaums U No pPervoHam.
B cTpaHnax BnuxHero Boctoka, Adpwuku, AsmaTcko-
TuxookeaHckoro perunoHa, JlatuHckon Amepukn wn
Kapubckoro baccenta k 2050-m rogam Bo3pencTBuio
XOTs Obl OAHOINO OMACHOro KAMMATUYECKOro siBJEHUS
MOryT nopgepratbcst 6onee 95% LeNCTBYOLNX 3Hepro-
moluHocTel. B EBpone ux gons ysenuuutcs ¢ 44% 8 2020-
x rogax go 72% s 2050-x.

Ocoboe BHuMaHune S&P Global yaenaer CLUA, roe bbicT-
poe CTPOUTENbCTBO LeHTpoB obpaboTku ganHsix (LO)
yXe MpWBOAWT K POCTY NOTPebneHus 31eKTpodHeprum

NCCNEOOBAHME

Temmnamu, KOTOpbIX He Habnoganocb nocieaHve nBa
pecatunetus. Okono 60% fencTByOLMX U MNaHNPYEeMBbIX
3HEepProMoLLHOCTEeN CTpaHbl NMOABEPXEHbl Kak MUHUMYM
OAHOMY KAMMaTUYeckomy pucky. Hanbonee bbicTpo yBe-
JIMYMBaETCA yrposa 3acyx: eCin cemyac el NoABepP KeHbI
3N1EKTPOCTaHLUMM, Ha KOTOpPble NPUXoAMTCs 4% MOLLHOCTM
cTpaHbl, To kK 2050 rogy nokasatesnb MOXET OOCTUMHYTb
36%. OcoberHo ysassum toro-sanag CLUA, roe 6oictpo
pacTeT YMCno LeHTPoB 06pPaboTKM AaHHbIX U OfHOBpPE-
MEHHO YCUIMBAIOTCS 3acyxu, AeduLUT BOAbl U NecHble
noxapsl.

[pyron paccMOTpeHHbIM B WCCNefoBaHUW npumep —
NHpoHe3uns, rae ycTaHOBI@HHAst MOLLHOCTb 3/1eKTPOCTaH-
umi, no nporHosy S&P Global, 6onee yem ytpoutca —
c meHee 100 BT B 2025 rogy no 6onee 300 Bt 8 2050
rogy. K2050-m rogam Bce fencteytoLme 1 niaHnpyemble
3NEKTPOCTaHUMM CTpaHbl MOMYT OKas3aTbCsi MOA BO3AeEN-
CTBUEM XOTS Bbl O[HOMO KNMMaTUYeckoro pucka, a 95% —
cpa3sy Heckosbkux. Hanbonee pacnpoctpaHeHHoW yrpo-
30/ CTaHeT aKCTpemasbHas Xapa, KoTopol OyayT nop-
BepXeHbl 97% 3n1eKTpoCcTaHLuni.

S&P Global oTmeuaeT, 4TO KIMMaTUYECKME U3MEHEHUN
CNocobHbl OAHOBPEMEHHO YyBenuMyMBaTb MNOTPEObHOCTb
B 3/1EKTPO3HEPTUM U CHUXATb BO3MOXHOCTU €€ Mpowus-
BOACTBA. 3aCyXv W CHUXEHWE YPOBHS BOAbI OrpaHuyu-
BaloT PaboTy r’MAPO3NEKTPOCTAHLUMIA, @ TakKe aTOMHbIX U
TEN/IOBbLIX 3MIEKTPOCTAHLUMNM, WCMOMb3YIOWMX BOAY [ANS
oxnaxgeHus. Xapa nosbiwaet notpebneHne anekTpo-
3HepPrun Aas OxNaXAeHWs U OAHOBPEMEHHO CHUXaeT
addeKkTMBHOCTL  pafa 3/1eKTPoCTaHumMi, TOorga  Kak
noXapbl, HaBOAHEHUS N TPOMUYecKMe UMKIIOHbI MOryT
NOBPEXAaTh reHEPUPYIOLLIME MOLLHOCTU 1 311EKTPOCETU.
Mo MHeHWIo aBTOPOB NCCNeAoBaHUsA, yCTOMYNBOCTbL dHEP-
roCucCTeMm K KIIMMaTUYECKUM U3MEHEHUSIM CTaHOBUTCS He
TOJSIbKO BOMPOCOM 3HEpreTnyeckon 6e3omnacHoCTH, HO U
¢dakTopom KOHKYpPEHTOCNoCOBHOCTM 3KOHOMMUKM.
CTpaHbl, CNOCOBHbIE OAHOBPEMEHHO HapaLLMBaTb MPOU3-
BOLCTBO 3/1EKTPOIHEPIUN U 3aLUMLLATb SHEPrOCUCTEMSI
OT YCUIMBAIOLWMXCH KAMMATMYECKUX PUCKOB, noJydat
npenMmyLLeCTBa NPU NPUBNEYEHUW HOBbIX MPOU3BOACTB U
WHBECTULMI U CMOryT HapexHee obecneumBaTb pacTy-
MM CMPOC Ha 3NEKTPOIHEPTUIO.

Esponenubl cTanu 6onblue foBepAThL 3KON0rMYeckon mapkmposke EC

* * % ToBapbl ¢ 3konoruyeckom
e i MapKMPOBKOWM EC (EU
* € * Ecolabel) okasbiBatoT MeHb-
* * Lee BO3LENCTBME Ha OKpYXa-

IOLLYIO Cpedy, YeM aHanorny-
Hasi MPOAYKUMS Ha pblHKe —
E U Tak cuutatoT 81% esponent-
ckux notpebutenen, ceupae-

TeJ'IbCTByIOT pesyanaTbl

B U a e HOBOrO OMpoca CouCy>XDbl
«EBpobapomeTp». Mo cpaBHe-

Huto ¢ 2023 rogom 3TOT nokasaTtesib BbIPOC Ha 6 m.m. —
¢ 75%. Y3HaBaeMOCTb MapKUPOBKM TakXe yBENMYNMach.
Norotun EU Ecolabel B Buge usetka ysHatot 46% espo-
nenues — Ha 8 n.n. bonblwe, yem B 2023 rogy. 66% onpo-
LEHHbIX YaCTO UM BPeMsi OT BPEMEHMW NoKynatoT ToBapb!
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C 3KONOTMYeckon MapKMPOBKOW, a HenocpeAcTBEHHO
npoaykuuio ¢ EU Ecolabel — 46%. MocnenHnin nokasarens
Takxe Bblpoc Ha 8 n.n. no cpaBHeHuto ¢ 2023 rogom.
OpfHOBPEMEHHO pacTeT YMCIO KOMMaHWM, NoslyvatoLmx
mapkuposky EU Ecolabel ona ceoein npogykuun, a konu-
4eCTBO NpPefCTaBNeHHbIX Ha PbIHKE TOBAPOB U YCYT C HEW
LOCTUINO PEKOPLHOrO YPOBHSI.

Mo cocTosiHWio Ha ceHTsbpb 2026 roga 3665 peicTyto-
wmnx nuueHsnin EU  Ecolabel pacnpoctpaHsnnce Ha
121083 toBapa v ycnyru — ot Bymaru, MoIoLMX CPEACTS,
mebenu v TeKCTUNS [0 YCIyr rocTUHUL. TObKO C MapTa
2026 roga uncno cepTMdnLMpoBaHHbIX TOBAPOB U yCiyr
yBenuuunocs bonee yem Ha 4 Toic. Kpome Toro, EU
Ecolabel nonyunnu yxxe 6onee 1 Tbic. 06beKkTOB TyprCTU-
4eckoro pasmelleHuns. Manbie U cpegHue nNpeanpuaTUs
cocTaBnsoT 62% fepxkaTenen NULEH3NN.


https://www.spglobal.com/en/research-insights/special-reports/sustainability-quarterly/third-quarter-2026-edition/power-under-pressure-climate-physical-risks-to-energy-resilience-in-the-age-of-ai

MoTpebuTenu Npu 3TOM 3aMHTEPECOBaHbI B fasibHeNLEM
paclmpeHnmn accopTUMeHTa cepTMdULMPOBaHHOM
NPOAyKLNU, CBUAETENbCTBYIOT JaHHble ONpoca.
MonoBMHa ONpoLLEHHbIX XOoTena Obl BUOETb Ha pblHKE
Bonblie motowmx cpeacts ¢ EU Ecolabel, 36% pecnon-
OEHTOB — TekcTuibHOW npogykuun, 35% — kocmeTtuku.
72% ONpOLUEHHbIX BbLICTYNalOT 3a pacnpocTpaHeHue
MapKVIpOBKI/I Ha OOMNONHUTENbHbIE KaTeroleM TOBapOB.
EBpokomMucecns Takxke npennaraeT WMpe UCMNONb30BaTb
SKOJIOrMYECKYIO  MapKMPOBKY MPW  rocyAapCTBEHHbIX
3akynkax. B HefaBHO NpefnoXxeHHOM 3aKoHOLATEIbHOM
akte EC o rocypapcrtBeHHbix 3akynkax (EU Public

PENTN3

Procurement Act) rocyfapcTBeHHbIM 3akasyMkaM peko-
MeHAyeTCs UCMOoNb30BaTb MapKMPOBKK, B YacTHocTn EU
Ecolabel, gns yyeta skonorunueckux TpebosaHWin npu
NpOoBeAEHNN 3aKynoK.

Onpoc nposoguncs ¢ 31 asrycta no 6 ceHtabps 2026
ropa Bo Bcex 27 ctpaHax EC n oxsatun noutu 26 TbiC.
yenosek. Jkonoruyeckas Mapkuposka EC pencreyer
c 1992 ropa. OHa npucBanBaeTcs ToBapam W ycryram,
KOTOpblE COOTBETCTBYIOT YCTaHOBEHHbIM KPUTEPUAM
CHUXEHUS BO3AENCTBUS Ha OKPY>KaloLLyto cpedy Ha npo-
THXEHWN BCEro XM3HEHHOTO LMKAa.

UNEP Fl cpaBHuna perynupoBaHue npupogHbIX puckos ansa 6aHkos B Kurae n EC

@uHaHcoBas nHuumaTuea MNporpammsl OOH no okpyxa-
towen cpene (UNEP Fl) cpasHuna, kak Kutan n Esponen-
ckunin Cotos BKJIKOYAOT PUCKK, CBSI3aHHble C yTpaTol Buo-
pasHoobpa3us 1 ferpagaumnen NpUPoAs!, B peryamposa-
Hue BaHkoBCKoOro cektopa. ABTopbl 0630pa «Perynupo-
BaHue BGaHkoBckol gestensHoctn B Kutae n EC ¢ yyeTtom
MPUPOAOOXPaHHbIX HaKTOPOB: CPABHWUTESNbHbIN aHaIn3
CUTyaumum» OTMEYAIOT, YTO 0be PUCANKLMN NOCTENEHHO
PacnpoCTPaHSIOT PEryMpoBaHmne yCTONYMBOro GuHaH-
CMPOBaHUS 33 Mpefdenbl KAMMaTUHECKON MOBECTKY,
opHako EC cdopmuposan Gonee geTanbHyto cuctemy,
3aKpensieHHylo B 3akoHogaTenbcTBe, Torga kak Kutam
B OonbLUElN CTENEHN NCMONb3YET rOCYAapPCTBEHHbIE PEKO-
MeHAaLuW, No3TanHoe BHeLPEeHVE U MUIIOTHbIE NMPOEKTHI.
Hanbornee passuto perynnposaHue noka He Henocpep-
CTBEHHO B DaHKOBCKOM HaA30pe, a B KOPMNopaTWBHOM
OTYETHOCTU U KIaccUPMKaLmMM yCTONUMBON AesTeNbHO-
ctn. B EC 3awmTa n BocctaHoBneHve BuopasHoobpasus
M 3KOCUCTEM BXOASAT B YUC/IO LUECTU IKOMOrMYECKMUX
uenen TakcoHomun EC, a packpbitve wHpopmauum
o buopasHoobpasnn NpPefycMOTPEeHO eBPONenckumMm
cTaHpapTamun oT4yeTHocTn. B Kutae Katanor npoektos
3eneHoro durHaHcuposarusa 2025 roga BkntoyaeT oxpaHy
M BOCCTAHOBJIEHME 3KOCWUCTEM, a OTAESbHbIA 3KCnepu-
MeHTasnbHbIA KaTanor ¢puHaHcMpoBaHus GuopasHoobpa-
3ns oxsaTbiBaeT 87 BWUAOB AESTENBHOCTUM UM MPOXOAUT
anpobauunio B 26 NPOBUHLMSAX, aBTOHOMHbIX palioHax u
ropofax LeHTPanbHOro NOAYNHEHNS.

EBponeinckre TpeboBaHus yxe npegycMaTpuBatoT yyeT
3KONOMMYECKUX PUCKOB, BKIOYas yTpaTy buopasHoobpa-
3Us, B yNpaBfieHWUM puckamu 0OaHKoOB W HaA30PHON
oueHke. EBponenckuit LeHTpasbHbI BaHK yCTaHOBUA
CPOKW YCTPaHEHWs BbISIBIEHHbIX HELOCTAaTKOB W MOXET
NpYMeHsaTb Nepuoanyeckue WTpadHble caHKummM K OaH-
KaMm, He BbIMOJHUBLUMM HEODXOANMbIE MEpPbI, @ MPU Heob-
XOAMMOCTW — yCTaHaBAMBaTb AOMONHUTENbHbIE TPebOoBa-
HWS K KanuTany B pamkax HagsopHow oueHku. C 2027
roga KivMaTnyeckne pucku, BkIoYas nepecekatoLmecs
C HAMW NPUPOLHbIE PUCKM, HAMPUMEP PUCK HABOAHEHNN,
MaaHMpyeTcs BKIOYMTL B ODLLEEBPOMNencKuii cTpecc-
TecT BaHkoB. Ha nepBom 3Tane ero pesynbTatsel He ByayT
HanpsMyo BAUSTb Ha TpeboBaHMa K KanuTany.

B Kutae nogxop k baHKoBCKOMY perynmpoBsaHuio B 60sb-
el CTeneHn OCHOBaH Ha HaA30PHbIX PEKOMEHAALMAX U
nonuTMKe 3eneHoro ¢uHaHcnposaHus. baHku [OMKHbI
Y4UTbIBaTb 3KONIOrMYeckme GakTopbl NPU KPe[uToBaHUK,
yNpaBneHun PUCKaMM U OLEHKe KWEHTOB, a cucTema

PEJIN3
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oLeHKN 3eneHoro duHaHcupoBaHus HapogHoro GaHka
Kutas yunTbiBaeT obbembl 3e/eHbIX KpeamnTos v obnura-
UM NPU NPUCBOEHUN BaHKaM MHCTUTYLIMOHASbHbLIX pei-
TuHros. MybnnyHoe packpsiTne akonornyeckon nrbop-
MauMmn Takxe MOCTEeMNeHHO CTaHOBMTCA 0bsizaTesibHbIM,
npexae BCcero ANs KpynHbix GaHKoB.

Mpu 3TOM NPUPOAHbIE PUCKU MOKa HaxoZaTcs Ha bonee
paHHeW CTaguun BKIIOYEHWS B MpyAeHLManbHoe perynu-
poBaHue, Yem knumaTuyeckme. Hu B EC, Hu B Kutae oHu
He Y4YMTbIBAIOTCS HanpsMylo Npu onpenesieHnn MUHU-
MasbHbIX TpeboBaHMi K kanuTany 6aHkos. UNEP Fl cBa3bi-
BaeT 3TO, B YaCTHOCTU, C HEXBATKOW AaHHbIX, HEAOCTaTOY-
HOM pa3paboTaHHOCTbIO METOAOB  KOJIMYECTBEHHOW
OLEHKN PUCKOB U CNOXHOCTAMU NpuW pa3paboTke cleHa-
pues. [o3ToMy NpupoAHble PUCKM MOKa Y4YUTbIBAKOTCS
rnaBHbiIM 0bBpa3oM yepes TpeboBaHWA K KoprnopaTus-
HOMY ynpaBJieHUIO, YMNPaBeHUIO PUCKaMK, Hag30pPHOM
oLeHKe N PackpbITUIO MHPOPMaLUK.

ABTOpbI fenatoT BbiBOA, YTO 0be cucTeMbl ABUXYTCS OT
LOBPOBOSbHBIX PekoMeHZaumin Kk bonee obasaTensHbIM
TpeboBaHWaM, HO pasHbiMu nyTamu. EC npopsuHyncs
B 3aKOHOATENIbHOM 3aKpenieHnn TpeboBaHuil K Kopro-
PaTUBHOM OTYETHOCTW, TakCOHOMWU W OaHKOBCKOMY
Hagsopy. KuTail pasBuBaeT perynmpoBaHune Yyepes rocy-
JapCTBeHHble CTpaTerun, pekomeHjaumv u MnuoTHbIe
MPOEKTbl, pe3yNbTaTbl KOTOPbLIX MOMYT MCMOJIb30BaTbCS
4NS JanbHenlwero passutus obLieHaumoHanbHbix Tpebo-
BaHuit. Mpu atom UNEP FI cuntaet Bonee peannctmuuHoi
3apaven obecrneyeHne COBMECTMMOCTMN ABYX CUCTEM, a He
UX MOSHYI0 YHUbMKaLUIO.

[na BaHkoB pasBuTHE perynmpoBaHus o3HavaeT ycune-
HWe BHUMaHUSA Haf30PHbIX OPraHoOB K MPUPOLHbLIM
puckaM B KOPMOPAaTMBHOM YMpasfieHun, ynpasieHuu
pucKaMu, CLEHapHOM aHasnuse, oLleHKe [OCTaTOYHOCTU
KanuTtana u packpbitum nrdopmaumun. UNEP Fl pekomen-
fyeT 6aHKam pa3BKBaTb KOMMETEHLUN B OLLEHKE PUCKOB,
CBSA3aHHbIX C BriopasHoobpa3smem, BOAON 1 3eMNenob30-
BaHWEeM, COBEpLUEHCTBOBaTb  BHYTPEHHUE  [AaHHble
M CUCTEMbI YNPaBJIEHUST PUCKaMU U CNeANTb 3a U3MeHe-
Huem Tpebosanuit B Kutae n EC. [Ina 6aHkos, paboTato-
Wnx B 0Beunx IpUCANKLMSAX, AOMONHUTENBHON 3apadeit
CTaHOBWTCS  OAHOBpEMeHHoe cobnofeHne  pasHbiX
TpeboBaHW K KnaccudmkaLumm ycTonunsBon LesTenbHO-
CTW, OTYETHOCTW U YyNpaBJieHNIO pUcKamu.
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https://ec.europa.eu/commission/presscorner/detail/en/ip_26_2091
https://www.unepfi.org/regions/asia-pacific/nature-related-regulation-of-banks-in-china-and-the-eu-a-comparative-analysis-of-an-evolving-policy-landscape/
https://www.unepfi.org/regions/asia-pacific/nature-related-regulation-of-banks-in-china-and-the-eu-a-comparative-landscape-analysis/

OTBETCTBEHHOE MHBECTUPOBAHUWE U CTAHOAPTbI ESG:
COBbITA N TPEHADbI

OKTABPb 2026 TI'.

NGFS: peduunt Boabl kak GUHAHCOBBIN PUCK

e CoobuiectBo ueHTpasb-
LS Hbix DaHKOB M HAA30PHbIX
OpraHoB MO MOBbILLIEHWNIO
3KOJIOTMYHOCTW  pUHaH-
::::;;‘l':ies‘;e"“d cosont cuctembl (NGFS)
Legal aspects onybnukoBano  pgoknag
«dedbuvumnt Bogbl Kak ¢du-
HaHCOBbIN PUCK, CBSA3aH-
HblIM  C  NMPUPOAHBbIMU
ABIEHUNAMW: npaBoOBble
acrnekTbl», B KOTOPOM
paccMaTpuBaeTcs,  Kak
4eduLUT BOAbl MOXET BAUATL HA IKOHOMUKY, dUHaH-
COBblE UHCTUTYTbI 1 GUHAHCOBbIE CUCTEMbI Yepes pas-
JINYHbIE NPaBOBbIE Y HOPMATWBHbIE KaHasbl.
KntoyeBo BbiBOA [HOOKyMeHTa: AeduuuT  BOAHbIX
pecypcoB npepcraenser cobon 3HaunmbIn GUHAHCO-
BbI PUCK, CBSA3aHHbLIM C COCTOSHWEM MPUPOLHOMN
cpefbl U UMeIoLLUIA AaNeKo NayLne npaBoBble, 3KOHO-
Muyeckne Un PuHaHCcoBble nocneacTsus. HexsaTtka
BOLbI MOXET ObITb Bbi3BaHa Kak OTAeSbHbIMU aKTO-
pPamu, Tak 1 UX COYETaHMEM, BKITIOHYasi U3MEHEHWe K-
MaTa, HepasBUTOCTb UHPPACTPYKTYpbl, 3arpsisHeHne
oKpy>KatoLLen cpeapl, a Tak>Ke CMpoc CO CTOPOHbI Celb-
CKOTO  XO35IMCTBA, MPOMbILLNEHHOCTY, [OPOACKOro
CTPOUTENLCTBA W HOBbIX TEXHOMOMMIN. Kaxablid 13 3Tux
bakTOpOB  COMPSIXEH C  Pas3fiMYHbBIMKM  MNPAaBOBbLIMU
acrnekTamu, TakMMKU Kak rocyfapcTBeHHas noauTuka u
3aKOHOAATENbCTBO, MPAaBOMPUMEHEHNE, WHBECTULMU-
OHHas AesdTenbHOCTb 1 cyAebHble pasbupartenscraa.
Hebununt Boabl co30aeT cepbesHble yrpossbl Ass KO-
HOMUKWN 1 GUHAHCOBBLIX cUCTEM. B ycnosusax cunbHom
3aCyxu BO3MOXHbI 3HauUTEsNbHbIE NOTEPUM OObLEMOB
MPOW3BOACTBA B TAKUX CEKTOPAX, Kak CeflbCKoe X035i-
CTBO, NPOMbILLIEHHOCTb, FOPHOA0ObIBatOLLAs OTPAC/b
W 3HEpreTnKa, YTo, B CBOIO OYepedb, MOXET HEraTMBHO
OTpasnTbCs Ha ypoBHe nHbsuMn 1 GuHaHCcoBOM CTa-
BGunbHocT. OrHaHCOBbIE OpPraHM3aLuMmn MOryT CTOJIK-
HYTbCSl C 3TUMU PUCKaMU Yepes KPeauTHble nopTdenu,
roCyAapcTBeHHble [OMroBble 0bA3aTeNbCcTBa U CTPaxo-
Bble BbINaThl, YTO TpebyeT BHeapeHus bosee CTpornx
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CTaHAAPTOB packpbiTUs wnHbopMaLWK, NPoBeAeHUs
CLEeHapHOro aHaan3a v MCNoJb30BaHNs 3ddeKTUBHBIX
WHCTPYMEHTOB YrpaB/ieHNs PUCKaMu.

MNpaBoBble NnocneacTsus geduLnTa BOLHLIX PECYpPCOB
MHOTOrPaHHbI: OHW 3aTParMBatoT BOMPOCHI NPaB 4eno-
BeKa, PUCKM CydebHbIX CnopoB, a TakXe 3aKOHOAA-
TeNbCTBO B chepe ynpasBneHUs BOAHbIMU pecypcamu
M NPefoTBPALLEeHWS UX 3arpsa3HeHns:

1. MexpyHapoaHble 1 pernoHasbHble LOroBopb! B 06-
NacTu NpaB YenoBeKa, a TakxkKe HauMoHabHble NpaBo-
Bble CUCTEMbI MPU3HAIOT «MPABO Ha BOLY», N COAEPKa-
HWe 3Toro npasa OyaeT pa3BMBaTbCH — B TOM 4ucne
MOA BISIHNEM HEdaBHUX PelleHU MexayHapOoLHbIX
M PernoHasbHbIX Cy[OB, KacaloLMXCs B3aUMOCBA3M
MeXxay U3MEeHeHWEeM KIMMaTa 1 NpaBamMm YenoBeka;
2. BospacratoT pucku cynebHbix pasbupaTtenscrs: Bce
yallle OCMapwvBaloTCs paspelleHns Ha BefeHue fdes-
TENBbHOCTU W MaHbl Pa3BUTUSA. DTO YCUIMBAET PUCKM
nepexopda, cyfebHble npouecch co3hatoT HEMNOCPen-
CTBEHHYIO yrpo3sy Ans ¢puHaHCOBbIX U HePUHAHCOBbIX
opraHusaumnn, nMerLmx GUHaHCOBbLIN MHTEPEC B NPOo-
ekTax. Peanusaumsi NpoOeKTOB MOXET CTOJKHYTbCS
C 3a4ep>XKKaMu, yAopOXXaHMeM nim faxe noaHon bno-
KMPOBKOW, 4TO 4peBaTo GpMHAHCOBLIMW MOTEPSMU U
nosBneHnem «obecueHeHHbIX akTuBoB» (stranded
assets);

3. B BofbUMHCTBE OPUCAUKUNIA LENCTBYIOT Te Wan
MHble 3aKOHOJAaTeNbHbIE aKTbl, KacaloLmecs ynpaese-
HWS BOAHbIMW pecypcaMu n/unmn npefoTepaLleHus 3a-
rpssHeHns. HeobXoOuMOCTb  yXKeCToueHUs  Takux
HOPM A/1s pelleHus npobremsl fAedpuLmnTa BOAbI Npu-
BEOET K BO3HWKHOBEHWIO PUCKOB Mepexopa: yBesw-
YUTb U3LEPXKKM YaCTHbIX CyOBEKTOB UM OrPaHUYUTbL
onpefaeneHHble BUAbl 3KOHOMUYECKOWN AeATENbHOCTY,
cnocoberayowme  gedbuumnty  BOAHBIX  PECYpPCOB.
B uacTHoCTW, BHe3samHble W3MEHEHWs B MOJUTUKE
MOryT co3faTb PWCKM nepexofda ANs Koprnopauuw,
KOTOpbIe, B CBOKO O4Yepefb, MOMyT PacnpoCTPaHUTbLCS
Ha GUHaAHCOBBIN CEKTOP.

NYBANKALINA

AHANMUTUUYECKUN LUEHTP «®POPYM»
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