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PE3IOME

B pybpuike «KpynHbiM MniaHOM» paccMaTprBaem xof MOArOTOBKM 1 OXuAaHUs OT MpeacTosien B Hosbpe konbeperumun COP31
B Typeukon AHTanse. B otnnume ot Heckonbkunx npegpigymx COP, B ee noBecTke HET Kakoro-To OJHOro «BOJbLIOro» peLleHus,
KOTOpOEe MOrio Bbl ONPefenuTb ee ycrnex uan Heycrnex. 3HadmMTeslbHas 4acTb MOBECTKM CBS3aHa C BbINOHEHUEM YXe LOCTUTHYTbIX
[LOrOBOPEHHOCTEW 1 BOMPOCAMM, KOTOPbIE He YAaNoCh 3aKpbiTh Ha NpeabiayLmx koHpepeHuusx. OTciona u BoibparHHoe Typuuei
onpegenerne COP31 kak «<koHdepeHumn peanmsauunm.

OpnHolt 13 Tem KoHbepeHLMn B AHTanbe CTaHET perynpoBaHmne nckyccteeHHoro nHtessiexta (M) — npobnematuka, kotTopas 3aHu-
MaeT Bce Bosiblue MecTa B MOBECTKe YCTONYMBOrO PasBUTHSA, MPUYEM Kak B rOCy[apCTBEHHOW MONTUKE, Tak U B MHBECTULMOHHOWM
n kopnopatusHon coepe. VicnonHutensHoit cekpetaps PKUMK OOH Canmon Ctunn npussan TeXHONOrMYeckre KOMIaHum packpbl-
BaTh AaHHble 06 sHepronoTpebnernn n Beibpocax, ycTaHaBNMBaTh U3MepPHMbIE KiMmaTuieckune uenv n obecneuvsats IO yncroi
anekTpoaHepruen. Tem BpemeHem EBpokomuccus yxxe npuxsna 3akoH, ssogawmnii mapkriposky LIO no notpebneHuto anektpo-
SHepruun 1 Bodbl U Apyrum napametpam — B asrycte 2027 roga esponeiickuit O/ yxe gosxHbl ObiTb 0OTMapKuposaHsl. B ceoto
oyepegb, rpynna TNFD BbinycTuna pykosoncTso 415 TEXHOOMMYECKUX U TeNNeKOMMYHUKaLMOHHbIX KOMMNaHWI Mo OLeHKe U pacKpbl-
TUIO 3aBUCUMMOCTU W BO3AEUCTBUSA UX BuU3Heca, BKIOYAA Aata-LeHTPbl, Ha nNpupody. BHyTpn uHaycTpum npumep rotoea nopatb
kopnopauwus Oracle, koTopas obellaer caenatb NOJSHOCTbIO MyBANYHBIMKU MOKa3aTENN BO3AENCTBUS Ha BO3AYX, YPOBHS LIyMa,
TENI0BOrO U CBETOBOrO BO3AENCTBUA W MCMONb3oBaHWA BoAbl Ha cTposwemcs LIOJ 8 CLUA. Jpyron TexHornraHt — Google —
yxe npu nnanmposaHun Hosbix LIOL 8 @unnsHamn v CLUA npepycmatpriBaeT ux obecneveHne BO30OHOBNSEMON 3HEPTrUEN.

TeMOI MCKYCCTBEHHOrO MHTesekTa 3anmetcs u CoBeT no MexAyHaponHbIM CTaHAapTam OTYETHOCTW B 00JacTu yCTOMYMBOrO
pa3sutus (ISSB) B KOHTEKCTe CBOEro mMccnenoBaTenbckoro npoekrta «PackpbiTus, cBasaHHble ¢ paboTHukamu». Mpu 3ToM, no Bcewn
BuanmMoctu, ISSB He craHeT paspabaTbiBaTb OTAENbHbIN CTaHAAPT OTYETHOCTM, @ MOCTapaeTCs «yrnakoBaTb» COOTBETCTBYOLLME
TpebosaHus B genctaytowmin ctaHgapt MCOO S1.

B cdepe perynuposaHus HepUHaHCOBOW OTHUETHOCTU MPOLOSIKAETCH TEHAEHLMS K CHUXKeHUo TpebosaHui. Tak, B BputaHum
perynsTop GUHaHCOBOrO pPblHKa PeLUN OTMEHUTb 0BS3aTeNbHYIO KIIMMATUYECKYIO OTYETHOCTb AJIH SMUTEHTOB W MOJIHOCTbLIO [OBe-
pUTLCS MoAxoMdy «CobBIIofaln M 0BBACHSAN»; NPAaBUTENLCTBO Xe XO4eT BBECTU 1 Apyrne obnerdyeHns B KopnopaTnMBHOWM OTYETHOCTY.
B Manansuy peleHo OTNIOXUTb Ha rof BBefdeHue obs3aTesIbHOro HEesaBWCUMMOrO MOATBEPXAEHWUS AOCTOBEPHOCTU LaHHbIX
o Bbibpocax Oxsata 11 2.

B Eepocoiose ynpotieHne TpeboBaHU K YCTOMUYMBOM OTYETHOCTU B OCHOBHOM MPULLIIO K JIOTMYECKOMY 3aBEPLUEHMIO: B CEeHTSbpe
cocTodanachb ocbmu,maanaﬂ ny6n|/|Kau,|/m nepecMoOTPEeHHbIX CTaHOapTOB A4 eBpOI'IePICKMX KOMMaHUM — Kak O6H3aTeJ‘IbeIX, Tak
1 fO6pPOBOMBHOrO.

B CoeanHenHbix LLITatax ESG-nosectka BOT-BOT NPUBEAET K TEKTOHMYECKOMY cABUTY B befepanbHoM perynmposanumn: SEC npeasa-
raeT OTMeHWTb NpasBusio, kKoTopoe paboTaeT ¢ 1942 roga u pernameHTUMpyeT MPOLECC Mojayn akuMoHepamu MpennoXeHuni
B nosecTky cobparunin. AKTUBHOE NPUMEHeHWe 3TOro npasusia no sonpocam kavmata u DEl n maccoBoe anennupoBsaHue KomnaHun
k SEC npuseno perynsitopa K MbIC/M, 4TO Nopa nepenaTtb 3T BONPOCHI Ha YPOBEHb LLTATOB.

OrtkaT ot knmumatudeckon nosectkn B CLLUA npoponxuncs 1 Ha apyrux HanpasneHusx. FeHnpokypopsl 16 WTaToB NpeabsBuan
npeteHsnmn «bonbLWON YeTBEpKe» ayanTopcKko-koHcanTuHroesix drpm (Deloitte, EY, KPMG n PwC), 06B1HUB 1x B nOTEHLMANBHOM
HapyLweHun TpeboBaHWit K HE3aBUCHMOCTH, OBBEKTUBHOCTM 1 [ODPOCOBECTHOCTY ayANTOPOB B PE3yJsIbTaTe UX y4acTusi B MexXayHa-
POAHbBIX KNMMaTUYecknx nHuumateax. Oenepanshbiii cyn CLUA nprsHan HepeicTenTenbHbIM 3akoH WTaTa Hblo-Vlopk o kiumaTuue-
ckom cynepboHe, KOTOPbIN NpeaycMaTprBaeT B3biCkaHWe 75 MAPA [0S C KPYMHbIX MPOU3BOAUTENEN NCKoMNaeMoro HedTu 1 rasa
ans prHaHCMPOBaHWS Mep MO afanTaunumn K USMEeHeHUIo Krmara.

Mpokcu-koHcanTuHrosas komnanus ISS npogoskaet cpaxatses B cyae ¢ SEC, noTpebosaslueit MaccvB CBEAEHMI 3a YeTbipe roga
Nno peKkoMeHAaLUWsM O roocoBaHUN, KOTOPble AaBasa KOMMaHUS CBOUM K/MeHTaM, 1 $akTM4eCcKOM ronocosaHun. A BoT gpyron
NPOKCU-KOHCY IbTAHT, TOXE OKa3aBLUMICS Nof AaBfieHMeM amepukaHckux Biacten, Glass Lewis, — pewvn obvennnntscs ¢ Clarity Al
VI PENoLMpPOBaTh CBOM KOMMETEHLMM U MPOEKTbI B 061aCTW yCTONYNBOrO passuTus B EBpony.

Cpeam BbllLefnX B CeHTAOpe nccnefoBaHnin BolgensioTcs ase paboTbl, npeanaratolime HecTaHO4aPTHLIN B3rnan Ha npobnemsi,
KaxyLLMecs BMOJHE ACHbIMU.

Fpynna aBTOPOB B CTaTbe «[ PUHBOLWMHI Kak Aekfapauns HamepeHuit: oT npobriemsl K Mosb3e?» nosaraeT, YyTo TPUHBOLLUMHE
B OTAEJIbHbIX CllydYasx HEMOATBEPXKAEHHbIX [EKNapaTUBHbIX 3asiBNIEHUNA MOXET MPUHOCUTL OBLLECTBEHHYIO MOJIb3Y MO CPABHEHUIO
C MOJIHbIM OTCYTCTBMEM 3asIBIEHWNI KOMMaHUn 06 yCTOMHYMBOM PasBWUTMM: MOMWMO TOFO, YTO TaKOW FPUHBOLLMHI CTUMYINPYET
yXecTouyeHne TpeboBaHU, OH MOXET CTaTb MEPBbIM LUArOM K BKJIOYEHWIO 3KOSOrMYECKOW MOBECTKUM B LAEATENbHOCTb CamoW
KOMMaHuu.

B npyron pabote nccnenosatenu nz CuHranypa ocnapusatoT pacnpoCcTpaHEHHOE MHEHME O KauyecTBe KOPNopaTUBHOIO yrpassieHus
B Kurtae: cuutaetcs, 4TO BAUSIHME 3aUHTEPECOBAHHBIX CTOPOH B YCOBMAX BbICOKON KOHLEHTPALMU COBCTBEHHOCTM U MOLLHOrO
B/IVSIHUS FOCYAapCTBa YMCTO hopMasibHO. ABTOPbI XXe XapaKTepusyloT CIOXMBLLYIOCS B CTPaHe CUCTeMY Kak «MOMeslb PacluMpeHns
BO3MOXHOCTEN 3aMHTEPECOBaHHbIX CTOPOH MOJ, PYKOBOACTBOM roCyfAapcTBa» U NpeasiaratoT cumTaTh ee OTAeSIbHON apXMTeKTypon
KOPMOPaTMBHOIO yNpaB/ieHNs, a He HEKUM NMPOMEXYTOYHbIM BapUaHTOM B CUCTEMe KOOPAMHAT aMepuKaHCKOro 1 eBponenckoro
KOPMOPaTMBHOIO ynpaBfieHus.
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COOEPXAHWME

KPYMHbIM MIAHOM

COP31: yero oxumpaTh OT TypPELKO-aBCTPAIMNCKOro afibiHCa

NOMNTUKA N PEFYJIMPOBAHUE B OBJIACTU YCTOMUMUBOIrO PA3BUTUSA —
rNOBAJIbHbIA YPOBEHbD

Cammut OOH no knnmaTy: HOBble MHULMATUBbLI M CPOKM OTKa3a OT MCKOMaeMoro Tornvea

OOH nopcuntana ckpbiTble BbIroAbl OT 3aLLMUThl KIMUMAaTa U YUCTOrO BO3AyXa

BceMupHbIn BaHK 4aCTMYHO COXpaHu KanMaTmyeckne obasatenscrea nocne otkasa ot 45-npoueHTHON uenm

MNONMUTUKA U PETFYJIMPOBAHUE B OBJIACTU YCTOWUMBOIrO PA3BUTUA —
BPUKC, EADC, CHIN, WWOC, ACEAH

KuTait yHudpumumposan TepMrMHONOrnio B 061acT namMepeHuns 1 yueta Bbibpocos yrnepona
KuTait 3as1B11 0 nepeBbinosiHeHUN 06s3aTeNbCTB MO CoKpaLueHuto Bbibpocos FPY

Kutan: Bctynunm B cuny HaucTaHOapThl 3KONOrMYECKON OLLEHKN TeKCTUbHON NPoayKLum
KwTan BeinycTvn HaucTaHAapThl 3€/1€HOT0 Pa3BUTUS TOPHOL40DbIBaIOLLLER OTpac/v
TOHKOHI HAMEPEH CYLLLECTBEHHO PACLUMPUTL TAKCOHOMMIO YCTONUYMBOrO GUHAHCUPOBAHUS
LB ApmeHunn BbinycTUn KapTy KNMMaTU4eCkux pUCkos

NMONMUTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOWUMBOIrO PA3BUTUA —
CTPAHbl G7 U EBPONENCKOIO COI03A, O9CP

Cyn 3abnokuposan 3akoH Hilo-Mopka o B3bickaHnn 75 MApa AONNapOB C NPOM3BOANTENEN MCKONaeMOro ToN/IMBa
SEC npepsiaraet oTMeHUTb pefepalibHble Npasuia BHECEHUS NPeANOXeHW B MOBECTKY COBpaHuil akLMoHepoB
EBpokomuccus npeactaBuT HoBble Mepbl No aaanTaummn EC k nsmeHeHuto kivmata

Espokomuccus rotout nameHermns npasun HAC 0ng 3KOHOMMKM 3aMKHYTOrO LKA

EC BBeneT MapkMpOBKY YCTONUMBOCTM LLEHTPOB 06paboTku AaHHbIX

lepmaHua NnpeacTaBuna nNiaH oTkasa ot nckonaemoro Tonnuea k 2045 ropy

Kanapa: HedTV v rasy He MeCTo B TaKCOHOMMWMU YCTONUNBOTO GUHAHCMPOBaHUA?

KaHapa oxwunpaet ganbHelwero notennexHns: foknag Ans niaHMpoBaHs Mep Nno aganTtaunm K U3MeHeHWIo KnnmaTa
EBponapnameHT nognepxan paciwmperve CBAM Ha rotosyto npoaykumto

EC rotoeuT nsmenenus npasun EU ETS gis nopaep Xk NPOMBILINEHHOCTU U CTabuansaumm peiHka KBOT

B EsponapnameHTe npennoxunun Hanpasnats 75% goxonos ot EU ETS Ha nekapboHuM3aumio NnpoMbILLIEHHOCTH
Typums onpefenuna napameTpbl NMUAOTHOrO 3Tana CUCTEMbI TOProBW Bbibpocamu

Keebek yxxecTouaeT npaBusia cMCTeMbl TOPTrOBAMN BbIBPOCaMU AN CUHXPOHM3ALMUM C aMepPUKaHCKUMU

CrpaHbl EC npeactaBunmn npoekTbl HalMOHasIbHbIX N1aHOB MO BOCCTaHOBJIEHMIO MPUPOabI

EBpokomuccus cosgana nnowanky anis peanunsaunn Ctpaternm BogHol yctonunsoctu EC

Bctynunu B cuny Hosble npaeuna EC no 6opbbe ¢ rpuHBOWMHIOM

ANOHWA: PeKOMEeHAALMN NO y4eTy NPUPOAHOTrO KanuTana npu NPUHATUN MHBECTULMOHHBIX U KPEAUTHBIX PELIeHWU

PACKPbITUE MHOOPMAUWMN: CTAHOAPTbBI, PEKOMEHOALINN, ONbIT

ISSB pacLumput nccnenosaHne packpbiTuii 0 paboTHUKAX M FOTOBUT PYKOBOLCTBO MO OTYETHOCTM O MPUpPoAe

TNFD: oT4eT 0 pasBUTUM OTHETHOCTMN NO NPUPOAHBLIM puckam 3a 2026 rog,

MpupopaHslie pucku n N: pykosoactso no oueHke ot rpynnsl TNFD

GRI B ronoBoM oT4eTe NpusbiBaeT CMECTUTb aKLLEHT OTHETHOCTU C cobiofeHus TpeboBaHuit Ha NpakTUyeckunin apdekT

GRI npoTecTtupyeT yckopeHHbI Noaxof, K pa3paboTke oTpacieBbix CTaHAAPTOB MULLEBON NMPOMbILLIEHHOCTH

Kanudoprus noateepavna nocnabienuns npu NnpeAcTaBieHnn NepBoi KOPNopaTUBHON OTHETHOCTU O BbIDpoCcax
BennkobputaHus: oTkas oT BBeAeHNs 0bA3aTeIbHOM KIMMAaTUYECKOW OTYETHOCTU U NaHbl pehopM KOPMOPAaTUBHbBIX PAaCKPbITHN
EBpocotos: opuumansHas nybnmkaums nepecMoTpeHHbix cTaHgapTos ESRS n cTangapTa 4obpoBoibHON OTYETHOCTHM

B EBponapnameHTe npepsiaratoT y>XeCTOUUTb Npasua 4js uckonaemoro Tonnmea npu pepopme Pernamenta SFDR

CLUA: npokypopsbl 16 WTaToB CTaBAT NOL COMHEHWE HE3aBUCUMOCTb «B0SbLION YeTBEPKM» ayANTOPOB U3-3a KIIMMAaTUYECKON OTYETHOCTY
Manaisus oTnoxuna eBegeHne obs3aTeIbHOro NOATBEPXAEHNS OTHETHOCTH O BbiBpOCax

ESG B MPAKTUKE KOMMAHUN

CDP: pucku, cBsizaHHble ¢ BOAOW, MOTYT 060nTUCh KomnaHuam 8 397 Mnpa 4onnapos

Yucno yyactHukoBs nHuumatuesl The Climate Pledge npesbicuno 700 komnaHwuit

Maersk ycTaHOBWT Ha KOHTENHEpPOBO3€e POTOPHbIV Napyc

Google 3a60TUTCS 0 HU3KOYrNEPOLHOW 3HEPTMN /15 AATa-LEHTPOB

Oracle 3anyctuT obwepocTtynHyto nHGopMnaHens ¢ 4aHHbIMU O Bbibpocax n Bogonotpebnerun Hosoro LIO[

Microsoft n PepsiCo 3akasanu anektporpysosuku Tesla

Levi Strauss, M&S un Schneider Electric: passutue akonornyeckn YncTomn aHepreTMkm B LLenoyke NocTaBok MOAHOW O4eX bl
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OTBETCTBEHHOE MHBECTWUPOBAHWE N CTAHOAPTDI

COBbITUA N TPEHAODI

ESG:

CEHTABPb 2026 T.

BOMPOCHI NMPABOMNPUMEHEHNA U NPOTUBOAENCTBMU

94 TPUHBOLLUUNHIY »

ISS ocnopwuna Tpebosarune SEC npepsocTtaBuTs faHHbIe O rOSI0COBaHUM CBOUX KIIMEHTOB

Accenture BbINAaTUT aMepPUKaHCKUM BAcTam 25 MNH gonnapos no vcky o DEI

PUHAHCOBbBIE MHCTUTYThbl: HAO3OP, PETY/IMPOBAHUE, MPAKTUKN >

UNEP Fl: ynpasneHve puckamm no NpuHLmMNam oTBeTCTBEHHOro GaHKOBCKOro Aena
EBA aHoHcupoBana obLieeBponenckmin CTpecc-TecT ¢ KIMMaTUYeCKUM Mogysiem
EVB ynpowaeT fgoctyn k 3eneHoMy GrHaHCMPOBaHMIO

Crédit Agricole cozpan nogpasneneHve no MHBECTULMAM B MPUPOLAHbIN KanuTas

Bpasunbckuin LIb 06HoBWUA TpeboBaHWs K HebUHAHCOBOM OTYETHOCTM GUHOPraHm3aLmni

NMPAKTUKUN ESG-MHBECTUPOBAHUA »

Anbsinc NZAOA: uenu no kanmaty [OMKHbI CTaTb MPUOPUTETOM YNPaBAsioWwmnx YaCTHbIMU aKTMBaMM
Onpoc FTSE Russell: yto 6ecnokouT BnagesibLes akTMBoB B chepe yCTONUNBbLIX MHBECTULNI

IIGCC: oxmpaHns MHBECTOPOB OT KOMMaHWI B OTHOLLEHWUW obesneceHuns
JPMorgan ¢okycrpyeTt MHBECTULMOHHYIO «A04KY» Ha NMPUPOLHOM KanuTane

ESG-PEWTUHIU, OAHHbBIE U CEPBUCHBIE MPOEKTbI >

byayuiee B EBpone: npoken-koHcynstaHT Glass Lewis yxoaut oT nasnexus pecnybnvkaHues

ISO npuHsna k paspaboTke npennoxeHHbin KHP ctangapT ans ropofnos ¢ Hynesbim

BUPXEBbBIE NMOWAOKWN, PbIHKN, MHCTPYMEHTDI »

Qepepauns WFE: exerogHbii 0630p yCTONYMBOro paseuTms

BanaHcom BbIbpocos

LUtat Hbto-Nopk Bnepssle Boinyctrn obanrauum obero obssatenscrea ¢ ESG-mapkuposkon

Nikkei npekpaTut pacuert knnmaTuyieckoro GoHLOBOro MHAEKCa

TPEHADbI, NPOCHO3bl, NCCTEOOBAHUNA »

WHnumnatuea CBI: HakonneHHbIn 06bem obnuraumin GSS+ poctur 7,3 TpsiH gonnapos
HekoTopble dopMbl IPUHBOLLMHIA MOTYT CMOCOBCTBOBATL IKOMOrMYECKUM U3MEHEHUSIM — MHEHWNE YYEeHbIX
Skcneptsi: B Kntae chopmrposanace ocobas Mofesb BOBEYEHWS 3aMHTEPECOBaHHbIX CTOPOH B Bonpockl ESG

S&P Global: cneusbinyck o nnaHWpoBaHWy aganTaLmmn K USMEeHeHUIo KivMaTa

S&P Global: Boibpocs! komnaHuit npogosatoT pacTtu, y onepatopos LIOL oHn yBennunnmcs B4eTBEpO

CBI: ¢puHaHcoBblE CTUMYIIbI CUIbHEE APYINX GAaKTOPOB CBSA3aHbI C UCMOSIb30BaHNEM 3€/1E€HbIX TAKCOHOMMUIA

ISS: BAMsIHME cMeHbl HOPM KopnynpaBieHust Ha Ce30H ronocoBaHnin akunoHepos B CLLA

85% notpebuTenein obecnokoeHbl BOMPOCaMm 3KOIOrMYECKOr yCTOMYMBOCTH — onpoc Bain

Swiss Re: nusectuunm B N 1 aHepretuky moryT npuHectu cTpaxosiymkam okosio 200 mapg gonnapos npemuin k 2030 roay

OOPYM &
OTBETCTBEHHOE
WHBECTUPOBAHUE

W CTAHOAPTbI ESG:
COBbITUA U TPEHAbI
B WIOME 2026 .

MEXAYMARO AN
Deaorenen A

BCE BbIMYCKN MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS

noAnMMCATbCA HA E-MAIL-PACCbBIIKY MOHUTOPUHIA: HTTP://AC-FORUM.RU

TENEFPAM-KAHANT AHAJIMTUYECKOIO LUEHTPA «®POPYM»: @ACFORUM
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbHI ESG:
COBbITUA N TPEHAODI

CEHTABPb 2026 T.

KPYMHbIM NMNMAHOM

COP31: yero oxxupaTtb OT TypeLKO-aBCTPAJIMNCKOro aJsibAHCa

C 9 no 20 Hoabps Typeukas AHTanbsa byaet npunumartb 31-to ceccuio KoHdepeHunn ctopoH PamouHom KoHBEHL MM
OOH 06 nsmexenun knumarta — COP31. MeponpusiTue 8OJIKHO CTaTb CBO€OBpa3HbIM UTOroOM NEepPBOro fecaTuneTus
paboTbl Mapwuxckoro cornawenus. Typuus HasbiBaeT COP31 «koHdepeHumen peanusauun» n obelaer cocpeno-
TOYNUTb €€ Ha NPakKTU4eCKOM BbINOJIHEHUU Y)Ke NPUHATbLIX KITIMMaTU4eCKUx peLueHvuZ. O,D,HaKO 3a AecATb JIeT Hakonu-
JIoCb HEMaJ10 BOMPOCOB, Ha KOTOpPble FOCyAapcTBa Tak U He CMOT/IM HaUTK OBLLMX OTBETOB, a HEKOTOpPbIe pa3Horia-
Cusi nepexopsT oT ofHON KoHbepeHUuMU K apyroi. B AHTanbe pa3roBop o BbIMOSIHEHUU YXKe [OCTUTHYTbIX [OrOBO-
peHHoCTel Hen36eXKHO NPOAOKUTCH OAHOBPEMEHHO C MOMbITKAMMN AOrOBOPUTLCS O TOM, YTO 4,0 CUX MOP OcTaeTcs

HepeLlleHHbIM.

B oTnnuve oT Heckonbkyx NpebloyLMX KaumaTuye-
cknx KoHdepeHunit, B nosectke COP31 Het ogHoro
BOoMBLIOro peLleHns, KOTOPOe 3apaHee onpenenssno
Obl ee pesynbrat. HoBbI payHp, HaLMOHabHbIX KMMa-
TUYeckux naaHos ¢ uensmu Ha 2035 rog npuwencs Ha
2025 rog, HoBylo rnoBasibHYIO Lefib KIMMaTUYecKoro
dUHaHCUPOBaHUS COracoBanu eLle rofoM paHblie
B baky, a nepsbin [noBanbHbin aHanma Mapuxckoro
cornaweHuns 3asepwunca B Lybae B 2023 rogy.
Hosoro conocrasumoro no macwraby petueHus ot
AHTanbM Moka He >XAyT. 3HauuTeNbHas 4YacTb ee
MOBECTKW CBsi3aHa C BbIMNOJIHEHWNEM YyXe LOCTUMHYTbIX
[LOrOBOPEHHOCTEN 1 BONPOCaMU, KOTopble He yAanoch
3aKpbITb Ha npeablaywnx koHbepeHumsx. OTciofa
n BbibpaHHoe Typuuen onpegpenerdne COP31 «kak
«KOHdepeHUnn peanusanumny.

lNpencenatenscTBO Ha 4BOUX

Ecnn y neperosopHon nosectkn COP31 HeT ogHoro
3apaHee 334aHHOrO LIeHTPasbHOro cloXeTa, TO opra-
HM3aLMOHHas NCTOPUS KOHbEPEHLMN TaKMM CIOXXETOM
obzaBenach 3a80r0 [o ee oTkpbiTHs. Elwe 3a rog go
COP31 HMKTO He MOT cKka3aTb HaBepHsKa, rae nponaet
rnaBHas MMpPOBas KnnmmaTtuyeckas KoHbepeHuns 1 KTo
ByneT eto pykoBoauTh. Typums n ABCTpanusa noutu Tpu
rofa oOTKasbiBaJUCb YCTymaTb QApyr Apyry npaso

npvHaTb KoHepeHuuto, a npasuna OOH He nosso-
n9nn BbibpaTth NnobeanTens NPoCTbiIM roJIOCOBAHNEM.
Komnpomwucc Hawnm Tonbko B nocnepHue gHn COP30
B Opasunbckom benere: koHdpepeHuuMioo nonyuunna
Typuus, pykoBoACTBO neperoBopamu — ABCTpasnus,
a ¢yHKUMKM npefcefaTenbcTBa, KOTOpble Npexae
HaxoAWNCb B OfHMX pyKaX, BrepBble pasfenunu
mMexXay ABYMsi CTpaHaMu.

NcTtopus npoTuBOCTOSHWUSA [BYyX CTpaH 3a MpaBo
nposectn COP31 Hauvanach ewe B 2022 rogy, Korga
Typumnsa 1 ABcTpanna OOHOBPEMEHHO MNoJasv CBOW
3as1BKW OT pernoHasnbHom rpynmnel «3anaaHas Espona
apyrne rocypapctsa» (WEOG). Asctpanua npegna-
raja npoBeCTU He NMPOCTO HALMOHAsbHYIO KOHpepeH-
Lo, a nepsbin «TnxookeaHckyto COP»: Takoit dopmaT
JO/MKEH Obln  MOAYEPKHYTb OCOBYl  ysS3BMMOCTb
OCTPOBHbIX rOCY[apCTB PErnoHa, A KOTOPbIX MOBbI-
WeHne ypoBHA MOPS [aBHO nepecTano ObiTb
abcTpakTHbIM  KuMaTudeckum  puckoM.  Mpeto
nogaepxan PopyM TMXOOKEaHCKNX OCTPOBOB, a caMa
ABcTpanus B uTore 3apyumnacb nogaepxikomn 23 ns 28
uneros WEOG.

OpHako YMcneHHoro npeunMyliectsa Obilo HepocTa-
TouHo: cBoero kaHanaata WEOG ponxHa onpepenuts
KOHCeHcycoMm, a Typums 3asBKy CHUMaTb He cobupa-
nacb. TUXooKeaHcKMe nngepsl nybaMyHO Npusbieanm
AHkapy ycTynuTb. Ho HM ofHa M3 CTOPOH [obGpo-
BOJIbHO BbIXOAWTb U3 FOHKW He COrnallanach.

K nery 2025 ropga rnaBHbIM MPOTMBHMKOM 0bBewnx
3asBOK cTaHoBWUNOCh yxe Bpems. [lo COP31 ocrasa-
JIOCb MeHbLLe MoJlyTopa JIeT, a MecTo ee NpoBeeHUs
no-npexHemMy He Obiio onpegeneHo. byaywen
CTpaHe-xo3ske elle MPeAcTosfsio  MOArOTOBUTb
naowagaky v nHbpactpyktypy, obecneunTts pasmeLle-
HVe OecsATKOB ThiCY y4aCTHUKOB U chOPMUPOBaTh CO-
LepXaTefibHylo nporpaMmy — paboTy, Ha KOTOpyto
0BbIYHO OTBOJMUTCS HECKOMbKO NieT. MicnonHuTensHbIn
cekpetapb PKNK OOH Canmon Ctunn nybamyHo npw-
3Ban ABcTpanuio 1 TypumMIO 3aKOHYUTb 3aTsHYBLUEeCs
NPOTUBOCTOSIHME.

Ecnun 661 WEOG Tak v He cmorna Bbibpats kaHaMAaaTa,
COP31 npuwnocs 66l nposoaunTs B BoHHe, roe pacno-
noxeH cekpetapuat PKMK OOH. K MoMeHTy oTKpbITHA
COP30 B Hos1Ope 2025 ropa 3TOT 3anacHoOW BapuaHT
CTan BnosiHe peanbHbiM: 4O Crefytolient KoHbepeH-
LnK oCTaBasicsl BCero rof, a Hu ABcTpanus, Hu Typuus
CBOM 3as1BKW He OTO3Basu.
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MNMokasaTenbHO, 4TO K TOMY BPEMEHU CTano U3BECTHO
paxe wmecto nposegerna COP32 B 2027 ropy —
cronnua Spuronum Aganc-Abeba, Torga kak ¢ COP31
no-npexHemy bblfia HeonpeaeneHHOCTb.
JoroBopuTbCcs yaanocb TONMbKO B MOCHefHWE LOHU
COP30. Typumusa nonyymuna npaso nposectn COP31
B AHTaslbe, MPUHATb CAMMUT F1aB roCyAapcTB U NpaBu-
TENbCTB W BbIABUHYTb npepcepatens KoHbepeHuun.
ABCTpanus oTo3Basia CBO 3asBKy, HO MOJIy4Ynsia pyko-
BOACTBO  MEXroCyOapCTBEHHbIMU  MeperoBopamMu.
OT nepBoOHayalbHOM TUXOOKEAHCKOW KOHLeEeMNLUn
TOXE COXpaHWfach BaxHas 4acTb: oduUManbHYO
NOLrOTOBUTENbHYIO — BCTPEYYy MUHUCTPOB  nepen
COP31 (Pre-COP) pewwunun nposectn B pernoHe —
5-8 okT6ps Ha Pugxu n Tysany.

B pesynbrate dyHKUMM npepcenaTenscTBa Brepsble
oKasafnucb pasfeneHbl Mexnay [ABYMs CTpaHaMmu.
CornacosaHHble Typuueit n AscTpanueit B Hosbpe
2025 ropa «MopanbHOCTM napTHepCTBa» OMNUCHIBAOT
3TO pa3fgefieHve MOJIHOMOYUIA Tak: MpenacTaBuTesb
Typuun gosxer bbiTb n3bpax npeacepatenem COP31
M BLIMOJIHATL BCe ODblyHble GyHKLUKM Npeacenartesib-
ctBa. OpHako BecTm camu neperosopbl Byger
npeacrasutesib ABCTPannu: Ha BpeMs KoHdpepeHuun
eMy nepefaetcs  PYKOBOACTBO  MEPErOBOPHbLIM
MPOLECcCcoM, a ero noJiHomMouusi B 3Ton chbepe B fOKY-
MEHTEe MPSAMO Ha3BaHbl «NCKIIOYUTENTbHBIMUY.

e VEE - 8
Kanpupatom Typumm Ha nocT npepacepatens COP31
cTan MUHWCTP OKpyXalolen cpepbl, ypbaHuzauunm
n nsmeHeHus knumata Mypat Kypywm, a pykosBoacTso
reperosopammn MepeLusio K aBCTPalMNCKOMY MWHU-
CTPYy NO BOMNPOCaM M3MEHEHMNA KJIMMaTa U SHEPreTUKn
Kpucy boyaHny. 3a Typuuen octanach u T.H. «[loBecTka
LeNCTBUI» — [ODPOBObHbIE KITMMATUYECKME HULMA-
TMBbLI TOCYRapcTB, Ou3Heca, ropopos, GUHAHCOBbIX
MHCTUTYTOB W APYrMX Y4aCTHUKOB.

Ha sakntountensHom atane nogrotoskn COP npepce-
LaTenbCcTBO OObIYHO uMrpaetT ocobeHHO 3aMeTHylo
pPONb: MOCNE MHOTOUYUCIEHHbIX KOHCYNbTaLUU OHO
rOTOBUT HOBble pefakLu MPOEKTOB PeLUeHN U neT
GOPMYNNPOBKM, CMOCODHbIE MOAYYUTb MOLAAEPXKKY
BCEX CTOPOH. B AHTanbe ata yactb pabotsl nepepaHa
Kpucy boyany. OgHoBpemeHHo «MoganbHoCTN napT-
HepcTBa» 0bs3bIBalOT Typumio 1 ABCTPaNMIO KOHCYJIb-
TMPOBATLCS APYr C APYrOM, a NPY PacxXxoXAeHUN No3u-
LMW NMPOAOJIXaTb KOHCYIbTaL MK, Nnoka cnop He byget
paspelleH «K B3aMMHOMY Y40BIETBOPEHUION.

B cenTtabpe Kypym npemnoxun cobCTBEHHYO
TPaKTOBKY pacnpepeneHus NOSIHOMOUMIA.
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«Typums n ABctpanus He conpepcepatenu. Typums —
npeacepatens COP31, ABcTpanua — npepcepatesb
neperoBopoOB», — Ckasas OH XypHanuctam. o cnosam
MUHUCTPA, CTOPOHbI KOHCYJIbTUPYIOTCA APYT C OPYTOM,
O[HaKO «OKOHYaTesIbHOE peLLeHne OCTaeTcs 3a npes-
cepatenscteom COP31». AscTpanuickas CcTOpoOHa
nyB/NYHO CropuUTh C TakoW TPAKTOBKOW He crana
M cocnanacb Ha npepbliaylive 3assneHus BoysHa
O crnaxeHHon paboTte AByX KOMaHA,

COP no cucreme «Bce BKIOYEHO»

Mocne TpexnetHero crnopa O xo3svHe KoHdepeHLUnm
y Typunn ocTtaBasncs Bcero rog Ha nogrotosky. COP31
nponget npumepHo B 15 KM oT uLeHTpa AHTanbu, Ha
TeppuTtopum EXPO 2016 B parioHe Akcy. lNnowapka
nnowaaso okoso 1 MSH KB. M DObiilia NOCTPOEHa ANs
BCEMWPHOM CafoBOAYECKOM BbICTaBKM, KOTOPYIO AHTa-
b MpWHMMana A[ecsaTb JieT Hasad. lenepb ee
NPOCTPaAHCTBO 3aMMyT ABe OCHOBHble 30HbI COP31:
«cuHsa», rae nog koHtponem OOH 6yayTt natm nepe-
roBopbl, U OTKpbITas Ans Oosee WMPOKOro Kpyra
Y4YaCTHUKOB «3es1eHasty.

Typeukue Bnactu oxugatot okosio 100 Teic. noceTuTe-
nen. ns AHTanbu, npesBpaTuBLLEN OTABIX MO CUCTEME
«BCE BKJIIOYEHO» B OLHY 13 CBOUX BU3UTHbIX KAPTOYEK,
cam no cebe Takon NOTOK SIOAEN HE UCKIOUUTENEH:
ropof eXerofHo NPUHUMAET MUIUOHbI TYPUCTOB U
B 2015 ropy yxe 6bin nnowapkon cammmta G20.
MoaToMy noOBTOpeHWs npobriem MNpPOLNOrogHen
COP30 B beneHe, roe HexBaTKa rOCTUHUYHbLIX MECT U
pPe3kni PoCT LieH Ha pasMelleHne cTanu oTheNbHOM
npobnemMon Afs opraHN3aTopoB U Aeferaunii, 3nech
He oxupaetca. OgHako B TeueHue ABYX Helenb Typu-
cTnyeckas nHdpactpykTypa AHTtansu bynet paboTatb
B HEMPWBLIYHOM pexrMe: caMMUT INLEPOB, Nepero-
BOPHbIE CECCUM, COTHU COMYTCTBYIOWMUX Meponpus-
M.

Ons Typeuknx Bnacten COP31 Boobue gonxHa cTaTb
He TOMbKO  AUMNJIOMAaTUYECKMM  MepOonpuaTUEM.
«Ha COP mbl pacckaxem mupy o6 AxTanbe, Typuunu,
Hawewn uuBuAM3aumm», — rosopun Kypym 3a
HEeCKO/IbKO MecsaueB Ao Hauana pabotel COP31.
AHkapa paccuuTbiBaeT MCMNONb30BaTb KOHdepeHumo
ON19 NPOABUXEHUs ropofa W cTpaHbl. OfHako oAnH n3s
anunsopgos nogrotoBkn k COP31 yxe npwusnek
K ropofy BHMMaHue Mo COBCEM APYromMy MOBOAY,
MAOXO COYeTalLeMycsl C MOBECTKOM KIMMaTU4eCKOn
KoHdepeHumM.

MoBopom crana Gosbwas napkoeka psgoMm ¢ EXPO,
KOTOPYIO TrOTOBAT [AJf YHaCTHWKOB KOHbepeHumn.
3emto nop Hee Havanu ocsoboxdaTth elle BeCHON:
8 Mast Npe3naeHTCKMM ykazom Bbifo paspeLleHo cpo-
HOe OTYy>XX[EeHMe YacCTHbIX y4acTkoB B panioHe Conak
okpyra AKcy 15 MapKOBOK v APYron MHbpacTpyKTypsbl
COP31. B ykaze ¢urypupytor 64,6 Tbic. kB. M (31O
MoYTN Tpu MOcKoBckux KpacHbix mniolaan), Ho, no
coobueHusm Typeuknx CMW, paboTtbl B ntore oxea-
Tmnn okono 300 Teic. kB. M. HacTb 3TON TeppuTOPUU
3aHMMalM CenbCKOXO35NCTBEHHbIE 3emnun. [peacena-
Teslb aHTaNbCKOro oThesieHuns lNanatbl cesbCkoxo3si-
CTBEHHbIX MHXeHepoB JpTyrpyn TalwTeknH oBBUHMA
BNACTU B YHWUYTOXEHUW MIOLOPOAHOM MOYBbI pagn
COP31.



«Henb3a sawuwaTe KAMMaT, He 3aliMLLas NouBy», —
3asBUN OH. [NaBa MecTHOro oTheneHus npodcotosa
PabOTHWKOB CeIbCKOTO M JIECHOTO X03ancTBa [xyma
MeppxaH Bbipazunicsa ewe adpopuctuuHee: «COP31
nogobaeT 3eneHb, a He BeToH».

Bnpouem, npotectbl paboTy He  OCTaHOBUAW:
K CEeHTADPIO 3HauMTesIbHas 4acTb TEPPUTOPUU yXKe
Gbina nokpbiTa achasbToM, U NapKOBKa CTajia HacTbio
rotossawenca uHdpactpyktypsl COP31. Torpa e
3aBepLMIOCh W topuanydeckoe obopmieHne KoHbe-
perumn: 18 ceHTabps BCTYNWMNO B CUily cornalieHune
mvexay Typumen u PKMK OOH o npuHumatoein
CTpaHe, OMnpeAensaollee YC/IOBUS ee MNpPOBefeHUs.
K Hauany okTsbps nnowagka, TPaHCMOPT, pa3MeLle-
HMe 1 6e30MacHOCTb yXe NPOLLIW MPOBEPKY TEXHUYe-
ckon muceun PKUK OOH, koTopasi nmpusHana, 4To
AHTasbs roToBa K NpoBeAeHNI0 KOHPepeHLnK.

«KoHpepeHuuns peannzauymms»

Typuus ¢ camoro Ha4ana MNOArOTOBKM HasblBana
COP31 «koHpepeHumen peanunsaymmn». O Heobxoau-
MOCTV NepemnT oT 0beLLaHni K UX BbINOJHEHWUIO FOBO-
pPUAN 1 Ha npenbiayLnx KoHpepeHuusx, OfHako
AHkapa nbiTaeTcs npugate ato dopmyne bonee
KOHKpeTHoe cofepxaHue Yepes [loBecTky AeCTBUN —
[OBPOBOJIBHBIE NHWMLMATUBbLI, KOTOPbIE CyLLECTBYIOT
«psipom» ¢ dopmasbHbiMm pelwernamn PKUK OOH u,
4TO MPUHUMNNANBHO BAXHO, He TPebyoT KOHCeHCyca
noutn OByxcoT cTpaH. Kypym npepncrtaBnsieT aTy Lesb
Kak OAWH W3 TNaBHbIX MPaKTUYECKUX OPUEHTUPOB
COP31. «Mbl  ponxHbl  npeBpatuTb  ambuuum
B [ENCTBUSA, a LeNn — B pe3ynbTaTbl», — FOBOPWUIT OH,
onucbIBas MOAXOA TYPELKOro npeacenaTesnbCrea.
MepBble wuenn Typeukoe NpeaceaaTesbcTBO NpeacTa-
BUIIO eLe B nioHe. K oceHun nx crano 3ameTHO BosbLue.
Cpepu Hux — cokpatuerme k 2035 rony sHeproemko-
CTW 30aHNN KaK MUHUMYM Ha 25% B cpeHeM No Mupy

(To ecTb cHUXeHWe obbema aHeprum, noTpebasemon
B pacyeTe Ha efguHuuy ux nnowanm). Uenb kacaetcs
KakK CyL,eCcTBYlOLMX, Tak WU HOBbIX 34aHWN, OAHAKO
Ga3oBbI ypOBEHb AN pacyeTa MNpencenaTesbCTBo
noKa He yTOYHWUIIO.

K opyrvm uensm TypeLkoe npeacefaTenscrBo OTHO-
CUT cOepXnBaHNE POCTa OTXOA0B U yBeSIMYeHVe foMn
BTOPUWYHbIX MaTepuanoB B MUPOBOWN 3KOHOMMWKE Kak
MUHUMYM A0 15%. OThenbHble MHMLMATMBBI KacatoTcs
MPOMBbILLIEHHOCTM, TPAHCMOPTa, MPOAOBOSIbCTBEHHbIX
cucteM M goctyna Kk puHaHcmposanuo. OTaenbHbIN
akueHT Typuusa genaet Ha anekTpudukauymmn: k 2035
rofly Ha 31eKTPUYEeCcTBO LOJIKHO npuxoanTbcs 35%
MWPOBOrO KOHEYHOro 3HepronoTpebrieHns npoTvB
npumepHo 20% ceropHa. [ns aToro HefoCTaTOYHO
HapallMBaTb COJIHEYHYIO W BETPOBYIO reHepauuio —
3N1EKTPUYECTBO AO/IKHO MOCTEMEHHO BbITECHATL NPSi-
MOe MCNOoNb30BaHKe TOMNBa B TPaHCMoOpTe, oTomnne-
HUW 1 NpoMbILLeHHOCTU. Peyub naet o nepexope Ha
2NeKTPOMOBUN, TEMNOBbLIE HACOCHI U 3N1EKTPUYECKME
TEXHOMOMMM B TeX NPOU3BOLACTBEHHbIX MpoLeccax, rae
CcerofHs HemocpefCcTBEHHO CXWraeTcs MCKomnaemoe
TOMMBO.

Typuusi pelwnna chenaTb CTaBKy W Ha OJHY M3 CaMbIX
0obcyxAaeMbIX TEXHOOMMYECKMX TEM MNOCNEAHUX NeT —
WCKYCCTBEHHbIN  WHTennekT. B knumaTtnueckomn
nosectke WW durypupyer paeHo, a Ha COP30
B beneHe ero Bnepsble BblAENWAM B OTAESIbHOE
HanpaBneHue NoBecTkn fencTBUn Hapsay C APYruMun
LMPPOBBLIMM TEXHONIOTUAMU. TypLUs XO4eT NpoJos-
XWTb 3TY JIMHWIO, HO OTHAENbHO MOCTaBUTb BOMPOC
0 BbICTPO pacTyLiem sHepronoTpebneHnn M.

21 ceHTabps, BO Bpems KIMMaTUYECKOW Heaenu
B Hbio-Mopke, Bbino npencrasneHo «AHTanuiickoe
0653aTeNbCTBO MO UCKYCCTBEHHOMY  MHTENIEKTY»
(Antalya Pledge on Al). huunatusy Typumsa paspaba-
TblBa€T COBMECTHO ¢ MeXayHapOAHbIM COO30M 31ek-
Tpoceasu (ITU). OHa gonxHa chopmynmposats obLime
NPUHLMNBLI Pa3BUTUs 1 ucnonbsosaHuns N c ydetom
ero pacTyliero aHepronoTpebneHus n knumatuye-
ckoro Bosfencteusa. OKoHYaTeNbHbINA TEKCT MaaHupy-
eTcs npepacTasntb K otkpbiTvio COP31. «Mbl fonkHsbl
OTKPLITO 0bCyXaaTb pacTyuwiee aHepronoTpebnerve
MW, n npaBuTenbctBam nopa HavaTb yCTaHaBIMBaTb
npasuna», — 3assun Kypym, npeacraBnss MHULMATUBY.
Mo oueHke MexayHapoOAHOro 3HEPreTN4yeckoro
arentctBa (M3A), B 2025 rogy ueHTpbl 06paboTkm
JaHHbIX noTpebunun okono 485 TBty, a k 2030 roay
3TOT NMOKa3aTeslb MOXET NMOYTH YABOUTHCS — MPUMEPHO
80 950 TBT-4, unm noutn 3% mMuposoro notpebrieHuns
a51eKTpO3Heprun. bbicTpee Bcero pacTeT WMEHHO
cermeHT, ceasaHHbi ¢ IW: notpebnenne opueHtnpo-
BaHHbIX Ha HEro data-ueHTpoB yeenuuyunock Ha 50%
Tonbko 3a 2025 rog, a k 2030 rooy M3A oxunpaet ero
yTpOeHus.

B ceHTabpe ncnonHuTenbHbin cekpeTtaps PKMK OOH
CanmoH Crunn  npepynpepnn  TexHONOrMyeckue
KOMMaHWUK, 4TO OHWM HaxoAATCA «Ha TOHKOM Jibay»,
M NPU3BaN UX PacKpbIBaTb AaHHble 06 aHepronoTped-
neHun 1 BbIDpPOCax, YCTaHaBAWBaTb W3MEpPUMbIe
Knumatuyeckne uenu n obecneumsats LO/ uncton
3N1eKTPO3HEpPrunen.
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«AHTanumckoe o653aTeNbCTBO» [OMKHO NEPEHECTU TOT
pa3roBOp M3 TEXHONOTMMYECKON OTPacinn B KiAMMaTuye-
CKYIO MOJINTUKY W MOCTaBUTb BOMPOC O TOM, Kakne Tpebo-
BaHWs rocyfapCTBa roToBbl NPESbABAATL K ObICTPO pacTy-
wen nHdpactpyktype M.

Kpowme Toro, Typums npegcrasuna nnmumnatusy «MA ong
YNCTbIX TEXHOMOTMI». B ee pamkax nnatnpyetcs chopmu-
poBaTb NopTheNb MUNOTHLIX MPOEKTOB C MPUMEHEHNEM
N B «yMHOI» 3HEpPreTrKe, 3€/1eHON MPOMbILLIIEHHOCTU U
LPYrUX MPUOPUTETHBIX cekTopax. s npoekTos OyayT nc-
KaTb NAapTHEPOB CPEAN KOMMaHUN U NHBECTOPOB, YTOObI
NPOBEPUTL Takne peLleHns yxe Ha npakTuke.

Monck MHBECTOPOB, BNPOYEM, HY>XXEH [afieko He TONbKO
MpPOeKTaM C MCKYCCTBEHHbBIM UHTENIeKTOM. DTy npobnemy
Typuusa cpenana ele ofHWM HanpasneHnem [loBecTku
pencrteuin COP31. [1ns MHOrMx cTpaH TPYAHOCTU HavnHa-
OTCA yXXe nocfie Toro, Kak KiaMMatuyeckme uenu 3anu-
CaHbl B HaLMOHasbHbIX M1aHaX: 40 KOHKPETHbIX MPOEKTOB,
Ha KOTopble BaHK WY UHBECTOP FOTOB BbIAENNTL OEHbIY,
feno He poxoaut. CokpaTWTb 3TOT paspbiB AOJSIXKHA
nuuumatmea Climate Implementation Bridge (BRIDGE),
npeAcTaBneHHas TypeLKnM npeAceAaTeslbCTBOM B NapT-
HepcTBe c [porpammoit passutus OOH.

CTpaHa MOXeT 3anucatb B HaLWOHaNbHOM KinUMaTuye-
ckom nnaHe (NDC), ckonbkO HOBbIX MOLLHOCTEN
BO30ODOHOB/IIEMOW 3HEPreTMkM cobupaeTcs MoCTPOUTS,
HaCKOJIbKO COKPaTUTb BbIBPOCHI TPAHCMOPTa UAN Kakue
Mepbl NPUHATL ANa agantaumun. Ho nHeectopy nnm 6aHky
HY>XeH yxe KoHKpeTHbIi npoekT. BRIDGE npussaH no-
MOYb NMPOWTK NyTb OT 3asiBJIEHHOrO NpUopmUTETa A0 NOPT-
dbensa npoekTos, rotosbIX K GprHaHCHpoBaHMto. MNepBbiMu
MexaHu3m onpobytoT xossaiika COP32 Dduronus, a Takxe
Dupxun, ngoHesuns, Makncrtan n YsbekuctaH.

[Ona HavmeHee pas3BUTbIX CTpaH Typuus npeasoxuna
MexaHn3m copencTeus 3esleHoON  WHOyCTpuanusaumm
(Least Developed Countries Green Industrialization
Facilitation Mechanism, LDC-GIF). On paccuutaH Ha npo-
MbILLIEHHbIE MPOEKTBI, A5 PeanmsaLmm KOTOPbIX Hy>KHbI
TEXHOJIOTMK, TEXHMNYeCKas 3KCNepTn3a, MOMOLLb B NOArO-
ToBKe M gocTyn Kk ¢uHaHcnposaHuio. LDC-GIF gonxer
MOMOYb [OBECTU Takme NPOEKTbl A0 CTadnW, Ha KOTOPOW
OHW CMOTYT NpMBeKaTb CPEACTBa N3 yXe CyLLECTBYIOLLMX
ncroyrmkos. Mexarnusm Typumsa paspabatbiBaeT BMecTe
¢ barkom TexHonorun OOH n YnpasneHnem Bobicokoro
npeactasutens OOH no HavMeHee pPa3BUTbIM CTPaHaMm,
Pa3BMBaIOLLMMCS CTPaHaM, HE UMEIOLLIMM BbIXOA4a K MOPIO,
M MasibiM OCTPOBHbIM Pa3BUBAIOLLMMCS TOCYLapPCTBaM.
Ha nepsom stane oH ByaeT paboTaTb ¢ feCATbIO NUIOT-
HbIMW CTPaHaMn U COCPEAOTOYUTCH Ha MPOEKTax, KOTO-
pble yxe roToBbl WM OAN3KM K FOTOBHOCTM AJis NpuBe-
JeHns PUHAHCUpPOBaHUS.

barax HepelueHHbIx BONpOCoB

B 1o Bpems kak c [OBPOBOMBHLIMU WHULMATUBAMMU
y Typeukoro npepcefjatesnbctBa ropasgo bonbwe
cBOBOAbI M HET TPYAHOBBINOSHUMOW 334a4mn 3apy4mnThCA
OJ1S peanvs3aunmn CBOUX MAEN Cornacnem MmoyTW ABYXCOT
rocynapcTs, B obuumanbHbix NeperoBopax Takomn nerko-
CTN He npeaBuanTcs. AHTanbs nosyyYnsia B HaclencTsBo
Cpa3y HeCKO/IbKO BOMPOCOB, KOTOPble MNpeabiaylive
KoHbepeHLUMn Tak 1 He CMOTIN Pa3pPeLUnTb.

OfUWH 13 HUX KacaeTca aganTaunm K NociencTBUaAM name-
HeHus knumata. lNapwuxckoe cornalleHve ycTaHOBWUIIO
InobanbHyto uenb no agantaummn (GGA), Ho nouTH gecsTb
fIeT ywsno Ha TO, 4TOBbl [OroBOPUTHCSH, Kak M3MepsTb
OBUXeHNe K Hen.
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B BeneHe ctpaHbl yTBEpAnnn 59 nHOMKaTOPOB — OT BOA-
HOW 1 NPOLOBOJILCTBEHHON HE30MacHOCTU A0 340P0BbS,
aKoCUCTEM N MHGPACTPYKTYpPbI.
Tenepb MO HUM MOXHO BYAET OLLEHNBATL HE TOSIbKO HaNu-
yme HauMoHasbHbIX MPOrpaMm aganTaumm, HO U [OCTUMHY-
Tble pe3ynbTaThl.
CornacoBaHune WMHAMKATOPOB, OLHAKO, OCTaBUIO OTKPbI-
TbiIM BOMpoc O ¢uHaHcupoBaHun. PaseuBatomecs
CTpaHbl HacTamBaloT, 4To oueHka nporpecca no GGA
OOJIKHa Yy4UTbIBaTb U CPEACTBaA, KOTOPLIMU rocyAapcTBa
pacnonaratoT Ans agantaunm: Hambosee ysa3B1MMbIM CTpa-
HaM TpyfAHO fobuBaTbcs pesysbTaToB 6e3 geHer Ha camu
Mepel. B BeneHe cTpaHbl Npr3Banmn Kak MUHUMYM yTPOUTb
¢urHaHcmpoBaHne apantaumm k 2035 romy, a Tenepb
pasBuBalolmecs rocypapctea  pobusatotcs,  4TOObI
duHaHcoBas coctasnsowas bbina 3akpenneHa v B fasb-
HeWwwei paboTe no GGA.
C amum He cornachbl EC, Benukobputarus, Kanaga,
AnoHuns n psig apyrux passuteix ctpaH. OHK npegnaratoT
ocTaBuUTb 0bcyxaeHne GUHAHCUPOBaHWS B TeX paspenax
neperoBopoB, KOTOpble CreuuasbHO €My MOCBSILLEHbI.
B AHTanbe cTopoHam NpuAeTcs CHOBa BEPHYTLCS K 3TOMY
Cropy: pa3BMBaloOLLMECs CTPaHbl XOTAT OOCYXXAaTb AEHbLIM
B pamkax GGA, pa3BuTble — OCTaBWTb [Ba BOMpoca
B Pa3HbIX NEPEeroBoOpPHbIX TPeKax.
Crop o ¢wuHaHcupoBaHUM afantauMm — vacTb Gonee
LIMPOKOW [UCKYCCUW O KIMMaTU4eckmx pAeHbrax. Ha
COP29 B baky cTpaHbl gorosopwunucs k 2035 rogy mobu-
JIN30BbIBaTb A1 Pa3BUBAIOLLMXCS FOCYAAPCTB HE MeHee
300 mnpg ponn. B rog, NnpuyeM Befyllas posib OTBeAeHa
pa3sutbim cTpaHaM. OpHoBpeMeHHO Obin ycTaHoB/EH
Boriee WNPOKUIA OPUEHTUP — AOBECTU KIMMAaTUYECKoe
bUHaHCcMpoBaHMe Pa3BMBAIOLLMXCA CTPaH M3 BCEX rocy-
[APCTBEHHbIX N 4aCTHbIX MCTOYHUKOB Kak MUHUMYM Ao 1,3
TPJH gons. B rod. [ns passrBatoLwmxcsi rocyAapcTs NPUH-
LuMnuaneH Bonpoc o ToM, Kakas 4acTb 3TWX AeHer Dyaet
noctynaTb HemocpencTBEHHO OT pa3BuTbix cTtpaH. OHu
ccbinatoTess Ha ctateio 9.1 [lapukckoro cornalleHus,
KoTopasi 0bs3biBaeT pa3BuUTbie rocyfapcTBa NpPefocTas-
N9Tb UM GUHAHCOBBIE PECYPChI A1 COKPALLEHNSs BbIBPO-
COB 1 afanTtauumu.
Ha COP30 cTpaHbl LOrOBOPUNCE MPOAOSIXKNTL 3TOT CNOP
B pamkax cneuuansHon  AByxneTHein  pabouyen
nporpammsl. B Hel npeactout obcyamTs, Kakylo posib
B K/IMMATM4YeCKOM GUHAHCUMPOBAHUWM OOJIXKHbI UrpaThb
CpencTBa, KOTopble pa3BuUTble CTpaHbl 0bf3aHbl Npepo-
CTaBfISTb Pa3BUBAIOLLMMCS B COOTBETCTBUN CO CTaTbel 9.1
Mapwuxckoro cornalweHusi. Bnepsble HOBylO nporpamMmy
obcyamnnmn neTom Ha NPoMexXyToUHbIx neperosopax PKNK
OOH B boHHe, KOoTOpble MPOXOAAT MEXAY E€XEroAHbIMU
KAMMaTUyeckummn koHdepeHumamu.

CTOpOHbI PasoLWnch yXXe B BOMPOCe O TOM,
4yeMy [0JKHa ObiTb NOCBsLEHa 3Ta paboTa.
Mpynna G77 — obbeanHeHne pa3BnBaOLLUXCA CTPaH, COB-
MECTHO BbICTYyMaloLLMX Ha KIIMMaTUYeCKMX NeperoBopax —
N NPUMKHYBLUMI K HUM KuTaln HacTamBatoT, 4TO B LLeHTpe
LOMKHbI BObiTb 0bsA3aTeNbCTBa Pas3BUTLIX rOCYAaPCTB MO
npepocTaBneHnio GpuHaHcUpoBaHusa. PassuTbie cTpaHbl
npegnaratloT paccmatpuBatb cTaTtbio 9 [lapukckoro
COrNalleHns LeMKoM, BKIOYas NpusedeHne 4acTHOro
KanuTana v gpyrue UCTOYHWKM cpeacTs. [na HanmeHee
pa3BWTbIX CTPaH rocyfapcTBeHHoe duUHaHCUpoBaHue
0COBEHHO BaAXXHO: BO3MOXHOCTU MPUB/EYL 4YaCTHbIN
KanuTan y MHOTMX U3 HUX OFPaHuUYeHbl, Npu TOM, YTO 3Ha-
YMTENIbHas YacTb HEOBXOAMMBIX PACXOLOB MPUXOANUTCA Ha
ajanTtauuio.



KoopauHaTop lpynnbl HanmeHee pa3BUTbIX CTPaH Mo
knvMatnyeckoMmy ¢urHaHcuposanuio Wcaty Kamapa
B boHHe HasBana rocypapcreeHHoe buHaHCMpoBaHne
«KUCIOPOLOM /15 Hac».

®uHaHcMpoBaHWe OCTaeTCs OOHWUM W3 CMOPHbIX
BOMPOCOB W Npu co3gaHum HoBoro MexaHuama cnpa-
Begamsoro nepexoga (Just Transition Mechanism).
Pewenne o ero paspaboTke CTpaHbl MPUHAAK Ha
COP30 B benete B pamkax pabouei nporpammsl OAD
no cnpaBennMBOMY nepexopny, a B AHTasnbe UM npega-
CTOWT [OTrOBOPUTLCA O TOM, Kak MexaHusMm bygneT pa-
BoTatb. Ero 3agaun yxe 0b603HaueHbl 4OCTAaTOYHO LK~
POKO: MeXAyHapo4HOe COTPYLHWYECTBO, TexHuye-
cKas MOMOLLb, HapalimBaHue noTeHumana u obmeH
3HaHWAMK. [lna pa3BMBatOLLMXCS CTPaH 3TOro He[ocTa-
TOYHO — OHU O0BMBaOTCA, YTOBLI MExaHU3M Takxe
nmomMoras nosiyyatb TEXHOMOMMWU U GuHaHCcMpoBaHue,
HeobxoAWMble O MEPecTpPoOVKM  IKOHOMUKMU.
Ha utoHbckux neperoBopax B boHHe CTOpOHbI Takxe
He cMornv BbipaboTaTh e4uHY0 MO3NUMIO MO 3TOMY
BOMpOCY.

Ewe oanH HesakpbiTbin Bonpoc — byayuiee LLapm-3w-
LLlenxckon paboyen nporpammbl MO MOBbILLEHWIO
aMBULMO3HOCTN 1 peannsaumnm Mep no CoKpaLLeHuo
BbiOpocos (MWP). PeweHune o ee cosgaHmm cTpaHbl
npunann 8 2021 rogy, a rog cnycta Ha COP27 onpepe-
NnUan, 4To mporpamma byget pencresosats go 2026
roga. OHa cnyxut nrowagkon ana obcyxaeHus
BO3MOXHOCTEN YCKOPUTb COKpalyeHre BbibpocoB
B 3TOM [EeCATUIETUM, HO HE yCTaHaBAMBaET OIS rocy-
[apCTB HOBbIX 0BsA3aTeNbHbIX Lenein. B AHTanbe cTpa-
Ham MPEeACTOUT pelnTb, NPOJOSIXaTb v ee paboTy
nocne 2026 roga, n B kakom Buge. OgHW XOTAT Npo-
ONUTb MPOrpamMMmy W TecHee CBs3aTb €e C BbINosHe-
HVMEeM pelueHWi NepBoro rnobanbHOro NoABeAeHUs
ntoros lNapuKckoro cornatleHus, BktoYas OOroBoO-
PEHHOCTU Mo aHepreTuke. [pyrve cumTatoT, 4TO OHa
OOJIKHa OCTaBaTbCsl MpexAe BCero MiaoLagkon Ans
obMeHa OMbITOM U He yCTaHaBAMBaTb LOMOJHUTESb-
HbIX TPebOBaHWA K HaUMOHANBLHOW KAMMAaTUYECKOM
nonutunke. K Takmm LOroBOPEHHOCTAM OTHOCUTCS U
npuHstoe Ha COP28 B [lybae pelueHne o «nepexone
OT MCKOMAaeMoro TOMJMBa B 3HEPreTMYeckmx cucre-
max». CTpaHbl cornacosanu aty GopMyIMpoBKY eLue B
2023 ropy, ogHako panbHelwas paboTta Hag ee Bbl-
NOSIHEHNEM BbI3bIBAET pasHoriacus.

OcTpoTy 3TUX pasHornacui elle Ao Havana camMmMmuTa
nokasbiBaloT U nepsble 3asBneHus Ha Pre-COP
Ha Oupxun. Knumatmnyeckun kooppguHatop [lanay
Kcasbe MaTcyTapo 3assun Pasifika TV, yto nocne mHo-
rONeTHUX Pa3roBOPOB O MexaHW3Max U MpUHLMNax
KPYMHENLWNM UCTOYHMKAM BbIBPOCOB Mopa npusHaTb
npuunHeHHbIn yuepb. «Korga oguH Yenosek npuym-
HSEeT Bpeq, APYroMy, NPaBuUIbHO HavyaTb C U3BUHEHUSY,
— ckazan oH. [To cnosam MaTcyTapo, Takoe npusHaHue
npuaano bl Gosblie cmbicna v nocneaytowen GuHaH-
COBOW MOMOLLM A/st MOKPbLITUS noTtepb u ywepba.
MopobHoro pasrosopa ¢ KPYMHENLMMM UCTOYHUKaMM
BbIbpOCOB, 4OBaBW OH, AO CUX NMOpP BOODLLEe He Bbiso.
Cnop © BbiMOSIHEHUU [yDaNCKON LOrOBOPEHHOCTU
B AHTanbe npuobpeTtaeT AOMNOMHUTESIbHOE U3Mepe-
HWe 13-3a HEODbIYHOTO pacnpeneieHns NoJHOMOUYNN

mexgy Typuwnen n Asctpanueir. Pykosoautens opuum-
anbHbix neperosopos Kpuc boysH ewe nocne COP30
HanoMuHan o6 akTMBHOMN posiv ABCTPanvmM 1 TUXOOKe-
aHCKUX roCynapcTB B MOsIBieHWM caMol pybarnckon
GOPMYyNMPOBKM O Mnepexofe OT WMCKOMaemoro Tor-
nuea. Typeukoe npeacenatenbCcTeo rosoput ob aHep-
reTMyeckoM nepexofe Heckonbko WHavye. B ero
MNoBecTke OeNCTBUN LEHTPasibHOE MeCTO OTBEeAEHO
anektpubukaummn n nobpososbHon uenu «35 k 35,
a npesupeHT Typuun Pepxen Spporad B ceHTsbpe
nodyepkunBan pasvuns B BO3IMOXHOCTAX rOCYy[apcTB:
n3-3a HepPaBHOro AOCTyna K GUHAHCMPOBAHUIO 1 Tex-
HOJIOTMSIM, MO €ro CIoBaM, OT BCEX CTPaH HeJb3s OXM-
AaTb OAMHAKOBBIX TEMTMOB KJIMMaTUYECKOro nepexoa.
Mpoposnxutcs B AHTanbe 1 paboTta Hag MexnyHapoa-
HbIMW YrNepoAHbIMU pbiHKaMu No cTaTbe 6 [lapux-
CKOTro cornatleHus. B otnnuve ot Heckonbknx opyrnx
BOMPOCOB MOBECTKM, 3[4eChb CTpaHam He MpencTouT
npvHUMaTh pelueHne, De3 KOTOPOro BCs cucTema He
CMOXEeT ABUraTbCs Aasiblie: OCHOBHbIE MpaBuia Mex-
OYHapOAHOW TOProBAn YraepoAHbIMU efuHULAMK
BbIM cornacoBaHbl Ha NPeaplayLLnX KOHbepeHLmnsX,
a co3faHHble MexaHW3Mbl yXe MOCTEeNeHHO 3anycka-
totcs. OcTaBliascs paboTa HOCUT NPEUMYLLECTBEHHO
TEXHUYECKUI XapaKTep, HO OT Hee 3aBUCUT, HACKOJIbKO
HaZexHo 3Ta cucTema DyaeT paboTaTb Ha mpakTuke.
B wacTHOCTM, cTpaHam NpeacTouT NPOAOXKUTL corna-
coBaHuve TpeboBaHWI K OTYETHOCTM 1 MPOBEPKEe Che-
JIOK, KOTOpbIe rocyfapcTBa NMpPOBOAAT Mexay cobowm
no ctatbe 6.2, a NapaifieslbHO UAEeT co3haHne noJsHo-
LeHHOro peectpa Ana Hooro mexaHusma OOH no
ctaTbe 6.4, roe ByoyT yunTbIBaTLCA BbIMYCK M Mepepaya
YrIepoAHbIX eauHuL. DTU Npouenypbl Heobxoanmel,
uyTobbl  M3bexaTb [LABOMHOIO y4YeTa COKpaLLeHWN
BbIDpOCOB 1 0BEecneynTb NPO3PAYHOCTb MEXOYHAPOL-
HblIX caenok. [loaToMy [Ons yrneponHbiX PbIHKOB
COP31 ctaHeT ckopee o4epenHbIM 3TanoM 3anycka u
HaACTPOMKN yXe CO3LaHHOW CUCTEeMbI, YeM KOHdpepeH-
LMeln, Ha KOTOPOW NPEeACTOUT PELLNTL €€ AaNbHENLLYIO
cynbby.

Or Mapwuxa no AHTanby
Nations Unies
Conférence sur les Changements Climatiques 2015

COP21/CMP11

Paris -France ;
7

COP31 npoiper poBHO 4epe3 pecATb eT nocse
BCTynsieHns B cuny [lapuxckoro — cornatueHus
4 Honbps 2016 ropa. Mepebie roabl nocne Mapwxa
YLUIY BO MHOTOM Ha TO, 4TODbI 4OCTPOUTH CO3AaHHYIO
TaM CUCTeMy: CorjacoBaTb MpaBuWfla OTYETHOCTH,
YCTPOWCTBO YrnepofHbIX PbIHKOB, MOPSAOK Nposefe-
Hus [nobanbHOro aHanwsa u Apyrme MexaHusmol, bes
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KOTOPbIX  COrnalleHve  OCTaBajioCb  PaMOYHOM
KOHCTPYKLUMEeNn.

MNocTeneHHO MeHsINCA U XxapaKTep peLleHnin kKnumaTu-
yeckux koHpepeHumin. B Tnasro 8 2021 roay B ntoro-
BoM gokymeHTe COP BnepBble nosBunacsa NpsMon npu-
3blB COKPaLlaTbh UCMOJIb30BaHWE YrOSIbHOW reHepaLmm
6e3 ynasnueaHus sbidbpocos. B LWapwm-aw-Leiixe rog
CnycTs rocypapcrBa Mocje MHOrosieTHero cnopa
LOroBopuanck co3paTb GoHA AN pearnpoBaHus Ha
notepu u ywepb. B [ybae nepsbit [nobanbHbin
aHanu3 3aBepLUNICS MPU3LIBOM K Mepexoay OT UCKO-
MaemMoro TOMAMBa B 3HEPreTUyeckMx CcucTemax,
a B baky nosBunacs HoBasi rnobasibHas Lesb KIMMaTu-
yeckoro puHaHCMpoOBaHUS.

3To pecaTuneTe NoYTU NOHOCTLIO COBMaso C ABYMS
cpokamu AHToHUy l'yTeppuLla Ha NOCTY reHepasbHOro
cekpetapss OOH, pna «kotoporo COP31 craHer
nocnefHen KAMMaTUYeCKON KoHdpepeHuMeln B 3TOM
kavecTBe. Knumart 3a at1 roapl Obin 04HON U3 NOCTOSAH-
HbiX TeM ero paboTbi: He onpegenss copepxaHue
peweHnn COP, TyTeppuw co3biBan OTAENbHblE
KIMMaTUYeckme CaMmmuTbl, TpeboBas OT KPYMHEeNLWnxX
3KOHOMMK Dosiee CUJbHbIX HALMOHAsbHBIX MAAaHOB U
BCe HacToluyMBee Npu3biBaa coKpallaTb 3aBUCUMOCTb
ot yrns, HedbTn v rasa.

3a Te Xe [ecsATb JIeT 3aMeTHO M3MEHUNAch U MeXAyHa-
pofHas obcTaHOBKa BOKPYM KJIMMATUYECKMX Mepero-
BopoB. OaHMM 13 Hanbonee CyLEeCTBEHHbIX U3MEHe-
HUWM CTasa NOCTOAHHO MeHsatowaaca nonutnka CLUA,
OLHOrO M3 K/IOYEBbIX YYAaCTHUKOB MEXAYHapOAHOro
KJMMaTUYECKOro npoLecca n BTOPOro KpyrnHenLero
MCTOYHMKA NMapHMKOBbIX BbIOPOCOB B Mupe. B nepsbiit
npesnpaeHTckmt cpok JoHanbna Tpamna cTpaHa Bbl-
wna m3 Mapuxckoro cornawenus, npu Ixo banpgeHe
BepHynace, a 27 ausapsa 2026 roga, yepes rog nocne
BO3BpalleHus Tpamna B benbin oM, NOoknHyna ero Bo
BTOpoN pa3. AgMuHUcTpaumns Tpamna nowna elle
panswe, ysegomns OOH un o Beixoge CLUA 13 camon
PamouHon koHBeHun OOH 06 n3MeHeHun KnumarTa;
OH AoJIXeH BCTynuTb B cuny 27 despans 2027 ropa.
Ha moment COP31 CLUA dopmanbHO ewwe ocratotcs
cTopoHoi KoHBeHUMKN, XOTs noka HescHo, byayT nu
OHW npepcTaBieHbl B AHTaslbe U Ha KakoOM YypOBHe.
B uioHe npepcrtaButenn depepanbHOro npaBuTESb-
ctBa CLUA yxe oTcyTcTBOBasM Ha MPOMEXYTOUHbIX
KnMMaTMyeckux neperosopax B boHHe. AmepukaH-
cknt VIHCTUTYT 3KOMOrMYyeckMx U 3HepreTUyeckmx
nccneposaHuin (EESI), nogeoms ux wtorw, npsimo
yKasan, 4To generaumio He ctonT oxngats n Ha COP31
B Typuuu, HaNoMHMB, 4TO odULManbLHOro NPeAcTaBm-
Tenbcta CLUA He 6bino yxe n Ha COP30 B benene.
Mpu aTOM OT MeXAyHapOAHOW KIMMaTUYECKOW MoJun-
TWKK BalMHITOH He npocTo oTcTpaHucs. Micnonbays
CBOE BNIVSIHNE B MEXAYHAPOAHbIX GUHAHCOBbLIX MHCTU-
TyTax, agMuHucTpaumns Tpamna gobuBaeTcs naMeHe-
HWS UX NOAXOA0B K KIMMaTy U 3HepreTuke. B yacTHo-
CTW, BecHOW oOHa npwusBana BcemupHbil Bank
OoTKasaTbCs OT Uenun, cornacHo kotopon 45% ero
€XerofHoro GrHaHCMPOBaHUA [OKHO UMETb KNMMa-
TUYeckMe CONyTCTBYIOLIME BbLIFOAbl, W PacWMpPUTb

noggepxKy BCEeX LOCTYMHbIX WMCTOYHWUKOB 3SHEPruu,
BKMtoYas HedTb, ras n yross. B utore BcemmnpHbii baHk
oTkazancs oT 45-NpoueHTHOM uenu, XoTs COXpaHui
MNnaH AenCcTBUI NO U3MEHEHMIO KNMMaTa U MPOLOIKNI
YUUTBIBATb KJMMATUYECKME MOKasaTesin CBOUX Npoek-
TOB.

OpHOBPEMEHHO MEHSNCA Y BKOHOMUYECKUI KOHTEKCT
KAMMaTUYeCKOW MONNTUKW. 3a [ecsaTb NeT OHa Bce
TecHee nepenenacb C BOMNPOCaMU 3HEPreTuyeckom
6e30MacHOCTU, MPOMBILLIIEHHOTO Pa3BUTUA U MEXAY-
HapogHow Toprosnu. MNaHgemuns Hapylwmna NpuBbIY-
HbIl XOfA MNEeperoBOpPOB, 3dHEPreTUHECKUn KPU3UC
BHOBb CAE/al HAAEXHOCTb U CTOMMOCTb 3HEepProcHab-
XEHUS  TMOJIMTUYECKUM MPUOPUTETOM, a ObicTpoe
pPasBUTME HU3KOYrNEPOAHbIX TEXHOMOMMIN YCUANIO
KOHKYPEHLMIO 3a HOBblE MPON3BOACTBA U MHBECTULMN.
DHepreTMyecknin Nepexor Tenepb CBA3aH He TOJIbKO
C COKpalleHneM BbIBPOCOB, HO U C MPOWU3BOACTBOM
aKKyMYyJISTOPOB, 3/1EKTPOMOBUEN 1 CONHEYHbIX NaHe-
Nien, BOCTYMOM K KPWUTMYECKU BaXKHbIM MUHepasnam,
pasBUTMEM 3M1EKTPOCETEN U MECTOM CTPaH B HOBbIX
TEXHOJIOMMYECKUX LLeMOYKax.

Ha aTom ¢doHe mexayHapoLHOe COTpygaHUYEeCTBO, OT
KOTOPOro M3HauvafbHO 3aBucKT pabota lMapudkckoro
COrnalleHnsi, camo MepexrBaeT HeEMPOCTON NepPUoA,.
AnToHny lN'yTeppuw, npeactasnsas 8 aHeape leHepasb-
Hoi Accambriee nNpuOpUTETHI CBOErO MOCTEAHEro
roga 8o rnase OOH, coopmynuposan 3ty npobnemy
LwMpe knMmaTuydeckon nonutuku: «B To Bpems, korga
MeXIyHapogHoe  COTPYAHWYECTBO  HYXHO  HaMm
Bosnblue BCEro, Mbl, MOXOXE, MEHbLLIE BCEro CKIIOHHbI
ero McrnoJsib3oBaTb U B HEro MHBeCTMpPoBaTb». Ha knu-
maTnyeckom cammute OOH 23 ceHTdabps oH BHOBb
npussai CcTpaHbl MPEeACTaBUTb KOHKPETHbIE MiaHbl
nepexoda OT WCKOMAaeMoOro TOMMBa C MOHSATHbIMU
CpOKaMMu.

Typums Hassana COP31 «koHpepeHuymer uncrnonHe-
Husi». B AHTanbe 3ta opmyna [osKHa MOayH4nTb
OyKkBasbHOE — CoAepXaHWe:  3HauyuTesibHasi — 4acTb
paboTbl Bynet mocBsLyeHa yXe He CO34aHUI0 HOBbIX
3/1eMEHTOB KJIMMaTUYeCKOW CUCTEeMbI, @ TOMY, 4TO
AenaTb C peLueHnNsiMU, KOTOPble roCyAapCTBa MPUHSIN
3a npeabiaywmne gecsite net. Yacte cozgaHHbIX Mexa-
HU3MOB eLLe HYXXHO JOHaCTPOUTb, MO APYruM Hanpas-
JIEHUSIM CTPaHbl MPOLOIKAIOT CMOPUTL O PUHAHCUPO-
BaHWWN 1 KOHKPETHbIX yC/I0BUSIX BbIMOJIHEHWS [OrOBO-
peHHocTen.  HekoTopbie — pelleHus,  NpUHsSITbIE
HECKOJIbKO J1eT Ha3ah, 4O CUX Mop CyL|eCTBYylOT r/1aB-
HbIM 06PAa30M Ha ypOBHE MOJIMTUYECKIMX 0DS3aTesbCTB.
MpopsuHyTECH N0 Hambonee CNOPHbLIM BOMPOCaM
MOXHO TOJIbKO MU COriacu BCex CTOPOH, a rnepero-
Bopbl nocine benena-2025 n bonHa-2026 noka He
rokasaan 3aMeTHOro cOnvxeHus no3vuumi. Tak 4To
npeacepatensctey COP31 npugercs npuioxuTe
HeMaJio ycusnii, 4yTobbl Mo 3aBepLUeHUn KoHpepeHumn
MOXHO OblIIO rOBOPUTL O peanusaunm xoTsi bbl 4acTu
peLieHni, KoTopble ToCyAapcTBa ObCYyX[alT yxe
He repBbI roj.

© 2026 AHAJIUTUYECKUW LIEHTP «®OPYM» ¢ ncnonbsosaHuem matepwanos Reuters, AP, Guardian, ABC News Australia, Anadolu Ajansi, Hirriyet Daily News, Antalya Kérfez

Gazetesi, Climate Home News, IISD Earth Negotiations Bulletin
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbHI ESG:
COBbITUA N TPEHAODI

CEHTABPb 2026 T.

NONMMNTUKA N PETYJTMPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3BUTUA —

rNMOBANIbHbIA YPOBEHb

B pamkax eHaccambnen OOH Holo-Vopke coctosncs
CamMMUT no kAnmaTty, cobpasBLUni MAEPOB KPyrnHeNn-
LLINX SKOHOMMUK, YS3BMMbIX CTPaH U KPYMNHEWLWmnX npo-
nssopuTenen sHeprun. BeicTynas Ha meponpuatuy,
reHepanbHbln cekpetaps OOH AHToHMO [yTeppwuw
npwv3Bas cTpaHbl pa3paboTtaTb 3ac/iyxXuBatoLme gose-

pust LOPOXHbIE KapTbl C YHETKMMUK CPOKaMu Afs nepe-
xopa OT uckonaemoro Tonamea. [nasa OOH ocyann
TOT daKT, 4TO BbIOPOCH MaPHUKOBbLIX ra3oB NPOAOS-
XatoT PacTu, a pacluMpeHne NCnosib30BaHus nckonae-
MOro Torn/vBa NPoJoJIXKaeTcs, bpocas BbI3OB Hayke,
3KOHOMMKE U1 34PaBOMY CMbICIY.

l'yTeppuw noguyepkHys HeobxoAMMOCTb BCEM MUPO-
BbIM COODLLECTBOM YyTPOUTH MOLLHOCTH BO30BHOBsSE-
MOW 3HepreTvky, YABOUTb 3HepProsdPeKkTUBHOCTD,
yCKOPUTb  3eKTpUdMKaLmMIo,  Pesko  CoKpaTUTb
BbIOPOCHI METaHa 1 MOJIOXWTb KOHEL, BbipybKe necos.
OH npegynpeaus, 4To ObICTPO PacTyWwmnii CNpoc Ha
SNEKTPOIHEPTMIO, B TOM YWUCIE CO CTOPOHbI UCKYC-
CTBEHHOIO VHTENIeKTa, AOMIXKEH YAOBIeTBOPATLCS 3a
cueT yBenmnyeHus o6beMOB BO30OOHOBMAEMOWN 3Hep-
W, PasBUTUS 3MEKTPOCETEN WM CUCTEM XpaHeHus
aHepruu.

lencek OOH npumssan kaxayto cTpaHy paspaboTaTb
3aCNy>KMBalOLLYO LOBEPUS [OPOXKHYIO KapTy No nepe-
XOAYy OT MCKOMaeMoro TOMMBa C YETKMMU CPOKaMMU.
OH nopgyepkHyn, uTo cTpaHbl «bonblon asaguaTku,
Ha Jono KoTopbix Npuxoantcst okosno 80% MupoBbIx
BbIOPOCOB, AOMXKHbI BO3rNaBUTb 3TOT MPOLECC, BHOBb
OTMETUB, YTO MepPexoa A0JKeH ObiTb CNpaBennBbIM,
co3faBsaTth paboyve MecTa u yKpernisTe CoumasnbHyio
3aLLMTy, NO3BOJISAS PasBMBaOLLMMCS CTpaHam bopmu-
pOBaTb €ro 1 NoJib30BaTbCs €r0 MPEUMYLLLECTBAMMU.
l'yTeppuw npussan cTpaHbl MOBUIN3OBaTL HE MeHee
300 mnpn gonn. B rog 4Ns pa3BMBalOLLMXCS CTpaH, a
Takxe yBeMUUTb ODWMA obbem durHaHCHpoBaHUs
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mep no bopbbe ¢ nsmeHenmem knnmarta go 1,3 TpsH
ponn.srofk 2035 roagy (uenu, cornacoBaHHble Ha KOH-
dbeperummn COP29 B baky B 2024 ropa). OH oTtmeTun,
4TO 3TV CPeAcTBa HEODXOAUMbI CTpaHaM, KOoTopble
yXe CTankuBaloTCA C  MOCNEACTBUAMM, KOTOPBIX
He moryT nsbexarts: «bes agantayun 3acyxu nepepac-
TaloT B rofI0f4HbIE KPU3UCHI; LUTOPMbI — B [OJITOBbIE
KPW3UChbI; a Xapa — B cMepTesbHble 6encTBrs».

Ha CammuTe Bbinn paccMOTpeHbl TpW UHULMATUBSI,
HamnpaBneHHble Ha MpPeofosieHne  MpPensTcTBUR,
3amMepsfoWmX AencTens no bopbbe ¢ naMeHeHvem
KnMMara.

Hosas nporpamma Global Grids Accelerator nepsoHa-
yanbHO cocpegoTtountca Ha Adppuke n HOro-Boctou-
HOW A3uu, roe passuTve BO30OOHOBMSEMOW 3Hepre-
TUKWU OnepexxaeT pa3BuTMe afleKTpoceTen, Heobxoam-
MbIX /151 €€ TPaHCNOPTUPOBKMN.

Bropas nnnuymatnsa OOH B pamkax Llenesoit rpynnbl
No KPUTUYECKM BaXKHbIM MUHepasam 3HepreTnye-
CKOTO nepexopa HayHeT cBoto paboty B [BuHee,
NHponeswnn, Maparackape, Hwurepuun,  3ambum
n 3umbabee. Oxupaetcs, uto k 2030 rogy cnpoc Ha
TakuMe nofesHble WCKoMaemble, Kak Mefdb, SUTURN,
HUKesb N KO6aJ'IbT, YBEINYNTCA NOYTUN BTPOE. |/|HI/ILI,VIa-
TWBa Npu3BaHa NoMoYb boraTsiM pecypcamm pasBuBsa-
IOLMMCS CTpaHaMm co3faBaTb Dosiblue fobaBreHHOM
CTOMMOCTU 1 PaboUnX MECT BHYTPU CTPaHbl, Of4HOBPE-
MEHHO YKPEensas oxpaHy oKpyxatoLen cpeabl.
TpeTbs uMHUUMaTUBa «PaHHWe npepynpexpeHus ons
BCcex», 3anyweHHas B 2022 ropy, mobunusosana
okono 2 mnpg ponn. CLUA ana obecnederuns 3awutsi
Ka>XX[oro 4yesioBeka Ha 3emse C NMOMOLLbIO CUCTEMBI
paHHero npegynpexaerus k koHuy 2027 ropa. bonee
160 cTpaH nonyyatoT NpsMylo NOALEPXKY B pamMKax
nporpammel OOH.
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https://news.un.org/en/story/2026/09/1168418
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbHI ESG:
COBbITUA N TPEHAODI

CEHTABPb 2026 T.

OOH noAacyuTana CKpbiTblie BbIroabl OT 3alliUTbl KiuMaTa U HNCTOro Bo3Ayxa

Kaxzabinn fonnap, BOXEHHbI B COBMECTHbIE MepPbI MO
bopbbe ¢ 3arpasHeHvMeM BO3Oyxa U U3MEHEeHUeM
KAMmaTa, MOXeT npuHocuTb okosno 15 ponnapos
aKoHOMMYecknx Bbirog. K Takomy BbiBOAY NpuLan
Mporpamma OOH no okpyxatowen cpege (UNEP) n
co3BaHHas B ee paMkax Koanvums 3a KnmmMaT U YNCTbIN
Bozgyx (Climate and Clean Air Coalition, CCAC) -
MeXAyHapo4HOe NapTHEPCTBO NPaBUTENLCTB, MeXay-
HapoAHbIX OpraHusauuii, busHeca U OPYrnx y4acTHuW-
KOB, 3aHMMatoLLeecs COKpaLLleHUeM KOPOTKOXMBYLLNX
KIMMaTUYeckux  3arpsisHuTenen. B coBmecTHOM
poknage «CkpbiTble BbIrOAbl: 9KOHOMUYECKNE MPENMY-
LecTBa W nosb3a AN 340POBbA OT Mep Mo 3aliuTte
KMIMaTa 1 YMCTOrO BO3AYXa» OHWU OLEHUIN abdekT oT
25 Mep B aHepreTuke, MPOMBILIEHHOCTY, TPaHC-
nopTe, CeSIbCKOM XO3AMCTBE, XUNLLHOM CEKTope U
obpatyeHnn c oTxozamm.

Peanuszauma Bcex mep, pPacCMOTPEHHbIX aBTopamwu
poknaga, k 2035 rogy bymer exerogHo MpUHOCKTbL
BbIroAbl, 3kBMBaneHTHblie 2,8% muposoro BB, k 2050
rony —4,5%, ak 2100 rogy — 11,4%. B pacuyeTsbl BXOAAT
B TOM YUC/e BbIrogbl OT YBEUYEHUs NPOLOIKNUTESb-
HOCTM W ynydlleHus kayecTBa >Xu3Hu. OpHako gaxe
Be3 yuyeTa Takunx 3pPEeKTOB Kaxabll BIOXKEHHbIN 0OS-
Jlap npuHeceT okono 4 nonnapos. 3afep>KKa C peanu-
3auMen Mep Ha OAWH rof, Kak NoAcyuTaHo B Aokfage,
o3Hayvaet notepto bonee 1,5 Tpan gonn. CLLUA note-
UManbHbIX BbIFOA,.

3HauuTenbHas uyacTb addekTa CBA3aHa CO 34pPaBo-
oxpaHeHueM. B 2025 rogy ¢ BbI3BaHHbIM AesTeNbHO-
CTblO 4YesioBeKa 3arpsisHEHWEM HapPY>XXHOro BO34yXa
yactnuamu PM2.5 n o3zoHom Bbino cesasaHo 6,4 mMaH
npexaeBpeMeHHbIX cMepTen. VI3-3a 3arpsisHeHus
BO34yXa BHYTPU NMOMELLEHNIN yMEPIIO eLe 2 MIIH Yeso-
Bek, BkJtoyaa okono 300 Teic. geten. Kpome Toro,
3arpsisHeHne Hapy>XHOro Bo3ayxa Obino cesizaHo ¢ 5,5
MJTH HOBBbIX C/ly4aeB acTMbl Yy AieTen, 2 MJIH HOBbIX Chy-
YaeB AeMeHLMN U MUIITIMOHAMM ClyYaeB cepaeyHo-Co-
CYOMCTBIX, PECrnMpaTopHbIX WU ApYyrux 3abonesaHuil.
MonHas peannsaumns npensoxeHHsix mep k 2050 rogy
MO3BOJINT, MO pacyeTam aBTOPOB, NPefOTBPaTUTL B CO-
BOKynHOCTN 144 MNH nNpeXOeBpeMeHHbIX cmepTen,
CBSI3aHHbIX C 3arpsa3HeHnem Bo3ayxa.
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MpeasioxeHHble Mepbl BK/OYAOT pPasBUTME BO30D-
HOBJ/INEMOW SHEPreTUKM 1 NOBbILEHME 3Heprosddek-
TUBHOCTK, Nepexof Ha bonee YncTbie cnocobbl Npuro-
TOBJIEHMS MULLM 1 OTOMJIEHMS, y>KecToueHre Tpebosa-
HUA K BbiDpocam u addekTmBHOCTM asTomMObUNEn,
pacrnpocTpaHeHve 3neKTpoMobuien, cokpalyeHue
yTeuek npu 4obblye 1 TpaHCNopTUPOBKe HedbTu U rasa,
MCMosib30BaHWe CYA0BOro TOMIMBA C HU3KUM COAep-
XaHveM cepbl, ynyyleHve obpalieHns C HaBO30M
n bonee addekTMBHOE NpPUMEHEHNe yAoDbpeHu.
MHoruve 13 aTux peLleHnin ofHOBPEMEHHO COKpaLLatoT
BbIOPOCHI MeTaHa, YepHOro yrnepoga v rnapodTopyr-
NIepoOB — BELLECTB, OKa3blBalOWMX CUSTbHOE BO3AEN-
CTBME Ha K/IMMaT B KPaTKOCPOYHON NepcrnekTuse.
Knumatuuecknin adpdekT Takxke MOXeT BbiTb 3Hauu-
TeslbHbIM, roBopuTcs B goknage. [lo cpasHeHwmto
c 0a30BbIM CUeHapWem HeMeAfieHHas peanunsauns
Bcex 25 mep nossonut Kk 2050 rogy BAoBoe cokpaTuTb
rnobanbHble BbIBPOCHI yriekncioro rasa u Ha 60% —
mMeTaHa. Beibpochl OCHOBHbIX 3arps3HUTeNien Bo3ayxa,
BKJIlOUAs YePHbIN yriepomd, AMOKCUL Cepbl U OKCUAbI
a3oTa, MOTyT CHU3NTbCS NpumepHo Ha 70%. B pesynb-
TaTe K cepefmnHe Beka yaactcs nsbexatb okono 0,34°C
[ONOAHUTENbHOrO rnobanbHoOro notennenus, ak 2100
rogy — okono 1,4°C.

ABTOpbI MOAYEPKMBAIOT, YTO COBMECTHbIE Mepbl MO
Bopbbe c U3MeHeHMeM KMMaTa 1 3arpsisHeHneM BO3-
nyxa patot bonbwnin addekT, Yem LencTBUsS Mo 3TUM
HanpaBAeHUsIM MO OTAESNbHOCTW, MOCKOJIbKY MHOrve
oTpacnu 1 3arpasHsioLMe BewecTsa O4HOBPEMEHHO
BAVSIIOT M Ha KAMMAT, U Ha KavecTBo Bo3ayxa. OcHos-
HbIMWU  MPEnATCTBUAMM  OCTalOTCA  PasobLeHHOCTb
peLleHnin pasHbix BEAOMCTB, HEAOCTAaTOUHbIE BO3MOX-
HOCTM AJ18 KOHTPOSIA 3a cobntopgeHnem TpeboBaHmi 1
cnabas KoopAWHaLWs rocyaapcTBEHHbIX opraHos. Mo
OLEHKe aBTOPOB, 3TV NpPobsemMbl MOryT 3afdepxaTb
NOSIHOLEHHOE BHEAPEHME Mep MOYTU Ha BOCEMb JIeT.
MoaToMy OHM NpeasiaratoT TeCHee yBaA3aTh KIMMaTnye-
CKYtO, 3KONIOTMYECKYD, SKOHOMMUYECKYIO MOSUTUKY U
NonnTUKYy B 0BNacTU 34paBOOXPAaHEHWs, Of4HOBPE-
MEHHO yCuIMBasi UHCTUTYTbl U COMIacoBbIBas FOCYAap-
CTBEHHOE U YacTHOe PUHaHCMpoBaHwe.
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BCGMMprIﬁ GaHK YaCTUYHO COXpaHuUNn KnnMmaTuvyeckue obsasaTtenbcrea

nocne oTkasa ot 45-npoueHTHOM Lenun

lpynna BcemmpHoro barka onybnvkosana obuumans-
Hoe 3asBreHne ob obHosneHun MNnaHa gencreui no
namerneHunto knmmara (Climate Change Action Plan,
CCAP). Bb yTouHsieT, kakue obsazatenscrsa B obnactu
KJIMMaTa COXpPaHATCA nocysie peweHnsa OoTKa3aTbCa OT
uenv HanpasnsaTe 45% exxerogHoro puHaHCMpoBaHUA
Ha NpPOEeKThbl, NMelLlre ConyTCTBytowne KnnmMmatTmye-
ckune npeumyectsa. baHk nogteepann, 4to npopos-
XUT BbINOJIHATE PSS PaHee MPUHSATLIX KOJIMYECTBEH-
HbiX 0BA3aTeNIbCTB, YUUTLIBATH KIMMAaTUYECKME NoKa3sa-
TeNW NPOEKTOB 1 NPOBEPSATb UX Ha COOTBETCTBUE MOA-
xopam [Mlapuxckoro cornawenus. [lpogonxutcs un
NOLroTOBKa CTPaHOBbIX LOK/I3A0B NO KAMMaTy U pas-
BUTHUIO.
B vioHe BcemupHbii BaHk oTkazancsa ot uenu B 45%,
3akpennenHon B CCAP, Ho cam nnaH, cpok KOTOpOoro
ncrekan 30 uioHA, NPOANWUA Ha HeonpeAesieHHbIN
CPOK. OpHoBpPeEMEHHO Mo
s3anpocy Coseta pupektopos BB Hesasucumorn
rpynne ouexku (IEG) BaHka Bbino nopyyeHo npoeecTm
ouetky peanuzaumn CCAP; cpoku ee 3aBeplLUeHUs He
coobuanuce. [lepeoHavanbHo nnaH npegycmaTpusan,
uTo B cpepHeM 35% burHaHcMpoBaHMa rpynibl LOKHO
nPUXoanTbCA Ha NPOEKTbl C CONYTCTBYOLWMMU KNTMMa-
Tnyeckumu npeumylectsamun. B 2023 rogy Becemup-
HbIl BaHK NOBbICMA 3TOT NokasaTens Ao 45%. B nione
DOaHK OTKasasicd oT 0boux ObLMX LeneBblx nokasaTte-
new, obbACHWB pelleHne Nepexofom OT OLeHKN 0bb-
€MOB KJIMMaTN4ecKoro GMHaHCMPOBaHWA K OLeHKe pe-
3yNbTaToOB NPOEKTOB.
PelweHuio npeplwecTsoBano OaBneHWe CO CTOPOHBI
CLUA — kpynHeitwero akunoHepa Bcemnproro baHka.
Ewe B anpene muHuctp duHaHcos CLUA Ckotr
BecceHT npusBan GaHk coCpenoTounTbCH Ha CBOEW
OCHOBHOW MWCCUMN — COKpaLLEeHU BegHOCTN 1 CTUMy-
NIMPOBaHUM 3KOHOMMYECKOTO POCTa — W BbICTYMNSI
npotue uenn B 45%, koTopas, Mo ero cnosawm,
MCKaXxaeT PbIHOK 1 OTBfiekaeT BaHK OT 3ToW 3afauu.
B nioHe Reuters coobuarn,
4TO pelleHre 0b oTMeHe Lenu BbINIo NPUHATO MMEHHO
Ha ¢oHe paBneHus agmuHucTpauun [oHanbga
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Tpamna; @OpaHums 1 pag opyrnx akLuMOHEpPOB BbICTY-
nanun 3a ee CoOXpaHeHue.

Teneps BcemupHbin BaHK MOACHWSA, 4YTO OTMeHa
obuwen uenn CCAP He 3aTparnsaeTt paHee NpUHsTbIE
¢urHaHcoBble obsizaTenbCcTBa Nepen akuMoHepamu.
B pamkax 21-ro nonosnHeHns MexayHaponHon acco-
unaunn passutua (IDA21), npepgoctasnsitoLLen NbroT-
Hoe ¢uHaHcupoBaHve BefHEeNW UM CTpaHam, coxpa-
HaeTca nokasartenb B 45%, npuuem buHaHcMpoBaHne
OOJIKHO MOPOBHY pacnpefenartbca Mexgay afanTa-
uMerl K M3MEHEeHWo KIMMaTa W cokpalleHuem ero
nocnegcteun. OcraloTca B cunie M obssaTenscrea,
cBsi3aHHble C yBennyeHneM kanutana MBPP n Mexpay-
HapogHow duHaHcoson kopriopaunn 8 2019 duHaHco-
BoMm rogy: ans MBPP nokasatens coctaBnsieT He MeHee
30% ¢uHaHcuposanus go 2030 roga, ans MexayHa-
pPoAHOM GMHAHCOBOM Kopriopaumumn — He meHee 32% no
2030 roga 1 35% «k 2035 rogy.

Bavk npomo/mknT paccunTbiBaTh UM NybaMKoBaTb
LaHHble O COMYTCTBYIOLUX KIIMMATUYECKUX MPenMy-
LLLeCTBaX CBOMX MPOEKTOB — Kak CaMOCTOSATENbHO, Tak
1 COBMECTHO C ApPYrYMY MHOFOCTOPOHHMMMK BaHkamu
pa3suTus. CoxpaHsaeTcs Takxke OTY4ETHOCTb O BbIBPO-
cax MapHWKOBBIX Fra3oB U YNCE NIIOAEN, YCTONYMBOCTb
KOTOPbIX K KIMMaTU4YeCKMM pUCKam NoBbicMach. Tem
caMbiM, oTMeuaeT BcemupHbin bank, oTMeHa obuen
uenu B 45% He o3HavaeT npekpalleHns yyeTa 3TOro
nokasaTens.

He menstoTca n npepycmoTtperHble CCAP nogxogpsl
K cornacoBaHuio onepauuii BcemupHoro 6Ganka
¢ uensmu Mapuxckoro cornawenns. OHW BKIIOYaOT
oueHKy W ynpasneHve GU3MYECKUMKN  KMMaTuYe-
CKVMW PUCKAMU U PUCKaMU, CBA3aHHBIMU C MEPEXOLOM
K HU3KOYriepoaHoW akoHoMuKe. MNpu aTom BaHk noa-
YepKMBaeT MPaBO KaXAOW CTPaHbl CaMOCTOATENbHO
onpenensTb NyTb Pa3BUTUSA U CTRYKTYPY SHEPTeTUKMN.
BcemupHbIi BaHK NPOAOIXUT FOTOBUTHL CTPaHOBbIE
foknagbl no knnmaty un passutuio (Country Climate
and Development Reports, CCDR) — oguH 13 ocHoB-
HbIX aHA/IMTUYECKMX MHCTPYMEHTOB DaHka, 0bbegnHsa-
LM BOMPOCbl  3KOHOMWYECKOFO  pPasBUTUS,
cokpalyeHns BbIBPOCOB M ajanTaumy K U3MEHEHUIo
knumata. Mporpamma Bbina 3anywera 8 2022 rogy,
nepBbIM CTas Joknag no Typumu; K HacToallemy Bpe-
menn CCDR oxsaTbiBatoT 6onee 90 3KOHOMUK, BKO-
vas Kutair, Bpaswnuio, ingoHesuto, FOxHyto Adpuky u
ErvneT. B panbHenwem B foknagax naaHnpyeTcs yae-
NATb Bosblue BHUMaHWUA NPenaTCTBUAM AN peanvsa-
LMW NPOEKTOB, MPMBEYEHUIO YacTHOrO Kanutana w
CBA3M MeXAy aHanuTU4eckon paboTon n peLueHnsamm
0 GuMHAHCMPOBaHMK, BKITIOYas CTPaHOBbIE MPOrpammsl
MapTHEPCTBa U KOHKPETHbIe onepaumm baHka.
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NMONMMNTUKA U PETY/JTIMPOBAHWE

B OBJIACTU YCTOMUMBOIrO PA3BUTUA —

BPUKC, EA3C, CHIN, LLOC, ACEAH

Kutan yHuduumpoBan TepMmuHosnioruio B 0651actm uamepeHus 1 yyeta BbiIopocoB yrnepoaa

locynapcTBEHHOE yMpaBleHWe MO PEeryinpoBaHUio
pbiHka Kutas (SAMR) BbiNycTUIO  HauMOHasbHYO
TexHuyeckyto cneundukaumio «TepMrHbl 1 onpegene-
HUS B obnactu umamepeHus BbIOPOCOB yrinepopan.
[lokyMeHT BBOOWUT eOuHYyIO TEPMUHOJSIOTUIO B 3TOM
chepe 1 NpusBaH yCTpaHUTb Pa3nYns B UCMOJIb30Ba-
HAWN MOHATUM N MOHWMaHWW UX ONpeneneHun npu
yyeTe, MOHUTOPUHIE 1 NPOBepKe BbIBPOCOB, a Takxe
peanusaunm Mep No Ux CokpaLleHMo.

Cneundukaumsa coCToOUT U3 TPEX OCHOBHbIX Pa3Lenos.
MepBbIit ycTaHaBnMBaeT onpegeneHns 6a3oBbix NOHS-
TUI, BKJIIOYAs U3MEPEHME 1 yYeT BbIDpOCOB yrnepoaa.
Bropoi yHuduumMpyeT TepMuHONOTMIO A U3MepK-
TeNbHOro 0bOoPYLOBaHMS, B TOM YMCie /s YyCTPONCTB
MOHWTOPUHra BbIODPOCOB M NpubOpPOB ANA aHanu3a
yrnepopfa. TpeTuin oxsaTbiBaeT METOAbl M3MEPEHUN,
BKJIOYAsi METOAbI pacyeTa U MOHUTOPWHIa BbIBPOCOB.
B SAMR oTmeyatoT, 4TO TOYHOCTb, COrNacoBaHHOCTb U
COMOCTaBMMOCTb OAaHHbIX O BbIDpPOCAX UMEIOT Kiltoye-
BOE 3HaYeHue A5 CUCTEMbI UX CTaTUCTUYECKOro yyYeTa
n pacueTa.

Paznnuma B ncnonblyemon TEPMUHOIOMMK U NOAXO-
nax K onpepeneHnsam B chepax  yuera,
MOHWTOPUHra, MPOBEPKW U COKpalLeHus BbiDpPOCOB
3aTPYAHSIOT B3aUMOLENCTBNE U BANSAIOT Ha KayecTBO
OaHHbIX.

HoBas cneundukaums posxHa crnocobcTBoBaThb
Pa3BUTMIO HALMOHa/IbHON CUCTEMbI U3MEPEHUN W
yyeTa, Heobxogumon ana goctmxeHus uenen Kutas
MO MUKy BbIDPOCOB yriiepoAa 1 yriepoaHON HeNTpasb-
HocTu. o paHHbiMm SAMR, epunHaa TepmuHonorus
OOJIKHa CHU3UTb M3LEPXKW Ha B3aMMOLENCTBME U
pUcKkn HecobmofeHuns TpeboBaHWn Ans KOMNaHui, a
TakXe MOBbICUTb MeXAYHapOAHY CONOCTaBUMOCTb U
MpO3pPayYHOCTb AaHHbIX O Bbibpocax. OHa Takxe
OOo/MKHa obecneunTb efunHbIN TEXHUYECKMI A3blK a9
pa3paboTky rocyfapCTBEHHON MOMUTUKU, MEXAyHa-
POLOHOrO COTPyAHMYEeCTBa MO BOMPOCAM W3MEHEHUS
KJMMaTa 1 ynpassieHus BbibpocaMum Ha ypoBHE KOMMNa-
HUN.
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KuTtait 3a9Bun o nepeBbINosHeHUM 06a3aTesNbCTB MO COKpaLyeHuto Bbibpocos MDY

KnTai nepeBbinofHWA CBOW LiefieBble nokasaTenun rno
coKkpalleHu o BbIOpOCOB 030HOpPa3pyLlaoLWMNX
BEeLLLeCTB, 3afBWUJ1 3aMeCTUTESIb MUHUCTPA 3KOJIOTUK 1
okpyxatowei cpenbl KHP Cion buugato. Mo ero cnosawm,
KuTtah ¢ momeHTa npucoeanHeHus K MoHpeanbckomy
NPOTOKOJy MO BelleCcTBaM, pa3pyLUaloLM O30HOBbIN
cnon, BbiBeN 13 obopoTa okono 720 Tbic. TOHH O30HO-
pa3pyLUatoLLMX BELLECTB, 4TO COCTaBNseT bosee noso-
BMHbI OT 0bwero obbema, BbiBegeHHOro 13 obopoTa
pPa3BMBaOLLMMUNCS CTPaHaMMN MUpa.

Hecatb net Hasan mexayHapogHoe coobLecTso npu-
Hsno Knranunckyto nonpasky k MoHpeanbckoMy npo-
Tokony, BKMtoUns rugpodtopyrnepopsl (FPY), napHu-
KOBbI/ ras3, He SBASIOWNACA YrAeKUCIbIM FasoM,
B cdhepy gencramsa gorosopa. Oxungaertcs, YTo nosHoe
BbINOJSIHEHME TMOMPaBKW MO3BOANT MNPEeAOTBPAaTUTHL
rnobanbHoe notennernve Ha 0,5°C k koHuy 3Toro
cToneTus.
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Kutait npucoegununncs kK MoHpeanbckomy npoTokosy
B 1991 ropy v npunsan Kuranuickyto nonpasky B 2021
rofy, B3siB Ha cebsl 00A3aTeNbCTBO 3aMOPO3NTb MPOU3-
BOACTBO v noTtpebneHune TOY Ha BaszoBoM ypoBHE,
HauuHasa ¢ 2024 ropa, ¢ nocneayoLWMM NOCTENEHHbBIM
cokpalleHreMm, Kak 3To NpedycCMOTPEHO B MOMNpaBKe.
C MomeHTa npuHaTua Kuranunckon nonpasku Kutan
CTPOro KOHTPOMNPYET MPOU3BOACTBO W MCMOSIb3OBa-
Hve @Y, cokpaTmB NpPou3BOACTBO Oosiee 4Yem Ha
1 MApa ToHH 1 noTpebnenve Ha 759 maH ToHH CO2-
3KB. MO CPaBHEHWIO C Das3oBbIM YPOBHEM, OTMETWI
Ciont buugtio.

B manbHenwem KHP npoponxunT coBeplueHcTBOBaTb
cUCTeMY NINLIEH3UPOBaHWS, NOBbILLATh 3¢HEKTUBHOCTb
PeryinpoBaHns, yCKOpsiTb MPOABUXEHWE asbTepHa-
TUBHBIX TEXHOIOTMI M MPOABUraTb ycunms no obecre-
YEeHWIO CODMIAEHNs 3aKOHOAATENbCTBA B Mepuof
15-n natnnetkn (2026-2030 rr.), 3as9BMA 3aMMUHNCTPA.

KuTtan: BcTynunu B cuny HauctaHpapTbl 3KOJIOrMYECKON OLLeHKU TEKCTUIIbHOWU NPOoAyKLMn

C 1 oktsi6ps 8 KHP Hauan pencreoBaTh nepecMoTpeH-
HbIM HauuoHanbHbI cTanfapT GB/T 35611-2024
«QueHka 3e/1eHon npoayKLUnu. TekcTunbHble
N3[envsy, KOTOPbIN CIY>XUT OCHOBOW A/ OLLEHKN U
ceptubukaummn 3eneHoro TekcTuns. Kak oTmevaer
locymapcTBeHHOE ynpaBieHne Mo pPeryMpoBaHuio
pbiHka KuTas, cTaHpapT npusBaH CTUMYyJIMPOBaTb
KOMMaHWM COBEPLUEHCTBOBAaTb MPOWU3BOLCTBEHHbIE
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npouecchl M NOBbIWaTb YPOBEHb YNCTOrO NPOU3BOA-
CTBa, pacWmnpATL NpeasioXeHne KayecTBeHHON 3esie-
HOWM NPOAYKLMM 1 CTUMY/IMPOBaTL ee noTpebnexue.

CraHpapT oxBaTblBaeT BCE BUAbI TEKCTUIBHOIO ChiPbS
M FrOTOBbLIX U3AENNI U [EANT UX MO YCIIOBUAM UCMOSIb-
30BaHMs Ha TPW KaTeropun: ToBapbl AJ1s MIageHLEB U1
JeTel paHHero Bo3pacra, U3genvs, HeMoCcPeACTBEHHO
KOHTaKTUpyloLme ¢ KoXen, 1 nsgenus 6es npsamMoro


https://www.samr.gov.cn/xw/sj/art/2026/art_910a25b9198944359666a4da86f7070e.html
https://english.www.gov.cn/news/202609/17/content_WS6aab9908c6d00ca5f9a0d3e5.html

KOHTaKTa ¢ koxen. OueHka CTPOUTCS Ha TPEX YPOBHAX
TpeboBaHunin: 6azoBbIx, TPEBOBAHUSAX K MOKA3aTeIsAM 1
NOOLLPUTESNBHBIX.

OLI,eHKa OXBaTbIBa€T MATb aCMNeKTOB: NCMNOJIb3OBaHWMe
pecypcoB, 3HepronotpebrieHne, BO3AEUCTBME Ha
OKPY>KaloLLYO Cpefy, Ka4eCTBO U HU3KOYTePOLHOCTb.
CraHpapT, OPUEHTUPOBaHHbIN Ha MepefoBble MEXAY-
HapoAHble akonornyeckne TpeboBaHus, yxecTouaet
OrpaHnYeHus Ha cofepXaHve N3BeKaeMbiX TAXENbIX
MeTasI0B, BPeAHbIX KpacuTenen n noanumuKInyeckmnx
apomaTMyeckmx YrieBOAOPOLOB, a Takxe yTouHseT
nokasaTefin KauyecTBa NpPOAYyKLMM, B TOM YUCIIe YCTOW-
4MBOCTb OKPACKMU.

PENN3

HoBbiM 351eMeHTOM cTana oueHka HW3KoyriiepoaHo-
CTW, 415 KOTOPOW UCMONb3yeTCs OTHET 06 yrnepofHOM
cnepe. [lo wToram oOueHKM NPOAYKLUMIO OTHOCAT
K OLHOMY 13 iBYX YPOBHEW: «3esieHas MPOAyKUNs» UIn
«3eneHas 3TaJloHHasa NPoAyKLMS».

CraHpapT Takxke NooLpseT UCMOJIb30BaHNE BOTOKOH
M3 BTOPUYHOIO CbiPbS W BOJIOKOH, OKPalUEeHHbIX
B Macce, NpMMeHeHne YNCTON IHEePrnun 1 HU3Koyrne-
POAHbLIX MPON3BOACTBEHHbIX MPOLLECCOB. DTN Mepbl
HanpasBfieHbl  Ha  MOBbILIEHWE  3KOJIOTMYHOCTU
TEKCTUbHOW NPOJYKLUMKU Ha MPOTSXEHUN BCEro ee
>KU3HEHHOrOo LMKIa.

KuTtan BbinycTun HaucTaHpapThl 3€/1eHOro pa3BUMTUS FOPHOAOObIBalOLLEN OoTpacau

FocynapcTBeHHOE ynpaBfieHWe Mo PeryvpoBaHuio
pbiHka Kutas (SAMR) onybnvkosano ceputo Haumo-
HaslbHbIX CTAHAAPTOB B 06/1aCTV 3€/1eHOro pasBuTUS
ropHogobbIBaloLLen npoMbiieHHocT. B Hee Bownn
«Hopmbl 3eneHoi passeaku TBEpPObIX MOJSIE3HbIX
nckonaembix» n cepua «HopMbl cosgaHus 3eneHbix
ropHogobbIBalOLLMX  Npeanpuatuiiy.  [oKkyMeHTbI
yCcTaHaBnunBaloT TpeboBaHMUa Kak K reosioropassenoy-
HbIM paboTam, Tak 1 K pa3paboTke MECTOPOXAEHUN.
CraHpapT no pasBefke OCHOBaH Ha pesysbTaTax
Bonee uem gecatu net peanusaymmn 8 Kutae nunoTHbIx
NPOEKTOB 3eNeHON reosioropasBefkn U OxXBaTbiBaeT
BECb LUUKJ paboT — OT NPOEKTUPOBaHUA K 0ByCTPON-
CTBa BpPEMEHHOW MHPaCTPYKTypbl OO MPOBEAeHUs
pasBefouHbix paboT, obpalieHus ¢ TBEpObIMU
OTXO4aMU, CTOYHBLIMMW BOJAMWN MU OTXOOALLMMMK rasamMu,
3KOJIOTMYECKOrO  BOCCTAHOBJIEHUS  TeppuTOpuH,
KOHTPOJIS M MpUeMKu npoekTa. [ns pasHbix TUMNOB
penbeda npesycMoTpeHbl  aunddepeHunpoBaHHbie
TpeboBaHus Kk nposegeHnto pabot. B uyactHoCTh,
YCTaHOBJIEHbl KOMIMYECTBEHHbIE TexHU4Yeckmne Tpebo-
BaHUS K WCMOJIb30BAHUIO 3eMeflb, MPUMEHEHUIO
MeTOLOB pa3Beiku C MMHUMaJIbHbIM BO3AENCTBUEM Ha
OKPY>KaloLLyo cpeny, NPefoTBPALLEHWIO 3arpsisHeHns
1 BOCCTAHOBJ/IEHMIO PACTUTENbHOCTU.

Cepusa CTaHOApPTOB 415 3€/eHbIX TOPHOLODbLIBAOLLMX
NPeanpusTUA  COCTOUT U3  [ECATU  «OTPACIEBbIX»
yacTelm W pPacnpOCTPaHAETCs Ha YrosibHble LUaxThbl,
Ha3eMHble HedTerazoBble MECTOPOXAEHUS, MPeanpu-
ATUA MO OObIYE YEPHbBIX U LBETHLIX METasIOB, XUMU-
UECKOrO M HEPYLAHOTO Cbipbs, 30/10Ta, Necka v LWwebHs,
M3BECTHSAKa A1 NPOV3BOACTBA LIEMEHTa, a TakxXe reo-
TEepPMasibHbIX U MUHEpasbHbIX BO4. TpeboBaHus oxBa-
THIBAIOT LIECTb HanpasfeHuin: Jobbluy pecypcos, ux
KOMMJIEKCHOE UCMOMb30BaHWe, 3e/IeHOE U HU3KOoYTIIe-
pOAHOE pa3BUTME, IKOJIOrMYecKoe BOCCTaHOBJEHME,
TEXHOJIOMMYECKME MHHOBALMMN U yNPaBIieHne, a Takxe
COCTOSIHME OKpYXalowen cpedbl Ha TeppuTopuu
[obbiyn.

CraHpapTbl nMpefycMaTpuBatoT BKJKOYEHME MPUHLM-
MOB 3€/IeHOr0 PasBUTUA B BECb XWU3HEHHbIA LUK
ropHoLobbIBaOLL X 0bbeKTOoB. QopmupyeTcsa
cucTeMa obszaTesibHbIX HOPMATUBHBLIX MOKasaTenew,
KJIIOYEBLIMU M3 KOTOPbIX ABAAOTCA KO3PPULUEHTHI
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M3BSIEYEHUS TOJIE3HbIX MCKOMaeMblx npu [obblue,
nssnedeHus npu oborawieHnm Un  KOMMIEKCHOro
ncnonb3oBaHusa pecypcos. PaspaboTka mectopoxae-
HW JomkHa ObiTb cornacoeaHa c TpebosaHuaMMK
OXpaHbl OKpY>KatoLLel cpefpl U Pa3BUTUS TOPOACKNX U
CeNbCKUX TEPPUTOPUN, a CNocobbl U TEXHONIOTMK [0-
Bblum — BbIOMPATHCS C YyYETOM MECTHbIX YC/IOBUIA.
MpeanpuaTUaM Takke NpPeanucbiBaeTcs MOAEPHU3N-
poBaTb ODOPYy[OBaHMe 3a CYeT MexaHu3aunm, aBToma-
™M3aumuy, undpoBU3aLMM U BHEOPEHUS WHTEsIeKTy-
aNlbHbIX TEXHOTOTUN.

Mpu obpalueHny ¢ TBepAbIMU OTXOAAMM, CTOYHLIMU
BOOaMN N OTXOOALLMNMUN Ta3aMun npep.ycmanleaech
coKkpalleHre nx 0bpasoBaHMa Y UCTOYHUNKAE, Pa3Laesb-
HOE KOMIMJIeKCHOe MCMOb30BaHWe M UCMOJIb30BaHMe
0TX000B B Kavectee pecypcos. OTaenbHO CTaHaapTh
GOPMUPYIOT CUCTEMY 3E/IEHOMO Y HU3KOYrNepPOaHOro
ynpasneHuns no NaTv HanpasaeHUaM: PaLnoHaNbHOe U
WHTEHCMBHOE UCMOJIb30BaHne 3emesb, sHeprocbepe-
XEHUE U CHUXEeHWe sHepronoTpebneHuns, ydeT Boibpo-
COB yrnepopfa, npefoTBpalleHne 3arpsa3HeHus
y WCTOYHMKa, a Takxke obpalieHue C oTxogamu u
KOHTpOsb Bbibpocos. [logxofd K 3KONOrMYECKOMY
BOCCTaHOBJIEHWIO TakXe MEHSEeTCs: BMECTO MNpenmy-
LLLeCTBEHHOIO YCTPaHeHNs NOCAeACTBUN NOCe 3aBep-
WweHWs paboT OHO JOJMKHO CTaTb YacCTblO YNpaBIeHUs
Ha NPOTSXKEHMM BCErO XM3HEHHOrO LuKIa obbekTa.
CraHpapTbl NpedycMaTpuBatoT pasBUTUE TEXHOMOMM-
YeCKUX MHHOBAL MM C BeAyLL el poJiblo CAMUX FOPHOL0-
ObiBalOLWMX KOMMNaHUM 1 B3auMogenctemem busHeca,
Hay4HbIX 1 0DbpaszoBaTenbHbIX OpraHmsaunit. lNpeanpw-
ATNA TakK>XKe OOJIKHbl BbIMOAHATb COLI,I/IaJ'IbHyKJ oTBeT-
CTBEHHOCTD, CO)J,eI;ICTBOBaTb pa3BI/ITI/IIO CeNlbCKKMX
TeppUTOPUN 1 B3aUMOBbLIFTOAHOMY Pa3BUTUIO KOMMa-
HUW 1 TeppUTOPUN [OBBIYN.

Mo MHeHuto ocynapCcTBEHHOTO yrnpaBaeHns no pery-
NIMPOBaHMIO  PbIHKA, HOBble CTaHZAPTbl  LOJIXKHbI
noggepxartb HOBbIN 3Tan rocyfapcTBeHHOM
nporpaMMbl MO  PacCLMPEHUo reosIoropasBenKy,
obecneunTh coyeTaHue 3agad no obecneyeHuio
CTpaHbl MUHEpPasbHbIMU PECYPCAaMU 1 OXPaHe OKpPYXKa-
loLLet cpeabl U CNOCOBCTBOBATL BbICOKOKAYECTBEHHOM
3e/1eHOW M HU3KOYTNepPOLHON TpaHchOopMaLmnmn ropHo-
pobbiBatowen otpacnum Kuras.
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https://www.samr.gov.cn/xw/sj/art/2026/art_8050d904663d401cb0112a9fdbcbd11c.html
https://www.samr.gov.cn/xw/sj/art/2026/art_8b4013eaa25a49e28b34af1f65f813c1.html

FOHKOHI HaMepeH CyLLEeCTBEHHO PaCLLMPUTb TAKCOHOMMUIO YCTONYMBOro GpUHAHCUPOBAHUS

JeHexHo-kpeanTHoe ynpasneHune loHkoHra (HKMA)
NpeAcTaBuio  Ans  ODLWECTBEHHbIX KOHCY/bTaLui
HOBBIN 3Tan paclmpeHns [OHKOHICKOM TakCOHOMUM
ycTonumsoro ¢uHaHcmposarus. [poekT npepycmar-
pvBaeT yBennd4eHme 4Yunucia oOxXBaTbiBaeMbIX TaKCOHO-
MWEN BUOOB 3KOHOMUYECKOWN gesaTenbHocTu ¢ 25 go
39, BK/OYEHME HOBBIX 3€IeHbIX U NEPEXOAHbIX BUAOB
OesTeNbHOCTU U BBeAEHME OTAENbHOro MoAXOAa
K OLeHKe Mep Mo afanTauMu K U3MEeHeHMWIo KnumarTa.
KoHcynbTaumm Havanucs 7 ceHTabpsa v npoanartcs 4o
7 okTsi0ps 2026 ropa.

B yacTu cmAryeHus nocnencTBun U3MeHeHUs KAnMaTa
npegnaraetcs f0DaBWTb [eCATb HOBbIX BUAOB Aesi-
TENIbHOCTU C TEXHNYECKUMU KPUTEPUAMU AS1S 3€N1EHOM
W, TAe nNPVYIMEHNMO, TMNepexoaHoV AesTesbHOCTH
n cootsetcTBylolMx Mep. OpHOBpPeMeHHO u4acTb
BWOOB [eATENIbHOCTU, BKJIIOYEHHbIX B MpenblayLuyto
BEPCUIO TaKCOHOMMK, onybnnkoBaHHyto paHee B 2026
rogy, bynet nepeknaccubuumposaHa. B pesynsrarte
nx obuee uncno ysenmuutca ¢ 25 go 39.

PacwmnpeHne TakCOHOMWUM [OJIKHO, B YacCTHOCTW,
obnerunts npuenedeHne bUHAHCMPOBAHNUA B TEXHO-
SIOTMU 1 oTpaciun, Heobxoaumble ansa gekapboHmsa-
umm [oHKoHra 1 pervoHa. B Hee npepgnaraetcs BKJItO-
UMTb NMPOM3BOACTBO U NepepaboTky akKyMynsTOpOs,
a TakXe npoms3BoacCTBO HU3KOYTNepoOHbIX TEXHOJNO-
T, KOTOPbIE MOTYT UCMOJIb30BaTLCS B APYrMX Harnpas-
JIEHUSX COKPaLLEHNs BbIDPOCOB.

[ns oTpacnen, B KOTOPbIX CJIOXHO COKpaTUTb
BbIOPOChI, BK/IIOYAsA aBUALMIO U YEPHYIO METanlypruio,

NpedycMOTpPeHbl MpakTU4yeckue TpaekTopuu nepe-
XOfa, NO3BONSIOLLME HANPABAATb GUHAHCUPOBAHMNE Ha
MX MOCTENEHHYIO AekapboHusaumio.

OTaesnbHbIn 610K NOCBALLEH aganTaumm K U3MeHeHMo
knvmata. HKMA otmeuvaet, 4yto Heobxopumbie mepbl
CUNbHO 33BUCAT OT KOHKPETHOTO MECTOMOJSIOXEHNS:
Cnocobbl MPOTUBOAENCTBMSA OLHOMY 1 TOMY Xe KJIMMa-
TUYECKOMY PUCKY MOTYT pa3simyaTbCs B 3aBMCUMOCTU
OT MECTHbIX YCIOBUIA U (aKTOPOB OKPY>KatoLLen
cpepnbl. [ToaTomy npegnaraetca npouenypa nocneno-
BaTe/IbHOW OLIEHKW, KOTOpas AOJIXHa NoATBepXAaTb
CYLLLeCTBEHHbIV BKNa KOHKPETHOW Mepbl B aganTaLmio
N OLHOBPEMEHHO Y4YMTbIBaTb PUCK TOrO, YTO CaMa 3Ta
Mepa NpuBeLEeT K HeraTUBHbIM NocneacTeusam. Hanpu-
Mep, 3alLMTa OLHON TEPPUTOPUN MOXKET HenpeaHame-
PEHHO MepeHecTn KIMMaTUYeCKU PUCK Ha cocepHue
panoHbl.

MpoexT BkMtouaeT 24 Mepbl N0 agantaunn, cdopmupo-
BaHHble C Y4YeTOM peKOMeHAauui npaBuUTENbCTBa
loHkoHra. OpWHHaguaTb M3  HUX yXe NpoLwn
KOMTMIEKCHYIO OLeHKY: UX MOXHO HernoCcpencTBEHHO
MPVYMEHSTb U CYUTaTb COOTBETCTBYOWMMU TpeboBa-
HUAM TakcoHoMuu. [nsa octanbHbix 13 cooTBeTcTBME
OOJKHO OnpenensTbCid MO YCTaHOBJIEHHOW mMpoLe-
aype oueHkn. Ha nepBoHayanbHOM 3Tane OCHOBHOE
BHUMaHWe yheneHo 3awmute OeperoBon AMHWW W
yNpaBAeHNIO PUCKaMN HaBOOHEHNIN — HaMNpPaBeHMAM,
HenoCpefCTBEHHO CBA3aHHbLIM C KJIIOYEBbIMU KTIMMATU-
yecknmu puckamu [oHKoHra.
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LIB ApmeHuu BbinyCTUN KapTy KIMMaTUYE€CKUX PUCKOB
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LUeHTpanbHbin baHk ApmeHunn onybnukosan «Kapty
KJIMMaTUYECKUX PUCKOBY, CO3AaHHYIO NPU NoadepKKe
AsnaTckoro baHka passutusa (ABP). Llens npoekrta —
co3faHne efMHOro, OCHOBaHHOIO Ha JaHHbIX W Npak-
TUYHOTO WMHCTPYMEHTapus AN OUeHKM U3NYeCcKmX
KJMMaTUYECKUX PUCKOB B APMEHUN.

PaspaboTaHHble  KapTbl ~ MO3BOMSAOT  OLEHMBaTbL
BO3/4eNCTBME KIMMaTMYeCKMX ONacHOCTeN Ha pasiny-
Hble HaceNIeHHble NMYHKTbl U TePPUTOPUM, CO3[aBast UH-
dopmMaumoHHyto Bazy Ans ynpasieHns puckamu, rocy-
JAPCTBEHHOMO UM TEPPUTOPUANbHOIO MIaHWPOBAaHWUS,
MPUHSATUS MHBECTULMOHHBIX PELUEHUN 1N MOBbILEHUS
KAMMaTuyeckon yctomnumeocTu. KapTbl BktovaloT, B
yacTHoCTW, criow, oTobpaxatowme 3acyxy, >apy,
HaBOLOHEHWS, OMOJI3HK, rpaf, 3aMOPO3KMU U Hannyne
BoAbl. OHM NO3BOJIAOT NMPOCMaTPMBaTL OTAENbHbIE
OMaCHOCTW, CPaBHUBATb HaCeNIeHHbIE MYHKTbl W BbisB-
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nate obnactu, Tpebytowme bonee oeTanbHOroO U3yde-
HUsA. VIHCTpYMeHT npepgHasHayeH B nepsylo ovepedb
4N GUHAHCOBbIX YYPEXOEHWNIA.

CoueTasn faHHble KapT c MHdOpMaLMen O KIMeHTax, ak-
TmBax n noptdensax, baHkn 1 gpyrue puHaHCcoBbIE Op-
raHM3auMm MOoryT Jiyylie noHmmats Guandeckme Kim-
MaTMyeckme pPUCKM B MNpoueccax KpenuToBaHus,
OLUeHKM 3a5oroBoro obecneyeHus, CTpPaxoBaHUs 1
ynpaeneHus noptdesnem, a Takxe paccMaTprBaTh BO3-
MOXHble Mepbl agantaumu. KapTsl Takxke MoryT wmc-
MOJIb30BaTLCS AJIS1 TEPPUTOPMAITBHOMO 1 MHPACTPyK-
TYPHOrO NJIaHMPOBAHWS, CENbCKOrO XO34MCTBa, yrpaBs-
JIeHVs BOAHbIMWU pecypcaMu n uccrnegosaHnin. OHu
JaloT NpeABapuUTesibHYIO KapTUHY N HE 3aMeHSIOT Bbl-
e34HON OCMOTP U MPOhECCUOHANbHYIO OLEHKY KOH-
KpeTHOro obbekTa Uan npoekra.

PEJIN3
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https://www.hkma.gov.hk/eng/news-and-media/press-releases/2026/09/20260907-3/
https://www.cba.am/en/press-releases/10659
https://cmaps.cba.am/#8/40.26066/44.50012

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbHI ESG:
COBbITUA N TPEHAODI

CEHTABPb 2026 T.

NONMMNTUKA N PETYJTMPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3BUTUA —
CTPAHblI G7 U EBPOMNENCKOIro COI03A, O3CP

Cyn 3abnokuposan 3akoH Hbto-Nopka o B3bickaHuu
75 mnppa ponnapos c Npou3BoAUTesIe UCKonaeMoro TonavBea

e

ODE.

®OepepanbHbiv cyg CLUA npusHan HefencTBUTENbHbIM
3akoH wTaTa Hblo-Mopk o knumatuueckom cynep-
¢oHpe (Climate Change Superfund Act), npegycmart-
pVBaBLUMA B3blCKaHWe 75 MApA [OJUL. C KPYMHbIX
NPOW3BOAMTENEN NUCKOMAaeMoro Tonamea gns GuHaH-
CcMpoOBaHWa Mep Mo aganTaunm K USMEeHeHMUIo KiMMara.
Cyn npuwen K BbiBOAY, 4YTO MNpenycMOTPEeHHbIN
LUTAaTOM MeXaHW3M OTBETCTBEHHOCTM KOMMaHWI 3a nx
BKJag B rnobanbHble BbIOPOCH MapHMKOBbLIX rasos
NpoTMBOPEYUT PpefnepansHOMy 3aKOHOAATENBCTBY.
3akoH O KAMMaTuYeckoMm cynepdoHge bBbil NpUHAT
B 2024 romy v npepnonaran cosgaHve doHga, u3
koToporo BnacTu Helo-Mopka nnaHuposanu buHaHcu-
poBaTb NHOPACTPYKTYPHbIE U ApYre NpoeKkTbl, Heob-
XOAMMbIE Af1S 3alMTbl OT MOCNEACTBUNA N3MEHEHUS
Knvmara. » CM. MOHUTOPUHT 3A [IEKABPb 2024 I. B TeyeHmne 25
JIeT B HETO AOJIXKHO OblO noctynuTs 75 Mapa gosn. ot
KPYMHbIX KOMMaHWU, 3aHUMaBLUNXCSA JobbIYel nckona-
emMoro Tonnvea unn nepepabotkon HedpTn. Pasmep
nnaTexen npepnosiarafiocb PaccyUTbiBaTb WCXOAS
13 obbema BbIBPOCOB MaPHUKOBbLIX ra30B, CBA3AHHbIX
C NpPOoAaHHbIM UMM TOMINBOM.

OpHako B Havane 2025 ropa koanuuma ns 22 reHe-
pafibHbiX npokypopos wrtatos CLUA Bo rnase
C reHepalsibHbIM MPOKYyPOpPOoM 3anagHon BupoxuHum
Ox. B. Makkackm nopgana vck B depepanbHbii cyf,
ocnapusas aToT 3akoH. OHuK yTBepXAaanu, 4to Heto-
Vopk dbakTMyecku NbiTaeTcs BO3NOXWUTb OTBETCTBEH-
HOCTb 3a BbIDPOCHI, NPOMCXOAMBLUME B TOM YnUCie 3a
npegdenamu wrata n CLUA, xoTs perynvpoBaHue Takmx
BOMPOCOB OTHOCUTCS K KOMMeTeHunn dbenepasnbHbIx
Bnacter. Kpome TOro, wcrubl ykasanu, 4YTO 3aKOH
«MOXeT UMeTb pa3pyLuuTesibHble MOCNeACTBUS AJS
TPaANLMNOHHBIX MPOU3BOAUTENEN SHEPTUNY.

OkpyxHoi cyn CLUA CesepHoro okpyra Hbto-Mopka
cornacuncsa ¢ aTuMu aprymeHtamu. o ero pelueruto,
3aKOH LUTaTa BCTyrnaeT B NpoTuBOpeyne ¢ dpegepasib-
HbolM 3akoHoMm o uyuctom Bosgyxe (Clean Air Act),
a TakxXe 3aTparvBaeT UCKIIOUYUTENbHbIE MOJIHOMOUUS
defepanbHoro npasutenscTBa B chepe BHeLLHEN
noAnTUKKU. Ha 3TOM OCHOBaHWUMW CyA MPU3HaM 3akoH
HeOeNCTBUTENbHbIM.
Bnactu Hbto-Mopka, salymias 3akoH, ykasbiBanu, 4To
OH He yCTaHaB/MBaeT OrpaHuYeHni Ha BoIbpoCk Nap-
HWKOBbIX ra3oB 1 He 0bA3bIBaET KOMMNaHWUKM CoKpaLLaTh
nx. Ero 3apgava, no nosuumm wWTaTa, 3aktoyanacb
B TOM, 4TODbI BO3JIOXMUTb Ha KPYMHENLLNX NPOW3BOAM-
Teslell MCKoMaemoro TOMAMBa 4acTb PacxofoB Ha
ycTpaHeHne nocnefcTBMin U3MEHEHUs KanmaTa C yye-
TOM WX BKNafa B uctopuyeckune Boibpocsl. OgHako cyq
cyen, 4To BbIBPaHHBIN MeXaHn3m pakTUYeckn ycTaHas-
NIMBaeT OTBETCTBEHHOCTb 3a AeATEe/IbHOCTb, CBA3aHHYO
¢ rnobasibHbIMK BbIDPOCaMU, U TEM CaMbIM BbIXOAUT 3a
npepesbl NOAHOMOUMN LITaTa.
MuHioct CLUA, npucoeanHmnBLUMACS K UCKY, NPUBET-
cTBOBa/ pelleHue cypa. B segomcTse ceasanu csoe
y4acTve B pJefne C ykasom npesugeHTa [loHanbaa
Tpamna N214260, koTopbin NopyyaeT deaepasbHbIiM
opraHam ocrnapuBaTb Mepbl LITATOB, co3patoLime, no
oLeHKke aAMWHUCTPALNN, Ype3MepHble OrpaHUYeHus
AO719 Pa3BUTUS SHEPTeTUKMN.

—

M i [
QepepanbHoe NpPaBUTENbCTBO  TakXe  CaMOCTOs-
TenbHO ocrnapusaeT 3akoH Hbio-Mopka B OKpyHOM
cyne HOxHoro okpyra wrtata. Kpome Toro, MuHioct
nogan UCK NPOTMB aHaJIOMMYHOrO 3aKoHa O KJIMMaTu-
ueckom cynepdonge B BepmoHTe, koTOpbI npeny-
CMaTpuBaeT B3biCKaHWE CPEACTB C pPsfa Tex Xe 3aHep-
reTmyeckmx KomnaHuin. B oboux cryyasx BefoMcTBo
pobvBaeTcs MPU3HAaHUSA 3aKOHOB HEKOHCTUTYLMOH-
HBIMW 1 3anpeTa Ha UX NPUMeHeHue.

PEJIN3
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https://www.justice.gov/opa/pr/new-york-judge-blocks-state-new-yorks-unconstitutional-climate-superfund-act

SEC npepnaraet oTmeHuUTh pepepanbHble NpaBuna
BHECEHMWS NPeAsIo>KeHUN B NOBECTKY cOOpaHuii akLMoHepoB

Komuccus no uyerHbim Bymaram u 6upxam CLUA (SEC)
npepsioxuna oTMeHuTs lNpasuno 14a-8, npuHstoe SEC
B 1942 rony, — bepnepanbHyto HopMaTusHyto 6asy, npefo-
CTaBMAOLLYIO aKLMOHepam BO3MOXHOCTb BK/IOHATb Mpea-
NO>XXeHUA B 3adaBJieHe KOMMNaHn1 O npoBefeHnn exeron-
Horo obuiero cobpaHusa akumoHepos. ViMeHHO paHHOe
nNpaBuio OBbIYHO MCMONb3yeTcs AN NPEANOXEHUI Mno
BOMPOCaM YCTOMUYMBOrO PasBUTKS, U3MEHEHUS KANMaTa,
onnatbl TPyAa PyKOBOAUTENEN U APYrMM BOMPOCAaM.
MpaBWno pernameHTMpyeT npouecc nodadn akumoHe-
pamu NpeasioxXeHn B MOBECTKy CObpaHus, ycTaHaBanBas
B TOM YMC/le KPUTEPUW BNASEHUS aKLMSMU, Ha OCHOBE KO-
TOPBbIX Y aKLMOHepa HacTynaeT Takoe Npaso, 1 cofepKa-
TeJ/IbHbl€ NPUYNHbBI, MO KOTOPbLIM KOMMaHNA MOXeET OTKa-
3aTb akumoHepy. B cnyyae cootBeTcTBUS akumoHepa 1 ero
NPensoXeHn KpUTepusM KomnaHms obsasaHa BKIOYUTb
BOMPOC B MOBECTKY U PacnpoOCTpaHUTb MaTepuasibl cpeam
aKLMOHepPOoB.

OtmeHa [lpaBuna 14a-8 npuBemeT K UCKOYEHUIO
Cc ypoBHs depepanbHOro perynvpoBaHus BOMpoca
0 BKJIOYEHUM MPEAIOXKEHNI aKLMOHEePOB B MOBECTKY CO-
BpaHWin — 3TOT BOMPOC ocTaHeTcs B chepe perynmposa-
HWS BNacTel WTaToB.

Y 3Toro wara ectb o4yeBngHaa nonanTndeckaa nogonneka,
koTopyto npepcepatens SEC MNon ATknHc onvcan, BbICTy-
nas B Hayafe CeHTAbpPs Ha TOPXECTBEHHOM Beuyepe
B YecTb 25-neTus LleHTpa koprnopaTnBHOro ynpassieHus
um. [DxoHa J1. Bannbepra B YHuBepcutete wrata
Henasap. OH, B 4acTHOCTW, OTMETUN HEobXoAWMOCTb
«AenonnTU3NPOBaTb COBPaHNs akKLMOHEPOBY, MOCKOIbKY
npepnoxeHuns no teme ESG oTpaxatoT B3rnsasl npeacra-
BUTENEN «Pas3fINyHbIX MOJANTUYECKMX [PYNM», HOCAT
peKOMeHAaTeNbHbIN XapakTep U He WMEeT CyLLeCTBEH-
HOrO 3HaYeHUs AN AeATeNbHOCTU KOMMNaHNUW.

BeiHoca npepsioxeHnne o6 oTtmeHe npasuna, SEC
M3naraeT apryMeHTbl HECKOSIbKO MHaYe.

«CrnepyeT yTOWYHWUTb, 4TO npepsiaraeMas OTMeHa He
OTMeHdeT caMy KoHuenuuto I'Ipe,D.J'IO)KeHI/Iﬁ aKLuMnoHepoB
He SABNSETCS NOMbITKONM KoMmcecmm 3acTaBuTb akLMoHepos

PE/IVI3

3AABJIEHVIE M. ATKMHCA

CTPAHMLIA KOHCYIbTALIAV

PEYb M. ATKUHCA B YHVBEPCUTETE [EJIABOPA

3aMonyaTb, — roBOpUTCS B 3aaBneHun ona ATkuHca. —
Ckopee, 310 npusHaHue Toro, 4yto Komwuccus ponxkHa
[encTBOBaTh B paMKax CBOWX NosnHomouui. B otcytcTBre
paspewweHns KoHrpecca Komuceuns He nMmeeT nosHoMo-
UM onpepensTb, KakMe BOMPOCHI SABMASIOTCS Haanexa-
WMMW A TONIOCOBaHUS aKLMOHEepOoB. IDTOT BOMPOC
KOPMOpaTMBHOIO  yrnpaBleHuWs  [OJIKEeH  pellaTbes
LITaTOM, B KOTOPOM 3apPerncTprupoBaHa KOMMNaHms».
Heobxogumocts mmetb opobpenune KoHrpecca nocne
TOro, Kak NpaBuIo OEeNCTBOBaIO Ha NpoTsxeHun 84 neT,
SEC obbsicHsAeT TeM, YTO B CErOfHALIHUX ODCTOATENb-
CTBax OHO MPEBPaTUIOCh B MEXaHU3M M3BObITOYHON CUbI
perynsTopa.

3a 3TUM aprymMeHTOM CTOWUT MpakTuka MOCNedHWX JeT,
Korga KoMmmaHum, 4Tobbl OTKasaTb akLMOHepy BHOCWTbL
ero npensioXeHne B NOBECTKY, anesuInpoBasivi K MHEHMIO
SEC, zanpawwBas T.H. «no-action letters». B HbiHewHem
rogy Komuceus yxe npekpatuia npakTtuky paccmoTpe-
HWS TakMX 3anpocoB W BblAauu «MUCeM», W Tenepsb
HamepeHa MONMHOCTBIO YCTPaHUTb HOpMaTuBHYytlO bGasy
Takomn NpPaKTUKK.

MonyTHoe cnepcrteme OTMEHbI benepansHoro
npasufia — CTUMYJMPOBAHWE KOHKYPEHUMU Mexay
wratamu CLLUA B cdepe perynmposaHuns KopnopaTmBHbIX
OTHOLLEHUN.

«B nepunop ycunenns KoHKypeHUUM mexay LiTaTamu 3a
KOpnopaTuBHYO topUCONKLMIO cenvac camoe
nogxodsiiee spemsa ans Komuccun ocosHatb npepensbl
CBOWX MOJTHOMOYMI MO OTHOLLEHMIO K 3aKOHOaTeNIbCTBY
LWITAaTOB B PEryMpoBaHUM NPeasioXeHnin akLMOHepOoB.
KoHkypeHumnsa Bcerga 6bina gBuratenemMm MHHOBAUUA U
nporpecca B AMepuke, — 3aasnsaeT [Mon AtkuHc. — lNMpea-
naraemas otmeHa Npasuna 14a-8, B cnyyae ee NpuHATHS,
LOMKHa obecrneynTs WTaTam Kak IPULNYECKYO ACHOCTb,
Tak 1 MOTMBaLMIO A8 peann3aumm COGCTBEHHbIX Uaen no
CO3[aHUI0 Pa3yMHON CUCTEMBI PEryMpoBaHUs Npeaso-
KEHWNIM aKLMOHEPOBY.

SEC npepycmaTpusaeT 60-gHeBHbIE KOHCYbTALMN.

EBpokomMuccus npeacraBuT HoBble Mepbl No agantauun EC kK usmeHeHuto knumata

Espokomuccus B okTabpe MpeacTaBuT HOBYKO CUCTEMY
obecneveHuss  knumatuyeckon  yctomumsoctn  EC.
O6 a1oM npepcenatens Espokomucenn Ypcyna doH nep
Nanen 3assrna 16 ceHTabpsa B exerogHom obpalueHnm o
nonoxenun nen 8 EBpocotoze. Cpenm opyrux nHmumatms
OHa aHOHCMpOBana Cco3faHue anbaHca KAMMaTUYeCcKoro
ctpaxosarus (Climate Insurance Alliance), esponenckun
nnaH 4encTBMM NpU aHOMasbHOW >ape, HOBYIO UHULMA-
TMBY B 061aCTU BOAHbLIX PECYPCOB U BO3MOXHOE CO3[4a-
HVWe eBPOMenCcKOro MPOTUBOMOXAPHOrO aBMAaLMOHHOIO
¢dnora.

Hosas cucrema ponxHa onpegenutb 100 Hanbonee
YA3BUMBIX K MOCNEACTBMAM U3MEHEHUS KJTMMaTa TepPUTO-
puii EBpOMbI, OLEHUTb CyLLecTByIoWME A8 HUX PUCKK 1
YCTaHOBMWTb, HAa KaKOM YPOBHE MMM ciiefyeT yrnpasisiTh.
EBpokomMuceuns Takke HaMmepeHa pa3BMBaTb TEXHOJIOMMK
afanTauumm K USMEHEHMIo Knnumara.
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B uncne nepcnektusHbix HanpasneHuin ¢oH gep Jlsnen
Ha3Basla  3aCyxOyCTOMYMBbIE  CEJIbCKOXO3SINCTBEHHbIE
KyNbTypbl, 3aLLMUTY OT HABOLHEHWI N dHeprosddeKTUBHbIE
CUCTeMbI OXJTaXAEeHMS.

OrtpenbHoe HanpaBneHne CBA3aHO CO CTPaxoBaHWNEM KIN-
MaTuyecknx puckos. Mo cnosam rnasbl EBpokomuccuy,
ceryac 4YacCTHbIM CTPaxOBaHVWEM MOKPbLIBAETCA JWLb
okono 25% yuwepba oT cTuxuitHbIX beacteuii B EBpone,
MO3TOMY rOCyAapCTBEHHbIM DIOAXKETaM 3a4acTyto MPUXo-
AWTCS NOKPbIBaTb OCTaBLUMeCs noTepw. [ns cokpalleHuns
aToro paspbiBa EBpokomucens cospact anbsHc knumaTu-
4eCKOro CTPaxoBaHWs.

EBpokomucens Takxke HamepeHa B Grvxalilee Bpems
NpeAcTaBUTb €BPONENCKUI NaaH 4eNCTBUN NPU aHOMaslb-
Hoi xape. OH Oymer npegycmatpusaTb yJydlieHue
CMCTEM paHHEro npeaynpexaeHns 1 roTOBHOCTW 3[paBo-
OXpaHeHWs, afjanTaulio ropodoB W WX OXNaXaeHwue,


https://www.sec.gov/newsroom/press-releases/2026-89-sec-proposes-rescission-shareholder-proposal-rule-reforms-proxy-solicitation-process
https://www.sec.gov/newsroom/speeches-statements/atkins-statement-proposals-rescind-rule-14a-8-amend-rule-14a-4-modernize-proxy-solicitation-091626
https://www.sec.gov/rules-regulations/2026/09/s7-2026-32#34-106383proposed
https://www.sec.gov/newsroom/speeches-statements/atkins-10092025-keynote-address-john-l-weinberg-center-corporate-governances-25th-anniversary-gala

a Takxe MoOAAePXKy Hanbosee ysa3BUMbIX rPynn Hacene-
Hus. QoH gep JlaneH casizana HeOBXOAMMOCTb 3TUX Mep
¢ nocneacteuamu neta 2026 ropa: no NprBeAeHHbIM et
fdaHHbiM, B EBpone Bbiropeno 660 Tbic. ra Tepputopun,
Oblf10 NOTEPSAHO OKOMO 12 MITH TOHH CESIbCKOXO3ANCTBEH-
HOM MPOAYKUMW, a BO BPEeMsa MepPUOLOB aHOMasibHOM
Kapbl M3ObITOYHas CMEPTHOCTb NpeBbicuaa 35 Tbic. Yeno-
Bek. OHa Takxe oTmeTuna, yto EBpona Harpeaetcs
BABOE BbICTPEE, YEM MUP B CPELHEM.

Ewe onHOM MHMLUMATMBONM CTaHeT nporpamma B obnactu
BoAHbIx pecypcoB. QoH pep JlaneH ykasana Ha pucku
febunumTa BOAbl AN CENMbCKOrO XO3AWCTBa, Manoro
cpefHero bBu3Heca, 3HEpPreTMKM WM LEenoYyek MoCTaBoK,
a TakXKe Ha 3HayeHue BoJoCHabxXeHnsa gns NPOMbILLIEH-
HOCTM W NPOLAOBONbLCTBEHHOW GesonacHocTu. o ee
cnoBaMm, M3-3a yTeyek eBpOMenckme BOLOMNPOBOAHbIE
CeTU TEPSIOT NOYTU KaXKAbI HeTBepPTbIN MNTP BoAbl. EBpO-
KOMWCCUS HamMepeHa MNPeACcTaBUTb MNPENOXEHUS MO
YyNy4YleHWIO  ynpaB/ieHUs puckamun U COKpaLLLeHUo
pedurumTa CTPaxoBOW 3aLLMTbl B CENTbCKOM XO35UCTBE.

OTpenbHble Mepbl rOTOBATCS B CBSA3W C yYacCTUBLLUMMUCS
necHbiMn noxapamu. Espokomuccuns nopyymna rpynne
OMbITHBIX MOXaPHbIX 1 CMELMaNNCTOB SKCTPEHHbIX CyxX0
NoAroTOBUTb NPEANOXEHNS MO NPefoTBPaLLEeHUIO NoxXa-
POB W MOBBILIEHNIO FOTOBHOCTM K HUM. PaboTta Oymet
OXBaTblBaTb B TOM 4UC/Ie KOOPAMHAUMIO TPaXaaHCKuUX v
BOEHHbIX CTPYKTYP M MOTPEeBHOCTb B HOBbIX CPeACTBaXx
pearvposaHus. Cpefn BO3MOXHbIX Mep ¢oH aep JlaleH
HasBafa cosgaHue B Oynyllem eBpOMnenckoro npoTuBo-
MOXapHOro aBnaLMoHHoro ¢oTa.

naBa EBpokomuccun npu atom nopteeppwuna, yto EC
HaMepeH COXpaHWTb [eNcTBylolme KIvMaTuyeckne
uenu. No ee cnoBam, HECMOTPSA Ha CNOXHOCTK Nepexona
M HeODXOAMMOCTb KOPPEKTUPOBaTb OTAESIbHbIE Mepbl,
Espona npoposxwT cnefoBaTb BbIOpPaHHOMY  KypCy.
@oH fep JlaieH noguepkHyna, YTO cokpalleHne BbIbpo-
COB W ajanTauus K NOCNeACTBUAM U3MEHEHUs KanmaTta
[OJKHbI OCYLLLECTBNIATLCH OLHOBPEMEHHO.

PENIN3

EBpOKOMI/ICCVIﬂ rOTOBUT U3AMEHEeHUd npasun HD,C a1 3KOHOMUKUM 3aMKHYTOro Uukia

Esponeickas Kommceus Havana KOHCyJbTaLnn
Mo nepecMoTpy MpaBwWn Hasiora Ha p[obasieHHyto
ctonmocTb (HOC), koTopble MOryT MPenaTCTBOBaTh Pa3Bu-
TWIO 9KOHOMWKM 3aMKHYTOro Lukna. [pennoxeHuns no mx
N3MEHEHWIO BOMAYT B rOTOBALLMIACS 3aKOH 06 3KOHOMUKE
3amkHyToro uwmkna (Circular Economy Act). Mepecmotp
3aTPOHET TPW HanpaBfeHUs: HalloroobnoxeHne nogep-
>aHHbIX TOBAPOB 1 MPOU3BOACTBEHHbIX LLenoyek 3aMKHY-
TOro LMK/Ia, YHUYTOXEHWe TOBapoOB, KOTopble elle
NPUrogHbl ANa UCMoNb3oBaHus, a Takxe BblveT HOC npwu
MCNOMb30BaHUM JIETKOBbLIX aBTOMObGUNENn B KOMMepYe-
CKUX LLensix.

EBpokomuccrs HamepeHa BbISICHWUTL, Kak AeNcTeyloLine
MpaBmia MOXHO N3MEHUTb, YTOBbI OHW JlydLUe YyYUTbIBaIN
0COBEHHOCTU MOAENel, OCHOBaHHbIX Ha NMOBTOPHOM MUC-
NoJsib30BaHMM TOBApoOB W pecypcoB. [lpyn 3TOM HOBble
HOPMbl HE JOIKHbI CO3[aBaTb AOMOSHUTENbHbIE BO3MOX-
HOCTWU AN HalloroBOro MOLUEHHWYeCTBa W OOJIXKHbI
cooTBeTcTBOBaTL 06Len cucteme HOC B EBpocotoze.

KoHcynbTaunm npopgnatca go 4 Hosbpsa. K yuactuio
npuraaleHsl KOMMmaHum u ux obbeAnHeHus, Masbii
N cpepgHuit BusHec, oTpacneBble accouuauuu, Haumo-
HaslbHble HaJloroBble OpraHbl, 3KCMepTbl W Apyrue
3aMHTEepPeCcoBaHHblE CTOPOHBI.

OpHoBpemeHHO  EBpokoMuMccUs  MPOBOAUT  OLEHKY
OEeNCTBYOWMNX MPaBU U BO3MOXHbIX MOCNEACTBUNA WX
nepecmoTpa. JTa paboTa [OMKHA 3aBEPLUNTLCS B Havane
2027 ropa, nocne Yero ee pesysnbTaTbl ByAyT UCMOMb30-
BaHbl MPU NOArOTOBKE 3aKOHOAATENILHOIO NPeANoXeHUs
06 namenerunn Oupextussl EC no HAC.

B pesynbtate Komuccusi paccunTtbiBaeT nNpuBecTu
oTtaensHble npasuna HAOC B cootBetctBUE ¢ uensmm EC
Nno Pa3BUTUIO SKOHOMUKUN 3aMKHYTOTO LiKa M 3KOHOMUKHN
C HWU3KMM YPOBHEM BbIOPOCOB.

PEIVI3
CTPAHULIA KOHCY IbTALIAV

EC BBEAeT MapKUpOBKY YCTOMYMBOCTU LLEHTPOB 0OpaboTkn AaHHbIX

Espokomuccuns npursana [enervposaHHbI pernameHT
0 cospaHuu eguHon cuctemsl EC no oueHke ycronumso-
CTM ueHTpoB obpaboTku pgaHHbix. [MpepycMoTpeHHas
[OKYMEHTOM MapKMpOBKa MO3BONUT CpaBHWBaTb OOb-
eKTbl No 3PpPEKTUBHOCTM WMCMOSB30BAHUS 31EKTPOSIHEP-
MW N BOAbl, UCTOYHWKAM 3HEPruun, B3anMOLEWCTBUIO
C 3/1eKTPOCETHIO U MOBTOPHOMY MCMOJb30BaHWIO 130bI-
ToyHoro Terna. [lepBble 3MEKTPOHHbIE MapPKUPOBKM
LOKHBI nosiBuTbes K 15 aBrycta 2027 roga.

MapkvpoBka bynetr npepycMmatpuBaTb  OTAEfIbHble
knaccol oT A o G no 3pPeKTUBHOCTU MCNOb30BaHMS
3NeKTpo3Heprun n Bodbl. Jas ux onpegeneHus GyayT
npuMeHaTbcs Ko3pdUUMEHT 3PEKTUBHOCTN UCMONbL30-
BaHus aHeprun (PUE), koTopbin NokasbiBaeT COOTHOLLE-
HWe obuiero aHepronoTpebneHns ueHTpa u noTpebie-
Husi ero UT-obopynosaHus, n koadpduumeHT apdektne-
HocTu ncnonbsosarus Boabl (WUE), koTopbin nokasbiBaeT
obbeM BoOfbl, MOTPebnsemMon B pacyeTe Ha efuHuLy
3Hepruw, ncnosnbzosaHHon UT-obopynosaHuem.
MoMWMO K1accoB aHepPro- 1 BOJo3GPeKTUBHOCTU, MapPKK-
poBka bymeT copepxatb uHbopMaLmio 06 UCTOUHMKAEX

SHEPIUWM K LOPYrMX XapakTepucTuMKax YCTOMYMBOCTM
LeHTpa 0b6paboTkn AaHHbIX, B TOM YMCe ero B3anMoLewn-
CTBMN C IHEProCUCTEMOWN WM BO3MOXHOCTU MOBTOPHOIO
MCMosb30BaHNs M3bbiTouHoro Tenna. Cucrema nossoaut
conoctasnate LIOJ, pacnonoxeHHble B O4HOM pernoxe
NIV MMEIOLLME CXOXME XapaKTePUCTUKN.

Mo 3ambicny EBpokoMuccuu, 3To [OMKHO CTUMYNMPOBaTb
peLueHuns, No3BoASIOLLME COKpaLLaTb NnoTpebneHune aHep-
rMn 1 BOAbI, YBENYMBATb UCMOMb30BaHWE HU3KOYr1epos-
HOW aHepruwu, nosbiwaTb 3¢bbEKTUBHOCTL NeKTpoCceTeN 1
paclMpsATh MOBTOPHOE WCMOMb30BaHWE W3BLITOYHOro
Tenna. o pacyetam EBpokomwuccun, cHuxenne PUE
C HblHelwwHero cpegHero ana Eeponbl yposHs 1,6 no 1,2,
OOCTUXKMMOTO MPWU WUCMOMb30BaHUM JIYYLINX LOCTYMHbIX
TEXHOJIOTWI, NO3BOMAET YMEHbLWNTL NOTPEDNEHME 31ek-
TPO3HEepPrun LeHTPOM o0bpaboTkm pAdaHHbix Ha 25%.
CHuxenne WUE ¢ 1,0 po 0,5 cokpalaeT notpebreHve
BoAbl Ha 50%. Ecnv noBTOpHO MCnonb3oBaTh B CPeAHEM
NMoNoBUHY n3bbITouHoro Tenna esponenckmx LIOM, ero
obbem ByaeTt conocTaBuM € COBOKYMHOMN NOTPEBHOCTbIO
B OTOMMAEHUN NOYTU 4 MIH OMOXO3SINCTB.
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https://commission.europa.eu/strategy-and-policy/state-union/main-initiatives-2026_en
https://taxation-customs.ec.europa.eu/news/european-commission-launches-public-consultation-vat-and-circular-economy-2026-09-10_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/18833-VAT-and-circular-economy_en

MapknpoBka 6bynet ¢dopmupoBaTbCs aBTOMaTUYECKM
eBponencko 6a3on AaHHbIX Ha OCHOBE CBeAeHWw,
KOTOpble onepaTopbl yxe 0bsizaHbl MNPefoCTaBAaTh
B COOTBETCTBUWM C pJeuncTsyowmmun npasunamm EC.
MNoatomy, no oueHke EBpokomuccun, HoBasi cuctema He
€O3[aCT ASi HUX OOMOSHUTENIbHOW OTYETHOMN HarpysKu.
MapkvpoBka OyaeT [OCTynNHa B 3/1eKTPOHHOM BuAe
B 6ase faHHbIX Ha BCex oduumanbHbix a3bikax EC v Bypert
pewncreosatb ¢ 15 aBrycta ropa Bbigaun go 15 asrycta
cnepyloLlero roga.

ObszaTenbHass OTY4ETHOCTb, Ha KOTOPOW CTPOUTCS
cucTeMa  OueHkM,  pacnpocTpaHsetcs  Ha  LUO[
C ycraHoBneHHol  MowHocTbio  UT-obopyposaHus
He MeHee 500 kBt. lMpu 3atom onepaTopbl MeHbLUNX
ODObEKTOB CMOTYT MPUCOELAUHUTLCA K cucTeme fobpo-
BOJIbHO. Takas BO3MOXHOCTb NpedycMOTpeHa 1 Ans eLle
He BBEL,EHHbIX B 3KCMJlyaTalMio LeHTPOB: NepBOHavasbHO
OHW CMOTYT coobLLaTh NPOEKTHbIE NoKasaTenun, KoTopble
PaccyMTbIBAIOT OCTUYbL MOCNE ABYX JieT paboTbl, a nocne
3anycka [HOMKHbI OynyT npefdocTaBnsatb dakTnyeckune
OaHHble.

Hosas cuctema passueaet geicrteyowme tpebosarns EC
K [aTa-LueHTpam Mo packpbiTuio gaHHbix. B 2024 rony
Espokomuccus cospana espornenckylo 6asy LaHHbIX ©
yCTaHOBMWMNa MepeyeHb MokasaTesiel, KoTopble AOMXKHb
coobuiate onepaTopbl. HoBbIN pernameHT onpegenser,

Kak 3TV cBefeHus ByAyT WMCMonb3oBaTbCA A OLEHKM
OTAEeNbHbIX 06BEKTOB 1 GOPMUPOBAHNA MAPKMPOBKN.
BeeneHue cncTembl CBA3aHO C ObICTPbIM POCTOM 3HEPro-
notpebneruna otpacnv. B 2024 rogy ueHTpbl 06paboTku
JaHHbIx ncrnonbsosanu B EC okono 68 TBTu anektpo-
asHeprun. K 2030 romy nokasaTesnb, Kak oXupaeTtcs,
pocturHeT 114 TB1-y4, unu 3,2% Bcero cnpoca Ha 31eKTpo-
aHepruto B EBpocotoze. OpHMM 13 OCHOBHbIX GakTopoB
pOCTa CTaHeT pacnpocTpaHeHne NCKYCCTBEHHOro UHTEN-
nekTa.

Y Esponapnamenta n Coseta EC ectb fBa Mmecsua, 4Tobbi
3asBUTb BO3PaXKeHWs NPOTUB NpuHaToro EBpokommccnen
AenernpoBaHHOro pernameHTa. BHocuTb un3MeHeHUs
B €ro TeKCT oHW He moryT. Ecnun BospaxeHuit He nocne-
AyeT, pernameHT BcTynuT B cuny Ha 20-m geHb nocne
nybnukaumm B OduunansHom xypHane EC wu bByget
NPUMEHATLCS BO BCex rocyaapcreax EBpocotosa.
MapannensHo EBpokomuccus Havana obLLECTBEHHblE
KOHCYNbTaUMM MO MWHUMasbHbIM  TpeboBaHUAM
K apdektneHocTn LUO/L, pabotarowmx 8 Espone. Onu
npoansatca po 14 pekabpsa 2026 ropa. Paspabotka
Takux TpeboBaHuin nget Ha ¢oHe nnaHos EC ytpouTb
MOLLHOCTU LLeHTPOB 06paboTkn AaHHbIX B TedeHue 6iun-
XKanwmnx NaTM-cemMn nerT.

PEIN3
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FepmaHua npepcTaBMna NnaH oTkasa oT uckonaemoro Tonnuea k 2045 rogy

MpaBuTensctBo [epMaHMM npepcTa-

BUJIO OOPOXHYIO KapTy nepexoga oT L PeSTa—
Mckomaemoro  TOMAMBa,  KoTopasi
obObepunHaeT AencTBylOWME KINMMaTK-
yeckme LUenM U OCHOBHble Mepbl
B dHepreTuKe, TPaHCMNOpPTe, 34aHUSX U
npowmbineHHoctn. Celvac nckonae-
Moe TonaMBO obecneuymBaeT nouTw
65% KoHeuHOro noTpebrieHns sHep-
rmn B TepmaHmmn: Ha HedTenpodyKTbl
npuxoantcs 36%, NPUPOAHbLIN rasz —
24%, yronb — 4%. C ero oxuraHvem
cBa3aHo bonee 83% BbIOpOCOB NapHu-
KOBbIX Fa30B CTPaHbl.

OcHoBol Nepexofa B 3/1€KTPO3HEpre-
TUKe CcTaHeT pfajibHelllee pasBuUTUe
BO30DHOB/IIEMBIX UCTOYHUKOB 3HEp-
rmn. B 2025 ropy oHu obecneumnu
okonio 55% Banosoro notpebreHus
anekTpoaHepruu, k 2030 rogy ux gons
OoMXHa cocTtaBuTb He meHee 80%.
Bce yrofibHble 3N1eKTPOCTaHLMN
LOJIXHbI Npekpatuts paboty He nosgHee 2038 roaa, npu
3TOM NpPaBUTENIbCTBO PaccCMaTpuBaeT BO3MOXHOCTb
MepeHecT OKOHYAaTESNIbHbIN CPOK OTKa3a OT YroJibHOW
reHepaumn Ha 2035 rog. HoBble anekTpocTaHLmm, nony-
yalolme rocyfapCTBEHHYIO noanepxky ans obecreve-
HWS  HaOeXHOCTW 3HEepProcHabXeHwWs, [OMXKHbI  ObiTb
rOTOBbI K MCMONb30BaHWIO BOLOPOAA U NEPENTU Ha KIU-
MaTUYeckn HenTpasnbHyto paboTy He nosgHee 2045 ropa.
[ns cyllecTByloWMX ra3oBbIX 3MEKTPOCTaHLUMI BRacTu
HamepeHbl co34aTb YCioBua And Honee  WKMPOKOro
MCMOJIb30BaHUSA KIUMATUYECKM HEWTPanbHOro TOMAnBa
yxe B 2030-x rogax.

3HaunTenbHas YacTb Mep COAEPXKUTCA B MPUHATOM NpaBu-
TenbcTBoM 25 mapTa KnumaTtnueckon nporpamme 2026
ropa.

Fossil Fuels
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Germany’s Roadmap for
Transitioning Away from

OnHa BktovaeT 67 Mep, KoTopble
[OJSKHbI 0BecneynTb AOMNONHUTEIBHOE
cokpallieHne Bbibpocos bosee yeM Ha
27 mnH ToHH Kk 2030 ropy u cHU3WTbL
noTpebneHne NPUPOAHOro rasa NnoYTH
Ha 7 Mapg Ky6. M, beH3nHa — npumepHo
Ha 4 mnpg nuTpos. B yacTHocTu, nnaHu-
pyeTcs NPOBECTU KOHKYPCbl Ha CTPOU-
TENbCTBO OKOMO 2 ThIC. AOMOMHUTESb-
HbIX BETPSIHbIX YCTAHOBOK OBLLEN MOLLL-
HocTblo 12 [BT.

Mo pacueTam npaBWTENbCTBA, TOJLKO
3TO MO3BOJIUT EXEroAgHo COoKpalLaThb
pacxofbl Ha UMMOPT rasa NPUMEPHO Ha
1 mnppg espo.

B TpaHcnopTHOM cekTope cTaBka che-
flaHa npexge BCero Ha anekTpuduka-
unto. B aBrycte 2026 ropna B [epmaHum
HaCYUTbIBaNIOCh OKOMO 2,6 MJIH MOJIHO-
CTbIO DNEKTPUYECKUX J1IEerKOBbIX aBTO-
mobuneir, Ha Hux npuwnocs 32,4%
MepBUYHBIX PEerncTpauni 3a Mecsu.
[na nopdep>kkn nokynatenen C HU3KUMU U CPEeAHUMMU
poxopamn po 2029 ropa npepnonaraeTcs BblAENUTb
okono 2,8 mnpn espo. [lo nporHoszy ®PepepanbHOro
BE,OMCTBa Mo oxpaHe okpyxatoLen cpeabl (UBA), uncno
MOJSIHOCTBIO  NMEKTPUYECKMX  JIErKOBbIX aBTOMObOUIEn
moxeT goctuib 7 MaH k 2030 rogy v 17 max k 2035 rogy.
[ns rpysosoro TpaHcnopTa ocBobOXAeHWe anekTpuye-
CKUX FPY30BMKOB OT AOPOXHOro cbopa npoanesaercs [0
cepepuHbl 2031 roga, ogHOBPEMEHHO npedycmaTpuBa-
eTcs pa3BUTHE 3apsaaHON MHGPaCTPYKTYpPbI.

B 3paHusx nepexop bynet ocHOBaH Ha TEMNIOBbIX Hacocax,
PasBUTUN KTMMATUYECKM HENTPaIbHOTO LieHTPaNn30BaH-
HOTrO TemNOCHabXeHUs U MOCTENEeHHOM  3aMeLLeHum
nckonaemoro Ttonauea. B 2025 romy B cTpaHe Obino
npogaro okono 300 Teic. Tennosbix HacocoB — Ha 55%


https://ec.europa.eu/commission/presscorner/detail/en/ip_26_1667
https://energy.ec.europa.eu/document/download/b073ba9b-82a8-45cb-b8ba-78dad149e941_en?filename=C_2026_3472_1_EN_ACT_part1_v9.pdf

Bonblue, 4eM rofoM paHee; WX [LONS Ha PbIHKE HOBbIX
cuctem otonnenuns pocturna  48%. [pasButensctso
OXMAaeT, YTO B AasibHelleM Ha HUX ByAeT NpUXOAUTLCS
3HaumTenbHo bonee 70% mpoaax HOBbIX OTOMUTENbHbIX
cucteMm. He meHee 30% 3Heprum B Tennocetax k 2030
rogy LOJIXXHO MOCTyrnaTbh 13 BO30OHOBSEMbIX WCTOYHM-
KOB unu HensbexxHoro oTxopdwero tenna, k 2040 ropy —
80%, a k 2045 ropy TennocHabxeHne [OMKHO CTaThb
MOMHOCTBLIO KIMMAaTUYECKW HENTPasbHBIM.

[ns NpOMbILAEHHOCTU OCHOBHBIMU HampaBeHUAMMU
HasBaHbl aNeKTpUbMKaLMs NPOU3BOLCTBEHHbIX MpoLec-
COB, TMOBbILIEHNE 3HepProspdeKkTUBHOCTHN, pasBUTUE
SKOHOMUKM 3aMKHYTOrO LMK/a, WCMOib30BaHWEe BOAO-
poda W ero MPOW3BOAHLIX, @ AAS TPYAHOYCTPaHUMBbIX
BbIOPOCOB — ynaBnMBaHWE, UCMONb30OBaHNE U XpPaHeHWe
CO,. Moppepxkka npennpuaTuin ByaeT ocyLLecTBASTLCS,
B 4aCTHOCTU, Yyepes defepasibHylo Nporpammy gekapbo-
HM3aL UM NPOMBILLIEHHOCTU U KIIMMaTUYEeCKNE KOHTPaKTbI
Ha pasHuLy LieH.

OpHVM 13 OCHOBHBIX 3KOHOMUYECKUX WHCTPYMEHTOB
nepexofa ocTaeTcs naaTa 3a BbIOpoOCk! yriaepoda.

B HacTosillee Bpemsi eBponenckas W HauMoOHasbHas
CUCTEMbl TOProBnu Bbibpocamu oxsaTbiBaloT okosio 85%
Bbibpocos epmaruun. Cuctema EC ansa 3gaHuit, asBTomo-
BunbHoro TpaHcnopTa u apyrux cektopos (ETS 2) gorxHa
nosnHoueHHo 3apabotats B 2028 rogy, a ¢ 2031 roga npe-
fenbHble 0obbeMbl BbibpocoB B 0benx eBponenckmx
cucTeMax TOProefv KBOTamu ByayT mMpuBEeAEeHbl B COOT-
BeTcTBME C KnumaTndeckon uenbto EC Ha 2040 rog,.
JopoxHas kapTa oxBaTbiBaeT W  MeXAyHapOAHYO
NoAAEep>XKy OTKkaza OT Mckonaemoro Tonnuea. B 2024
rofy COBOKyMHOe KiMmatuyeckoe ¢uHaHcMpoBaHue
FepmaHun coctasuno 11,8 mnppa eBpo, N3 KOTOPbIX OKOJIO
3,9 Mnpn eBpo Obino HaMpaBfieHO Ha dHEPreTUvecKun
nepexop, B CTpaHax-napTHepax. B pamkax napTHepcTs no
cnpaBefsiMBOMY 3HepreTuyeckomy nepexomy ¢ HOAP,
Nuponesneir, BbetHamom n Ceneranom lepmanmns obsiza-
facb NPefoCcTaBuTL B 0bLLelt CnoxHocTn okoo 5,4 mnpg
eBpo. Kpome Toro, cTpaHa nogaep>XvuBaeT ABYCTOPOHHME
aHepreTMyeckme napTHepcTBa ¢ 33 rocygapcreBamu, Ha
KoTopble Bbigensetcs okono 30 MH eBpo B rog,.

OOPOXHAA KAPTA

Kanapa: HedTh 1 rasy He MecTo B TaKCOHOMUM YCTOMYUBOTO PpUHAHCUpPOBaHUA?

B nione-asrycre 1.r. KaHagckunin coset no
TakCOHOMUWU U TMNAHUPOBAHUIO Mepe- —
KOHCy/bTaLMM MO MPOEKTYy MeTOAO0NO-
MU HaLWOHaNIbHOM TakKCOHOMUU YCTOU-
4mBOro QMHaHCUPOBaHMWS, MNOATOTOB-
neHHoMy KaHafgckmm MHCTUTYTOM Kiu-
MaTa npu NoAAepP>KKe MHBECTULMOHHON
nHuumatumebl Business Future Pathways

B oTueTe nop HasBaHWeM «4TO Mbl ycibl-
wanu» (What We Heard) obobuieHsi
OT3bIBbl UM MHEHWsl, MOJIyYeHHble Mo
nosofdy NpoekTa MeTofoSIOrUN U3 pas-
JNINYHBIX WMCTOYHMKOB: 4epes OHJIaNH-
noptan BFP, ot obuumanbHbix KOHCYIb-
TaTuBHbIx rpynn CTTPC (B yacTHocTH, no
bUHAHCOBOMY CEKTOPY, TEXHWYECKUX U
MeXAyHapo[HbIX), a Takxke B xoAe 0b- -~
CyX[AeHUN C NpeAcTaBUTeNsIMU  KOPEHHbIX HapOAOB.
MonyyeHHas nHpopmauus ByaeT ydTeHa Npu NOAroTOBKe
OKOHYaTeSIbHOW BepcuMM OT4eTa O MEeTOLOosoruu,
nybavkaums KOTOPON 3amnnaHWpoBaHa Ha okTsbpb 2026
roga.

HpOeKT MeToA0N0rnMn n3HavdasbHO BbI3BaJsl KpUTN4eckne
KOMMEHTapuu.

[okymeHT npefnaraeT pasgennTb BUAbl 4EATENbHOCTM Ha
TPW KaTeropuu: «3esieHas» — AesTeNbHOCTb C HYJ1EBbIMU
WAn BANM3KUMK K HyJIlo BbIBpocaMun MapHUKOBBIX rasos,
a TaKkxke feATesIbHOCTb, HEeMOCPEeACTBEHHO Obecneunsato-
Was Takme peLleHus; «nepexopHas» — yrnepogoemkue
BUOblI AEATENIbHOCTM, CNocobHble obecneunTb raybokoe
CoKpalleHue BbIBPOCOB M COOTBETCTBOBATbL TPAEKTOPUM
LOCTUXEHWS  YrIepOAHON HeWTpaNbHOCTU; a Takxe
«Mepbl MO COKpaLLeHNo BbIbpoCcoB» — HoBast kaTeropus
ANA OTAEeNIbHbIX MPOOEKTOB, HanpaB/IeHHbIX Ha CyLLeCTBeH-
HOoe coKpalleHue BbIOPOCOB B CeKTopax, KoTopble He
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What We

Heard

( BF P) Canada’s Sustainable Finance
Taxonomy—Methodology Report

CMOTYT  MOJSIHOCTbIO  AekapboHn3npo-
BaTbCs B [OJITOCPOYHOM MepcnekTuBe.
B kauecTBe npumepos npuBoasTCs NPo-
eKTbl MO COKPAaLLEeHWIO BbIBPOCOB npu
nobbiue n nepepaboTke HedTH U rasa.
CornacHo OT4YeTy O KOHCYynbTaumsx,
okono 2/3 3avHTepecoBaHHbIX CTOPOH
pewnTenbHO  NPOTUB  MPELIOXEHUS
BK/IOYUTb B KaHaACKyld TakCOHOMMUIO
yCTON4MBOro ¢$UHaAHCUPOBaHUS KaTero-
pUIO «Mepbl MO COKPAaLLeHNo BbIBPO-
coB». BospaxeHua npoTne aTon kaTero-
puUn BblNM BbI3BaHbI OMACEHUSIMU, YTO
OHa MOXeT CNocobCTBOBaTL NPOASIEHNIO
cpoka cnyxbbl akTUBOB, UCMOMb3YIOLLMX
McKonaemoe TOMMBO, MPUBECTU K yriie-
POAHON 3aBUCUMOCTM UMM PUCKY HENUK-
BNOHOCTWN aKTMBOB, a TaKXe Cc030aTb
npobfiemMbl COBMECTUMOCTU C ApPYrvMu
TakcoHomusimu. Co3paHune TakoW KaTeropum puckyert
NErMTMMMU3NPOBaTb LajbHENWNA POCT WCMONb30BaAHMNS
MCKOMaeMoro ToNanea 1 NpespaTUTb «<MepbI NO COKpalLe-
HUIO Bb|6pOCOB>> B MeXaHU3M TpUHBOLLUWHIA, OTMEeTUNu
Y4aCTHUKMN KOHCYbTaL WM.

bonee 3/4 pecnoHfeHTOB nognepxanu «3eneHyio»
kateroputo, a 2/3 — «nepexopnyto». OpHako paxe
B paMKax «MepexofHOn» KaTeropuvm pecrioHAeHTb
OTMETUAN  HeobXopumocTb bHoslee  4YeTKMx  Npasui
onpepeneHns Toro, KakMe BuAbl AeATeNbHOCTU LOJXKHbI
COOTBETCTBOBaTb Kputepusam. Hawbonee pacnpoctpa-
HEeHHbIM NpeaJsIoXeHneM Oblo 0bs3aTh Nonb3osaTenen
TaKCOHOMUMN NPEfOCTaBNATb AOCTOBEPHbBIE MNIaHbl Nepe-
XOf,a Ha YpOBHe noApasfeneHunin, 4Tobbl MMeTb NpPaBo Ha
y4yacTne B 3TON KaTeropum.
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https://www.bundesumweltministerium.de/fileadmin/Daten_BMU/Download_PDF/Klimaschutz/taff_roadmap_en_bf.pdf
https://www.businessfuturepathways.ca/five-lessons-sustainable-finance-taxonomy-public-feedback/
https://www.businessfuturepathways.ca/reports/what-we-heard-canadian-sustainable-finance-taxonomy-methodology-report/

KaHapa oxxupaeT panbHeuwero notenseHus:

Aoknapa Aang ninaHUWpoBaHUd Mep No aaanTauunm K M~3aMeHeHUIo KiimmaTta

Mpasutenscteo KaHagsl onybnvkosano «Joknan ob
nsmeHeHun knvmata — 2026» (Canada’s Changing
Climate Report 2026), KOTOpPbIN JOJIKEH CIYXWUTb Hay4-
HOWM OCHOBOW AJ15 OPraHoOB BNACTN, MyHULIMNAINTETOB,
BusHeca 1 Apyrvx opraHmMsaLuii NPU NiaaHUPOBaHUN
Mep afjanTaumm, NoBbILLUEHUWN YCTOMYNBOCTM U MOLIO-
TOBKE K 4pesBblyaiiHbiM cuTyaumsam. [lokymeHT cran
BTOPOW KOMMIIEKCHOW OL,eHKOW WU3MEeHEeHUN knnmata
cTpaHbl nocne unccnegosaHusa 2019 roga. OH nogro-
TOBJIEH B pamKax peanusaunv HaumoHansHom cTpaTe-
rv apantaumun Kanagbl v nocesilieH HabogaemMbim 1
ByayLMM M3MEHEHUAM GU3NYECKON KIMMaTUYeCKOn
cuctemsbl. B HoBom foknage paclumpeH Kpyr paccmart-
pUBaeMbIX BOMPOCOB 1 MCMOJIb30BaHbl HOBbIE Hay4YHble
JaHHble.

OAVH 13 OCHOBHBbIX BbIBOAOB 3ak/lo4aeTcsi B TOM, 4TO
KaHaga HarpeBsaeTcsi 3HauMTENbHO BbICTpEe MnaHeThb
B uenom. 3a 1948-2023 roapl cpefHas Temnepatypa
B LLeJIOM MO cTpaHe nosbicunack Ha 2°C, a B ceBepHbIX
benepansHbix Tepputopusx — B HOkone, Cesepo-
3anagHbix Tepputopusx u HyHaByte — Ha 2,6°C.
C 1970 ropa KaHapa Harpesanacbk no4tu sasoe bbicT-
pee cpeHEeMMPOBOro YPOBHS, a kaHafckas ApKTuKa —
BTpoe bObictpee. o cpaBHeHnuto ¢ pgoknagom 2019
roga aBTopbl pacrnosaraloT bonee ybeauTenbHbIMU
JaHHbIMK, CBs3biBaloOLMMUK Habnogaemoe B KaHage
noTenseHne C feATeNbHOCTLIO YeNoBeKa.
MoTenneHne COMPOBOXAAETCH LE/bIM KOMMIEKCOM
n3meHennn. B KaHape yvyactunuce nepuopbl akcTpe-
MaslbHOW Xapbl U COKpaTWMNach 4acToTa aKCTpemMalib-
HbIX XOJIOLOB, YAJIMHUICS MOXapPOOMNacHbI CE30H,
paHblle HacTynaeT MUK PeYHOro CToka, CokpallaeTcs
NPOAOJSIKMUTENBHOCTb CHEXHOIO 1 1e40BOI0O MOKPOBA,
TaloT JNIeQHUKW U BeYHas Mep3noTa, HarpesaeTcs
OKeaH W NoBbILLaeTcs ypoBeHb Mops. ABTOPbI Aok1aja
MPUXOASAT K BbIBOAY, YTO COBOKYMHOCTb Habntofaembix
M3MEHEHUN ODBACHAETCH aHTPOMOreHHbIM noTenne-
HUEeM.

N3ameHwunca n pexxum ocagkos. B 1949-2023 rogax nx
rogoBsoi obbem B cpegHem no KaHage ysenmuunncs Ha
9,7%, a Ha ceBepe cTpaHbl — Ha 18,9%. Bonbluyto yactb
yBE/IMYEHUS aBTOPbl CBA3bIBAIOT C BIUSHWEM Yeso-
Beka. 1o cpaBHeHuio ¢ pgoknagom 2019 ropa cyuie-
CTBEHHO MOBBLICM/IACb HAAEXHOCTb OLEHKM 3TON
TEHOEHUMN: CTEeMNeHb YBEPEHHOCTU YYeHbIX B BbIBOLE
06 yBenuYeHWW TrOAOBOrO  KOMMYECTBA OCAAKOB
BbIPOCJIa CO CPELHEN [LO OYEHb BbICOKOM.

B 6nvanuve pecatunetvsa gansHenee noTeneHme
NPaKTUYEeCKN HEU3BEXHO — HE3aBUCHMO OT ANHAMUKM
rnobanbHbix Boibpocos. B 2021-2040 ropax cpenHss
TeMmnepaTypa B KaHafe, cornacHo oLeHke, NoBbICUTCS
ele npumepHo Ha 0,9°C. B cpepHem 3a 3TOT nepuog,
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oHa bygeT npumepHo Ha 2,7°C Bbiwe yposHa 1850-
1900 ropos, Torga Kak cpefHeMMPOBOE MOBbILLIEHWE
TemnepaTypbl coctaBut okoso 1,5°C.

Mocne cepepuHbl Beka mMacluTabbl nameHeHUn byayT
B DOnbLUEN CTeNeHW 3aBUCETb OT MUPOBbIX BbIBPOCOB
NnapHKKOBbLIX ra3os. lNpu cueHapuW, NPUMEpPHO COoOoT-
BETCTBYIOLLEM MPOLOJIKEHWNIO HbIHELLHEN rnobanbHOm
KIMMaTUYECKON MOJIUTUKN, CPepHss TemnepaTtypa
Kanagb kK 2081-2100 rogam byaeT npumepHo Ha 5°C
Bbiwe yposHa 1850-1900 ropos. Mpn HU3KOM ypoBHE
BbIDPOCOB M OOCTUXEHMMW T0BabHbIX YNCTBIX HyJsle-
BbiX Bbibpocos CO, npumepHo k 2075 rogy notenne-
Hne B KaHafe Kk KoHUy Beka cocTaBut okono 3,5°C u
TemnepaTypa CTabunmanpyetcs BO BTOPOWN MOSIOBUHE
cToneTus.

Joknap Takxe ykasbiBaeT Ha dasibHeWllee yCcuieHne
paga aKCTpeMasibHbIX MOroAHbIX siBfeHun. JleTHue
3acyxu B LleHTpasbHoW 1 toxHon KaHage, kak oxunpa-
eTcs, CTaHyT Bonee MPOLOSIXKUTENbHBIMU, UHTEHCUB-
HbIMW N YacTbIMU, @ YyCUIEHNE 3KCTPEMaslbHbIX OCaf-
KOB NpuBeaeT K bosiee 4acTblM BHE3aMHbIM NaBOLKaM,
B TOM uyucnie B ropogdax. [loxapoonacHble ce30Hbl
NPOLOJIXAT YANMMHATLCS, @ B BOMbLIMHCTBE PErvoHOB
CTpaHbl MPOrHO3WPYyeTCs YyBefiMYeHue 4acToTbl U
MHTEHCUBHOCTU MNOTOAHbIX YCIOBUI, CMOCOBCTBYIOLLUX
BO3HWKHOBEHWIO NIECHbIX MOXapoB. Npu aToM aBTOpPSI
OTMEYAIOT, YTO AOJITOCPOYHOTO YBESIMYEHUS YacCTOThl
3acyx B KaHape no paHHbiM HabnogeHuin noka
BbIIBUTb HE YAaIOCh.

HekoTopble M3MeHeHWs MpofosikaTcs fdaxe nocne
cTabunuzaumn Temnepatypbl. B wactHocTu, TasHue
NefHVKOB 1 BEYHOW Mep3/10Thl DyfeT npofosixaTbes
Kak MUHUMYM [0 KOHLA CTONETUS Nocne AOCTUXEHMUS
rnobanbHbIX YUCTbIX HyneBbix Boibpocos CO,, a cpeg-
HUM ypoBeHb MupoBoro okeaHa OyneT MOBbIWATHCS
B Te4yeHue TbicAYeneTui n3-3a HakoMNJIeHHOro OKeaHOM
Tenna W NpoJosXallerocs TasHUA NegHUKOB
1 NIeAHNKOBBIX LLMTOB.

ABTOpbl Joknafja OTMeYalT, 4TO KauMaTuyeckue
NPOrHO3bl AOIKHbI YYUTLIBATLCA NMPU AOJITOCPOYHOM
NAaHUPOBaHWUM UHPPACTPYKTYPbl U APYrux obbekTos
C NPOJOJSIXUTENbHBIM CPOKOM 3KcryaTtauuu. B vact-
HOCTW, OXMAAeMoe ycuieHue aKCTpeMasbHbIX ocad-
KOB MoBblwaeT TpeboBaHWa K MOArOTOBKE rOPOAOB
K JIMBHEBbIM HaBOLHEHWSIM, POCT YPOBHS MOps —
K 3awmTe npubpexxHon nHbPacTPyKTypbl, a AanbHeNn-
lee OTTavBaHWEe BEYHOW Mep3NoTbl — K MiaHupoBa-
HWIO Ha ceBepe cTpaHbl. [1pn aToM yBennyeHmne noxap-
HOW OMacHOCTU 1 Boslee NPOJOSIKUTESIbHbIE U UHTEH-
CUBHbIE NTETHME 3aCyXW B LLeHTPaJIbHbIX U IOXKHbIX pali-
OHax HEODXOAMMO YUUTLIBATL MPW YNPaBieHUn Teppu-
TOPUAMUN Y BOOHBIMU Pecypcamu.


https://www.canada.ca/en/environment-climate-change/news/2026/09/government-of-canada-releases-new-climate-report-supporting-climate-resilience-planning.html
https://www.canada.ca/en/environment-climate-change/services/science-technology/changing-climate-report-2026.html
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EsponapnameHt yTBEPAUN cBOO no3nuuio
no pedpopme MexaHn3Ma KOPPEKTUPOBKM Yriepos-
HbIX rpaHu, (CBAM). Peub npet o BHeceHUN M3MeHe-
HUM B pencteytowmn Pernament (EC) 2023/956
o CBAM B yactu paclumpenus ero cdepbl Ha Npoayk-
UM fanbHenlwen nepepaboTkMm K Mep MNpoTuB
obxopna MexaHusma. [denytatsl nogaepxany Bktove-
HWe B HEro LUMPOKOro NepeyHs roToBON NPoayKLMM 13
CTanM 1 ajloMUHKUS, a TakXe yXeCTo4YeHWe npasun
npotus obxopa MexaHusma. [Mosunuma npuHata 464
ronocamu npotns 50 npu 159 BospepKaBLLMXCS.
B nekabpe 2025 ropa EBpokomuccus npepnoxuna
pacwnpuTs gencrene CBAM Ha rotosyto npogykumio
M3 CTann 1 aNtoMUHUS, 4TODbI NPefoTBPaTUTL NEPEHOC
npownsBoAcTBa 3a npepensl EC 1 3akpbiTb BO3IMOXHO-
ctn gna obxoma MmexaHusma, a B umoHe 2026 ropa
Coset EC cornacosan cBoto NeperoBopHyto NosnLmio,
YTOUYHVB MepeyeHb OXBaTblBaEMbIX TOBapOB, Mepbl
NpoTvB 0bXofa MexaHW3ma U YC/I0BWUS BPEMEHHOrO
0CBODOXAEHNS TOBapOB OT €ro AenCTBUsS.
YTBEpxaeHue nosu-
unn EBponapnameHTta nossonsieT nepenTn K nepero-
BOpaM MexAy ABYMsi 3aKOHOAATEeSIbHbIMW OpraHammu
EC no okoHuaTenbHoMy TekcTy pedpopmbl.
HenyTatbl cornacunuce ¢ npegnoxexHnem Espokomuc-
cun pacnpocTpadnte CBAM 3a npepensi 6a3osbix
MaTepunanoB Ha rOTOBYIO MPOAYKLUMIO U3 CTanu 1 anto-
MWHUS, HO TNPEnNOXWUIN  pPacliMpuTb MnepedveHb
oxBaTblBaeMbIX TOBapoOB. B Hero BonayT, B YacTHOCTY,
KpenexHble U3Lenuns, NpoBoJIoKa, MPY>XXUHbI U HEKOTO-
pble ToBapbl GbITOBOro HasHaveHus. OAHOBPEMEHHO
EBponapnameHT npeaioxmn ocBoboanTs oT TpeboBsa-
Hun CBAM nocTaBku 371eKTPO3HEpPrum M3 cTpaH 3a
npepenamn EC, koTopbie omnepaTopbl a3Heprocnctem
MCNOJb3YIOT ANS NOAAEPXKAHWUA CTabUABHOCTU CETEN.
OtpenbHbil BIOK M3MEHeHUI KacaeTcs npepoTepa-
weHns obxoma CBAM. EeponapnameHTt npegnaraet
CHW3UTb MOPOT, NPV KOTOPOM HebOobLLIOE N3MEeHeHne
XapakTePUCTMK TOBapa MOXET paccMaTpuBaThCs Kak
noneiTka un3bexaTtb NpMMeHeHus MexaHusma. [lpwu
3TOM COOTBETCTBYIOLLME MEPbl AOIKHbI PacnpocTpa-
HATbCS1 TOJIBKO Ha CXeMbl, CO3[aHHble WMEHHO [AJis
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obxopa CBAM, a He Ha obblyHble KOMMep4Yeckue
PEeLIeHNsT KOMMaHWN, HamnpaBiieHHble Ha CHUXeHne
3atpaT. Ecnn EBpokomuccusi BbISBUT yCTOMYMBYIO
NpakTuky obxopa npasusl, OHa CMOXET MPUMEHSTb
YyCTaHOBJIEHHbIE MO YMOYaHWio rnokasaTenn Bbibpo-
coB Ana  dakTM4Yeckon CTpaHbl MPOUCXOXAEHMS
ToBapa.

[enyTaTbl Takxke OTKNOHUAW NPeANOXeHHbI EBpoko-
MUCCUMEN MeXaHN3M, MO3BOSBLUNIA BPEMEHHO UCKITIO-
daTtb ToBapbl 13 CBAM B cnydae peskux ckaukoB LieH.
BmecTo aToro oHw npepnaratoT B TakuMX CUTyaLMsx
BPEMEHHO HanpasnsTe noctynnexdua ot  CBAM
MO COOTBETCTBYWOLIMM TOBapaM MOCTpagaBLUMM
oTpacnam. [Ina HanMeHee pa3BUTbIX CTpaH nNpepanara-
eTcs ynpoCTUTb OTYETHOCTb W CO3[4aTb MeEexXaHU3M
TexHu4Yeckon noMoLn. BoamoxHocTb yunTeiBaTh yrie-
ponHble KpeanTbl No cratbe 6 MNapukckoro cornatle-
HUS NpuW  BbinosHeHun obsizatenscte no CBAM
AenyTaTbl UCKJIIOYUIIN: 3TOT BOMPOC MpeAnosiaraeTcs
paccMaTpuMBaTb MNpW  MNPeAcTosilemM nepecMoTpe
Cuctembl Toprosnu seibpocamu EC (EU ETS).
OpHoBpemeHHo EBponapnamenT 433 ronocamu npo-
TmB 97 npu 146 Bo3gepKaBLIMXCH 040BPU MO3ULMIO
no BpemeHHoMy doHay AekapboHu3aumm, npefHasHa-
YeHHOMY AN MOoAAEeP>XKKM eBPONenckmnx npousBoau-
Teslel Ha 3KCMOPTHbIX PbiHKax. JenyTaTel npegnaratoT
npepoctasnsaTb nogaepxky B 2027-2029 rogax, Torga
kak EBpokomuccusi npepnarana HavaTb €e TOJSIbKO
B 2028 rogy. ®oHp npepnaraeTcs pacnpoCcTPaHnTb Ha
npoussoguTene ynobpeHun n Ha KOMNaHUM, UCNosb-
3yloLLME VX U HECYLLME MOBbILLEHHbIE U3LEPXKN MU3-3a
YyrnepoAHoOW COCTaBMsOLLEN Cbipbsi; B MepedveHb
NpoayKLMN NpeAarnonaraeTcs BKIOYNTb, B 4YaCTHOCTH,
MOYEBUHY, aMMMUaUHYIO CeNnTPY 1 cyNibdaT aMMOHWS.
Hoctyn k oHAy Takxke npepnaraercs nNpefocTaBUTb
BCEM KOMMaHWAM, MCMOMb3YIOWMM B MPOV3BOACTBE
ToBapbl, oxBavyeHHble CBAM. Hewucnonb3oBaHHble
cpepctBa AenytaTtbl MpefnaralT  HanpasBnsTe Ha
BbINOJIHEHNE MeXAyHapoaHbix obsizatenscts EC no
KAMMaTu4eckoMy GrHaHCcMpoBaHuio B pamkax [apux-
CKOro cornalleHunsi, a He BO3BpallaTb roCcyAapcTeam-
4neHam, Kak npepnarana EBpokomunccus.
Cnepytowmm atanom nepecmotpa CBAM craHyT nepe-
roBopbl EBponapnamenta ¢ Cosetom EC, koTopbii
YyTBEPAM CBOIO MEPEroBOPHYIO MO3NLMIO eLLe B UIOHE.
CropoHaM npencTouT cornacoBaTb OKOHYATESIbHbIN
nepevyeHb TOBApPOB, NoAMNagaloLLnX Nos AencTame me-
XaHW3ma, npasuia NpeaoTBpalleHus ero obxopa u
apyrue napametpsl pedopmsl. B cnyydae goctukerus
COrflalleHns COorfacoBaHHbI TEKCT AOJSXKHbI OyayT
ytBepaunTb EBponapnamert n Coset EC. BpemeHHbI
boHa pekapboHuzaummn odoOpMISETCA OTAESbHBIM
3aKOHOAATESNbHBIM aKTOM W MPOXOAUT CODCTBEHHYIO
npoLeaypy CornacoBaHus.
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https://www.europarl.europa.eu/news/en/press-room/20260911IPR47450/strengthening-the-eu-carbon-border-adjustment-mechanism-and-closing-loopholes

EC rotoBuT nsmeHenus npasun EU ETS

ansd nogaepi KK NnpomMbILLNIEeHHOCTU U CT86VIJ1I/I3aLI,VIVI PblHKa KBOT

ul

Cosetr EC cornacoBan yBenuyeHue OecniaTtHoOro
pacrnpefesneHns KBOT Ha BbIOPOCH! A8 PAfa dHepro-
emknx oTpacnen B 2026-2030 rogax, 4TobbI CHU3UTL
pUCK nepeHoca NpPoW3BOACTBa 3a npepensl EBpoco-
tosa. OpgHoBpemeHHo EC meHsieT npasuna Pesepsa
CTabUNbHOCTU pbiHKA 4S8 OEeNCTBYIOLLEN CUCTEMBI
Toproenu Beibpocamun ETST n Hoson ETS2, koTopas
OXBaTWUT 34aHuUs, aBTOMODWUIIbHBIN TPaAHCMOPT W Pag,
OpYyrux oTpacnemn.

PeleHne no becnnaTHbiM KBOTaM CBsiz3aHO C OGHOBIE-
Hnem EBpokomuccreln B MioHe cpaBHUTESbHbIX MOKa-
3aTefiel, Ha OCHOBE KOTOPbIX PAaCCUYUTbIBAETCH WX
obvem pgns npeanpustun B 2026-2030 rogax.
Nx cHU>eHWe BbI3BaNO OnaceHns NPOMBILLIEHHOCTU U1
ctpaH EC u3-3a pocTta 3atpaT aHeproemkmx npous-
BOACTB U pUCKa NepeHoca NpOoU3BOACTBa 3a Npefessbl
EBpocotosa. B oteBeT EBpOKOMUCCHSA B Mtone npeacTa-
BUMa MPOEKT perfiameHTa O BHECEHUW W3MEHEHW
B Oupexktnsy 2003/87/EC, perynupytowyto EU ETS,
B 4YaCTW CpPaBHUTENbHbIX MOKasaTenen Ans Tenna
“ TOMNMBaA.

Coset EC 16 ceHTabps cornacoBasn CBOK Nneperosop-
HylO Mo3uuuMio Mo npoekTy. [ns ponosHMTensHoro
BecnnatHoro pacnpepeneHus npegnaraeTcs UCnosb-
30BaTb OKOJ10 88 MJIH KBOT, OCTYMHbIX Ans becnnat-
Horo pacnpegenernuns B 2026-2030 ropgax, 4To, Mo
oueHke EBpokomuccun, no3BonuT nNpeanpuaTUSM
C3KOHOMUTL okono 6 mnpg espo. K Hum CoeeT npep-
noxun obasuTb elte okoso 33 MIIH KBOT, KOTOPbLIE He
BbIn pacnpeneneHsl U3-3a HEBLINOJHEHUS NPeanpu-
ATUSIMWU  ycTaHOBMeHHbIx ycnosun EU ETS. lMepero-
BOpbl ¢ EBponapnameHToM HayHyTCst mocne Toro, Kak
OH OnpeAennT COBCTBEHHYIO NO3ULMIO.

Ewe onHo nsmenerune kacaetcs Pesepsa crabunbHo-
cTv pbiHka ETS1. 3TOT MexaHn3m perynupyeT npeao-
XeHUe KBOT, eXerofHoO KOPPEKTUPYS UX KONMYECTBO,
BbICTaB/IIEMOE Ha ayKLMOH, B 3aBUCUMOCTM OT 0bLero
yncna kBoT B obpatleHuun. Mo gencrayowmm npasu-
Nam KBOTbI, HakonusLumecs B pesepse ceepx 400 MnH,
aHHynupytoTcst. EBpokomMuceust npegnioxuna npekpa-
TUTb WX aHHYIMPOBaHWE, COXPaHAs OOMOHUTENbHbIE
PEJIN3 COBETA EC

PENIN3 EBPOMAPJTAMEHTA
No3nuUnd COBETA EC MO PE3EPBY CTABWJIbHOCTW PbIHKA

KBOTbl B KayecTBe 3anaca Ha Cjly4yall BO3MOXHOrO
neduumnta Ha pbiHke. EBponapnameHT 15 ceHTabps
nopfdepxan Oosee OrpaHWYeHHbIV BapuaHT: coxpa-
HWUTb MEeXaHU3M aHHynMpoBaHus, Ho ¢ 1 despansa 2027
rofa nosbicutb nopor ¢ 400 maH po 650 mAH kBOT.

3a 37O pelueHne nporosiocoBanu 367 penyTaTtos,
npoTme — 240, ewe 59 BO3gepKannch.

CoBer EC onpepenun cBoto nosuuuio Mo 3TOMY
Bonpocy 23 ceHTabps. OH npeanaraet go koHua 2030
rofia BoobLLe He aHHYIMPOBaTb KBOTbI CBEPX AENCTBY-
towero nopora B 400 mnH, a ¢ 1 sHBaps 2031 roga
ycTtaHoBUTb HoBbIM mopor B 800 mnaH. C mMomeHTa
3anycka mMexaHusMa aHHynupoBsaHus B 2023 rogy v3
pe3sepBsa bbino ncktoyeHo bonee 3 mapg ksoT. CoseT
ODbsICHAET HEODXOAMMOCTb WM3MEHEHWU CTpemie-
HMEeM coxpaHuTb Boslee 3HauUUTENbHbLIN 3amnac Ha Cry-
yall BO3MOXHOro geduumTta KBOT MOC/ie CepefmHbl
2030-x ropos. CoeT u EBponapnameHT Tenepb
[OOJIXHbI cornacoBaTb cBou nopxopnbl; CoBeT paccyu-
TbIBaeT 3aBepLUNTb NeperoBopbl Ao koHua 2026 roga.
MapannensHo MeHsoTca npasuna Pesepsa ctabusib-
HOCTW pbiHKa ETS2 — HOBOM cuCTEMbI TOProBAN BIOPO-
camun Ons 34aHWN, aBTOMODWIBHOTO TpaHcnopTa u
psga Apyrux oTpacnen. 3pecb 3aKoHoZaTeslbHbIN
npouecc npoAasuHyncs danble: 15 ceHtabps Espo-
napnameHT 467 ronocamun npoTms 158 npn 41 Bo3nep-
XasLueMcs 040bpwn nNpedsBapuTesbHOE cornalleHmne,
paHee pocturHytoe ¢ Cosetom EC. OHo npepycmat-
puBaeT coxpaHeHune pesepsa nocne 2030 roga v ycu-
JIeHNe MexaHn3Ma COEePXNBaHNS PE3KNX CKauKOB LieH:
ec/in CTOMMOCTb KBOT MpPeBbICUT 45 eBpO 3a TOHHY
CO,-3kB. B ueHax 2020 roga, KONMYECTBO KBOT, BbIMyC-
Kaembix U3 pesepsa, ysennumtcs ¢ 20 maH go 40 maH.
Takxe npenycmMoTpeHo Boflee NocTeneHHoe BbICBO-
boxaeHne KBOT MPW COKPALLEHWW WX KONMYeCTBa
B obpalweHun. EBpokomMuccua [omkHa B pamkax
byaywero nepecmotpa ETS2 oueHWTb mexaHW3mbl
cTabunusaumMm ueH K npaewuna paboTbl pesepsa.
Mocne okoHuaTensHoro yTtBepXAaeHus CoBeToM
n3meHeHus BCTynsT B cuny yepes 20 gHen nocne nyo-
nukauun B OduumansHom xxypHane EC.

ITn n3MeHeHWs He 3aMeHsoT Donee WNPoKKin nepe-
cmoTp EU ETS. EBpokomwuccua npepctaBuna ero
B ntone 2026 ropa; oH npefycMaTpmuBaeT U3MeHeHne
napameTpos cuctembl nocne 2030 roga v, B YacTHO-
CTW, [HalbHenWwun nepecMoTp npasua  paboTsl
Pesepsa ctabunbHocTu poiHka. CoseT EC B HacTosiLee
BPEMsi paccMaTpuBaeT COOTBETCTBYIOLLME NPeaoxe-
HUs. VamMeHeHne npasun GecnnaTHOro pacnpegese-
Husa kBoT Ha 2026-2030 roppl N HbIHELLHAS KOPPEKTH-
poBka pe3epsa ETS1 no3BonsioT BHECTU OTLESbHbIE
M3MEeHeHUs 0O 3aBepleHus Oosee  WMPOKOW

pedopmsl.


https://www.consilium.europa.eu/en/press/press-releases/2026/09/16/ets-council-agrees-targeted-measure-to-protect-energy-intensive-sectors-from-carbon-leakage/
https://www.europarl.europa.eu/news/en/press-room/20260911IPR47449/eu-emissions-trading-system-ets-amending-the-market-stability-reserve
https://www.consilium.europa.eu/en/press/press-releases/2026/09/23/market-stability-reserve-council-agrees-targeted-amendment-for-a-resilient-and-predictable-carbon-market/?trk=article-ssr-frontend-pulse_little-text-block

B EBponapnameHTe npepnoxunu Hanpaenatb 75% poxopos
ot EU ETS Ha nekap60oHM3aL M0 NPOMBILLIEHHOCTH

Hoxnapunk  EBponapnameHta no  nepecmoTpy
Cucremsl Toprosnu seibpocamu EC (EU ETS) Metep
Jlnze npepnoxun yBennunTb [OMO LOXOA0B OT MpPo-
JaXu KBOT, KOTOpPYl CTpaHbl EBpocotosa [oskHbI
HanpaBnsTb Ha AekapboHM3aunIo oTpacnen, oxBaveH-
HbIX cucTeMoi. MNpeanoxeHuns cogepxaTcst B NpoeKkTe
poknapga Komuterta EBponapnameHta no okpyxato-
wem cpefe, KNMmaTy 1 6e30MacHOCTU MULLEBLIX MPO-
ayktos (ENVI), onybnmkosaHHom 15 centabps. Celtuac
OOKYMEHT HaxoOWTCH Ha PacCMOTPEHWW KOoMUTeTa:
nocne pacCMOTPEHNs MonpaBokK v rosiocosaHns ENVI
ero UTorosasi Bepcus LOJIXHa ObITb BolHECEHa Ha nne-
HapHoe 3acenaHune EBponapnameHTa. PaccmoTpeHune
pedopMbl NapsameHTOM B NEPBOM YTEHWUW NpeaBapu-
TenbHO 3annaHuposaHo Ha 14 pekabps; nocne dop-
MupoBaHusa nosuunn Eeponapnamventa n Coseta EC
MM MPeLCTONT COrNacoBaTh OKOHYATEbHbIN TEKCT.

Hoxnag onybnukoBaH B pamkax MNpPennoxXeHHoOro
Espokomuccnen 17 wuona npoekta nepecMoTpa
EU ETS. OH npepny-
cMaTpuBaeT U3MEeHEeHMe TEMMOB COKPaLLEHUSs Konye-
crea ksoT nocne 2030 rofa, coxpaHeHne BecnnatHoro
pacnpepeneHns 4acTu KBoT n cospaHune baHka gekap-
BoHuzaumMm npombiwneHHocTn obvemom 100 mnpga

eBpo. Kpome Toro, ctpaHbl EC gomxHbl OyayT Hanpas-
NATb Ha gekapboHusauunio oTpacnen, oxsadeHHbix EU
ETS, 50% HauuoHanbHbIX 4OXOO0B OT cucTeMbl. Jlnse
npepnaraeT yBenn4uTb aTy gonto go 75%.

MpoekT Ooknafja Takxke npegycMaTpuBaeT OpPYyryto
TPAeKTOPMIO COKpalLeHns obLLero KonmyecTsa KBoT
nocne 2030 ropa. Jlvze npepnaraeT yCTaHOBUTL
NiMHenHbIn  KoadduumeHt cokpawerua (LRF) Ha
yposHe 3,4% B rop B 2031-2035 rogax v NoBbICUTb €ro
0o 2,3% 8 2036-2040 ropax. EBpokomucena npepna-
rana koapobuunentsol 3,7% n 1,7% cOOTBETCTBEHHO.
Takmm obpazom, npegnoxeHune Jlnze npegnonaraet
bonee wmepsieHHOe coKpalieHue KoMMyecTBa KBOT
B MNEepBOW MOJIOBUHE ClleAylolero AecatuneTms
n Bonee ObICTPOE — BO BTOPOWL.

Kpome Toro, Jlnze npepnaraet yBenuuutb obbem
BecniaTtHbiX KBOT MO CPABHEHWUIO C MPELIoXeHVeMm
EBpokomuccumn, B yactHoctn gns nepuwopa go 2030
rofa v oTpacsien, OXBaYeHHbIX MEXaHU3MOM TpaHcrpa-
HWYHOro yrnepogHoro perynuposaHus (CBAM). Mpn
3TOM npefocTaBfeHve DecnnaTHbiXx KBOT npegnara-
eTCs TecHee CBfi3aTb C MHBECTULUSAMUW NpeanpuaTun
B oekapboHmzauumio.

OOKJIAL

Typuusa onpepenuna napameTpbl MUIOTHOMO 3Tana CMCTeMbl TOProB/UN BbIGpocamu

CoBeT no yrnepogHoMy pbiHKy Typumu onpefenusn
napamMeTpbl MUIOTHOrO 3Tana HalMoHaslbHON CUCTEMBI
Toproenu soibpocamu (TR ETS), pernameHT koTtopom
Obl1 yTBEPXXAEH B aBrycre.

MunoTHbIM 3Tan oxBatuT Bbibpock 3a 2026 u
2027 ropbl v BypeT pacnpoCTpaHATbCA Ha Npeanpus-
s kateropun B n C — ¢ rogosbiMun Boibpocamum o1 50
Tbic. 4o 500 Ttbic. ToHH CO2-3kB. v cBbiwe 500 Tbic. TOHH
COy-3kB. cooTBeTcTBeHHO. Ha nepwop nunoTa
B CUCTeMy BOMWAYT MNPEeANnpPUSATUA NSTU oTpachen:
3/1EKTPOIHEPreTUKN, LLEMEHTHOM MPOMBILLIEHHOCTH,
YEepHOW MeTaslyprum, NPOU3BOACTBA A/OMUHUSA U
yoobpeHnit.
B 2026 ropgy pns yyacTBylOLWMX B MWUIOTHOM 3Tane
npeanpusTvin Bynet AencrBoBaTb TOMbKO 0b6s3aH-
HOCTb MO MOHUTOPUHIY W OTYETHOCTM O Bbibpocax:
BepnbULMpPOBaHHbIe AaHHble O BbIbpocax 1 obbemax
LEATeNbHOCTW 3a 3TOT rof, OHW AOJXKHbI OyAyT npea-
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ctaButb B 2027 ropy. LleHoBo mexaHusm gononHu-
TeflbHbIX KBOT HayHeT npumensTbcs B 2027 ropy
B oTHoweHun Bbibpocos 2026 roga; metoamky pac-
yeTa 3TON LEeHbl NPEACTOUT pa3paboTaTb B TeueHue
nepBoOro roga NuaoTHoro aTana. becnnatHo npennpu-
ATUAM DyayT pacnpenenstbcs kBoTbl B pasmepe 100%
OT 0bbema, PaccCUNTaHHOIO Ha OCHOBE YCTaHOBIEHHbIX
A9 KaXKA0M OTpac/in CpaBHUTESIbHBIX MOKasaTenen.
[Ona veTbipex NPOMbILIEHHbIX OTpacien — LeMeHT-
HOW, MeTasiypruyeckon, antoMMHUEBON N NPOU3BOL-
CcTBa ypobpeHWi — TakoW nokasaTesib paccymTatoT
KaK cpefHeB3BeLleHHOe 3HaYeHne No NPeanpPUATUSM
oTpacnu. [ins anekTposHepreTnkn byner 4encTBoBath
APYyron npuHuMn: obbem OecnnaTHbIX KBOT Ans
Ka>X[OoW 3NeKTPOCTaHUMM onpefensT C y4eToM ee
CpefHeB3BELEeHHON WHTEHCMBHOCTM BbIOPOCOB 3a
npeablayLne NaTb neT.

OtpenbHo CoBeT yTOUHUI rpaHuLbl OXBaTa CUCTEMBI.
MpeanpusaTns Apyrux otpacrnen He ByayT BkO4YaTb
B TR ETS Tonbko Ha TOM OCHOBaHWU, 4TO Hapsagdy CO
CBOEN OCHOBHOWN [esTeNbHOCTbIO OHW MPOU3BOASAT
aNeKkTpo3Hepruto. Ha nuioTHoMm 3Tame M3 cUCTEMb
TakXKe NCKJTIoYEeHbl KOMMPECCOPHbIe CTaHLUW 1 Apyroe
obopynoBaHue ONA  PEryivpoBaHvs  OaBNeHWs,
ncrnosibayemoe npu TPaHCMOPTUPOBKE MPUPOLHOro
rasa u ceipovt HedbTV No Tpybonposoaam.

MNoapobHbIN NOPSAOK MPUMEHEHNS 3TUX NPaBU NoA-
roToBMT YMpaBneHWe Mo W3MEHEHWo KJMMaTa
Typumun. Pewenns CoBeTa MPUHSATBI Ha OCHOBaHWUU
3akoHa o knumarte ot 2 uionst 2025 roga u pernameHTa
TR ETS, onybnvkoeanHoro 27 asrycra 2026 roaa.
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https://www.europarl.europa.eu/doceo/document/ENVI-PR-791996_EN.html
https://iklim.gov.tr/tr-ets-pilot-uygulama-donemine-yonelik-karbon-piyasasi-kurulu-toplanti-kararlarina-kpk-2026-1-iliskin-duyuru-duyuru-45

KBebek y>xecTo4yaeT npaBuia cuctemMbl TOProBv Bbibpocamu

ONns CMHXpOHU3auum ¢ aMmepukKaHCKnmMm

Kanapckas nposuHuma Keebek ¢ 10 ceHTsabps BBena
B OeNCTBMEe ODHOBMIEHHbIe MpaBuia CBOEN CUCTEMbI
TOProB/M KBOTaMM Ha BbIOPOCHI MAapHMKOBbLIX rasos
(Cap-and-Trade System for Greenhouse Gas Emission
Allowances), kotopas ¢ 2014 ropa obbeguHeHa
C KanuPpOPHUNCKON CUCTEMON TOPrOBAN KBOTAMMU,
HblHe Ha3biBaemom Cap-and-Invest Program. Vamere-
HWS, B  YaCTHOCTW, [LOOJDKHbl CUHXPOHM3NPOBATb
npaeusa AByX OPUCAUKLNN Nepes 3anJaHnpPOBaHHbIM
Ha 2027 rop npucoefnHeHneM K nx obLiemy yrnepos-
HOMY PbIHKY CUCTeMbl TOProBAM KBOTaMW LUTaTa
Bawwunrton (Washington Cap-and-Invest Program).
PaHee Tpu pervoHa nognucanu cornawieHune o rapMo-
HM3aLMN CBOUX CUCTEM U NMOLrOTOBKE K UX 0bbeguHe-
HUIO.

Hoebie npasuna Keebeka, B 4aCTHOCTW, WU3MEHSIOT
NPOAOMIKUTENBHOCTb PaCHETHbIX NEPUOAOB, MO OKOH-
YaHWW KOTOPBIX PeryfvpyeMble KOMMaHUM [OKHbI
noracute KBOTbl B ODObeme, COOTBETCTBYIOLEM WX
Boibpocam. Kpome TOro, Bfactu y>xectoumnu npasmna
NCMOJMIb30BaHUS  YrNEePOAHbIX  KOMMEHCALMOHHbIX
eOMHNL, PaclIMPUAM  BO3MOXHOCTM  DecnnaTHoro
NoOJly4eHMs KBOT U CKOPPEKTMPOBaIN NOPSLOK yyeTa
BbIOpOCOB.

C 2027 ropa Takve pacyeTHble Nepuoabl BMECTO Tpex
net BymyT ONuTbCA OBa rofa: nepsble ABa OXBATAT
2027-2028 v 2029-2030 rogbl. C 2031 ropa osyx- u
TpexfeTHne nepuopsl ByayT uyepeposatbea. AHano-
MMYHBIA  rpaduK  MPesycMOTPeH  OBHOBIEHHbLIMU
npasunamun KanndopHuuM, 4TO MO3BOAUT OBYM yXe
CBA3aHHbIM CUCTEMaM CUHXPOHW3MPOBATb CPOKMH,
B KOTOPble KOMMaHWUW [OJSKHbI MOrawaTtb KBOThI,
nepen npucoeanHeHvem BalwmHrroHa.
OpHoBpemerHo Keebek yxecTtount npaeuna ncnosib-
30BaHUS  YrIEPOAHbIX KOMMEHCALUMOHHBIX eOUHMUL,.
C 2027 roga KOMMNaHUM CMOTYT UCMOJIb30BaTb UX AJ1S
BbINOJIHEHWSA 0BfA3aTenscTB B obbeme He Gonee 6%
perynmpyeMbix Bbibpocos npotus 8% B HacTosee
BpeMsa. Ha eouHuubl, BbiMylleHHble 3a npepesamu
Keebeka, B 2027-2028 rogax cMOXeT NPUXOAUTLCS He
bonee 5% perynupyembix Boibpocos, a ¢ 2029 roga —

He Bbonee 4%. B 2013-2023 rogax KOMAEHCaLMOHHbIE
efnHULbl obecnednsanm okono 6% BbinosHeHns obs-
3aTesNbCTB yHacTHWKOB cnucTemsl Keebeka, npuuem 96%
13 HUX BblnK BbinyLieHsbl B KanndopHuw.

Hosble npaBuna Takxke paclMpsioT nepeyeHb BUAOB
MNPOMbILLIEHHOW AesTeNbHOCTU, NPEefnpUsTUS KOTO-
PbIX MOTryT BecnnaTtHoO MoJyyaTb YacTb HEOOXOAMMBIX
1M kBOT. B KanndopHumn Takon MmexaHnsm yxe npumMe-
HSleTCsl, B YAaCTHOCTU, K NPEANPUSTUSIM MeTalnypruu,
HedTerazonobbiun, HepTenepepaboTkm, LEMEHTHON U
papa opyrux otpacnen.

[ns nHBecTUUMOHHBIX GOHAO0B BBOAATCS TpeboBaHUs
no packpbiTuio nHdopMaunm o CTPYKType cobcTBeH-
HOCTW U ynpaBneHus. Y4acTHUKN PbiHKa, NpuUBeKato-
WMe BHELWHUX KOHCYSMbTaHTOB ANs  pa3paboTku
cTpaTerum Nokynku KBOT Ha ayKLMOHaXx, AOJSKHbI obec-
neunTb KOHPUAEHUMANbHOCTL MepefaBaemMon UM
nHbopmaumm.  Takme  KOHCYNbTaHTbl  JOJIKHbI
MUCbMEHHO MOATBEPAUTb, YTO He ByayT packpbiBaTb
CBeAieHUss O CTpaTerum W 3asBKax KJWeHTa APpYrum
y4acTHMKaM pbiHKa WM KOOPAWHUPOBaTL CTpaTeruu
HEeCKOJIbKMX Y4aCTHUKOB.

C 2027 ropa vameHATCS W Npasuia yyeta BbiOpPOCOB.
Ksebek 0OHOBUT 3HaueHWs NoTeHUMana rnobanbHoOro
noTenaeHns Ans MapHWKOBbLIX rasoB. [lpu pacyeTe
NOATBEPXAEHHbIX BbIOPOCOB He BymAyT y4MTblBATLCS
obbembl CO,, KoTOpble BblN YNOBAEHbI, MOMELLEHbI
Ha XpaHeHue, yaaeHbl, MOBTOPHO NUCMOMb30BaHbl UK
nepefdaHbl 3a npefenbl NpeanpuaTus. Takxke
BBOAMTCS HOBasi GopMyna pacyeTa BbIDPOCOB, CBA3aH-
HbIX C 3/IeKTPO3Hepruen, npuobperaemon B amepu-
KaHCKWMX LTaTax, rAe MPOW3BOAMTENN Y4acTBYIOT
B APYrMX CUCTeMax YyriepohHOro peryvpoBaHms.
Mocne BctynneHns wusmeHenun B cuny Keebek
n KanudopHus npogonxar paboTy no obbeanHeHno
CBOEro YrnepofHoro pbiHKa C CUCTEMOW TOProBu
KBOTaMu LwiTata BalumHrToH.

OOKYMEHT

CTpaHbl EC npeancrtaBuUIN NPOeKTbl HALLMOHaJ1bHbIX NJ1aHOB NO BOCCTaHOBJIEHUIO NpuUupoAabl

CtpaHbl  EBpocotoza npepctasunm  EBponeinckon
KOMMnccum NPOEKTbI HaLUMOHAaIbHbIX njaaHoB,
npefycMOTpeHHbIX NpuHaTbIM B 2024 rogy Pernamen-
ToMm EC o BoccTanoBnenuu npupogdsl (PernamenT (EC)
2024/1991). B pokymeHTax CcTpaHbl OOJIXXHbI YKa3aTb,
KaKnm o6pa30M OHN HaMepeHbI BbIMOJIHNTb yCTaHOB-
neHHble pernameHToM Lenu o 2030 roga.
OnybnvkoBaHMe MNPOEKTOB Ha TeKkyliem 3Tane He
ABIAETCH O6ﬂ38TeJ’IbeIM, XOT4d HeKOTOpre CTpaHbI
coenanm ux gOCTyrnHbIMU AN 0BLLeCcTBEHHOro 0bCyX-
neHus.

B 6rnwuxanwune wmecausl Espokomuccusa npu nog-
nepxke EBponenckoro areHTCTBa Mo OKpyXKatoLyen
cpeAe oueHUT NpeLcTaBeHHble MPOeKTbl U HanpPaBuT
CTpaHaM CBOW 3aMeyaHus.
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OkoHYaTe bHble HaLMOoHasbHbIE MaHbl LOMXKHbI ObITb
MOAroTOB/EHbI B TeyeHWe rofa. 3amevaHus Eepoko-
MUCCKM K MpoekTaM ByayT onybankoBaHsl, Mpu 3TOM
OTBETCTBEHHOCTb 33 COAEpPXaHWe OKOHYaTesIbHbIX
OOKYMEHTOB OCTaHeTCs 3a rocyfapcTBaMum-4aeHamu.
HaunoHanbHble naaHbl SBASIOTCH OOHUM M3 OCHOBHbIX
NHCTPYMEHTOB peanusaumn PernameHTa, BCTynuB-
wero B cuny B asrycte 2024 ropa. OHW [JOMXKHbI
NOMOYb CTpaHamM OpraHM3oBaTb WU PaCLIMPUTL Mepbl
MO BOCCTAHOBJ/IEHWNIO 3KOCUCTEM, NMOBbLICMB X YCTOMYK-
BOCTb K 3aCyXaM, aHOMasbHOW Xape, HaBOOHEHUSAM U
JIECHbIM MOXapam.

MNomumo koHkpeTHbix Mep po 2030 roga npoexTsl
LOJIKHbI coflepyaTb cTpaTernyeckoe BueHue uenemn
n pencteun Ha nepuog fo 2040 n 2050 ropos.


https://www.publicationsduquebec.gouv.qc.ca/fileadmin/gazette/pdf_encrypte/gaz_entiere/2634-A.pdf

CTpaHbl TakXke [LOJIKHbI ONpPefesiuTb BO3MOXHOCTU
ONA CoYeTaHUs MPUPOLOOXPAHHbIX Mep C APYrvuMu
HanpasneHuamn nonutnkn EC, Bktoyas BOOHylO M
KNMMaTUYECKYIO MOJIUTUKY, CENIbCKOE N JIECHOE XO351-
CTBO, MOPCKYIO MOJINTUKY U PbIDONOBCTBO.

PernameHT nos3BonseT y4uTbiBaTb 3KOJIOTUYECKME,
reorpadpudeckmne " counanbHoO-3KoOHOMUYeckmne
0COBEHHOCTW OTAENbHbIX CTPaH, PErMOHOB U TEPPUTO-
pui. FocymapcTBa MOryT UCMOJIb30BaTh yXe OEeNCTBY-
foLLne Mepbl U MPOrpaMMmsbl, a BMOCAEACTBUN MNepe-
cMaTpuBaTh M OBDHOBAATH HAaUMOHAsbHbIE M1aHbI
C y4eTOM pe3ynbTaToB UX peanusauun. B nogrotoske
OOKYMEHTOB BO MHOMMX CTpaHax y4acTBYylOT pasniuvy-
Hble BeAOMCTBa W 3aMHTEPEeCcOBaHHble CTOPOHbI.
B page cnyyaes Takxe paspabatsiBaloTcs NporpaMmbl
noAnep KM U rocyapCTBEHHO-4YaCTHble NapTHEPCTBa
ONA NpuBAeYeHus 3emMenonb3oBaTeniel, NpeacTasm-
Tenen Mopckmx oTpacsien n busHeca.

Ha naHHbIn MOMeEHT obLecTBeHHOe obcyxaeHne npo-
€KTOB  HaLMWOHabHbIX
niaaHos Bemercs
B lepmaHun n Vipnah-
onn.  Tak, [epwmaHus
onybnukosana  Hemno-
CPeACTBEHHO  MPOEeKT
HauwvoHanbHOro nnaHa
BOCCTaHOBJIEHUSA MpPU-
pofbl,  MNOArOTOBJIEH-
Hbln DepepanbHbIM Be-
LOMCTBOM MO OXpaHe
npupoabl B anpene
2026 ropa ans nocne-
aylowero npepcrasne-
HUA Espokomuccun.
CrpaHa nnaHupyeT
k 2030 ropy oxsaTuTb
TeppuTOpUanbHbIMK
MepaMu Mo BOCCTaHOB-
JNIEHNIO OKOoJNo 72 ThiC.
km? Cylun, 4TO COOTBET- ”
cteyeT npumepHo 20% ee nnowaaun, a Takxe 6566 Km?
Mopckux Tepputopuin. Cpean NnpesyCMOTPEHHbIX Mep
— BOCCTaHOBJIEHWE U MOBTOPHOE yBaXHeHne Topds-
HWKOB, PEK U MONM, JIECHbIX, CEJIbCKOXO3ANCTBEHHbIX,
NpMBpPexHbIX

M MOPCKUX 3KOCUCTEM, a TakXe BOCCTaHOBJIEHME
MEeCTOOBUTaHN BUAOB M MONYAAUUNA OMbIIUTENEN.
o 2030 ropa npepnonaraeTcs BbicaguTb okosio 16
MJIH LepeBbeB, a Mepbl MO COXPaHEHUIO FOPOLCKNX
3efleHblX 30H W [PEeBeCcHOro MoKpoBa LOJIKHb
oxBatutb okono 1,5 Teic. MyHuumnanuTeTos obuwen
nnowansio okono 15,5 Toic. kM2 TMnaH ucxoguT
NPEeVMyLLEeCTBEHHO ©3  AOBPOBOJIBHOIO  y4YacTus
3emsienosib3oBaTesniel U CODCTBEHHUKOB, MPW 3TOM
ero peanusaums 3aBUCUT OT HaJNYUSA HEOBXOAUMOrO
burHaHcnpoBaHus.

PE/IVI3 EC

PEJIN3 VPJTAHONN
PEJIN3 TEPMAHUN

NpnaHnomsa HaxogmnTcsa Ha cTagun obpaboTkm pesynbTa-
TOB MPOBEeAEeHHbIX B MOHE ODLLECTBEHHbIX KOHCY bTa-
UM MO NpefBapuTesibHOMY MPOEKTy CBOEro raHa.
MNMpoeKkT oxBaTbiBaeT BOCCTAHOBEHUE Ha3eMHbIX,
MPECHOBOAHbIX, MPUOPEXHBIX U MOPCKUX 3KOCUCTEM,
rOPOLCKUNX 3eJIeHbIX 30H, PeK, CESIbCKOXO3AMCTBEHHbIX
3eMefb 1 N1eCOB, a Tak>Xe BOCCTaHOB/IEHME MNONYALMNA
onbinuTenen. B uyacTHocTW, npepycMaTpuBatoTCs
COXpaHeHWe C NocnefyoLNM YBETMYEHNEM MIOLLAAM
FrOPOACKUX 3€NeHbIX 30H W [PEBECHOro MNokpoBa,
yCTpaHeHne UCKYCCTBEHHbIX NPENATCTBUIA Ha pekax u
BOCCTaHOBJIEHWE MOWNM, ynydweHne BuopasHoobpa-
3USI CEIbCKOXO3ANCTBEHHbIX IKOCUCTEM U BOCCTAHOB-
JIeHNe OCyLWEeHHbIX TOPPAHUKOB. g MOPCKMX 3KOCH-
CTeM y>ke OnpefesieHbl TPY TUna LOHHbIX MecToobuTa-
HUI1 oBLLeit mnoLwanbio okono 46,4 Tbic. KM, uiu npw-
MepHO 27% COOTBETCTBYIOLLEN KaTEropum MOPCKMX
MeCTOOBUTaHNI CTPaHbl, COCTOAHME KOTOPbLIX OLEHM-
BaeTcs Kak HeygosneTBopuTenbHoe. [lpn 3ToM
NpnaHackui npoekT
noka He cofep>XuT non-
Horo Habopa wmep:
4acTb WCXOLHbIX [OaH-
HbIX, KONWYEeCTBEHHbIX
nokasaTtefsien n Mexa-
HWU3MOB  peanusauuu
euye paspabartbiBaeTcs.
®PuHaHcMpoBaHMe BOC-
CTaHOBNIEHNS MPUPOLbI
yXe ocyllecTBaseTcs 3a
cyeT OEWCTBYIOLNX UH-
ctpymeHToB EC, a Takxe
HaLMOHasbHbIX, Perno-
HaMbHbIX UM MyHULM-
nanbHbIX nporpamm.
B npoekte ™mHoroner-
Hero bBrogxeta EC Ha
2028-2034 rogbl Espo-
KOMMKCCUS Mpeasioxuna
yUUTbIBaTb PAcXofbl Ha
peannsaumnio HauMoHasbHbIX NIaHOB NPW OCTUXKEHUN
35-npoueHTHOro opueHTupa pacxofdos biogxerta EC
Ha KJMMaTuYeckne u akosorndeckne uenn. JononHu-
TeSbHbIN aHann3 NoTpebHoCTern B GUHAHCUPOBaHUN 1
JOCTynHbIX pecypcoB Komucens nposepet nocne no-
JlyYeHns NPOEKTOB HaLUMOHasbHbIX MJIaHOB U AajlbHeN-
LIEero npoaBuxeHns neperosopos no biogxety EC.
PernameHT o BOCCTaHOBAIEHUU MPUPOAbLI YCTaHaBMM-
BaeT obsizaTesibHbIE LS Mo BOCCTAHOBIEHNIO Aerpa-
OVPOBAaBLLMNX 3KOCUCTEM, MPEXe BCEro Tex, KoTopble
obnagatoT HanboNbLWMM NOTEHLMANOM OJ18 NOoraoLle-
HWUS 1 XPaHEeHWs yrnepoaa, a Takxe npefoTBpaLLeHms
N CMSArYeHUs NOCAeACTBUN CTUXMIHBLIX BegcTeuin. Ero
peanusaumns TakXe SBAAETCH YacTblo BbIMOSIHEHMUS
obsaszatenscTs EC B pamkax KoHseHunn o 6uonoruye-
CKOM pa3Hoobpaszunu.
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https://environment.ec.europa.eu/news/eu-countries-submit-draft-plans-restoring-nature-2026-09-01_en
https://www.gov.ie/en/department-of-housing-local-government-and-heritage/consultations/first-public-consultation-on-irelands-draft-national-nature-restoration-plan/
https://dialog-box-prod-bucket.s3.eu-central-1.amazonaws.com/files/bund-bmuv/31d12440-0fe5-4204-9f66-fb0b0c5123a4_1777566008775_Nationaler_Wiederherstellungsplan_Entwurf_April_2026

EBpokomuccus cospana nnowaaky ans peanusauum Ctpaterun sogHown ycromumsoctu EC

EBpokomMuccrs coBMECTHO € ABYMSi KOHCYJIbTaTUBHbLIMU
opraHamu EC — EBponenckmm 3KOHOMUYECKUM 1 COoLU-
anbHbiM kKomuTeTom (EESC), npepcraenstowmm opraHusa-
UMK rpaxgaHckoro obuiecrsa, pabotogarteneit n pabort-
HukoB, un EBponenickum komutetom pernoros (CoR),
NPeaCTaBNAWNM pPervoHasbHble U MeCTHble OpraHbl
Bnactn, — cospana lnatdopmy 3avHTEpecoBaHHbIX CTO-
poH no BogHoW ycrtonumsoctu (Water Resilience
Stakeholder Platform). Ee nepsoe 3acepaHue c yuactvem
6onee 50 akcnepTos npowno 21 ceHtabps B Bptoccene.
Mnatdopma ponxHa copencTBoBath peanunsaumnn Crpa-
Teruu BogHom yctonumsoctn EC, npuHaTton B nioHe 2025
ropa. CTpaTervs npefycMatpuBaeT BOCCTaHOBEHME U
3alMTy BOAHOrO LMK, MNOBbiWeHne 3PpPeKTUBHOCTU
MCNOMb30BaHNA BOAbI B 3KOHOMMKE, a Takxe obecrneye-
HWe pocTyna Kk 6e3onacHom 1 AOCTYNHOM BOAE 1 CaHUTap-
HbiM ycnyram. Llens EC — obecneunTb ycToOMYMBOCTb
BoAHbIX pecypcos k 2050 rogy.

B uncno yyacTHukoB nnatdopMbl BOLLAW NPEeACcTaBuTeNn
BusHeca n BOQHOroO X0351CTBa, NpasuTenscTe cTpaH EC,
PEernoHanbHbIX U MECTHbIX OPraHoB BacTW, rpaxpaaH-
ckoro obuwectsa u Apyrux opranusaumii. OHu ByayT
BbISIBNISATE MPEnATCTBUS AN peanusauun crpaTerum u
npefnaraTb npakTuyeckme pelueHus. B uuncne nepsbix
HanpaeneHuin pabotbl EBpokomuccus HasbiBaeT undpo-
BM3auMIO BOLHOMO X034MCTBa, NoBbileHne abbekTnBHO-
CTM BOAOMOJIb30BaHUSA W  paclUMpeHne MOBTOPHOro
MCMOJIb30BaHWSA BOLbI.

Mnatdopma OyaeT cobupaTbes ABaxAbl B rof, KpOMe Tex
net, korga nposoauntcs opym No BOJHOM YyCTOMUMBOCTU
(Water Resilience Forum).

Pykosoguts paboTton nnatdopmbl OyayT COBMECTHO
Espokomucecns, EESC un CoR. PaHee EBpokomwuccus
coobuana, 4To B ee coctaB BovayT 8o 60 y4acTHWKOB,
Ha3HavaeMmbix Ha NATb neT. OHU TakKe [OMKHbI Y4acTBO-
BaTb B MOATOTOBKE TpexseTHeW Mporpammsl pPadoThbl,
KoTOpas byneT nepecMaTpuBaTbCs eXerogHo.

Kpome Toro, Hapsagy c nnatdopmMol Hadana paboTty Espo-
nerickas BogHas akagemus (European Water Academy),
co3pgaHune KoTopon npegycmoTperHo CTpaTterven BogHOM
yctonumsoct. OHa 3avMeTcs passutneM npodeccro-
HasfIbHbIX HaBbIKOB W MOBbILLEHWEM FOTOBHOCTM K Npobne-
MaM, CBf3aHHbIM C BOAHbIMW pecypcamu, onupasch Ha
OMbIT €BPOMNENCcKOro BOAHOro CEKTopa.

PaHee B ceHTsbpe EBpokomMuceus 3anycTnna nporpammy
NOAAEPXKKU MHBECTULMI B BOAHYIO ycTon4umBocTb (Water
Resilience Investment Accelerator) B pamkax Green Assist
— nporpammsbl EC, koTopasi noMoraeT roToBuTb 3KONOMM-
4yeckne WHBECTULMOHHbIE MPOeKTbl. HOBbI MeXaHW3M
pomxeH noppepxath 20 WHHOBALMOHHBLIX MUMOTHBIX
NpPOeKTOB B 0BM1aCT eCTECTBEHHOIO YAep>KaHUa BOAbI 1
MOBbILLEHNS abdekTnBHOCTM BOLOMOJIb30OBaHMSI.
[ns 3Toro oH 06bEAMHUT MECTHbLIX MHBECTOPOB, pa3pa-
BOTUMKOB peLueHWIn 1 OpraHuM3aumun, CTaskusaloLmecs
c npobnemamu B 061aCTN BOLHbIX PECYPCOB.

PENIN3

Bctynunu B cuny HoBble npaBuna EC no 6opbbe ¢ rpuHBOLLIMHIOM

27 centabpsa scrynuna s cuny Qupektuea EC o pacwmpe-
HWW MNpaB M BO3MOXHOCTEN noTpebuTenen B pamkax
seneHoro nepexoga (Empowering Consumers for the
Green Transition, ECGT), yctaHaBnvBatoLwas psg HOBbIX
NpaBu, HampaBsfieHHbIX Ha 3awuTy notpebutenen ot
TPUHBOLLWHIA.

MpuHsaTas eBponenckummn 3akoHopaTensamu 26 mapTa
2024 ropa, ECGT 6bina paspaboTaHa A9 3alutsl notpe-
BuTtenen ot BBOAALLMX B 3abnyxaeHve 3asaBneHunin ob ako-
JIOTUYHOCTN N HEMPOBEPEHHbIX 3asBIEHUN, Takux Kak
«3KONIOTUYECKN  YUCTBIM» MM «Buopasnaraemsiiiy,
a TakXKe O «HeUTPasibHOM, CHUXEHHOM WUV MOMOXUTE b-
HOM» BO3[ENCTBUN NPOAYKTa Ha OKPY>KaloLLylo cpeay Ha
OCHOBE CXeM KOMMEeHCaLuMn BbiBPOCOB MapHUKOBbIX
rasos. [To gaHHbIM EBpokoMMCCHMM Ha MOMEHT MPUHATUS
ECGT B 2024 ropy, 6onee nonosuHbl «3es1eHbix» 3asiBe-
HWI Komnanuin B EC Bbinn pacnbiByaTbiMu 1AW BBOAS-
wumu B 3abnyxaeHue, a 40% — coBeplueHHoO HeobocHo-
BaHHbIMW.

ECGT B Tom umncne npepycmaTpvBaeT nonpasKku, CBA3aH-
Hble C NePEXOAOM K 3eJIEHON 3KOHOMMKE N SIKOHOMMUKE 3a-
MKHYTOTO LiKJ1a, B CyLLECTBYIOLLME AUPEKTUBBI MO 3aluTe
notpebuteneir oT HefobBPOCOBECTHOM KOMMEPYECKOM
npakTrku, Bkntodas Jupektusy EC o HegobpocosecTHOM
koMmmepyeckon npaktuke (UCPD) wn [Oupektusy EC
o npasax notpebuteneit (CRD).
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KntoueBble acnekTbl ,D,MpeKTI/IBbI BKNIOYaKOT npasuna,
HamnpaBJieHHble Ha MOBbILEHNE SICHOCTU MapKUPOBKU
npoaykumM nyTem 3anpeTa WCMONb30BaHWS  OBLMX
JKOJIOrnM4yecknx 3aﬂBJ'IeHI/IIZ, He noAKpenseHHbIX AoKa3a-
TenbctBaMu. [lonyckaeTca  MCMoJib30BaHWe  TOJIbKO
MapKMpPOBOK YCTOMYMBOrO pPasBUTUS, YCTaHOBIIEHHbIX
rocyAapCcTBEHHbIMU OpraHamu.

Ounpektuea ECGT Takxke BkItouaeT Npasuia, HanpasieH-
Hble Ha NOBbILWEeHNe AONTOBEYHOCTN NPOAYKUNN: Harnag-
HOe npefcTaBieHne MHPOPMaLMM O rapaHTUM Ha TOBapbI
N co3paHne eauHoON MapKMpPOBKM Anst BonbLUel 3aMeTHO-
CTV TOBapoOB C paclWMpeHHbIM rapaHTVIIZHbIM CPpOKOM,
a Takxe 3anpeT HEODOCHOBaHHbIX 3asiBIEHWIA O [ONITOBEY-
HOCTUW, MNPU3bIBOB K 3aMeHe pPacxofHbiXx MaTepuanos
paHbLie, Yem 3TO CTPOro HEeOoBXOAMMO, WM JIOXKHOTO
npencTaBieHNs TOBapOB Kak MOAMEXALLNX PEMOHTY.
YcTaHoBNEHbI AONONHUTEsIbHbIE MpaBwWia, B TOM 4ucne
cTporve KpuTepuMM AfAs  MNPOTrHO3HbIX 0DsA3aTeNbCTB
B obnactn knMmarta, Tpebyolme oT KOMMNaHui npeno-
CTaBfieHus NoapobHOro, peannucTuyHoro 1 obuenocTyn-
HOro MnaHa peanusaunmn 3KONOrMyecknx Lenen c ykasa-
HVEeM CPOKOB AOOCTVMXeHUA W BblOeNeHHbIX pecypcos,
a TaKXe MOATBEPXAEHUS HEe3aBUCUMbIM CTOPOHHUM
3KCMNepTOM.

OOKYMEHT


https://environment.ec.europa.eu/news/commission-launches-water-resilience-stakeholder-platform-2026-09-21_en
https://eur-lex.europa.eu/eli/dir/2024/825/oj/eng

fnoHus: pekomMeHaauum no y4yety npupoaHoro Kanutana
npv NPpUHATUN UHBECTULIMOHHbIX U KPeAUTHbIX peUJeHMFI

MuHunctepctBo  okpyXatowen — cpedbl  AnoHuu
onybnvkoBano npakTtuyeckMe pekoMeHdauuu no
dvHaHcMpoBaHuio, cBszaHHOMYy ¢ npupogon (Nature
Finance Practice Guidelines), npussaHHbie nNomMoub
nHBectopaM 1 GUHAHCOBLIM OPraHU3aLusaM YyYnTbl-
BaTb MNPV MPUHATUU WMHBECTULIMOHHbBIX U KPEAWUTHbIX
PEeLIeHNn CcOoCTosiHMe MPUPOAHOro KanuTana —
NPUPOLHBIX PECYPCOB N 3KOCUCTEM, OT KOTOPbIX 3aBU-
CUT 3KOHOMMYecKas [HesTesIbHOCTb, BKJo4Yas Boay,
nousbl, fleca u BuopasHoobpasune. B yactHocTh,
npepnaraeTcs OueHMBaTb 3aBUCMMOCTb KOMMNaHUA OT
NPUPOAHBIX PECYPCOB U 3KOCUCTEM, NX BO3AENCTBUNE
Ha MPYPOLY 1 CBA3aHHbIe C 3TUM GUHAHCOBbIE PUCKMU.
JokyMeHT HoCUT [OBPOBOJBHLIN XxapakTep W He
BBOLMWT HOBbIX 0bsizaTesbHbIX TpeboBaHuil K drHaHco-
BOMY CEKTOpPY.

PekomeHpmaumn  npepnonaraloT  OLEHKY  TOrO,
HaCKONMbKO AEATENIbHOCTb KOMMaHWM 3aBUCUT  OT
NPUPOAHOro KanuTana 1 BO3[ENCTBYET Ha Hero, rae
MMEHHO BO3HWMKAalOT Takme 3aBUCMMOCTU U BO3Aen-
CTBUS N KakK OHW PaCnpPOCTPAHSAOTCH MO Lenoykam
nocTaBok. B oTnvyne oT kMmMaTUyeckmx puckos, KOTO-
pble MOTYT OLLeHMBAaTLCS B TOM YKCie Yepes 0bbeM Bbl-
BpoCcoB NapHUKOBBIX rasos, ANS MPUPOLAHOrO Kanwu-
Tana efdWHOro YHWBEPCaslbHOrO nokasaTesns HeT.
MNo3aToMy MUHUCTEPCTBO PEKOMEHAYET MUCMOJIb30BaTh
coyeTaHWe HEeCKOJIbKMX MnokasaTesiell U UCTOYHMKOB
OaHHbIX, NOCTENEHHO Nepexoas OT OLLEeHKM CEeKTOPOB U
noptdenen K aHann3y oTAesNbHbIX KOMMaHWN, akTUBOB
N TePPUTOPUN.

JokymeHT BbigenseT aBa nogxopa. [epsbin — driHaH-
CUpOBaHMe, HanpaBeHHOe Ha [OCTUXEHNE MOJIOXM-
TenbHoro addekta ans npupoasl. Ytobbl OTHOCUTLCSH
K 3TOW KaTeropumn, GuHaHCMpPOBaHMe [OJIXXHO BHOCUTb
CYLLLeCTBEHHbIN BK/1aL B COXPaHeHWe Win BOCCTaHOB-
JleHVe Nprpoabl, obecrneynBaTh M3MEPUMbIN MOJTOXM-
TeNbHbIV pe3ynbTaT M He CO3[4aBaTbh 3HaYUTEsbHbIX
9KOMIOMMYECKMX PUCKOB WM HeraTMBHbIX MNocnes-
cTBUI. BTopon nogxop — y4eT NpupofHOro kanurana
B dvHaHcoBON nesTensHocTu B Lenom. OH npegnona-
raeT BKJIIOYEHME CBS3aHHbIX C Npuponon ¢akTopos
B OOblYHbIA  aHanM3  KOMMaHuik,  ynpasfieHune
noptbensamu, B3avMOLENCTBME C 3aeMmlimkaMu W
NHBECTULMOHHbIE pPELLEHUS, faxe eCnu KOHKpEeTHas
onepalms He COOTBETCTBYET BCEM KPUTEPUSM NepPBOW
KaTeropuu.

Mpy oueHKe MPUPOAHBLIX PUCKOB GUHAHCOBBIM
opraHusaLusM MNpeasaraeTcs yYmTbiBaTb He TOJIbKO
3aBMCUMOCTb 1 BO3AENCTBME KOMMaHUIA Ha npupogy,
HO N KOHKPETHOE MEeCTOMONOXEHWE UX eATeNIbHOCTH,
LLenoykn co3faHns CTOMMOCTA U B3aMMOCBS3U MeXAay
NPUPOAOWN, KIMMaTOM, BOLOW, MNPOAOBONLCTBMEM
n opyrummn dakropamm.

OtpencHoe BHMMaHWe yAeneHo MPUHLKMY nocnieno-
BaTENIbHOIO CHUXEHWUS BO3LENCTBUSA: MPexae BCero
ywepba cnegyet msberatb, 3aTeM MUHUMWU3UPOBATb
ero, Nocsie 3TOro BOCCTaHaB/IMBaTb HAPYLLEHHbIE 3KO-
CUCTEMbI M TONbKO B OTHOLUEHWU OCTaBLUEroCs BO3-
LeNCcTBus paccMaTpuBaTh KOMMEHCALMOHHbIE MepbI.
PekomeHpaummn Takxe npepnarawT WHTErpuvpoBaTb
npupoaHbie dakTopbl HenocpeacTseHHo B paboTy
bUHaHCOBbLIX OpraHuMsauuin. 3TO MOXeT BKJOYaTb
onpepeneHne MNPUOPUTETHLIX PUCKOB, BKJIIOYEHME
NPUPOLAHOro KanuTana B KPefUTHYIO U UHBECTULMOH-
HYlO MOMNTUKY, B3aMMOOENCTBME C KOMMaHUAMU
no BoMpocam UX Leflell U MNaHoB, UCMOSb3OBaHNe
CBSI3aHHbIX C MPUPOLON NoKasaTenen Npun KpeanTosa-
HWM 1 cOo3daHne TemMaTUYecknux GUHAHCOBBLIX MPOAYK-
ToB. B KayecTBe BO3MOXHOW OCHOBbLI AJ1S PaCcKPbITUS
nHbOPMaLMM MUHUCTEPCTBO yKasbiBaeT PEKOMEHLa-
uvn Lleneson rpynnbl no packpbitvio dbuHaHcoBowm
nHdopmMauuu, ceasarHom ¢ npupogon (TNFD).
OpHoBpeMeHHO MUHNCTEPCTBO OKpY>KatoLLen cpeabl
3aMnyCcTUSIO MUJIOTHYIO MpOorpammy, Kotopasi AOoJIXHa
MOMOYb MHBECTOpaM 1 GUHAHCOBLIM OpraHmM3aumsam
NPVMEHSTb HOBblE PEKOMEHAALUUW Ha MpakTuke.
Y4yacTHMKaM MNpeanoxar KOHCY/IbTaUMOHHY MOA-
LEepPXKY npw onpepgenexHnn NPUOPUTETHBIX
NPUPOLHBLIX PUCKOB W BO3MOXHOCTEN, BKIIOYEHUN
NPWPOLHOro KanuTana B MHBECTULIMOHHYIO U KPeauT-
HYl0 MOMNTKKY, pa3paboTke MOAXOAOB K B3avMOAEN-
CTBUIO C KOMMaHWUSMW N COBEPLLEHCTBOBaHUMN PacKpbl-
™8 nHpopmaumn. PrHaHcHpoBaHMEe PaCcXOLOB yHacT-
HWKOB B pamKax Mporpammsl He MpeaycCMOTPEHO:
CBsi3aHHble C peanvsaumelt NPoeKTOoB 3aTpaTbl OHU
[OJIKHBbl HECTUM CaMOCTOSTeNbHO. 3asiBKM MpUHUMa-
totcst o 1 oktabps 2026 roga, a cama nporpamma
npogsntca fo 26 despansa 2027 ropa. Onepatopom
nporpaMMbl Mo MOPYYEHNIO MUHUCTEPCTBA BbICTyNaeT
Deloitte Tohmatsu.

PekomeHpaummn ABASIOTCS 4aCTbO AMOHCKOMN NMOAUTUKN
No nepexofy K 3KOHOMUKE C MOMOXMNTEbHbIM BO3AEN-
cTBMEM Ha npupopay. Takas uenb 3akpennerHa B Haum-
OHaNbHOW CTpaTerum B obnactv bruopasHoobpasuns Ha
2023-2030 roppbl; B 2024 ropy Bnact MNPUHSAM
cTpaTernio nepexopa kK nature-positive akoHoMuke,
a B 2025 ropgy — HOpPOXHYylO KapTy ee peanusauuu.
OpHVUM 13 ee HanpaBfieHUM CTano pacluMpeHune
¢bUHaHCMPOBaHUS, CBSA3AHHOIO C NMPUPOAON, U MOBbI-
LeHMe ero KayecTsa.

PEIN3
PEKOMEHOALINN
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https://www.env.go.jp/press/press_05516.html
https://japan.co.jp/e/reports/nature-finance-guidelines-japan-investment-2026.html

PACKPbITUE MHO®POPMALUNW:

CTAHOAPTbBbI, PEKOMEHOAUWMW, ONDbIT

ISSB paclumput uccnepoBaHue packpbiTUiA © paboTHUKaX

M roTOBUT PYKOBOACTBO NO OTYETHOCTU O Npupoae

CoBeT No MexAayHapoAHbIM CTaHAapTaM OTYETHOCTU
B obnactu ycronumsoro passutus (ISSB) npogomkut
nccnefoBaHne pPackpbITU, CBA3AHHbIX C PabOTHM-
KaMu, mpexae 4YeM MpUHUMaTb pelleHne o paspa-
boTke oTaenbHbIx TpebosaHui. K Takomy pelueHuio
uneHbl CoBeTa mpuwaM Ha 3acefaHun 24 ceHTabps
B MoHpeane. Takxe CoBeT nepenmeHoBan nccneno-
BaTe/IbCKUA MPOEKT Mo packpbITuio nHbopMaumnm
o uenoseuveckom kanutane (Human  Capital)
B  «PackpbiTns, cBssaHHble C  paboTHWKamu»
(Workforce-related Disclosures), 4Tobbl ero Ha3BaHune
TOYHee OTpaXasio OxBaT NpoekTa.

MpoekT, BKAtoYeHHbIN B pabounii nnax ISSB 8 anpene
2024 ropa, oxBaTblBaeT PUCKU U BO3MOXHOCTHU, CBS-
3aHHble KaKk C CODCTBEHHbIMM PabOTHMKaMW KomMa-
HWW, Tak 1 C PabOTHNKaMK B ee Lienoyke Co3aaHus CTo-
MMOCTH.

WNccneposaHue BbIBUNO HeJOCTaTKN CyLLecTByloLLen
OTYETHOCTU: MHPOPMALMIN HaCTO He XBaTaeT Ajis npwu-
HATUS MHBECTULMOHHBIX PELUEeHU, PacKpbITUS ocTa-
tOTCA HEMOJIHbIMU 1 HECOMOCTaBMMbIMWU, @ METOAMKM
OLEeHKN — HeA0CTaTOYHO Npo3payHbiMU. Viccneposa-
Hue coTpyaHukos ISSB Takxe ykasbiBaeT Ha cBsi3b BO-
NPOCOB, CBA3aHHbIX C PabOTHUKAMM, C AEHEXHbIMU MO-
TOKaMu KOMMaHum, AOCTYNoM K GUMHAHCUPOBAHWIO U
CTOMMOCTbIO KanuTana.

Cpenun BoMpocoB AN faSibHENLIEero usyvyeHus —
nudopmaums ob onnarte Tpyna v Nbrotax, OxpaHe 340-
pOBbsa 1 DE30MacHOCTK, a Takxke PUckax 1 BO3MOXHO-
CTAX A5 PabOTHUKOB, CBA3AHHbBIX C UCMOJMb30BaHNEM
nckyccreeHHoro mHtennekta (MW). ISSB Takxe Hame-
PEeH OLEeHWTb, HaCKOoJIbKO [eNCTBYIOLWMUA CTaHdapT
MC®O S1 yxe nossonsieT ycTpaHUTb BbifBIIEHHbIE
npobenbl 1 roe MoryT NoHafobuTbes [OMONHUTE b-
Hble TpeboBaHus. MMepBble pe3ynbTaTbl ClemyloWwero
3Tana nnaHWpyeTcs nNpencraButs B bOanxanwne
MecsaLbl.

Ha ceHTabpbckom 3acepnarum CoBeT Takxke paccMmoT-
pPen UTOrM MIoSIbCKOW BCTPEYM rpynmnbl MO BOMPOCam
BHegpeHns MCOO S1 n MCOO S2 (TIG). I'pynna npw-
wsia K BbiBOAy, 4To Tpebosarmns MCPO S2 o packpbi-
TUM KIMMaTUYeCKUX Lefiell He orpaHu4YMBatoTcs Le-
N9MK No BbIBPOCaM NapHUKOBbLIX razoB. OHW MoryT
pacnpocTpaHaTbcs U Ha obsizaTenbCcTBa, KOTOPble
KoMMnaHus GopManbHO He HasblBaeT  «LUEeNsiMuy,
a Takxke Ha UeNu, He yTBepPXAEHHble KOHKPETHbIM
OpraHoMm ynpasfeHus.

MNOBECTKA 3ACEAAHUA N MATEPVAJIbI (CEHTABPD)

CTPAHMLA NOAKACTA
MATEPVAJIbI K 3ACEOAHNIO (OKTABPb)
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Mpw onpepeneHnn HeOBXO[MMOCTU PACKPLITUS KOM-
naHus [OJSIXXHa yYnTbIBaTb COfepKaHue n obcrtosTesb-
CTBa Takoro 0bs3aTeNbCTBa U CyLLEeCTBEHHOCTb MHPOP-
Malun 0N nosb3oBaTesiell otyeTHocTU. o ntoram
obeyxperus TIG pelueHnil He NPUHUMANOCh.

Takxe ISSB BbinycTU o4epeHON BbIMYCK exemecsy-
Horo nogkacTta, B koTopom npepcepatens CoseTa
Smmanyans Pabep v Buue-npeacepatens Coio Jinong
obcyxpatoT nocnenHue cobbiTs B ero pabore. B yact-
HOCTW, peyb Wwna 0b M3mMeHeHusx B Mogdenn paboTsl
ISSB B HECKOMBKUX perMoHax MmMpa, UTorax ceHTabpb-
CKOTO 3acefaHusi U npepacroswen nybavkauymm
NpPeasIoXeHn No TpeboBaHUAM K packpbiTHio MHbOP-
MaLMKn, CBA3aHHOW C MPUPOLON.

OpHoBpemeHHo ISSB  aHoHcupoBan  3acepaHue
KoHcynbTaTBHoro ¢popyma no craHmaptam ycTon4ym-
Boro passutusa (Sustainability Standards Advisory
Forum, SSAF), kotopoe coctoutca 15-16 oktabps
2026 ropa B BupTyansHom popmate. Cpean KntoHeBbix
BOMPOCOB A1 ODCY>XAeHNs 3asBeHbl:

- BHeppenne MCOO S1 n MCOO S2. YyacTHuku
obcynaT npepsioxeHve paspabotatb [MpakTuyeckoe
PYKOBOACTBO A1 HALMOHaJIbHbIX OPraHoB MO CTaH-
JapTv3auMnM 1 PerynsTopoB, 4ToDbl  obecneunTb
efiMHoObpasHoe NPUMeHeHWe CTaHAAPTOB B Pa3HbIX
IO PUCONKLMNSIX.

- CoBeplueHcTBoBaHue cTaHgapToB SASB. ®opym
PaccCMOTPUT BTOPOM 3Tan NpoekTa, npeAycMaTpusato-
WM ODHOBMIEHWEe WeCTU CTaHA4apTOB LS CeKTopa
TEXHOIOMMI Y KOMMYHUKALUIA, @ TakKe UTOTW KOHCYJ1b-
TauuMum no nonpaekam K Tpem ctaHgapTtam SASB. Cpeaun
obcyxpaembix Bonpocos — cesazb SASB ¢ MCPO S1 u
MC®O S2 n Bo3MOXHOE M3MEHEHWe Ha3BaHWUsS CTaH-
naptoB SASB ¢ yueTom ux posiv kak HeobszaTeslbHOro
pyKoBOACTBa.

- PackpbiTusl, cBszaHHble ¢ paboTHUKaMW. YHacTHMKM
OBCYaAT BAUSIHUE PAasNUUUl MEXAY OPUCANKLUSMM
Ha BO3MOXHYIO r106asibHyt0 OCHOBY PaCKpPbITUN.

- PackpbiTe nHdopmaumm, CBA3aHHON C NPUPOLOW.
DopyM paccMOTPUT rOTOBALLMINCS NPOEKT Npeanoxe-
HuI ISSB. Wx npepgnonaraetcs opopmuTts Kak MpakTtm-
yeckoe pykoBopfcTeo (Practice Statement), npumeHse-
moe Bmecte ¢ MCOO S1 n MCOO S2. [okymeHT
KOHKPEeTU3MPYEeT packpbiTUe CBA3aHHbIX C MPUPOLON
PUCKOB N BO3MOXHOCTEN N COXPaHUT BO3MOXHOCTb
pa3paboTku B ByayLieM OTAEebHOro CTaH4apTa.


https://www.ifrs.org/news-and-events/calendar/2026/september/international-sustainability-standards-board/
https://www.ifrs.org/content/dam/ifrs/podcasts/2026/issb-podcast-sept-2026.mp3
https://www.ifrs.org/news-and-events/calendar/2026/october/sustainability-standards-advisory-forum/

TNFD: oTyeT 0 pasBMTUM OTHETHOCTU NO NPUPOAHBIM puckam 3a 2026 rop,

Llenesas rpynna no packpbitvio dpuHaHcosomn uHbopma-
unn, ceszaHHom ¢ npupopow (TNFD), npencrasuna otyet
3a 2026 rop o pacnpocTpaHeHUn CBOUX pekoMeHaaumn
cpenun KomnaHuit u duHaHcoBbIx opraHusauuin. Cnycrs
Tpu roga nocne wx nybnukaumn TNFD otmeuaer poct
yMcna opraHMsalui, KOTopble OLEeHWBAOT CBsI3aHHble
C NpupPOLOWN  3aBUCUMMOCTW, BO3AEWNCTBME,  PUCKK
1 BO3MOXHOCTU 1 BKJIKOYAIOT 3Ty MHbOPMaLmio B KOpMo-
PaTUBHYIO OTYETHOCTb.

3a mocnenHUl rof YMCNO opraHusauunii, onybankosas-
LUINX OTYETHOCTb, B TOW UM MHOW CTEMNEHW COOTBETCTBY!IO-
wyto pekomeHgaumnsm TNFD, yasounock n npesbicuno 1
Toic. OHn npepcTaBnsoT 56 cTpaH 1 Tepputopuin. bonee
100 opraHuzaumin yxxe NPOLWAN TPETUA FOJOBOW LUK
Takom otyetHocTu. Mo gaHHbIM TNFD, 06bem packpbisae-
MOW MHPOPMaLMM YBENMYMBAETCS C KaXAbIM ClIeAYyOLWNM
LMKJIOM, XOTS B CPefHEeM opraHusalun cenyac packpbl-
BatoT nHdopmaumio B cpegHem no socbmu m3 14 peko-
MEHIOBaHHbIX HanpPaBeHNN.

Ewe 802 opraHusaunu 3asBUAN O HAMEPEHUW BHEAPSTb
pexkomergaumm TNFD. Cpean Hux — buHaHcoBble opraHu-
3aL1K1 C COBOKYMHbLIMW aKTUBaMM NOJ yNpaBiieHNneM B pas-
mepe 26,6 TpaH gonn.

OrtueT ocHoBaH Ha onpoce bonee 500 y4acTHNKOB PbIHKA,
nposefeHHoOM B utone-asrycte 2026 roga, a Takxke Ha
aHasiM3e KOprnopaTUBHOM OTYETHOCTU C UCMOJIb30BaHNEM
NN n paHHbIX NOCTaBLUMKOB PbIHOYHOW WHOPMaLMK.
OKOJ10 NOSIOBYMHbI Y4aCTHUKOB ONPOCa paHee JMLLb orpa-
HU4YeHHO B3anmogencrtsosanu ¢ TNFD.

Cpefi OCHOBHbIX pe3ynbTaToB ONpoca:

- bonee 70% pecnoHOEeHTOB MOALEPXKMBAIOT BBEAEHUE
obsizaTesibHbIX TPEBOBAHWI K PACKPbITMIO MHOPMaLMK,
CBSA3aHHOW C NPUPOLON, NPeAnoUYTUTENBHO B bnnxaniume
OAVH-TPU rofa;

- BCE y4aCTBOBaBLUME B ONPOCE MHBECTOPbLI 0DECMOKOEHbI
BAWSHMEM YTpaTbl MPUPOAbl Ha (UHAHCOBbIE PbIHKK,
a 59% oTHocAT npupopHyo TeMatuky K TpeM Hanbonee
BaXHbIM BOMPOCaM YCTOMYMBOrO PasBUTUS AN CBOWX
opraHunsauunn;

- 76% pecnoHOeHTOB yXe NPOoBeV UAN MPOBOASAT OLLEHKY
CBSI3aHHbIX C MPUPOLON 3aBUCMMOCTEN, BO3LENCTBUS,
PWUCKOB M BO3MOXHOCTEN C MCMOJIb30BaHMeM paspabo-
TanHoro TNFD nogxopa LEAP (Locate, Evaluate, Assess,
Prepare), koTopbI NpefycMaTpuBaeT onpegeneHve Mect

PENIN3
OTYHET

B3aMMOLeNncTBus busHeca C NPUPOLOWN, OLEHKY ero 3aBu-
CUMOCTEl U BO3LAENCTBUS, aHaNN3 CBA3aHHbIX PUCKOB U
BO3MOXHOCTEl U MOArOTOBKY Mep pearnpoBaHus 1 pac-
KpbITUS nHbopmaumm;

- 56% vHBeCTOpPOB paccMaTPMBAOT BO3MOXHOCTU WK
yXe HanpaBfsioT KanuTaa B WHBECTULMWW, CBsi3aHHbIe
c npupoaow, a 74% oxunpatoT yBeIM4eHNs Takoro GpuHaH-
CMpOBaHUs B ABa-NATb pa3 B baunxaline natb feT;

- 74% wvHBECTOPOB CYMTAlOT BaXKHbIM WCMOJIb30OBaHWNE
obLWmMx Ons BCcex oTpacsiel nokasartenei Hapsay ¢ oTpac-
JIeBbIMU.

B TNFD oTmeuatoT, 4TO MHBECTOPbI BCE Yallle paccMmaTpum-
BalOT yTpaTy MNPUPOAbI Kak MCTOYHWK MOTeHUManbHO
cyLecTBeHHbIX GUHaHCOBBIX prckos. Hanbonbluyo obec-
NMOKOEHHOCTb Y HUX BbI3blBAlOT GU3NYECKME N CUCTEMHbIE
PUCKN, onepexalollne PUCKM MepexofHOro nepuona.
Okono 3/4 onpoLUeHHbIX MHBECTOPOB YXe& Y4YUTbIBalOT
CBf3aHHble C MPUPOAON $aKkTopbl B WMHBECTULMOHHON
nonutuke. Nopgxon LEAP noka valie vcnonbsyetca ons
B3aVMMOLENCTBUS C KOMMaHUAMUN U yNpaBieHNs prUckami,
4eM HernoCpefCTBEHHO NPU pacnpefeneHnn Kkanutana u
dbopmMmpoBaHM MHBECTULMOHHBIX MOpThenen.

bonee 70% yuvacTHukoB onpoca xoTenu Obl Gonblien
onpefesieHHOCTM 3a cyeT obsA3aTesbHbIXx TPeboBaHMM
K oT4eTHoCTU. bonee NMonoBUHBI MHBECTOPOB BbICTYNAOT
3a ux cornacosaHue c yenbto 15 KyHbMunHcko-MoHpeasnb-
cKoi rnobanbHOM paMouYHOW nporpaMmbl B obnactu
BropasHoobpasusa. TNFD Takxe otmedaet BocTpeboBaH-
HOCTb coyeTaHus obLLMX 1 OTpac/eBbIX nokasatenei: ee
14 peKoOMeH[OOBaHHbIX MOKasaTeneln, OXBaTblBaOLLUX
3aBUCUMOCTM, BO3AENCTBME, PUCKM W BO3MOXHOCTH,
MHBECTOPbI B LLeJIOM CYUTAIOT NOJIE3HbIMU AA NPUHATUS
peLUeHN, a COCTaBUTENN OTYETHOCTU — AOCTYMHbLIMU A5
packpbiTus.  McknoyeHnem  ocTaloTca  nokasaTenu,
CBsi3aHHbIE C 3arpsA3HeHnem.

TNFD dukcmpyeT v pocT npakTMy4eckoro npumeHeHus
noaxopa LEAP, npenHasHaueHHOro ans BbisBneHUs mect
B3aumogmencremna brsHeca ¢ NPUPOLON, OLEHKU 3aBUCK-
MOCTEN W BO3LOEWCTBUS, aHaNu3a PUCKOB UM BO3MOXHO-
CTel 1 NoAroToBkn Mep pearvpoBaHus. PaclimpseTtcs u
obyueHue: 3a nocnefHuin rog 8 nporpammax TNFD npu-
HANKM yyacTne bonee 7 Toic. yenosek n3 110 cTpaH u Tep-
putopun, elle 345 cneymanncTos NPOLLAN OYHYIO NOArO-
TOBKY A/19 AajibHENLIEro obyYeHWs y4aCTHUKOB PbIHKa.

MpupopHbie puckn n UA: pykosopacteo no oueHke ot rpynnel TNFD

Llenesas rpynna no packpbitvio drHaHcoBon nHdopma-
umm, ceasaHHon ¢ npupogon (TNFD), Boinyctuna duHanb-
HOe oTpacfieBoe PYKOBOACTBO AJIS1 TEXHONOTMYECKUX U
TENEKOMMYHMKALMOHHbLIX  KoMnaHui, OHOo  JOJIKHO
MOMOYb UM BbISIBNATb, OLEHMBaTb N PacKpbIBaTb 3aBUCU-
MOCTU 1 BO3gencTBMe Ou3Heca Ha npupoay, a Takxe
CBfi3aHHblE C HUMW PUCKU U BO3MOXHOCTU. [JOKyMeHT
OxBaTblBaeT MPOW3BOACTBO MOMYNPOBOAHUKOB WU 3NeK-
TpoHWKKM, obopynoBaHue, LeHTpbl 0BpaboTKM AaHHbIX
(LOO) v TenekoMMyHUKALUMOHHYO UHOPaCTPYKTYpPY,
nporpammHoe obecneyenve u WT-ycnyru, uHTepHeT-
CEepPBUCHI W YCIYrn CBSI3W.

PykoBopctso pononHseT obwme pekomeraauun TNFD n
apanTtupyet nogxon LEAP (Locate, Evaluate, Assess,
Prepare) Kk 0cCOBEHHOCTAM TEXHOJIOMMYECKOro cekTopa.

OH npepnonaraet onpegeneHve MecT B3aMMOLENCTBUS
KOMMaHUN C MPUPOLOW, OLEHKY €e 3aBUCUMOCTeN W
BO3AEWNCTBUSA, aHaM3 PUCKOB 1 BO3MOXHOCTEN U NOATO-
TOBKY Mep pearnpoBaHus n oT4eTHOCTU. [loKyMeHT Takxke
yCcTaHaB/MBaeT OTpac/ieBble MoKasaTenu packpbITUs
nupopmauun. OcHoBHble rnobasnbHble U OTpacsiesble
nokasatenn TNFD npepnaraeTt packpbiBaTb MO NPUHLMUMNY
«cobntogam nnu obbACHNY.

Cpepnm Hanbonee cylecTBeHHbIX A8 OTpacav GakTopos
TNFD HasbiBaeT 3aBUCMMOCTb OT MPECHOW BOAbI, 3eMN,
MeTasiIoB Y MUHEPanbHOro chipbs. [ponssoacTso nosny-
nposogHukos un paborta LIOL ocobeHHo 3aBucAT oT
BO[HbIX PECYPCOB, CTPOUTENBCTBO LNPPOBON 1 TENEKOM-
MYHWKaLMOHHOW NHbPACTPYKTYpPbl CBA3AHO C UCMOJb30-
BaHVeM 3emMeSlb U BO3LENCTBMEM Ha 3KOCUCTEMSI,
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a NPOW3BOACTBO NEKTPOHUKMN — C 3arpsi3HeHneM 1 obpa-
30BaHMeM 371ekTpOoHHbIX oTxof0B. TNFD npepnaraet oue-
HMBaTb 3TN PaKTOPbI MO BCEW LieNoYKe CO34aHNS CTOMMO-
CTW, B TOM 4uC/e, KOrAa COOTBETCTBYOWME 0ObeKTbl He
Haxo4aTCsA Mo HernoCPeACTBEHHbIM KOHTPOJSIEM KOMMa-
HUW.

3HauMTenbHas 4YacTb PYKOBOACTBA MOCBALLEHA WCKYC-
ctBeHHOMY mHTennekty (MW). TNFD npepnaraet oueHu-
BaTb €ro BO34eNCTBME Ha NPUPOAY He TOJIbKO Ha YPOBHe
pa3paboTkn 1 NCNOMb30BaHNA MPOrpamMMHoro obecneyve-
HWSI, HO 1 C y4yeToM obecrneunBatoLLen ero GyHKLMOHNPO-
BaHWe  ¢dusnyeckon  mHbpacTpykTypbl.  OByueHune
M uncrnonb3oBaHue wmogenein WU, ocobeHHO KpymnHbIX
A3bIKOBbIX MOZAesien, TpebyeT 3HaUUTEsIbHbIX BbIYWUCIN-
TeNbHbIX MOLLHOCTEW, koTopble obecneumsator LIOM,
TEeNeKOMMYHUKALMOHHbIE CETU, NOJYNPOBOAHUKU U APY-
roe obopyposaHue. VIx cTponTenscTBo, akcnnyatayms u
yTUNn3aums TpebytoT 3eMu, SHEePrum, BOAbI, METannos v
MUWHepPasibHOrO CbiPbsi U MOTYT NMPUBOAUTH K 3arPs3HEHUIO
n obpasosaHuio oTxofdoB. bbicTpoe pacnpocTpaHeHune
N yBenunumeaeT cnpoc Ha 3Ty MHGPACTPYKTYypy U Tem
caMblM  YyCWUIMBAET CBfi3aHHble C HeM 3aBUCUMOCTU
1 BO3AENCTBME Ha NPUPOAY.

Ocoboe BHumaHune TNFD ypenaer notpebneruio sBogbl.
OmunH 3aBog MO  MPOM3BOACTBY MONYNPOBOAHUKOB,
COrfNacHo NpuBELAEHHbIM B PYKOBOACTBE OLEHKaM, MOXeT
MCNonb3oBaTb OKOMO 38 MIIH JINTPOB CBEPXYMNCTON BOAbI
B cyTku. logosoe notpebnenne LIO[, ncnons3ytowero
BOLY 4151 OXNIaXAEHWS N SHEeProcHabxeHWs, B 3aBUCUMO-
CTW OT ero pasMepa MOXeT cocTaBnaTb oT 25 mnH go 770
MJIH INTPOB, @ y KPYMHENLWmnx OObEKTOB — MpeBbiluaTh
2 mnpg nutpoe. C yuyetom Beictporo passutus WU ero
nndpactpyktypa k 2030 rogy moxet notpebnats 0,731-
1,125 mnpg kyb6. M BOAbl €XerofiHo, YTO COMOCTaBNMO
C rogosbimM BbiIToBbIM NoTpebnerHvem 6-10 MAH xuTenen
CLUA.

PENN3
NPUMEP MPUMEHEHWA LEAP

OpHoBpemeHHo ¢ pykoBopctBom TNFD  coBmecTHO
c opraHuzaumnen NatureFinance nogrotosuna npakTude-
ckuin npumep npumeHenuns LEAP k uenouke cosparua
crommoctu M. B Hem paccmaTtpuBsatoTcs asa Havbonee
BOLOEMKUX €e 3JIeMeHTa — NPOM3BOACTBO MOJIYyNPOBOA-
HWKOB 1 nHbpacTpykTypa LIOM. PocT BblumcamMTenbHbIX
MOLLHOCTEN YyBeNMYMBaeT HarpysKy Ha MpPeCcHOBOAHble
pecypcbl U CBsAzaHHbIE C 3TUM PUCKKU, OCODEHHO TaMm, rae
yxe cyuiecrtsyeT aebuunt Bogbl. AHanus npefHasHadyeH
He TOJSIbKO AJIf TEXHOMOTMMYECKUX KOMMaHui, HO W AN
B©aHKOB M MHBECTOPOB, KOTOPbLIM MPELNAraeTcs y4mTbl-
BaTb Takle PUCKN MpU OLEeHKe KPeAUTHbIX U MHBECTUL-
OHHbIX NopTdenen.

[ns koMnaHuit, HEMOCPEACTBEHHO He BRnafetoLmx Takomn
MHPPACTPYKTYPO, 3TN PUCKM Takxe MOryT BbiTb Cylie-
ctBeHHbiMK. TNFD npuBogut B npumep paspaboTynkos
nporpaMmMHoro obecrnedyeHns U CepBUCHI MOTOKOBOrO
sugeo: LIO[ Heobxogumbl ons nx BusHeca, gaxe ecnm
MOLLHOCTW apEeHAYIOTCS U CaMWU KOMMaHUK He yrnpaBnsioT
obbekTamu. [MoaTOMY NpU oLeHke BO3LENCTBUSA Ha Npu-
poAy PYKOBOACTBO MpepJlaraeT y4YMTbiBaTb CyLLECTBEH-
Hble $aKTopbl BO BCEN Lenoyke CO3haHusi CTOMMOCTH,
BKJItoYas ncnonbsyemble IO v nponssoacTso nosynpo-
BOAHWKOB AJ191 YCTaHOBMIEHHOTO B HUX 0BOpyfoBaHus.
Mocne nybnuvkauuym [OKYMEHTa YWUCAO CEKTOPOB, ASS
koTopbix TNFD paspabotana oTgenbHble pykoBOACTBA,
pocturno 18. OHun oxsatbiBaloT okono 60% oTpacnei
Cucrtembl knaccuduvkaumm oTpacien Mo yCcToMYnMBomy
passutuio (Sustainable Industry Classification System,
SICS), ncnonbsyemon B ctaHgapTtax SASB. B oTnuuve ot
TPaAMUMOHHbIX OTpacnesbix knaccuukaumit, SICS rpyn-
nMpyeT KOMMNaHUN C Y4E€TOM CXOAHbIX PUCKOB Y BO3MOX-
HOCTel B 0b6n1acTv ycTonymBoro passutus. Beero cucrema
BKJtouaeT 77 oTpacnen, obbveanHeHHbix B 11 cekTopos.

GRI B ropoBom oT4yeTe npusbiBaeT CMECTUTb aKLLEHT OTYETHOCTH
c cobntopeHns TpeboBaHMI Ha NpakTUYeckuin adpdekT

obanbHas MHMumatmea no otdetHoctn (GRI) cunTaer,
UTO OTYETHOCTb 0D YCTONYMBOM Pa3BUTMM JOJIKHA BbIXO-
OWTb 38 PaMKW BbINOSIHEHUS PETYAATOPHbIX TpeboBaHMi
N CTaHOBUTBCS WHCTPYMEHTOM LSS MPUHSTUS Kopropa-
TUBHbIX pelweHu. B otuete o pesynbratax paboTtbl 3a
2025 rop, opraHvsaums oTMeyaeT, YTo Ha GOoHe 3KOHOMU-
yeckomn HeonpeaeneHHocTn, reonosMTUYecKomn
HaNpPs>XeHHOCTU W W3MEHEHUN pPeryanpoBaHUa CcaMo
NOHMMaHWe YCTOMUYMBOIO PasBUTUS MEHAEeTCs: akUeHT
cMellaeTca oT cobnogeHmns TpeboBaHUI K YyCTONYMBOCTU
6usHeca. Mpwn atom GRI cunTaetr HeobxoauMbIM Coxpa-
HWTb B LLEHTPE KOPMOPATUBHOM OTYETHOCTU MHbOPMaLMIO
O BO34ENCTBUN KOMMaHUIA Ha 3KOHOMUKY, OKPY>XKatoLLyto
cpepny v nogen.

GRI paccumnTbiBaeT, 4To robanbHas cMcTemMa OTHETHOCTU
Bynet craHoButbca bBonee cornacosaHHon. MNpu 3ToM
opraHvsaums NPOBOAUT Pasnnune Mexay COBCTBEHHbIM
NOAXOAOM, OPUEHTUPOBAHHBLIM Ha BO3AENCTBME KOMMa-
HWUW, N CTaHAapPTaMu, NpefHasHaYeHHbIMKN Npexae Bcero
0719 UHBECTOPOB 1 OTPaXKaloLWMMM KNMMaTUYeckme puckm
N BO3MOXHOCTM, BAVAIOLLME HA CTOMMOCTb BusHeca. ITn
noaxodbl, no MHeHuto GRI, OosXHbI AononHATL Apyr
apyra. B 2025 rogy opraHusauns npogonxuna paboty
¢ ®oHgom MCOO, lMpoTokonoM Mo NapHUKOBbLIM rasam,
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esponetickon rpynnon EFRAG v HezaBucumon nnatdop-
Mo CDP Hap Bosnbluei cornacoBaHHOCTBIO PasfivyHbIX
CMCTEM OTHETHOCTM W COKpalleHvem AybnnmposaHus
TpeboBaHM.

MeHsieTcd 1 dopma camoi OTHETHOCTU. 3anyLieHHas
8 2025 roay umdposas takcoHomus GRI nossonset npea-
CTaBNATb PACKPbITUS B MALLMHOYMTAEMOM BUAE, YTODbI X
BbIIO NpoLLEe CONOCTaBNATL U aHann3nposaTts. OgHospe-
MEHHO  OpraHusauus  paclwmpsieT  NpakTU4eckyto
nopdepxky komnaHun. GRI  cTpemutcs  coxpaHuTb
efvHble rnobanbHble CTaHAapThl, obecrneunBalowme
COMOCTaBUMOCTb MHGOPMALMK MeXAy CTPpaHaMu U PblH-
Kamu, Torga Kak ux BHefpeHue Bce bonblue nogaepxmea-
eTcs Ha pervoHanbHoM yposHe. B 2025 romy Takue
nporpammsl oxeatsiBann Appuky, JlatuHckyto Amepuky,
FOxHyto n HOro-BoctouHyto Asuto, a npencTaBUTeNbCTBO
GRI pacwwmpwunocs Bo BoeTHame 1 Kutae.

N3 utoros roga GRI BbigenseTt HoBble CTaHAAPTLI MO N3Me-
HEHUWIO KJIMMaTa U 3HepreTnke, KOTopblie BCTYMSAT B CUIY
B 2027 ropy. OHn oxBaTbiBalOT MNaHbl KIMMaTUYECKOro
nepexofa v aganTtaumu, Lenm rno COKpalleHuo BbiBpo-
COB, BO3[,eNCTBME MO Lienoyke co3faHns CTOUMOCTUN U BO-
npocel crnpasegansoro nepexoga. [pogonxkunocs wu
BHeLpeHVe cTaHfaapTa no bropasHoobpasunio: KoMmnaHum


https://tnfd.global/tnfd-releases-final-sector-guidance-for-technology-and-communications/
https://tnfd.global/knowledge-bank/assessing-water-related-dependencies-impacts-risks-and-opportunities-across-the-ai-value-chain

ncnbiTbiBanM ero Ha npaktuke, a GRI BmecTe ¢ napTHe-
pamun paboTana Haf yBA3KOW WHPOpPMauMn O BO3AEN-
CTBUM Ha NPUPOLAY C COOTBETCTBYIOLLNMU PUCKaMN 1 BO3-
moxHocTamu. Crangaptel GRI vcnonbayloT 4eTbipe u3
NATU KPYMHENLLIMX KOMMaHUI MUPa, a KPYMHble KOMMaHum
M KOMMaHWW, YK akummn obpalyatoTcs Ha Bupxe, npume-
HatoT ux B 107 topucaonkumax.

PENIN3
OTYHET

B panbHenwem GRI HamepeHa pobusaTbcs Honblueit
COrNacoBaHHOCTM Pa3/IMYHbIX CUCTEM OTYETHOCTH, COXPa-
HAS MPW 3TOM CODCTBEHHbIM aKLEeHT Ha BO3LeNCTBUM
KOMMaHWIM Ha 3KOHOMUKY, OKPY>XXaIOLLYIO CPeay 1 JIoaew.
CraHgapTbl OCTaHyTcs cBOBOAHO JOCTYMHbIMW W ByayT
paspabaTbiBaThca kak oblyecTBeHHoe Bnaro.

GRI npoTecTupyet yckopeHHbI NoAxoA K paspaboTtke
oTpacsieBbIX CTaHAApPTOB HI/ILLI,eBOI7I NPOMbILLJIEHHOCTU

FnobanbHas nHuumaTtmea no otyetHoctn (GRI) Havana
pa3paboTKy HOBOro oOTpacfieBoro craHjapta And
NPOV3BOAUTENEN NMPOAYKTOB MWUTaHUS W HanUTKOB
(Food & Beverages Sector Standard).

HoBbin craHpapT Oyner oxeaTbiBaTb OpraHvsauuu,
3aHUMalomecs nepepaboTkon U MPOU3BOLCTBOM
NPOAYKTOB MUTaHWUS N HaMUTKOB, BKJIOYasi MPOU3BOA-
cTBO TabauyHon npogykumn. Mpu ero paspabotke GRI
HamMepeHa YyunTblBaTb BO3LENCTBME KOMMaHWUM Kak
B paMKax CODCTBEHHOWN AeATeNbHOCTU, Tak U MO BCen
Lernoyke cosfaHus CTOMMOCTU, B TOM 4YUC/ie CBA3aH-
Hble C CEeIbCKUM XO3ANCTBOM, aKBaKyJIbTypol 1 pbibo-
NIOBCTBOM.

Food & Beverages Sector Standard craHeT nepsbiM
craHpaptom GRI, koTopbin ByoeT MOAroToBfEeH Mo
HOBOW, YNPOLLEHHOW NpoLenype, NPU3BaHHON cokpa-
TUTb CpPOKM pa3paboTkm oTpacnesbix TpeboBaHwui
K OTYETHOCTU 06 YCTOMUYMBOM PasBUTUM.

Hoebin noaxon npegnonaraet bonee cpokycmposaH-
HbI dopmaT oTpacneBbix cTaHaapToB. BmecTo paspa-
BoTkM DOMbLIOro MaccmBa OTAeSbHbIX TpeboBaHuit
GRI HamepeHa onpepensTb TeMbl, KOTOPbIE C BbICOKOM
BEPOSATHOCTbLIO ABMAIOTCS CYLLECTBEHHBIMWN AJ18 KOMMa-
HWI COOTBETCTBYIOLLEN OTPac/u, onuceiBaTb Hambo-
Jiee 3HayMMmble BUAbl MX BO3AENCTBUS WU yKasblBaTb,
Kakune 13 yxe CyLLeCTBYIOLLNX TeMaTUYECKNX CTaHAap-
ToB GRI cnepyeT wcnonb3oBaTb [ANf  PacKpbITUS
nudopmaunu. Mpu atom GRI 3assnseT, 4To coxpaHuT
LeNCTBylOlWy0 npouenypy paspaboTkm cTaHgapTos
C yyacTMeMm pasfiMyHbIX FPYyNn 3avHTEePEeCOBaHHbIX
CTOPOH.

Mo paHHbiM GRI, nsmeHeHWe Nopaxonda OOMXKHO cylie-
CTBEHHO COKPaTUTb BpeMsl, Heobxoanmoe as noaro-
TOBKM HOBbIX OTPaC/EBbIX CTaHAAPTOB.

MyeBas NPOMbILLIEHHOCTb BbibpaHa AMf MMAOTHOrO
npoekTa 13-3a MacwTaba n pasHoobpasus ee Bo3aen-
ctBMA B obnactn ycronumsoro passutus. Cpepgu
3Ha4YMMbIx Ans otpacan sonpocos GRI HasbiBaeT n3me-
HeHve KAvMMmaTta, yTpaty buopasHoobpasuns, ycnosus
Tpyha 1 340POBbe HaceneHus.

Ona paspabotku ctaHpapTa GRI dopmupyeT akcnepT-
HytO rpynny YncneHHocTbio Ao 20 yenosek U3 pasHbIX
cTpaH. B Hee nnaHupyeTca npusneyb crneumnanmcTos
oTpacnn W MpeAcTaBUTENIeN  3aUHTEPECOBaHHbIX
CTOPOH, KOTOpbIe DyAyT y4acTBOBaTb B PaCCMOTPEHMN
npoekTa cTaHdapTa. 3asBKM MNpuHUMatoTcs go 23
okTabps 2026 roga.

Centyac oTtpacnesble ctanfgapTsl GRI pencrsytoT ans
HedbTerasoBomn 1 yronbHOM NPOMBbILLIEHHOCTU, TOPHO-
L0ObIBAIOWEro CEKTOpa, CENbCKOro XO35MCTBA, akBa-
KySibTypbl 1 pbIOONOBCTBA.

Mo paHHbIM oTueTa «CocTosHNE OTYETHOCTU 06 yCTON-
UMBOM pas3BUTUW», onybnmkoBaHHoro B utoHe 2026
roAa 1 oxBaTMBLLEro noyuTu 15 ThiC. IMCTUHIOBBLIX KOM-
naHWn no scemy mupy, ctaHgapTbl GRI ncnonbssytor
43% koMnaHWM NULLEBOW NPOMBILLIEHHOCTU U NPOU3-
BOACTBa HanuTkoB. Ha Hux npuxogutcs 70% cosokyn-
HOM MWPOBOWM PLIHOYHOW KanuTaaM3aunn KOMMaHumn
3TOro cekTopa.

OTpacneBble CcTaHAAPTbl  BXOAST B MOAYJIbHYIO
cncteMy otyetHocTn GRI. KomnaHuu cHavana npume-
HSIIOT YHMBepCasibHble CTaHAapTbl, 3aTEM UCMOMb3YIOT
COOTBETCTBYIOLLMI  OTpacfieBOW  CTaHAapT  AJjs
onpefeneHns CyLIeCTBEHHbIX TEM W pPacKpbiBaloT
MHbOPMALMIO MO HUM C MOMOLLLIO TEMaTUHeCKMUX
CTaHOapTOB.

PENIN3

KanudopHusa noaTeepauna nocnabneHus npu npeactaBieHmm

nepBoW KOPNOpPaTUBHOW OTYETHOCTU O BbIBpoOcax

CoseT no Bo3gyLwHbiM pecypcam wraTa KanubopHus
(CARB) BbINycTWN pekoMeHZaunmn no nNpeacTaBieHmto
B 2026 romy nepBoW KOPMoOpaTUBHOW OTY4ETHOCTU
0 BbIOpOCax MapPHWKOBBLIX ra3oB B COOTBETCTBUM
¢ 3akoHoM SB 253. OT4eTHOCTb O MpsiMbix BbIbpPOCax
(OxBat 1) 1 KOCBeHHbIX BbIDpOCax OT npuobpetaemon
aHeprun (OxBaT 2) 3a npelblaywnin GUHAHCOBbLIN rog
Heobxoaumo npepcrasmTb 8o 10 HoabpPS.

KanndopHuitcknin 3akoH o KOPNopaTMBHOW OTHETHO-
cTv o knnmaTudeckux gaHHeix (Climate Corporate Data
Accountability Act, SB 253) pacnpoctpaHsiertcs
Ha BepyllMe [eATeNbHOCTb B LUTaTe aMepuKaHckue

KOMMaHWK C rofoBON Bbipy4Ykol cebiwe 1 mapg fonn.
HaunHas ¢ 2026 ropa oHW [OSXKHbI €XKErO[HO PackKpbl-
BaTb AaHHble O NpsiMbix BbiOpocax (Oxsat 1) n kocBeH-
HbIX BbIDpOCcax ot npuobpetaemoit aHeprum (Oxsar 2)
3a npegbigywmin duHaHcosbil rog. [Nepsas oTuert-
HoCTb, NpeacTasnsemas B 2026 rogy, oxeBaTbiBaeT Bbl-
Bpocsi 3a 2025 puHarcosbin rog. C 2027 roga komna-
HUW OOJNXHbl TakXe pPackpbiBaTb OPYrne KOCBEHHble
BbIBpOCHI B Lienouke cozfanusa ctommocTn (Oxsart 3).

Mpu 3ToM ewe B aekabpe 2024 roga CARB obbasun
O CMSArYEeHHOM MOAXOAE K KOHTPOJIO 3a cobiiogeHnem
TpeboBaHUN B MepPBbI OTYETHLIN ro4, NPU3HAaB, YTO
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KOMMaHWAM MOXeT NnoTpeboBaThCH BPEMS Af8 BHEL-
peHns HOBbIX NMpoueccoB cbopa AaHHbIX, Heobxoaw-
MbIX 015 nosfiHom otyeTHocTn no Oxsatam 1 m 2.
CornacHo HoBbIM pekoMeHpaumam CARB, B nepsbin
rof, KOMMaHWM CMOTyT OTYUTaTbCH Ha OCHOBE MHGOP-
MaLmMK, KOTOPYIO OHU yXe cobupanu nian roToBuanChL
cobvpaTb Ha MOMEHT NybnnKaummn yBegomaeHus pery-
natopa B pekabpe 2024 ropa. MNpu 3Tom paHHble
B MEPBOM OTYETHOM LMKIE MOXHO NMpeactaBuTb bes
npPeAycMOTPEHHON 3aKOHOM OrpaHn4yeHHoMn
NpOBEPKM NX [OCTOBEPHOCTU. Eciv Ha MoMeHT nybnu-
Kauuu yBe[OMIIEHUSE KOMMAaHUS He cobupana paHHble
o Bbibpocax OxsatoB 1 1 2 1 He NnaHupoBana Hauw-
HaTb nx cbop, CARB He TpebyeT oT Hee npeacTasse-
HUS 3TUX JaHHbix B 2026 rony.

OT4YEeTHOCTb MOXHO MPEACTaBUTb B BUAE YXe Cylue-
CTBYIOLLLErO rOAOBOrO OTYETa, AaHHbIX, MOArOTOBMEH-
HbIX A8 APYrMX MNporpamMMm uam [oBpPOBOJbHbIX
MHUUMATKB, DO C MCNOb30BaHWEM paspaboTaHHoM
CARB ¢opmbl. [lokyMeHTbl MOXHO 3arpysuTb 4Yepes
CO3[aHHYI0 PEerysiiTopoM 3J1eKTPOHHYIO CUCTEMY UK
HampaBUTb MO 3/IEKTPOHHOW MOYTE; UCMOJb3OBaHNe
cUCTeMbl A5 MOAAYM CaMOW OTYETHOCTU Heobssa-
TenbHo. [lpn 3TOM Yepes Hee KOMMaHUW MOryT
nepenasaTb KOHTaKTHble [LaHHble W WHPOPMaLMIO,
Heobxoaumyto ONs BbicTaBieHus cbopos. Komna-
HWAM, KoTopble Kk 5 nekabps 2024 ropa He cobupanu u
He nnaHupoBanu cobupatb HeobxoAWMble OaHHble,
CARB pekomengyer po 10 Hosbpsa HanpasuTb
Ha drpmMeHHOM BriaHKe COOTBETCTBYIOLLEE 3asBNEHME.
ObsszaTtenbHas 4acTb OTYETHOCTW OrpaHuMYMBaeTcs
rofosbiMu obbemamu Beibpocos Oxeatos 1 1 2.

Mpu Hannumm nHbopmMaLMM KOMNaHUM MOryT AOMNOS-
HUTENbHO PacKPbITb MCMNOMb3yeMble METOAUKM N UC-
TOYHUKW OaHHbIX, KO3GPULMEHTbl BBIBPOCOB 1 3Have-
HUSA MOoTeHUMana rnobanbHoro NoTeneHus, rpaHnLbl
yyeTa M LOMyLLEeHWUs, a TakxXe NpuBecTV pasbueky
BbIDPOCOB MO KaTeropvsam W BUAAM MapHUKOBbIX
razoB. CARB oTmeuaeT, 4TO 3TW cBefeHUa NO3BONAT
LOMOMHWTL MpefcTaBfieHHble nokasaTenu BoibpocoB
HeobXOOMMbIM KOHTEKCTOM, OLHAKO B MEPBbIA OTYeT-
HbIV FOL UX PackpbiTUe He TpebyeTcs.

Perynatop Takxke pasbAcHUN MOPSAOOK pacyeTa
KOCBEHHbIX BbIDPOCOB OT MpuobpeTaemon aHeprum.
ObszatensHoro Habopa koadpduumeHToB BbIOPOCOB
Ha 2026 rop He ycTtaHaBnusaeTtca. KomnaHum moryt
ncrnonb3oBatb nocienHne obuunanbHbie  faHHble
AreHTcTBa No oxpaHe okpyxatowen cpeabl CLUA 3a
2023 ropn, paHHble 3a 2024 rof, paccunTaHHble opraHu-
saumen Cornerstone Sustainability Data Initiative noka-
3aTesIn C UCMOJb30BaHNEM OBLLEefOCTYNHOM METOAMKM
n nporpammHoro obecneuyeHuns EPA, nubo ppyruve
HageXHble unctouHnkn. CARB pekomenpyeT ykasbl-
BaTb, KakmMe Ko3pPULUMEHTbI MCNONb30BaNCh U OTKYAa
OHU BbINN NOMYyYEHbI.

OnybnnkoBaHHble PEKOMEHAALMN  PacnpoCTpaHs-
IOTCS TONBKO Ha NEPBbIN OTYETHbIN UK. TpebosaHus
Ha 2027 rog v nocnegytowme rogsl CARB paspabatbi-
BaeT OTAEeSIbHO; OHW ByayT OXBaTbiBaTb METOLWMKM
yyeTa BbIBpPOCOB, CPOKM U dopMaTsl NpencTaBIeHUs
[aHHbIX, a Takke TpeboBaHWA K MpPOBepKe WX [OCTO-
BEPHOCTM.

PEKOMEHOALINW

BenukobpuTaHusa: oTkas oT BBegeHus obs3aTenbHoOM
KJIMMaTU4eCKON OTYETHOCTU U NaHbl pedopM KOPNOpPaTUBHbIX PAaCKPbITUNA

Ynpasnernve 1o  UHAHCOBOMY  PEryMpOBaHMIO
n Hagsopy Benvkobputanum (FCA) yTBepamno Hosble
TpeboBaHMNs K OTYETHOCTM OO YCTOMYMBOM Pa3BUTUM
LN IMCTUHIOBbBIX KOMMaHUI, OTKa3aBLUMCb OT NMepBo-
HauyafbHOro MPEeAIoXeHUs caenaTb KammaTuyeckme
packpbiTis no GputaHckomy crangapty UK SRS S2
obsazaTenbHbIMU. B OKOHYaTENbHON BEpCUM NPaBus KO
BCEM PacKpbITUAM MO BpUTaHCKUM CTaHZapTam OTYeT-
HocTu 06 yctonunsom passutun (UK SRS) Byget npu-
MEHATLCA NPUHLMN «cOBNoAan N 0ObACHSANY.
HoBble TpeboBaHus 3aMeHAT feicTByOWMe Npasunia
KJIMMaTUYECKON OTYETHOCTM, OCHOBaHHblE Ha pPeKo-
MeHaaumsx Lleneson rpynnbi no packpbituio puHaHco-
BON uHpOpMaumm, ceazaHHon ¢ knumaTtom (TCFD).
DT npaBufia TakXke MNPUMEHSATCA MO MNPUHLANY
«cobnogam nnm obbACHAN».

Mepexop Ha UK SRS npusBaH npueectn TpebosaHus
K OTYETHOCTU BPUTAHCKMX JIMCTUHIOBLIX KOMMAaHWUMA
B COOTBETCTBME C MeXAyHapOAHbIMW CTaHdapTamu.
UK SRS ocHoBaHbl Ha CtaHgapTax ISSB — MCOO S1 u
MC®O S2. B despane 2026 roga Benukobpurarus
yTBEpAMaa ux HaumoHanbHble Bepcun — UK SRS S1 um
UK SRS S2.

MNepsoHavansHo FCA npepnarano caenaTb KIMMaTu-
ueckne packpbitna no UK SRS S2 obasatenbHbiMu.
WNcknoueHne coctasnanu nuwb Bbibpockl Oxsata 3:
AN HUX NpeaycMaTpUBancs NPUHUMUN «cobodan nnm
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0OBACHANY, MPUYEM B NEPBbIN rof, KOMMaHWM MOrn
He packpbiBaTb 3Ty uHbopmaumio. bonee wwupokune
packpbiTis 06 yctonumsom passmtmm no UK SRS S1
TakxXe Npepnosaranoch OCyWEeCTBAATL MO NPUHLMMY
«cobnogan nnm obbacHAM», HO B NMepBble ABa rofa
KOMMaHWM MOFSIM 1X He MpepocTaBnATb. B okoHua-
TenbHbIx npasunax FCA pacnpocTpaHuiao npuHLMN
«cobogar nnm obbACHAN» 1 Ha OCTasbHbIE KITMMaTK-
yeckne packpbiTns no UK SRS S2.

PelweHne ObIIO NMPUHATO MO MTOram KOHCyJSbTauuwu
C y4acTHUKaMK1 pbiHka. MHOTMe y4acTHUKM KOHCYbTa-
UMM nognepxanu obsizatenibHble  KAMMaTUYECKUe
PacKpbITUs, OOHAKO CPeAW JIMCTUHIOBLIX KOMMaHWUM
MHeHuUs pasgenunnuce. B uacTHocTh, BbickasbiBanuch
onaceHus No NoBoAdy Harpy3ku Ha HeBOIbLLNX IMUTEH-
TOB 1 MO MOBOAY HEODOXOAMMOCTU LOMONHUTENBHOTO
BPEMEeHM [15 Co3AaHus cuctem cbopa AaHHbIX, ynpas-
NleHnst n  BHyTpeHHero koHTpons. FCA npwuwno
K BbIBOAY, 4TO obsizaTtenbHoe npumererne UK SRS S2
MOXeT co3faBaTb HEMpPOMOPLMOHaIbHYIO Harpysky
019 HeDOobLIMX KOMMaHWN, 0COBEHHO Tex, Ha busHec-
MOJeNn KOTOPbIX BOMPOCHI KIMMaTa U yCTONYMBOro
Pa3BUTUSA HE OKa3bIBalOT CYLLLECTBEHHOMO BIINSHUS.
Mpn HOBOM MoOAXOA4Ee KOMMaHWs, He packKpbiBaloLast
npeaycmotperHyto UK SRS uHdopmaumio, ponxHa
Bynet obbacHWTL cBoe pewenune. FCA otmeuaer, uTo
Tako MexaHW3M MO3BOMSET YUWUTbIBATL pPa3INYuS


https://ww2.arb.ca.gov/sites/default/files/2026-09/2026_SB253_Reporting_Guidance.pdf

B OusHec-mogensx, crparervsx v npodbunsx pucka
komnaHuin. OBocHOBaHHOe OObACHEHWEe MNPUYUH
OTCYTCTBUS TOTO WSV MHOMO PAaCKPbITUS, MO MHEHWIO
perynstopa, camo no cebe MoOXeT npencrasnsaTb
nosiesHyto nHbopmMaLmio 4 MHBECTOPOB.

HoBble TpeboBaHWs pPacnpoCTpaHAOTCA Ha Te e
KaTeropuu JINCTUHIOBbIX KOMMaHUIM, KOTOpble cenyac
nopgnafjatoT nofh knaumaTtudeckve npasuna FCA
Ha ocHose TCFD. B ux uncno Bxogat kak bputaHckue,
Tak U MHOCTPaHHbIE IMUTEHTbI, B TOM YMC/e MHOCTPaH-
Hble KOMMaHWW CO BTOPWUYHBLIM NINCTUHIOM B Benuko-
BpUTaHUM 1 SMUTEHTBLI 4EeNO3UTaPHbIX PACMMUCOK.

[N MHOCTPaHHbIX KOMMaHUA CO BTOPUYHBIM JTNCTUH-
roM 1 3MUTEHTOB AEMnO3uUTapHbIX PacrmMcoK OKOHYa-
TefbHble MpaBuia OKasalMCb CTPOXe MepBOHaYaslb-
Horo npepgnoxenns. FCA cHavyana nnaHMpoBano
paspeLunTb UM ML yKa3biBaTb TPeboBaHWS K Kuma-
TUYECKOW OTYETHOCTU M OTYETHOCTM OB yCTONYMBOM
pasBUTUKN, LEeNCTBylOWMe B CTpaHe OCHOBHOIO
nnctuHra. B okoHuaTenbHOW BepcuM OHWM  TakXe
JosxHbl BbyayT npumensTe UK SRS no npuHumny
«cobntogan nnu obbvacHamy. OTYeTHOCTb, NOArOTOB-
JIeHHasl Mo NpaBuIaM OCHOBHOWN IOPUCAUKLMU, MOXET
Nncrnonb3oBaTbCsi B TOM Mepe, B KakoW OHa COOTBET-
creyet UK SRS; ocrtaBlivecs pacxoxzeHus notpeby-
eTcs O6BbACHUTD.

Hosble npaBuna ByayT npumMeHsTbCs K GUHAHCOBbLIM
rofam, HaumHatowmmes ¢ 1 sHeaps 2027 ropa. Mepsas
OTYETHOCTb MO HUM ByaeT onybnukosaHa B 2028 rogy.
B nepsbin rog KoMmaHWM CMOTYT He packpbiBaTb
JaHHble o Bbibpocax OxsaTa 3, a B nepsble ABa roga —
Honee wupokyto nHpopmauuio no UK SRS S1. Komna-
HVW JOMKHbI By AyT coobLiaTh 06 MCNOb30BaHUM 3TOM
BO3MO>XHOCTU, OAHAKO OBBACHATL MPUUYNHBI HE NOTPe-
ByeTcs.

FCA Takxe yTBepansio TpebosaHmns K KIMMaTU4eCckKnm
niaHam nepexofa, Ho He CTano 0bA3bIBaTL KOMMAHWK
paspabaTsiBaTh Takme niaHbl. KomnaHum, nognagato-
wMe nofh COOTBETCTBYyOWME TpeboBaHUs, OOJKHBbI
OymyT coobiiats, onybaMKOBaH NN Yy HUX MJaH nepe-
Xo4a W rhe C HUM MOXHO O3HAaKOMMUTbCH, a MpPu ero
OTCYTCTBUMN — OBBACHUTD MPUYMHbI.

ObsizaTenbHOe HE3aBMCMMOE MOATBEPXKAEHUE OTYET-
HocTh 06 yctonumsom passuTum FCA Takxe noka He
BBoanT. Ecnm komnanua pobpoBosibHO nofyunna
Takoe NOATBEpPXAeHWe, el noTpebyeTca coobwuts 0b
3TOM W yKas3aTb NMPOBOAMBLLYIO NMPOBEPKY OpraHunsa-
LMIO, OXBaYeHHbIe el PackpbITUs, YPOBEHb NOATBEp-
XAEHWUS M UCNOJIb30BaHHbIe CTaHAapThbl. BoamMoxxHoCTb
BBeaeHus obszatenbHoro noagreepxaeHus FCA npo-
LOJIKNT paccMaTpmMBaTh C y4eTOM rOTOBHOCTU PbiHKa U
JaNbHeWLWero pa3suTusa BPUTAHCKOTO Y MEXAYHapOL4-
HOro perynnpoBaHus.

OpHoBpemeHHo FCA npoBoAauT KOHCyflbTauuio Mo
TEXHUYECKOMY PYKOBOACTBY MO MPUMEHEHUIO MPWH-
umna «cobnogat nm obbsaCHAN». 3amedaHns NPUHK-
matotcs go 28 okTabps 2026 ropa. Bo BTopown noso-
BuHe 2027 rofa perynatop naaHWpyeT NpeacTaBuUTb
LOMOJHUTENbHYIO MHbOPMaLMIO O NOAXOAE K HaA30pY
nepen nepsbiM OTYETHbIM ce3oHOM no UK SRS.

MapannensHo ¢ peweHusmn FCA npasutenscrteo
BenunkobpuTtaHum BbiHECNIO Ha ODLLECTBEHHblIE KOH-
cynbTaumm naket pebopm KOpNopaTUBHOW OTYETHO-
CTW, NPensioXuB chenaTb OCHOBHbIM KpuTepuem
pacKkpbITUs KOMMaHuaMu nHdopmauum ob yctonum-
BOM pas3BuUTMU GUHAHCOBYIO CYLLECTBEHHOCTb TakKow
nHPopMaLnn ANs MHBECTOPOB 1 KpeanuTopos. Mpasu-
TENbCTBO HAaMEPEHO YMpPOCTUTb  CTPAaTEermyeckyto
OTYETHOCTb KOMMAHUA U 3aMEHWUTb 3HAYUTESIbHYIO
4acTb KOHKPETHbIX TpeboBaHW eauHbIM Habopom
Ga30BbIX PackpbITUl 0 BuaHec-mopenu, pesysbraTtax
LesTeNbHOCTU, PeCypcax 1 OTHOLIEHMWSX, CTpaTernm u
OCHOBHbIX pUCKaX.

B H4aCTHOCTU, npenJsiaraeTcq:

- ncknouuTb M3 3akoHa o komnaHuax 2006 roga
(Companies Act 2006) otaenbHblie TpeboBaHua K pac-
KpbITUIO MHGOPMaLMKN 0B 3KOMOrMYeckux Bonpocax u
BO34eNCTBMM Ou3Heca Ha oOKpyXalllyl cpegy,
COTPYAHMKaX, COLMasbHbIX BOMPOCax W B3aUMOAEN-
CTBUW C MECTHbIMU COObLLecTBaMu, CoOboaeHUN Npas
yenoBeka, a TakXe MPOTUBOLAEWCTBUM KOPPYNUUU ©
B3ATOUYHMYECTBY, €CM Takas nHbopmaumsa He ABNs-
eTca GMHAHCOBO CyLLEeCTBEHHOW;

- COXPaHWUTb PacKPbITUE 3KOJIOTMYECKUX, COLManbHbIX
M Opyrux  GakTopoB, ecaM  OHW  GpUHAHCOBO
CyLLLeCTBEHHbI /11 KOHKPETHOW KoMnaHuu. Hanpumep,
KOMMaHuWsl, CyLeCTBEHHO 3aBUCALLas OT NMPUPOLHbIX
pecypcoB B COBCTBEHHOM AeATENbHOCTI U LernoyKe
MOCTaBOK, [HOJIXHa OyneT packpbiBaTb CBA3aHHbIE
C 3TUM DUHAHCOBbIE PUCKU;

- oTKasaTbCs OT TpeboBaHUs BbiaensaTb nHbopMaumio
00 yCTONYMBOM Pa3sBUTUM B OTAE/IbHbIN pa3fesn rogo-
Boro ot4yeTta. KoMnaHum cmoryT mHTerpmpoBaTb ee
B COOTBETCTBYyHOLLME YaCTUN CTpaTern4eckoro ort4yeTa
nmbo cobpatb B OTAENbHOM pasfesie BHYTPW Hero;
NpPaBUTENbCTBO TakXe paccMaTprBaeT BO3MOXHOCTb
pa3MellleHNs Takux PacKpPbITUI B APYIMX 4acTsX rOfo-
BOrO OTHETa;

- He BBOOAWTb Ha OaHHOM 3Tane O6ﬂ3aTeﬂbHoe BHeLl-
Hee MOATBEPXAEHUE OTYETHOCTM MO BpPUTAHCKUM
CTaHZapTaM OTY4ETHOCTU B 0BNacTv yCTOMUYMBOro pas-
Butus (UK Sustainability Reporting Standards, UK SRS)
WAW OPYTUX 3JIEMEHTOB CTPATErMyecKon OTYETHOCTU.
KomnaHun cMoryT mnosiyyaTs Takoe NoaTBepxkaeHue
LOBPOBOIBHO, NPU 3TOM MPABUTENLCTBO PaccMaTpu-
BaeT TpeboBaHne coobLaTb MHBECTOPaM 1 KPeAUTO-
pam, MPOBOAMUSIOCH IV OHO, KEM, MO KakMM CTaHaapTam
M C KaKNM YPOBHEM YBEPEHHOCTY;

- MOKa COXpaHWTb 0e3 M3mMeHeHWh OencTByloLne
obszaTtenbHble TpeboBaHUA K PackpbITUO dUHAHCO-
BOM mMHbopmauun, cesazaHHon ¢ knumatom (Climate-
related Financial Disclosures, CFD). Vix npumenenue
NpPaBUTENbCTBO aHaNM3npyeT OTAE/IbHO, 3aBepLUnTb
oLeHKy nnaHupyeTcsa K BecHe 2027 ropa, nocne yero
BO3MOXHbI€ W3MEHEeHUs [O/KHbl  DyayT nponTm
OTAefbHbIe KOHCY/IbTaLmn.

KoHcynbTaumm no pepopme KopnopaTuBHON OTHETHO-
ctm npoanatca no 30 Hosbps 2026 roaa.

PENIN3 FCA

OKOHYATE/IbHBIE MPABUJIA FCA

PEJIN3 MPABUTEJ/IECTBA
KOHCYNbTALUMOHHbIV JOKYMEHT
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https://www.fca.org.uk/publications/policy-statements/ps26-19-aligning-listed-issuers-sustainability-disclosures-international-standards
https://www.fca.org.uk/publication/policy/ps26-19.pdf
https://www.gov.uk/government/consultations/modernising-corporate-reporting
https://assets.publishing.service.gov.uk/media/6aa913c42344967b89b087ed/modernising-corporate-reporting-consultation-document.pdf

EBpocoto3: opuumanbHaa nybnukaumns nepecmMoTpeHHbIX
cranpaptoB ESRS v ctanpapTa nobpoBonbHON OTYETHOCTHU

B OdwumnansHom xypHane EC 21 centabpa onybnuko-
BaHbl nepecmoTpeHHble  EBponeiickue  cTaHpapTsl
oTyeTHOCTM B obnactu yctonumsoro passutus (ESRS)
1 0ODPOBOSIbHBIV CTaHAAPT A8 KOMMNaHWM, He noanaga-
owmx nof obszatenbHble TpeboBaHMs K TakoW OTYETHO-
cTn. EBpokomuccus mnpuiHsna OKOH4YaTeslbHble Bepcuu
0bounX OKYMEHTOB 3 nons.

MepecmoTp ESRS cran vactbio pedopmbl kopropaTvBHOM
OTYHETHOCTM B pamkax 3aKOHOAATeSIbHOro nakeTa
«Omnibus I», BbigBuHyTOro EBpokomuccunent B Havane
2025 ropa. Hosas pepakums cokpallaeT YMCIo nokasaTte-
nen, oTAaeT NPUOPUTET KOJIMYECTBEHHBIM AaHHbIM Nepef,
onucaTtensHon uHbopMaumen, 4yetye pasrpaHuyvBaeT
obsizaTesibHble U 4OBPOBOSIbHBIE PACKPBLITUS U YTOUHAET
npaBuna onpegeneHus CyllecTBeHHON uHdopmMaumm.
Mpw noarotoske cTaHaapTos EBpokomuccus Takxe cTpe-
MUnach Jlyylle cornacoBaTtb UX ¢ apyrumu Hopmamu EC
1 MO BO3MOXHOCTM 0Becneynts COBMECTUMOCTb C MEXAY-
HapOAHbIMUN CTaHAAPTaMU OTHYETHOCTU.
MNepecmoTperHbie ESRS, kak n percteytowas pegakums,
OCHOBaHbl Ha MpPUHUMNE [OBOWHOM CyLLEeCTBEHHOCTU:
KOMMaHUM [OOJIKHbI  PackpbiBaTb MHPOPMaLMIO  Kak
O CyLLLeCTBEHHOM BO3AENCTBMM CBOEN AeATeNIbHOCTU Ha
JO4en 1 OKpY>KatoLLyto cpefy, Tak 1 O CBSA3aHHbIX C yCTON-
YMBbIM Pa3BUTUEM PUCKAX U BO3MOXHOCTSIX, KOTOPbIE MO-
ryT MOBAUATb Ha UX GUHAHCOBOE MOMOXEHUE U Pe3ysib-
TaTbl. B oT4eTHOCTL BXOOAT CBEAEHUst O KOPNOPaTUBHOM
ynpasneHum un crpaterun, GUHaHCOBbIX MOCNEACTBUSAX
PUCKOB 1 BO3MOXHOCTEN, Mepax Nno ynpasneHunio Bosgen-
CTBMEM, PUCKaMU N BO3MOXHOCTSIMU, a Takxe rmokasaTte-
NAX W Lensax KoMnaHun.

3a ¢urHaHcoBble rogpl, HaunHatowmecs B 2026 rogy, Kom-
naHWUM CMOryT OTYUTbLIBaTLCA MO0 MO NpexHen, NMbo no
nepecmoTpeHHon pegakumn ESRS. Mpu ncnonb3osaHum
NpeXxXHen BepCrm UM paspeLleHOo NPUMEHSTb YacTb YNpo-
LLEHN 13 HOBbIX CTaHAAPTOB, B TOM YWUCIie MPU OLeHKe
LBOVMHOW  cywecTBeHHOCTW, cbope  mHpopmaunm
MO LenoYke Co3[aHus CTOMMOCTH, yHeTe nNpuobpeTeHnit
1 BbIBLITUI M PACKPbITUM NOKasaTeNen No HecyLecTBeH-
HbIM BUAAM OesTenbHOCTM. B oTyeTHOCTM moTpebyetcs
yKasaTb, kakas Bepcus ESRS ncnonbsosanace.

Bropoit onybnukoBaHHbIN foOKyMeHT, [enernpoBaHHbIn
pernamenT (EU) 2026/1560, yctaHasnvsaeT gobpososib-
HbIA CTaHZapT OT4YeTHOCTM B obfacT yCTOMYMBOro
Pas3BUTUA A9 KOMMaHWIN, He nognagalowmx nog obsasa-
TenbHble Tpebosanus. Mpu ero nogrotoske Espokomuc-
cusi ucnonb3oBana [obOpoBonbHbIM cTaHgapT VSME,
paHee 3akpenneHHbin B pekomengaumm (EU) 2025/1710,
COXpaHuWB ero 6a3oBbii W PACLUMPEHHBI  MOLYW.
CraHpapT paccunTaH Ha KOMMaHWW CO CpedHeln YNCNeH-
HOCTbIO He Bosiee 1 ThbiC. COTPYAHMKOB M OXBATLIBAET TE Xe
BOMPOCHI YCTON4YMBOro pa3sutus, 4to n ESRS, Ho npeny-
CMaTpUBaeT MeHbLLINA 0bbeM PacKpPbITU, B TOM 4Yucie
C y4ETOM BO3MOXHOCTEN MUKPOMPEANPUATAN.

Ba3oBbil  MOpyfb  COAEPXUT  MUHWMasbHbIM  Habop
nHdopMaLMKM 1 paccumTaH Npexae BCero Ha MUKpPOnpes-
npusaTus. PacluMpeHHbIn MoayNb [OMOMHSET ero ceefe-
HWAMM, KOTOPbIE MOTYT NMOHaRobUTLCA BaHKkaM, MHBECTO-
paMm 1 KOPNopaTUBHbBIM KIIMEHTAM.

PETTAMEHT 1563 (ESRS)

PEFIAMEHT 1560 (IOEPOBOJIbHbIV CTAHAAPT)
PEJIN3 EFRAG

KOHCYJIbTAUNW MO TAKCOHOMWM XBRL
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OTyeTHOCTb MO CTaHAapTy oOcCTaeTcs LOOPOBOSBLHOWM,
a NPOBOANTL HE3ABUCUMOE NMOATBEPXAEHNE packpblBae-
MOV MHGOPMaLMM KOMIaHUW He 0BsA3aHbI.
[oBpoBOsbHLIN CTaHAAPT AOKEH Takxke OrpaHuunThb
06beM [aHHbIX, KOTOPblE KPYMHbIe KOMMaHWM MOryT
3anpalumnBaTh y HEOOMbLUMX Y4aCTHUKOB CBOUX Lemnovek
CO3[aHWs CTOMMOCTM A/t MOATOTOBKM CODCTBEHHOM
oTyeTHocTU. Ecnmn cpepHsia uMcneHHocTb COTPYOHMKOB
TakoW KoMnaHuu He npesbilwaeT 1 Thic. Yenosek, 3anpoc
He [O/IKEH BbIXOAWTb 338 YCTAHOBMIEHHbIN PErfaMeHToM
nepeyeHb Mnokasatenen. lNpryem KpymnHbIM KOMMaHUSM
cnepyeT 3anpalumneaTh U U3 3TOTO NepeyHst ToNIbKO Heob-
xogumMble UM cBefeHus. OrpaHuyeHne He KacaeTcs
nHdopmMaumm, KoTopyto TpebyeTcs noayydaTb Mo APYrUM
Hopmam EC nnn HaumoHanbHOro 3akoHoaTesbCTBa.
PernameHTbl BCTynaloT B CWUJly B pa3Hble CPOKW.
[okyMeHT ¢ [oBpOBOSMbHBIM  CTaHAAPTOM  BCTYMWA
B cuny 24 ceHTabps, Ha TpeTUin feHb nocne nybavkaummn
B OduumansHom xypHane EC. Pernament (EU) 2026/1563
¢ nepecmotpeHHbimu ESRS Betynut B cuny 10 Hosbps.
Hoebie ESRS ByayT npumeHaTtscs kK GrHAHCOBBLIM rofam,
HaunHatowmmes 1 sHeapa 2027 roga nnu nosgHee. C Ton
Xe faTbl HauyHYT LeWCTBOBaTb OrpaHuWYeHus Ha obbem
nHdopMaummn, KOTOPYK KPYMHbIE KOMMAHUW  MOryT
3anpalumnBaTh y y4aCTHUMKOB CBOWX LieNOYeK CO34aHNs CTO-
MMOCTH.

EBponeiickas KoHCynbTaTMBHasA rpynna no GpuHaHCOBOW
otyeTHoctn  (EFRAG) npusetctBOBana  npuHsaTUE
LOKYMEHTOB, Ha3BaB ero 3HauMTesIbHbIM WaroM K bonee
NPONOpPLNOHaNbHOM 1 NMPaKTUYHOW CUCTEME OTYETHOCTH
B obnactn ycronumsoro paseutusi B Espone. EFRAG
Takxe coobLnna, 4To TekcTbl, onybankosarHsle 8 Odu-
LManbHOM XypHare, cogepxaT HebosbLime nsMeHeHus 1
MCMpaBfieHns MO CPaBHEHWIO C BEPCUSIMU AeNernpoBaH-
HbIX akToB oT 3 utons. Kakne MMeHHO nonoxeHns Bbinn
CKOPPEKTUPOBaHbI, opraHun3aumns He ytodHuna. O6HoOB-
JIEHHbIE C Yy4YeTOM 3TUX M3MeHeHun pokymeHTbl EFRAG
nnaHupyet Bckope pasmectutb B ESRS Knowledge Hub.
Mocne nybnavkauun pobposonsHoro craHgapta EFRAG
obHoBMMa pekoMeHaaumm no ero npuMmereruio. OHu He
nmetoT obs3aTenbHOro xapakrepa W noka AOCTYMHbl Ha
aHTINACKOM si3blke; NepeBOAbl Ha Apyrue eBpornenckune
f3bIKM OpraHu3aums nnaHvpyeT nybnamkosaTb ¢ HOSOpPS
2026 ropa.

OpHoepemenHo EFRAG onybnvkosana ans obecteeH-
HbIX KOHCYNbTaumMn npoekT TakcoHoMmun XBRL gna nepe-
CMOTpeHHbIX cTaHpgaptoB ESRS. [Mpoekt TakcoHomuu
obecrneunBaeT TEXHNYECKYIO OCHOBY L7151 PacKpbITUs AaH-
HbiX B cooTBeTcTBUM ¢ ESRS B MawwmHouymTaemom dop-
MaTe. HoBasi TaKCOHOMUS 3aMEHWUT AENCTBYIOLLYIO Bep-
cuio, BbinyueHHyto EFRAG B asrycte 2024 roga.

EFRAG oTMeuaeT, 4TO KOHCynbTauus OCODEHHO akTy-
anbHa L5 NMOCTaBLUMKOB MPOrpaMMHoOro obecnedeHus,
cneunanuctos no XBRL un akcneptos B obnactn umdpo-
Bou otuyeTHocTu. EFRAG nnaHupyeT npefcraButs okoHya-
TenbHyto TakcoHommio XBRL B ESMA un Esponenckyto
komuccuio k koHuy 2026 ropa. KoHcynbTaumm npognatcs
80 11 Hosbpa 2026 roga.


https://eur-lex.europa.eu/eli/reg_del/2026/1563/oj/eng
https://eur-lex.europa.eu/eli/reg_del/2026/1560/oj/eng
https://www.efrag.org/en/news-and-calendar/news/european-commission-adopts-revised-esrs-and-voluntary-sustainability-reporting-standard-efrag
https://www.efrag.org/en/news-and-calendar/news/efrag-releases-draft-esrs-xbrl-taxonomy-for-the-revised-esrs-and-launches-public-consultation

B EBponapnameHTe npepnaratoT y>KecToumTb NpaBuia
ANa uckonaemoro Tonnuea npu pepopme Pernamenta SFDR

KomuteTt EBpOnenckoro napnameHTta no akoHOMuYe-
ckum 1 BamoTHeiM Bonpocam (ECON) 10 ceHTtabps
ofobpwn poknag no nepecmoTpy Pernamenta EC
«PackpbiTne nHbopmaumm no Bonpocam ycTonymBoro
pasBuTUs KOMNaHusMm buHarcosoro cektopa» (SFDR)
M pelleHre HayaTb MEXMHCTUTYLIMOHalIbHblE NMepero-
Bopbl. 15 ceHTAbPS foknag Obli BHECEH Ha NeHapHoe
paccMoTpeHune EBponapnameHTa, HO AaTa paccmoT-
PeHuNs OOoKMafa Ha NieHapHOM 3acefaHun He HasHa-
YyeHa.

MNosnuns ECON npepgycmatpusaet Gonee crporue,
dyem cornacosaHHas Cosetom EC B unioHe Tekyliero
roga neperoBopHasi NO3NLMS, YCIOBUS OSs BKJOYe-
HWUS KOMMaHWi, paboTaloLLMX B CEKTOPEe NCKOMaemMoro
TOM/INBA, B HOBYIO KaTEropuio nepexofHbiX MHBECTU-
umn. B yactHocTn, nomumo TpeboBaHus HanpaenaTb
He meHee 20% KanuTanbHbIX 3aTpaT Ha A4eATeNIbHOCTb,
cooTBeTcTBYytOLYyto TakcoHomumn EC, komutet npepna-
raet TpeboBaTb OT TakMx KOMMaHWM HanpasnaTb Ha
YCTONUYMBYIO AEeATENbHOCTb BOMblUe KanuTasbHbIX 3a-
TpaT, YeM Ha HOBble NPOEKTbI B chepe MCKONaemMoro
TonnauBea.

MNepecmoTp SFDR npusBaH ycTpaHUTb HeLOCTaTKU
LEeNCTBYIOWEN CUcTeMbl packpbiTvs nibopmaumm ob
yCTOMYMBOCTN BUHAHCOBBIX MPOAYKTOB. [poBefeHHas
EBpokomuccuen oueHka mokasana, 4to TpebosaHus
peryimpoBaHus CTaiu CAIVLIKOM CIOXHbIMU, a npeay-
CMOTpPeHHble cTaTbaMmn 8 n 9 SFDR pexumbl packpsbl-
™s nHGOpPMaLMM Ha MpakTUKe Havaam WCrnosib3o-
BaTbCS B KAYeCTBE KaTEropuin yCTom4meoct GuHaHco-
BbIX MPOAYKTOB, XOTS MU3HAYasIbHO A1 3TOrO He npef-
HasHavanucb. B pesynbtaTe uMHBecTOpbl  MOMAM
nepeoLeHNBaTh 3KOJ0OrMyeckne 1 colmasbHble Xxapak-
TEPUCTUKN TakMX MPOAYKTOB, YTO MOBLILIANO PUCKK
FPUHBOLLWHTA.

Onsa pewerns atux npobnem Espokomuccus npeano-
XWJ1a 3aMEHUTb CYLLLECTBYIOLLYIO CUCTEMY HOBOW KaTe-
ropusaumen GUHaAHCOBLIX MPOLAYKTOB, 3asBASIOLMX
xapakTepuctuku ycronumsoctv. OHa npegycmatpu-
BaeT TPW OCHOBHble KaTeropuu: «YCToONYMBbIEN»
(Sustainable) — pns npogykToB, WMHBECTMPYIOLLMX
B AESTeNIbHOCTb WSV KOMMaHUK, KOTopble yXe COOT-
BETCTBYIOT BbICOKUM  CTaHZapTaM YCTOMYMBOCTH;
«[MepexogHbie» (Transition) — ons uvHBECTULUN
B KOMMaHWN N NPOEKTbI, KOTOPbIE ellle He FABASIoTCS
YCTOMUYMBBIMW, HO OCYLLECTBJISIOT 3aC/y>XNBaOLLNM
nosepus nepexop,; n «basosbie ESG» (ESG Basics) —
ONS NPOAYKTOB, WCMOMb3YIOWNX Apyrine MnoAxomnbl
K y4eTy 3KOJIOTMYECKMX, COLManbHbIX W ynpasieHye-
ckux bakTopoB, Hanpumep oTOOP NYHLLNX KOMMNAHWUN
Nno onpeaeneHHbIM MokKasaTensM WA UCKIYeHne
KOMMaHWi ¢ XyALWWMUY NoKasaTensaMu.

MpepnoxeHne EBpokomuccun npepycMmaTpmusaeT
OrPaHNYeHNs1 Ha BKJIIOYEHWE KOMMaHUM, CBSI3aHHbIX
C UCKOMaeMbIM TOMJIMBOM, B KaTeropum «¥Y cTon4mebie»

PENIN3

n «lepexogHble». [ns nepexopHon KaTteropuu
Komuceunsa, B 4acTHOCTW, Mpemfioxuna WCKIoYNTb
KOMMaHuK1, pacumpsiowme LesTesbHOCTb B chepe
Mckomnaemoro Tonavea.

Coset EC B cBOEl NneperoBopHON Mosuumn Npepo-
XU CMArYnTb 3TOT nogxod. CornacHo nosmumm rocy-
[apCTB-YJIEHOB, KOMMaHUN M3 CEeKTopa MCKOMNaemoro
TOMJIMBa CMOTYT BKJIIOYaTbCS B MPOAYKTbI KaTeropuu
«llepexopHble» MNpu BLINOMHEHUW pPsifa  YCOBUIN.
B uactHocTh, He meHee 20% mx KanuTanbHbIX 3aTpaT
[OJIKHBI HaNPaBNATLC Ha 3KOHOMUYECKYO AesdTeslb-
HocCTb, cooTBeTCTBYlOLWYylo TakcoHomun EC, a komna-
HUWM  OOJKHbI  UMETb YETKYl0 W  OrpaHuyeHHyto
MO BPEMEeHW CTpaTeruMio CokKpalleHus Bbibpocos
napHuKoBbIX razos OxsaTtoB 1 1 2.

ECON Takxxe oTkasancs OT MOJIHOFO WCKIOYEHMUS
Taknx KOMMaHU 13 NepexonHON KaTeropumn 1 coxpa-
Hun TpebosaHne o 20% kanutanbHbIX 3aTpaT Ha Les-
TeNbHOCTb, COOTBeTCTBytoLWYyo TakcoHomuu EC.
OpHako KOMUTET NPeASOXUN AONONHUTENbHOE YCI0-
BME: KansaTpaTbl KOMMNaHWM Ha yCTONYMBYIO AesTeslb-
HOCTb AOJIXHbI MPEBbIWLATL €€ KansaTpaTbl Ha HOBbIE
NpoekTbl B chepe nckonaemoro tonnmea. Takum obpa-
30M, MO3UUMsA KOMUTETa npefdycmaTpueaer Oosee
KeCTKMe YCNoBUS AN BKIOYEHUS TakUX KOMMaHUM
B MepexofHble WHBECTULMOHHbIE MPOAYKTbl, 4YeM
nosuuuna Coseta EC.

KomuTer Takxe npeanoxun obssate NpodyKTbl
kaTeropun «basosbie ESG» packpbiBaTb nHbopMaumio
06 WMHBECTULMSX, CBSA3aHHbIX C CEKTOPOM MCKomnae-
moro Tonnuea. [Ins Bcex Tpex kaTeropuin npepycmoT-
PEeHbl OrpaHUYeHUs Ha WHBECTULMWM B KOMMaHuu,
CBsI3aHHblE C HAaPYLUEHWUSMW MpaB YesioBeka U Mexay-
HapOOHOro ryMaHUTapHOro npasa.

Kpome Toro, ECON npegnoxun orpaHmuntb obsiza-
TeNbHOE packpbiTve WHPOPMaLUUM O HeraTMBHOM
BO3AENCTBUM AeATENbHOCTM Ha OKPY>KatoLLyto cpeay v
0BOLLEeCTBO KPYMHENLLNMN yHaCTHUKaMU GUHAHCOBOMO
pblHKa, MPedyCMOTPETb UCKITIOYEHWS A MPOAYKTOB,
NpefHasHa4YeHHbIX UCKIOUYUTENBHO AN npodeccmo-
HaflbHbIX MHBECTOPOB, a TakXe BbIBECTU U3 cdepbl
genctsvsa  psga  TpeboBaHU  UHBECTULMOHHOE
KOHCY/IbTMPOBaHWE 1 ynpasnieHve noptdenem.

Ona cootseTcTBylOWMX  GUHAHCOBbLIX MPOAYKTOB
npeaycMaTprBatloTCst KOMMIEKCHas NpoBepKa v pery-
NAPHBIA  MOHWTOPUHI C MEePecMOTPOM He pexe
OAHOro pasa B rof. Ynpaensiolne Takxke LOMKHbI
OyoyT packpbiBaTb psf nokasaTesien, BkoYas nop-
BEP>XEHHOCTb WHBECTULIMOHHBIX MPOOYKTOB CeKTopy
MCKOMaeMoro TOM/MNBa, CBA3aHHbIE C HUMU BbIBPOCHI
MapHWKOBBIX a30B W AEATENIbHOCTb, OKa3blBalOLLYO
HeraTMBHOE BO3[EWNCTBME Ha TEPPUTOPUN, YyBCTBU-
TesibHble C TOYKM 3peHuns BruopazHoobpasus, a Takxe
coobLwaTh O HeraTMBHOM BO34EMCTBUN Ha 3asiBIEHHbIE
Lenn NpoAyKTa B 00NacT yCTOMYMBOTO Pas3BUTUS.

CTPAHNUA 37 N3 60


https://www.europarl.europa.eu/news/en/press-room/20260907IPR47414/meps-vote-for-clearer-simpler-sustainable-finance-disclosure-rules

CLUA: npokypopbl 16 WwWTaTOB CTaBAT NOA COMHEHUE
He3aBMCMMOCTb «BONbLLOW YeTBEPKU» ayAUTOPOB U3-3a KIMMaTU4eCKOW OTYETHOCTH

leHepanbHble Npokypopbl 16 ameprKaHCKUX LLITaToOB
BbIPA3UAM MpeTeH3nn K «DOMblON YeTBepKe» aynm-
TOPCKO-KOHCANTUHIOBbIX KoMnaHun — Deloitte, EY,
KPMG 1 PwC — n3-3a nx yyactvns B NpoABUXEHUM Tpe-
BoBaHMI K PacKpbITUIO KOMMaHWaMKU MHbopmaumy,
CBsI3aHHOW C KNMMaToM. [1o MHeHWto aBTOPOB Hanpas-
JIEHHOTO KOMMaHUsM MUCbMa, B3STblE «4ETBEPKOWN»
obsizaTenbcTBa B 3TON chepe MOryT NpoTMBOPEUUTD
TpeboBaHUsIM K HE3aBUCUMOCTH, ODOBEKTUBHOCTM
M  poBpPOCOBECTHOCTM  ayaMTOPOB W CO34aBaTh
KOHMINKT MHTEPEecOoB, MOCKOJbKY GUPMbl OfHOBpPE-
MEHHO MOoMy4atoT AOXOL OT YCYr, CBSA3aHHbIX C MOATO-
TOBKOW 1 MPOBEPKOMN Takol OTYETHOCTU.

Mucemo oT 24 aBrycta noAroToBWSia Koanuuus
BO rfiaBe C reHepasbHbIMK Npokypopamu Hebpacky,
Texaca, Anackun n @nopugbl. K Heit npucoegnHunmce
npeacrasutenu ewe 12 wratos. [JokymeHT agpecoBaH
PYKOBOAUTENAM YeTbipex KPYMHeMWnx ayauToOpCKmnx
KOMMaHWI, a Takxke npeacepatenio Kommecun no ueH-
HbiM Dymaram un Gupxam CLUA (SEC) Mony AtkuHcy
n oupekTopy nogpasgenenuns SEC no npaBonprmMeHe-
Huto Oasunay Bygkoky.

B ueHTpe npeTteHanit — yqactme «DonbLLON YeTBEPKMN»
B HECKOJIbKMX  MeXAyHapOOHbiX  MHULMaTMBaXx
B obnactn knumatnyeckon otyetHoctu. Deloitte, EY,
KPMG wn PwC noppepxuBann pekoMeHAauuu
Leneson rpynnsl no packpbituio drHaHcoBomn nHbop-
mMaumm, ceazaHHon ¢ knumaTtom (TCFD), 6o cpegm
ocHoBaTenen AnbsiHCa MOCTaBLMKOB GUHAHCOBBIX
yCnyr 3a pocTuxeHue Hynesoro banaHca BblOpocos
(NZFSPA), a Takxe BbICTynUAKN B NOAAEPXKY pPacrpo-
cTpaHeHus ctaHgapToB CoBeTa Mo MeXAyHapOAHbIM
cTaHfaptam OT4eTHOCTM B 0bnactu ycTonuMBoro
pa3sutus (ISSB). ABTOpbI NMCbMa CYUTAIOT, YTO MPUHS-
Tble B pamkax 3TWX WMHULUMATUB ODs3aTenbCcTBa MOryT
BCTynaTb B NpoTuBopedne C npodeccroHasnbHbIMM
MPWHLMNAMU  CYLLLECTBEHHOCTU W HeWTpasbHOCTH
bUHaHCOBOW OTHETHOCTU.

B yacTHOCTU, reHNpoKkypopbl 0bpaLLaloT BHUMaHWE Ha
nopmepxky ¢vpmamu pekomeHgaumnin TCFD, npegy-
CMaTpuBaBLUMX packpbiTue Bbibpocos OxsaTos 1 u 2
HE3aBMCUMO OT OLLEHKM CyLLLeCTBEHHOCTMW 3TOM NHbOP-
MaLMU 1 MOOLLPSABLUNX OPraHn3aLmMm packpblBaTb faH-
Hble no OxsaTy 3. ABTOpbI MMCbMa MPOTUBOMOCTAB-
AT 3TOT  MOAXOA aMepPUKaHCKMM  CTaHAapTaM

ayaonTa, B KOTOPbIX CyLLEeCTBEHHOCTb ABNAEeTCA OOHUM
M3 OCHOBHbIX KPUTEPUEB MPU OLEHKe PUHaAHCOBOWM
otyeTHoCTU. OHKM Takke kpuTukytoT CtaHgapTsl ISSB,
cYMTas UCMOSb3YeMbIN B HUX NOAXOL K ONpeAeneHunto
cywecTBeHHon uHdopMauun bonee CyObeKkTUBHbIM,
yem npumersemsin B CLLA.

Ewe oamH Bonpoc kacaeTcs yyacTus YeTbipex KoMna-
Hun B NZFSPA. YneHbl anbsiHca obsizanvce npueectut
CBOW YCNyr W NPOAYKTbl B COOTBETCTBUE C LESIbIO
LOCTUXEHWs HyleBOro banaHca BbIDPOCOB NapHMKO-
Bbix rasoB k 2050 rogy wnv paHee un cofencTsoBaThb
nepexofy K 3KOHOMMKe C HysieBbiM BanaHcom BbibpoO-
coB. Mo MHEHUIO reHNpPoKypopPoB, Takne obszaTesib-
CTBa MOTyT CTaBUTb Non COMHeHWne HelthaﬂbHOCTb
ayAMTOPOB MPpW PacCMOTPEHMN BOMPOCOB, CBA3aHHbIX
C KJIMMATOM — flaXke HeCMOTPS Ha TO, YTO obs3aTenb-
ctBa NZFSPA copepxanu oroBopky 0 HEODXOAMMOCTH
cobnopatb NPUMEHUMbIe 3aKOHbl, npodeccroHanb-
Hble CTaHAapTbl U 3TUYeckme TpeboBaHus.

OTpenbHO aBTOPbI NUCbMa yKa3sbiBalOT Ha BO3MOXKHbIN
KOHMNNKT KOMMeEpYeckux WHTepecoB. «bonbluas
yeTBepKa» OKasblBaeT MiaTHble YCIyru, CBsi3aHHble
C KJIMMaTU4YeCKOW OTYETHOCTbIO U  OTYETHOCTHIO
B 061aCTV YCTONYMBOrO Pa3BUTHS, U MO3TOMY, MO MHe-
HUIO FeHNPOKYPOPOB, MOXeT GPUHAHCOBO BbIMTPbIBATbL
OT paclmpeHns TpeboBaHWI K PackpbITUIO Takon
nHbopmaummn. B nuceme yTBepxKAaETCS, HTO [OMOMHM-
TeslbHble  TpeboBaHWA  YBENUYMBAIOT  CTOMMOCTb
ayAUTOPCKMX U COMYTCTBYIOLWMX YCNYr, a YacTb 3TUX
Pacxo4oB B KOHEYHOM CHETE MOXET NepeksiafAbiBaTbCs
Ha HebosbluMe KoMNaHun 1 noTpebuTenen.
[eHNpokypopbl TakXe [OMycKalT, 4YTO OeUCTBUS
ayAMTOpPCKMX KOMMaHWA MOTyT noanagath nof, 3akoHo-
[aTeNbCTBO LITATOB O HefODOPOCOBECTHLIX W BBOAS-
Wmx B 3abnyxgeHue [enoBbix npakTvkax. B yacTHo-
CTN, OHW CTaBAT BONPOC O TOM, COOTBETCTBYIOT JiN
saasnenus Deloitte, EY, KPMG n PwC o cobctBeHHON
HE3aBMCUMOCTU 1 OOBEKTUBHOCTU MX ObsA3aTENbCTBAM
B pamKax KIMMaTM4YeCcKUX WHWLMaTUB. Bo3MoXHble
HapylleHWsi 3aKOHOLATeNbCTBa LUTATOB, Kak OTMeYa-
eTcs B NUCbMeE, MOTYT WUMETb MOCNeACTBUS WU Ans
rocyfapCTBEHHbIX KOHTPaKTOB ayAUTOPCKWX KoMma-
HWIA, BNIOTb O UX PACTOPXEHUS.

PEIN3

Manaisus oTnoxxuna BBeaeHue obsi3aTeNbHOro NOATBEPXKAEHUS OTYETHOCTU O BbiIBpocax

KoHCynbTaTUBHbIN KOMUTET MO OTYETHOCTM B 0bnactu
yctonumeoro pa3sutus Mananauu (ACSR) Ha rog oTno-
XU  BBefdeHue  0Ds3aTesIbHOro  HEe3aBUCUMOTO
NOATBEPXAEHNS LOCTOBEPHOCTU HaHHbIX O MPAMbIX
BbiGpocax napHukoBbix rasos (Oxsat 1) U KOCBEHHbIX
Boibpocax oT nprobpeTtaemoit sHeprum (Oxsart 2). Ana
KPYMHbIX KOMMaHWM OCHOBHOIO pbiHka Bupxun Manain-
3un (Bursa Malaysia) ¢ pblHOYHONM KanuTanusaumen
oT 2 MApa puHrrntos (okono 494 mnH ponn. CLUA),
OTHOCALLMXCA K MepBon rpynne B pamkax HaunoHanb-
HOWM CWUCTEMbl OTYETHOCTM B OBMAacTU YCTONYMBOro
pa3euTusa (NSRF), TpebosaHune Oynetr npuMeHATbCS
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K OTYeTHbIM nepuopam, HauduHawowmmces 1 aHBaps
2028 ropa vnu nosgHee, smecto 2027 ropa.

Ha opuH rop caBuraloTcs CPOKM  HE3aBUCUMMOTO
NOATBEPXAEHUS W A OCTaslbHbIX Komnawui. [ns
BTOPOW TPymnmnbl — OCTajibHbIX KOMMaHUA OCHOBHOIO
pbiHka bupxn Manansun — obsizatensHoe nogTsep-
XpeHvue HauvHeT pencteosats B 2029 rogy. [ns
TpeTbel rpynnsl, BkoOYatoLlen komnanum peiHka ACE
bupxxun Mananaum, opneHTMPOBaHHOIO Ha pacTyLine
KOMMaHWK, a TakxKe KpyrHble HenybnyHble KoMNaHum
C rOA,0BOM BbIPYYKOW OT 2 MAIpA, PUHITUTOB (OKono 494
maH gonn. CLUA), — 8 2030 rogy.


https://ago.nebraska.gov/index.php/news/attorney-general-hilgers-co-leads-coalition-states-raising-concerns-over-climate-activism

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbHI ESG:
COBbITUA N TPEHAODI

CEHTABPb 2026 T.

PelleHne BbINO NPUHATO NOC/e aHanM3a OTYETHOCTYM
91 aMWUTeHTa NepBOW rpynnbl, MPUMEHMBLLErO CTaH-
JapTbl  PackpbiTus uHbopmauun o6 yCToNYMBOM
pa3sutun CoBeTa Mo MexXAyHapoAHbIM CTaHdapTam
oTyeTHOCTU B obnactu yctonunsoro passutus (ISSB).
Ero nposenu Minority Shareholders Watch Group
(MSWG), 3aHumatoliasics Bonpocamu KoprnopaTue-
HOro ynpaBfieHWs W 3alUMTbl MHTEPECOB MUHOPUTaP-
HbiX akuunoHepos, u Climate Governance Malaysia
(CGM), cneumnanusmpylolascs Ha KIMMaTUYeCKOM
ynpaBneHnn B KOPMNOpaTMBHOM cekTope. AHanus
nokasalsi, 4To KayecTBO packpbliBaeMon nHbopmaLmm
TpebyeT panbHenwero ynyyweHus. JlonofnHUTENbHbIN
rof, AOKEH MO3BO/INTb KOMMNAHUSAM YCOBEPLLIEHCTBO-
BaTb MPOLECChl NMOArOTOBKU OTYETHOCTU W BHYTPEH-
Hero KOHTPONS W TMOBLICUTb KayecTBO AAHHbIX
[0 BBefEeHWsi 0DA3aTe/IbHOro MOATBEPXKAEHUS.

Mpu 3TOM 3MUTEHTBI OCHOBHOTO pbiHKa U pbiHka ACE
Bursa Malaysia no-npexHemy [OMKHbI yKa3biBaTb,
MPOXOAMa SN UX OTYETHOCTb OO YCTOMYMBOM pPasBu-
TUN BHYTPEHHIOIO MPOBEPKY ayauTopamun KOMMaHWUu

ESG B MPAKTUKE KOMMAHWUN

WY He3aBUCMMOE NOATBEPXKAEHNE BHELLUHEN opraHu-
3auven. Ecnn npoBopuTcs HesaBUCMMOE NOATBEpP-
XAEeHWe, Tenepb OHO JOIKHO OCYLLECTBAATLCS TOJIbKO
B COOTBETCTBUMU C MeXAYHapOAHbIM cTaHAapToMm ISSA
5000, pa3paboTaHHbIM CrieumnanbHO AJi8 NOATBEPXAEe-
HVsS nHGopMaumnn ob ycTonymeom passuTuu. [Ba opy-
rMX NMOAXOAA, KOTOPble paHee PeKoOMEeHAoBaNuUCh ANs
3TOM uenu, — MexayHapogaHbin ctaHgapT ISAE 3000
(Revised), npumeHsembIln o1 HE3aBUCMMOrO NOATBEP-
xpeHus HepuHaHcoBoW mHpopMaunu, U CTaHZAPTbI
MexpayHapofHOW opraHu3auumM no cTaHdapTU3aumm
(ISO) — bonblue pekomeHaoBaTbCS He ByayT.

ACSR Takxe BbINYCTUT PYKOBOACTBO MO NOATBEPXAe-
HUKO ~ OTY4eTHOCTM 0O  yCTOMYMBOM  pPasBUTUM
(Sustainability Assurance Guide), koTopoe [ONAXHO
NOMOYb OpraHM3aLmaM, OKasbliBaloLWMM Takme yciyru,
eonHOODpasHO MpPUMEHsATb  HoBble TpeboBaHus.
OcTanbHble MONOXEHUs CUCTEMbl MOATBEPXKAEHNS
OTYeTHOCTU ByayT NpefcTaBfeHbl NO3aHee.

PEIN3

CDP: pucku, cBsizaHHble C BOJOW, MOTyT 060MTUCL KOMMaHusam B 397 mnppa aonnapos

Sector % not assessing water risk

Transportation services

Services

Retail

Hospitality

Apparel

Manufacturing

Infrastructure

Food, beverage & agriculture 30%
Biotech, health care & pharma 27%
Fossil fuels 27%
Materials 21%
Power generation 20%
TOTAL 36%

KomnaHuv oueHuBaloT oxupaemble UHaAHCOBbIE
nocneactsus geduumTa Bogbl, 3acyX, 3arpa3HeHus u
Apyrvx npobnem ¢ BogHbIMU pecypcamu B 397 Mnpg
ponn. CLUA. Takol BbIBOL COAEPXUTCS B MCCNefoBa-
HVMW HEe3aBUCUMOW MnaTGopMbl PackpbITUs MHbopma-
unn Carbon Disclosure Project (CDP) «Boga, Toproens
M Kanutan: Kak BOAHble pecypCbl MEHAIT reonosun-
TUKY, LEnoYKM MOCTaBOK M GUHAHCOBbIE PUCKW».
WNceneposanmne ocHoBaHo Ha MHpOpMauum, packpbi-
Ton komnaHusimu B 2025 rogy: paclUMPEHHYIO aHKeTy
no Bonpocam BoAbl 3anofHunm 6702 komnaHun.
Cymma B 397 Mnpga gonn. oTpaxaeT elle He peasinso-
BaBlWMecs GUHAHCOBble MOCNEACTBUS,  BKtOYas
BO3MOXHble pacxofbl 13-3a cDOeB, PerynsaTopHbIX
PUCKOB W [OMOJSIHUTENIbHbIE KanWTaslbHble 3aTpaTtbl.
Ewe 1,4 mnpa ponn. npuxopguTcs Ha MOCNEACTBUS,
KOTOPbIE KOMMaHUN Y>Ke UCTbITbIBAIOT.

ABTOpPbI UCCNefoBaHNA obpaLlaloT BHUMaHWE Ha BOA-
Hble PUCKM Ha GOHE NepPecTPONKN MUPOBOI TOProBIIM
1 uenoyek noctaBok. CTpaHbl 1 KOMNAHUKN CTPEMSATCS
BEPHYTb 4aCTb MPOU3BOACTB Ha BHYTPEHHWE PbIHKM,
pasmMeLlaTb UX OnmMke K OCHOBHBIM PbiHKaM CObiTa u
CHMXaTb 3aBUCUMOCTb OT 3apPyDeXHbIX MOCTABLUNKOB.
OpHaKko JOCTYNHOCTb BOAblI OCTAETCS XXECTKON reorpa-
buryeckon NpmBA3KON: OHa HeODXoAMMa AS1S MPOMBILL-
JIEHHOTO NPOW3BOLCTBA, OXJAaXAeHUs 0bopyAoBaHMS,
SHEepreTukn, NepepaboTkn MOAE3HbIX UCKOMAeMbIX 1
TpaHcrnopTa, a Takxke oOnpegenser BO3MOXHOCTU
cesibCcKoro xo3amncTea. B oTueTte npmBoasTca npumMepsbl
3acyx, HapyLlwasLnx cygoxoncTso no Penny v MaHam-
CKOMY KaHay.

Mpu 3ToM 36% KOoMNaHWI, PacKPbIBLLNX NHOPMaLMIO
O BOAE, HEe UVMEIOT CUCTEMbl BbISIBAEHUS, OLLEHKM
M ynpasieHus TakuMu puckamun. B TpaHcnopTHom
cekTope nx fjons gocturaet 61%, 8 chepe yenyr — 53%,
po3HMyHON Toprosre — 46%, obpabatbiBatoLeit
npombiwneHHoctTn — 34%. [axe cpegn komnaHun,
yXXe COODLIMBLIMX KaK MUHWMYM OO OAHOM pucke,
cBsizaHHOM ¢ BooMn, 21% He NpoBOAST ero cucremaTu-
4ECKYIO OLLeHKY.

3HaunTenbHast  YacTb  PWUCKOB  BO3HMKaeT  He
B CODCTBEHHON AEATENbHOCTUM KOMMaHWN, a B WX
Lernoykax nocraBok. s KomMnaHui co wrab-ksapTu-
pamun B cTpaHax [nobansHoro Cesepa okosno 60%
PUCKOB Ha NMpPeALIecTBYOLWMX 3Tanax Lenoyek nocra-
BOK npwuxogutcs Ha [nobaneHbin tOr, a 6onee 40%
BogHoro cnepa Esponbl dopmupyetcs 3a ee npepe-
namun.  3aBUCUMOCTb  YCUMBAET TPaHCrPaHUYHbIN
XapakTep BOLHbIX pecypcos: Ao 60% MUpPOBbIX NOTO-
KOB MPEeCHOW BOAbl MepeceKkaloT roCyAapCTBEHHbIE
rpaHuubl, TOrga Kak corfaweHvs ob ynpasneHuu
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https://www.sc.com.my/resources/media/media-release/acsrs-mandatory-sustainability-assurance-requirement-to-take-effect-in-2028

0BWMMM BOOHBIMW pPecypcaMu MMeKTCs MPUMEpPHO
y TPeTH CTpaH.

B oTueTe NnpnBOANTCA HECKONBKO MPUMEPOB TOTFO, Kak
Takne OrpaHWYeHUs yXe YUYUTbIBATCA KOMMaHUSAMU.
Hanpumep, koprnopauwnst Mars kapTupyeT ncnosib3osa-
HVe BoAbl B rnobasibHbIX LLenoYKax NocTaBoK CesbCKo-
XO351IMCTBEHHOI O CbIPbS U Ha 3TOM OCHOBE onpegenseT
npuopUTETHbIE KYNbTypPbl, MOCTyNaloLwe n3 paroHoB
c pedununtom Bopabl, B Tom uncne B Vicnanum, Mugum
n Makncrane. B baccenre MBagankeusupa B Vcnanum
BbICOKUI ypOBeHb neduumTa BOAbl CO3[aET PUCK
pocTa CTOMMOCTM U COKpalleHUs npeaioXeHuns
KauyecTBeHHOro puca. B bacceinHe [Baganksusupa
B Vicnanuu Bbicokuii ypoBeHb geduunta Boabl co3gaet
PUCK POCTa CTOMMOCTW U COKPALLEHUS NPEAOXEeHNs
KavyecTBeHHOro puca. MitanesaHckas komnanus Pattern,
3aHMMaIOLLAACA TEXHNYECKOW pa3paboTkomn, NpoToTu-
NMPOBaHWEM N NPOU3BOACTBOM OAEXAb! A5 JIOKCO-
BbIX BpeHaoB, coobuiaeT o pactywem gedpuumTe BoAbI
B TPaAMVLUMOHHbBIX TEKCTUJIbHbIX UeHTpax bbensbl
n Komo, Ho ykasbiBaeT, 4TO 3aMEHNTb MECTHbIX MNOCTaB-
LLIMKOB CJIOXHO N3-33 COCPEAOTOYEHHbIX TaM creLma-
JIN3NPOBaAHHBIX MPON3BOACTB.

CxopgHas npobnema BO3HMKAET Npu NepeHoce npouns-
BoAcTB. MekcukaHcknin npousBognTeNs TOBapoOB
JINYHON TUrMeHsl n BymaxHon npogykumn Kimberly-
Clark de México ykasbiBaeT Ha pUCKW, CBA3aHHblE
C YyXecToYeHMeM HaLMOHaIbHOro pPeryJMpoBaHus
BOLOMOJIb30BaHMS, KOTOPOE PacIMPUIO BO3MOXHO-
CTM BfacTen oOrpaHnyMBaTh ObObEMbl BOAbl AJ1s
NPOMbILLAEHHbIX notpeburtenen. NHpuickas
npombliweHHo-nHbpacTpykTypHas  rpynna  Adani
coobaet, 4to 12 ee OBBLEKTOB HAXOAATCA B pErvoHax
¢ nedununToM BOAbI, @ [OCTYMHOCTL MNPECHOW BOAbI U
peryiMpoBaHvue WCMONb30BaHUA MOA3EMHbIX BOJ,
OTHOCUT K CYLLLEeCTBEHHbLIM pUcKaMm ansa busHeca. Jong
KOMMaHui, coobwmewmnx o6 yxoae U3 parioHOB
c nedrumnToM BOabl, Boipocna ¢ 27% rogomM paHee [o
39%.

HecmoTpsi Ha pocT BHUMaHus K npobneme, oueHka
PUCKOB B LIEMOYKax MOCTaBOK OCTAeTCH HEMOJIHOW.

B 2025 ropy 78% komnaHun, packpbiBasimnx CDP
nHdopmMaLnio o0 Boae, COCTaBASIM UIN NIaHUPOBaNu
COCTaBWUTb KapTy CBOMX LEMOYeK MOCTaBOK MPOTUB
70% ropom paHee. OfHaKko TPy YETBEPTU U3 HUX Orpa-
HUYMBAIOTCH HEMNOCPELACTBEHHbIMU MOCTaBLUMKAMU U
He oxBaTbiBalOT Dosiee paHHWe 3BeHbs. Tonbko 7%
KOMMaHWIA NCMOb3YIOT BHYTPEHHIO PacyeTHYIO LieHy
BOZbl, NO3BOJIAOLLYIO YUUTbIBATb €€ 3KOHOMUYECKYIO
CTOMMOCTb Mpwu oueHKe 3GHEKTUBHOCTU, KanmTabHbIX
3aTpaT M UHBECTULMOHHbIX pPeLLeHUN.
MoTeHuManbHbI 3KOHOMUYECKUI 3¢ddekT oT pelle-
HWI, HampasfeHHbIX Ha bonee addeKkTMBHOE UCMOSb-
30BaHWe BOAbl, KOMMaHWN OLEHWBAIOT 3HAYUTESIBHO
BblLLE BO3MOXHbIX NoTepb, oTMevaeT CDP. BoamoxHo-
CTW, yXe OKasblBaloLune cylecTBeHHoe duHaHcoBoe
WnWM cTpaTernyeckoe BAUsAHWE, oueHuBaloTca B 35
MAPA [OJUL., OXuaemsble B Dygywem — ewe B 925
mapg gonn. OtaensHoe 3HaveHne 3ToT dakTop npu-
obpetaeT ona ueHTpoB 0bpaboTky JaHHbIX Ha ¢oHe
poOCTa WHBECTULUA B WCKYCCTBEHHbIN WHTENNeKT.
AmepukaHckas CyrusOne, Bnagetollas 1 ynpasnsito-
Wwas TakMMKU LeHTpamu, cooblimna, 4To Ha page
OObEKTOB B pPervoHax C BbICOKMM AedULMTOM BOAbI
y>Ke MCMob3yeT CUCTEMbI OXTaxaeHus bes ee noTpeb-
NeHuns.

YueT BOAHbIX PUCKOB MOCTEMEHHO paclumpsieTcs u
B ¢uHaHcoBOM cekTope. [ofis OTYMTbIBAKOLLUXCS
uepes CDP ¢uHaHCOBbIX OpraHu3aumi, KOTopble oLe-
HMBAIOT MOLBEPXEHHOCTb CBOMX nopTdenen puckam
1 BO3MOXHOCTSIM, CBSI3aHHbIM C BOA,0M, Bbipocna ¢ 34%
B 2022 ropy po 54% B 2025 rogy. ®paHLysckas ynpas-
naowas komnanusa Arkéa Asset Management ncnosib-
syeT oueHkn CDP npu otbope komnaHun ans cneuna-
JIN3NPOBAHHOIO NHBECTULMOHHOIO GOHAA, @ PeNTUH-
roeble areHtcrtea, Bk/odas Moody's, Bce udawe
YUYUTbIBAIOT yMpaBfieHWe BOAHbIMW pPUCKamMn Mpwu
KpeOuTHOW oueHKe.

PENIN3
NCCIIEAOBAHUE

Yucno yyactHukoB nnuumatusel The Climate Pledge npeBbicuno 700 komnaHuim

2026

The Climate
Pledge Report

B 2025 romy k knAumaTtuyeckom uHuumatuse The
Climate Pledge npucoeguHunuce 107 HoBbIX KOMMa-
HMI, @ ObDLLee YNCIIO ee YYaCTHUKOB YBENMYUIOCh Ha
19%. K nionio 2026 ropa nHuumaTrea obbeauHsana yxe
705 koMnaHuit n3 49 ctpaH 1 Tepputopuit n 62 otpac-
nen c coBokynHou Beipyykown 3,8 TpaH ponn. CLUA, ro-
BOPWTCS B TOAOBOM OTYeTE MHULMATMBSI.

CTPAHNLUA 40 N3 60

Y4acTHUKMN MHULMaTHBbI BepyT Ha cebs 0653aTenbCTBO
[OCTWYb  HyneBoro 6HanaHca BbIOpoOCOB yrnepopga
k 2040 ropy. The Climate Pledge 6bina coznaHa kop-
nopaunen Amazon 1 KIMMaTUYECKON opraHusaumen
Global Optimism 8 2019 roay; cpein ee y4acTHUKOB —
Amazon, Microsoft, IBM, Uber, Siemens, HP, Unilever
W Apyrue KpynHbie KOMMNaHuu.

The Climate Pledge pacwwmpsier 4mcio y4acTHUKOB
B OTAENbHbIX OTpacnsx u pervoHax. B 2025 ropy
ocoboe BHUMaHWe yaensnocb MHAYCTPUM MOLbI U Kpa-
COTbI, FAE K KOHLY rofia Y1Cno KOMMAaHUM — y4aCTHUKOB
nHuumatmeel goctmurno 60. OgHoBpemeHHo pocno
npucytctene B JlaTuHckon Amepuke u Asmatcko-
TuxookeaHckoM peruoHe: k noHto 2026 ropa B JlaTuk-
ckon Amepuke HacumTbiBanock 40 yyacTHMKOB NPOTUB
29 B koHue 2025 ropa, a 8 ATP — 63 komnanum nz 11
CTpaH 1 Tepputopuin. B aTux pernoHax nHuumnaTmea
Takke GUHaAHCUMPYET U OpraHuMsyeT COBMECTHble NpPo-
eKTbl, B TOM 4uC/Ne MO 3neKkTpudukalum rpysoBoro


https://www.cdp.net/en/press-releases/companies-expect-nearly-400bn-hit-from-water-impacts
https://www.cdp.net/en/insights/how-water-is-reshaping-geopolitics-supply-chains-and-financial-risk

TPaHCNopTa, Pa3BUTUIO 3aPSAHON MHPACTPYKTYPbI 1
nepexofy MOCTaBLIMKOB Ha 3JIEKTPOIHEPrUio U3
6esyrneponHbIX UCTOYHUKOB.

MpucoepuHsisce k The Climate Pledge, komnanumn 06s-
3YIOTCS PEryfsipPHO OTYMTLIBATLCS O BbIBPOCAxX NapHu-
KOBbIX ra3oB, MPMHUMAaTb Mepbl MO UX COKPALLEHWNIO U
HenTpanM3oBaTh OCTaBLUMECS BbIOPOCHI C MOMOLLbIO
yrnepopfHbix komneHcauni. CornacHo oT4eTy MHULMa-
TUBbI, €e Y4aCTHUKWM COKpaLlLaloT BbiBpoCkl DbicTpee
KoMmnaHui, He npucoeanHuslumnxcs K The Climate
Pledge. B 2021-2024 ropax npsmsle Bbibpock (Oxsat
1) 1 KOCBeHHble BbIOPOCHI OT NpUobpeTaembix dek-
TpO3Hepruw, Tenna, napa u oxnaxpeHus (OxsaT 2)
Yy NpOaHann3MpOBaHHbIX YYaCTHUKOB  CHU3UINCH
B cpeaHeM Ha 11%, Torga Kak y BoLLIeAWNX B UCCNeno-
BaHMe KOMMaHuN, He y4YacTBYIOLMX B MHULMATUBE, —
Ha 7%. B abconoTHOM BblpaXeHUN CoKpalLeHune
Boibpocos Oxsata 1 n OxBata 2 y4yaCTHUKOB COCTa-
Buso 14 mnu ToHH CO,-3kB.

OcHoBHas YacTb COKpaLLeHWs NpULLIIack Ha BbIDPOCHI
OxsaTa 2: 33 2021-2024 rofbl OHW CHU3UANCH B Cpef-
Hem Ha 35%, rnaBHbiM 0bpaszom Brarogaps nepexony
Ha BO30OHOBASIEMbIE UCTOUYHUKN dHeprun. CHUXeHne
npsmbix Bbibpocos OxBaTta 1, CBA3@HHbLIX B TOM Yuce
CO CXWraHvem TOMaMBa, MPOU3BOACTBEHHLIMU MPO-
Leccamu 1 3KCryaTaumMen TpaHcrnopTa, COCTaBWUIIO

PENN3
OTYHET

Maersk yctTaHOBUT Ha KOHTEMHEPOBO3€e POTOPHbIN

HaTckas cynoxopHas komnanus Maersk yctaHoBUT Ha
OOVH W3 KOHTenHepoBo30B knacca Maersk Lima
POTOPHbLIM  napyc OpwutaHckon Anemoi Marine
Technologies. PotopHbin napyc npeacrasnseTt cobow
YCTaHOBJIEHHbI Ha nanybe BepTuKanbHbI BpaLyato-
LWMMCA LMAMHAP, KOTOPbIA MCNONBb3YeT CUIly BETPa ANs
CO30aHNs AOMOSHNTENbHON TSATW, MO3BOMAS CHU3UTb
Harpysky Ha OCHOBHOW [ABWraTesib, pacxof Tonjausa
M CBA3aHHbIE C HUM BbIBPOCHI. YCTaHOBKa 3annaHnpo-
BaHa Ha cepennHy 2027 ropa.

Ha cynHe ycTaHOBAT OAWH CTaLMOHAPHbIN POTOP BbICO-
Ton 35 M n gnameTtpom 5 M. Anemoi cnpoekTupyeT u
M3roTOBUT CUCTEMY, a Takxe DyneT conpoBoxaaTth ee
MHTErpaumilo ¢ cyulecTBylownM  obopynoBaHuem
cygHa. Nocne ycTaHOBKM TeXHOOTMIO ByayT UchbITbI-
BaTb B XOoAe ODbIYHOM KOMMEPYECKOoWn 3KCryaTaumnm
KOHTEeNHepOoBO3a, NPEeANOoIOXMNTENbHO Ha MapLUpyTax
B CeBepHon n HOxHon ATnaHTuke.

Mo maHHbIM Anemoi, 3To ByneT nepBoe NpUMeHeHne
ee pOTOPHOro napyca Ha KoHTelHepoBose. PaHee
KOMMaHUs ycTaHaBAMBasa Takne CUCTEMbl Ha OPYrux
TMNax KOMMEPYeCcKMX Cy[OB, B 4aCTHOCTU Ha bBasike-
pax. B Maersk paccmatpurBaloT npoekT kak BO3MOX-
HOCTb  npoBepuUTb  3PPEKTUBHOCTb  TEXHOIOMMMU
B KOHTEMHEPHbIX MepeBO3Kax U OLEHNTb NePCNeKTUBbI
ee  [JaflbHeWwWero ucnonb3oBaHua Bo  dnoTte
KOMMaHuu.

PENIN3

B cpeaHem 4%. N3 obwero cokpaweHus Ha 14 mnH
ToHH CO,-3kB. 9,1 MJIH TOHH NPULLNOCH Ha BEIBPOCHI OT
npvobpeTaeMoi 3nekTpoaHeprum, a 4,4 MAH TOHH —
Ha npsiMble BbIDPOCHI OT AESTESIbHOCTU KOMMAaHWM.
Mpu 3TOM MeamaHHoe cokpalieHue Boibpocos Oxsa-
T0B 1 1 2 cpean NpoaHann3nMpPOBaHHbIX yHaCTHUKOB CO-
ctaBuno 21%: Bosiee NONOBUHLI KOMMaHWN CHU3UAN
3T BbIBPOCHI KAK MUHMMYM Ha 3Ty BEIUUYUNHY.

Bcero B pamkax The Climate Pledge peanusyetca 33
COBMECTHbIX MpoeKTa ¢ yyacTneM 122 komnanun. OHu
HamnpaefieHbl Ha peleHne obwmx ana busHeca 3agad
MO COKpAaLLEeHMNIO BbIDPOCOB, BK/OYas 3neKkTpudurKa-
LU0 TPY30BOro TPaHCMNOPTa U MOPTOBOMW JIOMUCTUKM,
AexkapboHu3aunio 3maHni, NPUMEHeHNe MaTepuanos
C MeHbLUNMU BbIDpOCaMM NPy NPOMU3BOLCTBE N COKPa-
weHne oTxofoB. B uyacTHoCTW, oTaefbHble NPOeKTh
NOCBALLEHbl PAa3BUTUIO 3NEKTPUYECKOrO Py30BOro
TpaHcnopTta B VIHann, Mekcnke n bpasnnuu, ncnonb-
30BaHMIO OepeBAHHbIX KOHCTPYKLMIA BMECTO CTanu U
GeToHa B 34aHUAX 1M BHEAPeHUo BeToHa ¢ MeHbLIMM
yrnepogHbiM criegom. o ouerke The Climate Pledge,
BbINOJIHEHME BCEMU yyacTHMKaMu obsizaTtesibcTBa no
LOCTUXeHWIo Hynesoro banaHca Bbibpocos k 2040
rogy nossosuT msbexatb He meHee 2,6 mph TOHH
CO,-3kBMBaneHTa BbIDPOCOB eXerogHo.

napyc

Anemoi 0bblYHO yCTaHaBAMBaEeT Ha Cydax OT Tpex JO
NATV POTOPHbIX NapycoB BbicoTon A0 35 M. o oueHke
KOMMaHWKW, OANH TakoW POTOP MOXET MpWU MOAXOAS-
Wmx ycnoBusix obecneyvBatb 3a CyTKM 3KOHOMMIO
OKOJI0 OAHOWN TOHHbI TOMJIMBA COKpPaLLeHme BbidpocoB
CO; NnpvMepHO Ha Tpu TOHHbI. [1na KOHTelHepoBo3a
Maersk OyneT yctaHoOBMEH TONBKO OO4UH POTOP, Mpwu
3TOM OXMNAAEMYIO SKOHOMMUIO TOMINBA U COKPaALLLEHNe
Bbl6pOCOB MMEHHO ONdA 3TOro cyaHa KOMMaHMKM noka
He pacKpbIBatoT.

PoTopHble napyca oTHOCATCH K TEXHOSIOTUSIM BETPO-
BOM MOALEPXKU ABUXEHUS CyLOB W He 3aMeHstoT
OoCHOBHOW aguratens. LlunnHap Bpataetcs ¢ nomo-
Wbl 3neKTpoaBuratens, a npu B3aUMOLENCTBUM
C BO34yLWHbLIM MOTOKOM BOKPYr Hero BO3HWKaeT
pasHuLa [JaBneHus, cosfjalollas LOMOJIHUTENbHYIO
Tary. B pesynbtate npu GnaronpusTHbIX BETPOBbIX
YC/IOBUSX CYAHO MOXET YMEHbLUNTb MOLLHOCTb OCHOB-
HOro ABUraTens v pacxom Tonnmea.

MpoekT cTaHeT yacTblo paboTbl Maersk no nosbiwe-
HUIO 3HEeproahdeKTUBHOCTM GioTa U COKPaLLEHWNIO
Bbibpocos. Cpok MCMbITaHUK POTOPHOro napyca
1N BO3MO>XHbl€ NMJ1aHbl MO YCTaHOBKe I'IO,EI,O6HbIX cncTem
Ha OpyrMe KOHTEMHepOBO3bl KOMMaHWs  MokKa
He obbaBnAna.
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https://sustainability.aboutamazon.com/stories/spotlight-on-the-climate-pledge
https://sustainability.aboutamazon.com/2026-the-climate-pledge-report.pdf
https://anemoimarine.com/anemoi-marine-technologies-and-maersk-to-deliver-world-first-as-rotor-sails-set-for-container-shipping

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbHI ESG:
COBbITUA N TPEHAODI

CEHTABPb 2026 T.

Google 3a60THUTCS 0 HU3KOYrNEepoAHOW 3HEPrUN AN AATa-LLEeHTPOB

CTpeMmsch COKpPaTWUTb YrIEPOAHbIN U 3KOMOTMYEeCKUi
cnep MHPPACTPYKTYypbl OS19 MUCKYCCTBEHHOrO WHTES-
JleKTa Npy OJHOBPEMEHHOM paclUMpPeHNEM CerMeHTa
ueHTpoB obpabotkm panHbix (LOM), kopnopauwms
Google 3aknoumna B pasHbIX YacTax Mupa cornatue-
HUIM, KaX4oe U3 KOTOPbIX ABASETCA KPYMHENWNM no
TOMY UK APYrOMYy NPU3HaKY.

Tak, B @uunangum Google B8 2027-2028 ropgax
nHBECTVpYyeT He MeHee 13 Mnpa eBpo B LMbPOBYO
nHbpacTpykTypy, BK/IOYas  ULeHTpbl  obpaboTku
HaHHbix B XamuHe, KasiaHun, Myxoce u Baane. 370 kpyn-
Helllas pasoBas WHBeCTMLMS KomnaHum B EBpone.
Mo pacyetam Google, Ha atane cTpouTenscTBa Npo-
ekTbl OyayT noanepxusate bonee 37 Thic. paboumx
MECT Mo BCel CTpaHe, a ux Bkaag B BBI Ounnangun
cOCTaBWUT B cpeaHeM 3,6 MApA eBpo B rof.
Pacwuperuve ueHTpoB 0bpaboTky faHHbIX CONMPOBOX-
faeTcsi HeCKOJSIbKMMU 3HEepreTUYeckumMm npoekTamu.
Google 3akntounna ¢ Fortum cornaleHune o 3akynke
3/1eKTPO3HEPTUM CPOKOM Ha 22 Tropa, KoTopoe
[OJI)KHO Moffep>aTb MporpamMmy nNpoaneHus aKCrly-
ataumm ADC «JloBumnca», obecrneymsaloenn OKOSO
10% npousBoACTBa 3NMEKTPO3IHEPrMM B  CTpaHe.
KomnaHum Takxe w3y4aT BO3MOXHOCTM CO3[aHus
HOBbIX  FEHEepUPYIOLMX  MOLLHOCTEN,  BKJtOYas
KOMMepYeckne Mogenun Asi BO3MOXHOIO CTpOUTE N b-
CTBa HOBbIX aTOMHbIX PEAKTOPOB Ha 3TOW NJIoLLaAKe.
Kpome Toro, Google 3akntoumna HoBble cornalleHms
O 3aKkyrnke 3/1eKTPO3HEPIrUM Y HA3eMHbIX BETPOBbIX
3NEeKTPOCTaHLMi; 0bLLas MOLLHOCTb HOBbIX BETPOBbIX
00ObeKTOB, NOAAEPXKNBAEMbIX KOMMaHnen B PuHNsaH-
amn, pocturHet 629 MBT. B patioHe KasaHu k KoHUy
2027 ropa nnaHupyeTcs MOAKIIIOUUTb akKyMynsiTop-
HYIO cMCTeMy MoLLHOCTbIO 94 MBT.

Ewe 31 maH eBpo Google Bbipennt B TeueHme yetbipex
neT Ha npoekTbl B XamuHe, KasaHu, Myxoce n Baane,
13 Hux 10 MJTH eBPO — Ha UccNefoBaHNS U MHHOBALUW.
KomnaHwus Takxxe HamepeHa GUHaHCMPOBaTb NOBbILLE-
HUe 3HepProsdpPeKTUBHOCTU MyHULMNANbHBIX 30aHWN,
YCTaHOBKY COJNTHEYHbIX MaHesiell 1 TEMIOBbIX HaCOCOB
4ns ManoobecneyeHHbIX LOMOXO3SNCTB, pe3epBHOe
3HEeProcHabeHre MeCTHbIX CNy>K0 1 BOCCTaHOBIIEHNe
necos, TOPPAHNKOB 1 BOAHO-OOMNOTHBIX YroAWiA.

B CLLIA Google sakntounna corfatleHne ¢ amepurkaH-
CKOW reoTepMasibHOW 3HepreTuyeckon KommnaHuemn
Fervo Energy o 3akynke 396 MBT anekTposHeprum c ee
komnnekca Cape Station B wraTte KOTa. dnekTposHep-
rMs npefHasHadeHa A1 BO3MOXHOMO HOBOro fata-
ueHtTpa Google B wrate, a Hayano NOCTaBOK OXWAa-
etcs B 2028 ropy. Mo paHHbIM Fervo, cornaweHune
c Google crano kpynHeiiwmnm B mupe PPA ans npoekTa
Ha OCHOBE YCOBEPLUEHCTBOBaHHOW reoTepManbHOM
TEXHOOMUN.

[orosop npepycmaTpvBaeT BO3MOXHOCTb Cyllle-
CTBEHHO yBenMunTb 0bbem 3akynok: Google nonyumn
onuuoH eue npumepHo Ha 600 MBT k moHto 2030
roga. B aTomM cnyvae coBokynmHas  MOLLHOCTb,
3aKOHTpaKkToBaHHas koMnaHuen y Fervo, npnbnusmres
k1TBT.

PEJIN3 — OUHNAHONA
PENIN3 — CLLIA
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I g A
Mpu 3TOM OKOHYaTENbHOE pPeLleHne O CTPOUTESLCTBE
fata-ueHtpa B HOTe elle He NpuHATO 1 DyaeT 3aBu-
CeTb, B YaCTHOCTW, OT TEXHMYECKOM OCYLLECTBMMOCTM
npoekTa, NosyYyeHns paspeLleHuin Bnacten wwrarta u
MECTHbIX OPraHOB Y KOMMEPYECKUX YCII0BUNA.
dnekTposHeprua byneT npoussoamTbhca Ha Cape
Station — kpynHom reoTepmasnbHOM npoekTe Fervo Ha
toro-zanage tOTbl. [lepBoHauanbHO ero nepsas
ouepepp bObina paccumtaHa Ha 100 MBT, opHako
KOMMaHWa paclmpseT npoekT. [Ons crpouTenscrsa
OHa WCMNoNb3yeT MOAY/bHbIN MOAXOA: OTAESNbHbIe
y4acTKM CKBaxXvH obbenuHsioTcs B BGosnee KpymHbIN
reotepmasibHbii KOMMIEKC, YTO LOJIKHO MO3BOSUTH
NoCTeneHHO HapaLLMBaTh €ro MOLLHOCTb.

Fervo Energy cneumnannsmpyeTtcs Ha yCOBEPLUEHCTBO-
BaHHbIX  reotepmasbHbix  cuctemax  (Enhanced
Geothermal Systems, EGS), koTopble no3sonstoT nony-
yaTb TErJIO M3 ropsYMX MOA3EMHbIX MOPOL TaMm, rae
TPaAVLMOHHBIX reoTepMalibHbiX PEeCcypcoB HepocTa-
TOYHO  Ond CTpouTenbCTBa 3/1eKTPOCTaHLUN.
B OT/INYNE OT COJTHEYHbIX U BeTpOBbIX 3J'|eKTpOCTaH-
LUniA, reoTepmasibHas reHepauvs MoxeT obecneuu-
BaTb 3/1EKTPOIHEPIUIO KPYrIOCYTOYHO HE3aBUCUMO OT
norofbl.

Hosoe cornaweHve Takxe npegnonaraet, 4To
3aTpaTbl Ha BBOL [OMOJIHUTESbHbLIX MOLLHOCTEN
He BynyT BO3naratbCs Ha CyLLECTBYOLWMUX NoTpebuTe-
new anekTpoaHeprun. Kpome Toro, 3akoHOAaTENbCTBO
FOTbI LonyckaeT npu NoyYeHnn HeobxoanMbIX paspe-
LUEHWI PasfiIuHble CXeMbl NMOCTaBKM 3/1IeKTPO3HEPrnm
KPYMHbIM  MOTpebutenam, BKOYas BO3MOXHOCTb
NpsMOro cHabxeHuns fgata-ueHTpa.


https://www.googlecloudpresscorner.com/2026-09-09-Google-Deepens-Commitment-to-Finland-with-Two-Year-EUR13-Billion-investment-in-AI-Infrastructure
https://fervoenergy.com/fervo-energy-and-google-sign-396-mw-ppa/

Oracle 3anycTuT obwepoctynHyo nHpopmnaHenb

€ AaHHbIMM O BbIGpocax u BogonoTpebneHuu Hosoro LLO

Komnanwus Oracle, nocraslmk obnayHon nHdpacrpyk-
Typbl M NPOrpaMMHOro obecneyeHuns, nocie 3anycka
LeHTpoB 06paboTkn aaHHbIx Project Jupiter B okpyre
Jonba-Ana, wrat Heto-Mekcnko, HauHeT nybavkosaTb
faHHble 0D VX BO3[ENCTBUM Ha OKPYXaloLwyto cpeay.
KomnaHua cosgact obuenoctynHyto nHGopmMaLmoH-
HYIO MaHesb C aKTyasbHbIMW MOKa3aTensiMu BO3Lew-
CTBUSI Ha BO3MyX, YPOBHS LIyMa, TEMJIOBOrO U CBETO-
BOrO BO34ENCTBUA W MCMoNb3oBaHUsA BoAbl. Ha Hel
OyayT pa3mellaTbCs AaHHble U3MEpPeHWi Hemocpem-
CTBEHHO Ha nJolagke, B TOM Yyncne ob yposHe Lwyma
BOKPYI KOMMeKca, pacxofe BoAbl, a TakxXe Tenne u
BbIODpOCax oT LeHTpoB 0bPabOTKMN AaHHbIX 1 TOMMB-
HbIX 2JTEMEHTOB.

Kpome TOro, mBaxpabl B rop skosiormyeckne nokasa-
Tenn Project Jupiter Bynet oueHmBaTb HesaBuCUMas
CTOPOHHSIA opraHu3auus. Pesynstatsl OynyT conocras-
NATLCS C UCXOAHbBIM COCTOSTHMEM OKpPY>KatoLLen cpeapl,
a Takxke € MPUMEHUMbIMUN OTPaCAEBbIMU CTaHOapPTaMM
n cuctemamm ceptudukaumm. OTHeTbI MO UTOraM 3TUX
nposepok Oracle HamepeHa NybMKOBaTb B OTKPLITOM
poctyne. Mnbopmaumsa Takxe Oyner nepepasatbes
0bLLLEeCTBEHHOMY KOMUTETY MO MOHWTOPUHIY OKpyra
HoHba-Ana. NHdopmaumoHHas naHenb W HesaBwcCu-
Mble OTYeTbl MNOSBATCA Mocfe BBOAA LEHTPOB
06paboTKM AaHHbIX B 3KCMIyaTaLuio.

Ona oxnaxpeHuns obopynosaHus Project Jupiter nna-
HUPyeTCs WCNoJMb30BaTb 3aMKHYTyl0 cuctemy 0e3
ncnapeHus BoAbl, B KOTOPOW XUAKOCTb LMPKynnpyeT

M MOBTOPHO WCMOJb3yeTCsl BHYTPU TFepMeTUYHOro
koHTypa. Mo ouenke Oracle, notpebnerHve Bopabl
Project Jupiter, paccuntaHHOe B cpepgHeM 3a
15-neTHUM nepropg c y4eToM NepBoHaYvasbHOro 3anoJs-
HeHWs cucTem, DyaeT MeHblue, YeM noTpebreHune
OEBATU aMEepPUKaHCKMX [OOMOXO3SIMCTB 33 TOT Xe
nepuog. Cucrtembl oxnaxgeHus LeHTpoB obpaboTku
[aHHbIX U TOMAVBHbIE 3/IEMEHTbI He DyayT MCnosb3o-
BaTb NMUTbEBYIO BOAY U3 KOMMYHanbHoM cuctemsl. OHa
noTpebyeTcs Ha nnowaake TOMNbKO AAs OBbIYHbIX
BbITOBbLIX HYX/, COTPYAHUKOB, B YaCTHOCTM B KYXHSAX U
TyaneTax.

Oracle Takxxe obsszanach HanpasuTb 50 MAH gons. Ha
PEMOHT U MOLEPHMU3ALMIO MECTHBIX CUCTEM BOJOCHA0-
xeHwus, 360 MSTH 4O, — Ha WKOAbI, MHPPACTPYKTYPY 1
MecCTHble ycnyru, ewe 6,9 MAH fONN. — Ha NOATOTOBKY
KafpoB 1 NoAnepky ObLeCTBEHHbIX OpraHn3aLuit.
B pamkax nporpammsl ¢ komnanveit Arable pepmepam
Hblo-Mekcnko npepocTaBAT faHHble O COCTOSHUM
nosiel B pexume peanbHOro BpemeHu Ans bonee
addekTmeHoro opowenus. Mo oueHke Oracle, ato
MO3BOJINT €XKEerofHO 3KOHOMWUTbL OKOJ10 271 MJIH ranno-
HOB BoAbl B DaccenHe Puo-TpaHpe — Gonble, yem
OyoyT nNoTpebnnTb CUCTEMbI OXNAXAEHWUS U TOMIWB-
Hble aniemeHTbl Project Jupiter.

KomnaHus oxwupaeT, 4To Ha 3Tane CTPOMTenbCTBa
Project Jupiter bynet cozgaHo bosiee 7 Toic. pabounx
MECT, a Moc/ie ero 3aBepLUeHUs C NpPoekTom byaer
cBA3aHO 0Kos10 1,5 ThiC. MOCTOAHHbIX Pabounx mecT.

PEJ/IN3 https://www.oracle.com/news/announcement/project-jupiter-to-provide-environmental-data-to-the-public-2026-09-08/

Microsoft n PepsiCo 3akasanu anektporpysosuku Tesla

B CLUA pasmelueH 3aka3 Ha 2500 akkymynsTOpHbIX
3/1TEKTPOrpy30BMKOB Knacca 8 Ans Koanuumm KpynHbIx
rpysooTnpaBuTenen. 3Ta CcAefika npefcrasnseT
cobON KpyMHEWWNA Ha CerofHsAWHUA AeHb 3aKas
anekTporpysosukos B CLUA un moutu yasouT napk
3/1eKTPOrpy30BUKOB kJlacca 8 B cTpaHe. B 3Ty kaTero-

PUIO BXOOAT KPYMHble MarncrpalibHble TAradymn ¢ Makcu-
MaJIbHOWM pa3peLLleHHON Maccom cBbille 15 TOHH.

3aka3 bbin odopmneH B pamkax mporpammbl Zero-
Emission Truck Shipper-Carrier Alliance Leading
Electrification (ZET SCALE), coBmecTHO peanuayemoin
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komnaHusamu Smart Freight Centre un Catalyst Mobility.
ArpernpoBaHue cnpoca No3BoONIO NPON3BOANTENSAM
rPy30BMKOB, y4aCTBOBaBLUMM B KOHKYPCHOM oTbOope
npepnoxenunn (RFP), npegnaratb LeHbl, OCHOBaHHbIE
Ha Oosnblimx obbemax 3aka3oB. B uncno komnaHmi-
yupenuTenen anbsHca BXogaT, B YyactHoctu, Microsoft
n PepsiCo.

Ha ocHoBaHWW LeHbl, 3anaca xofa, BO3MOXHOCTEN
3apsAkn U oLeHKe MPOU3BOACTBEHHBIX MOLLHOCTEN
komnaHusa Tesla Gbina BoibpaHa B KayecTse Noapss-
umka ans nepsbix 2500 rpysosukos, a Kenworth, RIDE
n Volvo — B kauecTBe pe3epBHbIX MPOU3BOAUTENEN.
Komnanua ZET Financial, ctpaternyeckmnin naptHep
anbsiHCa, pa3MeLllaeT 3aka3 Ha 3akynky nepsbix 2500
rPy30BMKOB B paMKax MepBOro 3anpoca npensoxe-
HWI 1 OydeT MCMosb30BaTb UX B pPaMKax CBOEMN Mpo-
rpamMMbl IN3KNHra No pbiHo4YHOW ctoumocTn ZET Lease,
pa3paboTaHHOW [ONf  CHUXEHUS pucka MNoTepu
OCTaTOYHOW CTOMMOCTU aBTOMapka, CoobLLaeT asnbsHC.
ANbSIHC 3asBWJ1, YTO HOBblE PY30BUKM DydyT pacnpe-
[efleHbl Mo AecsTV rpy3oBbiM y3/am B wTatax Kanu-
dopHus, BawuHrton, Texac, VnnuHonc, Oxopoxus,
Hbto-Lxepcu v Hobto-Mopk.
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https://www.oracle.com/news/announcement/project-jupiter-to-provide-environmental-data-to-the-public-2026-09-08/
https://calstart.org/catalyst-mobility-and-smart-freight-centre-launch-zet-scale-program/

Levi Strauss, M&S n Schneider Electric:

pa3BuTnEe 3KOJSIorn4eckmn yucron SHepreTuku B uenovyke nocraBok MOAHOﬁ oaexabl

Komnanwuu Levi Strauss n Marks & Spencer B napTtHep-
CTBe C KOHcanTuHroBow komnanven SE Advisory
Services, Bxogswen B coctas rnobanbHoM aHepreTu-
yeckom TexHonormyeckon komnaHum  Schneider
Electric, obbaBunm o 3sanycke uHuumatmesl Fashion
Renewable Collaborative (FRC), npussaHHom yckopuTs
BHeApeHne BO30OOHOBISEMON 3M1eKTPO3IHEePrn B r10-
BafbHbIX LEenoYkax NMocTaBok MOLHOW WHAYCTPUK, U
npurnacunn  gpyrue MogHble OpeHAbl npucoenm-
HUTbCS K HUM.

NHnumatnea npussaHa npefocTaBWTb MOCTaBLLMKAM
WHCTPYMEHTbI, HGOPMaLMIO 1 MOAAEPXKKY O/18 BHEA-
peHnsi BO30OHOBSAEMOWN 3NEKTPO3IHEPruK, BKIIIOYas
undposoe obyyeHWe, PbIHOYHbIE PEKOMEHAALUU U
MOMOLLb B OLEHKE U 3aKyrnke BO30DHOBNSEMON aHep-
rmn. MHnumatmea noctpoeHa Ha CTPYKTYPUPOBAHHOWM
MOLENN BHEAPEHUS, NPU3BAaHHOM MOMOYb MNOCTaBLLM-
Kam nepemnTn oT obyYeHns K BHELPEHMUIO C MOMOLLbIO
undpoBbIX 0byvatowmx Mogynen. NocraBwmkmn Takxe
noJiyyaT JOCTYyN K NOAAEPXKKE B BOMPOCAx 3aKynku u
BHeLpeHNs BO30OHOBISAEMON 31eKTPO3HEePrim, BKITIO-
yasi cornalleHus o mokynke anekTpoaHeprun (PPA),
ceptudukaTbl sHepreTnyeckux xapakrepuctuk (EAC),

BOMPOCbHI NPABOMPUMMEHEHWNYA

COBCTBEHHYIO U pacnpefeseHHyo reHepaLumnio Bo3ob-
HOBNSIEMOW SHEPIUN U CUCTEMbI XPaHEHUS SHEPTUN.
3anyck npoekTa MNPOUCXo[uT Ha GoHe MomnbITOK
MOJHbIX OpeHOoB KOHBEPTUPOBATL CBOW ODsA3aTesb-
cTBa o bopbbe ¢ M3MeHeHeM KJiMmaTa B Usmepmmoe
cokpalyeHne BbIDPOCOB B CHIOXHbIX 106anbHbIX
Llernoykax nocTaBok. [1pn 3TomM BHeApeHNe NOCTaBLLW-
Kamy BO30OHOBNAEMOW 32/EKTPO3IHEPrUM OCTaeTcs
cepbe3Ho NpobsieMon n3-3a PbIHOYHLIX Dapbepos,
OrpaHUYEHHbIX PEeCypCoB, Pa3pPO3HEHHbIX YCUIMNA MO
BBaMMOﬂeﬁCTBMD M Pa3sIndyHbIX 3anpocoB OT MHOrO-
YNCNIEHHDbIX KITMEHTOB.

COrﬂaCHO AaHHbIM MHCTI/ITyTa B/INAHUA TEKCTUIIbHOMN
npombiwneHHocTn (Apparel Impact Institute), Ha gonto
npoueccos 0bpaboTkun TEKCTUA — BKITIOYas TKaLKue u
KpacunbHble MPOW3BOACTBA — npuxoautcs 6ornee
MOJIOBUHbI BbIOPOCOB LUBEMHON MPOMBILNEHHOCTH;
B CBSI3U C 3TUM MepPEexof, NoCTaBLLMKOB Ha BO30OHOB-
NEMbIe  UCTOYHWKWM  3MIEKTPOIHEPrnu  CTaHOBUTCA
OAHMM 13 caMbix DbICTPbIX U MaclTabupyembix nyTen
K nporpeccy.

PEIN3

N NMPOTUBOOENCTBUA FrPUHBOLUUHIY

ISS ocnopuna TpeboeaHue SEC npenocTaBuTh AaHHbIE O FOJIOCOBAHUM CBOUX K/IUEHTOB

KoHcantuHrosasi komnaHus Institutional Shareholder
Services (ISS), oaMH 13 KPyNHEMWMX MOCTaBLLUMKOB
PEeKOMeHAALNA MO rof0COBaHWUID AN WHCTUTYLMO-
HaJlbHbIX MIHBECTOPOB, ocrnopua B befepanbHOM Cyae
CLUA TtpebosaHune Komucenm no ueHHbiM Dymaram u
Bupxam (SEC) npepoctaBuTb nogpobHbie cBepeHus
O rosIocoBaHuUn ee kaneHTos. 18 ceHTAbpPs KoMnaHus
npeacTasuia ceon BospaxeHus OKpyxHoOMy cyny
CLUA no BoctouHomy okpyry [MeHcunbBaHum, 3as8uB,
yto 3anpoc SEC HapywaeT 3akpenneHHblie [lepsol
nonpaekoW npasa Ha ceobopy croBa W 3aTparmsaet
KOHdMAeHUMaNbHYO MHGOPMALMIO KIIMEHTOB.

SEC BnepsBble 3anpocuna a1 ceefeHns B Mapte 2026
roga B pamkax nposepku ISS kak 3aperncrtpuposaH-
HOrO MHBECTULIMOHHOIO KOHCYJIbTaHTa.
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Perynatop, B 4acTHOCTW, XOTeN MOMYUYNTb AaHHbIe U3
cuctemsbl ProxyExchange, wepes kotopyto ISS npego-
CTaBnsieT KAMeHTaM pekomeHgaumm n obecrneunsaeT
nposefeHne ronocosaHusi. CHavana ISS nepepana
SEC BbIOOpOUHbIE AaHHbIE MO TPEM KMEHTaMm, nocne
yero kommuccus notTpebosana aHanornuHyto nHGopma-
LMIO MO BCeM KJIMEHTaM, BKJIlO4asi UX MMeHa, PeKOMEH-
daumu ISS n cBeleHNst 0 TOM, Kak OHU NMPOro0COoBaN.
Mocne oTtkasa ISS npefocTaBnTb NOHBIN MaccuB AaH-
Hbix noppaspeneHne SEC no npasBonpumMeHeHuto
6 vitonsi Havano pasbupartenscteo, 20 nonsg komucens
oduuManbHO  CaHKLMOHMPOBasa  paccnefoBaHue,
a 21 vions BblJana KOMNaHNUM aAMUHUCTPATUBHYIO MO-
BecTky. 4 centabpa SEC obpatunack B pefnepanbHbiit
cyn ¢ TpeboBaHnem 06s3aTh ISS cnonHUTL NoBecTKy.
Perynatop sassnset, 4to uHdopmaums Heobxonmma
Ans nposepku cobnoperus ISS sakoHonatenbcTBa 06
MHBECTMLMOHHbIX KOHCYfbTaHTax, Npu 3TOM Mopvep-
KMBaeT, 4TO CaMO paccnefoBaHWe He O3HavaeT, 4To
KOMMWCCHS y>Ke yCTaHOBUIa Kakne-nmbo HapyLleHus.
SEC TpebyeT npepocTaBuTh AaHHbIe MOYTH 3a YeTbipe
roga, M3 KOTOpbIXx Dbyner BMAHO, Kak kaneHTbl ISS
roflocoBasv No OTAESbHbIM BOMPOCaM Ha cCoObpaHmsax
akuunoHepos. ISS yTBepxaaeT, YTo peyb MOET B TOM
yncrie o0 YyBCTBUTEJIbHBIX BOMPOCaX KOPMNOPaTUBHOrO
ynpasneHus. Mo gaHHbIM KOMMaHuu, 3a bonee yem 25
NeT Haf30pa, BKJloYas WeCcTb NPOBEPOK CO CTOPOHDI
SEC, perynsTop HuKorga He 3anpallvBa cOnocTaBu-
MbIl 06beM MHPOPMaLUn.


https://www.levistrauss.com/2026/09/22/climate-renewable-collaborative/

ISS Takxe 3assnseT, yto Komucens He obbacHuna, ang
KaKOW KOHKPETHOW Lesin pacciefoBaHns en Heobxo-
AWMbI HAaCTOJIbKO MOAPOLHbIE CBEAEHWS O rONI0COBa-
HUWN NHBECTOPOB.

ISS roToBUT AN WMHCTUTYLMOHASNbHBIX WMHBECTOPOB
NCCrefoBaHNs, aHaanu3 U peKoMeHJaUnn no rosioco-
BaHWIO Ha cobpaHusax akumoHepos. PekomeHgauuwu
MOryT y4uTbiBaTb COOCTBEHHblE MNPUOPUTETHI U
NPeAnoOYTeHNs  KOHKPETHOro  KJIMeHTa,  OfHaKo
OKOHYaTesIbHOe peLleHne O roN0COBaHNN NPUHUMaeT
cam uHBectop. KomnaHus yTBepXAaaeT, 4To nepepadya
SEC nonHoM wucTopun rosiocoBaHus MO3BOAUT
rocyfapCTBEHHbIM OpraHaM MONy4UTb CBEAEeHUs
O MO3ULMAX ee KIIMEHTOB MO LUMPOKOMY KPyry crnop-
HbiX OOLLECTBEHHbIX U MOMUTUYECKUX BOMPOCOB
M MOXeT 3acCTaBWUTb WHBECTOPOB MeHee CBODOAHO
BblpaxkaTb CBOW B3r1sbl.

ISS cBaizbiBaeT 3anpoc SEC ¢ bosee wmnpokon kamna-
HVMeN amepuKaHCKMX BIacTell MPOTUB KOHCYSIbTaHTOB
MO ronocoBaHunto. Mo MHEHWIO KOMMaHUW, paccieno-
BaHWe CTaio  ClleACTBMEM  yKasa npe3npeHTa
Honanbpa Tpamna, uspgaHHoro B koHue 2025 ropa,
B KOTOPOM KPWTWKOBanacb [LesTesbHOCTb Takux

KOHCYJIbTAHTOB M COLEPXKascs NPun3biB K NPOBEAEHMIO
paccnefoBaHW U MPUHATUIO APYrUX Mep B OTHOLUe-
Hum ISS. TMoxoxwue TpeboBaHus paHee MOABUAKCH
B 3aKoHopaTtesnbcTee Texaca, MIngnarbl u KaH3aca: oHu
npeaycMaTpuBaau  OOMOJIHUTENIbHbIE  PaCKPbITUS
B C/lyyasix, Korfa pekoMeHAaluunm KOHCY/IbTaHTOB pac-
XOOWANCbE €  MO3ULMeN PYKOBOACTBA KOMMAaHUN.
ISS ocnopuna 3T HOPMbI, B TOM YMC/le Ha OCHOBaHUM
Mepsown nonpaskun k KoHctutyumnn CLUA, nocne yero
depepasnbHble Cyabl 3anpeTuav BAacTaM 3TUX LITATOB
NPUMEHATb UX K KOMMaHUN.

B nopaHHOM B cyn nokymeHTe ISS Takxe yTBEepxaaerT,
yto 3anpoc SEC sBnseTcs YacTbio KamnaHumM NpoTus
Hee 1 ee KJIMEeHTOB M3-3a UX NMO3ULKNIA NO NONNTUYECKU
4yBCTBUTENbHBIM BorpocaM. 1o Bepcum ISS, nonyuen-
Hble CBEeOEHWs MO3BOJSIAT YCTaHOBUTb WHBECTOPOB,
rOJIOCOBaBLUMX 3@ PELUEHMSs, C KOTOPbIMW He corflacHa
HbIHELHAS aOMWHUCTPauus; HeKOoTOpble KJNEHTbI
KOMMaHWM y>Xe BblpaXxkann OnaceHus Mo noBOAy
BO3MOXHbIX OTBETHbIX Mep.

PEJIN3 ISS
PEJIN3 SEC

Accenture BbIN1aTUT aMepUKaHCKUM BniacTam 25 MAH gonnapos no ucky o DEI

Munucrepctso toctuumm CLUA obbasuno o gocyneb-
HOM COrMfaleHnn C KOHCANTUHIOBOM KOMMaHnen

Accenture, B pamkax KOTOPOro OTBETYMK COrNacuics
BbINNaTUTL npasutensctey CLUA 25 mnH gonn. ons
YpPEerynmpoBaHus ODOBUHEHWIA B AUCKPUMUHALMK
COTPYAHUKOB W couckaTenemn npu npueme Ha paborty,
npoasuxeHun no cinyxbe w© nNpegocTaBieHNUM
BO3MOXHOCTEN Afs npodheccmoHanbHOro pasBuTus
B paMKax CBOUX NporpaMm u uenew B obnactn pasHo-
obpa3sus, paBeHcTBa U UHKMo3usHocTy (DEI).

Panee aHanoruuHoe cornaweHve ObINO 3aKIOYEHO
C KoHcanTuHrosou komnanuen Deloitte Ha cymmy 21,5
MJIH OSN.

OBBUHEHNS CTanmn YacTblo MHMLMaTMBLl MuHiocTa no
Bbopbbe ¢ MOWeHHNYECTBOM B chepe rpaxmpaHcKux
npas (Civil Rights Fraud Initiative), sanywenHon 8 2025
rogy Ans nNpeceyeHus UCMosib3oBaHUs nonutuku DEI
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defepanbHbIMN NOAPAAYMKAMA U OPYTUMU MOyYaTe-
naMu depepasnbHbiX CPELACTB, TaKUMU KakK YHUBEPCU-
TeThbI.

MuHIOCT yTBEpXAan, 4To pyKkoBoauTenn OusHec-
nofpasgeneHnin Accenture exeMecsyHO MoJydann
OTYeTbl O MPOLIEHTHOM COOTHOLLUEHWM pac W MONoB,
CcTpemscb CcPopMUpPOBaTL «OMTUMASbHBINY  COCTaB
pabouen cunbl. Accenture npoBogusia OTAeESbHbIE
obcyxaeHns KaHOMAATOB, KOTOPble CnocobcTBOBaMM
Obl  pocTuxeHuto uenen GUPMbI B OTHOLUEHUM
pacoBOWN WAN FreHOEPHOWN MPUHAANIEXHOCTN NpU pac-
CMOTPEHUN KaHOWOATYP Ha MOBblLEHWE, MPUYEM
NHOT4a 3TW KaHAUAAaTbl PaHXUPOBaINCh OTAENbHbIM
CMWUCKOM OT TeX, KTO He MOAXOAWN AN AOCTUXEHMUN
uenesbix nokasatenen DEI.

3a nocnefHve HECKOBKO MeCsLLEB B paMkax pasbupa-
TENbCTB Mo wnckam, ceasaHHbiM ¢ DEI, Munioct CLUA
OBbsSBMA O 3aKIIOYEHUM MUPOBOrO  COMaLIeHus
c PayPal Ha cymmy 30 mnH gonn., a depepanbHas
Komuccna CLLUA no paBHbIM BO3MOXHOCTSM TPYAO-
yctporictea (EEOC) Hauyana paccrnepnoBaHme B oTHOLLe-
Hum komnanum Nike 3a oTkas Benomy coTpymHMKY-
My>X4YMHE B TMOBbIWEHWM Mo chyxbe un3-3a cBoew
nonutunku DEI.

MpegactaBuTens Accenture coobLumn, 4TO KOMMaHWs
«cobntogaeT gencTayloLlee 3aKkOHOLATENbCTBO» U YTO
LOCTUTHYTOE COrlalleHne «He SBASeTCs npusHaHueM
oTtBeTcTBEHHOCTM». OH Takxe fobasun, 4TO pelueHue
3TOro BOMpOCa No3BonunT nsbexaTb 3aTpaT u pecypc-
Hbix TpeboBaHWI, CBA3AHHbIX C  OJIUTENbHBIM
cynebHbim pazbupatesnibcTBoM.
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https://www.iss-stoxx.com/press-releases/iss-challenges-unconstitutional-sec-request-for-client-voting-information/
https://www.sec.gov/enforcement-litigation/litigation-releases/lr-26632
https://www.justice.gov/opa/pr/accenture-agrees-pay-25m-resolve-alleged-employment-discrimination-violations

PNHAHCOBbBIE MHCTUTYTbI:

HAOL3OP, PETYJIMPOBAHUE, MPAKTUKW

UNEP Fl: ynpaBneHue puckaMu no npuHuunam oTBeTCTBEHHOro 6baHKoBcKoro gena

@QuraHcoBas  uHuMumMaTvea  [po- [
rpammbel - OOH  no  okpyxatoLen
cpege (UNEP Fl) onybnukoeana

«PykoBopcTBO A5 pykoBOAUTENs MO
yrNpaBAeHUIO PUCKaMK MO NPUHLMUNaM
OTBETCTBEHHOrO BAHKOBCKOTO Aenay,
KoTopoe npepnaraet NpakTU4yeckun
noaxof K 3TOMy BOMPOCY, CBsi3blBas
MPUHLMWMbLI OTBETCTBEHHOTO OaHKOoB-
CKOro filef1a C CeMblO OCHOBHbIMU 3J1e-
MeHTaMu ynpaBieHns puckamu: cTpa-
Terns ynpasieHWs puckamn; ynpas-
NeHne; JONyCTUMbIN YPOBEHb PUCKa;
TakcoHoMUs 1 chepa NPUMEHeHUs
PUCKOB; naeHTndMKaums, nsmepeHmne
M oueHKa CYLLeCTBEHHOCTU PWCKOB;
OENCTBUSA NO YNpaBieHWUo puckamuy;
MOHUTOPUHI N OTYETHOCTb MO PUC-
Kam.

PykoBopcTBo nepeBOAnT MpUHLMMLI
OTBETCTBEHHOIO BaHKOBCKOrO Aena Ha si3biK ynpasne-
HWS pUCKaMK, a TakxKe TPaHCIMPyeT UX B OTBETCTBEH-
HOCTb 1 NpoLecchl B cdepe ynpaBneHUs puckamu.

B yacTtHOCTW, B [OKYMEHTE M3Nn0XeHbl Cnocobbl, KOTO-
PbIMU PYKOBOLMUTENN MO YNpaBiaeHUIO PUCKaMU MOTYT:
- YKpPenuTb OeoByo 1 GUHAHCOBYIO OCHOBY A/s NPU-
HATWUA peLleHn NyTeM NpUMeHeHMs aHannsa PUCKoB
K BOMPOCaM YCTOMYMBOro pas3BUTUS, onpepeneHus
TOro, Kakne BO3[4eNCTBUS U PUCKU UMEIOT CyLLeCTBeH-
Hoe dUHaHCOBOE 3HaYeHNe 1 KaK OHU MOTYT MEHATLCS
C Te4yeHneM BpeMeHU;

- WHTerpupoBaTb MPUHLMUMbLI YCTOMYNBOrO Pa3BUTUS
B OCHOBHble MPOLLECChl yNpPaBieHUs puckamu, BKJIO-
Yas cTpaTeruio ynpasieHns puckamu, KoprnopaTtmeHoe

Officer"
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yrnpaB/iieHne, [OMNyCTUMbIN YPOBEHb
pucka, TaKCOHOMMUIO 1 cdepy npume-
HEHUS  PWUCKOB, uUAeHTMdUKaLUIO,
n3MepeHne 1M MOHUTOPUHI PUCKOB,
LEeNCTBUSA MO YNPaBEHUIO PUCKaMn 1
OTYETHOCTb;

- obecneunTb yCTOMYMBOCTL U NOJOT-
4YETHOCTb MOCPELACTBOM  KOHTPOSS,
MOHUTOPWHIa W rapaHTuUi, NoAKpen-
JIEHHbIX OaHHbIMW, NMPOUCXOXOEHNEM
OaHHbIX W yrnpaBieHWEM [aHHbIMY,
HeoBbXoOWMbIMM  Of1I1  MOHUTOPWHIA
PUCKOB,  CTPECC-TECTUPOBaHUS U
[OCTOBEPHOro packpbiTUs MHbopMa-
unn;

- co3paaThb Ky/bTypy yrnpaBieHus puc-
KaMW,  yYUTbIBAIOLLYIO  MPUHLMUMBI
YCTOMYMBOrO PasBUTUS, 4TODbI CTpem-
JNleHVe K YCTOMYMBOMY PasBUTUIO W
OCMOTPUTENbHOCTb [OMOJHANN [PYr
APYra, a He KOHKYPUPOBan Mexay cobon.
PykoBopacTBO NpepnaraeT noaTanHbiv NyTb, y4NTbIBaIO-
LM pa3HbIA YPOBEHb 3peiocTi BaHKOB Ha HaYabHOM
aTane. [JokyMeHT COLePXUT NPUMEpPHI U3 AeaTeNbHO-
CT  BaHKOB-y4aCTHUKOB WHWLMATMBLI  [lpuHLMMbI
oTBeTcTBeHHOro baHkosckoro mena (PRB), Takux kak
NatWest, Standard Bank, BBVA, CaixaBank n Nordea.
MpuMepbl LEMOHCTPUPYIOT, Kak CoObpaxKeHuns ycTomn-
UMBOrO Pa3sBUTUA YUUTLIBAKOTCA B Takmx obnacTax, kak
aHOEPPanNTUHT, [ONYCTUMbIA YPOBEHb PUCKa, OLeHKa
nepexofa KJIMEHTOB, YCIOBUSA GUHAHCUPOBAHUS, NPU-
B/IeYEHME HOBbLIX KJIMEHTOB M packpbiTue uHdopma-
umn.

EBA aHoHcupoBana obLieeBponenckmin CTpecc-TecT ¢ KIMMaTU4eckum Mogynem

Esponeiickas GaHkosckas cnyxba (EBA) onybnuko-
Bana lNporpammy pabotbl Ha 2027 rog, B KOTOpPOW 3a-
sneHo, uto EBA nposeper obuweeBponenckuit
cTpecc-TecT n onybnukyeT ero pesynbTaTbl JI€TOM
2027 ropa.

EBA cyliecTBeHHO ynpocTuna cTpecc-TecT, CoKpaTuB
obbem 3anpalmBaemMbix AaHHbIX Ha 55% no cpasHe-
Huo co crpecc-tectom 2025 ropa. [pouepypa
BKJIOYAET AOMOSIHUTENbHBIN MOAYMb MO KIUMaTUYe-
CKMM pUCKaM, B paMKax KOTOporo byayT oueHvBaTbCs
nepexofHble 1 GpU3NYeCKMe PUCKK (pedHble HaBoAHe-
HUS).

NYBJVKALINA
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Bonpoc o pganbHenwen nHTerpaunmn KamMaTuyeckmx
PUCKOB B CTpecc-TecTupoBaHve DypeT paccmartpu-
BaTbCs NP NPOBeAEHMN Dy oyLMX NPOBEPOK.
HaHHble gns cTpecc-Tecta OynyT cobpaHbl n3 perynsp-
HOW OTYETHOCTWM Bnarofaps BHECEHWIO U3MEHEHUN
B CTaHAApPTbl TexHUYeckunx Tpebosanuni (ITS) k Hapsop-
HOW oTyeTHOCTU. DTO Takxe mact EBA u komneteHT-
HbIM OpraHam BO3MOXHOCTb MPOBOAMUTbL KaMepasbHbI
aHanuWs, 4YTO MO3BOMUT YraybuTb OLEHKY PUCKOB
M YKpenuTb WHCTPYMeHTapui Hag3opa B coepe
CTpecc-TeCTUPOBaHUS.


https://www.unepfi.org/news/what-does-responsible-banking-mean-for-the-chief-risk-officer/
https://www.unepfi.org/industries/banking/the-chief-risk-officers-guide-to-the-principles-for-responsible-banking/
https://www.eba.europa.eu/sites/default/files/2026-09/f6561915-4192-4d73-88ac-10f8bc09abca/EBA%20Work%20programme%202027.pdf

EMB ynpowaet goctyn k 3eneHoMy puHaHCMpPOBaHUIO

lpynna EBponenckoro nHeectuuymorHoro bavka (EWB)
HamepeHa cokpaTuTb BlopokpaThyeckre NpoLeaypsbl Npu
opobpeHnn UHAHCUPOBaAHWUS MPOEKTOB MO nepexoay
K 3e/1leHOU 3KOHOMUKe AJ1s NPOU3BOACTB, NPennpPUsaTUn
KOMMYyHaslbHOW chepbl, 6aHKOB 1 roCy[apCTBEHHbIX Opra-
HU3aLUUN.

HoBasi cucTema OLEHKM COOTBETCTBUS KOHTPareHTOB
MapuXckoMy cornalieHnio o6 M3MEeHeHUU KaumaTa,
nsBectHas kak Paris Alignment for Counterparties
Framework Phase 2 (PATH 2), sameHunT cyliecTsytoLyto
Bepcuto, koTopas bGbina BBeaeHa B 2021 rogy. PATH 2
NCrnosb3yeT MHPOPMALMIO, CBA3AHHYIO C WU3MEHEeHUeMm
KJIMMaTa, y>Ke NPe[OoCTaB/IEHHYIO KIVEeHTaMU, 415 OLLEHKN
UX KJIMMATUYECKMX PUCKOB W MJIaHOB nepexofa K ycTom-
4YMBOMY Pa3BUTUIO.

HoBas cuctema ynpoctut 4ocTyn K prHaHCMPOBaHWIo 418
MCIT, ykpenuT oueHKy knumaTudeckmx puckos EMB 3a
cueT nposefeHns bonee rayboKon OLEHKM KOHTPAreHToB

C BbICOKOW CTEMEHbIO KIMMaTUYeCKMX PUCKOB NpK coxpa-
HeHWW TpeboBaHus o nybnuvkauuy naaHa nepexoaa
K yctomumsomy passutuio. PATH 2 Bctynut B cuny
B siHBape 2027 ropa.

CoseTbl aupekTopos EVIB n EBponenckoro nHBeCTUUMNOH-
Horo ¢oHpa (EIF) Takxe opobpunn BbigeneHne HOBbIX
cpefcTts B pasmepe 11,5 mapg espo, B Tom uucne 3,4
MJIPA, €BPO Ha yKpernsieHne aHepreTnyeckon aBTOHOMUM
EBponbl. HoBbiv nakeT duHaHcmposaHus EVB nogaepsxu-
BaeT sHepreTnyeckne cetn B [epmarum n OuHnsHanw,
BETPOBYIO W COJIHEYHYIO dHepreTuky B WTanun, a Takxke
MHHOBaUMKN B chepe UMCTbIX TexHonoruin no scemy EC.
OH Takxke oxBaTbiBaeT [OCTynHoe >wunbe B [lonblue
N NPoeKTbl B 061acTv 34paBooxpaHeHns 1 obpasosaHus
Bo OpaHuumn.
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Crédit Agricole cozpan nogpaspeneHne No MHBECTULUSIM B MPUPOAHbBIN KanuTan

MexayHapoaHas WHBeCTUUMOHHO-baHKoBCKas rpynna
Crédit Agricole, basupytowasnca B lMapuxe, obbsBuna
o 3anycke noppa3speneHus Crédit Agricole Capital
Naturel, opveHTMpPOBaHHOIO Ha MOALAEPXKY KOMMaHWA,
MHBECTOPOB W APYrMX 3aMHTEPEeCOBaHHbIX CTOPOH B pe-
WeHnn nNpobriem, CBA3aHHbIX C COXPaHeHWeM 1 BOCCTa-
HOBJIEHVEM MPUPOAHBIX PECYPCOB, C NepPBOHaYabHbIM
aKLEeHTOM Ha feca.

Crédit Agricole Capital Naturel okaxet nopgep>xky
KJIMEHTaM Ha BCex dTanax Lenoyku Co3gaHus CTOMMOCTU
B chepe pereHepauuv NPUPOAbI, Npeasaras KOHCysbTa-
LMOHHbIE ycnyru, UHaHCUPOBaHUe, CTpaxoBaHWe, uHee-
CTULMK, CTPYKTYPUPOBAHWE MPOEKTOB W PeLleHUs Mo
YAYYLLIEHWIO MPUPOLHbIX PECYPCOB.

Bank Crédit Agricole Takxe Hauan neperoBopsb! ¢ KOMmmMa-
Huel EcoTree, pazapaboTunkoM 1 onepaTtopom peLueHuit
Ha OCHOBE MPUPOAHbIX PECYPCOB, C Lenblo npruobpete-
HUS KOHTPOJIBHOTO NakeTa akumi aTon komnaHun. Komna-
Hus EcoTree, ocHoBaHHaa B 2018 rogy, npepnocrasnser
peLueHns, No3eosaoWwme NPeanpPUaTUAIM U HYacTHbIM K-
LuaM MoAAepXuBaTb YCTOMUYMBOE J1€COMOJSIb30OBaHWE U
BOCCTaHOB/EeHWe akocucTem B EBpone, npepnaras ycnyru
B 0bnacTv nornoweHuns yrnepoaa, coxpaHeHuns buopas-
HOObpa3sus, GunbTpaumm BoAbl 1 YCTONYMBOIO J1€CONpo-
N3BOACTBA.
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Bpasunbckuit LB o6HoBUA TpeboBaHus k HepuHaHCOBOWN OTYETHOCTU PUHOPraHU3aLmi

LeHtpanbHbin 6ank Bpasunuun (UBB) ytBepamn HoBble
TpeboBaHWA K OTYETHOCTU perynmpyembix GUHaHCOBbIX
OopraHusaLni o coumasbHbIX, SKOJIOTMYECKUX U KITUMaTU-
yeckux puckax. C 2027 roga oHv fomxHbl ByayT packpbi-
BaTb HE TOJIbKO KauyecTBEHHYI0 MHGOPMaLMIO O MOAXOAaX
K YyNpaBJieHWIO TakMMWU pUCKaMu, HO WU CTaHOapTU3NPO-
BaHHble KOJIMYECTBEHHbIE NOKasaTenun, B TOM Yncie AaH-
Hble 0 dUHaHCUpPyeMbIX BbIBPOCAX W MNOABEPXEHHOCTU
dU3NYECKUM KIIMMATUYECKMM PUCKaM.

HoBble npaBuna ycraHoBneHbl noctaHoBneHnem LGB
Ne586 ot 3 ceHTabps 2026 roga v MeHsioT TpeboBaHus
K OTHYETYy O CoLMasbHbIX, 3KOJIOMMYECKMX U KITUMATUHECKNX
puckax n BoamoxHocTax (GRSAC). Mo gaHHbIM LEeHTpo-
BaHka, CTaHOapTVM3auMs nokasaTenen LO/KHA MOBbICUTb
COMOCTaBMMOCTb  MHbOPMaLMKM  pPasHbIXx OpraHusaumi
M NPO3PaYHOCTb TOrO, Kak OHWN BbISIB/SIOT, OTC/IEXMBAIOT
W yNpaBrsioT cooTBeTCTBYOWMMY puckamu. [pu paspa-
boTke TpeboBaHWM  yuUTbIBAIUCL  MEXAyHapogHble
NoAXo4bl, B TOM uucne pekomeHpauumu basenbckoro
kKomuTeTa no BaHkoBckomy Hagsopy. B 2025 rogy komu-
TeT onybnvkoBan AOOPOBOMBHYID CUCTEMY PACKPbLITUS
bUHAHCOBBIX PUCKOB, CBA3AHHbLIX C KAMMAaTOM, MNpeny-
CMaTPVBAIOLLYIO PaCcKpbITUE Ka4yeCTBEHHbIX U KONu4e-
CcTBEHHbIX NokasaTenen. OHa AONOSHAET MPUHSATbIE KOMU-
Ttetom B 2022 rogy npuHumnbl 3¢bbekTMBHOro ynpasneHus

bUHAHCOBBIMU  pPUCKaMK, CBSI3aHHBIMU C KJIMUMATOM, U
Haf3opa 3a HUMW.

Ob6HoeneHHbin GRSAC bynet oxeaTbiBaTh Gpusmueckme u
nepexofHble KAMMaTU4eckne PUCKM, a Takxke couualib-
Hble 1 3KoNornyeckme puckn. rHaHcoBblE OpraHn3aLmm
LOMXHbI ByoyT packpbiBaTb MHPOPMAaLMIO O cucTeme
yNpaBieHus 3TUMW PUCKaMW U UCMOSb3yeMbiX CTpaTe-
rUsIX, NOABEPXKEHHOCTU KIMMaTUYECKUM puckam, GuHaH-
cupyeMbix Bbibpocax B pa3buBke MO CeKTopam 3KOHO-
MWKKM, MnaHax KIMMaTu4yeckoro nepexofja W Hobpo-
BOJIbHO MPUHSATLIX COLMAsbHbIX, SKOJOrMYECKUX 1 KIUMa-
Tnyecknx obszaTesbCTaax.

OTpenbHble nokasaTenn NpeaycMoTpeHbl Ans dusmnye-
CKMX KJIMMaTUYECKMX PUCKOB. B YacTHOCTH, opraHusaumm
LOJKHbI  ByAyT packpblBaTb MOABEPXKEHHOCTb PUCKY
3acyxu B pa3buBke No cekxTopam 3KOHOMUKW 1 permoHam,
a PUCKY MHTEHCUBHbBIX OCAAKOB — MO TUMAaM KOHTPAreHToB
M pervoHam. [ns cenbCcKOXO3AWCTBEHHOro cekTopa
NpedycMOTPEHO OTAeNbHOe pacKpbiTue GUHAHCOBbIX
nosuunii No reorpadryecknM permoHam.

Obbem TpeboBaHui OypeT 3aBuceTb OT KaTeropuu
¢duHaHcosomn opraHunsaumu. LIb Bpasunun pacnpepenser
MX MO CerMeHTamM B 3aBWCMMOCTM, B YacCTHOCTH,
oT MaclTaba [efTesIbHOCTW, KOTOPLIN onpeaenseTcs
OTHOLLEHMEM COBOKYMHOW 3KCMO3MLUMM OpraHvM3aummn —
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https://www.eib.org/en/press/all/2026-311-eib-group-simplifies-access-to-green-finance-and-approves-over-eur11-billion-in-new-investments
https://www.credit-agricole.com/en/news-channels/the-channels/newsflash/credit-agricole-announces-the-launch-of-credit-agricole-capital-naturel

TO ecTb ObbemMa ee akTMBOB U APYruX NO3nLMIA, NO KOTO-
PbIM OHa NPUHUMaET Ha cebsi prHaHcoBble pucku, — K BB
cTpanbl. K kateropumn S1 oTHocaTca kpynHenwme baHky,
y KOTOPbIX 3TOT nokasaTefib coctasnseT He MeHee 10%,
a Takxe BaHKW CO 3HAYUTENbHOW MeXAyHapOaHOW pes-
TenbHOCTbIO. B S2 BXOAST opraHunsaumm c nokasatesiem ot
1% 0o 10%,8S3 -010,1% no 1%, 8 S4 — meree 0,1%. Onga
yacTv HebosbLIMX OpraHM3auuii C nokasatefnem MeHee
0,1% v ynpoLLeHHbIM PEXMMOM MPYLAEeHLMaNbHOro pery-
NMpPOBaHUS NPefyCMOTPEH cermeHT S5.

Hosbie Ttpebosarnua GRSAC pacnpocrpaHsioTcs Ha
kaTeropun S1-S4. OpraHusaumm S1-S3 fonXHbI packpbl-
BaTb Hanbonee wWupokunit Habop nHbopMaLmm, BrkIOYast
cBefleHns 0 GU3MYECKMX N NEePEXOAHBIX KIIMMATUYECKMX
puckax, GbuHaHcMpyeMbix BbIDpocax, nnaHax KavMmatuye-
CKOro nepexofa, CoLnanbHbIX U 3KOJOMMHYECKUX PUCKaX.
Ona S4 obsasaTenbHbil 0bbeM MeHblie: cBefeHus ob
yNpasneHun 3TMMKU PUCKaMKU U MPUHATBIX COLManbHbIX,
3KOSOTUYECKNX U KIMMaTUyeckux obsasatensctaax. [pu
3ToM opraHuzaumm S3 n S4 cmoryT HayaTb packpbiTUe
4acTV NPEefyCMOTPEHHON AN HUX nHboPMaLUK C OTYeT-
HOCTW Mo cocToaHmo Ha 31 gekabpsa 2028 ropa.
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LleHTpobark Takxe CTaHOapTM3MpPOBas packpbiTve mna-
HOB KJIMMaTUYeCcKoro nepexoaa. Mog HUMKU NoHUMatoTCs
cTpaTerum no AOCTUXEHWIO B yCTaHOBJIEHHbIN CPOK Liesien
coKpalleHns BbIODPOCOB MapHMKOBLIX rasos, BKIOYas
Mepbl B OTHOLIEHWM aKTMBOB, onepauuin n OGusHec-
mogenun opraHusaumn. OtagensHo ByayT packpbiBaTbes
LOBPOBOSIBHO NPUHATLIE COLMalibHble, IKOOrnYeckme u
KnMMaTuyeckne obsasaTenbCTBa, Torga Kak nHbopmaumio
O CBA3AHHbIX C2TUMU Hal'lpaBJ'IeHI/IFIMI/I BO3MOXXHOCTAX ONd
Ou3Heca opraHusauMyM cMoryT nybnamkosaTtb MO CBOEMy
YCMOTPEHMIO.

Otyer GRSAC ponxeH nybnvkoBaTbCs — €XerogHo
no coctosHuio Ha 31 pekabps — He nosgHee yem yepes 90
AHEeNn nocne oT4eTHOW AaTbl (4N NepBOro otyeta Aonyc-
kaeTcs cpok go 180 pHen). [JoKyMeHT [OMXKEH Haxo-
OWUTbCS B OTKPLITOM [AOCTyNe Ha canTe opraHusauumu
B T@YEeHMne NaAT J1eT, a Copep KaLLascs B Hem nHdopmayms
JosixHa BbiTb gocTynHa Takxke B ¢dopmare OTKPbITbIX
AOaHHbIX. OCHOBHaﬂ 4aCTb HOBbIX rlpanm BCTyI'II/IT B CVIJ'Iy 1
anBapa 2027 ropa; Tpebosanus OymyT BBOAUTHCA
No3TanHo C yYeTom pasmepa 1 npobuns perynnmpyembix
opraHusauunin.

NMPAKTUKN ESG-UHBECTUPOBAHWNA

AnbsiHc NZAOA: uenu no knumaTty AOJKHbI CTaTb

npuopuTeToM ynpasnisaloLnX HaCTHbIMU aKTUBaMU

CozpaHHbin OOH AnbsiHc BnafenbueB akTMBOB C Hyse-
BbIM ypoBHeM Bbibpocos (NZAOA) onybnukosan obHoBs-
JIEHHbIA MPU3bIB K AENCTBUIO AN YNPaBAsIOLNX aKTU-
BaMu Ha YaCTHOM PblIHKE.

AnbSIHC OTMeuaeT, 4YTO YacCTHble PbIHKM CTann shpoMm
noptdenen NHCTUTYLMOHANbHbIX WMHBECTOPOB. Takue
Kflaccbl akTMBOB, KakK 4YaCTHbIM KamuTas, YacTHbIN OONr,
nHbpacTpykTypa U HEABWMXKMMOCTb, TeNepb COCTaBAAOT
3HAYUTENbHYIO JOMO B UHBECTULMAX MEHCUOHHbIX HOH-
0B, CTPaxoBLMKOB U APYrUX AOJATOCPOYHbIX NHBECTO-
poB. B cBA3M ¢ 3TUM nopaxon ynpaBRsOWMX YaCTHBIMU
pbiHKamu K bopbbe ¢ n3MeHeHeM KanMaTa cras peLuato-
WMM A8 CnocobHOCTV BRafenbLes akTMBOB NMPOBOAUTb
fekapboHuM3aumio, ynpasnsTb pucKaMyv U nosydaTb
LOJITOCPOYHYIO BbIro4y.

NZAOA nopyepkuBaeT, YTO ynpasnsioLLme yxe pacnona-
raloT  LWWPOKUM  CMNEKTPOM  MHCTPYMEHTOB: MpaBsa
COBCTBEHHOCTH, BIMSHWE Ha COBET AUPEKTOPOB, MJiaHbl
CO3[aHUsT CTOMMOCTU, KOMMJIEKCHasi MpoBepKa, YCIOBUS
KpeauToBaHua U Op. Ynpasnasiowme OOSXKHbI NCNOMb30-
BaTb 3TU MHCTPYMEHTbI B COOTBETCTBUM C GUAYLIMAPHBIMMU
0BSA3aHHOCTAMU Y UHBECTULMOHHBIMU LLeNsMU.
Pekomenpgaumm NZAOA ynpaBrasioWwnm akTueBamMu Ha
YaCTHOM pbIHKE:

- NpuBeAUTe KOMMaHWIO B COOTBETCTBME C 3aC/y>KMBato-
e [OBEPUs CTpaTernen AOCTUXKEHUS HYJIEBOTO YPOBHS
BbIBPOCOB MK Nepexofa K HOBOW nopTdensHol cTpaTe-
KN, OPUEHTUPOBAHHON Ha CO3[aHNe N COXpaHeHne CTo-
MMOCTU, C MOCNef0OBaTe IbHbIM YMPaBieHNEeM, UHBECTUL-
OHHbIMW U YNpPaBfIEHYECKUMU CTUMYNaMu, AesTeNbHO-
CTblo B chepe BrafeHus 1 BOBNEUYEHUs, a Takxe nybnmny-
HOWM KOMMYHUKauunen;

- npogonxanTte GopMMPOBaTL NOME3HbIE A MPUHATUS
peLlleHnin KnMMaTuyeckne faHHble, MOCTOSAHHO yJy4llas
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OXBaT M KaYeCTBO AaHHbIX O GpUHaAHCUpPYEMbIX Bbibpocax,
npo3payHo packpbiBas MHbOPMALMIO O LOCTUTHYTOM
nporpecce u paspabaTbiBas cucTteMbl cbopa LaHHbIX,
VMHTErpUpOBaHHbIE B MHBECTULMOHHYIO AeATENbHOCTb;

- WCMNOJb3yNTe KaHasbl B3aMMOLENCTBUSA C nopTdesib-
HbIMW KOMMaHWSMK, CTPaTernMm CO3[aHWUS LIEHHOCTH
N MHCTPYMEHTbI B3aUMOLENCTBUS C KpeanuTopamu ans pe-
anusauMm BO3MOXHOCTeW AekapboHusauun, obecneue-
HWS YCTOMYMBOCTU KOMMaHWi B noptdene B byayuiem u
AOOCTUXEHUNA KITMMaAaTU4YeCKNX u,ene|7|;

- UHTErpupymnTe aHanma brUanyeckmx pUckoB 1 agantaumm
B MHBECTULMOHHbIE PeLLIEeHNs, yNpaBiieHne 1 NiaHnpoBa-
HWe yCTONYMBOCTY;

- TLWaTesIbHO yNpaBasTe akTMBaMU C BbICOKMM YPOBHEM
BbIOPOCOB M WCMOJb3yNTe COOTBETCTBYIOLLME WHCTPY-
MEHTbI, ‘-ITO6bI I/I36e)KaTb pI/ICKa r|0Tep|/| LEeHHOCTN TaKnx
aKTMBOB;

- OLUEeHWTe BO3MOXHOCTU AN y4acTus U MNoAaep KU
bUHaHCMpPOBaHNA Nepexona, UCMob3ys YeTkne onpene-
neHns v ypenss ocoboe BHUMaHue AekapboHusauum
peasibHON 3KOHOMUKM;

- B COOTBETCTBUMM C WHBECTULMOHHOW CTpaTernen,
cnepyeT HapalwmBaTb WHBECTULMM B KIMMaTUYeckue
peLLIeHI/IFI, pyKOBO,D.CTByFle YeTKnMun KpI/ITepMﬂMI/I 1%
NnpenocTaBnss OTYETbl O pe3yfibTaTax.

B ocHoBe pekomeHpauuii nexaTt LWeCTb MNPUHLMNOB:
nocsfiefoBaTesibHOCTb  OeUCTBUU BO BCEW KOMMaHUW,
cocpenoToyeHne BHUMaHUS Ha OLLYTUMBbIX pe3yJfibTaTtax,
ﬂePICTBVIFI Ha OCHOBEe MMEeKLWNXCA OaHHbIX, paCKprTI/Ie
nHdopmaumm  gna  obecrnedeHus  NOJOTYETHOCTM,
rMbKocTb Be3 pa3MbliBaHUS MPUHLMMNOB U UCMONb30BaHWeE
CBO€Ero BJIMAHMNA Ha prHKe.


https://www.bcb.gov.br/detalhenoticia/21248/nota
https://www.unepfi.org/industries/investment/nzaoa-calls-on-private-market-asset-managers-to-turn-climate-ambition-into-everyday-practice/

Onpoc FTSE Russell: uto 6ecnokout Bnagenbues akTUBOB B chepe YCTONUMBbLIX MHBECTULMMA

Komnanua FTSE Russell, rnobanbHbil nocTaBuimk
nHaekcos ans Ipynnel JJoHgoHckon doHpoBOM DMpxH
(LSEG), onybnukoBana pesysbTaTbl 4EBATOrO €Xerog-
HOrO Onpoca BhafesnbleB akTUBOB, MOCBSLLEHHOrO
TEHOEHLUMAM BHELPEHUS YCTONUNBBIX MHBECTULMIA.
Onpoc, B koTopom npuHann ydactue 402 snapenbua
aKTMBOB M3 24 cTpaH, MOKasbiBaeT, YTO NPUOPUTETLI
MHBECTOPOB MEHSIOTCA B YCI0BUsAX Bonee Heonpepge-
neHHom rnobansHon obctaHoBkm. Puznyeckme pucky,
CBSA3aHHbIE C MBMEHEHWEeM KJMmaTa, CTajau npuopuTe-
ToM N1 cpeom 26% pecnoHAEHTOB B 3TOM rogy no
cpaBHeHuto ¢ 19% B 2025 ropy. Ona tpetn (32%)
pecrnoHAeHTOB Hanbonee 4acTo yrNoMMHAaEeMbIM MPUO-
putetoM B 0bMacT yCTOMYMBOrO PasBUTUS CTanu
BOMPOCHI KOPMOPATUBHOIO YNpasieHus, Hanoroobo-
XEHWS 1 MPaB akLMOHEePOB, MPUYeM 3TOT NMokasaTesib
Bbipoc ¢ 18% B 2025 rogy.

84% BnapenbLeB akTMBOB B HacToOsLLLEe BPEMS BKJILO-
yalT coobpaxeHus YCTOMYMBOrO PasBUTUS B UHBeE-
CTULMOHHbIE CTpaTernn, no cpasHenmto ¢ 73% B 2025
roay. Ewe 15% oueHnBaloT BO3MOXHOCTN BHEAPEHMS,
TO €CTb MOYTU KaXAbl PECnoHAEHT B0 yXe yunTbl-
BaeT GpakTopbl YCTONUMBOro passmTus, nnbo paccmar-
puUBaeT cnocobbl X MPYMeHeHUs.

MpakTUkM  YCTOMYMBOrO WHBECTUPOBAHMA  TakXe
cTaHoBATCA BCce Bonee enmMHoobpasHbiMK B rnobasb-
HOM MacwTabe: nokasatenu ux sHegperus B Cesep-
Hon Amepuke (85%), pernoHe EMEA (Espona, Bnunx-
Hui Boctok n Adpuka) (83%) n Asmnartcko-TuxookeaH-
ckom pervioHe (84%) nouTtn cosnapatoT. MHBecTOpPSI
TakXe NPUMEHSIOT NMPUHLMMbLI YCTONYNBOTO PasBUTUS
K Oonblwen yYactm ceBoux noptbenen u ypensior
Bosblue BHUMaHWS [ONTOCPOYHBIM PUCKAM M BO3MOX-
HOCTAM.

B ueHTpe BHUMaHUA PECNOHAEHTOB — PWUCKW ANA
300pP0Bbs N 3apaBooxpaHeHns (25%), pucku, cBsizaH-
Hble C TEXHONOTUSMU N UCKYCCTBEHHBIM MHTENNEKTOM
(24%), a Takxe npopoBONbCTBEHHas Oe30mnacHOCTb
(19%).

Puck rpyvHBOLWIMHIA M ONaceHus No NoBoAYy JOCTYMNHO-
ctn ESG-paHHbix otmMeTnnn 22% n 25% pecnoHpeHToB
COOTBETCTBEHHO. JTO [AEMOHCTPUPYET TEHAEHLMIO
K CHW>XeHUto no cpasHeHuto ¢ 37% n 36% B 2025 ropny.
OpHako onaceHus Mo MOBOLY KavecTBa KoprnopaTus-
HOW OTYETHOCTU CTanu rNaBHbIM Bapbepom AN yBenu-
YeHUs BHeAPEHUS YCTOMUMBBIX MHBECTULNI (33%), 4TO
coBnagaer co cTabunvsaymeit nokasarenen koprnopa-
TUBHOW OTYETHOCTU, CBA3AHHOM C YCTONUYMBBLIM Pa3Bu-
TMEM, N U3MEHEHUAMW B HOPMATUBHbIX TpeboBaHMsX
kak B EBpone, Tak n B CeBepHon Amepuke.
PesynbTaTbl MccnefoBaHMsa TakKe NokasbiBaloT pPacTy-
wee BHedpeHMe MPUHLUMNOB YCTOMYMBOrO PasBUTUS
BO BCE MHBECTULUMOHHbIe nopTdenn. bonee nonosuHbI
(51%) BnapenblueB akTMBOB TeMepb YYUTLIBAIOT MNPUH-
LMMbl yCTONYNBOTO pa3sutusa bonee yem B 50% cBowmx
aKTVMBOB. DTO FOBOPUT O TOM, YTO NMOAXOAbLI K YyCTONY M-
BOMY UWHBECTMPOBAHUIO BCE 4Yalle BK/OYAOTCH
B OCHOBHbIE MPOLECCHl MPUHATUSA WMHBECTULMNOHHbIX
pelweHuin. B To e BpemMs ncnonbsoBaHue creumnanu-
3MPOBaHHbIX MHOEKCOB YCTONYMBOrO MHBECTUPOBAaHMS
B MaccuBHbIX nopTdensx ysennuunocs ¢ 21% s 2025
rony Ao 35% B 2026 ropy, 4TO OTpaxaeT crnpoc
Ha Donee MepcoHanM3MpPOBaHHbIE U SKOHOMUYECKU
s¢pdexTMBHBbIE CNOCODLI peanusaumm Lenen ycronum-
BOrO MHBECTUPOBAHMS.

PENIN3
NCCIEOOBAHUE

IIGCC: oxxmpaHMa UHBECTOPOB OT KOMMNaHUN B OTHOLLEHUN obesneceHuns

Mpynna MHCTUTYLMOHANbHbIX MHBECTOPOB MO M3MEeHe-
Huto knumata (IIGCC) onybnukosana Hosble «Oxunaa-
HVS MHBECTOPOB OT KOMMaHWM B OTHOWeHUN obesne-
CEeHWsI» Ha OCHOBE MHEHWIN WMHBECTOPOB-YYaCTHUKOB
rpynnel IGCC no Bonpocam obesneceruns (DIG).

MATb OCHOBHbIX MO3ULMIA, KOTOPbIX KOMMAAHWW LOKHbI
npuaepxmeaTbes, no mHeHuo IGCC:

1. KoMmnaHusa ny6anyHo 3asaBageT O CBOEN NpUBEpPXKeH-
HOCTW NPOW3BOACTBY W 3aKymnkaMm, WCKIOYaloLLnUM
BbIPYDKY J/1€COB M CBfA3aHHblE C 3TMM HeraTusHble
NOCNeAcTBUS, a TakxkKe YBaXKeHMIo NpaB YenoBekKa;

2. KoMnaHua oueHnBaeT CBOKO AeATeSIbHOCTb, NCTOY-
HWKW NOCTaBOK U dbUHAHCMpPOBaHME C TOUKM 3peHus
obesneceHns 1 CBA3aHHbIX C HUM PUCKOB;

3. Komnanus TpaHchopMupyeT cBo LesTeNbHOCTb U
yrnpaensieT e 1 LenoYykaMm nocTaBok Takum obpa-
30M, 4TOBbI OHU He Bbinn CBsA3aHbl C BbIPYOKOW 1ecos
M CBA3aHHbIX C 3TUM HeraTUBHbIX MOCNeACTBUM;

4. KomnaHunst akTMBHO y4acTByeT B COBMECTHbIX AeW-
CTBUSIX W MHULMATUBAX, HampaBfIeHHbIX Ha 3aLiuTy
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naHAwadToB OT BbIPYOKM NECOB U CBA3AHHbBIX C 3TUM
PUCKOB;

5. ExerogHo «komnaHus nybaumyHo packpbiBaeT
nHbopmaLmio O CBOEM Mporpecce B HamnpasieHWUM
MPOW3BOACTBA W 3aKyMOK, He CBA3aHHbIX C BbIpyOKOM
JIECOB ¥ COMYTCTBYIOLLMMUN HEraTUBHbLIMW NOCSIEACTBU-
MU,

ST pekoMeHJauuy NOMOTYT KOMMaHUAM UHTErpupo-
BaTb BOMpockl obesneceHns B Oonee wMpokune
MpoLecchl NIaHMPOBaHUS, KOPNOPAaTUBHOrO ynpasne-
HWS, YNPaBIEHNS PUCKaMU 1 packpbiTUs nHdopmaumnm
O rfepexofe K YCTOMYMBOMY KIMMaTy W OXpaHe
npupogbl. OHKU NpencTaBsioT cODON MPaKTUYECKYHo
LOPOXHYIO KapTy AN KOMMNaHUN, CTPEMSLLUXCS YKpe-
MUTb YCTOMYMBOCTb LENOYeK MOCTaBOK, yNnpaBasTb
GUHAHCOBO 3HAYMMbIMU PUCKaMW U BHECTU CBOMN
BK/AZ B YyCUIMSA MO MpeKkpalieHuio Bbipybku necos
n Havany ux socctaHoBneHus. OxunpaHus IIGCC He
NPeabsBASIOT HOBbIX TPeboBaHW K OTYETHOCTY,
a npuBsa3aHbl K YXe CyLecTBylOWUM cTaHaapTam,
Btovass TNFD n MCOO S2.
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https://www.lseg.com/en/media-centre/press-releases/ftse-russell/2026/ftse-russell-global-asset-owner-survey-2026
https://www.lseg.com/en/ftse-russell/sustainable-investing-solutions/global-asset-owner-survey
https://www.iigcc.org/media-centre/iigcc-updated-investor-expectations-deforestation

JPMorgan ¢okycrMpyeT MHBECTULIMOHHYIO «A04KY» Ha MPUPOAHOM KanuTtasne

Komnanua J.P. Morgan Asset Management (JPMAM)
nepevMeHoBana NpuHagaexallyto en UHBECTULMOH-
Hyto ynpasnstowyto komnanuo Campbell Global, cne-
LMann3vpyoLLytocs Ha NIECHbIX 3e€MASX U APYruX CBs-
3aHHbIX C Npupogon aktueax, B J.P. Morgan Natural
Capital. CmeHa HasBaHus oOTpaxaeT paclumpeHve
cbepbl ee [eaTeNbHOCTU: MOMUMO TPAAMLMOHHbBIX
MHBECTULMI B JIeCHble aKTMBbI, KOMMaHUs HamepeHa
pa3BMBaTb MHBECTULMKN, CBSA3aHHblIE C 3emJel, yrie-
poAaHbIMY NpoeKkTaMu, bruopasHoobpasvem u Apyrumu
BMAAMW NPUPOLHOrO Kanutana.

J.P. Morgan Asset Management npuobpena Campbell
Global 8 2021 rogy. OcHoBaHHas 6onee 40 net Hazag
KOMMaHUsa 3aHWMaeTcs WHBECTULMAMMU B JIeCHble
3eMJIV 1 yrnpaBieHneM UMu AJisi NeHCUOHHbIX GOHIOB,
GOHAO0B LENeBoro KanuTana, CeMenHbIX MUHBECTULMOH-
HbIX CTRYKTYP M APYrUX MHCTUTYLMOHaNbHbIX MHBECTO-
poB. B HacTodwee Bpems oHa ynpasnseTt bonee yem
1,5 mnH akpos (okono 607 Teic. ra) Ha TPex KOHTUHEH-
Tax, a obbeM aKkTUBOB MoOL €€ yNpaB/ieHNeM 1 Haa30-
poM Ha koHel, 2025 roga coctasnan okono 11 mapg
ponn. JlecHble 3eMIM OCTaHYTCs OCHOBHBIM Hamnpase-
Hnem pa6OTbI KOMMNaHMKW, 0OgHakKo ee MHBECTULIMOHHA4A
AEeATENIbHOCTb NMOCTENeHHO BbIXOAWUT 3a UX npepensbl.
B J.P. Morgan cBsi3blBaloT 3TO C POCTOM WHTepeca
MHCTUTYLWNOHAaIbHbIX MHBECTOPOB K npunpoaHbIM
aKTMBaM U KIIMMATUYECKUM UHBECTULMNSIM.

KomnaHua HamepeHa WCNoOfb30BaTb HaKOMJIEHHbIN
OMbIT yNpaBneHUsa NecHbIMU 3eMASMU O Pa3BUTUS
WMHBECTULMI B ApYyrne HanpasneHWs NpUPOLHOro
KanuTasna.

B mapte 2025 ropga komnaHua 3akpbina Forest &
Climate Solutions Fund I, npuenekwun 1,5 mnppg
pgonn. C  y4yeTOM OTOENbHbIX  MHBECTULMOHHbIX
MaHOaToB OOWMi obbeM KanuTana, NMpPUBIEYEHHOTO
B pamKax 3TOW cTpaTeruu, poctur 2,3 mMnpg LoJ.
Mo paHHbiM J.P. Morgan, 310 Dbl KpynHenwmnin Ha ToT
MOMEHT GOHL, OPMEHTUPOBAHHbLIA Ha WHBECTULUK
B necHble akTubl. Ero ctpaTerns npepycmatpusaet
B/TOXEHWNS B KOMMEPYECKME NIECHbIE 3EMIN N NONy4e-
HWe [oxoda OT MPOW3BOACTBA OPEBECUHbI Hapsay
c adpdeKkTamu, CBA3aHHLIMM C MOMOLWEHMEM yriepoaa
1 OPYTMMU 3KOIOMMYECKUMU XapakTepmUcTukamm Takmx
aKTMBOB.

Mocne nepenmerosaHus J.P. Morgan Natural Capital
NpojosXnT paboTaTb B cocTaBe BGusHeca anbTepHa-
TUBHbIX nHBecTnumn J.P. Morgan Asset Management,
aKTUBbl KOTOpPOro coctaensioT 326 ™Maph  LOAS.
B uenom J.P. Morgan Asset Management no cocros-
HWIO Ha KoHew uioHa 2026 roga ynpasnana aktmeamu
Ha 4,6 TpAH ponn.
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Byaywiee B EBpone: npokcu-koHcynbTaHT Glass Lewis yxoauTt oT gaBneHus pecnybnvkaHues

AmMepukaHckun  npokcu-koHcynbTaHT  Glass  Lewis
M MOCTaBLUMK [AHHbIX M @HaIMTUKK B 00NacTy ycTonym-
Boro passutua Clarity Al obbsiBuan o cavsiHun.
Komnanuum cospanyt B Magpuge rnobanbHbin LEeHTp
nepenoBoro onbiTa B 061aCT yCTONYNBOrO Pa3BuUTHS,
JaHHbIX N UHHOBaLWM B chepe NCKYCCTBEHHOTO UHTE-
nexkta (MW), uto, kak nopyvepKHyn reHepasbHbIn
anpexTop Glass Lewis Bo6 MawnH, «MHOroe roeoput
O CTpaTernyeckom BaXKHOCTU €BPOMENCKOro pbiHka u
Hallel NPUBEPXKEHHOCTU eMy».

CnusHue 3HameHyeT coboll MOBOPOT B CTOPOHY
€BPOMNEencKoro pbiHKa YCTOWYMBBLIX  MHBECTULNN,
Ha KOTOPbLIN B HacToswee BpeMs npuxoguTcs bonee
80% MupoBbix akTMBOB GOHAOB YCTOMUMBOIO Pa3Bu-
Tna. B CLLUA Glass Lewis ctankmBaeTca ¢ gaBneHvem
CO CTOPOHbI MOMTUKOB-PeCnybnKaHLEeB, BbICTyNato-
wmx npotns npuHumnos ESG. Monutnyeckoe pasne-
HWe Ha npokcu-koHcynbtaHToB B CLUA kak Ha depne-
paJibHOM YPOBHE, TaK W Ha YpOBHE LUTAaTOB, NPOAOS-
XaeT pacTtu.

Komnanus Glass Lewis basupyetcs B wrate Kanudop-
HWS 1 NpeasaraeT pewweHns B obnacTu KopnopaTms-
HOrO  ynpaBfieHUs, KOPMOPAaTUBHOIO  KOHTPOSS
N NPOKCU-KOHCYIbTUPOBaHUs Ana Hbonee yem 1300
yNpaBAsioLWmnX MHBECTULMAMMN N MEHCUOHHBIX GOHAO0B
no BCEMY MUPY.
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Komnanus Clarity Al, ocHosaHHas B 2017 rogy, npego-
cTaBnsieT peleHns Ha ocHose W, opreHTupoBaHHble
Ha ycTonumBoe pas3sutve n cobogeHne HopMaTmus-
HbIX TPeboBaHWI. DTN peLleHns NPU3BaHbl yYnTbIBaTb
BNIVSIHWE U PUCKW MPU NPUHATUN PELLEHUI, NCNONb3YS
MallMHHOE o6yqu|/|e N TEXHOIOTNN 6OJ'IbLIJI/IX AOaHHbIX
Ana aHa1n3a Hed)I/IHaHCOBbIX AaHHbIX N I'Ipe,EI,OCTaBJ'Ie-
HUS 3KOMOTMYECKOW U couuranbHon uHbopmaumu,
noaAepXuBatoLLen pacnpepenexHne KanuTana,
cobnofeHne HOpMaTUBHbIX TpeboBaHWI 1 ynpasie-
HWe puckamu O MHBECTOPOB, BNafLenbleB akTUBOB,
6aHkoB n kopropauun. Ltab-keaptnpa Clarity Al
HaxoguTcs B Hblo-Mopke ¢ npepactaBuTenscTBamu
B Magpvge, JloHgoHe n Aby-[abu.

CnusiHne npoucxomuT Ha GoHe pacTywero cTpemsie-
HUA  MHCTUTYLMOHAMbHBIX WHBECTOPOB ObbeauHUTb
WHBECTUUMOHHBIN  aHanu3, ESG, kopnopatusHoe
ynpasneHune, B3aMMOAENCTBME C UHBECTOPAMU 1 rOJ0-
coBaHWe, BMECTO TOro yTobbl ynpasnsTb VMK Yepes
oTHesbHbIe CUCTeMBbI, Habopbl AaHHbIX U paboyre Npo-
ueccol. ObbeanHeHne No3BOMUT KOMMNaHusam bonee
TECHO CB#A3aTb I'IpI/IHFlTI/Ie MHBECTULIMOHHDbIX peLIJeHI/IIZ
N pelueHnin no ynpasneHuto aktueamun. GuHaHcoBblie
YCNTOBUS COEIKU HE PacKpbIBalOTCS.


https://am.jpmorgan.com/us/en/asset-management/adv/about-us/media/press-releases/jp-morgan-asset-management-announces-rebrand-of-campbell-global-to-jp-morgan-natural-capital/
https://www.glasslewis.com/news-release/glass-lewis-and-clarity-ai-join-forces-to-integrate-sustainability-governance-and-stewardship

ISO npuHsana k paspaboTtke npepnoxeHHbii KHP

CTaHAapT AJ19 rOpOAoB C HyJ/ieBbiM GanaHcoM BbiIbpocoB

MexayHapopfHas opraHusaumns no ctaHgaptunsaumm (ISO)
npvHsna K paspaboTke npeasioxeHHbIn Knutaem npoext
ctanpapTa ISO 37115-2, nocBsleHHbIN Nepexofy ropo-
LOB K HynieBoMmy BanaHcy Bhibpocos yrnepopa. CornacHo
fdarHbiM SO, npepnoxexne Obino ofobpeHo u 3aperu-
CTPYpPOBaHO B MporpaMMe TEexXHUYeCcKoro KomuTeTa
ISO/TC 268 «YcTonumeble ropoaa u coobuectea». Mex-
LyHapoAHbIM CTaHAAPTOM LOKYMEHT Noka He fBAseTcs:
OH HaxomuTcsa B pa3paboTtke, Npu 3ToM paboyas rpynna
y>e NoAroToBuIa NPOEKT TEKCTA.

MpoekT nony4nn HassaHme «YCTonymBblie roposa v coob-
wecrea — [opofa ¢ HynesbiM DafaHcoM BbIbpPOCOB yrie-
popna — Yacts 2: MpuHumnsl 1 ocHosbl» (Sustainable cities
and communities — Net zero carbon cities — Part 2:
Principles and fundamentals).

Mo nndbopmauun ISO, 4OKYMEHT [OMKEH YCTAHOBUTL OC-
HOBHbIE MPUHLMMbI SOCTUXEHUS rOpOAaMu Hynesoro ba-
naHca BbIBPOCOB, OXBaTbIBasi BOMPOCH! yNpasieHus, pe-
rMOHaNbHOW KOOPAWHALUK, B3aMMOAENCTBUSA 3auHTepe-
COBAHHbIX CTOPOH U COTNIacoBaHNs Mep B Pa3INYHbIX CEK-
Topax. OH pa3pabaTbiBaeTcs B yBs3Ke C CUCTEMOMN ynpas-
NleHuns yctonumebiM passutnem ropogos ISO 37101.
locypapcTBeHHOe  ympaBfieHWe MO PEeryinpoBaHuio
pbiHka KHP coobuuiaeT, 4To npegnaraembiii 4OKYMEHT By-
[eT OXBaTblBaTb dHEPreTuKy, TPaHCMOPT, 34aHus, npo-
MbILLIEHHOCTb, CE/IbCKOE W JIeCHOe XO3AWCTBO, 3emile-
NoNb30BaHWE, SKOHOMUKY 3aMKHYTOrO LMKIIa, @ TakXKe Xu-
nyto n pabouyto cpegy. lNpeanonaraercs, YTo pekomeHga-
UMK DyAyT KacaTbCsi MEXaHU3MOB CTUMYNVPOBaHUS, NOL-
rOTOBKW CMeLManmucToB, TEXHONOMMYECKON MOALEPXKKN,
yyeTa coumasbHbIX U KySIbTYPHbIX OCOBEHHOCTEN, a Takxke
MHCTPYMEHTOB 1 METOLOB nepexofa K HyneBomy banaHcy
BbIOpOCOB.

B sHepretuke Kutanm npepnaraet BKIOYUTL B CTaHAAPT
peKkoMeHZaumMm no naaHMpoBaHuo Jonu notpebneHus

BO30OHOBNSEMOW SHEPI UM, KOTOPbIE [OKHbI MOMOYb rO-
poAam onpeaennTb CPOKN 1 NOCNEfOoBaTENbHOCTL 3ame-
LIeHNSt TPAAULMOHHBIX MCTOYHUKOB 3HEPrUM YUCTbIMU.
[ns TpaHcnopTa npepgnonaraeTcs paspaboTats peko-
MEHAALMN MO PasMeLLEHNIO 3apAHbIX CTaHLMN U CTaH-
LM 3aMeHbl akKyMyNTOPOB AJ1st 31eKTPOTPaHCnopTa, a
Tak>Ke BOJOPOAHbIX 3aMpPaBOYHbIX CTaHUWIA. B ctpoutens-
CTBe MPOEKT npefdycMaTpvBaeT pekoMeHZauun Mo Bbl-
Bopy 3KOMOTMYHBIX MaTepuanoB W MOBbLILLEHWIO dHEp-
roa¢peKTMBHOCTM OrpaxKAatoLLMX KOHCTPYKLMIA C Lesblo
COKpAaLLeHNst BbIOPOCOB Ha MPOTAXEHUWN >XUIHEHHOTO
uuMKna 3gaHum.

Kutanckuin perynatop HasbiBaeT byaywmin ISO 37115-2
nepBbIM KOMMIEKCHBIM TEXHUYECKUM PYKOBOLCTBOM A5
npakTUYeckoW  peanusauuv  Lenen  yraeponHowu
HenTpansHocTn ropopos. Cama ISO Takoro onpepenexus
He ucnonb3yet. OpraHusaums noka opobpuna paspa-
BoTKy HOBOro cTaHgapTa: MPOeKTy elie MpeacTout
NMPONTN 0BCY>XAEHWe U COrnacoBaHue, Mpexne Y4em OH
CMOXET CTaTb MEXAYHapPOAHbIM CTaHAAPTOM.

Mpw atom ISO yxe BbINycTUNa NEpPBYIO YacTb cepuu, no-
CBSLLEHHOW ropofam C HyneBbiM BanaHcom BblIOpPOCOB.
TexHunueckun otyet ISO/TR 37115-1:2026 «[opogpa ¢ Hy-
nesbiM BanaHcoMm BbIbpocos yrnepoaa — Yacts 1: MNpak-
Tuyeckne npuMepbl» BObin onybnukosaH B MapTe 2026
rofa. B Hem cobpaHbl npumepsl NOANTUKIN, TEXHOIOTUN,
WHCTPYMEHTOB U MOAXOAOB K YMNpPaBJIeHWIO, NMpUMeHsie-
MbIX ropodaMu 1 coobliecTBamMu OJj1s1 COKPALLEHUs Bbl-
BpPOCOB NapHUKOBLIX ra3os.

Mo AaHHbBIM KMUTaWCcKoro perynatopa, B paspaboTtke BTO-
poW YacTu NpuMyT yyacTune akcnepTsbl n3 Kutas, KaHagb,
Nranuu, KOxHon Kopew, MopTyranuu n MNanaxsl. ISO noka
He yKasblBaeT npegnosnaraemyto AaTy nybavkaumn.

PEIN3 ISO
PEJIN3 KHP

BUPXXEBbBIE M/TOWAAKWN, PbIHKUA, MHCTPYMEHTDI

®depepaumsa WFE: exxerofHbii 0630p yCTOMYMBOro pasBUTUS

Bcemunpras depepaumnsa 6upx (WFE) onybnu-
koBana 12-# BbINyck exerogHoro ob3opa
ycTonumsoro paseutus 3a 2025 roa, ocHoBaH-
HbI Ha JaHHbIX onpoca 58 Bupx no eBcemy
mupy. Wccneposanne oTpaxaeT nporpecc,
KoToporo bupxu pobusatotcs B obnactu
YCTOMUMBOrO Pa3BUTWS, 3BOIOLMIO B MPOAYK-
TOBOW cneunanusaumm, npobiemsl 1 cnocobsl
I'IO,EI,ﬂep)KKI/I SMUNTEHTOB U I/IHBeCTOpOB.
OCHOBHbIe BbIBOAbI OMPOCa 3TOroO rofa:

- MNpuoputetom B paspabotke NPOAYKTOB
ABNAOTCH GUHAHCOBbIE WHCTPYMEHTbI, MOA-
AepXuBalolme  JIMCTUHIOBbIE  KOMMaHWu
B npouecce nepexoja K HU3KOYrIepOAHOW
aKkoHOMUKe. Bupxu Takxe yaensoT npuopu-
TeTHOe BHUMaHue cobcTBeHHOMY nepexopy. B onpoce 3a
2024 rop 22 pecnoHpeHTa coobwunu, 4yto onybavkosanu
nnu paspabaTbiBany Takve naaHbl. B aTom rogy ato yncno
noyt yasounock: 20 Bupx yxe paspaboTanu nnabl,
a ele 22 ykasanu, YTO HaMepeHbl 3TO caenath.

U 7 D

Opportunity to C

- Moyt Bce pecrnoHAeHTbl CoOBLatoT O Haw-
4MK KaK MUHUMYM OLHOW MHULMATUBbI B 0Bna-
CTW YCTOMYMBOrO Pa3BUTUS.

- Pacwupenvne BosmoxHocTel sBnseTcs
Hanbonee BaxHbIM MOTUBUPYLOLMM daKTo-
poMm, koTopsbln oTmeTunn 88% pecnoHOeHToB,
3a HVUM criefyeT yrnpasjieHne puckamu.

- 93% pecnoHaeHTOB COOBOLLaT O CNPOCe UH-
BECTOPOB Ha NPOAYKTbI, CBA3aHHbIE C YCTONYN-
BbIM PasBMTMEM, Ha CBOMX pbiHkax. Hanboree
pacnpocTpaHeHHbIM  MPOAYKTOM  OCTalTCs
3esieHble ObnMraumMm, 3a KOTOPbLIMU CrefdyloT
0bBMraumMm yCToMYMBOro PasBUTUs U CoLmarb-
Hble obnuraumn. TakXe LWMPOKO [OCTYMHbI
MHAeKchl ycTonymeoro passutus, ETF, yrne-
poAHble pbiHkK 1 ESG-pelTuHru.

-89% pecnoHAeHTOB CTaBaT nepep cobon Lenm no LocTum-
KEHUIO HYNEeBOro yposHs Bbibpocos, 62% — uenu no
reHaepHomy pasHoobpasuto, 41% — uenmn no coumnanbHon
CnpaBeasiMBoOCT! U UHKMO3MBHOCTU, 1 41% — uenu no
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https://www.iso.org/standard/92149.html
https://www.samr.gov.cn/xw/sj/art/2026/art_ef3f1d63dad5422180425dad777e75f3.html

300poBbl0 1M Bnarononyyvio.  bornee  nonosuHbl
BktoyatoT Llenn yctoinumeoro passutus OOH (LIYP)
B CBOW OTHETbI MO YCTONYMBOMY Pa3BUTHIO.

- BaxHbIMW HanpaBneHWsMW LesTenbHOCTU OCTalTCs
obpasoBaHne 1 HapaliMBaHue noTeHuMana, a Takxe
NpefoCTaB/eHe IMUTEHTaM PEKOMEHAALMI MO OTYETHO-
cTM B 0bnactM ycTOMYMBOrO pPasBUTUS U OLEHKe
CyLLLeCTBEHHOCTU.

- 86% pecnoHAeHTOB NyOANKYyOT OTYeTbl 06 YCTOMYMBOM
pasBuUTUN.

- ®parmeHTaums pPerynsTopHbIX MOAXOAOB, OTCYTCTBME
HaOeXHbIX OaHHbIX, a Takke MeHSIoLWMecs NpuopuTeTs
NOJINTUKU ABAFIOTCA OCHOBHbIMU Npobaemamu.

PEIN3
OB30P

LLtaT Heto-Mopk Bnepsbie BbinycTun obnnrauum obuwero obsizatenscrea ¢ ESG-mapkuposkoii

LLtaT Heto-Mopk pasmectvn Ha KOHKYPEHTHbIX TOprax
obnvraunm obwero obszatenscrea (General Obligation)
Ha 318,9 mnH ponn. Bnepsbie Takve obnuraumm wrata
BbIMyLLEHbl Kak obnuraumy  yCTOMYMBOrO  pPassutus.
Bbinyck coctout us asyx cepuin. Cepusa 2026A obbvemom
259,4 mnn gonn. CLUA 6ypet norawatbes 8 2032-2046
ropax, cepus 2026B obvemom 59,5 mnn gonn. CLUA —
B 2027-2032 rogax.

Ob6nuraynm obuiero obasatenbCTBa NOrallalTCa 3a cHeT
BloaKeTHbIX [OXOLOB LITata, a He MOCTynaeHu oT

PENIN3

oTAeSbHbIX NPoeKkToB. [punBNeYeHHble cpeacTBa Hamnpa-
BAT Ha TPaHCMOpPTHble, 0OpasoBaTesibHbie N 3KOAOTMYe-
cKMe NpoeKkThbl, prHAHCMPOBaHWE KOTOPbIX paHee 0[00-
punn nsbupartenu wrata. B nx uncne npoektsl B pamkax
nporpamm no oxpaHe okpyxatoien cpeabl 1972 n 1986
rogos, uncrtonm sope u Bospdyxy 1996 ropa, passuTuio
TpaHcnopTHo nHbpactpykTypsl 2005 roga, mogepHmsa-
Lmu WwkonbHo M nHdpactpyktypsl 2014 roaa, a Takxe npo-
rpammbl Clean Water, Clean Air, and Green Jobs 2022
ropa.

Nikkei npekpaTut pacuer knumaTuyeckoro ¢poHAOBOro MHAEKCA

finoHckas mepmarpynna Nikkei Inc., paccunTbiBatoas
OAMH 13 OCHOBHbIX doHAoBbIX MHAekcoB ctpaHbl Nikkei
225, npekpatnt nocne 30 okTabps 2026 ropa pacueT ero
knumatundeckon sepcun — Nikkei 225 Climate Change
1.5°C Target Index. NHpekc BktouaeT Te e KomnaHuu,
uto n Nikkei 225, ogHako ux Jonn KoppekTUpyloTCs
C y4eTOM BbIOPOCOB MAapPHMKOBbLIX Fa30B W APYrUX KInMa-
TUYECKUX NokasaTenen, a AN18 OTAe/IbHbIX BUAOB AesiTesb-
HOCTW, CBA3aHHbLIX C UCKOMaeMbIM TOMIMBOM, AENCTBYIOT
orpaHuuerus. B pesynbtate dopmupyetcs noptodens
C MeHbLLIeN MHTEHCUBHOCTbIO BbIBPOCOB, COOTBETCTBYIO-
wuit TpebosaHnaM EBpocotosa k KMmaTuieckmm nHaek-
caMm, KOTOpPbIe OPUEHTUPOBaHbI Ha OrpaHWyeHmne rnobasb-
Horo notennenus 1,5 °C B cooTBeTCTBMM C UeNsIMU
Mapuxkckoro cornatleHus.

KoHkpeTHyto npuunHy npekpaierus pacyeta Nikkei He
HasBana. KomnaHus nuib ykasana, Y4To NpuHsna pelle-
HVe C y4eTOM CIIOXUBLLIENCS CUTYaLMK C UCMOJIb30BaHNEM
nHOekca.

PENIN3

MocnenHee 3HayeHue bypet paccuntaHo 30 okTabps,
nocne 4ero mcropuyeckue faHHsie u gpyras uHdopma-
uMs ob WHOeKce MokKa OCTaHyTCs AOCTYMHbl Ha canTte
Nikkei.

PeweHunio o npekpalleHnn pacyeTa nNpepLecTsoBaiu
npobsiembl C oYepefHbIM MOJTYrOAOBbIM NMEPECMOTPOM
cocTaBa MHAEeKCa B anpesie. 10 Bbiso CBA3aHO C TeM, 4TO
BpwuTarckasa komnanus Wilshire Indexes, Bmecte ¢ koTo-
pon Nikkei ynpasnana uHOekcom, npekpaTtvna CBOIO
paboty. Nikkei Torga coobwuna, yto Bonblie He nony-
yaeT HeobXoAaMMble ASIF MepecMoTpa [AaHHble, XOTS
eXefHeBHbIN pacyeT UHAEKCa NPOLOKMNIICS.

Pewenne Nikkei 3aTparvBaeT ¥ SIMOHCKWMI CPOYHbIN
pbiHok. Ha Ocakckon 6upxe (OSE), Bxoasawen B Japan
Exchange Group (JPX), Topryiotcs dbloyepcsl, 6azoBbiM
nokasaTesieM AN KOTOPbIX CAYXUT 3TOT KAMMaTUHECKNI
nHpekc. OSE otaenbHo cooblmnna o npekpaLieHny ero
pacyeTa. Yto Bymet ¢ cooTBeTCTBYIOWMMUN dbloYepcamm
nocne 30 oktabps, Bupxka onpenenut nosgHee.

TPEHADbI, NMPOrHO3bl, NCCNEOOBAHNA

MHnumnartuea CBI: HakonneHHbI 06bem obnurauum GSS+ poctur 7,3 TpaH gonnapos

CoBokynHbIi 0ObeM BbIMyCcKOB OBAUrauMin ycTonuu-
BOrO PasBUTUS, COOTBETCTBYIOLMX KpuTepmnam WHunuma-
TMBbI MO KNuMaTmyeckum obnuraumnsam (CBI), poctur no
ntoram nepsoro nonyrogua 2026 roga 7,3 TpAH gonn.
CLUA. Ha Takne bymarun npuxogutca 83% scero obbvema
BbIMYCKOB, OTC/IEXMBaEMbIX OpraHv3aumen B cermeHTe
GSS+ (3eneHbix, coumanbHbIX, YCTOMUYMBBIX W CBSA3AHHbIX
C LOCTUMXEHWEM Lenieid yCTOMYMBOro passmutus obnura-
umin). OB aTOoM rosopuTca B 0630pe MUPOBOrO PbiHKA
YCTOMYMBOro [ONroBoro GpuHaHcnposarus «nobanbHoe
COCTOSIHME PbIHKa YCTOMYMBBIX LOSTOBbIX 0BA3aTeNbCTB:
nepsoe nonyroaue 2026 ropan.

3a saHBapb-UtoHb 06BEM HOBbIX BbiNyckoB GSS+, cooTeT-
ctBytomx kputepuam CBI, coctasun 529,7 mnpp ponn.
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CLUA — Ha 1% meHbLue, YeM 3a nepsyto nonosuHy 2025
roga no COnocTaBMMbIM AaHHbiM. [locne noraweHus
Bymar Ha 257,1 mnpg gonn. CLUA 4ncTbiii npupocT pbiHka
coctasun 272,6 mnpg ponn. CLUA, a obbem Haxogswmxcs
B obpaweHun bymar pgoctur 54 tpnd ponn. CLUA.
OtHocuTenbHo cnaboe Havyano rofa KOMMEHCUMPOBa
BTOpPOW KBapTasn, Korga obbem pasMeleHuin [oCTur
288,5 mnppa ponn. CLUA — TpeTbero no BenuynHe KBap-
TasNbHOrO nokasaTesns 3a BCO WUCTOpMIO HabrogeHuin.
B nepsom nonyroaumu Ha peiHOK Takxe Bbilin 6onee 200
HOBbIX SMUTEHTOB.

OCHOBHYIO 4acCTb HOBbIX pPa3MeLLeHWU CoCTaBuan 3ese-
Hble obnurauuMn: 3a Nonyrogme ux Bbifo BbIMYLLEHO Ha
364,1 mnpg ponn. CLUA, nnn 69% scero obvema GSS+.


https://www.world-exchanges.org/news/articles/wfe-publishes-12th-annual-sustainability-survey-transition-becoming-strategic-priority
https://www.world-exchanges.org/our-work/articles/wfes-12th-sustainability-survey
https://www.osc.ny.gov/press/releases/2026/09/dinapoli-announces-sale-new-yorks-first-environmental-social-and-governance-general-obligation-bonds
https://www.jpx.co.jp/english/news/2040/20260908-01.html

Bo BTOpOM kBapTase obbem 3eneHbiX BbiMyCKOB AOCTUM
pekopaHbix 210,8 mnpg gonn. CLUA — makcumanbHoro
KBapTasbHOrO NOKasaTe s 3a BCIO UCTOPUIO HabtogeHWA.
PocT aToro cermerTa nogaepan pbiHOK Ha GpoHe cokpa-
weHns obbeMOoB coLManbHbiXx obnuraumin, obnuraumn
YCTOMYMBOIO Pa3BUTUS M OBAMraumin, CBA3aHHbIX C LOCTU-
XEeHVeM Lenen yCTONYMBOro pasBuTus.

Haunbonee Bbicokas akTMBHOCTb Habntoganacs B Espone.
ObbeM HOMUHUPOBaHHbIX B €BPO Bbinyckos GSS+, cooT-
BeTcTBytoWwnx kputepuam CBI, poctur 3a nonyrogue
pekoppaHbix 280,5 mnpa gonn. CLUA, Ha 6% npesbicus
npeablaywmnin makeumym 2021 ropga. Cpenm otaenbHbIX
CTpaH MO COBOKYNMHOMY 0ObeMy Takux pasMeLLeHuin
nnanposana @paHuma ¢ 81,3 mnpg gonn. CLUA. Tepma-
HWs 3aHana BTopoe Mecto ¢ 60,9 mnpg ponn. CLUA,
npyvyem obbem ee pasMeLlleHUn [OCTUM PEKOPLHbIX
3HaYeHW Kak B MepBOM, Tak 1 BO BTOPOM KBapTaJie.
OtpenbHo CBl oTMmevaeT akTMBHOCTb TOCYAapcCTB Ha
pblHKe ycTonymBoro ponra. B nepsom nonyrogum
Ha eBponenckne cTpaHbl npuwnocs 72% MUPOBOro
obbema cyBepeHHbIx BbinyckoB GSS+, cooTBETCTBYOLLMX
KpuTepuam opraHmsaummn. OpaHunsa pasmectnnia Takux
Bymar Ha 16,8 mnpg gonn. CLUA, Tepmanuna — nHa 13,4
mnpa gonn. CLUA. B obbem dpaHLy3cknx pasmMeLLeHui
BOLUEN BbIMYCK CyBEPEeHHbIX 3esieHbIx obnurauunin Ha 10
MIpL €BpO — KpynHenwee B nctopumn poiHka GSS+ pas-
MelleHVe OAHVMM TpaHLWeMm B nepecyeTe Ha AO0/Napbl
CLUA.

KuTait B nepBoM nonyrofmu 3aHss BTopoe MecTo B MUpe
cpeau cTpaH no obbeMy Bbinycka 3efieHblx obnuraumi,
CcoOTBETCTBYOLLMX KpuTepuam CBI.

Kutanckne amuteHTsl nposenu 212 pasmewennin GSS+
Ha obuwyto cymmy 46,1 mapg gonn. CLUA, npuyem 96%
3Toro obbema NPULLIOCH Ha 3es1eHble obanraumun. Hakon-
JIeHHbIN 06beM cooTBeTcTBylOLWMX KpuTepusm CBI kutain-
cKkux Bbinyckos goctur 729 mnpa ponn. CLUA, yto BbiBENO
CTpaHy Ha TpeTbe MeCTo B MUpe Mo pa3Mepy HalMoHasb-
Horo pbiHka GSS+.

Pa3BuTMe KMTaCcKoOro pbiHka aBToOPbI 4OK1aAa CBA3bIBaAIOT
C rocylapCTBEHHOW MOJIMTUKOM, NOCTENEHHOW YHUPMKa-
LMen HauMoHasbHbIX CTaHAAPTOB U YCUIIEHWEM CTUMYIOB
4Na yctonumeoro ¢uHaHcupoBsarusa. B mae 2026 ropa
Kutan pasmectun B [OHKOHre cBOM BTOPOW BbIMyCK
CyBEpeHHbIX 3eneHbix obnuraunii obvemom 6 MpA
toaHen (okono 835 mnH ponn. CLUA). Mepsbin BbiNyck
coctosancs B anpene 2025 roga B JloHaoOHE 1 Takxke cocTa-
Bun 6 mnpg toaHei. MNpu BTopom pasmelyeHnn obbem
3asBOK npesbicun npegsioxenve B 10,4 pasa, a Ha nHBe-
CTOPOB, OPUEHTUPOBAHHbIX Ha 3eJieHble U YCTOM4MBbIE
akTuBbl, npuwiock 35% cnpoca npotus 22% npv NepsBom
BbIMycKe.

B CBI cuuTatoT pesynbTaTbl NepBOro nosyroaus ceuie-
TENbCTBOM YCTOMUYMBOCTM PbIHKA, OJHAKO yKa3blBaloT Ha
HeobXoAMMOCTb AalibHenLwero yseanyeHns GbuHaHCnpo-
BaHWS YNCTOM SHEPTeTUKM, YCTONYNBON MHPPACTPYKTYPbI
1 nepexopa npomsiieHHocTu. [o oleHke opraHnsaumm,
CYLLECTBYIOLLUI PIHOK yXe crnocobeH obecneunTs Takoe
buHaHcMpoBaHMe, OfHaKO A8 AOCTUXEHUS KMmaTuye-
CKMX Lener HeoBXOAMMO YCKOPUTb MOSIBNIEHWE HOBbIX
MPOEKTOB CO CTOPOHbI FOCYAapPCTB, BAHKOB 1 KOMMaHW.
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HekoTopblie ¢popMbl rpuHBOLUMHIA MOTYT cocobcTBOBaTh

3KoJiornyeckmm "ameHeHnsaM — MHeHune y4eHbixX

TPVMHBOLLMHI B OTAEJIbHbIX CITy4asX MOXET NMPUHOCUTbL 0b-
LLECTBEHHYIO MOJIb3y MO CPaBHEHWIO C MOJIHbIM OTCYyT-
CTBMEM 3asiBJIEHUI KOMMaHU 06 YyCTONYMBOM PasBUTUK,
cuntatot  MaptuH  Tentep u3  Llkonel  npaBa
Qopaxamckoro yHusepcuteta n EBponenickoro uHctu-
TyTa kopnopaTusHoro ynpasnenus (ECGI) n Ixynus Mya-
wyHaep un3 MexpayHapogHoro yHuepcuteta MoHako.
Takol BbIBOA, COAEPXKUTCA B UX UccnenoBaHun «[ prHBO-
WWHI  Kak [ekfnapauus HamepeHuit: oT npobnemsi
K nosib3e?».

ABTOpbI OTAENAIOT 3aBEAOMO JIOXKHblE 3afBfIEHUS OT
JeKnapaunin 3KOSIOrMYecknX 1 CoLnanbHbIX HaMepeHui,
KOTOPbIM KOMMaHWA TMoKa He TOJIHOCTbIO —crepyeT
(aspirational signaling). Mo nx MHeHwWto, TakoW rpuHBO-
LWHT MOXET CTaTb NePBbIM LIaroM K BKJIIOYEHUWIO 3KOJI0-
rMYecKon NOBeCTKMN B [eATeSIbHOCTb KomnaHun. [Mpu aTom
aBTOPbl HE OTPULAIOT TPAAULMOHHBIE PUCKU TPUHBO-
WWHra: BBOASLLME B 3abnyXXaeHVe 3asBNEHNs CNOCODHbI
McKaxaTb peLleHus MHBECTOPOB U noTpebuTenei, nog-
pbiBaTb fOBEPUE W YCUNNBATb MHPOPMALIMOHHYIO acuMm-
mMeTpuio.

ABTOpPbI Ha3blBalOT TPW BO3MOXHbIX 3¢pdeKTa Takux 3asiB-
neHnn:

- aKoJsIornyeckas putoprka busHeca mMoxeT nobyxAaTh
BJIaCTM y>KecTouaTb TpeboBaHUs K KOMNAaHUAM;

- 3a9BJIEHVSA O COLMANIbHOW 1 3KOJIOrMYEeCKOM OTBETCTBEH-
HOCTVM MOTyT MpwuBJieKaTb COTPYAHMKOB, Pasfensiolnx
3TV UeNW, N NOCTENEHHO MEHSTb KOPMOPaTUBHYIO KyJlb-
TYPY:

NYBJIVIKALINA

- CKaHAanbl BOKPYr rPUHBOLLVHIA MPUBEKaOT BHUMaHWe
K OaHHbIM KOMMaHNAMU O6eLLI'aHI/IF|M M MOTYT 3aCTaBNnATb
BU3HeC aKkTUBHEE BbIMOJHATL UX.
Takol Noaxop aBTopbl OOBACHAIOT B TOM YMCie OrpaHu-
YeHHbIMN BO3MOXHOCTAMMU 60pb6bl C TPUHBOLUNHIOM.
Mo nx oueHke, Kak Npu 4OBPOBOSILHOM, Tak 1 Npu obs3a-
TENIbHOM PaCKPbITUM BO3MOXHOCTM YaCTHbIX UCKOB Orpa-
HWYEHbI, @ PenyTaLuMOHHbIe CaHKLMUW He BCerga okasblBa-
toTcs adpdekTUBHbIMU. [TO3TOMY OHM BbICTyNatloT 3a bonee
anbbepeHUMpPOBaHHbIKN NOAXOL K PEryNIMpOBaHnio, npu
KOTOPOM Y4UTbIBAIOTCSI HE TOJIbKO PUCKM HELOCTOBEPHBIX
3a9BAEHWIN, HO U UX CNOCOBHOCTL CO3aBaTb CTUMYJIbI 4s
nocnenyoLmnx U3MeHeHU B NOBEAEHWW KOMMNaHul. [Tpn
3TOM aBTOPbl He MpepsiaralT OTKasbiBaTbCs OT OTBET-
CTBEHHOCTW 3a 3aBe,0MO JIOXKHbIE 3asBNEHMS.
PaboTa paccmaTpmBaeT 3TOT BOMNPOC Ha GboHe pasnununii
mexgy perynnposaHmem B CLUA n EC. B CLLIA Komuccusa
no ueHHbiM bymaram n bupsxam (SEC) B mapte 2025 roga
npekpatunnia 3awmwiatb B cyae npuHATble rogoomM paHee
npaBuia pPackpbITUS  KIMMaTU4eckon UHdopmaumu,
a 3aTeM npepnioxuna MOJSIHOCTbIO WX  OTMEHWUTH.
B EC pewicteyer Gornee
LeHTpannM3oBaHHas cUcTeMa perysnpoBaHuns, BKtoYato-
was JupekTnBy 0 KOPNopaTMBHON OTYETHOCTH B 0bBnacTu
yctonunsoro passutus (CSRD) n Jupektrey o komnaekc-
HoW npoBepke KopnopaTueHoW yctonunsoctn (CSDDD),
XOTS NpuHATbIe B pamkax naketa Omnibus | namexeHus
CyLLLeCTBEHHO Cy3UIN KPYT NOANAAAIOLLNX MOA HUX KOMMa-
HUW.
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https://www.climatebonds.net/news-events/press-room/press-releases/record-green-quarter-pushes-aligned-sustainable-debt-usd7-3tn
https://www.climatebonds.net/data-insights/publications/sustainable-global-state-market-h1-2026
https://www.ecgi.global/publications/working-papers/greenwashing-as-aspirational-signaling-from-burden-to-benefit

AkcnepTbi: B Kutae chpopmmupoBanack ocobasi moaens
BOBJIEYEHUSA 3aUHTEPECOBaHHbIX CTOPOH B Bonpocbkl ESG

B Kutae chopmupoBsanacs camocrosTesnsHas MOAesb
B3aMMOLENCTBUS KOMMaHUA C akumoHepamu, pabot-
HVYKaMu, NOTPEBUTENAMN N APYTUMU 3aUHTEPECOBaH-
HBIMW CTOPOHaMU, B KOTOPOW KJIKOUYEBYIO POJSib UrpaeT
rocypapcteo. K Takomy BbiBOAY MPULLINIW UCCefoBa-
Tenn HauwnonansHoro yHusepcuteta CuHranypa
Tanbcsit X3 u Jlnn Jlun B pabote «Bzanmopenicrene
C 3anHTepecoBaHHbIMK cTopoHamu n ESG B Kutae»
(Stakeholder Engagement and ESG in China), onybnu-
koBaHHOW EBponelicknm MHCTUTYTOM KopnopaTtus-
Horo ynpasnexus (ECGI). ABTopbl cumTaloT, YTO K1TaM-
CKYIO CUCTEMY HefNb3s cBecTu K GopMasibHOMY BbINos-
HeHuto TpeboBaHMI rocymapcTsa: CylecTByloLme
MexaHW3Mbl B psifie ciydaes obecneumBatoT peasbHoe
BNSIHUE 3aUHTEPECOBaHHbIX CTOPOH Ha KOMMaHUM w
nx nogxopbl k sonpocam ESG.

Nccneposavve  ocnapuBaeT — pacnpocTpaHeHHoe
B Hay4yHOW nuTepaType npefctaBleHue O TOM, 4TO
BbICOKas KOHLEHTpaumns COBCTBEHHOCTH, 3HauYUTESb-
HOe BNUsHWE roCyfapcTBa U OTHOCUTESIbHO MOJSIOLON
PbIHOK KanuTana AeflatoT yyacTue 3auHTepPeCcOoBaHHbIX
CTOPOH B KopnopatuBHOM ynpasneHun Kutas
npenmyLiectseHHo dbopmanbHbiM. ABTOPbI XapakTe-
PU3YIOT CTIOXMBLLYIKOCS B CTPaHe CUCTEMY KaK «MOAESb
PaclUMPEeHNs  BO3MOXHOCTEN  3aMHTEPEeCOBaHHBbIX
CTOPOH MOJA PYKOBOACTBOM rocymapcrea» (state-led
stakeholder empowerment model). Mo nx ouetke, oHa
NPVHUMNNANBHO OTMYaeTCs Kak OT aMepUMKaHCKOro
noAxona, OCHOBAHHOIO rfaBHbIM 0BPA3OM Ha PbIHOY-
HbIX MexaHu3max, Tak u ot mogenn EC, B koTopon
Bonee 3HaunTENbHYIO POJb UrpaeT cobnogeHne ycTa-
HOBJMIeHHbIX TpeboBaHuit. ViccnepoBarHne ocHoBaHO Ha
n3yyeHun 3aduUKCMPOBaHHbIX Clly4aeB aKTUBHOCTK
3aMHTEPECOBaAHHbIX CTOPOH, MHTEPBLIO C NPAaKTUKYHO-
WMMK crneumanmucTtaMm U cpaBHeHumn cuctem Kutas,
CLUA, Benunkobputanum n EC.

ABTOPbI BLIZENAOT TPY GYHKLMNU FrOCYAapCTBa B KUTal-
cko cucteme. Bo-mepsbix, OHO ycTaHaBnMBaeT
npaBufla B3aMMOAENCTBUS KOMMAHWI C 3auHTepeco-
BaHHbIMW CTOpPOHamu. Bo-BTOpbIX, rocyAapcTBEHHbIE
MHCTUTYTbl MOTYT dakTuyecks MNpPeacTaBnsTs MHTe-
pecbl 3aMHTEepPECOBaHHbIX CTOpPOH, co3pasas
MeXaHWU3Mbl UX 3aLLUTbl B TEX CiyYasx, Korga BO3MOX-
HOCTW 3TUX FPYMNMN CaMOCTOATENIbHO BAWUATbL HAa KOMMa-
HUWM OrpaHuYeHbl. ViMeHHo 3T aBe GyHKLMK, MO MHe-
HWIO UcclefoBaTenen, MO3BOJIAIOT 3auHTEPECOBaH-
HbIM CTOPOHaM OKasblBaTb peasibHOE BAMSAHWE Ha KOM-
naHum. OOHOBPEMEHHO rOCy[apCTBO BbIMNOJHAET
TpeTblo  GyHKUMIO — onpepenser noAuTUYecKue
rpaHuLbl TakKoro y4acTus, 1 UMEHHO 3Ty 3aBUCUMOCTb
aBTOPbI Ha3bIBAOT M1aBHbIM YA3BUMbIM MECTOM KUTan-
CcKOWM Mopenu.

Ewe oanH knoveBomr BbIBOA UCCNEN0BaHMA 3aKJ/IoYa-
etcs B TOM, 4YTO 3GPEKTUBHOCTL KOHKPETHOrO
MexaHM3Ma 3aBUCUT He CTOJIbKO OT CamMOro Hasin4yums

NYBJVKALINA

CTPAHNLA 54 N3 60

COOTBETCTBYIOLLLEN HOPMbl B  3aKOHOLATEsbCTBE,
CKOJIbKO OT TOrO, HaCKOJIbKO MOJIHO OHa BCTPOEHa
B CUCTEMY OPYrUX MPaBOBbIX N WHCTUTYLMOHAbHbIX
MexaHusMmoB. B KkayectBe ycnelwHoro npumepa
aBTOpbl MPUBOAAT MNpPeAcTaBuTeNnbckue cynebHbie
ncKK, MHUUMnpyemsle Kutaicknm LeHTpoM obcyxm-
BaHWs MHBECTOPOB B LieHHble bymaru (China Securities
Investor Service Center — cTpykTypa no 3awjuTe npas
MHBECTOpPOB, co3faHHas npu yvactum Komwuccum no
perynMpoBaHunio pbiHKa LeHHbIx bymar Kutas). Hanpo-
T™B, npenycMoTpeHHble 3aKOHOJaTeNIbCTBOM
MeXaHW3Mbl y4acTus pabOTHWKOB Yepes NpencTaBmTe-
nelt B coBeTax OUPEKTOPOB W MNpodCoiosbl, MO KX
oueHKe, cucTeMatTnyecky He obecrneymBatoT conocTa-
BMMOrO pesysbTaTa.

OcoBeHHOCTBbIO KMTAMCKOW CUCTEMbI aBTOPbI Takxe
CYMTaIOT TO, KakuM 0BpPasoM 3KOSIOrMYecKne n coum-
anbHble TpeboBaHMs MONajaldT B KOPMOpaTUBHOE
ynpasneHue. MpsaMble MexaHnU3aMbl BANAHWUSA paboTHU-
KOB, NoTpebuTenen n rpaxpaHckoro oblyectsa ocra-
lOTCS  HefoCTaToO4YHO pa3BuTbiMW. B pesynbrate
rpynnbl, He sBAsOLIMECS aKLMOHepaMu, Hepenko
npopasuratoT ces3aHHble ¢ ESG umHTepechl uepes
MexXaHW3Mbl, NepBOHaYyasbHO MpefHasHayeHHble Ons
peannsaunn npas akLUMOHEpPOB. ITO, MO MHEHWIO
nccnepoBaTenen, CBA3aHO B TOM YMCIIe C XapakTepHOWM
ans Kntas BbICOKOW KOHLEHTpauMen KopnopaTuBHOM
cobcTBEHHOCTU.

ABTOpPbI NOAYEPKMBAIOT, YTO KUTaWCKylO MOAEeNb He
cnepyeT paccMaTpmBaTb Kak MPOMEXYTOUHbIN Bapu-
aHT MeXAy aMepuKaHCKOW W eBPOMencKon cucTe-
mMaMu. OHW cunTaloT ee OTAENbHOW apXMTEKTYpoWn
KOPMOPaTUBHOIO YNPaBfieHWsi, B KOTOPOW YacTb GyHK-
LW, BbIMOJIHAEMbIX B OPYrUX CTPaHax PbIHOYHbIMMW
mMexaHu3aMamu, bepeT Ha cebs rocygapcteo. B yactHo-
CTW, aAMWHUCTPATUBHas OLleHKa AeATeSIbHOCTN KOMMa-
HAM N 1UX PYKOBOAMTENEN MOXET BbINMOSHATL POJib,
KOTOPYIO B PbIHOYHOWN CUCTEME UrpaeT AaBfieHne co
CTOPOHbI MHBECTOPOB U APYrnX Y4aCTHUKOB PbIHKA,
a rocyfapCTBeHHbIe WMHCTUTYTbl CMocobHbl peLlatsb
npobnemy obbeanHeHns BOMLLIOrO YMCia 3anHTEpe-
COBaHHbIX WL, AN COBMECTHOW 3alLUuTbl UX UHTepe-
COB.

M3 3Toro aBTOpPbLI BHIBOASAT M HanpasieHe BO3MOXHbIX
pedopm. Mo Ux MHEHWIO, OCHOBHas 3afdada 3akJoya-
eTcs He B MPUHATMM BCe Dosbluero Yncia Hopm ob
y4YacTUM 3aMHTEePEeCOBaHHbIX CTOPOH, @ B YKperieHun
yXe CyLeCTBYIOLWMNX MEXaHN3MOB N X B3aUMOCBS3MN.
YeM nosiHee npaBa 3auMHTEPECOBaAHHbLIX CTOPOH
3aKpernsieHbl He TONbKO GOPMasbHO, HO ¥ NOALEPXKM-
BatoTCs paboTaloWwMm NPoLeaypamMmn N MHCTUTYTamy,
TeM BbiLLe BEPOSATHOCTb TOrO, Y4TO UX y4yacTve bynet
NPUBOAUTL K peasibHbiIM WU3MEHEHUSIM B NOBeAeHUU
KOMMaHWN.


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=7376258&__cf_chl_rt_tk=uDmEt2Duf_sgBml4lR05leL3Afr3l5XRHE1qq.Iq_Ic-1788786833-1.0.1.1-OU_fjivd7PtIfairHrLbTe8hXvSgBX6WhHnSpvJEB4o
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NHbopMaLMoHHO-aHaNUTUYECKOe areHTCTBO
S&P Global onybnvkoBano cneunanbHbin

Tpetun kBaptan 2026 ropga. AreHTCTBO pac-
cMatpuBaeT, Kak CTpaHbl W KOMMaHuu
BanaHCcMpyloT NPUOPUTETLI 4SS MOBbILIEHWS
YCTOMUYMBOCTY Mepes, JINLOM MPOUCXOAALLNX
N NPeaCcTOALLMNX NePEMEH.

Obuwee HasBaHue Bbinycka — «/mnepatus
cTonkocTuy». «lloBecTka ycTOMYMBOro paseu-
Tnsi B 2026 rofly — 3TO MCTOPUS O CTOMKOCTU 1
CMOCOBHOCTU afanTUpoBaTbCs», — OTMeua-
eTca B npegucrnosuu. BonHa Ha BrnvxHem  [GEEITTEY
BocToke, pacTylnin cnpoc Ha 3N1eKTpo3Hep-
FMI0O CO CTOPOHbI CUCTEM WCKYCCTBEHHOrO WHTENNeKTa
(MN), a Takke y4acTUBLUMECS U YCUMBLUMECS KCTPEMalib-
Hble MOroAHble ABMEHUS KapAWHaNbHO MEHSIOT BanaHc
MeXAy dHepreTnyeckon 6e3onacHoCTbiO, AOCTYMHOCTbIO
SHEPIUM N IKOSIOTUYECKON YCTONUNBOCTBIO.

Tembl BbinycKa:

- Kak meHsetca cTpykTypa MupoBoro aHeprobanaHca
B 2026 ropy?

- Hackosnbko xopoLuo KOMMaHWM NOAroToBAEHbl K Gusn-
4ECKMM pUCKaM, CBA3aHHbLIM C USMEHEHWEM Kanmata?

- Kakvm 06pazom MeTofbl yCTOMUYMBOrO CETbCKOMO X035~
CTBa MOTYT CMOCOBCTBOBATL CO3AAHMIO HAAEXHbIX MPOAO-
BOJSIbCTBEHHbIX CUCTEM?

- Kak passuBatowmecs pbiHkM MoryT cbanaHcupoBaTtb
PUCKM N BO3MOXHOCTM, CBSiZaHHble ¢ ByMOM cTpouTens-
cTBa ueHTpoB obpaboTku paHHbix (LLOO)?

- Kak 06bekTbl MUPOBOI 71€KTPOIHEPreTUKM pearmpyoT
Ha dusnueckme KIMMaTMyeckme puckmn?

- Hackonbko HafexHa cuctema KoprnopaTMBHOMO ynpas-
nexus B chepe TexHonorun NN?

B LeHTpasbHOM MaTepuarsne Bbinycka NpeacTaBneHsl NaTh
Pa3/INYHBIX CLLeHapUeB Pa3BUTUS IHEPreTUKN Ha NepUof,
£o 2060 roga, npu 3tom ocoboe BHUMaHWE yaensercs
HeobXO4MMOCTUN CO3haHMs CUCTEM, CMOCOBHBIX MPOTMBO-
CTOSITb FEONOSIMTUYECKON HAMPAXEHHOCTH, YS3BUMOCTAM
B Lenoykax rnocTaBok W GU3NYECKUM KIMMaTUYECKUM
NOTPACEHUSAM.

MporHosunpyeTcs, 4to k 2060 roay Ha fostO BETPOBON U
COJIHEYHOW aHEpPreTnKM DyaeT NPUXoAnTLCS Bonee nono-
BWHbI MMPOBOro 0H6bemMa NPOM3BOACTBA 31EKTPOIHEPrM,
OAHAaKO POCT robasibHbIX BBIBPOCOB MapHUKOBbIX ra3os
Ha 44% B nepuop ¢ 2020 no 2025 rop cBuaeTeNnLCTBYET O
COXPaHAOLWENCH CMOXHOCTM 3agayn no obecneyeHuto
BanaHca Mexay aHepretTnyeckon HesonacHoCTbio 1 de-
KapboHM3aumnen.

B cratbe nop 3aronoskom «[lo mMepe pocta kavmMaTmye-
CKUX pUCKOB BCe DBorblie KoMnaHuin obpalatoTes K nna-
HWPOBaHMIO aflanTaLMOHHbIX Mep A NMOBbILIEHWUS CBOE
yctonunsoct» S&P Global npoaHanusmposano 9242
oTBeTa Ha OLeHKy KopropaTvBHOW ycTonumsocTtu S&P
Global 2025 (CSA). B ob3ope cpaBHuBaeTcs nporpecc
KOMMaHui B peannsaLumn naaHoB agantaunmn 1 nosbie-
Hus ycTonumsoctn ¢ 2022 rofa v aHanM3MpyloTcst TUMbI
niaHoOB aganTaumnm, KOTOPbIM KOMMaHWW OTAAKOT NPUOPK-
TteT. Moyt nonosuHa komnawun (46%, 4285 nz 9242)
Tenepb packpbiBatoT nHbOpPMaLMIo O NaaHax aganTauuu,
uyTo Bonee yem BABOE MpPEeBbILIAET MoKasaTesib B OAHY
natyto (19%, 1743) 8 2022 ropy.

Bo Bcex pervioHax Hablofanoch yBenmnyeHmne Yncna Kom-
naHWM, packpbiBalOLWMX NAaHbl agantauuyv B Nepuog,
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c 2022 no 2025 ropn, xoTa TeMmbl BHEAPEHMNS
HepaBHoMepHbl. Okono 58% (2848 ns 4915)
KoMnaHuin AsnaTcko-TUXooKeaHCKOro peru-
OHa PacKpPbUIM MnaHbl aganTauun B AaHHbIX
CSA 3a 2025 rop, no cpaBHeHWIO C NPUMEPHO
42% (690 n3 1654) 8 EBpone n 25% (550 us
2236) B CeBepHon Amepuke. HecmoTpsa Ha
HekoTopbin nporpecc, CeBepHas Amepuka
OCTaeTcsi fIBHO OTCTaloLWUM PEervoHoMm, rge
B 2022 romy nnaHbl ajanTauuMu packpbiin
Tonbko 13% (280 komnanun). Konnuectso
KOMMaHWin, oTBeTMBLUMX Ha Bonpocbl CSA,
BapbMpyeTcs B 3aBUCMMOCTU OT PEervoHa,
a3TO O3HAYaeT, YTO 3TU MPOLEHTbI MOTYT BbiTb
Boriee YyBCTBUTENbHbBI K UBMEHEHWSIM B PETMOHAX C MEHb-
wen Bbibopkon, Takmx kak Adpuka (35%, unun 39 ns 112
KOMMaHWIN packpblBatoT MnaHbl agantaumm) n JlatuHckas
Amepuika (49%, 158 nz 325).

Hanbonee BbicTpo aganTmpyoTcs oTpacaun, YyBCTBUTE b-
Hble K u3MeHeHuto knmata. OTpacnu ¢ KPpynHbIMN OCHOB-
HBIMW CpefCcTBaMM, KOTOPble HEBO3MOXHO MepeMecTuTb
B Be3onacHoe MecTo, — Takme Kak KOMMYyHaslbHble yCiyru
(68%, vnn 221 n3 323 KOMMNaHWIM, PacKpPbIBLUMX MaaHbl
afjanTtauunu), HeaBMXMMocTb (67%, 386 13 575), ceipbeBble
matepuansl (56%, 509 13 909) n npombiwnerHocTs (50%,
863 n3 1731), — onepexatoT cpefHMe nokasaTenu no
oTpacnsM B NaHUPOBaHUK adanTtaumm.

B maTepunane «YcTonunsoe cenbckoe X03aNCTBO: OLeHKa
yTpaTbl NPUPOAHbIX PECYPCOB N M3AEPXKEK Nepexoaa Ha
PasBMBaIOLMXCS PbIHKax» OTMEYaloTCs HWU3KMEe TeMnbl
BHEPEHWS YCTOMYMBBIX METOAOB M3-3a psfa CTPYKTyp-
HbIX MPEenATCTBUIN, BKIOYas HexBaTky Yy depmepos
CPefCTB Ha HeobXoAauMble KpYMHble MepBOHavasbHble
KanuTasioBIOXeHWS N HeonpeneeHHOCTb OTHOCUTENIbHO
[LOJITOCPOYHON YNCTON BKOHOMUYECKOM BbIrOAbl OT Nepe-
Xofa C TPaAVLMOHHbBIX MoLesiell BefeHWs CenbCckoro
xo3sncTBa Ha yctonuumsble. S&P aHanusumpyet 3aTpathl,
BbIroAbl 1 Bapbepbl, CBA3aHHbIE C NEPEXOLOM Ha yCTONYU-
Bble METO/bl MPOV3BOACTBA ABYX BaXKHENLLNX CEJIbCKOXO-
3AUCTBEHHbIX KyNbTyp B KJ/IIOYEBbIX pPervoHax: cou
B bpasunun v puca B nguu.

Mo oueHkam S&P, cosokymHble 3aTpaTbl Ha MNepexofn,
K ycTonumBomy npowussopcTey cou B bpasunnm no 2034
roga (B ueHax 2020 ropa) coctasat 5,3 mnpa gonn. Ona
CpaBHeHVsA: MpWU CLeHapun, npeanonaraloleM HacTuy-
HYIO yTpaTy 9KOCUCTEMHbIX YCYT BCIIEACTBME COXPaHEHUs
TPaAUUMOHHbBIX MeTofoBs, obbem BBI1 mMoxer cokpa-
™mTbes Ha 14,5 mnpg gonn. CueHapuin, CBA3aHHbIN C yTpa-
TOM NpUpOAHbIX pecypcoB B VHAMWM, MOXeT npuBectn
K COBOKYMHbIM 3KOHOMWYECKMM MOTEPSIM B pa3mepe
okono 54 mnppg gonnapos k 2034 ropy, 4TO 3KBUBANEHTHO
NMPYMEPHO MOSIOBMHE TeKyLLlero obbema npon3BoACTEa.

B ctatbe «DHepreTvka nog fasnexHvem: pusnyeckme k-
MaTUYeCcKne PUCKU LN dHEepPreTMyeckom yCTOMYMBOCTMU
B anoxy VV» nposoauTtcs aHanus Bospencrevs dusmye-
CKUX KJIUMaTUYECKNX PUCKOB Ha OTPAC/ib 3/1EKTPO3HEpre-
TUKW B YCSTOBUAX CTPEMUTESNIBHOIO MOBbILLEHWS CMPOCca Ha
3J1eKTPO3HEPrHIo.

Mupy TpebyeTcs Bonblue aHepruv oas yaoOBNEeTBOPEHUs
pacTyLLero cnpoca co CTOPOHbI LLeHTPoB 06paboTku AaH-
HbIX, OPUEHTUPOBAHHbIX Ha WCKYCCTBEHHbIN WHTENeKT
(MN). CornacHo 6azosomy cueHapuio S&P Global Energy
Integrated House View, oxungaetcs, uto k 2050 rogy rno-
BanbHble reHepupytoLLe MOLLHOCTY BbipacTyT Ha 173%.
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B To e Bpems aKTUBbI 2NEKTPO3HEPreTUHECKUX NPeL-
npusaTMA  BCe  Yalle MOABEpraloTcs  BO3AENCTBUIO
duanyecknx knMmatmyeckmx onacHocten. CornacHo
nporHosam S&P, k 2050-m ropam 87% cyujecTByloLnx
LeVCTBYIOLMX MOLLHOCTEN By AyT NOABEPXKeHbI Kak MUHU-
MYM OAHOW Takol onacHocTu. Bce nporHosbl B 3ToM aHa-
fM3e NCNosb3YIOT CLLEeHAapPUIN cpefHe-BbICOKMUX BbIBPOCOB,
SSP3-7.0, KoTopbIl  COOTBETCTBYET  MOTEMJIEHUIO
npumMepHo Ha 3,6°C k 2100 rogay.

Mo nporHosam, k 2050-m rogam bonee 95% peiicrayto-
wmx MowHocTen Ha bavxHem BocToke, B Adpuke, Aznart-
cko-TuxookeaHckoM peruoHe, JlaTuHckon Amepuke
n Kapnbckom BacceiHe BypyT mopBep eHbl Kak MUHU-
MyM OLHOMY CTUXUMHOMY OeACTBMIO, MO CpPaBHEHWIO
c npumepHo 83% B 2020-x ropax. B EBpone atoT nokasa-
Tenb 3HaunTensHo Bblwe — ¢ 44% B 2020-x ropax oo 72%
B 2050-x rogax.

B uenom, nepcnekTvBbl pa3nnMyaloTcs B 3aBUCMMOCTU OT
TEXHONIOTUN reHepaunn 3nekTpoaHeprum. Hanbonbwmi
POCT [0MIN 3KCNyaTUpyeMmbIx MOLLHOCTEN HabnogaeTcs
B aTOMHOW 3HepreTuke: ¢ 65% B 2020-x ropax go 89%
B 2050-x ropax. [ons akcnayaTupyembix MOLLHOCTeW
rmaposHepretTukn ysennumeaetcs ¢ 68% B 2020-x ropax
n0 85% B 2050-x rogax ns-3a Taknx GakTopos, KaK ycue-
HVe 3acyxu 1 geduumTa Boabl. a8 yronbHOW 1 rasosoit
SHEPreTUKM [0S 3KCMIyaTUPYEeMbIX MOLLHOCTEN MpPeBbI-
waet 90% (96% n 91% cooTsetcteeHHo) B 2050-x ropax,
no cpasHeHuto ¢ 82% n 78% B 2020-x ropax. Betposas
M COSIHEYHAas 3HepretTuka MMEeKT HauMeHbLUYK [OMo
aKkcnyaTvpyembix MouHocten B 2050-x ropax: 62%
n 79% cooTBeTcTBEHHO, Mo cpasHeHuto ¢ 48% n 71%
B8 2020-x ropax.
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S&P Global: BbIGBpocbl kKoMnaHuit NpoaoKaloT pacTy,

y onepatopos LJO/] oHu yBenuunnuce BueTBEPO

CoBokynHble BbIOPOCHI MAPHUKOBbLIX ra3oB KOMMaHWM
B Mmupe Bbipocnun B 2016-2024 ropax, HeCMOTPS Ha CHU-
KEHNE B OTAESbHbIX PEMMOHAX M COKPaLLEeHWe Yrnepono-
eMKOCTU [eaTeNbHOCTM MHOMMX KOMMaHWW, cnepyet 13
aHanuza arentctBa S&P Global Ratings. Wccneposanue
oxBaTblBaeT npsiMble Bbibpockl komnaHuii (Oxsat 1) 1 koc-
BEHHble BbIOPOCHI OT npuobpertaemoit aHeprum (Oxear 2);
y4YTEHHble B aHanu3e BblOpockl cocTasnstoT okono 1/3
rnobanbHoro obbema BbIBPOCOB MapHUKOBbIX ra3os.

Ona aHanuza guHamukm c 2016 no 2024 rop S&P
ncnonbsosano gaHHole 10846 komnaHut Bonee yem u3
100 cTpaH, No KOTOPbIM y areHTCTBa MMETCs NokasaTenm
3a Kaxgbli rog atoro nepuoga. B 2024 rogy ebibpocsi
OxsaTta 1 aTux komnanu coctasunu 13 mnpg ToHH CO2-
3kB. — Ha 7% Bonble, yem B 2016 rogy. Boibpockl Oxeata
2 3a 3TOT NePUOL BbIPOCIN 3HAYNTENIBHO CUIbHEE — Ha
39%, 0o 2,29 mnpp ToHH. Mpn aTom B nocnenHne Tpu roga
AVHaMUKa pasfnuyanace: npsamelie Boibpock 8 2022-2024
rofax cokpatuanch Ha 2%, Toraa Kak KOCBEHHble yBenu-
yunmce Ha 6%.

S&P Global Ratings oTmevaert, 4TtO nNO CpaBHEHUIO
C npeabliaywiumM  TPexneTHUM MNepuofOM  CHUXeHMne
NPAMbIX BbIBPOCOB 3aMefNInIOCh, @ POCT KOCBEHHbIX,
HanpoTMB, yCKOPUIICS.

OcHoBHOW BkNag B [OJFOCPOYHBIA  POCT  BHEC!U
KoMnaHuun co wTab-kBapTvpammn B Kutae wn WHamw.
Y kutanickux komnanuin Beibpocsl Oxsata 1 ¢ 2016 roga
Boipocnn Ha 60%, pno 4,35 mnpn ToHH COgz-aks.,
a BbIbpockl OxBaTa 2 — o4t B YeTblipe pasa, Ha 276%, fo
660 ™MnH ToHH. B WHoun yBenuuenne coctaBuio
cootBetcTBeHHO 33% 1 156%. B To xe Bpems koMnaHum
EC cokpatunun npsamsle Bbibpock! Ha 35%, a KOCBEHHbIe Ha
13%,; y komnannn CLUA n Kanagbl nokasaTtenn cHU3MAMCh
Ha 8% wn 4% cootsetctBeHHO. [pun atom S&P Global
Ratings nopuepkuBaeT, 4YTO NpMBSA3Ka K pPervoHam
B UWCCNefoBaHWM  onpefesnisercs MeCcTOHaxXoXAeHuem
WTab-kBapTMPbLI KOMMaHuKM, a He reorpaduen daxktmnye-
CKUX BbIDPOCOB.

OcobeHHO BbICTPO PacTyT BbIBPOCHI, CBA3aHHbIE C pacium-
peHneM MHOPaCTPYKTypbl LEHTPOB 0bpaboTkM AaHHbIX
(LUoA).

Y «kpynHenwwux onepaTtopos UO[M, BKIOYEHHbIX
B BbIbopKy S&P Global n npepacrasnstowmnx 64% mMnposbix
mouHocten LIO[, cosokynHbie Boibpocs Oxsata 2 yse-
JIMYNINCE NMPUMEPHO B YeTbipe pasa — ¢ 29,8 MAH TOHH
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CO2-3kB. B 2016 rogy o 119,7 maH ToHH B 2024-m. Yucno
KOMMaHWI B 3TON rpyrnmne 3a TOT XKe Nepuof BbIPOCso ¢ 22
o 34. Ecnu paccmaTtpuBaTh X Kak OTAeEsbHYO oTpacre-
BYlO rpynmny, no obbemy KOCBEHHbIX BbIDPOCOB OHM yXe
3aHMMAlOT 4YeTBepTOe MeCTO Moc/ie npoussoguTesnen
MaTepunanoB, dHepPreTUYeckmx KOMNaHUM n NpomnsBoauTe-
new kanuTanbHeix ToBapos. S&P Global Ratings oxwngaet
JanbHenwero pocTa aTux BbIbpocoB Ha GpoHe yckopeHus
musectuumnt 8 UO/.

KpynHenwmnmn wncrouHmkamm Beibpocos Oxesata 1 no
ntoram 2024 ropa oOcCTaloTCH  3MEKTpO3HepreTvka
N KoMMyHanbHble ycnyru (4,8 mnpg TonH COgz-3kB.),
npowuseoactso MaTepuanos (3,84 mnpg ToHH CO2-3kB.),
sHepreTuKa (2,24 mnpg ToHH CO2-3kB.) 1 TpaHcnopT (930
MiaH ToHH COgz-3kB). lpu atom 3a 2016-2024 ropgbl
BbIGPOCHI 3NEKTPOIHEPTrETUHECKMX U KOMMYHabHbIX KOM-
naHum cHusunmce Ha 8%, Torga kak y npoussoguTenen
MaTepuanoB Bblpocan Ha 34%, aHepreTnyeckux Kommna-
HWU — Ha 5%, TpaHcnopTHbIx — Ha 17%. KpynHenwmnmun
ncrouHrkamm Boibpocos OxsaTa 2 OCTalOTCA MPOU3BOA-
CTBO MaTepwuasoB, 3HepreTrka, NPON3BOACTBO KanuTaslb-
HbIX TOBApPOB U TENIeKOMMYHUKALMOHHbIE YCNyTU.
OvHamuka yrnepofoemMkocTn — obbema BbIOPOCOB Ha
eauHULY BbIPYYKM — BbIrNaauT nydue, ogHako S&P Global
oTMeyvaeT 3amepneHune nporpecca. B 2016-2024 ropax
MHTEHCMBHOCTL BbiDpocos Oxeata 1 cHMsunace y komna-
Hun CLUA v Kanagbl Ha 42%, EBpocotoza — Ha 50%, Vinaunn
— Ha 22%, Torpa kak B Kutae Boipocna Ha 4%. B nocneg-
HWe TpW rofa cuUTyauus yxyawuiach u B psfe oTpacneun:
B 2022-2024 ropax yrinepofoeMKoCTb NpsiMbiX BbIBpocos
Bbipocsia Ha 11% B anekTpoaHepreTvke U KOMMYyHaIbHOM
cekTope 1 NpousBoACTBe MaTepunanos, Ha 19% B aHepre-
Tmke n Ha 17% B TpaHcnoptHom cektope. S&P Global
Takxke npepynpexpaeT, YTO 3TOT MokasaTeslb 3aBUCUT
OT AMHaMWKN HOMUHANbHON BbIPYYKU, HE CKOPPEKTUPO-
BaHHOM Ha uHGnALMIO.

3HaunTenbHan YacTb BbIOPOCOB NMPUXOAMUTCSH Ha HEBONb-
woe ymcno komnaHun. Becero 141 komnanusa us noutun 8,6
ThIC. BOWweAwmnx B Gasy obecrneynBaeT NOMOBUHY yUTEH-
HbIX BbIbpocoB OxBaToB 1 1 2, XOTH Ha HUX NPUXOAWTCS
meHee 10% coBokynHOW BbIpy4ku BbiOOPKKU. KomnaHum
C OTHOCUTENbHO HEBONBLINMY NPSMBIMU U SHEPreThYe-
ckUMK BbIbpocamu, Bkouas GUHAHCOBLIV CEKTOP, 34pa-
BOOXPaHeHne 1 CTpaxoBaHue, HanpoTus, obecneymsatoT
3HAYNTESbHYIO 4aCTb BbIPY4YKUW, OJHAKO UX CyLLEeCTBEHHbIe
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Boibpockl OxBata 3, B TOM uucie BbIBpOChl, CBA3aHHbIE
¢ buHaHCMpoBaHNEM U1 LLeNoYKamm NOCTaBOK, B aHanN3 He
BKJTHOYEHbI.

OThenbHO areHTCTBO CPaBHWIO KOMMaHuK, umetoLlne
KpeauTHble PEeNTUHIW, C KOMMNaHWaMu 6Ge3 penTUHroB.
3a 2016-2024 ropbl npsimMble BbIBPOCH  KOMMAHWM
WNHBECTULMOHHOIO YPOBHS CHU3UAIUCH Ha 7%, CNeKynsaTuB-
HOro ypoBHa — Ha 8%, Torpa kak y komnaHuin Ges
penTuHra sbipocau Ha 28%. Mo OxsaTy 2 BoIBpOCH! yBEv-
YMAWCb BO BCEX TPEeX rpynnax, ofHako y KomnaHuin 6es
penTuHra  poct  Obin  3HAYWUTENbHO  Bbllue  —

Ha 89% npotns 6% y KOMNaHWA WHBECTULMOHHOIO
YpOBHSt U 22% Yy KOMMaHWWA CreKylsiTUBHOrO YPOBHS.
Mo oueHke S&P Global Ratings, pesynbratel aHanusa
yKasblBaloT Ha TO, YTO KOMMaHWK, KOTOPbIM areHTCTBO
npuvcBamMBaeT KPEeAUTHbIE PEeNTUHIM, MOran [obutbes
Bonee bbicTporo nporpecca B gekapboHusauuu, yem
KOMMaHun 6e3 penTrHroB.

NYBJIVIKALIAA

CBI: ¢puHaHcoBble cTUMYIbI cunibHee Apyrux ¢pakTopos

CBfi3aHbl C UCMOJIb30BaHMEM 3€eJIeHbIX TAaKCOHOMMUM

Hanuuve ¢uHaHCOBbIX CTUMYIOB CUfib-
Hee APYrux u3yyeHHbix $GakTopoB CBs-
33HO C MpPaKTUYeCcKMM MpUMeHeHVeMm
HaLMOHasIbHbIX TaKCOHOMUM  yCTONYU-
BOro GuHaHCUPOBaHWA, creayeT 13 uc-
cnepoBatust VIHMUMaTUBBI MO KIMMaTnYe-
ckum obnuraumsm (CBI). Opranusauus
n3yymna onbiT 13 CTpaH, B KOTOPbIX Takne
TaKCOHOMUW [EeNCTBOBaJIM He MeHee
[ByX JieT no coctosiHuio Ha 1 anpens 2026
roga. Kutat v EC 6Gbinu HamepeHHO
NCKtOYEHbl M3 BbIGOPKMU: MO  OLEeHKe
aBTOPOB, MaclTab 3TUX IOPUCAMKLNA 1
NX TexHU4yeckne BO3MOXHOCTWU 3aTpyh-
HSlOT ~ COMOCTaBfieHWe C  APYrvMu
CTpaHaMu B paMKax UcrnoJsib3yeMom MeTo-
JoJsioruu.

Ons cpasHenus CBIl paspaboTana vHAaekc npumeHeHus
TakcoHomul (Taxonomy Uptake Index, TUI) n3 46 nokasa-
Tenewn.

OHu oTpaxaloT WMHTerpaLuio TakCOHOMUM B rocypap-
CTBEHHYIO MOJIUTUKY, €€ UCMOJIb30BaHNE PbIHKOM, Hau-
yne CTUMYNIOB N MHGPACTPYKTYpPb! ANd NpuMeHeHus. Mpu
aToM nokasaTtenb TUl xapakTepusyeT WMMEHHO LWUPOTY
MPUMEHEHNST TaKCOHOMMWMN: OH YYWUTbIBAET Hajnuyne pas-
SINYHBIX MEXaHW3MOB €e WCMOJb30BaHWs, HO He Obbem
NPVBAEYEHHOro PUHAHCUPOBAHMS, Ka4yecTBO CamoW
TaKCOHOMUMN UAN AOCTUMHYTbIN 3KONOrnYecknii adpdekT.
CunbHee Bcero c ypoBHEM MPUMEHEHUs TaKCOHOMUMN
CBSI3aHO HasMyme npambix GuHaHcoBbIx cTuMynos. Cpef-
Hee 3HadveHve TUl B cTpaHax, rae gencreyet xots Obl oauH
Takon MexaHusMm, coctaBuno 23,7 Ganna npotus 7,6
B cTpaHax 6e3 Hero. K Takum mepam CBIl otHocuTt cybem-
OVpOBaHMe MPOLEHTHbIX CTaBOK, [OCYAapPCTBEHHbIE
rapaHTuu, CHXeHMe KoapPULMEHTOB prcka Ans DaHKOB,
BO3BpAT 4acTu 3aTpaT 1 pedurHaHCMpOBaHMeE NO CTaBkam
HWXe pblHOYHbIX. [1pn 3TOM wuccnepoBaHWe BbiABNSET
CTaTUCTUYECKYIO CBSI3b, @ HE OKa3blBaeT MPUYNHHO-CIe-
CTBEHHY!O 3aBUCKMMOCTb: aBTOPbI CMeLMasbHO OTMEYaIoT,
4TO CTWMMYJSIbl  MOTYT CMOCOBCTBOBaTb pPaCLUMPEHUIO
PbIHKa, a pacTyLliee UCMOob30BaHNEe TakCOHOMUK, B CBOIO
oyepepb, co3faBaTb OCHOBaHWA AS1S AajlbHENLIero pac-
LWNPEHNS NOAAEPXKKM.

Mo ypoBHo NpuMeHeHus TakcoHomui CBIl pazgenunna 13
CTpaH Ha Tpw rpynnbl — OT Haubosiee K HaumeHee
«MpoABuUHYTIM». Hanbonee wmpokoe npumMeHeHne 3a-
¢dukcuposaro 8 MoHronun, banrnageww u KOxHoi Kopee,
roe obdasaTesnibHasa knaccudukaums wan gpyrve peryns-
TOpHble TpeboBaHUA COYETaAlTCH CPasy C HECKOMbKUMMU
bUHAHCOBBIMU CTUMYMaMU U Pa3BUTUEM MPOLYKTOB ASs
4aCTHbIX K/IMEHTOB.

Uptake

Taxonomy

Used or Shelved? Measuring
Sustainable Taxonomies
Uptake in 13 Countries

Poccus nonyumna 24,5 6anna no uHgekcy
TUl — 370 YeTBepThIN pe3ynbTaT cpean 13
nccnepoBaHHbIX cTpaH nocne MoHronuy,
Banrnapgew u tOxHon Kopewu. MNpu atom
CBIl otHecna ee k rpynne cTpaH ¢ Bbibo-
POYHBIM MPUMEHEHMEM TaKCOHOMUMN BMe-
cte ¢ M'pysunen, Konymbuein, Manansveit n
Curranypom. CBI npusogunT Poccuio kak
npuMep CTpaHbl, rOe BbICOKUA YPOBEHb
MPUMEHEHUS1  TaKCOHOMUW  JOCTUMHYT
HeCMOTPsi Ha TO, YTO OTBETCTBEHHOCTb 3a
Hee 3aKpereHa He 3a LeHTpasnbHbiM baH-
KOM 1nv GUHAHCOBLIM PEryNaTOPOM, a 3a
NHCTUTYTOM pa3suTns — BOB.PO. Cpenn
KSOYEBbIX MEXaHW3MOB MOAAEPXKM aB-
TOPbl BbIAENAOT JbroTHbIE KO3PPULM-
eHTbl prcka baHka Poccun n cybenanpye-
Mylo  nporpammy  3eneHon  wunotekn  JOM.PO.
Mo ouenke CBI, BMmecTe oHn chopmMmnpoBanm KpynHenLwmni
cpean 13 nccnefoBaHHbIX CTPaH MeXaHW3M PO3HUYHOTO
3€/1eHOro KPeanTOBaHUS.

B rpynny cTpaH ¢ HayanbHbIM YPOBHEM MPUMEHEHUS TaK-
coHomum  CBI  Bknounna  Mekcuky, LWpu-Jlanky,
NupoHesnio, KasaxctaH mn FOAP. Wx nokasatenu TUI
3ameTHO Huxe: oT 13,5 banna y Mekeuku go 3,5 bannay
FOAP. B oTniMumne oT CTpaH C WMPOKUM U BbIBOPOUHbIM
NPUMEHEHNEM, HWU B OOHOW U3 3TUX MATU IOPUCANKLNN
NCcCnefoBaHMe He BbISBUIO  CYLLECTBEHHbIX MNPAMBbIX
bUHAHCOBBIX CTUMYJIOB, CBA3AHHbLIX C WCMOJIb30OBaHWEM
TakcoHomun. [pu atom B Lpwu-JlaHke un MHpoHesnn
TaKCOHOMUMN HAXOAATCA B BefeHUn GUHaAHCOBbLIX peryns-
TOPOB, OAHAKO 3TO caMo Mo cebe, Kak OTMeYatoT aBTopbl,
He 0becrneynsio nx WNPOKOro MPUMeHeHHs.
Wccneposarme CBl He nopTBepamno npepnonoxeHuve,
4TO MCMONb30BaHNE TAKCOHOMUU CYLLLECTBEHHO pPacLLnps-
eTCsi MPOCTO MO Mepe ee CyLeCTBOBaHWUSA: CBA3b MexXay
BO3PacTOM TakCOHOMUW U MpPU3HaKamn ee npakTuye-
CKOro MpvMeHeHus okasanacs cnabomn. Mo ouenke CBI,
Dosbluee 3HaYEHNE UMEET TO, HAaCKOJIbKO BbICTPO nocne
NPUHATUS TaKCOHOMMM BOKPYT HEee CO3[atoTCst perympo-
BaHWe, ¢uHaHCcoBble CTUMYMbl U UHPPaCTPYKTypa.
B ctpaHax ¢ Hanbonee WMPOKUM npuMeHeHnem obssa-
TenbHas Kiaccubukaums K OTYETHOCTb COYETAIOTCH
c Mepamun GbUHaHCOBOM noanep>Kkn. JononHuTensHbIMM
npusHakamu bonee rnybokoro BHeLpeHNs CTanu nossne-
HMe OCHOBAHHbIX Ha TAKCOHOMUU UMOTEUHBIX, KPEAUTHbIX
N OpYyrvx NpofykToB A/ HaceseHUs U Masioro u cpeg-
Hero GusHeca, a Takxe crneyuanbHbiX NporpaMm uHaH-
cnmpoBaHus. PykoBoACTBa, peecTpbl, OTBETbI Ha YacTo 3a-
faBaemble BONPOCh! 1 0by4YeHMe Takxke NoMOoratoT yyacT-
HWKaM PbIHKa NMPUMEHSTb TAKCOHOMUIO, OAHAKO CaMu Mo
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cebe, Oe3 Apyrvx Mep, LMPOKOro MWCMOSb30BaHUA He
obecneunBator.

Mo wtoram uccneposaHus CBl cdopmynuposana natb
pekoMeHZaumMn pns  pas3paboTyvkoB  TaKCOHOMMNA:
3aKpenisnTb OTBETCTBEHHOCTb 3a TakCOHOMWIO 3a opra-
HOM, KOTOPbIN KOHTPOMPYET UM CNOCODEH BAWATbL Ha
COOTBETCTBYIOLWMI KaHan QUHAHCUPOBaHWS; BBOAUTb
BMecCTe C Heit obsizaTesibHble TpeboBaHWs K knaccuduka-
UMM M OTHETHOCTW; MO3TaNHO BBOAWUTL TpeboBaHWs
O HeMpUYMHeHUn 3HaunTenbHoro Bpea (DNSH) n gpyrue

TeXHWYeckne TpeboBaHuMs, y>kecTo4as Nx Mo Mepe roTos-
HOCTW pbIHKa; NPeAycMaTpuBaTh CyLLecTBeHHble dUHaH-
COBble CTUMYJIbI; ellle Ha dTane pa3paboTku npuenekatb
MexAyHapoaHble  dUHaHCOBblE  OpraHuM3auuM  wMaun
HauWoHanbHble BaHKW Pa3BUTUS, FOTOBbIe NPEfOCTaBUTb
KanuTtan ans GprHaHCUPOBaHWS COOTBETCTBYIOLLMNX NPOEK-
TOB.

PEIN3
NYBJIVIKALIAA

ISS: BAMsAiHME cMeHbl HOPM KOpMNynpaB/ieHUs Ha Ce30H rosiocoBaHuit akumoHepos B CLLA

KomnaHusi no npefoctaBneHmnto NPOKCU-KOHCYIbTaLMOH-
Hbix ycnyr ISS-Corporate Bobinyctuna «O63op TeHpeHumn
koprnopatusHoro ynpaenernus B CLUA 3a 2026 rop».
B noknage aHanmsmpyloTcs TEHAEHLMN KOPNOPaTUBHOIO
ynpaBneHus B MNEPUOL TrOSI0COBaHUS Ha €XErofHbix
obumnx cobpaHusx akumoHepos B CLUA 8 2026 rogy.
B LmokymMeHTe oTMevaeTcsi, YTO MEeHsIoLancs CUTyaLus
noBAWsia Ha MNPUOPUTETbl U  TaKTUKY WHBECTOPOB
1N SMUTEHTOB.

OcHOBHbIe BbIBOAbI:

1. KOpuanueckme 1 penyTaLmoHHblE PUCKW, CBS3aHHble
C UCKIIOYEHNEM NPEANOXEHNIN aKLMOHEPOB M3 FON0CO-
BaHWsA, Nepewnn K 3MWTEHTaM nocfe Toro, Kak
Komuccus no ueHHbim Bymaram n 6upxkam CLUA (SEC)
OTKa3anacb OT MPEeAOCTaBNEHUS rapaHTUMHbLIX Nncem ob
OTCYTCTBUWM HaMepPEHUIN NPUMEHATb MepPbl NPUHYAUTENb-
Horo xapakTepa (no-action letter). Takoe nucbmo moxeT
3anpocutb y SEC noboe dbusnyeckoe nnum opugmnyeckoe
SN0, He yBEpEeHHOe B TOM, ByaeT fiv TOT MAn MHOWN Npo-
LyKT, ycnyra unu AencTsme HapylleHnem defepansHoro
3aKoHOLATeNbCTBA O LeHHbIX Oymarax. MiHorga B otseT Ha
3anpoCbl O PasbsCHEHUU ONpeAeneHHbIX HOPM U NpPaBU
cotpyaHukn SEC HanpaBnsaioT Tak HasbiBaeMble «pasbsic-
HUTENbHbIE MUCbMa» (interpretive letters).

Tenepb y sMuTeHTOB Bosblwe csoboppl AeNCTBUIN MO
NCKTIOYEHUNIO MPEASTIOXKEHWI 13 BroneTeHeln aas ronoco-
BaHUs, OQHAKO CBUAETENbCTB TOro, YTO OHW aKTUBHO
MCNOoMb3YIOT 3Ty TakTUKy, Noka mMasno. B uenom, komnanun
3aHANM BbIXKMAATENbHYIO MO3ULMIO, NO3BOSIMB BOMbLLIMH-
CTBY NMPeASIOXEHNI BObITb BIHECEHHBIMU Ha FONIOCOBAHME.
2. KonunyecTso npepnoxeHnin akLmoHepoB no BONpocam
KOPNOpPaTUBHOIO YMNpPaBfieHNs Pe3Ko BO3POCSO, B TO
BPeMs Kak KOJIMYeCcTBO 3asiBOK, KacatoLwmxcs aKoaormye-
CKUX, COUMabHbIX U Tak HasblBaeMbix aHTU-ESG Bonpocos
NPOAOIKAN0 CHUXATLCS.

3. CoBeTbl OMPEKTOPOB OTAAIT MNPUOPUTET OMbITY
M NpeemMCcTBeHHOCTU MPU NMPUHATUN peLIJeHI/IIZ O CBOEM CO-
cTaBe, ygpenss 6Oofblue BHUMaHWS CTaxy paboTsl
M BO3PACTHbIM MPOdUIAM, HYTO 3ameasiseT mnporpecc
B obecrnevyeHunn pasHoobpasud u dokycrpyeTcs Ha
TPaAWUMOHHbIX [enoBbiX Hasblkax. CorfnacHo oTyeTy,
6bIJ'IO Ha3Ha4YeHO MeHbLUe HOBbIX ANPEKTOPOB, 1 B LLeJIOM
AMpPeKTopa, Kak NpaBuso, bbian cTapLie: NoYTY NONOBUHA
OVpeKkTopoB KoMnaHui m3 uHgekca S&P 500 Tenepb
crapuwe 65 net. Jemorpaduyeckoe pasHoobpasuve cpean
BHOBb Ha3Ha4YeHHbIX ANPEKTOPOB CHU3UIOCh MO CPaBHe-
Huto ¢ Nnpeablaywnmn rogamu: B 2026 rogy meHee 1/4 Ho-
BbIX AMPEKTOPOB B KOMMaHusax 13 nHpgekca Russell 3000
ObIIV reHaepHo pasHoobpasHbl (MuHyc 19% k 2022 rogy),
a 17,7% — atHnueckn/pacoBo pasHoobpasHbl (MuHyc 8%
k 2022 ropy).

ABTOpr nccecnenoBaHMAa  AenatoT BbIBOA, 4YTO  yCuauA
no AaueepcuduKaLuMmM COCTaBa COBETOB [AMPEKTOPOB
LOCTWUIN NNaTo.

4. Hapsop cosetoB pgupektopoB 3a W npoponxaer
pacTu: yncno komnanun ns nipekca S&P 500, packpsbiBa-
IOLLMX MHPOPMALMIO O TOM MW MHOM YpOBHE HaA30pa,
yBenuuunocs ¢ 24% 8 2025 rogy po 31%.

5. Bce Bonblue koMnaHmini obpalanmnce K akumMoHepam 3a
opobpeHneM nepepernctpaumym KOMMaHWM B APYrom
wTaTe, npuyem Texac okasancs CaMbiM MOMYNSPHbLIM
BapvaHToM. OfHaKO AaHHbIE CBULAETENLCTBYIOT O TOM, YTO
aKUMOHEepbl  HayMHalT  OKasbiBaTb  COMPOTUBIIEHWE,
MOCKOJIbKY HECKOJSIbKO MOJOBHbBIX MOMbITOK HE MOMyYMIM
HeobxoOMMOW  MOAAEPXKM, a CPefHUA  ypOBeHb
noAAepPKKkn rofocoBs pesko ynan. OnaceHns MHBeCTOpPOSB,
BKJ/1O4as BO3MOXHOE OrpaHUyeHmne nx npas 1 yxyaLeHume
CTaHOAPTOB  KOPMOPATUBHOrO  YNpaBieHus, MoXoxe,
YCUMBAIOTCS, PE3IOMUPYIOT aBTOPbI.

PEJIN3

85% noTtpeburteneit o06ecnokoeHbl BONPOCaMM 3KOJIOFMYECKOW YCTOMYNBOCTU — onpoc Bain

CornacHo onpocy 7500 notpebutenein
Ha rnobanbHbix pbiHkax, skmouvas CLUA,
BenukobputaHuio, Utanuio, Bpasunuio n
NHpooHesuno, npoBefeHHOMY KOHCANTUH-
rosou komnaHuen Bain & Company, 85%
notpebutenen

3anB/IAIOT O CBOe 0BeCnoKOeHHOCTN BO-
npocaMu 3KOJIOrMYECKON YCTONYMBOCTL.
Mx konmuecTBO BbIPOCIIO BNEepBbIe 3a TPU
rofa v NPOLOIKAET PACTN Kak Ha pPa3Bu-
TbIX, TaK M Ha Pa3BMBAIOLLMXCA PbIHKAX,
yeMy cnocobCTBYIOT Takue GakTopbl, Kak

The Visionary CEO’s Guide to
Sustainability 2026
OnbIT CTONIKHOBEHWNA C 3KCTPEMaJIbHbIMU Nav g D e

noroaHbIMU yCNoBUAMN.
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Wccneposarne, kotopoe Bain  osarnaeuna
«PykoBoACTBO AN AaSIbBHOBUAHbLIX PYKOBOAUTE-
nen no ycronymeomy passutuio go 2026 roga»,
BbISBUIO  3HAUMUTENbHOE YyBe/MYeHMe yucna
noTpebuTenen, MPUAEPXMBAIOWMXCA MPUHLMU-
MoOB YCTOMYMBOrO PasBUTUS, a Takxke pacTyliee
MCMNOJIb30BaHMe WCKYCCTBEHHOrO UWHTensekTa
(M) pna BbigBReHWa Gonee  3KOJOMMYHbIX
NPOAYKTOB U MPUHATUS peLLeHUs O MOKYMKe.
85% pecrnoHOeHTOB BbIpasuaM 0becnokoeH-
HOCTb MO MOBOAY 3KOJIOFMYECKOM YCTONYMBOCTU
B 2026 ropy (79% B onpoce 2025 roga. MNpu atom
65% Tak>ke ykasanu, 4To nx 0becnoKoeHHOCTb No
NMoBOAY 3KOMOTMYECKON YCTOMYMBOCTU YCUIN-
nacb 3a nocnefHve Asa roga.
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Poct obecnokoeHHocT Habmopancs Ha BCex pbIHKaX,
pocturiys 77% 8 CLUA, 74% B Benukobpwutanum n 85%
B Itanum no cpasHeHnuio ¢ 69%, 67% v 81% ropom patHee.
Mpw 3TOM ypoBeHb obecnokoeHHOCTU Bbin
3HaYNTENbHO Bbllle Ha ObICTPOPACTYLUMX  PbIHKAX,
KoTopble, Kak oTMeuaeT Bain, Bonee HenocpencTBeHHO
CTPafaloT OT 3KCTPEMasIbHbIX MOrOAHbIX YCIIOBUM, LOCTUT-
HyB 90% B Bpasunun n 99% B NHpoHesun. O Hanuuun
obecnokoeHHocTn coobwunm 77% «636u1-Bymeposy,
a cpefu «NoKofieHusa Z» 3TOT NokasaTenb coctaBun 92%.
Hanbonee yacTo ynommnHaemMoi npuunHon becnokomncraa
KaK oS PEeCnoHAEHTOB 13 pa3BuTbiX cTpaH (53%), Tak n
ONS PEecrnoHAeHToB 13 boicTpopacTywmx ctpaH (61%),
BbInv 3KCTPEMasibHble MOro4HbIE YCIIOBWS BO BCEM MUPE,
33 KOTOPbLIMU ClIefoBann Takne GpakTopbl, Kak «3KCTpe-
MasbHble MOrofHble ycnoBus B Moen cTpaHe» (32% n 47%
COOTBETCTBEHHO) U «HebnarompuaTHas OKpyxaioLias
cpepna B moeln cTpaHe» (26% 1 49% cooTBETCTBEHHO).
Hapsgy ¢ pactywmm ypoBHem o0BecnokoeHHOCTH onpoc
TakXe BbIBUI 3HaYMTENbHOE yBeNnYeHne yncna norpe-
Butenen, NPUAEPXKUBAIOLLMXCA MPUHLUMNOB YCTONYMBOIO
Pa3BUTUA B LULMPOKOM crekTpe kaTeropuit: 83% pecnoH-
LEHTOB COOBLMAM O TOM, YTO BHEAPUIW Tpu unn Bonee
NpvBbIYEK YCTONYMBOro obpasa XW3HW, MO CPaBHEHWIO
c 73% B 2023 rogy, a 81% Takxe 3adBUIM, YTO CUYUTAIOT,
UTO WX WHOMBUAYyasbHble LENCTBUS OKasblBaloT Cylue-
CTBEHHOE BNUSIHWE Ha 3KOJMIOMMYECKY YCTOMUYMBOCTb.
MNpumMeyaTenbHo, Y4TO B XOA4E WCCNELOBaHWUA BbisiBNEH
POCT 3KOSIONMYHOrO NoBeAeHUs Aaxe cpean notpebute-
neit, KoTopble 3a8BNSIOT, YTO UM BespasnnyHa 3KoIormy-
HocTb: noutn 50% Takux pecrnoHgeHTos coobwmnm
O HanMuuu Tpex unm Bonee 3KOMOMMYHBIX MPUBbLIYEK
B 0Bpase xun3Hu, no cpasHeHuto ¢ 35% 8 2023 rogy.

Onpoc nokasan pPoCT 3KOJOMMYHOrO MOBEAEHUS CPeau
notpebuTtenen npakTMyeckM BO BCEX KaTeropusx,
B NepBYIO O4epefb 3a CYeT orpaHuyeHus notpebneHus
3Hepruv B AoMallHmx ycnosusx (59% pecnoHpgeHTos, no
cpaeHeHuio ¢ 49% rogom paHee), nepepaboTkm OTXOL0B
(56%, no cpaBHeHuto ¢ 46%) N ncnonb3oBaHUs MHOropa-
30BbIX BYTHIIOK U CTONMOBbLIX NPpMBopoB. (46%, no cpasHe-
Huo ¢ 41%).

MoMuMo BHeapeHus Bosiee 3KONOrnYHbIX MOAesel nose-
LEeHUs CcnefoBaHme Takxke nokasaso, 4To notpeburenu
roToBbl NNaTUTh Ha 18% Gonblue 3a npoaykT, obnagato-
LLI.I/II\/I| 3KOJ1I0rnM4yecknMmMm npenmyLiecTtsamu.

MoTpebuTtenu pacwmpunu csoe onpeaesieHne ycTonym-
BOIO Pa3BUTUS, BbINAS 338 PAMKM MOHATUSA «3KONOMMYECKN
YNCTBINY, U CTaNN NPUAEPXKNBATLCSH MPUHLMMOB YCTONYU-
BOrO MOBEAEeHUs, OBYCNOBMIeHHbIX Takumu dakTopamu,
Kak 300poBbe v yctonunsocTts. CouetaHne aTux bakTopos
CO3[aeT MOLHbIe CTUMYJIbI AN NoTpebuTenen: pecnoH-
LOeHTbl yBenuuunn Ha 24% roToBHOCTb AOMNONHUTENBHO
naaTUTL 3a NPOAYKT, coyeTatoLmin B cebe npenmMyLiecTsa
ONs 340POBbS Y YCTOMYMBOrO Pa3BUTUS.

Onpoc nokasan, 4To NOTPEBUTENN 4YacTO WCMbITbIBAIOT
TPYLHOCTU C OMpPeAeNieHNeM OTHOCUTEIbHON 3KOMOrnY-
HocTu ToBapoBs (Hanpumep, 68% He cMornn onpenenvTb
BapvaHT C MeHbLUNM BbIBPOCOM yrnepopna), v B 3TOM UM
moxeT nomoub WW. 38% notpebutenen coobwmnn
06 ncnonbsosarun MW gns pekomeHgaumm skosoruye-
CKW YUCTbIX TOBapOB (No cpaBHeHuto ¢ 32% B NpoOLLIOM
rogy), a 36% coobwunn o6 ucnonbzoeaHun U ana
peKkoMeHaaL M No NPOo3pPaYHOCTU 1 3THKe (MO CPaBHEHWIO
¢ 30% B npoLunom rogy).

NCCNEOOBAHUE

Swiss Re: nuBectuuum B U n sHepreTnky MoryT npuHecTu
cTtpaxoslmkam okono 200 mnppa ponnapos npemuinn k 2030 rony

MupoBas 3KOHOMMKa BCTY-
nWna B HOBbIN MHBECTULM-
OHHbIN CynepumKki, B pam-
Kax KOTOpOro kKanwtasn Bce
aKTVBHee  HanpaBs/seTcs
B KPynHyto ¢usnyeckyto
nHbpacTpykTypy — aHepre-
TUKY,  3/1eKTpoceTu n
CUCTEMbI XpaHeHus 3Hep-
MW, LeHTpbl  obpaboTku
OaHHbIX LN WUCKYCCTBEH-
HOrO WHTesNNeKkTa, npPous-
BOACTBO  MOMYNPOBOAHU-
KOB U1 Aipyrue BbICOKOTEXHO-
fnornyHsle otpacnu. Poct
BIOXKEHUI B u3nyeckyto nHbPacTpyKTypy yBenuyvsaeT
obObeM aKTMBOB, TPeDyLUMX CTpaxoBaHWs, U CO3AaeT
HOBbIN MCTOYHMK CNPOCa Ha KOMMepPYeCcKoe CTpaxoBaHne
MMyLLecTBa W OTBETCTBEHHOCTW, FOBOPWUTCS B HOBOM
nccnenosaHun «Bpemsi cTpouTb: HOBbIE BO3MOXHOCTU
CTpaxoBaHMWs B YC/IOBUAX MHBECTULIMOHHOTO Cynepumkiar
MCCNenoBaTeNnbCckoro  UHCTUTYTa  NEepecTpaxoBOYHOM
komnaHum Swiss Re (Swiss Re Institute).

ToNbKO CTPOWTENBLCTBO WM 3KCMyaTaums LEeHTpoB obpa-
BoTkun gaHHbix (LOO) ans NN n obbekTos Bo3obHOBAE-
MOW 3HEPreTUKM MOryT NPUHECTU CTPaXOBLUMKaM OKOJIO
202 mnpg ponn. CLUA cosokynHbix npemun B 2026-2030
rogax. Swiss Re oueHvBaeT noteHumanbHble NPeMUn OT
UOL npumepHo 8 91 Mapa fons., a oT BO306HOBNAEMO

@ SwissRe
Institute

sHepretukn — B 111 mnpa gonn. Bmecte 3to cooTtseT-
cTByeT npumepHo 12% cOBOKyNHOro obbema MUPOBbIX
npemMuin No KoMMep4eckoMy CTPaxoBaHWIO MMYyLLLECTBa 3a
TOT e nepuoa.

Swiss Re cBA3biBaeT poCT CTpaxoBOro cnpoca ¢ U3MeHe-
HMEM CTPYKTYpbl MUPOBBIX MHBeCTULMI. B npepbinywmne
[Ba OeCATUNEeTUS 3HaYUTesbHas YacTb KanuTana Hanpas-
nanacb B nporpaMMHoe obecneveHue, ycryru u gpyrue
HampasrieHns, He Tpebyolwme Bonblworo obbema Mate-
puranbHbIX aKTUBOB.

Tenepb WHBECTUUMM CMeELLAIOTCH B  KanuTasoeMmKyto
nHdpactpyktypy. Mo oueHke WHcTuTyTa, rnobansbHbie
WHBECTUUMWN B 3HEpPretTuky AocTurHyt 3,4 TpaH ponn.
B 2026 ropy, npuyemM okono 2,2 TpsH o1 NPUAETCs Ha
BO30OHOBNSIEMYIO M aTOMHYIO 3HEPreTuKy, 3N1eKTPOCeTH,
HaKOMUTENN 3HEPrUn, HU3KOYrNepoaHoe TOMNIMBO, 3HepP-
roadpdekTMBHOCTE U anekTpudukaumo. [nobanbHbie
KanuTanoBnioxeHwus, ceasaHHble ¢ W, kak oxwupaetcs,
npessicat 1 TpaH gonn., npudem bonee 800 mapg gonn.
NPWUAETCSH Ha NATb KPYNMHENLWNX aMepuKaHCKMX ornepaTo-
poB 061a4HON MHPPACTPYKTYPSI.

Ona LUOMO Swiss Re oxupgaet okono 91 mnpg gonn.
COBOKYMHbIX CTpaxoBbix Npemuit fo 2030 roaa B 6asoBom
cueHapuu; npu Bonee BLICTPOM pPOCTE MHBECTULMN
nokasatesnb moxet goctudb 105 mnpg gonn., npu bonee
megnenHom — okosio 80 mnpg ponn. Bonee nosnosuHbl
bazoBoro obvema — 49 mnpg gonan. — npugetcs Ha
CTpaxoBaHue umyllecTsa, ewe 18 Mnpa AoNN. — Ha NHXe-
HepHoe cTpaxoBaHwue, 10 Mapa fonn. — Ha cTpaxoBaHue
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OTBETCTBEHHOCTW, 9 MNpL A[OMI. — Ha CTpaxoBaHue
KPEOWUTHbIX PUCKOB U rapaHTuiA, U 5 MNpA JON1. — Ha MOp-
ckoe cTpaxosaHue. KubepcrpaxosaHue B 371 pacyeTbl He
BKJ/IIO4EHO, MOCKOJIbKY OHO B OCHOBHOM MOKPbIBAET PUCKM
apeHpaTopos, a He camux LIO.

ObbeKkTbl BO30OHOBAEMON SHEPIETUKM, MO OLLEHKE Swiss
Re, moryt obecneunts 111 mMnpa [onA. CTPaxoBbIx npe-
muit B 2026-2030 rogax, npuMepHo Ha 22% Bosnblue, yem
LOM4. K 2030 rogy rogoson obbem npemuii B 3Tom cer-
MeHTe MOXeT AOCTMYb 26 MAPA OOSN., U3 KOTOPbIX 23
MAPL OO OyAeT NMPUXOAUTLCA YyXKe Ha 3KChayaTaumio
0ObEKTOB, M OKONO 3 MAPA A0S — HA UX CTPOUTENLCTBO.
Hanbonbwmin noteHuman Swiss Re smaut B EBpone,
HeMHOro  onepexatowen  AsnaTcko-TUXOOKeaHCKU
PErnoH.

OcHoBHasi CNOXHOCTb AJf CTPAXOBLLMKOB, MO MHEHMIO
Swiss Re, 3aksovyaeTcs He B HepgocTaTke KanuTana,
a B BO3MOXHOCTW afeKBaTHO OLLEHUTb M 3acTpaxoBaTb
HoBble puckn. CTOUMOCTb OTAE/IbHBIX ODBLEKTOB PE3ko
pacTeT:  BOCCT@HOBWUTENbHas  CTOMMOCTb  Kammyca
kpynHoro LO/J ana N moxeT npesbiwats 10 mapg gonn.
1 B OTAeENbHbIX cllydasx gocturate 50 Mnpg gonn., a nepe-
[OBOro 3aBofa Mo MPOU3BOACTBY MOSYNPOBOAHUKOB —
20-30 mnpg gonn. OpHoBpeMeHHO Takve ObbekTbl
KOHLEHTPUPYIOTCS B OrPaHU4YEeHHOM 4MUCIle PEervoHoB
M 3aBUCAT OT OBLUMX 3eKTpoceTeln, TeNeKoOMMYHMUKaLLW-
OHHOM ¥ 0BMaYHoON MHPPACTPYKTYPbLI, MOCTaBLLMKOB
N norucTuyeckmx Lenoyek. B pesynbtate oamH KpymnHbIN

NCCNEOOBAHME

cboil MOXeT OfHOBPEMEHHO MPUBECTM K YybbiTkam
Yy HeCKOJIbKUX CTpaxoBaTesiel U Mo HEeCKOSbKUM BUAAM
CTpaxoBaHus.

CTpaxoBoi cnpoc Npu 3ToM ByAeT COXPaHATLCA HAMHOTO
[OJiblLe CaMOro MHBECTULMOHHOro byma. Ha atane ctpo-
nTenbcCTtBa OCHOBHbIMW Hal'lpaBJ'IeHI/IFIMI/I CTaHOBATCHA
NHXEHepHOe N MOPCKOe CTpaxoBaHue, CTpaxoBaHmne Kpe-
OVTHBIX PUCKOB W NPefocCTaBieHne rapaHTui, Torga Kak
nocne BBoAa 06beKTOB B 3KCNJIyaTaumio pacteT 3HaueHme
CTpaxoBaHWs MMYLLECTBa, OTBETCTBEHHOCTU W nepepsbl-
BOB B geatenbHocTU. [na uHbpacTpykTypbl ¢ AfvTeb-
HbIM CPOKOM Cy>bbl — 3/1€KTPOCETEN, aTOMHbIX 3/1EKTPO-
CTaHUMI, MOPTOB W >Kese3HbIX [OpPOor — CTPaxoBble
I'IpeMI/II/I MOryT I'IOCTyI'IaTb aecaATnneTnamMmum, B HeKOTOprX
cnyuasx bonee 50 net; 3paHud, aHepreTuyeckas nHopa-
CTPYKTypa, cucTembl oxnaxaeHus n nogkmouvenuns LIO
paccumTaHbl Ha akcnnyaTaumio o 40 ner.

Ons ctpaxoBaHus Takmx NpoekTos Swiss Re cuntaet Heob-
XOAMMbIMY Bonee TOYHYIO OLEeHKY PUCKOB, MHXEHEPHYIO
3KCMepTM3y W pacrnpepesieHne KPymnHbIX PUCKOB MeXay
y4yacTHMKaMun pbiHka. [ns 3TOro MOryT Mcnosib30BaTbCs
CcOBCTBEHHbIE CTPAXOBble KOMMaHUM KOPMOPaLWi, MHOro-
YPOBHEBbIE CTPaxoBble MPOrpPaMMbl, CUHAMLMPOBaHME,
nepecrpaxoBaHune u anbTepHaTUBHbIN Kanutan. Ocobyto
POSlb UHCTUTYT OTBOAWUT MEepecTpaxoBaHUIO, KOTOpoe
MO3BOJSIAET HE TOJIbKO NMPEAOCTaBNATL AOMONHUTENBHYIO
€MKOCTb, HO U YNpaBnaTb HaKOMJEHWeM B3aMMOCBS3aH-
HbIX PUCKOB U KPYMHbIMU yBbITKaMu.
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