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CornacHo ctatncTuke Climate Bond Initiative (CBI), pbiHok 3eneHbix obnuraumii 8 20271 roay yCTaHOBUI HOBbIV PeKopA, pocTa, Npu
3TOM CyLLECTBEHHO 06OrHaB NPOrHO3bl. UTOroBbIvi 06bEM BbiNyCKa 3€NeHbIX UHBECTULMIA cocTaBun 452,2 mnpa, nonn. (M3 Hux 43,1
MIpA, LOJU1. — CEPTUDMLMPOBAHHblE KIMMaTuyeckue obnurauuu, 409 Mnpg. 4o, — MapKUpOBaHHble 0bnnraLmm, COoTBETCTBYOLWMNE
onpeneneHusm CBI) — no cpaBHeH MO C NepBoHavanbHbiM NporHo3om CBI Ha ypoBHe 350 MApA. fonn.

Takumm 06pasom, 06bEM BbiNycKa BbIPOC MO CPaBHEHMIO ¢ nokasaTtenem 2020 roga (269 mnpg gonn.) noutn Ha 70%. PasymeeTcs,
npesbllweHbl 1 6onee paHHUe nokasaTtenn (2019 r. — 266 mnpg gonn., 2018 r. — 171,4 mnpg gonn.).

B nekabpe 0bbeM pasMelleHns 3HaumTebHOo cokpaTtuics. 3a mecal, 6b110 BbinyweHo 293 3eneHbix obnnraumm Ha obuyo cymmy
29,5 mnpg, gonn. (B Hosibpe — 481 Ha 52,6 mnpg onn., B okTabpe — 387 Ha 61 Mnpa [0NN.), U3 KOTOPbIX MO COCTOSAHMIO Ha 10 sHBaps
2022 r. npownu ceptudmkaumnto CBI nnm npoBepKy Ha COOTBETCTBME 3e/IeHOM MapKMpoBKe B MOHWMaHuu CBI 6ymaru Ha 14,75 Mnpg
ponn. CTouT 0OTMETUTb, YTO HEKOTOPbIE BbIMYCKUW 3a NPOLLSIble MeCSLLbl HE NP OLLAN NPOBEPKY, B pe3ybTaTe Yero UTOroBble MecsiuHble
roKasaTtenun 3HaUUTeNbHO HMXe NepBOHaYanbHbIX (K MpUMepy, UTOroBble NoKasaTenu 3a okTabpb cocTaBunm 39,3 Mapa, fonn., 3a
HOos6pb — 39,4 MNpA, [OM1.), TPU 3TOM OaHHble YTOUHANNCh B TEYEHME ABYX-TPEX MECSLLEB.

Briepeble 3a 2021 rof, 0OCHOBHbLIM PbIHKOM 3ef1eHbix obnuraumin ctana Asus (54% MpoBoro obbemMa Bbinycka), MpuYeM KUTanCKuin
t0oaHb BO BTOPOW pas 3a rof CTan BTOPOi BantoTon nocne ponnapa CLUA, B KOTOpoi BbinycKannch obanraumum, 3Ha4nMTenbHo onepeamns
eBpo. Ha BTopoM MecTe no o6beMy HaxoasTca eBponeickue obnuraumm (25% muposoro o6bema), Ha TpeTbeM — CeBepHasi AMepuka
(18% MupoBoro obbema). Takasi AMHAMMKA, OYEBUAHO, CBA3aHA C CE30HHOCTbIO NPa3aHMKOB 1 6osiee No3AHMM HacTynIeHnem
HOBOrO rofia no KMTancKoMy KaneHgapto.

B nekabpe cocTosnoch BCero 5 KpynHbIX BbINYCKOB Ha cyMMy 1 MAPA. A0S v Bbile (NS CpaBHeHWs!, B Hosbpe — 9 KpynHbIX
BbIMYCKOB, B OKTIbpe — 8, B ceHTsabpe — 16): kntanckuin rocygapcteeHHbin China Development Bank (3kB. 2,4 mnpg, gonn.),
aMepuKaHCKWIA NpousBoauTesnb 3nekTpomobunen Lucid Motors (1,75 mnpg ponn.), hpaHLy3ckuii hMHaAHCOBBIVM KOHIioMepaT Societe
Generale (1,5 Mnppg eBpo), HuagepnaHackuii 6aHk ABN AMRO Bank NV (1 Mnpg, fos.), aMeprKaHcKas afieKTpoaHepreTuieckas
komnanwusa Vistra Corp (1 mnpg gonn.).

B cthepe perynmpoBaHusa Hanbonee sHaunTesbHble CobbITUA Aekabps CBA3aHbI C 3efeHbIMY TaKCOHOMUAMY. B nocnegHwin AeHb ropa
EBponeiickas KOMUCCUA ONpeaenniach C NoaX0AOM K AAEPHOM SHEPreTrKe 1 NPYPOAHOMY rasy, KOTOpbIi NpeacTasunia
06LLecTBEHHOCTM 1 siHBaps. MpeasioxkeHuns, OCHOBaHHbIE Ha TOM, YTO BCe CTPaHbl ABUXYTCA K AeKapbOoHM3aLMM C PasHbIX CTapTOBbIX
MO3MLMIA, B TOM UYKCIE C TOUKM 3PEHMS CIIOMUBLLEr0oCs 3HeprobanaHca, v B MepexoiHblii Neprof UCMOJIb30BaHNE STUX MCTOYHUKOB
3HepPrumn Ana OTAESbHbIX PbIHKOB MOXET CUMTATLCA MPUEMIEMbIM, BbI3BANN 0XMAAEMYIO PeaKLmto. ABCTpUs Npurposuna bproccento
Cy[oM, C HeWl conuamapusnposanvce FepManus v JTiokceMbypr. KpuTuky BbizBana u onybiiMKoBaHHasA B OKOHYATENbHOM BUE
TakcoHomus HOxHOM Kopen — B HE Ha NepexoHbIit MePUOA 1 C PAAOM OrpaHUUYEHNd NPUSHAETCA NPV EeMIeMbIM UCMOb30BaHMe
CKMIKEHHOrO NPUPOLHOro rasa.

®oHp MCOO Ha3Bas Ye0BEKA, KOTOPbIN BO3raBUT co3aaBaeMblii COBET M0 MEXAYHAPOAHLIM CTAHAAPTAM OTUYETHOCTU B 0biacTu
ycTonumsoro paseutus (ISSB) — um ctan GuiBlunii rnasa Danone 9mmanyanb @abep. Boibop cBUaeTENnbCTBYET 06 aMbuumax HOBOro
opraHa: dabep N3BECTEH KaK TBEPAbIV MPUBEPXKEHEL, OPUEHTALMN BU3HECA HA NPUHLMMBI YCTOMYMBONO PasBUTUS, OCYLLECTBUBLLMNA
TpaHchopMaumto Danone 1 NONAATMBLUMICS 3@ CHUMXKEHWE (IMHAHCOBbIX MOKa3aTenen notTepein LOMXKHOCTW.

B psage ropuconKLmii TPOLOMKEHO HaloroBoe cTuMynvpoBaHe aekapboHmsauun. EBpocotos yTouHMI npaBuia npefocTaBieHus
nbroT no HAC B OTHOLIEHWM NPOEKTOB, CNOCOOCTBY HOLWMX 3alMUTE KNIMMATA, @ TakXKe paspaboTan «HOBOE NMOKONeHE» BIOIKETHBIX
pecypcoB EC, Kyaa BOLWAM MNOCTYNEHNS OT TPAHCTPaHUYHOro yriepogHoro Hanora (CBAM) 1 nocTynieHns OT CUCTEMbI TOPrOB/M
KBOTaMu Ha Bblbpockl yrinepoga. Kpome Toro, npemMbep-MUHUCTP KaHaabl aHOHCHMPOBas BBEAEHWE LLeoro psaa HanoroBblX CTYMYJIOB
[Nsi NPOEKTOB, CodeicTByoLWMX aekapboHnzauuu.

B pamkax BTO 3anyuweHbl TP HOBblE MHNLKATUBDI, HaAUENNIeHHbIe Ha NCIOJIb30BaHe Mep TOpI’OBOI;I NONNTUKM BN BOCTUXKEHUS Lenen
NOJINTUKN yCTOIZLWIBOFO pas3BUTUA. MHuumaTmesbl noNy4ynnn NnooAepPXKyY Yy pa3HOoro KoanyecTea CTpaH; Poccusa noggepxxana nse ns
HUX.

3HaKoBbIM COBbITMEM A9 6GAHKOBCKOr0 pPbiHKA B LLeJIOM NpefCcTaBAseTCs NepBblii KOMMNEKCHbIM MPOEKT Mo YYeTy KNMMaTUIYeCKrX
PUCKOB A1 aMepuKaHCKMX 6aHKOB. «[TPUHLMMbI» MO YNPABNEHMIO TaKMMU PUCKAMK, NPOEKT KOTOPbIX paspaboTaH YnpasfieHnem
KoHTponepa aeHexHoro obpalieHuns CLUA, oTHocaTes kK 6aHKaM ¢ akTuBaMu cBblwe 100 MApA A0N., XOTS PerynsaTop NpU3HaeT, YTo
K/IMMaTUYeCKUM PUCKaM NOABEPXKEHbI BCe 6BaHKM He3aBMCKMO OT pasmepa.

BCE BbIMYCKH MOHHTOPHHT A: ac-forum.ru/analytics

CTpannua 2 n3 40 AHANUTHYECKHH LEHTP «®OPYM»
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NMOJIUTUKA B OBJZIACTU YCTOMUYNBOIO PA3BUTUS

KoHcynbTaHT 6puTaHCcKoro npaBuTenbCcTBa nogsen utorn COP26

banpeH nognucan ykas o CoKkpalleHn BbIBPOCOB OT FOC3aKynoK

HoBble npasuna no ctaskam HAC noppepxat npuoputeTsl EC B 06nactu akonormu, undpoBbIX TEXHONOMMIA 1 34paBOOXPaHEHUS
EBpokomucecua pekoMeHayeT cTpaHaM-uneHam b6onblue aymaTh 06 ya3BMMbIX rpaxaaHax U 4OMOX035ACTBAX

MporpamMma KaHapCcKoro npasuTenbcTBa: obasatenbHas TCFD-0T4eTHOCTb, 0TMeHa cybcuamnin Ha Mckonaemoe TOMJIMBO, BbIMyCcK
3eneHbix obnuraumnin n opyrue mMepbl

Tpu nHnumatuebl No 6opbbe C U3MeHeHNeM KNMMaTa ¥ 3aLLMTE OKPYXKatoLLLen cpeabl B pamkax BTO

Onnosuumns B ABCTpanuv BolABUraeT aMbuLMo3HY0 KIMMaTUUYECKYH NporpamMmmy

LLiBenuapusa nosbiwaeT obsisaTensctsa Ha 2025-30 roabl

O3CP npepgnaraet JaHun n ABCTPMM CKOHLEHTPMPOBATHCS HA KIIMMATUYECKON MOIMTUKE U Pa3BUTUM PbiHKa TPyAa

®UHAHCUPOBAHMUE YCTOMYMBOIO PA3BUTUA

BceMupHbiii 6aHK cuntaeT SLB Hanbonee nooxoaawum MHCTPYMEHTOM A1 Pa3BMBAIOLLMXCS CTPaH

EC nnaHupyeT 3a nonropa 3aHatb 50 Mnpg eBpo, B TOM Yncie Yepes BbiMycK 3efeHblx obnvrauuia

®dpaHuua paccMaTpuBaeT BO3MOXHOCTb Bbiycka B 2022 rofy 3eNeHbIx 0bnuraumii, MHOEKCMPYEMbIX HA UH(ASLMIO

[aHus nnaHupyeT [eboTHbIY BbINyCK CyBEPEHHbIX 3efieHblx obnuraumi

JlaTBus: feboTHBIN BbINYCK 06NMrauuii yCToMnunBoro pasBuTms

EWB: kpynHble npoekTbl B UTanuu, Monble n Benrpun

UNEP FI npennaraet 8 npumMepoB nepenoBoi NPaKTMKM YCTONYMBOMO (AMHAHCMPOBAHWS CEKTOPA NPUBPEXHOro 1 MOPCKOro Typuama

PEFYJINPOBAHUE U OBLUUE NOAXOObl K ESG

TakcoHomus EC: packon BOKpyr KnaccudmkaLumy SAepHON 3HEprum 1 NpMpogHoOro rasa

tOxHas Kopest npepcTaBuna HaumoHanbHyto K-taxonomy

CuHranyp v Knutawn: pacumpeHme 3eneHoro hMHaHCoOBOro COTpyaHM4ecTBa

EIOPA KOHCynbTUpyeTCsi MO NPOeKTY PYKOBOACTBA 411 CTPAX0BbIX OPraHM3aLmni No yyeTy KNnmMaTmyeckmx puckos npu ORSA
EIOPA: TpexneTHUIN NnaH AedaTeNnbHOCTM B 061aCTW yCTONYMBOrO (hMHAHCMPOBAHUS

MopTyranbckuii perynsiTop pasbsacHAET HaA30PHbIN NMOAX0M, K YCTONUMBOMY (OMHAHCMPOBAHUIO 1 BCTYNatoWwue B cuy TpeboBaHus
MnaHbl BaHka ANoHWK NO 3anyCcKy HOBOro UCC/IeA0BaHNS PYHKLMOHMPOBAHUS PbiHKA B CBA3W C U3MEHEeHUeM KanmaTa

[OHKOHT: NNaHbl NOArOTOBKM TAKCOHOMUW U Apyrue Mepbl

MAKPOMPYAEHUWAJIbHASA, OEHEXHO-KPEOUTHASA NOJIUTUKA

N COBCTBEHHASA MNOJIUTUKA LLEHTPAJIbHbIX BAHKOB

NGFS: PyKoBOACTBO MO PacKpbITUIO MH(OPpMaLLMK, CBA3AHHOM C KIMMATOM, As LeHTpanbHbiX 6aHKOB

0630p ELLB: cynebHbie pasbupaTtenbcTBa B 0611acT UISMEHEHUS KNMMaTa M LLeHTpasibHble HaHKK

CLUA: nepBbli1 KOMMIEKCHbIN NPOEKT yyYeTa KNMMaTU4eCcKMX pUcKoB B 6BaHKOBCKOM cekTope

KaHapckwuii perynstop OSFL: nonuTuka B 061acT NoBbIWEHNS pa3Hoobpasns, paBeHCTBa Y BOBJIEYEHHOCTU

BputaHckunin @opyM no hrHaHCOBLIM pUCKaM, CBA3aHHbIM C U3MEHEHMEM KnMaTa, obcyann nporpamMmmy paboTbl

LB ®uHNaHamM ycTaHaBIMBaeT MPOMEXYTOUHbIE Lenn A5 CBOero nHBecTnopTdens, 4Tobbl LOCTUYb HYIeBOro NokasaTens
MHBECTULMI B UCKONAeMoe TOMnBO

KnumaTtuueckme pucku MeHsoT NoNnTMKY Wweenckoro LB

BaHk UTanun: aHanutuueckasa nybnnkaumns «KnmmMaTuyeckume n sKonormiyeckne pUuckn: oLeHKa noaBep:KeHHOCTU UHBECTULLAIA»
ELLB: aHanv3 B3avMOCBS3M KNIMMaTUYECKOro nepexoaa, KNMMaTnyeckmnx obs3aTenbCcTB v KpeauTHOro pucka mpm

CLLA: MOBECTKA YCTOMYMBOIro PA3SBUTUS U PETYJIMPOBAHUE BOMPOCOB ESG
BbicTynnexHne komuccapa SEC no Bonpocy packpbitis nHdopMauum 06 yCToMYMBOM passnTum

EBPOMENCKOE COMNALLEHUE «3EJIEHAS COEJIKA»

«3eneHast coenka» — 3akoHogaTenbHbI npuopuTeT EC N21 Ha 2022 rop,

EBpokomMuccua Brtoumna noctyrnneHus ot EU ETS n ot CBAM B nnaHupyeMble Haslorosble 4,0X04bl

HoBble pykoBoasiLLve NpUHLMMbI rocyaapcTBeHHOM nomolum EC B 06nacTu knmnmaTa, oXpaHbl OKPYKatoLWe Cpebl ¥ SHEPTreTUKM
MpoekT HoBoOW AnpekTunsbl EC: KpUMMHaNM3aLMa 3KOOrMYECKUX MPECTyNNeHnn

EBpokomMuccua npoBoauT NepecMoTp Npasm MapKUPOBKU NULWEBbIX MPOLYKTOB

LekapboHnsaums ra3oBoro pbiHka: EBpokoMuceusa npeanaraeT NnonHOCTbO 3aNpeTUTb JOSITOCPOYHbIE KOHTPAKThl HA MCKOMaeMblii
ras nocne 2049 ropa

MepecmoTp AunpekTrBbl 06 3HEproaheKTMBHOCTY 30aHNIN: He TONbKO AekapboHun3aumns, Ho 1 MHpaCcTPyKTypa Ans
3aneKkTpomobunen

HoBbI OHMANH-MHCTPYMEHT NO YNpPaBAEHU IO JaHHbIMU A9 NOALEPXKKU AekapboHusaumm B EC

OTyeT 06 ahhekTe akoamn3amHa 1 aHepreTMHeckom Mmapknuposkm B EC

HoBble npennoxeHust EBpokoMmUccum No nNoBbIWeHN 0 3P EKTUBHOCTM U 3KONOFMUYHOCTM TPAHCMOPTHOM CUCTEMBI
EBpokomuccus 3anyckaeT MOHMTOP BOCCTaHOB/IEHNS Y YCTONYMBOCTH

MornoueHne, NOBTOPHOE UCMOb30BaHME 1 YCTONUNBOE XPaHEHWE YTriepoaa — NepBble NPeasIOXEeHNUs N0 PEryMpoBaHuio

Ctpanuua 3 n3 40 AHATTHTHYECKHH LEHTP «dOPYM»
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PACKPbITUE UHOOPMALUN: CTAHOAPTbI, PEKOMEHOALLUNU, ONbIT

IMmMaHyanb Gabep HasHaueH npepcenatenem CoBeTa MO MEXAYHAPOOHbBIM CTAHAAPTAM OTYETHOCTM B 00/1aCTU YCTOMUMBOTO
pa3BuTUS

EBpokoMuccua oTknagbiBaeT BeBog PernameHTta SFDR 11

PCAF 1 CDP 0b6bsiBUNM O COTPYLHMYECTBE

Value Reporting Foundation: ny6nmkauus MpUHLMNOB MHTErPMPOBaHHOIO MbiWneHns n obHoBneHne CTaHaapToB SASB nns Tpex
oTpacnen

EFRAG 1 GRI: coBMecTHas pa3paboTka cTaHgapTa no buopasHoobpasuio

FCA BbinycTuno PykoBoOcTBO Mo pacKpbITMO HMHAHCOBOW MH(OPMaLMK, CBA3AHHON C KNMMATOM, KOMMNAaHMUAMU CO CTaHOAPTHbIM
JNINCTUHT OM

Bpasunusa BBoanT TpeboBaHms Kk MAO No MHGOPMMPOBAHMIO O pacKkpblTuN ESG-nHgopmaumm

CuHranypckas bupxa yBenommuna aMMTEHTOB 0 rpaduke BCTynneHns TpeboBaHnin No 0T4ETHOCTH

PykoBoACTBO MO packpblTtio ESG-nHhopmaLmm ot TyHUcCcKol hoHA0BOM BUpm

KwnTaii BBOOUT HOBble NpaBuia 06s3aTebHOro PACKPbITUS 3KOIOrMYecKon nHopMaLmm

doHaoBas 6upxa MoxaHHecbypra BbinycTuna NPoeKTsl PyKOBOACTB MO PAaCKPbITMIO MHGOPMaLMK B 061aCTV yCTONUYMBOrO PasBnuTUS 1
06 N3MeHeHUM KnumaTta

OpaHuwma: AMF nybnukyeT 0630p hrHaHCOBOW 1 HethMHAHCOBOW YrepoAHOM OTYETHOCT KOMMaHM

BaHK JINTBbI: 3MUTEHTaM npepiaraeTcs yaensaTe 60nblie BHUMaHUS PacKpbITUO nHopMaumnm 06 yCTONYMBOM pasBuTUn

®OUHAHCOBbIE MHCTUTYTbI: HAAQ30P, PEFTYJIMPOBAHUE, MPAKTUKU

BaHkoBckuin AnbsaHc Net-Zero: naTb npuopuTeToB Ha 2022 rof,

OpaHuwma: ACPR 1 AMF nybnvKyoT 0TYeT 0 KMMaTuyeckux obsizaTenbCcTBax y4acTHUKOB PbIHKa

Bennkobputarus: «3asBneHune o nonmtuke» FCA no packpbiTuio hMHAHCOBOW MHOPMaLUn, CBA3aHHON C KNMMAaTOM, A5 psaa
(hVHaHCOBbIX OpraHusauum

KomnnekcHoe pykosogcteo UNEP FI no nepefoBov NpakTUKe KIMMaTUYECKOro CTpecc-TeCTUPOBaHMS

UNEP FI otunTtanacb o goctumxeHunax 2021 roga

0630p feaTenbHOCTU MHULMATUBDI «[TPUHL UMbl YCTOMUYMBOrO CTPAXOBaHMs»

LU Manansuv KoHCynbTMpyeTCs No BOMPOCaM ynpaBieHns KIMMaTU4eCKMMmM (OHaHCOBbIMM PUCKaMU B (DUHAHCOBbIX MHCTUTYTax

NMPAKTUKUN ESG-UHBECTUPOBAHUA

BMP npepnaraet noaxoAbl K COKpaLLLEHWIO yrnepoaHoro cneja Ang nacCuBHbIX UHBECTOPOB
OOH: 3anyck HoBol 6a3bl AaHHbIX PRI ons MHBECTOPOB

ISS: obHOBNEHME NONNTUKM ronocoBaHua Ha 2022 rop,

PbIHKU U UHCTPYMEHTbI

Ha NYSE 3anyuieHbl Topru ETF, 0CHOBaHHbIM Ha MHAEKCe padHoobpasns COBeTOB OMPEKTOPOB U TOM-MEHeMKMeHTa
MepBble cepTUULMPOBaHHBIE MO KPUTEPUSM rnaposHepreTukn CBI 3eneHble obnuraumm Beinyctunu B Kocta-Puke
COP26 npuBena K peKopaHoMy NpuToKy B 6puTaHckune ESG-oHab

ESG-PEATUHIU U CEPBUCHBDIE MPOEKTbI

ICE: npnobpeTeHune komnaHui risQ u Level 11 Analytics gns pacluMpeHns BO3MOXHOCTEN NO OLEeHKe N3MEHEHUs KnMMaTa

PeweHue ISS ESG SFDR PAI fononHeHO faHHbIMM O pa3HuMLe B onaTe TPyAa MYXUMH U XKEHLLMH

loHKoHrcKkas bupxa: nybnukaums MpakTuyeckoro pykooacTea no Net Zero ans 6usHeca v 3anyck HoBol naHenun ESG-nokasaTenen

ESG B MPAKTUKE KOMIMAHUI

CDP: B «Cnncok A» Boww i 2% MUPOBbLIX KOMMAAHWI ¢ KanuTanusaumnen B 12 TpJH 4,0N1apoB

Alibaba Group 06b8BMNa 0 CBOUX KNMMATUYECKMX LLENAX B PAMKAX 3KOCUCTEMBI

Shell nprnobpeTtaeT kKOMMNaHUIO, 3aHMMaOLLYOCA Pa3paboTKON CUCTEM CONHEUYHOM SHEPTUM N XPAHEHU S SHEPTUK
Nissan nocTpout B BenvkobputaHmum conHeuHyto depmy

BupxeBasa rpynna TMX: oTyeT 0 packpbiTuM MHOpMaLLMK O KInMaTte Ha ocHoBe PekomeHpaumii TCFD

Malaysia Airlines coBeplnna nepBbliii peinc Ha akonormyeckn 6e3onacHoOM aBMaLLMOHHOM TOMANBE

TPEHObI, MPOrHO3bl, UCCNEOOBAHUA

TexHonornyeckune 1 TeNeKOMMYHUKaLMOHHbIE KOMNAHUN yaensatoT 6onblue BHUMaHWS «E», ynyckas «S» n «G»

KopuuHeBble 1 3enieHble pekopabli: M3A BbINyCTUNO fOKNaLbI O PA3BUTUN PbiHKA BO30OHOBSEMbIX UCTOYHUKOB SHEPTUN U O
COCTOSIHWM YrOJIbHOO PbiHKA

ISS ESG: 0630p KOpnopaTuBHbIX CNOPOB B cthepe ESG

WHULIMATUBDI U MPOEKTbI B COEPE OEPA3OBAHUS U PACMIOCTPAHEHUS 3HAHUM
3anyck HOBOM BPUTAHCKOM MHULMATUBLI MO NPUBJIEYEHM 0 YACTHBLIX MHBECTULMI B NPMPOLY

TEMNEPb U B TEAETPAME!

HOBOCTH PErNYNUPOBAHMA M MHOPACTPYKTYPbl ®MHAHCOBBIX PbIHKOB

rMOBANbHbIA KOHTEKCT

Ctpannua 4 us 40 AHANHTHYECKHA LEHTP «DOPYM»
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NONMIUTUKA B OBJIACTU YCTOMYMBOIO PASBUTUS

KoHcynbTaHT 6pUTaHCKOro npaBuTeNnbCcTBa nogeen utorn COP26

COP26: Key outcomes and next steps

for the UK
December 2021

KoMuteT no nsmeHeHuto knumata BenukobputaHum (CCC —
KOHCY/NbTAHT MpaBWTENbCTBa MO BOMPOCAM KAMMATUYECKON
NONUTUKN) BbINyCTUN AOKYMEHT «COP26: OCHOBHblE UTOTU U
cnepytoLme Wwarv ons BenvkobpuTtaHum», B KOTOPOM 0Tpasu
pesynbTaThl COCTOsiBlLeNcss B Hosibpe B [nasro 26-i
KoHepeHumn CrtopoH PamouHolt koHBeHumm OOH no
M3MEHEHWIO KIMMaTa Kak AJ19 BHYTPEeHHeN NOAUTUKK, TaK 1 C
TOYKM 3peHusi rnobanbHow ponn BenukobputaHuu.

https://www.theccc.org.uk/publication/cop26-key-outcomes-and-next-steps-for-the-uk/

Ha HaumoHanbHOM ypoBHe CCC pekomMeHAyeT:

- ycunuTb peanusauuto ctpaterun Net Zero, npegoTtepalias
paspbiB Mexay aMbuumnamMn n nx peanusaumeit; B 4acTHOCTH,
HeobxoanMo paspaboTath NaHbl KOHKPETHbIX 4ENCTBUN AN1s
coKpalieHns BbIBPOCOB B TaKWX OTPAChsX, Kak CeflbcKoe
XO039MCTBO U 3eMJ/IeNO0Nb30BaHMe;

- MpPOBECTM MNEepeoueHKy POSiM HaNoroBoW CUCTEMbI B
OOCTVMOXKEHUN  YrNepofHOM  HEeWTPasibHOCTW,  BbIMOSHAS
npuHumMn «KnumaTtuyeckoro nakta [nasro» o0 nostanHoMm
OoTKaze OT Heah(PeKTUBHbIX cybcuamii Ha WCKomaemoe
TOMMIMBO: HU3KME LEeHbl Ha yrnepon (hakTUYecKu SBASTCS
cybeupament;

- bonee pelwunTenbHble fencTBUA No 6opbbe c yrneponHbIM
cnepom BenukobpuTaHuw, Bkntovas ycTaHoBneHwe 6Gonee
CTPOrMX CTAHOAPTOB Ha 3KCMOPTUPYEMYK U BHYTPEHHIOK
NPOAYKLMI0, MEXaHW3Mbl PEryIMPOBaHUS YrNepPOoOaHbIX FPaHuL,
M TOpProBble pbluaruM, a TaKke noowpeHne 6Honee
amMbuuMOo3HbIX KOpropaTuBHbIX LeicTBUi no
nekapboHM3auny LEenoYeK NocTaBok;

- YCUNWUTb ONpepensemMbli Ha HalWOHaIbHOM YPOBHE BKNaf,
(NDC) BenukobpuTtanum go cnegytoweit koHdepeH unmn COP27
(nponpeT B HOsI6pe 2022 1. B Erunte), BKNtovasa bonee cTporve
nnaHbl MO aganTauun.

Ha m™MexayHapogHOM ypoBHe MpegfaratTca chegywuime
Mepbl:

- noppepxusBatb KomaHgy COP26 w nupepctBo Ha
NPOTSKEHUN BCEro Ccpoka npeacepartenscTea
Benukobputanuu Bnnotb fo COP27;

- paccMoTpeTb BOMPOC O TOM, MOryT N HOBble Mpasuna
MeXAyHapoLHowM TOProeau Bbibpocamu yrnepoga
NPEeANOXNTb CTPaHaM HOBbIW MyTb ANS NOALEPIKKN YCKOPEHUS
rnobanbHbIXx aMbuumin;

- obecneunTb MpO3payHOE  BbIMOJIHEHWE  KJIOYEBbIX
thnHaHcoBbIX 06s3aTenbCcTB, B3AThIX Ha COP26, BkAtoyas
nepecMoTp BKNaga BenukobputaHum B KIMMaTMyeckoe
(hnHaHCcKpoBaHue, HanpasneHune 0KoJOo NMOSIOBUHbI
(huHaHCOBbIX ~ CpeacTB  Ha  ajganTaumilo, a  TaKxke
BOCCTaHOBMIeHNe 0653aTenbcTBa  KakK  MOXHO  CKopee
notpatntb 0,7% BBl Ha pelueHne KnnmMaTuyeckmx npobnem.

https://www.theccc.org.uk/2021/12/02/cop26-must-launch-a-reinvigorated-uk-effort-on-climate-change/

BalaeH nognucan yKas o COKpaw,eHUu BbIGPOCOB OT roc3aKymnok

MpesnpeHt CLUA [Oxosedy banpeH nognucan  ykas,
yCTaHABNMBAK WM LieNieBble MoKasaTenu B chepe n3MeHeHus
KAMMaTa 1 3aliMTbl OKPYXKaloLWen cpefbl, KOTOpble LOMXHbI
6bITb LOCTUIHYTbI MOCPEACTBOM MOMHOMOYMIA hefepasnbHbIX
OpraHoB BNacTu B ctepe rocyfapCTBEHHbIX 3aKynok. Ykas
npegycMaTpuBaeT CoOKpalleHue BbIBPOCOB B onepauusx
thepepanbHbIX OpraHoB, MHBECTMPOBaHUE B HauWOHasbHble
9KOJIOTMYECKN YUCTble 3HepreTuky u obpabaTbiBatoLLyto
NMPOMBILIEHHOCTb U T.4,.

B uacTtHocTu, yKkas npepnucoiBaeT  hedepanbHOMY
NPaBUTENBCTBY MCMOJIb30BATb CBOM 3aKYMOYHbIE MOJTHOMOYMS
LN LOCTUXKEHUS Ciedy oWmnX NATW Lenewn:

- 100-NpoLEHTHOE UCMONIb30BAHNE YNCTON INEKTPOSHEPT UM K
2030 rogy, no KparHen Mepe MoJIoBUHA KoTopon OyneT

NpOM3BOANTLCA HAa MECTHOM YpoBHe ANS YAO0BJETBOPEHUS
KPYrnocyTo4HbIX NoTpebHocTe;

- 100-npoueHTHOe NpuobpeTeHre TPAHCMOPTHbLIX CPEACTB C
HyneBblM ypoBHeM BbibpocoB k 2035 roay, Bkatoyas 100-
npoueHTHoe npuobpeTeHne TPaHCMOPTHbLIX CPeACTB Mason
MOLLHOCTM C Hy/NEBbIM YPOBHEM BbIGpocoB k 2027 roay;

- YucTble Hynesble BbIOpOCHl OT eaepasnbHbiX 3aKynoK He
nosgHee 2050 ropa, Bkatovas nonutuky Buy Clean pns
COAENCTBUSA MCNONIb30BaHWMIO CTPOUTENbHbIX MaTepuasioB C
6onee HU3KMMKM BbibpOCaMu;

- YucTble Hynesble BbIBpOCh OT 30aHui k 2045 roay, BKIoYas
50-npoueHTHOe cokpalleHune Bbibpocos kK 2032 roay;

- YucTtble HyneBble Bbibpocbl OT 0b6wwWx denepanbHbIX
onepaunn k 2050 romy, Bk4Yas  65-NpoOLEHTHOe
cokpauieHue Bbibpocos k 2030 roay.

https://www.whitehouse.gov/briefing-room/statements-releases/2021/12/08/fact-sheet-president-biden-signs-executive-order-catalyzing-americas-clean-energy-economy-

through-federal-sustainability/
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Hoeble npaBuna no ctaekaM HO.C nogaepxat npuoputetbl EC
B 061acT aKoNorun, LUhPoBbIX TEXHONOIUIA U 3APABOOXPAHEHUS

MuHucTpbl hnHaHcoB cTpaH EC Ha 3acepaHuM B pamkax
komuTeTa ECOFIN gocTuram noanTUYeckoro cornaweHmnsa ob
obHOBNEHMN [EeNCTBYIOWEro perynnpoBaHns Hanora Ha
pobaeneHHyto ctoumoctb (HOC) pona ToBapoB W yChyr.
MNepecmoTp npasun HOC 6bin mMHMUMMpoBaH EBponeinckomn
komuccuen B 2018 romy, uTobbl apanTuMpoBaTb UX K
COBpPEMEHHbIM peanusiM nocne nodyty 30 neT pencTsus B
HEW3MEHHOM BMIE, B TOM uucie — OOBHOBUTb MNepeyeHb
TOBapOB W YCAyr, K KOTOPbIM MOFyT MPUMEHATHCS
NMOHWXEHHbIE CTaBKW.

HoBble npaBuna npenocTaBaT NpaBUTeNbCTBAM 6H0MbLUyHO
rMbkoCcTb B OTHOLIEHWM CTaBOK, KOTOpble OHW MOryT
NpUMeHsTb, U 0becneyaT paBHOE OTHOLLEHMWE K FOCYAaPCTBaM-
uneHam EC. B 10 e BpeMsi 06HOBIeHHOe 3aKOHOAATENbCTBO
npuBeneTr npasuna HOC B cootBetcTBME C  0b6WMMU
npuoputetamn EC, Takumum kak 6opbba c wn3MeHeHueM
KMMaTa, NogfepXkKa uMgpoBM3auMmM M 3awmTa 340pOBbA
HaceneHus.

MpoekT 3akoHopjaTenbHoro akrta O6ypeT HanpaBneH B
EBponapnameHT.

CornaweHne MMUHUCTPOB (PUHAHCOB COCTOMT B CriedyloleM:
rocypapcTsa EC npoponxart npuMeHaTb CTaHAAPTHYHO CTaBKy
HOC He MeHee 15%, ogHako Temepb Yy HUX Takxe bypeT
BO3MOXHOCTb MPMMEHSATb ABE CHWXEHHble CTaBkM 00 5% K
ToBapamM M ycnyram B 24 kateropusx (ykasaHbl B
obHoBneHHoM npunoxexun 111 k OAupekTuee o HOC, a Takxe
OLHY CHUXXEHHYI CTaBKy Hmxe 5% v ofHO ocBoboxneHue
(«HyneBas cTaBKa») MakCMMyM K 7 KaTeropusiM B CMUCKe,
KOTOpble, KakK  CuMTaeTCs, OXBaTbiBalOT  OCHOBHblE
notpebHoOCTU, Hanpumep, MNPOAYKTbI NUTaHWSs, NleKapcTBa,
(hapmaLeBTMUECKME NPOOYKThI.

B yacTHOCTHK, B NepeveHb TOBapOB 1 YCAYr, K KOTOPbIM MOryT
NPUMEHATLCA MOHUXEHHbIE CTABKM, BKJTHOUEHDI:

- yugpoBbie yCcayru, KOTOpble paHee He WMenu npasa Ha
CHVXXEHHbIe CTaBKM, TaKne Kak JoCTyn B MIHTepHeT 1 npamas
TPaHCAAUMS KYNbTYPHBIX U CMIOPTUBHBIX MEPONPUATUIA;

EBpokoMuccua peKkoMeHayeT cTpaHaM-4jieHaM

- TOBapbl, KOTOpble  noddepiusBarT  obwecTBeHHoe
30paBoOXpaHeHUe W KOTOpble MOKasaau, 4YTO SABNAOTCA
BaXKHENLWNMUN MHCTPYMeHTaMm B 6opbbe ¢ COVID-19 n moryT
oKasaTbCA Mose3HbiMM B Byaywmx Kpusucax (cpeacTsa
WHOMBUAOYANbHOW  3allMTbl, MacKuM ¥  onpeneneHHoe
MegMumHcKoe obopynoBaHue), a Takxe 6ofblie TOBapos,
paccMaTprBaeMbix B KayecTBe Heo6X0ANMBbIX ANs UHBANWAOB;

- HEKOTOPblEe TOBAPbI, KOTOPbIe MOTYT OKA3ATb NOJIOX UTEe/IbHOE
B/IUSIHUE HA npuopuTeTsl EC B obnactu usMeHeHus kaumara
(Hanpumep, Benocunenpl, 3eneHble CUCTEMbl OTOMJIEHUS ©
conHeyHble 6atapeu, yCTAaHOBMEHHblE B YaCTHbIX AOMax U
06LLECTBEHHbIX 30aHUAX).

Kpome Toro, EBpokoMuccus Mpu3Hana HOPUAMYECKU
npuemnemMon obuwecTBeHHY UHULUMATUBY «3eneHbin HOC
EBpocotosa  ons CTUMYJIUPOBAHNA  YCTOMYMBBIX U
3KOMOrMYECKN UUCTbIX TOBapoB W ycnyr». WHuumaTopsl
NPU3bIBAIOT B LENIAX 3aLMThl KNIMMATa U OKPYXKaKLWEN Cpeabl
paspaboTtatb npaBoBON aKT, npesycMaTprBatoLWwmi
«CHMXeHue cTtaBkm HAC Ha 3KONOMMYECKUM uUuUCTble,
yCcTOMuMBbIE MNPOAYKTbI W yCnyru». A WMEHHO — aBTOpbl
npegiaraloT  YCTaHOBUTb A KaXZAOro  MPOAyKTa,
npoussogmumoro B EC, nHamsmayanbHyto cTaBky oT 5% po
25%.

CopepaHue WHULMATMBBI Ha [AHHOM 3Tane He 6bii1o
npeaMeToM paccMoTpeHus EBpokomuccun. WHuumaTopam
npegocTaBreHo 6 MecsiueB A8 MNOATOTOBKM K cbopy
nognucen B NOALEPXKKY WX MPensIoXeHUn, 3atem, ecnu
MHMUMATMBa B TeueHve 1 roga nonyuut 1 MAH nognwucen
rpaxkgaH M3 Kak MMHMMyM cemu rocypapcts EC, oHa bypeT
nepefaHa EBpokoMuccuMu 0N pacCMOTPEHUS MO CyLLECTBY.
Mpu 3ToM EBpoKOMMCCUS MOXET PelunTb, paccMaTpuBaTb
3anpoc unM HeT, HO, COrnacHo npoueaype, en Heobxoanmo
6yneT MOTMBUPOBATbL CBOE PELLIEHUE.

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6608
https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6772

6onblue AyMaTb 06 YA3SBUMDIX FrpaXkpgaHax u [oMoxosaicTeax

EBponeiickas Kommuceus BbIMyCTUNA  afpecoBaHHble
rocygapcrteam-uneHam EC PekomeHpauum no obecneveHuto
CrpaBefIMBOro Nepexofa K KIMMaTUYeCcKom HEMTPAbHOCTH.
Bonblwoe BHMMaHWe B OOKyMeHTe yaensetcs notpebHocTam
rpaxxgaH U [LOMOXO3§IMCTB, KOTOPblE CWUJIbHO 3aBUCAT OT
MCKOMaeMoro Tonamea 1 MoryT 6biTb B Hanbonbluen cteneHn
3aTPOHYTHI nepexonom K YrNEePOLHO-HENTPANIbHOM
SKOHOMUKE.

B uacTHoCTW, pekoMeHpauMu npepjaratT rocyfapcrsam-
uneHam EC pna peanusauum Bcero noteHumana (B TomM uncne
B couManbHo cdepe), CBA3aHHOI0 C NepexofoM K yrnepoaHo-
HEeNTpaNbHON 3KOHOMUKE, MPUHUMATb CliefyoLue Mepsbl:

- Mepbl NOAAEPXKKMN KAYeCTBEHHOW 3aHATOCTU U obneryeHuns
CMeHbI npoceccumn (Hanpumep, okasaHue afpecHON NoMoLLM
B novcke paboTbl U copencTBue cosgaHuio paboumx mecTt, a
TaKXXe ynpolleHMe J0CTyna K (hMHAHCMPOBAHMIO U PbIHKAM
ona  MCIN, B 4acTHOCTM Tex, KOTopble CrnocobCcTByOT

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6795
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LOCTMXKEHMIO KJIMMaTUYECKUX Lenei v Lenei, CBA3aHHbIX C
OXpaHOl OKpy»KaloLLen cpeabl);

- Mepbl obecneveHnss paBHOrO AOCTyNa K KayeCTBEHHOMY
obpazoBaHuto 1 obyyeHuto (NOArOTOBKAa  aKTyaslbHOM
nHdopMaumm 0 noTpebHOCTAX  pblHKa  Tpyda B
KBaNMMUUMPOBAHHbIX  Kagpax, obecneyeHne BbICOKOro
KayecTBa W  MHK/O3MBHOCTM obpasoBaHus, obyyeHue
HaBblkaM W KOMMETEHUMSIM, aKTyanbHbIM B YCNOBUAX
nepexoga K yriepoLHO-HeWTpasbHOW 3KOHOMMKE, a Takxe
BOB/ledeHMe 6onbllero KonuMyecTBa B3POC/bIX J0gen B
npouecc obyyeHus);

- Mepbl no obecneyeHuto  CnpaBen/IMBbIX  CUCTEM
NpefoCTaBNEeHNs HANoOroBbiX NbroT WM Mep COoLManbHON
3aLWmnTbI;

- Mepbl NOAAEPIKKU LLEHOBOW [OCTYMHOCTN OCHOBHBbIX YCNYT;
- onTUMasnbHoe ncnonb3oBaHne MHCTPYMEHTOB
rocyfapCTBEHHOrO M YacTHOro (hMHAHCUPOBAHUS, U Ap.
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MporpamMmma KaHapCKOro npaBuTeNbCcTBa: 06a3aTtenbHas TCFD-0TYeTHOCTD,
OTMeHa cy6cupmii Ha McKkonaeMoe TOMJIMBO, BbIMYCK 3eJIeHbIX 061Mrauuii u gpyrue Mepbl

MpeMbep-MuHKCTp KaHagb! OxacTuH Tprogo B COOTBETCTBUM
C MPUHATbIMKM B CTpaHe npouedypaMu Hanpasun Tak
HasblBaeMoe «MaHOaTHoe MWCbMO» C  MpuopuTeTamn
NOSIMTUKN MpaBUTENbCTBA CBOEW 3aMeCTUTeNbHULE — BuLe-
npembepy  MUHUCTPY hnHaHcoB Xpucte @punaHa.
«MaHpaTHOe NUCbMO» OXBaTblBa€T CaMblii LUMPOKUA Kpyr
BOMPOCOB, KOTOPbIN MOXEeT O0Kas3aTbCad B KOMMETeHUuMU
MUHWCTEPCTBA (DMHAHCOB W MpedycMaTpuBaeT  LUMPOKUNA
nepeyeHb Mep — OT MNOAAEPHKKM KOPEHHbIX HapoaoB W
HaNoroBbIX CTUMYNOB [Ana TPynoOBOW MOBUNBHOCTM [0
BBEJEHUS Hanora Ha POCKOLWHble aBTOMOOUAM, SXTbl U
camoneThl.

OfHUM K13 KJIOYeBbIX MPUOPUTETOB MpaBUTENbCTBa TprOAo
HasblBaeT NpoBefeHWe KAMMAaTUYECKOW MONUTUKK, Npuyem
nogyepkmBaeT He06XO0AMMOCTb ee UHTEHCUUKAL UK.

«Mbl JOJKHbI HE TONbKO NPOAOXATb MPUHMMATL peasnbHble
Mepbl No 6opbbe ¢ U3SMEHEHMEM KMMATA, Mbl TaKXe LO/KHbI
apuratbest 6bicTpee n MATK panblue. MocKoNbKy KaHaalbl BCe
Yaule CcTankuBalTcs ¢ npobnemamMu no Bcell CTpaHe,
n3MeHeHne KnmMmarta npepcraenseT cobon
3K3MCTeHUMaNbHYy0 yrposy. MocTtpoeHne 6Gonee 4mcToro u
akonornyHoro byayuiero notpebyeT oT BCcex Hac MNOCTOSHHbIX
1 COBMECTHbIX YyCUNUIA. 1 0Xmnpato oT Bac Kak MUHUCTPA, YTO
Bbl byfeTe nckaTb BO3MOXHOCTM B paMKax CBOero nopTdens
ANS NOAAepPXKM Hawmx obLlierocyfapCTBEHHbIX YCUUA No
COKpaLleHWio BblIBPOCOB, CO3[AHWUKD 3KOMOTMYECKU UMUCThIX
pabounx MecT 1 pelleHnto Npobnem, CBA3aHHbIX C KIMMAaTOM,
C KOTOPbIMYU YXKe cTankmsarTcs cooblectsa», — obpallaeTtcs
Tptopo k Opunaxg.

Cpeau aHOHCHMPOBAaHHbIX Mep:

- 0Ob6ecneunTb OOOXETHYIO MNOALEPKKY KIMMATUYECKUM
uensm npaBuTeNbCTBa U 3aKoHopaTenbHoMy TpeboBaHuio O
LOCTUXKEHUN YyrnepogHON HeWTpasbHOCTM He no3gHee 2050
roga — B YaCTHOCTM, COOTBETCTBYIOLIME WHBECTULMM 0S4
poctmxkeHns  100-NpoLEHTHO  yrnepogHoO  HenTpasibHOM
anekTposHepretTnkn K 2035 ropy, YCKOPEHUs BHeOpeHus

TPAHCMOPTHBIX CPEACTB C HyNEBbIM YPOBHEM BbIOGPOCOB U
OPYrMX  YMCTbIX  TEXHONMOrUIW, a TakXe comencTBus
nekapboHu3aumm 3aaHnin U CEKTOPOB NPOMbILLIEHHOCTH;

- YCKOpUTb OCYLLECTBNEHME 0b6S3aTENbCTBA CTPaHbl B paMKax
G20 oTMeHUTb cybcuammn Ha nckonaemoe Tonaneo (NepeHecTn
¢ 2025 Ha 2023 rog), paspaboTtatb nnaH No3TanHoro oTkasa
0T rocMHaHCMPOBaHWS CeKTopa WCKOoMaemMoro TOMJnBa,
JIMKBUOMPOBaTb TaK HasbiBaeMble CKBO3Hble akuuu (flow-
through shares — cneuudmyecknin KaHaACKUA MHCTPYMEHT
Ha/IoroBOro MaHMPOBAHMS KOMMNaHU) s HepTerasosbiX U
YrONbHbIX MPOEKTOB;

- BBECTM MHBECTMLMOHHBIN HaNOroBbli KPeauT Ha KanuTan,
MHBECTUPOBAHHbIN B MPOEKTbl MO  YyNaBIMBAHUI,
MCMONb30BaHWUIO U XPaHEHUIO yriepoaa;

- MNoppepuBaTb YMCTYHD 3HEPrUK0 UM UYUCTbIE TEXHOJNIOrUU
nyTeM  BBEOEHWS  OOMOSIHWUTENbHbIX  WHBECTULIMOHHbIX
HaNoroBbIX NbroT Afs pelweHnin B cepe BO30OHOBASEMbIX
WUCTOYHUKOB  3HEPrMM U aKKyMynaTOpOB;  YABOEHMWS
Ha/IoroBOro KpeauTa Ha pasBef Ky None3HbIX MCKOMNaeMbIX OJis
nonesHbIX WMCKOMaeMblx, HeobXoAMMbIX ANS NMPOM3BOACTBA
U3HEHHO BaXKHbIX YMUCTbIX TEXHOMOrWUWA; W yCTaHOBMEHUS
MHBECTULMOHHOIO HAaJIOrOBOro KpeauTta B pasmepe fo 30%
[NSi WMPOKOro CNEKTPA YNCTbIX TEXHONOMMIA;

- B3aumopecTBOBaTb C NMPOBUHLUAMU U TEPPUTOPUSIMU HAL,
nepexofom K 06s3aTeflbHOMY pPackpbiTUIO  (UHAHCOBOW
MH(OpMauuM, CBSI3AHHOW C  KJIMMATOM, Ha  OCHOBE
pekomeHgaumin TCFD; n BBectM TpeboBaHMe BbINyCKaTb
(hMHAHCOBYIO KJIMMATUYECKYD OTYETHOCTb) W MMaHbl MO
OOCTVXKEHUIO UYMCTbIX HYyNeBblX BblbBPOCOB B OTHOLIEHWM
yUpeXOeHUn, perynvpyemblx Ha depepanbHOM  YpoBHe,
BKJItOYasi (DUHAHCOBbIE OPraHM3aLMy, NEHCUOHHbIE (hOHAbI U
rocyfapCcTBEHHbIE yUpeXaeHus;

- 3anycTuTb EXErogHyk MporpaMMy BbIMyCKa 3€MeHbIX
obnuraumii c nepBoHaYasibHbIM BbiMyCKOM 5 MApA, KaHaACKMX
Lon.

https://pm.gc.ca/en/mandate-letters/2021/12/16/deputy-prime-minister-and-minister-finance-mandate-letter

Tpu uHMUMaTUBDBI No 6opb6e C U3SMEHeHUEeM KNMMaTa U 3aluTe OKpyXKatlowei cpeabl B paMmkax BTO

Bo BceMupHOi  TOproBoW opraHusauumM  CcocTosfachb
LEepeMoHMs  3amycka Tpex HOBbIX  MEXAyHapomOHbIX
MHWUMATUB, HaLEeNeHHbIX Ha MCMoJSib30BaHWe Mep TOpProBoWn
NONTUKN BN LOCTUXEHUS Lenein NoNUTUKKU YCTOMUMBOro
pasBuTUS.

Ha cTtagum 3anycka K MHULMATUBAM NPUCOEANHUNOCH pasHoe
KOSIMYECTBO HPUCAUKLMIA («KO-CMOHCOPOB»), HO BCE OHMU
OCTalOTCA  OTKPbITBIMWA 418 NoanucanHus.  MHULMATUBDI
thopManusoBaHbl B BuAe OeKknapauuid, MNOAMUCAHHbIX
MWHUCTPAMM CTPAH-Y4aCTHUL,.

1) WHuumaTvMBa Mo BOMPOCaAM TOPrOBSIM UM 3KOMOTMYECKOM
YCTOMUYMBOCTM. YUACTHUKM HaMepeHbl 06CyanTb CBA3aHHbIE C
TOProBfieil Mepbl KIMMATUYECKON NONUTUKM: Kak 0606WwmTb
nepenoBOi OMbIT CO34aHMA 3KOHOMUKM 3aMKHYTOrO LMKNA,
KakuM 06pasoM BbICTPamBaTh YCTOWUMBbIE LEENOYKM NOCTAaBOK
N copencTBoBaTb rnobasbHOW TOProBfie 3KOMOrMUYECKUMMU
ToBapamMuM UK ycnyramu. MHuumMaTMBa Takxe onpesenuT
npobnemMbl M BO3MOXHOCTM YCTOMYMBOM TOProBAv AOns
pasBMBalOLMXCA CTPaH.

https://www.wto.org/english/news_e/news21_e/envir_15dec21_e.htm
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Cpenn 44-x KO-CMOHCOPOB UHMLMATUBLI — BennkobpuTtaHus,
EBpocoto3, Kutan, Poccuiickas ®epepauunsa, CLIA. Mocne
3anycka Y1cno CTpaH-y4ac THUL, yABOUIOChH.

2) IHMumMaTMBa No 3arps3HeHno NNAcTUKOBbIMU OTXO4aMMN U
YCTOMYMBOW TOProBsie mnnacTMaccaMu. YYaCTHUKU HauHyT
paboty no  uccnepoBaHuio  rnobanbHOM  TOProBAu
nnactMaccamMu, a TaKXe MOoAensTcsd nepenoBbiM OMbITOM
NoALEPXKM Pa3BMBAKOLLMXCH M HaMMeHee Pa3BUTbIX CTPaH B
60opbbe c 3arps3HEHNEM NIACTUKOM.

Cpeoy 40 KO-CMOHCOPOB MHUUMATUBbLI — BennkobpuTtaHus,
EBpocotos, Kutai, Poccuiickas ®Penepauus. MNocne 3anycka
UMCNO CTPAH-YYACTHUL, 3HAYNTENBHO YBETMUNIIOCH.

3) MHuumaTtveBa no pedopme cybcuonini Ha uMcKonaemoe
Tonnueo. CTpaHbl 06¢3ytoTcs paspabotaTb BapuaHThbl
NoBbILEHNS  NpO3payHocTM cybecupauin  Ha  mckonaemoe
TOM/IMBO W BO3MOXHble crnocobbl copencTBus pecopme,
nooLpsasi ocTaNbHbIX YneHoB BTO npucoeamHUTbCA K 3TUM
ycunmam.

Cpegn 18 KO-CNOHCOPOB MHWUMATUBbLI — ABCTpanus,
BennkobputaHusa, EBpocotos, Hopserus, Ynnm n gp. Mocne
3arnycKa Y1csio CTpaH-yYacTHUL, bonee YeM yaBOMIOCS.
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onnosuuusa B ABCTPaNuM BbiABUraeT aM6ULMO3HYI0 KIIMMAaTUYECKYIO NPOrpamMmy

) b

GEWERRICE
[T

JNenbopucTtckass naptua  ABCTpanuu, Haxogdwasca B
onnosuummn K npassLiei JinbepansHol naptTum, npeacrasuna
CBOKO CTpaTernto HWU3KOYrNepofHOro pasBMTUS CTPaHbl
«Powering Australia». JlenbopucTbl caenanm aTo cnycTs Mecs,
nocne TOro, Kak cBOK cTpaTerntwo B npepasepun COP26
npeacTaBun npemMbep-MUHUCTP ABcTpanun CKOTT MoppucoH
(Ha ¢oto). CTpaternss MoppucoHa nofBepriacb KpUTuke 3a
HM3KMe aMbMLMKN 1 NOAXOAbI, OCHOBaHHbIe raBHbIM 06pasom
Ha cTuMynax.

B mMae 2002 r. B ABCTpanuu nponayT Bceobuwme Bbi6opbl, B
X0fle KOTOPbIX MOAXOAbl K KNMMaTUYeCKON MoBeCcTKe MOryT
CbIrpaTb 3HAUYNTENbHYIO POJib.

Mepbl, KoTopble NpegnaraeT onNMosuLKS, 4OMKHbI MO3BONUTb
COKpaTUTb BbIGPOCHI MapHMKOBbIX ra3oB Ha 43% k 2030 1. u
0OCTUYb Lenen gekapboHmsaumm Asctpanum k 2050 1.

lMnaH MoppucoHa, B CBOKW o4epefdb, 3auKCMpoBan Yyxe
CyLLeCTBOBABLUYIO Lieflb NO COKpaLleHuto BbIBpocoB Ha 26-

28% k 2030 r., XOTS, COrNACHO OXMNOAHUSM NPaBUTENBLCTBA, K
2030 r. cokpaueHre BbibpocoB focturHeT 35%.

Takum obpasom, neibopucTbl BbICTYNalOT Kak nNapTus
NporpeccuBHbIX HAMepeHuii B obnactu 6opbbbl C U3MEHeHNeM
KnumaTta. B cooTBeTCTBUM € npepnaraeMbiM  MJaHOM
WNHBECTULUKN B MHPPACTPYKTYPY 3NEeKTPUYECKux ceten byaoyt
3HAUMTENIbHO YBENIMYEHbl ANs TOro, 4Tobbl B MoOCnencTBvM
MOBbICUTb MOLLLHOCTb 3NEKTPOoreHepaLum n3 B0306HOBAE MbIX
MCTOYHUKOB 3Heprum (BW3I). JlenbopucTbl yKasbiBalOT, 4TO
aBCTPaNMNCKNI BU3HEC 1 PErnMoHbl HAMHOMO BonbLLe roTOBbI K
nHBecTMposaHnio B BW3, uyem 3TO0 nossonfetr UM
nevicTaytouLee nnbepanbHoe NPaBUTENbCTBO.

Ecnu nenbopuctsl chopMmpyroT npaBuTenscTBo B 2022 1., OHK
ysegomaT OOH o0 HOBOM LENeBOM 3HauYeHWUW COKpalleHus
BbI6POCOB B NepecMOTPeHHOM HaumnoHanbHo-onpeaeneHHom
Bknage (NDC), a Takxe mnpocTumynupytoT 24 ™mnpg,
aBCTPaNIMNCKMX [0, rOCyAapCTBEHHbIX MHBECTUUMA B BU3
ans cospanus 604 Tbic. 3eNeHbiX pabourx MecT.

TeM He MeHee, NapTUa He NaHVpyeT BHeMNaHoBOe 3aKpblTHe
YrofibHbIX ~ 3MEeKTPOCTaHuui, a Takxe He cobupaertcs
KOPPEeKTMPOBaTb A0S0 YIS B CTPYKType aHeprocHabxeHus
WM 3KCNOPTE CTPaHbI.

JleribopucTbl NofyepkuBatoT, 4TO MX Mporpamma Mno3BoauT
CUHXPOHU3MPOBaTb aMbULMK NO COKpaLleHnto BbIGpPOcoB K
2030 rogy C KNOYEBbIMW TOProBbIMU MApTHEPaMW CTPaHbl,
TakuMmM Kak KaHapa (C aHanornyHow skoHommueckoi 6asoit)
Ha ypoBHe 40-45%, HOxHaa Kopes Ha ypoBHe 40% u AnoHusa
Ha ypoBHe 46%.

https://www.alp.org.au/policies/powering-australia

LBeliuapus noebiwaeT o6s3aTenbcTBa Ha 2025-30 roapl

®depepanbHbii coBeT LUBeluapun (MpaBUMTENbCTBO CTPaHbI)
OTKPbIN OBLECTBEHHbIE KOHCYNbTaLMM MO MOMpaBKaM K
3akoHy o Bbibpocax CO2 Ha nepwuop, ¢ 2025 no 2030 rr. Pexum
COKpalleHnss  BbIOPOCOB  perynuMpyeTcsa  3akoHamMy  Ha
COOTBETCTBYHOLWME NEPUOAbI: B HACTOsILLLEE BpeMs AeicTByeT
3aKOH Ha nepuop 00 KoHua 2024 r.

MNepecmaTtpmBass 3akoH o0 Bbibpocax Ha 2025-30 rr.,
®depepanbHbli  COBET XO4YeT 3aKOHOZATENbHO 3aKpenuTb
0b6s3aTenbcTBO COKpPaTUTh B 2 pasa BbIGPOCHI NapHUKOBbIX
rasoB k 2030 r. no cpaBHeHMIO ¢ ypoBHeM 1990 r. Mpuuem 2/3
cokpalleHuns byneT obecrneueHo BHyTpu cTpaHbl, a 1/3 — 3a
cyeT NPOEKTOB MO 3aluTe KAnmMaTa 3a pybexom.

Mpn 3TOM NpaBUTENbCTBO Mpepjiaraet  NPOAONXaTb
Mcnosib3oBaHne NPOBEPEHHbIX WHCTPYMEHTOB
KTMMaTUYECKOWN NMONMTUKM, TAKUX KaK Hanor Ha Bbibpockl COo,
He BBOAS HOBbIX HanoroBbiX CHOPOB M OPUEHTUPYSICb Ha
3(h(heKTUBHbIE CTUMYJbl, KOTOPble OOMOSHATCH LeSieBbiM
(prHaAHCUPOBAHMEM N UHBECTULUAMMN.

MpaBuTenbLCTBO npegycmaTtpusaeT BO3MOXHOCTb
NpenocTaBneHns B obOLWel CNoXHOCTM oKono 2,9 mipp,
¢hpaHkoB B nepuog ¢ 2025 no 2030 rog Ha PEKOHCTPYKLMUIO
30aHWI 1 Mepexop, Ha 3KoJsiormyecky 6esonacHble CUCTEMBI
oTOoNNeHus.

Takxe, B YaCTHOCTW, NMPELYyCMOTPEHbl MeEPbl B CNeylLmMX
cthepax:

https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen.msg-id-86492.html
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- QuHaHcoBbkIl cekTop: 006A3aTeNbCTBO MO OTYETHOCTU O
KAMMaTUYeCKUX  puUcKax. 3akoH  o06s3biBaeT  oprabl
(hrHaHcoBOro Hapsopa coobwartb O (hMHAHCOBBIX PUCKAX,
CBAI3aHHbIX C W3MeHeHMeM knumata. Lsenuapckun
thuHaHcoBbIn perynatop FINMA pomkeH coobuwaTb 0 prckax
ANS WBeNLapCKUX (PUHAHCOBbIX yYpeXaeH .

- TpaHcnopT: 6onee ahdheKTUBHbIE TPAHCMOPTHbIE CPeAcTBa
(TpeboBaHus K uMnopTepam) " NPOABUKEHME
3M1eKTPO3apAAHbIX CTAHLMIA; OTMEeHa HaNloroBblX NbroT Ans
An3enbHblX aBTOOycoB B 0OLIECTBEHHOM TpaHcnopTe u
MHBECTUPOBaHWEe COOTBETCTBYHOLMX CPeAcTB B aBTOOyChbl C
9NEeKTPUYECKUM UM BOJ0POLHBIM NPUBOLOM; OCBOBOXAEHME
oT popoxHoro Hanora (LSVA) 3neKTponpuBOAHbLIX U
BOOOPOAHbIX FPY30BUKOB.

- ABUQUUOHHBIU CeKTOp: NPOABMXEHWE BO30OHOBNSEMbIX
MCTOYHMKOB aBMaTonnmBa (NOCTaBLUMKK aBuaTonausa byoyT
06s3aHbl  [06aBNaTb BO30OHOBNsSEMble BWAbI TONAuMBa B
KepocuH, 3anpaensembii B LBeiuapun; dhurHaHcoBas
NOAAEPXKA  WHHOBALMOHHbBIM KOMMaHuaMm, KOoTOpble
peanusyloT  MWUIOTHble  MNPOeKTbl MO  NPOW3BOACTBY
B0O306HOBNIAEMOr 0 CUHTETMYECKOr0 aBMaToNINBa).
KoHcynbTaumMm no npoekTy 3akoHa nposoaaTca Ao 4 anpens
2022r.
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O3CP npepnaraet [LaHun U ABCTPUM CKOHLLEHTPUPOBATbCA
Ha KJIMMATUUYECKOI NOJITUKE M PA3BUTUM PbIHKA TPYAA

OpraHu3auma 3KOHOMUYECKOro COTPYAHMYECTBA U Pa3BUTUA
(O3CP) BbInycTUNa CTPaHOBbIe 0630pbl, NOCBSALWEHHbIN JaHun
1 ABCTpUM, pekoMeHays o6enm cTpaHam Gosiee arpeccrBHyto
KAMMaTUYECKYI0 NOIMTUKY U NOAAEPXKKY PbiHKA TpyAa.

, . OECD Economic Surveys
DENMARK

@) OECD

JlaHus, oTMeyvaeTcs B ob3ope, nepexuBaeT OOHO M3 caMbiX
6bICTPbIX BOCCTaHOBNEHUI cpeau cTpaH O3CP nocne kpusuca,
BbI3BaHHOro naHaemuen COVID-19. B cBa3u c 3TUM, nonaraet
O3CP, Tenmepb nNoAMTMKA rocygapcTBa MoxeT ObiTb
cocpenoToYeHa Ha NMPOABUMMKEHUM KIMMATUYECKMX aMbuumi
CTPaHbl U pacLiMpeHn BO3SMOXHOCTEN TPyL0yCTPONCTBa As
HU3KOKBaNN(UUNPOBaHHbIX paboTHMKOB.

YBennyeHne WHBECTULMIA B «3eNeHble» TEexXHONornM u
MH(pacTpyKTypy ByaeT kntoueBbIM HanpasieHeM ansa LaHum
B JaJibHeNleM CoKpalleHUN BbIBPOCOB NapHMKOBBIX Fra3oB U
peanusauuu CBOEN LenuM Mo [AOCTUXEHWUI YriepogHon
HenTpanbHocTM K 2050 T.

Ve ceiyac [aHus HanpaenseT 60% CBOMX PacxopoB B
pamMKax MporpaMMbl MOCTKPU3MCHOrO BOCCTAHOBNEHMS HA
3KOMOrnYeckne Lenu — BbliCOKAs [0S MO CPaBHEHUIO C
OpyrumMu cTpaHamu. JaHus TakxKe NpoLEeMOHCTPUPOBana, YTo
coKkpalueHne BblbpocoB Bo3MoxHO 6e3  ywepba pgna
rnokasaTenei 3KOHOMMWYECKOro pocTa, KOM4yecTBa paboumx
MECT WM YPOBHSA >XW3HWU. TeM He MeHee, [OCTUXKEHMWE
amMbULMO3HbIX Liefiel Mo coKpalleHuto BbIbpocoB noTpebyet
6onee 3HaUM TeNbHbIX YCUTNI BO BCEX CEKTOPAX.

KpomMe Toro, BO BCex CeKTopax [aTCKOM 3KOHOMMWKM
notpebyeTcs enMHoobpasHoe LLeHoobpasoBaHMe Ha BbIGpOCHI
n apyrue mepsbl. NMpu atom O3CP nogyvepknBaeT, UTO AOXOAbI
OT  UeHoobpasoBaHMSA  Ha  Bblbpocbl M B3UMaHuWA
3KOMOrMYECKUX HanoroB Mornau 6bl Mcnonb3oBaTbCs ANA
KOMMeHcaumm HebnaronpusiTHbIX MOCNEACTBUM HANOroOBOro
JaBneHuss  3a  CYeT  CHMXKEHMs  HanoroobnoxeHus
B0O306HOBNAEMbIX MCTOYHMKOB 3Hepruu, cybeunpun
nocTpagaBWwvM  OOMaWHMM  X03SMCTBAM U MOMOLLM
paboTHMKaM, nepepacnpefeneHHbIM Ha HOBble 3eJleHble
pabouve mecTa.

CokpaueHune npensTcTBUM K TPYAOYCTPONCTBY
He3alMLUeHHbIX ClIoeB  HacesfieHus, Hawnbonee CubHO
nocTpajaBLIMX BO BPeMs TeKylero Kpusuca, — ewe OAHO
pekoMeHOyemMoe BRacTaM MpPUOPUTETHOE HarmpasJieHue
LeaTeNbHOCTH.

B 0630pe 3KOHOMUKYW ABCTpUU FOBOPUTCS, UTO NPaBUTENbCTBY
CTpaHbl CrefyeT BBECTU HEKOTOPbIE MPOLEAYpbl ONpeaeneHus
NpPUOpPUTETOB rocpacxofos, 4Tobbl co3paTh (uckanbHoe
NPOCTPAHCTBO A5 HOBbIX MHBECTULMA N CHU3UTb JaBlieHne
Ha TrocMHaHCbl UK3-3a CTapeHus HaceneHus. Bbicokue
pacxofbl 6rpxeTa Ha MOMOLWb CEKTOpaM 3KOHOMWKM,
nocTpagaBlWMM U3-3a KPU3KCa, BbI3BAHHOIO MNaHAeMUeEn
COVID-19, Henb3s npuocTaHaBnuBaTb, OAHAKO chnepyeT
nepepacnpenenvtb (UHaAHCOBble MOTOKW, WHBECTUPYS B
HayKOEMKME, BbICOKOTEXHONOMMYHbIE, a TaKXe «3efieHble»
otpacnu. Kpome TOro, npeoponeHue kpusuca notpebyet
nepepacnpegeneHns pabouvein cunabl U KanuTana B Mofb3y
bonee UMPOBBIX U  MeHee YrNIepoLOEMKUX BUOOB
LeATeNnbHOCTHU.

OECD Economic Surveys

A\
)3 AUSTRIA

@)) OECD ®:

CornacHo oueHke O3CP, HecMOTps Ha BbICOKYIO [0S0
BO306HOBNAEMbIX UCTOUYHWMKOB aHepruu (BW3I), ABCTpuun He
YAAN0Cb CHU3UTb YrNepof0eMKOCTb CBOEM 3KOHOMUKM, a Npu
HblHeLWHen nonuTuke ByaeT CNOXHO AOCTUYb aMbULMO3HON
Lenn cTpaHbl No obecneyeHunto yrnepofHon HeMTPanbHOCTU K
2040 r. ina peanusauny HaMe4eHHbIX nnaHoB noTpebyeTcs
6onee b6bicTpoe cokpalleHne BbIBPOCOB BO BCEX CEKTOpax,
0cobeHHO B TPaHCMOPTHOM, a TaKXe B CTPOUTENbCTBE U
NPOMBILNIEHHOM MNPOW3BOACTBE. 3TO BO3MOXHO, B CBOM
ouepefpb, TONbKO B YCNoBUAX Bonee BbICOKMX LLEH Ha yriepof,
N  BonblKMX WHBECTUUMA B pa3paboTKy WHHOBauUUN,
CHMXXaKLWMX BbI6POCHI.

Takxxe O3CP coBeTyeT ABCTpMM nydlle WHTErpuvpoBaThb
YEHLLMH, MUIPAHTOB U MOXWJbIX PabOTHWKOB Ha pbiHKE
TPyAa, TaK Kak CTapeHune HacesleHns Co BpeMeHeM npuseneT
K COKpaLueHunto paboyeit cunbl.

https://www.oecd.org/newsroom/denmark-focus-on-climate-policy-and-labour-market-inclusion-for-a-strong-and-sustainable-recovery.htm
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®UHAHCUPOBAHMUE YCTOMYMBOIO PASBUTUS

BceMupHbIi 6aHK cuutaeT SLB HaMbonee noaxopAawmMM MHCTPYMEHTOM AN pa3BUBAKOLLMXCS CTPaH

Striking the Right Note: Key Performance
Indicators for Sovereign Sustainability—
Linked Bonds

BcemupHbiii 6aHK (BB) BbinycTMN OoKnag, npepararoluni
OCHOBY [J/15 OLEHKM CYBEPEHHbIX 0BnMrauui, cBA3aHHbIX C
uenamu yctonumeocTu (sustainability-linked bonds, SLBs).

BE6 oTMeuaeT, 4TO, XOTS CyBepeHHble obnurauun
npepcTaBnstoT nouytm 40% MupoBoro pbiHKa obnurauui
obbemom 100 TpaH [ONN. U ABASIOTCA KPYMHENLLUM K1acCoM
aKTMBOB B MOPTHENAX  MHOTMX  UHCTUTYLMOHANbHbIX
WMHBECTOPOB, MHOIME Pa3BUBaILMECS CTPAHbI HE B COCTOSIHUM
MobunM3oBaTh KanuTan, HeOOXOAUMbIA ONS MPUHSATUS Mep
CHUXXEHWI0 HEeraTMBHbIX NOCNEACTBMIA W3MeHeHUs Knumata
UM KIIMMATUYECKUX NOTPSICEHWUIA.

BceMupHbIn BaHK nonaraeT, 4To MMeHHO SLB-obnaurauum
MOryT CTaTb TEM UHCTPYMEHTOM, KOTOPbI/ NMOMOXET yBSA3aTb
ycTon4nBoe hMHaHCMpPOBaHMe ANS CYBEPEHHbIX 3aEMLLMKOB C
HaUMOHaNbHbIMU  KIMMATUYECKMMU M 3KOJIOTMYECKUMHU
obasaTenbcTBaMu. B uyacTHOCTW, NpEMMyLLEeCTBOM 3TOro
MHCTPYMEHTa MO CpaBHEHWIO C 3eneHbiMu  obnuraumnamm
ABNSETCA OTCYTCTBME CBSI3M C KOHKPETHBIMM pacxofamu uiu
npoeKkTamu, a [OCTUXEHME COrnacoBaHHbIX NokasaTenen.

Bb npepnaraet long-list n3 50 noteHumanbHbix KM3 no natm
TemMaM:  «3Heprusa», «Knumart», «buopasHoobpasue»,
«MpupogHbin KanuTan» n «MHoeKco». Mpu 3TOM KpuTepumn
ona  ucnonb3oBaHusa  KIM3  AQOMKHbI  OUEHMBATb  Psf,
napamMeTpoB,  HanpuMep,  HaAEeXHOCTb  AaHHbIX, WX
perynsipHoCTb, CONOCTaBMMOCTb MO CTPaHaM u ap.

Mo MHeHuto BB, npepsioXXeHHbI NOAXOA, faeT OCHOBY Afisi
NpeofofieHNs paspbiBa MexAay TeM, UTO WHBECTOpbI
paccMaTpvBaloT Kak amMbuumosHble AeWCTBUS, U TeM, 4TO
CTPaHbI-3MUTEHTbI CUNTAOT LOCTUKUMBIMU LLENAMM.

https://blogs.worldbank.org/psd/striking-right-note-key-performance-indicators-sovereign-sustainability-linked-bonds
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/935681641463424672/striking-the-right-note-key-performance-indicators-for-sovereign-

sustainability-linked-bonds

EC nnaHupyeT 3a nonroaa 3aHaTb 50 MApA eBpo, B TOM UKcsie Yepes BbiNYCK 3eJieHbIX 06nurauuii

EBponeiickas  komuccma  coobwwmna, uUTO  nnaHupyet
BbINMyCTUTb B TeyeHWe nepBOM nonoBuHbl 2022 roga
[oNnrocpouHble obmmrauum Ha cymmy 50 mnpg eBpo Ans
(huHaHCMpOBaHMSA €BPOMENCKOM NporpamMMbl  YCTOWYMBOrO
BOCCTaHOBMIeHNa akoHoMukK NextGenerationEU (B 2021 roay
EBpokomucecusa pasmectuna obsasatenbcta Ha cymmy 71
MNP €BpO).

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6827

MnaH npegycmaTpuBaeT BbiNyCK B NePUO, C AHBapS NO UIOHb
2022 ropa ponrocpouHbix obnuraumii EC, koTopble 6ymyT
[OMNONHEHbl  KPaTKOCPOYHbIMK  Bekcenamu. [pu  3TOoM
EBpokoMuMccHs HamepeBaeTCs BbINyCTUTb KakK 06blUYHbIe, TaK U
3eneHble obnurauum.

®dpaHuua paccMmaTpuBaeT BO3MOXXHOCTb Bbinycka B 2022 rogy

3eNieHblIX o6nuraumii, UHAEKCUPYEMbIX HA UH(PNALUIO

AreHTCTBO MO YMNpPaBfIEHNO TOCYAAPCTBEHHBIM  L,0/ITOM
®paHuum  (Agence France Trésor, AFT) onyb6nankosano
OPUEHTUPOBOYHYHO nporpammy rocyfapCcTBEHHOrO
thnmHaHcMpoBaHus Ha 2022 roa. B coobuweHnmn AFT oTMmevaecs,
YTo AreHTCTBO MPOJOMKUT UCMOJSIb30BAHUE CYBEPEHHbIX
3eneHblx obnuraumin. Mpu 3ToM 06beM BbiMycKa 3efieHbliX

obnurauni 6ypeT 3aBuceTb OT pasMepa [OMNYCTUMbIX
3KOMOrnYeckmnx pacxonoB Ha 2022 roa, cymMMa KOTopbix byneTt
obbsiBneHa B sHBape 2022 ropa.

Kpome Toro, AFT n3yunT nepcnekTuBbl CUHOMLMPOBAHHOIO
BbIMYCKa CyBEPEHHbIX 3eNEeHbIX 0bnMrauun, NHOEeKCMpyeMbIX
Ha MH(NALMIO, CO CPOKOM norawenns 10-15 neT.

https://www.aft.gouv.fr/en/publications/communiques-presse/8-december-2021-indicative-state-financing-programme-2022
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[aHua nnaHupyeT Ae6loTHbIN BbiMYCK CyBepPeHHbIX 3e/leHbIX 06aurauuii

LleHTpanbHbll 6aHK [OaHum cooblwmn o TOM, 4YTO MepPBbIN
BbIMYCK CyBEPEHHbIX 3eeHblx obnuraumii cTpaHbl HAMeYeH Ha
19 aHBapsa 2022 ropa. [laHna HamepeHa pa3MecTUTb 3efeHble
obnuraumnm co ctaBkor kynoHa 0,0% 1 cpokoM noratueHuns 15
Hosi6pst 2031 ropa. Mpu 3TOM MNaHMpyeTCs UCMOJIb30BaTh
KOHLenuuto «obnuraunn-61mMsHeL,oB» (twin bond),
peann3oBaHHY NPV BbIMYCKE CYBEPEHHbIX  3eneHbIX
obnurauui Frepmanunm.

KoHuenuus twin bond nopgpep>kmBaeT NUKBUOHOCTb 3€NEHbIX
obnurauuit («3eneHble 6M3HeLbI»), MOCKOJIbKY MHBECTOPbI B
noboe Bpemsa OyoyT MMeTb BO3MOXHOCTb 3aMeHUTb 10-
NETHIOK 3eNleHyto twin-obnuraumio Ha COOTBETCTBYHOLLYHO,
bonee  NMKBUAHYI, Ob6bluHytO  10-neTHOW  LBOWMHYHO
obnvrauuio B COOTHOLEHMM OOAMH K opgHoMy. OfHako, Kak
oTMeuaeT LleHTpanbHbi 6aHK [aHuu, MHBECTOPbI HE CMOryT
OCYLLEeCTBUTb 06paTHbIN 06MeH 06bIYHON ABONHOM 0BAMraumm
Ha 3eJIeHy0.

https://www.nationalbanken.dk/da/presse/Sider/2021/12/DNN202122234.aspx

Mony4yeHHble OT pasMelLeHnsa cpeacTea byayT HanpaBneHbl Ha
(pHaHCKMpOBaHME rOCPacxofoB, KOTOPble MOALEPXUBaIOT
npon3BOACTBO yCTOMUYMBOW 3Heprum " nepexog
TPaAHCMOPTHOro CEeKTopa K YrnepofHon HenlTpanbHocTu. Mpu
3TOM YCTaHOBJieHHble B KoHUenuuu 3eneHbix obnurauui
(BepuuumpoBaHa Cicero ¢ NPUCBOEHVMEM HAMBbLICLLEFO
pevituHra Dark Green Shading) pacxofbl 6binn OUeHeHbl ©
0TOOpaHbl Ha OCHOBAaHWW KPUTEPUEB, MPEdyCMOTPEHHbIX
TakcoHomuen EC.

TouHbIN 06beM aMuccum byneT 06baBeH No3aHee B Aekabpe
2021 ropa OOHOBpPEMEHHO ¢ obbsABNeHWeM cTpaTernu
3aMMCTBOBaHMIM LEHTPaNbHOro npaBuTenbcTBa. [lpu 3Tom
MuHucTepcTBO (hMHAHCOB [laHnun 3a8BMN0, YTO NMaHUPYeT B
2022 ropy NOKPbITh 3a CYET BbINyCKa CyBEPEHHbIX «3efIeHblX
61M3HELOB» rOCYyOapCTBEHHblE pacxodbl B pasmepe 10-12
MNpA AaTcKkux KpoH (1,52-1,82 mnppg gonn. CLUA).

https://fm.dk/nyheder/nyhedsarkiv/2021/december/danmark-er-nu-klar-til-at-udstede-groenne-statsobligationer/

JlatBuA: 0e6loTHbIN BbINYCK 061Mraumit yCTOMUMBOro pa3sBuTus

NatBunickas  Pecnybnuka pasmecTuna CcBoM  nepBble
CyBepeHHble 0bnMrauum ycTonumMBoro pasButus Ha obuyto
cyMMy 600 MSIH eBPO CO CPOKOM NoralleHns 8 neT n cTaBKom
kynoHa 0,25%. 3aaBku Ha 06yt cymmy bonee 2,5 mnpa eBpo
noctynunun ot 6onee yem 120 MHBECTOPOB.

Bbinyck ocyuiectBneH B COOTBETCTBMM C MOATOTOBNEHHOWM

MeXBeLOMCTBEHHOWM pabouen rpynnow nog
npeacenatensCTtBoM — MuHucTepcTBa  (puHaHcoB  JlaTBun
KoHuenuuen obnuraunn YCTOMUYMBOrO pasBuUTUS

(Sustainability Bond Framework).
KoHuenuus obnurauuinm ycTtoWuMmBOoro pasBuTUS  bGbina
npefcTtaBneHa uWHBecTopam 1 pekabps 2021  ropa.

https://www.fm.gov.lv/en/article/latvia-prices-its-inaugural-sustainability-bond

EWB: kpynHble npoekTbl B UTanuu, Monblue n BeHrpun

EBponenckunini MHBeCTUUMOHHbIN 6aHk (EVB) B pamkax cBoei
Muccumn  «knumatudeckoro 6aHka» Esponeickoro Cotosa
0006pUN PAA, KPYNHbIX CAENOK C UCMOb30BaHMEM PasINUHbIX

WHCTPYMEHTOB (hrHaHCUPOBaHUS.

B Wtanun EVB npepoctaBnsieT kpegut B pasmepe 300 MAH
eBpo [lopToBol admuHucTpayuu 3anadHoro Jlurypulickoro
Mopsi, BHOCA TEM CcaMbiM BK/IaL B (UHAHCUPOBaHUe
KpynHenwero o6HOBNEeHMs MOPTOBOM 30HbI [eHyn 3a
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BepudmkaTop ISS ESG npusHan KoHuenuuo
cooTBeTCTBYyOWEN [lpuHLMNAM 3€neHbIX W COLMAbHbIX
obnuraumn, a Takxe CTaHgaptam obnuraumin ycTon4mMBoro
passutng ICMA.

KoHcynbTaHTaMu No CTPYKTYPMPOBAaHMIO BbIMyCKa BbICTYNUAN
BNP Paribas un Credit Agricole CIB.

OTyeT 0 pacnpepeneHnv CcpencTs, MOATOTOBJIEHHbIN B
cooTBeTCTBMU C KoHuenuuen, ByaeT pasMelleH Ha canTe
MuHucTepcTBa hnHaHcoB JlaTeuu.

Kak oTmMeyaeT MWHMCTEPCTBO (PMHAHCOB, OCYLLECTBEHHbIN
BbIMYCK — MEepBbIi BbIMNYCK CYBEPEHHbIX obnurauui
yCTONYMBOro pa3BUTUS B cTpaHax bantum n CkaHgnHasumu.

nocnepgHve 25 net. [naH, WHUUWMMPOBAHHBLIA elwe [0
obpyweHna mocta MopaHgu (B 2018 r. pyxHyn oauH K3
nposeToB MoCTa Yepe3 Buanyk lMonbyeBepa B [eHye, cnycTs
rof, oCTaTKM MoCTa bblIM CHECeHbl YpaBfiseMbiM B3PbIBOM),
cTan ewe 6onee akTyasnbHbIM NOCNE 3TOrO COBbITUS.

Kpeant EWB 6ymet cnocobcTBoBaTh (DUMHAHCMPOBAHMIO
pasnuyHbIX paboT, BKJOYAs CTPOUTENbCTBO HOBOFO MoJa B
leHye, Ha KOTOpoOe MpaBUTENbCTBO BbIOENUIO B o0bLewn
cnoxHoctn 600 M™MnH eBpo. [IpOEKT CHU3UT PUCKMK
HaBOOHEHWN, BbI3BaHHbIX W3MEHeHWeM KaumaTa, u4TO
obnerunT pocTyn K nopTy [eHyw, npenoctaBuB emy
cTpaTernyeckoe NpenMyLLEeCTBO ans pasBuUTUS
NPOM3BOLACTBEHHbIX MOLLHOCTEN.

MpoOeKT TakXe BHeCeT CBOM BKNag B MOLEPHM3ALMIO
Kene3HOoA0pOoXHON BeTkn FuoriMuro npoTaxeHHocTblo 750
METPOB, YTO Y/yYLINT TPAH3UT rpy3oB. DuHaHcMpoBaHue ENB
Mo3BOMIMT  BOCCTAHOBWTb  CyLIECTByHOWME Mpuyanbl
Hanagutb obecrneuyeHne cCynoB 3NeKTpMyecTBOM c bepera
(cold ironing), uTO MNO3BOAMT MPUWBAPTOBAHHLIM CyAaM
nosly4yaTb 3NEKTPO3HEPTrM0 OT HA3EMHOW 3/1eKTpoceTH,
COKpaTMB BbIBPOCHI MAPHMKOBBIX FA30B OT TOM/INBA.
OxmpaeTcs, 4To paboTbl HauHyTCa B 2022 r. U 3aKOHYaTCS B
2024r.

Takxke B Wtanun EUB nopaepXuT nokynky coBpemMeHHbIX
BbICOKOCKOPOCTHbIX noesdos KomnaHueul Trenitalia,
npuHagnexaten rockomnanmm Ferrovie dello Stato Italiane
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SpA (FS), nocpeacTBOM MOAMUCKM Ha YacTHOe pasMelleHune
3eneHbIx obnurauuin Ha cymmy 350 MSIH €BPO, BbIMYLLEHHbIX
FS.

MpoeKkT cnocobcTByeT paclUMPEHNIO BbICOKOCKOPOCTHOIO
TpaHCcnopTa B TPaHCbeBPOMNENCKOM TpaHcnopTHoM ceTu (TEN-
T) B Wtanuun 7 McnaHun, pasBuBasi  eOuHbIf
ENE3HOOOPOXHbIA PbIHOK U NEepeBof aBTOMOOWIBbHBIX U
BO3AYLUHbIX NEPEBO30K Ha Xene3Hble JOPOru.

970 nepBas nognucka EWB Ha 3eneHble obnurauumn u,
cnepfoBaTenbHO, nepsBas onepaums B pamkax lporpammsl
MOKYMKN 3eneHblx obnurauuin, kotopas Obina opobpeHa
pynnow ENB B kKoHLe Maa 2021 r.

B MNonbwe ENB n HeghTenepepabateiBarow,as, aHepreTuveckas
u Hegptexumudeckass komnaHus PKN Orlen nognucanm
KpeauTHOe cornaweHne Ha cymmy 180 MAH eBpo, KOTopoe
NoMoXeT (hMHaHCMPOBaTbh HOBYIO AEATENIbHOCTb KOMMNaHWM B
obnactun 6ruonepepaboTkn 1 GBOXMMUYECKOro NPON3BOACTBA,
B TOM umcrie B obnactn HUOKP.

Kpeout noMoxeT npohuHaHCUMPOBaTb TPWU NPOEKTa, ABa W3
KOTOPbIX ~ OTHOCATCA K  pasBUTUIO  BO306HOBISEMbIX
MCTOYHUKOB 3HEPruun, a TPeTui — K paclnpeHnto maclutabos
HWOKP. HepaBHO OTKpbITbIA LEHTP WCCNeLoBaHWUA W
paspabotok PKN Orlen obbeguHaeT BClO AEATENbHOCTb MO
paspaboTke BO306HOBNSEMbIX XUMUYECKUX TEXHONMOrMA W
TexHonorun buotonnuea. LleHTp byneT paspabaTbiBaTh HOBbIE
TeXHONIorMyecKkune peleHns Ans NogaepKMU A0NroCPOYHOro
nnaHa KomnaHuuM no  pekapboHusauum  (Orlen2030),
HanpaB/IeHHOro Ha LOCTMXeHWe HyneBbiX Bblbpocos K 2050 T.

B BeHrpun ENB npepoctaBut 300 MAH eBpo MuHuctepcTBy
huHaHCOB ons CcohuHaHcupoBaHuUS HayuoHaibHOU
nporpamMmsl peHoBayuu 0omMoB BeHrpun ¢ Lenbio NoBbILLEeHNs
3HEeproahtheKTMBHOCTH n CHUXeEHUS 3aTpar Ha
3NIEKTPO3HEPIUIO, BKJIOUAS YCTAHOBKY BHYTPEHHUX CUCTEM
npon3BoACTBa BO30OHOBNSEMOW IHEPTUN.

370 nepBbI B uctopun kpeout EMB ¢ HOBOW MapKMpOBKOM
«3eneHbln KpeguT», nognucaHHbln B LleHTpanbHoM u HOro-
BocTouHow EBpone.

B Wtanun EWB nopnepxuBaeT ueiu TPAHCHAUUOHQIbHOU
sHepreTuyeckol komnaHuu Enel Group B  obnactu
3HeproaghghekTuBHoCTU U passutus BM3, npepocTtaBuB
paMoyHoe KpeauToBaHWe B pasmepe 120 MSIH €BpO C
NpuMBSI3KOM K  ycTolMumBoMmy  pasBuTuio.  CornaleHuve
npepycmatpmBaeT Mepbl no NOBbILWEHNIO
3HEeProatHeKTUBHOCTU B XKMUIIbIX 3LAHUAX U Pa3BUTUE MaslbiX
M CcpepHuMx npoekToB B ctepe BKMI3. B 0OCHOBHOM
(huHaHcupyeMble  MpoekTbl  bByaoyT  pacnonaratbCs B
onpeneneHHbIX pervoHax MTanum, cnocobcTBys pasBUTUIO
obnacTeli cTpaHbl C ypoBHEM 6e3paboTuLpl Bbille CPELHErO MO
Espone.

KpeputoBaHue CBA3aHO C focTuxeHveM Lenu Enel B obnacTtu
YCTOMUMBOrOo pasBUTMS MO COKPALLEHMIO MPSIMbIX BblGpoCOB
napHUKOBbLIX rasoe oxBata 1 (Scope 1). Mo oueHkam EUB,
(h1HaHCUpyeMble MPOEKTbI MO3BOMST CIKOHOMUTbL OKOo 19
[BT4Y 21eKTpoaHeprum u BblpabatbiBaTb okono 193 Bty
KaXXObIVi rog, 4To 0becneunT 3aHATOCTb 0KOJ10 940 YenoBek Ha
3Tane peanusauumu.

https://www.eib.org/en/press/all/2021-451-eib-promotes-climate-action-by-providing-eur300-million-to-finance-port-of-genoa-expansion
https://www.eib.org/en/press/all/2021-464-eib-provides-financing-to-fs-italiane-to-purchase-new-high-speed-trains-in-italy-and-spain-via-eur350-million-green-bond
https://www.eib.org/en/press/all/2021-471-poland-pkn-orlen-receives-eib-eur180m-loan-to-support-its-decarbonisation-plans
https://www.eib.org/en/press/all/2021-467-eib-signs-its-first-green-loan-in-hungary-to-unlock-eur300-million-for-improved-energy-efficiency-of-homes
https://www.eib.org/en/press/all/2021-473-bei-ed-enel-stipulano-un-finanziamento-sustainability-linked-da-120-milioni-di-euro-per-la-transizione-energetica-in-italia

UNEP FI npegnaraet 8 npumepoB nepeaoBoi NpakTUKU
yCTONUMBOro hMHAHCMPOBAHUSA CEKTOPA NPUBPEXKHOro U MOPCKOro TypusMa

®unHaHcoBas uHnumaTnea NMporpammbel OOH no okpyxaroLen
cpene (UNEP FI) onybnukosana 063op «MpuMepbl nepenoBoin
NPaKTUKK yCTOMUYMBOr O ¢prHaHCHpoBaHMsA cekTopa
npubpexHoro M Mopckoro Typuama». 063op UNEP FI He
ABNSIETCA HOBbIM UCCNELOBAHMEM UMW PEKOMEHZALMAMUN — B
MaTepuane 0606LLeHbl MPYMEpPBI Jy4YLWNX NPAaKTUK HA OCHOBE
YK€  UMeWUXcs  KOMMEKCHbIX  WAM  OTpacneBbiX
nccnenoBaHum.

OTMeyasi, UTo TYPUCTUYECKAs UHAYCTPUS BHOCUT OrPOMHbIN
BKJ1aZ B MUMPOBY aKOHOMMKY (10,3% mMuposoro BBIM B 2019
rogy OT MPSIMOrO M KOCBEHHOrO BO3AEWCTBUS Typu3ma) u
obecneunBaeT kaxoe fecstoe pabouee mecto B Mupe, UNEP
FI dokycupyetca B cBoeM 0630pe Ha [BYX KOHKPETHbIX
acrnekTax  TYpUHOYCTPWM,  CBA3AHHbIX C  «ronybomn»
3KOHOMUKOW (3KOHOMUKOW OKeaHa) — KPYU3HOW UHAYCTPUEN U
NpuBpeXHbIM TYPU3MOM.

B o0630pe paHbl npumepbl (UHAHCUPOBaHWS KOMMAHWUA
KPyM3HOro  TypuaMa MO TakuUM  KpUTEPUSIM,  Kak
MCMNOMb30BaHNE 3KOJIOTMYECKM YMCTOro Tonamea, ob6beMbl
BOCMPOM3BOOAMMOrO 3arpsi3HEHUsl, a TaKXe MOCTPOoeHue
6esonacHbix Ans  npupoabl  MapwpytoB. B obnactum
npubpexHoro TypusMma [faHbl MPUMEPbI MO  CledyoLuM
HanpaBfeHWAM: pacrnosioxeHne obbekTa, BKagd KOMNaHui B
NpUPOLOOXPAHHbIE MeponpuaTus, npuobpeTeHne
3KOJIOTMYECKM YNCTbIX MOPENPOLYKTOB, MHTErPaLUS MECTHOM
KYNbTypbl, @ TakXe ynpaBneHue [OCTYNOM K OXPaHSeMbIM
TeppUTOPUAM.

https://www.unepfi.org/news/themes/ecosystems/8-examples-of-best-practice-to-sustainably-finance-the-coastal-and-marine-tourism-sector/

Ctpannuya 12 u3 40

AHANHTHYECKHA LEHTP «®OPYM»



OTBETCTBEHHOE WHBECTHpOBaHWe H cTanpapThl ESG: coGbiTHA W TpeHpbl

nekabpb 2021 r.

PErYJIMPOBAHUE U OBLLUE NOAXOObl K ESG

TakcoHomus EC: packon BOKpYr Knaccuthmkaumm saepHoi SHeprum u npupoaHoro rasa

Mporpecc B opMupoBaHun 3eneHo TakcoHomum EC
3aBepLlInMnca HOBOroAHWM ckaHpanoM. Kak u cneposaso
0XXMAaTb, OTHOCUTESIBHO KNacCUUKALMM KITKOUEBbIX CMOPHbIX
oTpacnen — SAEPHON 3HEepreTMKM ¥ NPUPOAHOro rasa —
yCTpanBaloLLEro BCEX KOMMPOMMUCCA HANTU He yAanoChb.

9 pekabpa CoseT EBponeiickoro Coto3a OKOHYaTeNbHO
onobpun [enernpoBaHHbI 3aKoH 0 TakcoHoMumn EC, npoekT
KoToporo 6bin npeacTasneH EBpokomuccuenn B anpene 2021
roga B pamkax 60fblIOro naketa Mep, MPUYPOYEHHOro K
rno6anbHOMy CaMMUTY MO KNMMaTy (Bbln CO3BaH NPe3nLEHTOM
CLUA Oxozechom barigeHom).

[enervpoBaHHbIA 3aKOH YyCTaHaBAMBaeT KiaccuukaLumio
3KONI0rnyecKu yCTONYMBbIX BMO0B 3KOHOMUYECKON
[LesiTENIbHOCTM, CYLLECTBEHHO CMOCOBCTBYOLWMX LOCTUNKEHUIO
uenen EC no apantaumm K USMEHEHUIO KMMaTta 1 CMAryeHuno
ero nocneacTBUN B UHBECTULIMOHHbBIX LLIENSX.

3akoH 6b1n 0gobpeH EBpokomuccmeit 4 nioHs 2021 r. n 3atem
B OKTsbpe NPUHAT EBponenckum naprameHToM.
YtBepxaeHne Cosetom EC u odmumanbHaa nybnukaums
ABNAOTCS (QMHANBHBIM 3TANOM NPOLEAYPbl MPUHATUS U, TAKUM
obpasom, 3akoH BCTynaeT B cuny ¢ 1 aHBaps 2021 .

3aKOH OMWCbIBAET KPUTEPUM 3SKOMOFMYECKU YCTOMUMBbIX
BUOOB LOEeATeNbHOCTM B LENOM psage  oTpacnen, 3a
WCK/IOYEHMEM SEPHON 3HEepreTUKM 1 npupogHoro rasa. Mx
cynbby EBpokomuccusa pewwuna onpenennTb B
«A0NONHUTENbHOM» [lenernpoBaHHOM 3aKOHe.

1 aHBaps 2022 ropa EBpokomuccus coobuwimna, YTo HaKaHyHe,
31 pekabpsi, npuwna K cornacuio o ToM, 4Tobbl HavaTb
3KCNEepTHbIE KOHCYNbTaUMN MO «AOMOSIHUTENIbHOMY» 3aKOHY.
Mpu aTom Komumccns npepnoxuna noaxoabl K Knaccudmkawumm
S0EepPHON 3Heprum 1 NPUPOAHOMY rasy.

Komucens npepnoxuna He WrHOpUMpoBaTb TOT (PaKT, 4TO
cTpaHbl EC oBMXKYTCS K Yr1epoAHON HENTPANIbHOCTU C PasHbIX
MCXOLHbIX MO3ULMIA, TEKYLLMIA 3HEProbanaHc BapbupyeTcs OT
CTpaHbl K CTpaHe, W MpuU3HATb SAEPHYID 3HEpPru U
NPUPOAHbLIAN a3 C  OMNpPeaAeneHHbIMU  OrpaHUYeHUsIMU
npuemMaeMbIMU UCTOYHMKAMU SHEPrUn.

Komucecua cumTaeT, 4To NPUPOAHbLIN ras n saepHas sHeprus
UrpalT oOnpefeneHHyl pofb B KayecTBe CpeacTsBa
cogencTeus nepexopy K Oyayuemy c npevMyLLeCTBEHHO

https://eur-lex.europa.eu/legal-content/EN/PIN/?uri=P|_COM:C(2021) 2800
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32021R2139

BO30OHOBNSIEMBIMU  UCTOYHMKAMKM  3Heprun. B pamkax
TaKkCOHOMMUM 3TO byaeT o03HauaTb KacCUUKALMIO 3TUX
WCTOYHMKOB 3HEPrnMM B YETKUX WU IKECTKUX YCNOBUSIX, B
YaCTHOCTU, MOCKOMbKY OHM CMOCOGCTBYHOT nepexogy K
KNMMaTUYECKOWN HeMTPanbHOCTU. Tak, HaNnpuMep, ras OomKeH
nocTynatb U3 BO30OHOBASEMbIX WCTOYHWKOB WU WMETb
HW3KMe nokasaTenu Bbibpocos k 2035 roay.

Kpome Toro, ons obecneyeHns npospayHocTM Komwuccus
BHeCeT MnonpasBku B [lenerMpoBaHHbIA 3aKOH O PacKpbITUK
MHopMaumm o TaKCoHOMMKM, 4TOBbI WHBECTOPbl MOrn
onpenennuTb,  BKMOYAeT M OesTenbHOCTb  0b6bekTa
WHBECTULMIA NCNONb30BaHME Fra30BON UM S4EePHOW 3HEepruum,
M B KakKOW CTENneHW, M Ha OCHOBE 3TOr0 MOMNM CAenaTb
0CO3HaHHbIM BbIGOp.

EBpokoMuccus cumTaeT, UYTO npepjiaraembll er noaxon,
YCKOPUT no3TanHbii oTkas oT 6onee BpedHbIX MCTOYHUKOB,
TaKMX KaK yronb.

EBpoKOMUMCCUS CBOMM COObLLEHWEM OTKpbINa KOpoTkue (no
12.01.2022) KOHCyNnbTaLMM Ha 3SKCNEpPTHOM ypoBHe (c
Mnatdopmon no ycTomumBomy (hMHAHCUMPOBAHWUIO W C
yNONHOMOUYEHHbIMK 3KcnepTamu rocynapcts EC), nocne yero
nnaHvpyet onybsnKoBaTb MPOEKT  «OOMOJSIHUTENBHOI0»
LenernpoBaHHOro 3akoHa [0 KoHua sHBapsa 2022 r. 3atem
nocnenytoT 4-MecsuHble 06LLeCTBEHHbIE KOHCYIbTALMW.
Cpasy nocne nybnukauum coobuweHus EBpokomuccus
noaBeprnacb SPOCTHOW  KPUTUKE psaga  eBPONemcKMx
NOJIMTUKOB — NPOTUBHUKOB AEPHOM 3HEPrum.

Tak, MuHuctp okpyxaruel cpedbl ABcTpuu JleoHopa
leBeccnep Hanucana B Twitter: «Mbl BHUMATENbHO U3Yy4YuM
NPOEKT W YyXe 3akasann lpuanveckoe 3aknyeHne o
anepHon aHepreTnke B TakcoHomuu. Ecnu 3T nnanbl 6yoyT
peannsoBaHbl TaKMM 06pa3om, Mbl noaaaunMm B cya,. lMoToMy 4To
AnepHas sHepreTMka onacHa, a He SIBNSeTCH pelleHneM B
60opbbe Cc KNMMaTUYECKUM KPU3UCOM».

MuHucTtp okpyxarowel cpedsl [epmMaHuu, npedcTaBAsgOWas B
HOBOU NpaBuUTe/IbCTBEHHOU KOQIUYUU NAPTUK «3eeHbiX»,
LTeghpu Jlemke Takxke B Twitter Hanucana: «§ cumtatro, 4TO
HamepeHne EBPOKOMMCCUUN BKKOUUTD SOEPHYI0 3HEPreTUKY B
TakcoHomuto EC abcontoTHO HEBEPHO».

WUx noppepxan MuHucTp 3Hepretuku Jliokcembypra Koo
Tiopm, Ha3BaBLIWI coobueHre EBpokomuccun
«MpOBOKaLMeh» 1 NoobeLLaBLIMili KOOPAMHMPOBATb AENCTBUS
c ABcTpuei n FepmaHumen.

B TO e BpeMmsA, MUHUCTp uHaHcoB [epmaHuu KpucTuaH
JluHOHep B OLHOM M3 UHTEPBbIO NMPUBETCTBOBANl HAMEPEHME
EBpOKOMMCCUM BKIOUYMTL B TAaKCOHOMMIO NPUPOAHbIN ras.
ABCTpUSA npuaepxmBaeTcs 6eCKOMMNpPOMUCCHO
OTPULATENIbHOM  MO3MLMM MO  OTHOWEHWIO K sOepHON
3HepreTuke. Ha cavite MuHKUCTepCTBa OKpyxatleln cpenpbl
jaxe ecTb  paspgen  «Ckasku  apepHoro  no66u»,
pasBeHYMBAKOLWMIN  apryMeHTbl CTOPOHHWKOB 3TOr0 BUAa
SHepruu.

https://www.unpri.org/policy-reports/eu-taxonomy-pri-welcomes-adoption-of-first-climate-delegated-act/9153.article

https://twitter.com/Igewessler/status/1477313911829499907
https://twitter.com/BMUV/status/1477295337001959425
https://twitter.com/ClaudeTurmes/status/1477274541508505606 ?s=20

https://www.bmk.gv.at/en/topics/climate-environment/nuclear-coordination/fairy-tales.html

https://www .ft.com/content/92ab113f-ab17-4492-be65-56¢9173cfc53
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O>xHaa Kopes npepcraBuna HauMoHanbHyro K-taxonomy

BnacTu Kopeun ¢ nonyrogoBoi 3agepxkor onybnukosanu K-
taxonomy -  HauMOHaNbHYIO  TAaKCOHOMUIO  3eNeHOW
peatenbHoctv. B mae 2021 ropa npaBUTENbCTBO
aHOHCMpPOBaNO BbINYCK AOKYyMeHTa B uioHe 2021 ropa u
nposeneHve anpobaunn Bo BTopoi nonosmHe 2021 roga.
OnybnmkoBaHHble MUHWCTEPCTBOM OKpYXalowWwen cpeapl
«PykoBoAsLMe NPUHLMMBLI KOPEWCKOW CUCTEMbI 3eneHON
knaccutmkaumm  (K-taxonomy)»  [OCTYMHbI  TOMbKO  Ha
KOPEeWCKOM fi3blKe.

K-taxonomy knaccuuuupyeT 3KONOMMYECKM YUCTbie BUAbI
9KOHOMMYECKON [eATeNIbHOCTH, KOoTopble cnocobecTaytoT
LOCTUXKEHMIO LWECTW 3KONMOrMyeckux uenen n obecneunsaet
YeTKMe NPUHLUMMbI U CTAHAAPTbI A9 AENCTBUTENBHO 3eNeHON
9KOHOMMYECKOW  [esTeNlbHOCTW.  JKoNornyeckve  Uenu
BKJIIOYAlOT B cebs: cokpalleHne BbiIBpOCOB NapHUKOBbLIX rasos,
aganTaumio K U3MEHeHMIo KimmarTa, YCTONYMBOE COXpaHeHne
BOAbI, LMPKYNSLAIO pecypcos, npepoTBpaLleHne
3arpsA3HeHns OKpyatolen cpelbl U ynpasneHne 0TX0AaMu,
coxpaHeHune bropasHoobpasus.

MoayepkuBaeTcs, YTO TaKCOHOMUA O0/MKHA NpefoTepallaTh
ywepb oT  rpuHBowMHra  (M36bITOUHOM U NOXKHOW
uHopMaumm), nomoras  nNpu  3TOM  YacTHbBIM MU
rocyfapcTBeHHbIM CPeACcTBaM NOCTYNaTh B 3€/1eHble MPOEKThI
N TEXHONOT UK.

Cuctema 3eneHoW knaccuuKaumy OennTcs Ha «3efleHbln
CEKTOP» U «CeKTOp Nepexofa» 1 COCTOMT B 06LLen CIOXHOCTH
13 69 KOHKPETHbIX BULOB 9KOHOMWYECKON AeaTeNIbHOCTU.

«3eneHbll  CeKTop»  MNpeAacTaBnsieT  HENnoCcpencTBEHHO
3efleHyto 3KOHOMUY ECKYHO [eaTenbHOCTb, KoTopas
HeobxoguMa Ans HenTpanusauum BbIBpocoB yrnepoma wu
YNyULLEHNS COCTOSHUS OKPYXKatoLen cpenpl. B 3Ty kateropuio
BKJItOYeHbl 64 BUAa 3KOHOMUYECKOW AesTeNIbHOCTH
«[epexofHbln CeKTOpP» npepnonaraeT BeAeHWe NepexonHon
SKOHOMUYECKOW [esTeNlbHOCTUM B Mpouecce [OOCTUXEHWS
KOHEYHOW TOYKMN — YyrN1IepoaHON HEMTPaNbHOCTH.

B 3TOT ceKTop BKJIOYEHbI, B YaCTHOCTW, 3/1IEKTPOCTAHLMM Ha
CXWXKEeHHOM npupogHom rase (CMI) ¢ yposHeM Bbibpocos 340
r CO2 Ha KBT/4, KOTOpble B CPeaHeCcpPOYHOM 1 LOIFOCPOYHOMN
nepcnekTMBe  [OO/KHbl  CTaTb  HWU3KOYINEpPOAHbIMM  W”
6e3yrnepogHbiMuU. B cBA3K C 3TUM 1 3aBOAbI MO NPOU3BOACTBY
CMAr 6ypneT npepocTaB/ieH NEPUOA, MPU3HAHUS KaK MUHUMYM
no 2030 ropa, a B [JajibHEMWEM BO3MOXHO MPOAJSieHNe
nepuopa npusHanua 0o 2035 roga ¢ y4eToOM HauMOHaNbHbIX
Lenen no COKpalleHUto BbIOPOCOB MapHMKOBbIX Fa30B U
TEXHOMOTMYEeCKUX TEHAEHLMIA.

MpaBuTenbCcTBO nnaHupyeT npumeHaTb K-taxonomy B
OTHOLEHNM 3eneHbix obnuraumnini ¢ 2023 roga, NpUMeHsa ee
CHayana K TakuM (PUHAHCOBbLIM NPOAYKTaM, Kak obnuraumm un
npoekTHoe  UHaHcMpoBaHMe. B cpegHecpovHOn w
[ONrOCPOYHOM MepcrnekTUBe npefnonaraeTcs pacwupuTb
NPUMEHeHNe TaKCOHOMUUN Ha Apyrue (MHAHCOBbIE MPOAYKTHI,
TaKue Kak KpeauTbl U UHBECTULIMN.

http://m.me.go.kr/m/mob/board/read.do?pagerOffset=20&maxPageltems=10&maxIndexPages=5&searchKey=&searchValue=&menuld=11&orgCd=&boardMasterld = 1&boar

did=1498700

CuHranyp v Kutaii: paclumpeHue 3efieHoro (pMHaHCOBOro COTPyAHUYECTBa

[leHexHo-KpeauTHoe  ynpaBneHne  CuHranypa  (MAS)
06BbABMMIO O HOBbIX WHMLMATMBAX MO PaCLIMPEHUID MU
YKpenieHuo thnHaHcoBOro COTpyAHMYecCTBa mexnay
CuHranypom n KutaeMm, LOroBOPEHHOCTM O KOTOPbIX Oblnin
BOCTUTHYTbl Ha 17-m COBMeCTHOM coOBeTe ABYCTOPOHHEro
coTpyaHunyectea (JCBC) mexpy CuHranypom n KHP.

OOHMM 13 HanpaBneHun aBnseTcs B3aumopencTesne MAS u
HapopHoro 6aHk Kutas (PBC) ons MsyyeHus BOSMOXHOCTEN
6osiee TECHOrO COTPYAHMYECTBA MEXAY FOCYAapCTBEHHbLIM U
YaCTHbIM CEKTOPOM B 0611acTv 3eneHoro YUHaHCUpoBaHus,
0cobeHHO B TakuMX KtoueBblx 0651acTsX, KaK TaKCOHOMUS U
3eneHbii  FinTech. bonee ueTkue onpepeneHus nna

KnaccumKaumm 3KOHOMUYECKON [OesTeNnbHOCTU MOMOryT
CTUMYNIMPOBaTb yBeNnYeHne (UHAHCOBbIX MOTOKOB AJ14
3€eJIeHbIX U NEPEXOAHbIX NPOEKTOB B A3uK.

Kntam n CuHranyp SBASIOTCS y4aCTHMKAMW CO3LAHHOM
coBMecTHO ¢ EBponenickum Co30M M psgoM Apyrux CTpaH
MexayHapogHomn nnaThopmbl no ycTonunBomy
thuHaHcuposarutio (The International Platform on Sustainable
Finance, IPSF), B 3apmauu KoTOpol BXoguT paspaboTka
«0buwen TakcoHoMnM». B Hoabpe 2021 r. IPSF npepcraBuna
conocTtaBneHne TakcoHomui Kutag wn  EBpocotosa wu
aHOHCMpoBana AanbHenwyo paboTy nMo conocTaBfeHWUo C
TaKCOHOMMUAMM APYrMX yH4aCTHUKOB NAaT(POpMbI.

https://www.mas.gov.sg/news/media-releases/2021/singapore-and-china-expand-financial-cooperation-through-new-initiatives

EIOPA KOHCYNnbTUpPYyeTCS MO NMPOEKTY PYKOBOACTBA

BJISl CTPAXO0BbIX OPraHU3aLuii No yueTy KNMMaTUYecKux puckoe npu ORSA

EBponevickas cnyx6a no cTpaxoBaHWiO U NPodeCcCMOHaNbHbIM
neHcusm  (EIOPA)  vHMUMMpOBana  KOHCYNbTaUMM MO
NPaKTUYECKOMY PYKOBOACTBY MO MPOBEOEHUIO OLEeHKMU
CYLLECTBEHHOCTM MW3MEHEHUs KAMMaTa M MCMONb30BaHUIO
CLeHapveB M3MeHeHUs KnumaTa npu cobCTBEHHON oOLeHKe
puckoB u nnatexecnocobHoctn (Own Risk and Solvency
Assessment, ORSA). L OoKyMeHT COOEPHKUT
OEeTaM3npPoOBaHHY0 U MNPaKTUYECKYyHd OCHOBY TOro, Kak
peannsoBaTtb amMbuuuu yCTOMYMBOTO (hMHAHCUMPOBAHMS Ha

npaktuke. OH TakXe BKJIOYAET KOHKPETHbIE MNPUMEPSI,
KOTOpble MPU3BaHbl MOMOYb KOMMaHusM (Kak B CeKTope
CTpaxoBaHWA XW3HKU, Tak K non-life) paspaboTaTb warn gna
OLEHKM CYLLECTBEHHOCTM U 3anNyCTUTb CLLEHApPUN U3MEHEeHUs
Knumara.

KoHcynbTaumm npognatca no 10 cespangd 2022 ropga, B
OKOHYaTEeNIbHOM BUAE AOKYMEHT NaHupyeTcs NpeacTaBuTb B
noHe 2022 ropga.

https://www.eiopa.europa.eu/media/news/eiopa-consults-application-guidance-climate-change-risk-scenarios-orsa_en
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EIOPA: TpexneTHUi NIaH [eATesIbHOCTU B 06/1aCTU YCTOMUMBOIO (P MHAHCMPOBaHUS

urapean s a e and
satiral Pensh-s Aathor

EBponeickas cnyx6a no cTpaxoBaHuto 1 NpoeccrmoHanbHbiM
neHcusm (EIOPA) obbaBuna 3-neTHUIM NAaH Nno MHTerpauum
ycTonuMBOro hMHaHcMpoBaHus Bo Bce obnactu paboTsbl.
EIOPA onpepenuna K/OYEBble  HaMpaBlieHUs  CBOeWn
peatenbHocT ¢ 2022 no 2024 rog;:

- WHTerpaums puUCKOB YCTOMYMBOCTU B NPYAEHLMANIbHYIO
CTPYKTYpPY CTPaxoBLUMKOB M MNEHCUOHHbIX (DOHAOB MNyTem
pa3paboTkM NpepioXeHWn no Hag30pPHON OTYETHOCTU O
KnMMaTudecknx  puckax B Solvency II, aHanusa
npyoeHumanbHoro pexuma B pamkax Solvency II B
OTHOLWEHUM aKTUBOB W/UNN OeATeNbHOCTU, CBS3aHHOW C
3KOMOrMYECKUMUN N/nunu coumanbHbiMu Lenamun. EIOPA Takxe
nnaHUMpyeT OTYMTATbCA O MpaKTUKe aHaeppantvHra w
NPyAeHUManbHOM MOAXOAE K WHTerpaumv Mep agantauuu,
CBfI3aHHbIX C W3MEHEeHWEeM KIMMaTa, B MpoaykTbl non-life
CTpaxoBaHus;

- KoHconupauus mMakpo- ¥ MUKPONPyAeHLUManbHOW OLEHKM
PUCKOB YCTOMUYMBOCTU B WMHCTPYMEHTax W MEeTOLONOrnsix
nyTeM npoBefeHus aHanmsa (U3NYEeCcKoro pucka mnocne
aHanMsa pucka nepexopa v pa3paboTKu MeToLO0NOrnyYecKmx
NPUHLMNOB CTPEeCcC-TeCTUPOBAHUSA CTPaxoBaHUsS OT PUCKOB
M3MEHeHUsl KNnmara;

- CopmeincTBume packpbiTuio nHdopmaumm 06 ycTtonumBoctu u
BeOEeHU0 ycToumBoro 6u3Heca nyTeM NpPefoCTaBJIEHUS
peKkoMeHaunii No packpbiTUIO MHoOpMaLUKM B COOTBETCTBUN
¢ PernameHTOM 0 packpblTun mHopmaumm o6 ycTonumsom
(pvHaHcupoBaHMm 1 TakcoHomuen EC, no npumeHeHuto
NMOMOXEHWI, CBSA3aHHbIX C YCTOMYMBOCTbIO, B Mpouecce

NPOAAXMW  CTPaxoBblX YCAyr, a TakXe MNPUMEHEHUIO
pekoMeHZauuii EBPOKOMUCCMM B OTHOLUEHUU peLIEHMS
npobnembl rPUHBOLLVHTa;

- ToppepXka Hazgsopa 3a puUCKaMKM  YCTOMUMBOCTU W
KOHBEPreHLMn Hap30pHbIX opraHoB B EC nytem Bbinycka
PYKOBOZSALWMX YKasaHWA MO MPUMEHEHWD W MNPOBEAEHUS
MUOTHBIX YMPaXXHEHWI MO HAA30py 3a WUCMONb30BaHMEM
cueHapueB pucka namMeHeHuns knmmarta B ORSA, nposefneHns
aHanusa 3aTpaT u 3PHEeKTUBHOCTA NPOAYKTOB YCTOMUMBOrO
pa3BuTUS U NPEfOCTaBNEHUS peKOMeHpaLui No Haa3opy 3a
puckamu, cBa3aHHbIMK € ESG, BKOYad rPUHBOLLVHS;

- YcTpaHeHve npobenoB B CTpaxoBOM 3awute nyTem
3anofiHeHMs MaHenu npobenoB CTPaxoBOW 3alWuMTbl  OT
cTUXuiiHbIX BeAcTBMI, aHanusa nosefeHus notTpebutenei u
[LOrOBOPHbIX YCIOBWIA B OTHOLUEHWUMW CTPaXOBOro NOKPbLITUS OT
CTUXUNHbBIX BeacTBuii;

- Copencreme MCnonb3oBaHUIO MOAENMPOBAHUS U JaHHbIX C
OTKPBbITBIM ~ UCXOOHBIM  KOLOM B  OTHOLWEHUU PUCKOB
M3MEHEHUs KAMMaTa MNyTeM aHaaMsa  BO3MOXHOCTen
MCMOIb30BaHUS UHCTPYMEHTOB MOAENIMPOBAHUS C OTKPbITbIM
MCXOOHbIM KOAOM ANs NPUPOAHbIX KaTacTpod n paspaboTku
cnocobos ynyyLIeHns cbopa enuHoobpasHbIx "
BCeobbeEMIOLLMX JaHHbIX O CTPAxoBbIX ybbITKaXx;

- Bknapg B Mex[OyHapOAHYl KOHBEPreHUM ONs OLEHKU ©
yrpaBfeHns prckamm YyCTOMUYMBOCTM nocpencTsom
MeXAyHapoAHbIX Auanoros W (oOpymMoB MO Bomnpocam
YCTONYMBOCTH.

Takxe EIOPA 3anyckaeT npobHble TecTbl MO aganTtaumm K
M3MEHeHMI0 KnuMaTta B non-life  cTpaxoBaHuu. 3710
TectupoBaHne nomoxet EIOPA oOueHUTb yMEeCTHOCTb
npyoeHumManbHoro noaxoga K MepaM no  ajganTtauumu,
CBSI3aHHbIM C KAMMATOM, B TEXHWYECKUX MONOXKEHUAX U
TpeboBaHMsAX K KanuTany nnaTexecnocobHoCTU Ans PUCKOB
AHOEepPPaNTMHIa, He CBA3AaHHbIX CO CTPAaXOBAHWEM XW3HW, B
cooTBeTCcTBMM C Solvency II.

https://www.eiopa.europa.eu/media/news/sustainable-finance-roundtable-eiopa-announces-its-sustainable-finance-activities-coming_en
https://www.eiopa.europa.eu/document-library/annual-work-programme/sustainable-finance-activities-2022-2024_en

MopTyranbckuii perynarop pasbsCHAET HaA30PHbIN Noaxop,
K YCTOMUYMBOMY (DPMHAHCMPOBAHMIO M BCTyNawwme B cuny Tpe6oBaHus

KoMucecua no pbiHKY LeHHbIX 6ymar Moptyranun (CMVM)
onybnvkoBana uUMpKynap ¢ NogpobHbIM onucaHMeM CBOEro
noaxofa K yCTonunBoMy QMHaHCUPOBAHUIO U NPeACTOAWUM B
2022 ropy HOBOBBELAEHUSM.

[lOKyMeHT He HaknaAblBaeT HOBbIX 00s3aTenbCTB  Ha
YYaCTHWKOB PblHKA, a HanpaBfieH Ha pasbsCHeHue Yyxe
06bsIBNEHHBIX TPeOOBaHMI 1 B LLENOM HAA30PHOrO Nnoaxona
CMVM.

Perynatop  oTMeuyaeT, uTo OymeT  NpuUOEPXMBATbLCH
KOHCTPYKTUBHOM, TFMOKOM M paBHOYLANEHHOM KO BCeM
y4aCTHMKaM pblHKa nosnuuu, yaenss ocoboe BHUMaHWe
HaAEXHOCTW, MOCNenoBaTeNIbHOCTM U COMOCTaBMMOCTU
npeaocTaBnseMon UHopMaL MK, KoTopas SABSETCS BaXKHbIM
(haKkTOpOM AN HAAEKHOCTH YCTONYMBOro (AMHAHCMPOBAHUS 1
[,0BEpVsi UHBECTOPOB.

https://www.cmvm.pt/en/Comunicados/Comunicados/Pages/20211222.aspx

B cooTBeTCTBMM C HOPMATMBHBIMU HOBaUMUSAMU 3SMUTEHTHI B
2022 r. HaYHYT packpbiBaTb AaHHble 06 3KOHOMMUYECKOW
LesTEeNbHOCTM,  KJlacCUULUpyeMori Kak ycTohuumBas, B
COOTBETCTBMM C TakcoHommen EC, a Takxe oTyeTbl O
BO3HAarpaXKAeHWM OpPraHoB  yMpaBieHUs W Hagsopa.
Ynpasnsawowpye KomnaHuu/opraHusaumn 6yayT packpbiBaTb
MH(opMauuto o ¢opMe M Mepe, B KOTOPOW OpraHusauuu
KOSITEKTUBHOIO MHBECTMPOBAHMS, KOTOPbIMM OHW YNPaBnsioT,
COOTBETCTBYHOT LLESIIM 3KOJTIOrMYECKON TAKCOHOMUM, Y HAUHYT
yumnTbiBaTb COBCTBEHHbIE PUCKM ycToM4MBOCTM. B cBoOMO
ovepenpb, (MHAHCOBble MOCPeAHUKM  OOMKHbI  BynoyT
YUMTBIBATb MPEnnoYTEHNS CBOUX KJMEHTOB B obrnacTu
yCTOMUMBOrO  pasBMTUS  MpPU  OLEHKe  adeKBaTHOCTU
(hMHAHCOBBIX MHCTPYMEHTOB, B CBSI3W C YeM MNOHazobuTcs
obyyeHne nx cCoTpPyAHMKOB MHBECTMPOBAHUIO C y4yeToM ESG-
aCreKToB.

https://www.cmvm.pt/en/Legislacao/National_legislation/cir.not/Documents/Circular%20relativa%20a%20Sustentabilidade.EN.pdf
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Mnaubl BaHka ANOHUM NO 3anNyCKy HOBOro UccrenoBaHUs
(PYHKLLUOHUPOBAHUA PbIHKA B CBA3U C USMEHEHUEM KJiuMaTta

BaHK SiNOHUM 3anpocui KOMMEHTapUM YYacTHUKOB PbIHKA MO
nnaHupyemomy perynstopom nccnenoBaHuio
(hYHKLMOHMPOBAHUS pblHKA B CBSA3U C MU3MEHEHMEM KN1MaTa,
OCHOBOW KOTOPOro CTAHET OMpPOC YYaCTHMKOB pbiHKa. Llenbto
baHka sBNSeTcs oOueHKa (YHKUMOHMPOBAHUS AMOHCKUX
(DMHAHCOBbLIX PbIHKOB B CBA3WM C M3MEHEeHWeM KIuMara,
onpepeneHue npobnem ana byayuiero paseuTusa 1 foBeaeHue
[0 CBELEHUS1 COOTBETCTBYHOLLMX 3aMHTEPECOBAHHbIX CTOPOH
pe3ynbTaToB 3TOro onpoca.

BaHK SiNOHUWM 3anpocun KOMMEHTapuu y LUMPOKOro Kpyra
YYaCTHMKOB pblHKa ¥ 3KCMEpPTOB MO TeMaM Oonpoca, YactoTe
onpoca v Kpyre pecnoHAeHTOB onpoca.

BaHk AnoHnKn NpeanaraeT ciegytolume TeMbl 4718 ONpoCcoB:

1. Kak cBsi3aHHble C KIMMATOM PUCKM U BO3MOXHOCTU
OTPaXalTCA Ha LeHax (UHAHCOBbIX WHCTPYMEHTOB Ha

https://www.boj.or.jp/en/announcements/release_2021/rel211213d.htm/

(hOoHOOBOM pbiHKE M PblHKE KOPMOpaTWBHbIX obnurauuin B
ANOHUM 1 CBA3aHHbIE C 3TUM NPO6NEMBI?

2. Tekywasa cutyauma n npobnembl poiHka ESG-obnurauunin,
CBSI3aHHbIX C UBMEHEHWNEM KNINMATa, B ANOHMMN.

3. Mcnonb3oBaHne ESG-obnuraumit,  CBAI3aHHbIX C
M3MEHEHWEM KIMMaTa, SMUTEHTaMU Y MHBECTOPaMM B ANOHUN
1 BO3HMKatoLLMEe MpU 3TOM Npobremsl.

BaHk nnaHupyeT npoBOAMTb WCCNefoBaHWe [ANS OLEHKM
(PYHKLMOHMPOBAHUS  SIMOHCKUX (PUHAHCOBBIX PbIHKOB U
NOCTOSIHHOTO BbISIBNEHMS npobnem exeropgHo. Kpome Toro,
yTobbl cenaTb onpoc BceobbemnwwWwmMM, BaHk cTpemmuTcs
BK/IIOUYNTb B PECMOHAEHTbI OMNpoca 3MUTEHTOB W Apyrve
OpraHM3auuu B LOMOJSIHEHME K MHBECTOpaM U (DUHAHCOBbIM
yUpexXneHuamM.

FTOHKOHT: NJlaHbl NOAFOTOBKU TAKCOHOMUU U Aipyrue Mepbl

MexBepoMCTBEHHAs pyKoBoasLas rpynna no
3KOMOrMYECKOMY U YCTOWYMBOMY  (hMHAHCMPOBAHWIO
(BkntovaeT B cebs MoHeTapHoe ynpaBneHue [OHKOHra,
Komuccuto no ueHHbiM Bymaram u (hbtouepcam u gpyrue
opraHbl) 06bsiBUNA O AOCTUIHYTOM NPOrpecce U fanbHenWwmx
LEeNCcTBUSIX MO yKpenneHuto nosuumin FoHKoHra B obnacTu
YCTOMUMBbIX (DMHAHCOB.

Tak, nocne nybnukaumm MexpyHapogHol nnatdopMon no
ycTtonuneomy uHaHcupoBaHuio (IPSF) otueTta no O6wei
TAKCOHOMMM B HOsIbpe T.r. (OTYET OCHOBAH Ha COMOCTaBEHUU
TakcoHomuin EC mn Kwutaa) PykoBogswasa rpynna c Lesbio

cornacoBaHust ¢ Obuwen TakCoHOMMEN M3yunT paspaboTky
CTPYKTYpbl KJacCUuKauum [as MpUHATUS Ha MECTHOM
pbiHKe. TakoW [OKYMEHT [OJXeH YMNpPOCTUTb HaBWUrauuio
mexnay O6Lel TakcoHoMuMe, TakcoHoMusMu Kutas un EC.
Cpeom opyrux peweHnin — MoHeTapHoe ynpasneHne OHKOHra
(HKMA) HauHeT paboTy no paspaboTke HOBOro Moayss Mo
3KOJIOTMYECKMM U YCTOMUYMBBIM (PMHAHCAM B  paMKax
PacwumpeHHoW cucTeMbl KomneTeHumi pAna  6aHKOBCKUX
COTPYOHMKOB. bByayT Takxe co034aHbl WH(OPMALMOHHbIE
nopTanbl O AAaHHbIX W pecypcax B cepe 3KOMOrMYHbIX U
YCTOMUMBbIX (DMHAHCOB.

https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR126

MAKPONPYAEHUUWAJIbHAA, OEHEXXHO-KPEOUTHAA NMOJIUTUKA
N COBCTBEHHASA NOJIMTUKA LLEHTPAJIbHbIX BAHKOB

NGFS: PykoBoACTBO N0 pacKpbiTUIO UH(hOPMaLLMK, CBA3AHHON C KIMMATOM, AN LLeHTPanbHbIX 6aHKOB

CoobLecTBO LeHTpanbHbIX 6aHKOB M HAA30PHbIX OPraHoOB Mo
MOBBILLEHUID 3KONOrMYHOCTU (huHaHcoBon cuctembl (NGFS)
BbINyCTUNO «PyKOBOACTBO MO pacKpbITUO MHDOpMaLmu,
CBSI3aHHOW C K/AMMATOM, [N LUeHTpasibHbiX 6HaHKOB»,
npuHMMas B KayecTBe OTNPaBHOM TOYkM PekomeHpauuu
TCFD.

B PykoBoACTBE OMMCaHbI LWAru, KOTopble LLeHTpasibHble 6aHKK
MOFyT MpPeanpuHATb  AAsa  MNOArOTOBKM  COBCTBEHHbIX
packpbiTMii  MHOpMaumun, CBA3AHHOM C  KJIMMaToM.
PykoBOOCTBO HanpaB/ieHO He Ha 3aMeHy, a Ha A0MNONHeHne
CYWeEeCTBYOLWNX  CTAHAAPTOB M NpaBua  PacKpbITUA
MHopMaL MK, CBA3aHHOM ¢ KMMaToM. OHO COCTOUT M3 Tpex
pasgenos: «YnpasneHue», «CTpaterng» u «YnpasfeHue
pucKkamm».,

B pasgene «YnpaBneHume» gaHbl peKoMeHpauumm  no
pPacKpbITUIO BbICOKOYPOBHEBOrO MOAXOAA K puCKaM #
BO3MOXHOCTSAM, CBA3AHHbIM C KIMMATOM, a TaKXe Noaxonbl K
packpbITMO  MHMOPMauMM O CBA3aHHbIX C  KIMMaTOM

CTPYKTYpax ynpasneHus, kacatowmxca LK, ynpaBneHus
aKTMBaMu, (MHAHCOBOM CTabuUNbHOCTM U BHYTPEHHUX
onepauui.

Paspen «CTpaTerusi» nocBslWEH PacKpbITUO UH(OpMaLMN O
CTpaTerMv BbiIBJIEHUS,, OLEHKUM W  OMUCAHUS  PUCKOB,
CBSI3aHHbIX C KIMMATOM, a Takxe ntobo agantaumm obnacten
N (QYHKUMA K PUCKAaM U BO3MOXHOCTSM, CBSI3aHHBIM C
KIMMaTOM.

B pazpene «YnpaBneHue puckaMmu» 4arTCs PeKOMeHAALUN Mo
PacKpPbITUIO TEKyLLero COCTOSAHWA yMNpaBfieHUs puckamu,
CBSI3aHHbIMU  C  KJMMATOM, BKJOYas MHTerpauuio
yrnpaBfieHNEM PUCKaMU, He CBSA3AHHbIMU C KIIMMATOM.
YeTBepTbii «cTonn» PekomeHpaumn TCFD — nokasatenu u
uenM — paccmatpuBaeTcss B PyKOBOACTBE MNOCPencTBOM
MEXOTPacneBon NepcneKkTMBbl, Kak MopAepXuBatoLwnii
packpbiTMe Mo pasgenam «YnpasneHue», «Crpaterus» wu
«YnpaBneHne puckamm»,

https://www.ngfs.net/en/communique-de-presse/ngfs-celebrates-4th-anniversary-new-guide-climate-related-disclosure-central-banks
https://www.ngfs.net/sites/default/files/medias/documents/guide_on_climate-related_disclosure_for_central_banks.pdf
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0630p ELLB: cyne6Hble pasbupaTtenbcTBa B 06/1aCTU UISMEHEHUA KJIUMATA U LLeHTpasibHble 6aHKK

EBponenckunin ueHTpanbHbii 6aHk (ELLB) onybnukoean 0630p
rpynnbl uccneposaTenei ns JIOHOLOHCKON LWKOJIbl 3KOHOMUKM,
YHuBepcuTeTCcKOoro konnemxa [ybnuHa u  YHuBepcuteTa
[nasro, NOCBSILLEHHbIA puckaM cyaebHbix pasbupaTenbcTs,
CBSi3aHHbIX C Bompocamu knumarta. O63op onybnukoBaH B
cepum «Legal Working Papers».

WccnepoBateny  paccMaTpuBalT  pasfiMuHble  acreKThl
pacTywero uucna cynebHbix KMMaTUYEeCKUX CrMopoB, HO
LEHTPANIbHBIN MHTEPEC OTPaXeH B Ha3BaHMU [OKyMeHTa:
«CynebHble pasbupaTtenbcTsa B 06nacTv UI3MeHeHUst KnnumaTa
1 LeHTpasbHble BaHKW».

B o0630pe wuccnepyetca 3Bontouma  cypebHbiX  Kelncos,
CBSI3aHHbIX C KJIMMATOM, 0O6bEM TaKMX C/ly4YaeB U pasfivyHble
NPWUYUHBI, NMOCNYXMBLUME OCHOBAHUSAMM LS UCKOB. ABTOpbI
Takxe noapobHO paccMaTpuBalT HEKOTOpble KJloueBble
cynebHble peLieHus.

Tak, aBTOpbl BbIAENSIOT TPY BOJHbI CyAebHbIX pazbupaTtenscTs
no knumaty. B nepBoi BonHe, ¢ KoHua 1980-x po Havana
1990-x ropos, npeobnajanu pena, oTkpbiThle B CLUA, u
HECKONbKO Aen B ABCTpanuu. BTopas BonHa, HayaBlUAsCS B
2007 romy, Bbi3Bafla  pacnpocTpaHeHue  cynebHbIx
pasbupatenscte B EBpone. [lognucaHue [lapuxckoro
cornaweHus no mM3MeHeHuto knumata B 2015 rogy pano
TONYOK TpeTbel BoMHe cynebHbix pa3bupartenscts, B

pe3synbTate KoOTOpbiX cynebHble pasbupartenscrtea no
M3MEHEHUIO KNIMMATA CTanv MOUCTUHE rNobanbHbIM ABIEHUEM
(B 4acTHOCTM, paccMaTpuBalOTCS TPOMKME  UCKM K
npaBuTeENbCTBY [epMaHuM, NpaBUTENbCTBY HuAepnaHnos,
kopnopauuu Shell n gp.).

OTRenbHbIN paspen nocesiweH pucky  cynebHbix
pa3bupaTtenbCTB B CBS3M C W3MEHEHWEM KiMMaTa B
OTHOWEHNMN  HaLMOHANIbHbIX  LeHTpanbHbiX  6aHkoB K
(h1HaHCOBbIX YUPEXIEHUIA. ABTOpbI npeacTaBnsoT
noapobHbI aHanu3 NepBoOro Takoro Aena, a UMeHHO — ucka
KIMMaTUYeCKOM HEKOMMepuecKkol opraHu3auum ClientEarth k
HauwnoHanbHoMy 6aHky benbrum (HBB). ClientEarth ocnopwun
3aKOHHOCTb MporpamMmsl 3aKynok obnurauni
KoprnopaTueHoro cektopa (CSPP) Eeponeiickoro LB,
yTBepxpas, 4yto nokynka HEB koprnopaTvBHbIX obnuraunii B
pamkax CSPP, a Takxe peweHune ELLB o peanusaunn CSPP, He
yuntbiBanu TpeboBaHMsa 3alLMTbl OKpyxKatowern cpepbl. Mpu
3TOM aBTOpbl [OKYMeEHTa MoAYepKMBalOT 0683aTenbCcTBO
EBpocucTeMbl B cooTBeTCTBMM cO cTaTbel 11 [oroBopa o
(hyHKUMOHMpOBaHMM EBponenckoro Cotsa npuvHUMaTb BO
BHMMaHWe TpeboBaHMs NO OXpaHe OKPYKatoLLel cpeabl Npu
onpeneneHun n NPUMEHEHNY LEHEXHO-KPELUTHOW MONUTUKN.

https://www.ecb.europa.eu/pub/pdf/scplps/ecb.lwp21~f7a250787a.en.pdf?376b
1fb42ceb8bcc2de25¢8e542e54b6

CLUA: nepBblii KOMMNJIEKCHbIN NPOEKT yueTa KIMMaTUUYECKUX PUCKOB B 6AHKOBCKOM CeKTope

YnpaeneHve KoHTponepa aeHexHoro obpauyeHnsa CLUA (OCC
— He3aBMCUMOE areHTCTBO B CTPYKType MuHdbuHa, ognH u3
perynatopoB 6aHKOBCKON AeATeNbHOCTM) NpeacTaBuio ans
oblecTBeHHOro o0bcyxaeHnsa npoekT «[puHLMNOB» MO
yNpaBfeHU0 CBSA3aHHbIMM C  KAMMaTOM  (OUHAHCOBbIMU
puckamun ans  perynupyembix OCC  KpynHbix 6aHKOB.
Perynstop oTMeyvaeT, 4To (hMHAHCOBbLIM PUCKaM, CBA3aHHbIM C
M3MEHEHVWEM  KIMMaTa, MoOryT  ObiTb  CyLWECTBEHHO
noaBepxeHbl Bce HaHKWM He3aBMCMMO OT pa3Mmepa, OfHaKo
npegnaraemMble «MpuHUMUNBLI» OPUEHTUPOBaHbI Ha
KpynHenwme 6aHKM, COBOKYMHblE KOHCONMAUPOBAHHbIE
aKTUBbI KOTOPbIX NpeBbliwatoT 100 Mnpg gonn.

OCC npepnaraeT HECKOSIbKO  OCHOBHbIX  MPUHLMMNOB,
CBSI3aHHbIX C yipaBiieHneM 1 hyHKUUSMU COBETa AUPEKTOPOB
M ToM-MeHemXMeHTa OaHKa, NONMTMKaMM U Mpoueaypamu,
CcTpaTternyecKMM MAaHUPOBAHWEM, PUCK-MEHEOXXMEHTOM,
OaHHbIMU U OTYETHOCTbIO, aHaNIM30M CLEeHapueB.

Perynatop nonaraeT, 4TO PUCKM, CBA3aHHbIE C U3MEHEHNEM
K/IMMaTa, yBENUYMBAKOTCS, & MOTOMY BOMPOCHI KITMMaTUYECKNX
(hMHAHCOBBIX PUCKOB [O0MKHbl ObiTb BKJIOYEHbI BO BCe
yKasaHHble npouecchl baHka.

OCC npepnaraeT 3aMHTepPeCcOBaHHbIM NMLAM OTBETUTbL Ha 13
KOHKPETHbIX BOMPOCOB, CBA3aHHbIX C MPenJsoXKeHHbIMU
npuHUMnamm 1 6onee WMPOKUM KOHTEKCTOM.

Mpwn 3TOM perynsaTop B paMkax npoekTa camumx «[puHLMNOB»,
BONPOCOB A1 KOHCy/bTauuM W COMYTCTBYHOLWEro npecc-
penu3a HMKak He yKasblBaeT Ha COOTHOLLEeHM e NpeasiaraemMoro
perynmpoBaHusl C OEUCTBYHOLWUMU CTPYKTYPaMu yrnpasieHus
KIMMaTUYECKUMHU puckamu nnu COOTBETCTBYHOLLEN
OT4YeTHOCTH, BKNtoyasa PekomeHgauum TCFD.

Cpok koHcynbTaumnin — 14 dhepana 2022 .

https://www.occ.treas.gov/news-issuances/news-releases/2021/nr-occ-2021-
138.html

KaHapckuit perynatop OSFI: nonutuka B 0651acTu nNoOBbllWEHUS pa3Hoob6pasusi, paBeHCTBA WU

BOBJIEYEHHOCTHU

[naBHOe ynpaBneHne (UHAHCOBbIX WHCTUTYTOB KaHagbl
(Office of the Superintendent of Financial Institutions, OSFI)
onybnMKOBaio OTKPbITOE MUCbMO PYKOBOAWTENS perynstopa
Mutepa PyTnepa cOTpyOHWKAM O KJIOYEBBIX OEWCTBUSX,
npeanpuHATbIX Ans  obecneyeHuss TOro, 4Tobbl BOMPOCHI
pa3Hoobpasus, paBeHCcTBa 1 BoBnedeHHocTy (Diversity, Equity
and Inclusion — DEI) BbllWAM Ha NepBbIi NaH B KYIbType K
npakTnke OSFI.

OSFI cospano nopgpaspeneHne DEI u HasHaumn HOBOro
LMPEKTOpPA No pasHoobpasuto, paBeHCTBY Y BOBIEYEHHOCTU C
KOMaH oW npoceccroHanos, 3aHMMaK WmXCs
WUCKNIOYNTENBHO npoaBuxeHneM nosecTkn DEIL. Takxke

https://www.osfi-bsif.gc.ca/eng/osfi-bsif/med/Pages/dei20211213.aspx

npoaHanM3MpoBaHa NoIMTUKA U NpaKTMKa NpueMa Ha paboTy
1 npowJible npouecckl otbopa, 4Tobbl ONpenenvTb, roe ecTb
BO3MOXHOCTU A8 ynyylieHus. [poBeaeHa paboTa ¢ BHELWHUM
KOHCY/NIbTAaHTOM  Ha[  AMarHoCTUKOM  pasHoobpasvs #
MHTerpawuuu, 4Tobbl rapaHTUpPOBaTh, YTO ros0ca COTPYAHUKOB
OSFI 6ynyT ycnbiwaHbl, a npegJsioxeHuns bynyTt peannsoBaHbl.
Takxe Befetcs paboTa Hap co3pgaHmem CrpaTtermm OSFI no
BOMpOCaM pasHoobpasus, CnpaBeaIMBOCTY Y BOBJIEYEHHOCTU
Ha  2021-25 rogbl. OSFI nnaHupyet BHEOpPUTb
OCBELLOM/IEHHOCTb U OxwupaHusa DEI B cuctemy ynpaBreHus
3(hheKTUBHOCTbIO CBOMX PYKOBOAMTENEN BbICLUErO 3BEHA.

https://www.canada.ca/en/privy-council/corporate/clerk/call-to-action-anti-racism-equity-inclusion-federal-public-service/letters-implementation/4/office-superintendent-

financial-institutions-canada.html
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BputaHckuit DopyM no (hmuHAHCOBbIM PUCKAM,

CBSI3aHHbIM C U3MEHEHUEM KNuMarta, 06¢cyaun nporpammy pa6orbl

BputaHckuin ®opym no hUHaHCOBbLIM pUCKaM, CBSA3aHHbLIM C
M3MEHEHUNEM Knumara (CFRF), paboTarowuii nop,
npeacenaTenbCTBOM YnpasneHus no  duHaHCOBOMY
perynupoBaHuto 1 Hapsopy (FCA) w  YnpaBneHus
npyaeHunanbHoro perynmposaHma (PRA), nposen
obcyxpeHne HoBoro aTana paboTsl (B okTabpe 2021 r. opym
BbINycTUN nakeT n3 10 pyKOBOACTB A5 YH4AaCTHUKOB PbIHKA,
HanpaBfieHHbIX Ha copelcTeMe B paboTe Mo ynpaBneHuto
KTMMAaTUYECKUMUN PUCKAMMN).

Ha HoBom 3tane CFRF poroBopuncs  nNpogomXuTb
pesitenbHocTb Pabouelt rpynnbl Mo aHanu3y CLEHapues,
BK/OYMB Takxe MeXCeKTopasbHY0 paboty no
KTMMaTUYECKUM JaHHbIM U MeTpukam B Pabouyto rpynny no

packpbiTio  uHpopmaumn. CFRF cornacuncs BpeMeHHO
npuocTaHoBuUTb Pabouyto rpynny no ynpasBneHWo pUcKamu,
4TObbI AaTh PbIHKY BPEMS PACCMOTPETb Y MPUHSATH K NPaKTHKe
paHee paspaboTaHHble pyKOBOACTBA.

CFRF pewwnn co3patb HOBYHO Pabouyto rpynny — no Bonpocam
nepexoga K YrnepogHom HewTpanbHocTM. [lpy  3TOM
yyactHukn  DopyMa, paccMOTpeB  MPeasIOKeHUs O
npoeegeHun paboTbl no 6onee WMPOKOMY Kpyry BOMPOCOB
oKpyxatLLen cpenpbl n YCTOMUYMBOCTH, pewnnu
COCPefoTOUNTBCS Ha TEKYLL,EM 3Tane Ha Bonpocax KanumaTa.
YyacTHuku CFRF Takxe pelinnu npoBecTu poTaumuio, 06HOBMB
00 nonosuHbl uneHoB Popyma. Potaumio npegnonaraeTcs
npoBecTV B NepBoM kBapTasne 2022 .

https://www.bankofengland.co.uk/minutes/2021/october/pra-fca-joint-climate-financial-risk-forum-october-2021

LB duHNaHaUM ycTaHAB/IMBAeT NPOMEXKYTOUHbIE LLeNu A1 CBOero UHBeCcTnopTgens,
uTO6bI JOCTMUDb HYJIEBOT0 NOKa3aTeNsl MHBECTULMIA B UCKONaeMoe TOMJIMBO

LleHTpanbHbIn 6aHK PUHAAHAUU 0O6BSBUA NPOMEXYTOUYHbIE
uenM [Ons cBOen WHBECTULMOHHOW [eATeNbHOCTU, 4TOoObI
0obuTbea yrnepoaHon HenTpanbHocT K 2050 rogy.

Mpwn onpegeneHnmn Lenen yuntbiBanacb nx ahpeKTUBHOCTb C
TOYKMU 3peHns KNMMaTU4eCKmnx pUCKOB, ocobble
XapaKTEPUCTUKM KaXLOro Kracca aKTMBOB, AOCTYMHOCTb
MHOpMaLMN U BAMSHME HA MHBECTULMOHHbIE uenun. [ns
KaXgoro Kflacca akTMBOB Oblia yCTaHOBMEHa KayeCcTBeHHas
WNN KONMYECTBEHHAS LENb.

Cnepylowmin  nepecMoTp OTpacsieBbiX OrpaHMYeHui Ha
npsMble MHBECTUUMKU 3annaHupoBaH B TeveHune 2022 ropga,
Hanpumep, B OTHOWEHUWU OypeHuss HedTSAHbIX CKBaXXWH B
ApPKTVKE 1 OPYrux Tak HasbiBaeMblX HETPAOULMOHHbBIX hOPM

pobblun  uckonaemoro TomnuBa. YTO KacaeTcs  Apyrux
NPOMEXYTOUHBIX Liefel, NpeanonaraeTcs, YTo OHU MOryT 6bITb
n3MeHeHbl He nosgHee 2025 ropa. MNMpoMexyTouHble Lenu
MOryT ObITb NEPECMOTPEHbI U pacLUMpeHbl FOPa3fo paHbLe,
€CNin B CTPYKTYpe NopThens nmn ero CoaepaHunm nponsoLusm
N3MEHEHMS.

PesynbTtathl OymyT npeacTaBneHbl B cocTaBe obuew
OTYETHOCTM 06 MHBECTULMOHHON fesTenbHocTu. B 2021 rogy
BaHk QUHNSHANMM yXKe CornacoBas C ApyrumMm LeHTpobaHkamu
EBPO30HbI 06LLYH0 MO3ULMI0 MO OTYETHOCTM O KIIMMaTUUYECKUX
puckax, pacuyeTy YrIepogHOro crnega  COBCTBEHHbIX
WMHBECTULMIA U Ny6amMKaLumm pacyeToB Mo HUM.

https://www.suomenpankki.fi/en/media-and-publications/releases/2021/bank-of-finland-sets-intermediate-targets-for-its-own-investment-portfolio-to-achieve-net-zero--

investments-in-fossil-fuels-to-be-restricted-from-2022/

Knumatuueckue pucku MeHSIIOT NOJINTUKY WiBeackoro LB

LWeenckuin PukcbaHk (LeHTpanbHbli 6aHK) onybsavkoBan
HOBbIN KNMMaTUYeCKUn OTYET, B KOTOPOM OOBSICHSIETCS, Kak
M3MEHeHMe KMMaTa MOXeT TMOBAMSTb Ha  YyCnoBus
BbIMONHEeHMA PukcbaHKOM cBoero MaHpgaTta, M Kak LB
paboTaeT c pMcKamu, CBSI3aHHbIMM C KJIMMATOM.

PukcbaHKy HeobxoOMMO MpOaHaNM3MpoBaTb CBSA3aHHble C
KTMMAaTOM  PUCKM B HECKO/bKMX  obnacTax  cBoen
LeATenbHOCTH: B LEeHeXHO-KpeanTHOM nonnTuke,
yrnpaBneHny axkTuBamu, B paboTte Hag (UHAHCOBOW
CcTabuBHOCTBIO M Ha NNATEXHOM pbIHKE.

B oTueTe onwucbiBaeTcs, Kak PukcbaHK yuuTbiBaeT B CBOeM
NMOSIUTUKE PUCKM, CBA3aHHble C KAMMaToM. Hanpumep, LB
y4nTbiBaET YCTOMYMBOCTH MPU TMOKYMNKe KOPMopaTUBHbBIX
obnuraumMii M npu BblbOpe aKTUBOB A8 PasMeLLleHus
Ba/IOTHbIX pe3epBOB. TakXe Ha OCHOBE Pas/iNYHbIX
ClieHapueB paccMaTpvBaeTCsl BAWSHWE MOBbILLEHUS YPOBHS
Mopsi Ha (OMHAHCOBYI CTAabWUIBHOCTb U BIMSIHUE U3MEHEHUS
K/MMaTa Ha 3KOHOMUYeCcKoe pasBuTue.

https://www.riksbank.se/en-gb/press-and-published/notices-and-press-releases/notices/2021/climate-risks-affect-the-policy-work/

BaHk UTanuu: aHanuTuyeckas nyﬁnukauuﬂ «KnumaTtunueckue n aKosormyeckue pucKku:

OL,eHKa NogBep)XeHHOCTU UHBECTULUIN»

BaHk WTanumu onybnvkoBan B CBOeN WCCNenoOBaTeNbCKON
cepumn  «PbIHKW, WHMPACTPYKTYPbl, MIATEXHbIE CUCTEMbI»
paboTty KOnnekTuBa  aBTOpoOB  «KnumaTuyeckne v
aKoNornuyeckmne pucKu: oueHkKa NMOABEPXKEHHOCTM
VHBECTULNIA».

B paboTe npencTaBfieHbl HEKOTOpPble METOLONIONMM OLeHKMU
NOABEPKEHHOCTM (UHAHCOBbIX AKTUBOB KJUMMATUYECKUM
puckam, BKJItOYas rocyfapcTBeHHble obnuraunm.
MepcnekTMBHBIN aHaNW3 B OTHOLEHUN rocbyMar oCHOBaH Ha
CpaBHeHUW B3sTbIX Ha ceba NnpaBUTeNnbLCTBOM 0083aTeNbCTB MO

6opbbe C M3MEHeHWeM KnumaTa U UCTOPUYECKUX AAHHbIX,
WHTErpupoBaHHbIX co cueHapuamm NGFS. [Ons 4acTHbIX
3MUTEHTOB aHanu3 MnokasbiBaeT, 4YTO OXBaT U Koppenauus
Mexnay AaHHbIMM o Bblbpocax yrnepopa, npeafiaraeMbiMu
pasnnyHbIMK cneumann3vpoBaHHbIMU nocTaBLUMKaMu,
BbICOKM, B TO BpeMs KaK [Ond [PpYyrux 3KOJIOrUYeCcKnx
rnokasaTenen COXPaHATCA PacXoXAeHusd. ABTOPbI Takxe
noKasblBaloT, YTO MPUMEHeHWe KpuTepueB YCTOMYMBOCTU
NMO3BOMINIIO  CYLLECTBEHHO CHU3UTb KAMMaTUYecKue wu
aKonorunyeckne pucku noptdensa banka Ntanuu.

https://www.bancaditalia.it/media/notizia/climate-and-environmental-risks-measuring-the-exposure-of-investments/?com.dotmarketing.htmlpage.language=1
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ELLB: aHanu3 B3anMoOCBSA3U KIMMaTUUYECKOro nepexoaa,
KNIMMaTUUYeCKUX 0693aTeNbCTB U KPeAUTHOro pucka hupm

CoTpynHukn EBponeickoro ueHTpanbHoro 6aHka (ELB)
onybnmkosanu Working paper, B KOTOpPOU UccneayeTcs, Kak
HeobxoaMMOCTb nepexofa K HWU3KOYrepoLHOW 3KOHOMUKeE
BNUSIET HA KPEAMTHBIN PUCK (UpM.

ABTOpPbI MCCNEenyT HOBbIN Habop AaHHbIX, AOMOMHSAS AaHHble
0 Bblbpocax MapHUKOBBLIX Fa3oB MH(oOpMauuer o MeTodax
packpbITMs  UMHGOpPMaLMM O KIMMate U O  LEeNeBbiX
nokasaTtensix Mo cokpauieHuto BblbpocoB, TeM caMmbiM
obecneunBas bonee LINPOKYHO KapTUHY pucKoB
KNMMMaTUYECKOro Mnepexofa KOMMaHWi  Hapsigy C  ux
CTpaTervsiMu ynpasneHus TakMMu pUCKaMmum.

ABTOpPbI OLEHMBAIOT, KaK Takue KamMmaTuyeckume nokasarenu
BNUSIOT Ha [OBa KJIOYEBBIX MOKasaTeNns KPeguTHOro pucka
KOMMaHWI: KpeAUTHbIE PEVTUHIM U NpefnosiaraeMyto PbIHKOM
«AuCTaHumMio» 0o pedonTa. Bbicokme BbIGpochl 06bIYHO
CcBsi3aHbl C 6onee BbICOKMM KpPeOAUTHbIM pPUCKOM. Ho
packpbiTve wuHpopmauum o Bbibpocax M nocTaHoBKa
NepCrneKkTUBHONM LLeNn MO COKPALLEHUIO BbIOPOCOB CBA3aHbI C
6onee HW3KMM KpeOMTHbIM PUCKOM, MPU 3TOM BAUSIHUE
KTMMaTUYECKUX 0693aTENBCTB UMEET TEHAEHLMIO ObITh 6onee
CUNbHbIM AN 6onee aMbULMO3HBIX Lenen.

Mocne nopnucaHust [MapuKCKOro COrNaleHuss PenTUHIU
thupm, Havbonee NOABEPXKEHHbIX PUCKY KIMMaTUYECKOro

nepexopa, TakxKe YXYAWWIUCb, B TO BPeMs KaK y Apyrux
COMOCTaBMMbIX (hUPM 3TOrO He NPOM30LW 0, NpUUeM adeKT
6bin cunbHee [ANs eBPOMENCKMX, YeM [AJI aMepuKaHCKMX
thvpM, 4TO, BEPOSITHO, OTPAXKAET PasnuMs B OXMOAHUSX B
OTHOLUEHUW KIMMATUYECKOW MOMWUTUKW, OTMevaloT aBTopbl.
3T pesynbTaTbl MMEWT MNOMUTUYECKUE MOCNEACTBUS LS
pacKpbiTUS KOPMOpaTUBHOW MHGOPMaUWM U CTpaTernii B
OTHOLWIEHUWU W3MEHEeHWUs Knumata u ob6paboTkM pucKoB
K/IMMaTUYeCKOro mnepexoma, C KOTOPbIMU CTankuBaeTcs
(hVMHaHCOBBIN CEKTOP.

B uenom, pesynbTaThl UCCNIEL0BAHNS CBUAETENbCTBYIOT O TOM,
4yto ANns  MpM, KOTOpble Jlyyle MOATOTOBNEHbl K
HWU3KOYrNIePOLHOMY MEPEXOLY, XapakTepeH 6Gonee HWU3KUIA
KPeOuTHbIA pUCK. B TO ke BpeMs aBTOPbl CUNTAOT BaXKHbIM
NMoOAYEPKHYTb, YTO UCTUHHBIA MacwTab KpeaUTHbIX PUCKOB,
CBSI3aHHbIX C U3MEHEHWEM K/MMaTa, BCe elle MOXeT 6biTb
CYLWEeCTBEHHO HeAOOLEHeH PEeNTUHIOBbIMU areHTCTBamu U
yYyacTHMKaMM pblHKa; KPOMe TOro, cnefyeT Npu3HaTb, YTO
CYLLeCTBYIOT  HEKOTOpble  OrpaHWYeHusl, CBA3aHHble C
HafleXKHOCTbIO M COMOCTaBMMOCTbI MOKa3aTeNlell PUCKOB
nepexoaHoro nepuoaa.

https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2631~00a6e0368c.en.pdf?1
95¢fc6554b68283fae13c769051243¢c

CLUA: NOBECTKA YCTOMYMBOIro PA3BUTUSA U PEFYJIMPOBAHUE BOMPOCOB ESG

BbicTynneHue Komuccapa SEC no Bonpocy packpbiTus MHthopMaLum 06 yCTOMUMBOM PasBUTUU

Owvckyccua o ponv Kommnccum no LeHHbiM bymaram n bupxam
CLUA (SEC) B BONpocax perynupoBaHus ctepbl ESG 3amMeTHO
3aMefnunach (B TOM uuciie — COOTBETCTBYIOWMIA pasaen Ha
cavite Komuccum He 06HOBNSNCS C KOHLA OKTA6ps 2021 r.).
Hanbonee 3ameTHbIM cobbiTeM aekabps cTano BbICTynneHve
Komunccapa SEC KaponavH A. KpeHWoy Ha OHnanH-
MeponpusaTun B LleHTpe amepukaHckoro nporpecca v Sierra
Club. KpeHwoy npepcTtasnset [eMoKpaTUveckyto napTuto
CWIA w»n 9aBnsetcqd MOCNenoBaTENbHbIM  MPUBEPXKEHLLEM
nonutukn ESG.

https://www.sec.gov/news/speech/crenshaw-cap-sierra-club-20211214
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B CBOEM BbICTYNIEHUN KpeHuwoy nogenunach
coobpaxeHNs MM OTHOCUTENIbHO HeobXoaMMOCTV BBEAEHMWS
npaBwWn ONsS  PacKpbITUS UHGopMaumum 06 yCTOMYMBOM
pasBuTUN.

OHa BbIpasuia onaceHus no noBoAy TOro, YTo KOMMaHuM fakwT
[OCTaTOYHO  cepbe3dHble  0belwaHus no  LOCTUXEHUIO
yrnepoaHON HeWTPanbHOCTU K OnpefeneHHon JaTte, HO npu
3TOM OTCYTCTBYHOT Kakue-nbo MexaHu3Mbl MPOBEPKM CO
CTOPOHbI MHBECTOPOB. M0 ee MHEHWIO, TOYHbIe U HafeXHble
KTMMaTUYECKUE MOKA3ATENN BaXHbl HE TOJMbKO A/ OLEHKMU
MHBECTOPaMKn ycunuii no obecnevyeHuto yCTONYMBOCTU WK
TOro, Kak KOMMaHUM TPaTaT AEHbIM aKLLMOHEPOB Ha NOMINTHUKY,
HO OHM TaKXe WMMeT pellatoliee 3HaYeHue [ONS OLEHKMU
thyHOaMeHTanbHbIX " TPaAMLLMOHHBIX BOMpPOCOB
KOPMOPaTUBHOIO YMNpaBlieHWsl, TaKMX KaK BO3HarpaxKgeHue
pyKoBoOAMTENE, KOTOpOe B MocClegHee BpeMs Bce valle
NPMUBS3aHO K NMOKA3aTeNsM yCTOMUNBOrO pa3BuTums.

KpeHwoy noguepkHyna, 4to SEC BKIHOUMIA HOPMOTBOPYECTBO
B 06/1aCTW pacKpbITUS MHOpMaLLMM 06 M3MEHEHWUM KMMaTa B
cBOKO noBecTky. Mo mepe Toro kak SEC npopgBuraeTr aTto
HOPMOTBOPYECTBO, BaXHO, UTOObl BCE 3aMHTEPECOBAHHbIE
CTOPOHbI B3avMofelncTBoBanu c Komuceven n npenoctaBnanm
nogpobHble,  OCHOBaHHble  Ha  jJokasaTenbcTBax WU
apryMeHTUpOBaHHbIe UCCNefoBaHus : yeM bonee noapobHoN 1
obocHoBaHHOM byneT nonutnyeckas nosnums SEC, Tem bonee
KanMbpoBaHHON 1 3HaYMMoON bydeT ee NoNuTUKA.

AHANHTHYECKHA LEHTP «®OPYM»
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EBPOMENCKOE COrNALUEHUE «3EJIEHAS COEJTKA»

https://ec.europa.eu/info/strategy/ priorities-2019-2024/european-green-deal_en

«3eneHas cgenka» — 3aKoHogaTesnbHbIU npuoputet EC N21 Ha 2022 rop,

PykoBoguTenu knwo4yeBbix opraHoB Esponelickoro Cotosa
noanucanu CoBMeCcTHyl [eknapauuio, onpenenstoLyo
KJloUeBble 3aKoHoAaTeNIbHble NpuopuTeTbl Ha 2022 r., cpegmn
KOTOPbIX peanu3auma cornaweHus «3efieHas cpenka»
3aHuMaeT 1-e mMecTo.

Heknapauuto nognucanu npemMbep-MUHUCTP
npencepatenscteytowen B EC CnoBeHunm SHes HAHwa,
npencenatens EBponapnamenTta Jasug Cacconun (CKoH4ancs
11 aHuBaps 2022 r.) n rnaBa EBpokomuccum Ypcyna oH gep
NaneH. OHM noobeLwanu, NOMUMO «3eNIeHOM COeNKN», yaenaTb
nepBooyYepefHOE BHUMaHME WHULMATMBAM, HarpaBeHHbIM
Ha uudpoBmMsaumio 3KoOHOMUKKM EC, ycuneHue nosuuni
EBponbl B Mupe 1 pacnpocTpaHeHue eBponeickoro obpasa
U3HU, 3alMTY M YKPenneHme 4eMoKpaTum, a Takxke 3amuTy
06LLeeBpONencKMx LeHHOCTEN.

Oeknapauvsa BbigenseT 138 kno4veBblX 3aKOHOAATENbHbIX
NpeasioxXeHnn, KoTopble yxe paspaboTaHbl 3aKkoHoZaTeNs MU
unu 6ynyT BblABUHYTbl EBPOMENCKOM KOMUCCUMEW K OCEHU
2022r.

Kpome Toro, EBpokomuccua obbaBuna o0 [OOCTUKEHWUU
NoJINTUYE CKOrO cornaweHuns mMexay EBponerickum
napnameHTom u EBponenckum coBetom no 8-i lporpamme
genctemin B obnactm  okpyxawowen cpegbl  (MNLOOC).
MNMopo6bHble NporpamMmbl AencTBUiA (HOPMYIMPYIOTCS C Havana
1970-x ropos, 8-a MAOOOC HanpaBneHa Ha peanusauuio
cornaweHns «3eneHaa cpenka» Ha nepwog pfo 2030 r.
MporpamMma 3akpennseT B HOpMaTMBHO-NpaBoBoi 6ase
aKonormyeckme U knuMmatudeckue uenm EC, a Takxe
MeXaHW3M MOHUTOPUWHra nporpecca «nomMumo BBIM» («beyond
GDP»), To ecTb nporpecca, He U3MepPsSiEMOro UCKJIIUYUTENBHO
OMNHAMUWKOW BasioOBOro BHYTPEHHEro npoaykKTa.

B cornacoBaHHo MporpamMme noctaBneHbl 6 MPUOPUTETHbLIX
3a0a4y, CBSI3aHHbIX C KJIMMAaTUUYECKON HEeNTPanbHOCTbIO,
ajanTaumen K KAMMaTUYECKUM W3MEHEHWSM, 3KOHOMWKOM
3aMKHYTOrO UWMKNA, HYNEeBbIM 3arps3HeHueM, 3aluTon u
BOCCTaHoBieHNneM b6uopasHoobpasusa, a Takke CHUXeHMeM
[OaBNIEHUS HA OKPYXKaloLLYO Cpefy M KMMmar.

https://www.europarl.europa.eu/news/en/press-room/20211214IPR19455/eu-institutions-agree-priorities-for-2022-for-a-resilient-and-reinvigorated-eu
https://ec.europa.eu/environment/news/commission-welcomes-political-agreement-8th-environment-action-programme-2021-12-02_en

EBpokomuccusa sknouuna noctyrnsieHus ot EU ETS n or CBAM B nnaHupyeMbie Ha10roBble Aoxoabl

EBponevickas Komwuccusa paspabotana npepnoxeHuss o
«HOBOM MOKONeHUN cobcTBeHHbIX pecypcoB Ans GromxeTa
EC», 0603HauM B TpU HOBbIX MCTOYHUKA Jox080B EBpocotosa. B
MX YWCNO BOWMW CTaTbW [O0XO[0B, CBS3aHHble MPOLECCOM
nepexopa K HU3KOyrnepoaHOMY PasBUTUIO.

B yacTHOCTW, HOBbBIMM  WUCTOYHMKAMW  MOCTYMNAEHWUN
npegnonarawTcs:

- [oxodbl ot EBponelickol cucTtembl Toprosau Bbibpocamu
yrnepoda (EU ETS). B cOOTBETCTBMM C HbIHELIHEN CMCTEMOW
6onbluas yacTb [OXOL0B OT ayKLMOHOB NO NPOoAa)e KBOT Ha
BbIbpoCbl nMepeuncnseTcs B HauMOHaNbHble GromxeTbl.
Komuccus npegnaraet, utobbl B byayuiem 25% goxonos oT
ToproBnu Bbibpocamu EC noctynanm B 6Grogxetr EC.
BosMoxHble noctynneHuss B 6romxetr EC oueHuBawTCA B
cpefHeM okoso 12 MApA eBpo B rog, B TeveHne 2026-30 rr. (B
cpenHeM 9 mMnpg eBpo B nepuof c 2023 no 2030 rog);

- [locTynneHuss 0T n/IQHUPYyemMoro BHeOpeHUs MexaHusma
KOPPeKTUpPOBKU  yrnepodHbix rpaHuy (CBAM). Komuccus
npegnaraet Bblgenate B bHiogketr EC 75% [Ooxonos,
nosilydyeHHbIXx B pamkax CBAM. MocTynneHus B 6romxet EC

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_7025

oueHMBaeTCs B CpeHeM OKono 1 Mapa eBpo B rof B TeyeHue
2026-30rr. (0,5 Mnpa eBpo B cpeaHeM B nepuog ¢ 2023 r. no
2030 r.). Npu 3atom oxumpaetcs, uto CBAM He npuHeceT
[OXOL0B B NepexofHbin nepuog ¢ 2023 r. no 2025 .

Kpome Toro, B makeT «HOBOrO MOKOJIEHWUA PECYpPCOB» BOLLIN
npeanonaraemble NOCTYNNEHUS OT COracoOBaHHOrO Ha YpPOBHE
03CP/G20 BBEOEHUS Hanora Ha npubbinb
TpaHCHaLMOHaIbHbIX KOPMNopaLui.

HoBble WCTOYHWMKM [OOXOOOB MNPU3BaHbl, B 4YacTHOCTH,
obecneunTb pecypcbl ANA  BOCMOJSIHEHWS  MaclTabHbix
pacxopoB, KoTopble EC HeceT pana ¢uHaHCUMpOBaHMA
QHTUKPU3UCHBIX Mep NOoA4 MapKoW obuieeBponenckomn
nporpammsl BOCCTaHOBJIEHUS yCTOM4YMBOro pocTa
NextGenerationEU.

Oxnpaetcq, 4to B nepuod 2026-30 rr. HOBble UCTOYHWUKMU
poxona bynyT npuHocuTb B 6ropxkeT EC B cpenHem oo 17 mnpg,
€Bpo B rog.

Ha cnepytowem atane EBpokoMuccusi gomkHa cornacoBaTb
npeanoxeHusa ¢ EBponencknm napnameHtTom n Cosetom EC.

HoBble pyKoBogsLMe NPUHLMUMNbI rOCyAapPCTBEHHOI noMowm EC
B 0611acTU KNIMMaTa, OXpaHbl OKPYXKalolei cpefbl U IHEPreTUKU

Konnerna  ynonHoMoueHHblx  EBponenckon  Komuccum
onobpuna HoBoe PyKOBOACTBO MO roCyAapCTBEHHOW NMOMOLLM
B obnactu knumata, 3alMTbl  OKpyXawowen cpedbl u
aHepretTukn (CEEAG). OKyMEHT BCTynUT B CUJly B siHBape
2022 ropa, nocne nybnnkaumm Ha Bcex sidbikax EC.

HoBble npaBuna co3gatT rmbKy CTPYKTYpy, MO3BOJISHOLLYHO
rocynapcteam  EBpocotosa  okasbiBaTb  Heobxogumyro
NOAAEPKKY 9KOHOMUYECKMM areHTaMm ANs JOCTUXKEHUS Lenein

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6982
https://ec.europa.eu/commission/presscorner/detail/en/speech_21_7068
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EBponeiickoro cornawenus «3eneHas caenka», obecneunsas
KOHKYPEHTOCNOCOBHOCTb COOTBETCTBYHOLLMX MPOEKTaM.

B uyacTHOCTM, [OKYMEHT B  OCHOBHOM  YyCTpaHsieT
MaKCUMasbHble YPOBHM («noToN0K») BO3MOXHO
rocynapcTBeHHOM nomolum, b6rarogaps 4Yemy Takas NOMOLLb
MOXEeT MOKPbITb BCE AO0MONIHUTENbHbIE pacxodbl Ha 6onee
3KOJIOTMYHbIE MHBECTULMM MO CPABHEHUIO C «MeHee 3e/1IeHON»
anbTepHaTMBON.

AHATTHTHYECKHH LEHTP «®OPYM»
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MpoekT HoBoW AupeKTUBbl EC: KPMMUHANM3ALUA IKOJIOrMUECKUX NPECTYIJIEHU!

EBponeiickas Komuccus, BbINOHSS OOHO U3 06si3aTenbcT
cornaweHus «3eneHas chenka», paspaboTana
3aKOHOAATENIbHYI  MHWLMATUBY, HanpaBfieHHYl0  Ha
noBblleHNe 3HEKTUBHOCTU 3alLMThl OKPYXAKoLWeh cpenbl
nyTemM BBEAEHWS Mep YroflOBHO-MPABOBOro XapakTepa 3a
coBeplueHne onpeneneHHbIX 3KONOTrNYECKMX
npaBoHapyLeHuit. MpegnonaraeTcs, uTo 6yayulas mpekTnea
obsxxeT rocynapctsa EC BBECTV Takue Mepbl, COTPYAHUYATL C
NpPaBOOXPAHWUTENBbHBIMU OpraHamu ¥ MOAAEPXMBATb MWL,
KOTOpble cO0bLAT 06 IKONOrUYECKUX MPABOHAPYLLEHWSIX.

B uacTHOCTW, NpoeKT AMpeKTUBbI NpedyCcMaTpuBaeT:

- KpUMUHQIU3AYUI psda npaBoHapyweHull — BBOAATCA HOBble
COCTaBbl  3KONIOTMYECKMX  MPecTynnieHuin  (Hanpumep,
He3aKOoHHasi TOProBAs APeBeCcUHON, HEe3aKOHHbIV [EMOHTaX
CYHOB MMM HE3aKOHHbIM 3abop BoAbl) M YTOUHANTCS
LedVHMLMM  OeiCTBYIOLWMX  COCTABOB  3KOJOTMYECKMX
npecTynieHnin, 4To nossonseT obecneuntb GonbLuyo
NpaBoBY ONPEfEeNIEHHOCTb;

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6744

- YCTAHOB/IEHUEe MUHUMQJIbHOIMO0 pasmepa caHkyul 3a
coBepuleHue  3Ko/Oruyeckux  npectynieHuld — (ecnu B
pesynbTaTe COBEPLIEHHOro AesHWa HacTynaeT cMepTb nnbo
[LesiHNe MOXET MPUBECTU K CMEPTU WU MPUUUHUTD TSKKUN
Bpen, 340P0Bbi0, rocyaapcTBa-yneHbl EC LoMKHbI yCTaHOBUTD
B KayecTBe MUHMMaNIbHOrO HaKa3aHusa 3a COOTBETCTByOLLEee
npecTtynneHne nuvweHue ceobopbl Ha cpok go 10 neT),
npepnaratTcs LOMNOSHUTENbHbIE BMAbI HakasaHui
(BoccTaHOBNEHME  MpWpOAbl,  JUWEHME  JocTyna K
rocthHaHCMPOBaHUIO M MpolueaypaM 3aKynoK WU OT3biB
JIMLEH3UI/ paspeLleHnin);

- BBedeHUe UHCTPYMeHTOB 019 NOBblWeHUs 3¢hHeKTUBHOCTU
coTpyOHuYecTBa MexOy NPABOOXPAHUTETbHBIMU OpPraHamu
rocydapcte  EC npu paccnefoBaHMW  TpaHCrPaHUYHbIX
3KONOrNYECKUX MPECTYMNNEHNN.

Ha cnepytowwem atane npoekT AupekTuBbl byaet obcyaaTbes
¢ EBponapnameHTOM 1 rocygapcteamu-uneHamm EC.

EBpoKOMUCCUA NPOBOAUT NEePEeCcCMOTP NPABU MAPKUPOBKM NMULLLEBbIX NPOAYKTOB

N

EBponeiickas KoMucCHsi MPOBOAUT Ny B6ANYHbIE KOHCYIbTaL UM
no nepecmoTpy npasun EC B OTHOLWEHWU WHoOpMauunM o
npoaykTax, npepocTaBisieMoii  notpebutensm. Hosble
npaBuna SBNSIOTCA YacTbio cTpaTernm EC «oT-thepMbl-fo-
Bunku» (Farm to Fork Strategy).

Mpepniaraemble U3MeHeHWUs HanpaBfeHbl Ha obecrneyeHve
npepocTaBneHns 6onee KayecTBEHHOM WHGopMauuu Ha
3TMKeTKax, 4Tobbl MoMoyb noTpebutensm cpenatb Gonee
3[0POBbIA 1 3KOMOrMYeckn 6e3onacHblii BbIGOP NPOAYKTOB
nUTaHus, a Takxke pelunTb Npobnemy nuiLeBbIX OTXOA0B.
Cpenv npeniaraeMbix U3MEHEHMWIA, B YaCTHOCTU:

- BBOAUTCS CTAHOAPTU3UPOBAHHAS 0653aTe/IbHAsS MAPKUPOBKA
Ha JsuyeBol CTOpOHe ynakoBKU. MapKMpoBKa nNpu3BaHa
oTpaxaTb peasibHyl0 MH(OPMaLMIO O KavecTBe NpoayKTa 1 o
€ro CcTeneHu MPUHAANEXHOCTU K KaTeropuu «3[4opoBast
nuwa». MpepnaraeTcs HeCKONbKO BapUaHTOB BW3yasibHOro
npeacTaBneHns uHdopmauum o npoayktax (Hampumep,
untpoBoe 0603HaueHMe, CNeLManbHbIe JIOrOTUMbI, LBETOBbIE
Kogpl W T.O.). BaHbIMM 3neMeHTaMu cuMTalTCs Takue

napameTpbl Kak 3HepreTuyeckas LEeHHOCTb; COAepXaHue
caxapa, Conu, Xupa, yrneBonos; u T.4. [ocne npoBeneHus
HeobXoAMMON  OLEHKM BCEX BO3MOXHbIX onuui  byoer
onpefeneH Haunydyluii BapuaHT MapKUPOBKWU WM UX
KoMbuHaums;

- bymeT pacwupeHa ob6s3atenbHas — UHgopmayus o
npoucxoxdeHuu 015 onpedeneHHbIX NPodyKToB. Ins Takux
NPOAYKTOB MUTaHUS KakK MOJIOKO, Msico W T.n. bynmer
NPUMEeHATbCS TpeboBaHune obo3HauaTb pervnox
NPONCXOXAEeHWs.  AHaNOrMYHO  NpeabliayweMy  MyHKTY
pa3pabaTbiBaeTCs  HECKOJIbKO  ONuuiAi  NPefoCTaBJIeHUS
MHhopmaumu. MpoucxoxkaeHne ToBapa byneT yTOUHATLCS Kak
1) BHyTpu EC unu 3a ero npegenamu, 2) ctpaHa-uneH EC nnm
TpeTba CTpaHa; 3) pernoH cTpaHbl-uneHa EC wnn 4)
KOMBVHALMS HECKOJIbKUX BAPUAHTOB.

- ByayT nepecMoTpeHbl NPABWIA MAPKUPOBKU AT («rodeH 00»
U «cpok rodHocTu»). MNpepnaraeTcss HECKONbKO YXEeCTOUUTb
npasuna nytem Bbibopa U3 BapMaHToB: 1) paclinMpeHuns cnmcka
NPOAYKTOB, AJI KOTOPbIX MapKMpOBKA CPOKa rOAHOCTU
obsi3aTenbHa; 2) yCTaHOBMEHNS OJ1S KaXA0ro NPoAyKTa, Ans
KOTOPOro MapKMpoBKa Cpoka roaHoCcT! Heobxoamma, ToNbKO
ofHOM  pJaTbl  «ynoTpebuTb [o» M oTKasaTbcd  OT
NPOMEXYTOUYHON f[aTbl «jyywe ynoTpebutb p[o», Korpa
NPOAYKT BCe elle cumTaeTcs 6e3onacHbIiM K ynoTpebneHuio,
HO He sBnsieTCA Nydywero kayecTsa; 3) BBeneHus 6Gonee
nogpobHOM MapKMPOBKU CPOKA rOLHOCTU (Hanpumep, «ydlle
ynotpebuTb 0,0, YACTO rofeH nocne» n T.4.); a Takxke bonee
pa3HoobpasHOro 1 fetanbHOro BU3yanbHOro npeacTaBfieHuns
MH(hOPMaLUM Ha yraKoBKe.

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12749-Food-labelling-revision-of-rules-on-information-provided-to-consumers_en
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.D.exapﬁouusau,uﬂ rasoBsoro pbiHka: EBpokoMuccua npegnaraer
NMOJIHOCTbKO 3anNpPeTUTb O,0JIT0OCPOYHDbIE€ KOHTPAKTbIl Ha ucKonaeMmbl ras nocne 2049 roga

EBponevickad Komuccua npuHAna psp  3aKkOHOAATENbHbIX
NpeasioXeHnn, HanpaBneHHbIX Ha AekapboHn3aL Mo rasoBoro
pblHKa, CTMMy/JMpOBaHWe WCMOJIb30BaHMA BOAOpoda W
cokKpalleHne BbiIbpocoB MeTaHa. [peanoxeHns, B HaCTHOCTH,
HanpaBfeHbl Ha peanusauuto MnobanbHoro obszatenscrea no
MeTaHy — 3anyLeHHon B ceHTabpe 2021 r. npu nupepctee EC
n CWA wHuumatmBbl, K KoTopon B pamkax COP26
npucoeamHunmuce 6onee 100 cTpaH. 06a3aTtenbCcTBO
npepycMmaTpmBaeT cokpalleHne BblIbpocoB MeTaHa Ha 30% k
2030 ropy no cpaBHeHwuto ¢ yposHsimm 2020 roga.
MpennoxeHus EBpokoMuccuM (MPOEKT COOTBETCTBYHOLLUX
AVPEKTUBBI U pernamMeHTa) Co3fatoT yC0BUSa ANs Nnepexona oT
MCMONb30BaHUS  MCKOMaeMoro  MpMpOSHOro  rasa K
MCMONb30BaHWO BO30OHOBNSEMbIX W HU3KOYrNepPOAHbIX
rasos, B YyacTHocTu BuomeTaHa 1 Bogopoaa.

OpHa U3 OCHOBHbIX Lenei opobpeHHbIXx EBpokomuccuent
NpeasioXeHMn — cosfjaHWe pblHKa BOAOPOAA, a TaKxe
co3JaHne BO3MOXHOCTEW [AJs PasBUTMS  CheumasibHON
MH(PaCTPYKTYpbl, B TOM Yncne Ans TOProsan BOJOPOAOM C
TpeTbMMK  cTpaHamu. [pepnoxeHHble  EBpokomuccuen
pbIHOYHbIE NpaBuna cogepxart TpeboBaHus, NpUMeHseMble [0
n nocne 2030 ropa.

B uvacTtHocTM, EBpokoMuccuA npepnaraet  3anpeTtuTb
NpoA/sIeHNe  [OMrOCPOYHbIX  KOHTPAKTOB  Ha  pobbluy
McKonaeMoro npupogHoro rasa nocne 2049 ropa.

CornacHo npepnnoXeHusM, [ANs COOEWCTBMA  CO3[AHMI0
cneumanbHom BOAOPOAHON WH PaCTPYKTYpsl,
TPaHCrpaHWYHOW KOOPAMHAUMM M PaspaboTKM KOHKPEeTHbIX
TexHuyeckux npasun b6ypeT cos3jaHa HoBas CTPYyKTypa

ynpaBneHns — EBponenckas ceTb CETEBbIX OMNepaTopoB
Bogopopa (European Network of Network Operators for
Hydrogen).

MoMUMO 3TOrO, NPEASIOKEHNS BKIOYAIOT:

- OTMEHY MK CHWXeHve TapudoB A9 YNpoLLeHWs [ocTyna
BO306HOBNAEMbIX n HWU3KOYrnepoaHbIX rasos K
CYLLECTBYHOLLEN ra30BON CeTH;

- CO3faHWe AN HU3KOYrNepoAHblX rasoB  CUCTEMbI
cepTuduKaummn, 4TO NOMOXeT rocypapcrtBam-uneHam EC
oueHnTb Bbibpockl CO2, NpuxoasLmMecs Ha pasfnyHble rasbl
npu onpeaeneHnun nx MecTta B sHeprobanaHce cTpaHbl;

https://ec.europa.eu/commission/presscorner/detail/en/IP_21_6682
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- npepgocraBrieHne noTpebuTensM BO3MOXHOCTM BbIbMpPaTb
ans  cobcTBeHHoro noTpebneHvss Bo306HOBNsSEMble U
HU3KOyrnepofHble rasbl BMECTO MCKOMaemoro TomnnveBa 3a
cyeT JOCTyna K MHCTPYMEHTaM CpaBHEHWS LieH, NpPo3payHon
CMCTEMbI BbICTaBfIEHUS CYETOB 3a ras, a TakXe 3a cyeT
[0CTyna K AaHHbIM M MHTENNEKTYallbHbIM TEXHONOTMSIM.
MpennoxeHus No MeTaHy BktovaloT TpeboBaHWe, cornacHo
KOTOPOMY KOMMaHWu HeTerasoBOro M yrofbHOro cekTopa
OOMKHbI  6yoyT uW3MepsTb, OTpaxaTb B OTYETHOCTU U
npoBepsTb ypoBeHb BbIBPOCOB MeTaHa, a Takxe cTporue
npasuna obHapyxeHnsa 1 yCTpaHeHWs yTeYeK MeTaHa.
CornacHo npepnoxeHuam EBpokomuccum, rocypapctea EC
TakXe [OMXKHbl paspaboTaTb nnaHbl  NpenoTBpalLeHust
M3MEHEHMNS KavMMaTa C y4eToM Mep, NPUHUMAEMbIX UMW ANs
coKpalleHns BbIBpocoB MeTaHa W M3MepeHust BblbpocoB
MeTaHa 13 3abpOLLEHHbIX LWAXT U HEAEVCTBYHOLLMX CKBaXKMH.
B oTHoweHun BbibpocOoB MeTaHa OT mMnopTupyembix B EC
HeTu, rasa n yrns EBpokomuccus npepnaraet AByxaTanHbIi
NoaXxoM.

BosnoxeHne Ha UMMMOPTEPOB  UCKOMAemoro Tonjauea
06513aHHOCTM N0 NPefoCTaBAEHNIO MH(OPMALMK O TOM, KakK MX
NOCTaBLUMKM NPOBOASAT U3MEPEHMS, OTPaXatoT B OTYETHOCTH,
NPOBOAST NPOBEPKY CBOMX BbIGPOCOB, U Kakue NpUHUMAOT
Mepbl ANS cokpauweHus BblibpocoB MeTaHa. EBpokomuccus
CO3[acCT ABa MHCTPyMeHTa obecneveHns TpaHCMapeHTHOCTH,
KoTopble OyayT oTpaaTb pesynbTaTbl AeSTeNbHOCTU W
ycunus CcTpaH M KOMMaHM MO COKpaleHuio Bblibpocos
MeTaHa:

- OTKpbITYt0 Ansi obLecTBeHHOCTU H6a3y AaHHbIX, COAepPIKaLLyto
CBefeHWs, NpefcTaB/ieHHble MMMopTepaMn 1 oneparopamu
EC;

- UHCTPYMEHT rnobanbHOro MOHUTOPMHIA ANS BbIIBIIEHUS NPU
NMOMOLLYM CMYTHUKOB o4aroB BbiIbpOCOB MeTaHa Kak BHYTpU, Tak
1 3a npegenamm EC.

OcyLliecTBneHune OMNI0OMaTUYeCcKoro Avanora [
MeXayHapoaHbIMK napTHepamu " nepecMoTp
perynmpoBaHusl, CBA3aHHOro C MeTaHoMm, Kk 2025 ropy, c
uenbto BBefeHns 6onee cTpormx Mep B OTHOLIEHUW MMMopTa
MCKOMaeMblX BUA,0B TOMNUBA.

AHANHTHYECKHA LUEHTP «®OPYM»
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MepecmoTp AunpeKTUBbI 06 3HeProathheKTUBHOCTU 30AHUI:
He TONbKO AeKap6oHM3aLus, HO M MH(PACTPYKTYpA ANA afieKTpomobunei

Revision of the
Energy Performance

EBpokomuccus npeacTasuna 3aKoHopaTesnbHoe
npegnoxeHne no nepecmotpy OupektmBel EC 06
3HeproaeKTMBHOCTU 34aHWI, HaNpaBJIeHHOe Ha YCKOopeHune
pekapboHusauMmM  30aHMIA, @  TaKke  mpouecca WX
PEKOHCTPYKLUUN.

MNepecmoTp OupekTuBbl 06 3HEProathEKTUBHOCTM 34aHUN
ABnseTca yacTblo naketa «Fit for 55» (NakeT NpeanoxKeHui,
HanpaB/iIeHHbIX Ha COKpalleHne 3MUCCUN MapPHUKOBbIX Fra3oB
Ha 55% k 2030 roay 6b1n yTBEpPXAEH EBpokoMuccuen B none
2021 r.) n HanpaBneH Ha npuBeaeHue npasun obecneyeHuns
9HeproapeKTMBHOCTM  30aHWMA B COOTBETCTBME  C
cornalweHvem «3eneHas cpenka» v gekapboHusauuio
cTpouTenbHoro poHaa EC k 2050 rogy. ocTuxeHue Lenen no
COKpalLLEeHUto BbIbpocoB NapHWKOBbIX rasos "
3HepronoTpebneHuto byneT cnocobCcTBOBATL PEMOHTY XUJIOr0
¢oHaa, wkon, 6onbHUL, OUCOB M APYrMX 34aHWUIA NO BCel
Espone.

MpennoxeHns EBPOKOMUCCUN BKIIHOYAIOT:

- obecneveHue k 2030 rogy yriepoaHon HEMTPaNIbHOCTN BCEX
HOBbIX 34aHWI, a K 2027 rogy — BCEX HOBbIX OOLLECTBEHHbIX
3p0aHuid (4To MO3BOMMT WCMONb30BaThb MNoTeHuman 6onee
6bICTPbIX OENCTBUMI B rOCYHApPCTBEHHOM CEKTOpe) 3a cyeT
NoBbILLEHNS 3HeProaHeKTUBHOCTN 30aHWI, UCNOb30BaHUS
3MeKTPO3HepruM, BblpabaTbiBaeMon “3 BO30OHOBSEMbIX
MCTOYHUKOB 3HEPruun, 0TCYTCTBMS BbIBPOCOB OT MCKOMaeMbIX
BWOB TOMJINBA, HACKO/IbKO 3TO BO3MOXHO;

- MUHUMasbHbIE CTaHAapThI obecneveHus
3HeproaeKTMBHOCTU NPU NPOBELAEHUV PEMOHTA 30aHMI Ha
ypoBHe EC, cornacHo kotopbiM 15% 3paHui ¢ Hamxyglwmmm
nokasaTtensmm 3HeproaheKTUBHOCTH B KaXXa,0M
rocynapctee EC ponxHbl ObiTb MOAEPHU3UPOBAHbI B LENSX

NOBbIWEHWS Klacca aHeproahekTMBHOCTU C ypoBHA G Ao
ypoBHS F k 2027 rogy ona Hexxumnbix aoMoB 1 k 2030 rogy ans
WNbIX LOMOB;

- paclupeHve CBEeLEeHWU, OTpaxkaeMblX B cepTudmkarax
3HeproaheKTMBHOCTHU 30aHuN, KoTOpble noM1Mo
oblwepnoctynHoi uHpopMaumm 06 ypoBHe noTpebnsemon
3paHMeM  sHeprum  byoyT copepxaTb MHGopMauul o
NOTEHLMASIBHOM BITMSIHUW 30aHUS Ha rnobanbHoe noTenieHme
(Ha ocHoBe BbIGPOCOB, NPUXOAALMXCH HA Kaxaoe 3haHve B
TEUEHME BCEMO XU3HEHHOMO LUMKA);

- obsazaTenbHyo cepTudukaumnio Ha npeamet
3HEeproaHeKTMBHOCTM OOLLECTBEHHBIX 34aHUIA, a TaKxXe
30aHUIN, HaxomAWMXCS B Mpouecce KanpemoHTa, UM B
OTHOLLEHN M KOTOPbIX MPOAJSIeBaeTCa AOroBOp apeHAbl. 34aHus
WAN  COOPYXEHWS, BbICTABNEHHbIE HA MPOJAXY Wn
npegnaraemMble B apeHay, Takxe OO/KHbl UMeTb cepTudukar
3Heproa@eKTUBHOCTN, MNpPM I3TOM BO BCEX PEKNaAMHbIX
obbsiBNeHnax DOJKEH yKasblBaTbCs Knacc
3HeproadthekTMBHOCTM  0bbekTa. K 2025 romy Bce
cepTumKaTbl 4OMKHbI 6bITb OCHOBAaHbI HA €AUHOW LWKane oT A
no G;

- UHTErpaLmio HaLM OHaNbHbIX NIAHOB PEKOHCTPYKLMUN 30aHU
B HauWOHasnbHble NnaHbl B 06nacTn aHepreTvkn u KAMmaTa,
yTo 0becneunT COMOCTABUMOCTb [OAHHbIX U OTCIEXUBaHUE
nporpecca B NOBbILEHUN 3HEPro3PHEKTUBHOCTU. ITU NNaHbI
LOMKHbI ByoyT BK/OUYATb AOPOXKHbIE KApThl MO MO3TanHOMY
O0TKasy OT MCKOMaemoro TOM/jvMBa B CUCTEMaX OTOMIEHUS U
oXNaXAeHus 3paHnin He nosgHee 2040 roga, a Takxe nyTu
MOOEPHM3ALMN  HALMOHANBHOIO JXUAUWHOro QoHaa Ang
obecneyeHus ero yrnepopHon HenTpanbHocTh k 2050 ropy.
EBpokoMuccma Takxke oTMeTuna, 4to ¢ 2027 ropa B
rocypnapctBax EC He JOmMKHO 6biTb HMKAKUX (HMHAHCOBbIX
CTUMYJNIOB ANA YCTAHOBKMW B [OMax KOTNOB, paboTawwmux Ha
MCKoMaeMoM Tonnvee, AN Yero WM MpepocTasBnseTcs
opuguyeckass BO3MOXHOCTb 3anpeTuTb WUCMOSb30BaHue
MCKOMaeMoro TonanBea B 34aHNSaX.

MpepnoxeHve EBpokoMuccUM Takxe npegycmatpuBaeT
co3paHune MHPacTPyKTypbl ANa 3apsaku anekTpomobune B
XUMbIX 1 KOMMEpPYECKMX 30aHNAX.

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6683
https://ec.europa.eu/energy/sites/default/files/proposal-recast-energy-
performance-buildings-directive.pdf

HoBbli1 OHNANH-MHCTPYMEHT MO YNPaBJIEHUIO BAaHHbIMU 01K NOAAEPXKKU AeKap6oHusauum B EC

EBponeiickasa komuccua cosgana Jlabopatopuio reorpadum
SHEPreTUKM W MPOMBIWIEHHOCTM — OHJIANH-MHCTPYMEHT,
KOTOPBbIV npegocTasnaeT reonpoCTPaHCTBEHHYIO
MHGMOPMALMIO [N KOMMaHWiA U ChneuuanuctoB Mo
NAaHUPOBAHMIO SHEPreTUYECKON MHDPACTPYKTYPbI.

KapTorpaduyecknin nHTepdenc obecneunmsaet ynpasfieHue
LaHHbIMM B pPEXMMe OH/aiH, Bu3yanu3auuio ¥ aHanus
[aHHbIX, CBA3aHHbIX C 3HEPreTUKOM M MPOMbILWIEHHOCTbIO,
nomoras niaH1poBaTh KNOYeBble N3MEHEHWs, HeobxoanMble
Ana nekapboHM3aLmm sKoHOMUKKW. JlaBopaTopus reorpacgum

3HEPreTUKM ¥ NPOMBILLIEHHOCTY BEMOHCTPUPYET, FAe HalTU
UUCTYIO IHEPruto, ecTb N HeobxoAMMas MHPACTPYKTypa U
ecTb M Heobxogumas  MAOWaAb  ANS  YCTaHOBKM
BO306HOBNSEMbIX UCTOYHUKOB IHEPTUU. IHCTPYMEHT Takxe
COAEPXUT  COLMaNbHO-3KOHOMUYECKYD  UH(OPMaLuio U
npepniaraeT BO3MOXHOCTM MPOTrHO3MPOBAHUS, MOCKOMbKY
BK/MIOYAET  reOMpPOCTPAHCTBEHHbIE  [aHHble  CLeHapHbIX
paspaboTok, co3gaHHbIX EBpokomuccHMEN U TpeTbUMMU
CTOPOHaMMW.

https://ec.europa.eu/info/news/new-data-driven-and-user-friendly-tool-support-decarbonisation-eu-2021-dec-08_en
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OTueT 06 aththeKkTe aKoau3aiiHa U IHEPreTMUecKoi MapKupoBku B EC

| odesign 1 L (
NEnerquahe’l IL #EURC

opesn |
Commission

EBpoOKOMMCCUSI  BbINYCTUNIA  €XErofHbli  Joknap «Yuer
BO3LeNcTBMa akopmsanHa» (Ecodesign Impact Accounting).
O6wupHbIi  poknag (okono 800 cTpaHuu) npepnaraet
LWINPOKUIA  BbIGOP KOHKPETHBbIX TMPAKTUYECKUX MPUMEPOB
OLEHOK 3KOHOMWWM 3HEeprum B LESIOM U MO HEeKOTOpPbIM
OTAENbHbBIM NPOAYKTAM.

B poknage  paccMaTpuBalTCA  pasfidHble  CUCTeMbl
obecneveHus B 30aHUAX (tenno, ocBelleHue,
KOHOMUMOHMPOBAHNE U Mp.), 3/EeKTPOHHblE MNPOAYKTbI
(koMNbOTEPBI, UTPOBLIE KOHCOJW, BHELIHME aKKYMYsSTOpbl U
np.), pasnuyHble Npubopbl (XONOQUABHUKKW, CTUPANbHbIE ©
NnocyfOMOeYHble MalKWHbl, Npubopbl AN NPUroTOBAEHUS

nAWM W Np.), MNPOMbIWSIEHHbIE CUCTEMbI  (CUCTEMBI
BEHTUNSALMN, 3NEKTPOLBMIraTENN, BOASAHbIE HACOCHI M Mp.), @
TakXe noTpebrieHne 3Heprum U pasnYHbIX 3HEPrOEMKMX
TOBapoB B pa3pe3e AOMOXO3SNCTB.

MpyHUMNBI yyeTa 3KOAM3aMHA, MOCTEMNEHHO BBOAMMbIE B
[eNCTBME B TEUEHUE NOCNELHUX TPEX AEeCATUNETUIA, CHUSUN
COBOKYNHoe noTpebneHune anekTposHeprun B EC B 2020 r.
NPYMEpPHO Ha CTONIBKO e, CKONbKO cocTaBnseT obuiee
NpPOM3BOLCTBO MMAPO- NN BETPOBOW aHeprun B EBpone (Mnu
B 2-3 pasa 6osiblue, YEM COSIHEYHOW 3HEPTUM), U MOMOIIN
C3KOHOMUTb oKoNo 1000 kBTu/ron, ons
CpPefHecTaTUCTMYECKOro [0MOX035MCTBa, OTMevyaeTcs B
noknage.

EBponeiickas KoMUccust roToBUTCH npeacTaBuThb
06HOBNEHHBIV pabounii nNnaH (OPMUPOBaHWS 3KOAM3ANHA
NMPOAYKTOB, CBSA3aHHbIX C  3HEPreTMKoW, a  TaKxke
NMEepecMOTPEHHYD  CTPYKTYpy 3KoAM3akHa B paMKax
MHuumaTmBbl No ycTonumBbiM npoaykTam (Sustainable Product
Initiative). 3akoHogaTenbctBo EC no akogusanHy wu
3HepreTM4ecKon MapK1poBKe nomoraet NoBbICUTb
3HeproaPheKTMBHOCTb U ApyrMe acnekTbl CBA3aHHbIX C
3HEepreTUKON NPoAyKTOB, OT JJaMNOYeK [,0 TOMIMBHbIX KOT/I0B
W CTUPasbHbIX MaLLVH.

https://ec.europa.eu/info/news/ecodesign-and-energy-labelling-key-tools-reducing-consumers-energy-bills-and-eu-use-fossil-fuels-2021-dec-08_en
https://op.europa.eu/en/publication-detail/-/publication/568cac02-5191-11ec-91ac-01aa75ed71a1/language-en

Hosble npepnoxxeHus EBpokoMuccum no noBbiLIEHUIO

3(p(PpeKTUBHOCTU U IKONIOFTUUYHOCTU TpaHCI'IOpTHOﬁ CUCTEMDI

EBpokoMucCMS  MpuMHANa HOBbIA  NaKeT MNpPeasioXeHun,
HanpaBleHHbIX HA MOLEPHM3ALMIO TPAHCMOPTHON cucTeMbl EC
C uenbl nepexoja K 6onee uUMCTOMY, 3KONOTMYHOMY U
«YMHOMY» TPaHCMOPTY U, TakuM 06pasoM, Ha [AOCTUXKEeHUe
Lenen cornallenus «3eneHas coenka».

MpepnnoxeHus BkAoYaloT B cebsi:

- Pa3BnTre eonHOM TpaHCbEBPOMNENCKOM TPAHCMOPTHON ceTu
(TEN-T) — ceTu enesHbiXx W aBTOMOGWIbHbLIX [AOpOr,
BHYTPEHHMX BOAHBIX MyTe NPUBPEKHBIX MOPCKMX MapLUpPyTOB
B MacwTabax Bcero EC. Takaa ceTb cBsxeT 424 ropopa
EBpocoto3a,  Bk/OYas  MOPTOBYKD UM a3poMOpPTOBYHO
WH(PACTPYKTYPY U XKENEe3HOAOPOXKHbIE TepMUHasbl (TaKUM
obpasoM, ropoga LBenuapun n psga 6ankaHcKux cTpaH, He
BXomsaLWmMX B EC, ocTaHyTCS He BK/IIOUEHHbIMU B 3Ty ceTb). 1o
3ambicny paspaboTumKkos, 6ecnepeboinHoe
(DYHKLMOHMPOBAHME BCEX BUAOB TPAHCMOPTHbLIX MNyTEW,
BK/IOYasi KaHamnbl M PeKW, OOMKHO CyLEeCTBEHHO COKPaTUTb
BPeEMs B NMyTW KaK AN Nacca)kupoBs, Tak v ANg rpysoB (npu
3TOM CKOpOCTb Noe3noB K 2040 rogy A0MKHA OCTUTHYTL 160
unn Gonee kMm/u). Ons ycnewHoro pasBuTua ceTu byner
OpraHM3oBaHO 9 TPAHCMOPTHbBIX KOPWAOPOB.

- MnaH pencTBuin NO YBEMYEHUIO MEXOYrOpoaHUX MU
TPaHCrpPaHUYHbIX NnaccaXKMpCcKmx ENE3HOLOPOXKHbBIX
nepeBo3ok. lMcxoms M3 TOro, YTO KeNnesHO[OPOXHbIN
TpaHCnopT sBnseTcs Hanbonee 3KonorMyHbIM, EBpokommccus
HamepeHa CTVMyNMpPoBaTb YBeSIMYEeHNEe ero UCMnoJsib3oBaHus.

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6776
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OcHoBHoM CTUMYN - LeHoBas " cepBUCHas
NPUBNEKATENbHOCTb ons naccaxmupos, KOTOpYH
npegnonaraeTcs AOCTUYb PasHbIMU crnocobamu, BKOYas
TeXHUYeCKoe OeperyinpoBaHMe Ha HauWOHabHOM YpPOBHe,
obecneueH e LOCTyNa ONepaTopoB K UH(PACTPYKTYpe v T.1.
- PasBuTMe WHTEenneKkTyasbHbIX TPaHCMOPTHbLIX YCAyr Ans
BOAMTENEeNn — rnaBHbIM 06pasoM 3a cueT uuMbpoBU3aALUN
pasnuuHbIX OaHHbIX No Bce cetm TEN-T wn obecneveHus
poctyna K HMM. C aToW Lenblo npegnonaraeTcs nepecmoTp
OupektuBbl EC 06 WHTennekTyaNnbHbIX TPAHCMOPTHbIX
cuctemax 2010 roga.

- Co3paHve 6onee YNCTOM, SKONIOTUYHOM 1 MPOCTOM FOPOACKOM
TPaHCMOPTHOM CUCTEMbl — [N peleHus 3ToM 3ajayun
npeacrasfieHa PamouHas nporpamMmma ropofcKom
MobunbHoOCTH, KoTopas NPeanoXuT  ropogam EC
peKoMeHpaunmn o TOM, Kak MOXXHO OQHOBPEMEHHO COKpPaTUTb
BbIBpOCHl M MNOBbICUTb MOBUNBHOCTb. 424 ropopja LOMKHbI
paspaboTaTb COBCTBEHHbIE MNaHbl YCTOWUMBON TOPOACKOWN
MobunbHOCTM K 2025 roay. KntoueBble pelleHuns B aTol cthepe
CBfI3aHbl C OpraHusauuein o6LEeCTBEHHOrO TPAHCMOPTa,
newexoqHoro 1 BeIOCUMNEeOHOr0 [ABMXKEHMUs, a Takxke
nekapboHMsaumlo  cekTopa TaKCW, CcepBuca [L0CTaBKM
«nocnegHen MUAN» 1 T.0.

Peanusauma Takux Mep, yTBepwpakwT B EBpokomuccuu,
no3BonnUT cokpaTuTb 0 90% BbIGPOCOB B TPAHCMOPTHOM
cekTope.

AHANTHTHYECKHH LEHTP «®OPYM»
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EBpokomMuccua sanyckaet MOHUTOP BOCCTAHOBJIEHUA U yCTOﬁ‘IMBOCTM

EBpokomMuccusi  3anyctmna MOHMTOP BOCCTAaHOBNEHWS W
yctorumsocTu (Recovery and Resilience Scoreboard, RRS) —
06LLenoCTyNHY0  OHNAWH-NNATopMy AN OTC/EXMBAHUS
nporpecca B BbINONIHEHUN nnaHoB  YCTOMYMBOro
BOCCTAHOBJIEHNS — KaK Ha ypoBHe obuieeBponeicKon
nporpamMmbl  NextGenerationEU, Tak w©“ Ha ypoBHe
HaLMOHaNbHbIX M1AaHOB YCTONYMBOrO BOCCTAHOBNEHUS.

Ha Beb-caiiTe MoHMTOpa OTPaXKalTCS OCHOBHbIE 3Tarbl
NAaHOB BOCCTAHOBMEHUS WM AaHHble 06 UX BbINOSMHEHMM, a
TakXe npousBefeHHble BbINMaTel B paMkax ®oHpa

BOCCTaHOBMIeHNss U ycTonumBocTM (RRF — UWHCTpPYMeHT
thuHaHcupoBaHua nporpamMmmel NextGenerationEU). MoHuTOp
TAKXXe COHOEPXMUT  KOHKPETHble [aHHble, CObpaHHble
EBpokomMuccuren, Takne Kak pacxonbl no obnactam noanTukn
M pasbuBKka 3KOMOrMYECKUX U COUMANIbHbIX PacxogoB W
pacxof0B, CBA3AHHbIX C LMpoBMn3aLLnen.

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6862
https://ec.europa.eu/economy_finance/recovery-and-resilience-
scoreboard/index.html

MornoweHue, NOBTOPHOE UCMNOJSIb30BaHME U yCTOﬁ‘IMBOG XpaHeHue

yrnepoga — nepsebie NpeaJsioXKeHus Nno perympoBaHUIo

EBpokomuccus npepctaBuna  uMHuumatuey o paspaboTke
3aKOHOAATENbCTBA, CBA3AHHOIO C MOrJIOWEHUEM, MOBTOPHbIM
MCMNONb30BaHNEM U YCTOMYMBBIM XpaHeHWeMm yrnepoga. B
nnnumatuee (Communication on Sustainable Carbon Cycles)
usnaratTca cnocobbl, cnocobecTByOLWME yaaneHnto yrnepoga
n3 aTMocepbl, NyTeM pasBUTUS YCTONUMBOrO 3eMEAENVS U
COOTBETCTBYHLLMX MPOMBILLIEHHbIX PELIEeHNH.

MpoekT  Heobxognmom HOPMAaTMBHO-NPaBOBOM 6a3bl
nnaHupyeTtca paspaboTatb k KoHLy 2022 roga. OHa JosxkHa
npepycMatpuBaTtbh cepTUduMKauuio  yaaneHus  yrnepoga,
BKJIOYas NpaBuia yyeTa ¥ MOHUTOPUHTaA.

K 2030 rogy vHWMUMATMBBLI NO YrNEepoO4HOMY 3eMnefenuto
DomkHbl crniocobcTBoBaTh nepesogy 42 meratoHH CO2 B
pacrnonoxeHHble B EBpone ecTecTBeHHble MNOraoTUTENn
yrnepoga.

Mepbl N0 AOCTUKEHMIO 3TOMN LieSIN BKIHOUAIOT:

- NOOoLLpPeHMe NPaKTUKKN YriIepOAHOro 3eMefenma B paMKax
pasfnuHbix nporpaMmM EC, a Takke MOCPeacTBOM
roCyapCTBEHHOr0 M YaCTHOro MHAHCUPOBaHUS;

- CTaHZapTM3auUmMIo METOLOJIOTMI MOHUTOPMHIA, OTYETHOCTM U
BepudmKaLuM YriepoaHOro semneanenus, HeobxoanMbIx AJis
CO30aHMA  MPO3payHOM WM [GOCTOBEPHOW CUCTEMbI  €ero
cepTMdMKaLMKM, MO3BONAIWEN pasBuBaTb [L06POBObHbIN
YrNepOLHbI PbIHOK;

- MOBbllEHWE YPOBHA 3HAHWI, YMpaBfeHWe [AHHbIMU U
npenocTaBiieHne Creumaim3MpoBaHHbIX KOHCY/IbTaLMOHHbIX
YCNyr 3eMIeNno/b30BaTENAM.

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6687

PACKPbITUE UHPOPMALLIUN: CTAHOAPTbI, PEKOMEHOALUWNU, ONbIT

3MmaHyanb Pabep HasHaueH npeacepartenieM CoBeTa Mo MeXXAYHaPOAHbIM
CTaHAApPTaM O0TYETHOCTU B 0651aCTU YCTOMUUBOrO PasBuTUS
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Moneuntenn @oHpa MCDOO 06bSBUAM O HasHaueHUU
dmmaHyans  ®abepa  npepcepatenem CoBeTa no
MeXAyHapoAHbIM CTaHpjapTaM oOT4yeTHocTM B obnacTtu
ycTonumBoro passutus (ISSB) ¢ 1 aHBaps 2022 roga.
57-netHun ®abep nouytn 4YeTBepTb Beka npopaboTtan Ha
pasHbIX LOMKHOCTAX B TPAHCHALMOHABHOW KOpnopawmu no
Npou3BOACTBY MPOAyKTOB nutaHua Danone, a B nocnepHue
rofbl pyKoBogun en.

B npecc-pennse ®oHpa MCOO oTMeyaeTcs, UTO Kak BbIBLUNIA
rnaBa Danone, ®abep paBHO BbICTynaeT 3a BaXHOCTb
UH(opMaunm 06 ycToMuMBOM pasBuTUM Aas r1o6anbHbIX
PbIHKOB KanuTana u ee 3HaYNMMOCTb A8 NpoLecca NPUHATUS

Grpannua 26 u3 40

WHBECTULMOHHbIX peweHuni. Mog ero pykoBoactsom Danone
BHEApWIa  pas3nnyHble  MHHOBaLMKW,  4YTobbl  MOMOYb
MHBECTOPaM M MOCTaBLMKaM KPeguTOoB Jy4lle MOHATb, Kak
(haKkTopbl YCTOMYMBOCTM MOFYyT MOBAMATb Ha WX OLEHKY
CTOMMOCTU NPELNPUATHA B KPATKOCPOUHOM, CPeAHECPOYHOM 1
0ONTOCPOYHONM NepcrneKTmBe.

BmecTe ¢ TeM, UMeHHO 3TK pedopMbl cbirpann ¢ ®abepom
3nyto wyTKy. B MapTe 2021 roaa, nocne 6onee yem cemu net
npeboiBaHus y pyna Danone, oH 6bln yBONEH COBETOM
OMPEKTOpPOoB (BNpoYEM, COBET MOAAN B OTCTaBKY HECKOJIBKUMM
Mecsauamu nosxe).

Kak nuwet Forbes, B TeueHne nocnegHux natu net Danone
MOCTOSIHHO  OTCTaBajlla OT CBOMX HENoCpPeaCTBEHHbIX
KoHkypeHToB  Unilever u  Nestlé. Axkuum  Danone
0EMOHCTPMPOBaNN OTPULATENIbHYIO OUHAMKKY, B TO Bpems
Kak Nestlé n Unilever 3a ToT e nepuogd Bbipocan Ha 45% un
30%. busHec Danone noctpagan B xoge naHgemun Covid-19
3a cyeT NoApasfenieHns no NpousBoAcTBy 6yTMNMpOBaHHOM
BOObl, KOTOpPOe HanpsMyt 3aBUCUT OT aKTUBHOCTU
pectopaHoB. CerMeHT HW3KOpeHTabesnbHbIX  MOJSIOYHbIX
NPOAYKTOB TOXE He CMOI KOMNEHCUPOBATb MOTEPHO [OX0O0B U
npunbbIn.

AKLMOHEpbI-aKTUBUCTbI noTpeboBanu oT Danone npopatb
HU3KOMPUOBINBHBIN Bu3Hec, npuHocawmMiA 15% BbIPYYKH,
pasgennTtb  OO/MKHOCTW  reHepasibHoro  auvpekTopa u
npepcepatens coBeta OUPEKTOPOB U MPeKpaTUTb yCuUans no
oyepepgHoi obbsBneHHo ®abepoM pecTpyKkTypusauum c
cokpauieHneMm pabourx MecT.
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K aToMy BpemeHn Pabep yxe MHOro net OCyLECTBASN
TpaHcopmaumio Danone B KOMNaHW0, OPUEHTUPOBAHHY 1O Ha
LONTOCPOYHOE YyCTOMUMBOE pasBuTHE.

Qabep npespatun Danone B «npeanpusitue ¢ Muccmen»
(enterprise a mission) — 3To HoBas OpPraHN3aLMOHHO-NPaBOBas
opma, npuHaTaa so dpaHumun. Takoe opuanyveckoe NnLo
uMeeT MHoro obwero ¢ aMepuKaHCKOM Kopnopauuei
obuiectBeHHoro 6nara (PBC) u npecnepyeT Uenu 3awuThl
OKpyXatowen cpedbl U NpeyMHOXeHWe O0bLEeCcTBEHHOro
6nara, NOMMMO MHTEPECOB aKLVIOHEPOB.

Bo Bpems npaBnenus ®abepa Danone onpepenun cebs kak
«MEXOYHAaPOL4HYI0 MEeXCeKTopasibHyto busHec-koanuumio B
obnactn 6uopa3HoobpasMs C yNOpPOM Ha  CENIbCKOe
x03aicTBO». KpoMe Toro, Danone noanucana Huto-Mopkckyto
«[leknapauuio o necax» 1 nogaepxana pesonoumnio dopyma
notpebutensckrx ToBapos (CGF), HanpaBneHHyo Ha Hy1eBYyHO
BbIPYOKY N1eCOB B BaXXHEWLLNX CbIPbEBbIX CEKTOPaX.

®dabep BHegpun KoHuenuuio «EPS (npubbinb Ha akumio) ¢
nonpaskov Ha BbIbpockl yrnepoga». MoanduumpoBaHHbIN
nokasartenb MPUBLINBHOCTU YUYUTbIBAN KOMIMEHCUPYHOLLYIO
CTOMMOCTb YrepoAHoro crnefa B COOTBETCTBUM C MOMHbIM
packpbiTneM metogonorum Danone no ctaHgaptam CDP.

Ha Cammute OOH no 6opbbe C M3MeHeHMEM KauMaTa B
ceHTbpe 2019 ropa Pabep Takxe 006bsBMA O 3anycke
nporpammel «OgHa nnaHeTa ans 6uopasHoobpasusa» (OP2B).
Mopn, pykosogcTteom abepa Danone npucoegMHunach K
MHMUMaTnUBE RE100, obbeguHaoLLen KOMMaHuu,
cTpeMmslmecs MNOSHOCTbIO MCMOMb30BaTh BO30OHOBNAEMYIO
anekTposHepruto. Danone noctaBuna nepepn cobol uenb
noctnyb 50% B0306HOBNSIEMON 31eKTpoaHeprum k 2020 roay
1 100% k 2030 ropy.

CDP npusHan Danone 06pasLoBON HeEMPaBUTENbCTBEHHOM
opraHvsauuen u MUpoOBbIM nuaepom B 0bnacTy OxpaHsbl
oKpyxatowew cpefbl. Danone ctana ogHoun n3 14 komnaHun,
nony4mswnx oueHky «AAA» B 2021 roay.

Kak 3aasun @abep B nHTEPBbIO XXypHany Time B Hosabpe 2021
r.,«g 2009 rogy Mbl yTBEPAMAW NNAH, COrNacHO KOTOPOMY Hall
nuk BbIGpocoB yrnepofja npupgetcs Ha 2025 roa. U B

pesynbTaTe yCuNeHHoW paboTbl Mbl LOCTUI 1N NUKa BbIGpPOCOB
yrnepopa Ha WwecTtb fieT paHblue, B 2019 rogy. Mbl NOCTOAHHO
onepexanu Hal naaH no CHWXEeHUo yrnepogHoro cnepja. B
CeNbCKOM X039MCTBe yrnepog, cocTaBngeT 60%
OpraHM4yeckoro BellecTBa mnouBbl. Ceivac [OMUHUPYeET
WNHTEHCHBHOE MOHOKY/IbTYPHOE CeJIbCKOE X03ACTBO, KOTOPOe
Ha caMOM fJene W3BNeKaeT yrnepof M3 nousbl. KomMnaHus
Danone nepBoi 3anycTuia pereHepaTuBHYI OpraHUYecKyto
ceptugumkaumio B CLWA B 2015 rogy. Korga Mbl HaumHanw,
HUKTO HE NOHMMaJI, YTO 3TO Takoe. HaM Hy>KHO BOCCTaHOBUTb
30,0pOBbe noyBbl, nepenas oT MHTEHCUBHbIX
CEeNbCKOXO35IMCTBEHHbIX MeTOLOB K MeTodaM, KoTopble
(hakTMyeckn BO3BpALLAKOT yriepod B Noysy. Mbl 3HaeM, Kak
3TO caenatb».

B Hosi6pbCkOM MHTEpBbIO Time (3a HECKO/bKO Hepenb [0
0bbaABNEHNs 0 HazHayeHuKn rnason ISSB) Mabep, paccyxpas
06 n3mMeHeHuM nopxopoB K OusHecy, mpowusowepweM 3a
nocnefHne rofbl, HasBasl OFPOMHbIM COObITUEM BbINYCK
®oHgom MCOO npoToTuna KAMMATUYECKOro CcTaHgapTta
OTYETHOCTM ANs KoMnaHui. OH oTMeTwun, 4To 140 cTpaH yxe
cpenanu Bbibop cTaTb yacTblo cucTeMbl MCOO, noaTomy
Tenepb OHW, OYeBUAHO, [00aBAT B paMKax CBOMX CUCTEM
OTYETHOCTM AOMOSIHUTENbHYIO — KJIMMATUYECKYIO — METPUKY.
«Kaxxgaa KomnaHusa pomkHa 6yneT coobwmTb O CBOWX
LeneBbix NokasaTensx no Beibpocam CO2 M CBOEM NyTH K UX
cokpaleHuto. Ecnn komMnaHmsa onepexaeT CBOW NaH, PbIHOK
byneT cMOTpPeTb Ha 3TO MONOXMTENbHO. Ecnm Bbl onospanu,
3TO O3HA4aeT, YTO HEKOTOpble KanuTasibHble 3aTpaTbl BaM
npupeTtcs coenate B 6yaywem. 310 bymeTr o03HayaTb
LOMONHUTENbHbLIN ponr. Takum obpasom, HeMepnsieHHO 3TO
NOB/IMSET Ha OLEHKY KOMMaHui Ha (hOHAO0BOM pPbIHKE», —
obpucoBan @abep KOHTYpbl HOBOW PbIHOYHON MoAeny,
OTCTpavBaHWEM KOTOPOW OH Tenepb 3aiMeTcs Ha rnobanbHoOM
YypOBHe.

®oHa  MCOO Ha cnegylowem  atane  nNpeacraBuT
3amecTuTenen npepcepatens ISSB n opyrux pykosoguTtenen,
a Takxe MpuUrnacuT K BbIABVMXEHUIO KaHOMOATYp APYrux
uneHos CoBeTa.

https://www.ifrs.org/news-and-events/news/2021/12/emmanuel-faber-appointed-to-lead-the-issb/
https://www.forbes.com/sites/frankvangansbeke/2021/03/20/sustainability-and-the-downfall-of-danone-ceo-faber-12/

https://time.com/6121684/emmanuel-faber-danone-interview/

EBpokomuccusa otknagbisaet eeop PernameHta SFDRII

EBponerickas KoMuccma pelimna oTIoXUTb AaTy BCTynieHus
B CWUNY pacLUMpeHHbIX TpeboBaHMiA 0 packpbITUM MHopMaLMn
B COOTBETCTBUU C PEFNaMEHTOM 0 PacKpbITUM UHGOpMaLm ob
ycTonunBoM  (huHaHcupoBaHum (SFDR II), kacawolmxcs
NPOAYKTOB YCTOMUMBOrO WMHBECTUPOBAHUS, Y4YaCTHUKAMMU
(hrHaHCOBOro pbiHKa A0 aHBaps 2023 ropa.

3apepxka BHepgpeHua pernameHTa SFDR yposHs II Bbi3BaHa
BHEOPEHNEM HOPMATMBHBIX TEXHUYECKMX cTaHpaapToB (RTS),
ABNAOWNMXCA [ONONHEHMeM K pernameHty SFDR. Panee
EBponevickas KomMuccus oToxuna BHegpeHune RTS o uvions
2022 ropa, uTobbl 06BEANHNTD NX B EAMHbIN aKT.

SFDR ypoBHs I, koTopblii 6bin1 3anyweH B MapTe 2021 roaa,
TpebyeT OT ynpaBnsioWmMx akTMBaMU pasgennTb CBOU hoHAbI,
3apeructpupoBaHHble B EC, Ha 3KONOMMYECKM uUUCTble
KaTteropuu: ctateM 6, 8 unn 9. 0bszaTenbcTea ypoBHs II
TpebytoT, 4Tobbl KOMNaHMW NPefoCTaBNsAN AaHHble no 18
0b6s13aTeNbHbIM OCHOBHbIM 3asiBJIEHUSM O HebnaronpusTHbIX
BosgencTeuax (PAIS), BNNOTb OO0 PUCKOB BO3OEWCTBUA Ha
OKPYatoLLyo Cpeay.

[xxoH beppuraH, 3amecTuTenb kommuccapa EC no cmHaHcoBom
cTabunbHOCTM, (WHAHCOBBLIM yC/yraM W COH3Y PbIHKOB
kanutana (DG FISMA), ysegomun lMNpepncenarens kommTeTa no
9KOHOMMYECKOM WU AeHexHon nonauTtuke lNapnameHta EC un
MNpepcepnatens CoBeta N0 3KOHOMUYECKMM U (PUHAHCOBBLIM

Bonpocam EC (ECOFIN — munHuctepckuin komuteT CoBeTa EC),
4yTO parta BCTynneHua B cuny SFDR ypoBHa II cHoBa
nepeHeceHa: «BcneacTeune 6onbworo obbemMa TexHUYeCKUX
ycnosun 13 HOpMaTMBHbIX CTaHAAPTOB, a Takxe [Ans
obneryexus 6ecnpensTCTBEHHOro BbIMO/IHEHUS
NMOA3aKOHHOTrO  akTa  MPOW3BOAUTENSMU NPOAYyKUUH,
(PMHAHCOBbIMU KOHCY/NbTaHTaMM W HaA30PHbIMU OpraHamu
HaMW MPUHATO peLleHne OTIOKMUTb AaTy BCTYMJIEHUs B CUy
OAHHOro NoA3akoHHOro akta no 1 aueapsa 2023 roga».
Hauano nepsoro otyetHoro nepuoga — 1 uniong 2022 roga,
nata okoH4yaHua 31 pekabpsa 2022 r. K 30 uioHs 2023 1.
YYaCTHVMKWN PbIHKa AOJIXHbl BnepsBble nopjaTb «3asBiieHne o
HebnaronpuaTHbIX BO3A,EVCTBUSX HA YCTOMUYMBOCTb» U Apyrue
gopMbl  oTyeTHOCTM B paMkax SFDR ¢ TeKcToBbIMU
NOSCHEHNSMU N KOMMEHTapUSaMu.

PernameHT SFDR sBnsfeTca vactoio lMnaHa penctenin EC no
(hrHaHCUpOBaHMIO yCcToMYMBOro pocta. MNpaBuna TpebytoT oT
YYaCTHWKOB (PMHAHCOBOro pbiHKa W BnafefibLeB akTUBOB
packpbITUS MHGopMaLMM O TOM, KakuM 006pasoM pucku
YCTOMYMBOCTU  WUHTErpupoBaHbl B WX WHBECTULMOHHbIE
pelleHuns, a TaKxKe OLEeHKN BEPOSTHOIrO BO34ENCTBUS PUCKOB
YCTOMUYMBOCTM Ha LOXOLHOCTb (hMHAHCOBbLIX MPOAYKTOB.
Mucemo bBeppuraHa, patupoBaHHoe 25 Hosibps, 6bino
onybnmkoBaHo Ha canTax ESMA v EBA.

https://www.esma.europa.eu/sites/default/files/library/com_letter_to_ep_and_council_sfdr_rts-j.berrigan.pdf
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PCAF n CDP 06bsBMAM 0 COTPyAHMYECTBE

MapTHepcTBO no ¢mHaHCOBOMY y4eTy BblibpocoB yrnepona
(PCAF) u MexpyHapoOHasi MHMUMATMBA MO  PACKPbITUIO
MHhopMauum o Bblbpocax yrnepopa (Carbon Disclosure
Project, CDP) obbsiBUNM 0 COTPYQHUYECTBE, Lefib KOTOPOro
3aK/oyaeTcs B PaclUMpEHMM BO3MOXHOCTEN (UHAHCOBbIX
yupexgeHun B obnactu  M3MepeHUs U pacKpbITUS
(hMHaHCUpyeMbIX UMK BbIOPOCOB MApPHUKOBBLIX FasoB C
nomolblo npoasuraemoro PCAF rnobanbHoro craHpapTta
byxyyeTa UM OTYETHOCTM TNO MNAPHMKOBBIM rasam Ajs
thunHaHcoBoi oTpacnu (Global Greenhouse Gas Accounting and
Reporting Standard for Financial Industry).

MNapTHepctBo nossonut PCAF n CDP o6beanHuTb CcBOU
pecypcbl ana npoasuxeHus cTaHgapta PCAF u  pgna
yAyYLEeHNa KavecTBa OLEHKM WU pacKpbITUS MHGOopMauumn o
prHaHCHpyeMmbIxX Bblbpocax cpepmn prHaHCOBbIX
opraHmsaum. OueHka W packpbiTMe UHAHCKMPYEMbIX
BbIBPOCOB faeT (hMHAHCOBbLIM YUPEXAEHUSIM NpefcTaBfieHme
06 yrnepopHbix crnepax ux nopTdenen u, rnasHoe, UX

cornacoBaHHocT ¢ rnobanbHbiMM  UenaMu B obnactu
KnuMarTa.

BospelicTBne Ha  KAMMaT  no4vTM  BCeX  (hMHAHCOBbIX
opraHm3aumin obycroBneHbl OeaTeNbHOCTbIO, KOTOPYH OHU
(hMHAHCUPYIOT B 3KOHOMUWKE B LENoM: uccneposaHua CDP
nokasanun, 4Tto UHaHcMpyeMble Bbibpocbl B 700 pas
NpEeBbILIAT ONepaunoHHble. [pyrumu cnoBamu, PUHaHCOBbIE
opraHuM3auMm He nNpoV3BOAAT HaNpsiMyld OTHOCUTENbHO
6onblwnx ob6bEMOB  BbIOPOCOB, OAHAKO  FEHEPUPYIOT
3HaunTeNbHble 06beMbI KOCBEHHbIX BbIGPOCOB. TEM He MeHee,
TONbKO YETBEPTb (PUHAHCOBBIX MHCTUTYTOB, PACKPbIBAKLLUX
MHopmaumio Ha nnatopme CDP, coobuwalT o cBomx
nopTdenbHbIX Boibpocax.

B pesynbtate naptHepcTtBa CDP n PCAF HapetoTcs yBuaeTb
poCT umcna (UHAHCOBBLIX YUYpPEXAEeHW, coobliawWwmx o
(hrHaHcupyeMbix Bbibpocax B cooTBeTCTBMM cO CTaHZApTOM
PCAF.

https://www.cdp.net/en/articles/investor/pcaf-and-cdp-enable-financial-institutions-to-measure-and-disclose-financed-emissions

Value Reporting Foundation: ny6nukauusa NMpuHUUNOB MHTErPUPOBAHHOI0 MbILUIEeHUSA

n o6HoBneHue CtaHpapToB SASB pna Tpex oTpacnei

‘ VALUE

REPORTING
FOUNDATION

TEGRA

Integrated Thinking Principles:
Supporting Holistic Decision-Making

®oHp, Value Reporting Foundation (HenpaBuTenbCcTBeHHast
opraHu3auusi, pasBuBalLllas CTaHAAPTbl  HedMHAHCOBON
OTYETHOCTH, K wuoH0 2022 roga [OO/MKHA  ObiTb
KOHCONMAMpoBaHa B CTPYKTypy cospasaemoro npu doHpe
MCO®O CoseTa no MexayHapoAHbIM CTaHAAPTaM OTYETHOCTU B
obnactn ycrtoiuMeBoro passutma — ISSB) onybnukosan
«[pPUHLMMNBI MIHTErPUPOBAHHOIO MbILLIEHUS» Y OBHOBNEHHbIE
cTtaHpapTbl  oTyeTHocTM (CTaHpaptel SASB) pns  Tpex
oTpacneim.

«[pUHLMNBI UHTErPUPOBAHHOIO MbILWIEHMSA» 0becneunBaroT
CTPYKTYPUPOBaHHbIA MOAX0A, K PacCMOTPEHMIO TOro, Kak

co3gatb NpaBUbHYIO cpeny B opraHusaumm.
MHTerpmpoBaHHOe MbllWweHne — 3To unocomsa ynpaBneHus
0N CTpaTerM4yeckol OLEHKM PecypcoB W  OTHOLUEHWH,
KOTOPble OpraHmn3aL s UCNONb3yeT UM Ha KOTOpble BUSIET, a
TakXe 3aBUCMMOCTEN W KOMMPOMWCCOB MEXAY HUMU,
0COBEHHO B KOHTEKCTE MPUHATUS PELUEHUA B OpPraHu3auuu.
MpoToTMN  MPMHUMMNOB  WMHTErpMPOBAHHOMO  MbIWEHUS
npegHasHauyeH [Ons  BCTpauBaHus B GusHec-mopenb
opraHusaumMv un MpPUMEHEHWNS B K/HOYEBbIX HanpaBieHUsaX
DeATeNbHOCTN, KOHTPOSIMPYEMbIX COBETOM [AUMPEKTOPOB U
yNpaBAsgeMbIX TON-MeHEAXMEHTOM.

®oHp Takxke onybnmkosan obHoBneHHble Bepcun CTaHAAPTOB
SASB pna Takmx cdep, Kak ynpaBieHMe aKTuBamMu MU
aenosutapHas [esaTeNbHOCTb, meTannyprus "
ropHono6biBatoLLas MPOMBILLIEHHOCTb, & TaKKe fobblva yris.
O6HoBneHHble CTaHAaPTbl BKIHOYAKOT HOBYH TEMY PaCcKpbITUS
MHOPMaLMK, MOCBALLEHHYIO YMpPaBlieHWIO OTXO4aMu, W
HOBble MoOKasaTennM B TeMax packpbiTus MHhopmauum ob
obpalleHnn ¢ oTxomamu.

Bce otuutbiBatowmeca no CtaHpaptam SASB komnaHum
LOKHbI NPUMEHATb 06HOBNEHHble Bepcun CTaHAAPTOB ANs
0TYETOB, OXBaTbIBAKOLLMX FOA0OBbIE NEPUOLABI, HAUYMHAKOLLMECH
1 aHBapsa 2022r.

https://www.valuereportingfoundation.org/news/the-value-reporting-foundation-publishes-integrated-thinking-principles-and-updated-sasbh-standards-for-three-industries/

EFRAG u GRI: coBMecTHas pa3paboTka ctaHgapTa no 6mopasHoo6pasuio

EBponevickasd KOHCynbTaTvBHas rpynna no (WHaHCOBOW
otyetHocTM (EFRAG) » WHuMumaTtvBa no rnobasbHon
otyeTHocTM (GRI) obbeAuMHUNU ycunua [N TeXHUYECKoW
paboTbl  Hag  CBOMMWM  COOTBETCTBYIOLWMMW  HOBbIMU
CTaHdapTamy OT4yeTHOCTM no 6uopasHoobpasuio. [lpoekT
3HaMeHyeT cobol cnenyowmii Wwar B COrnacoBaHnM MUPOBbIX
N €eBPOMNEeWCKMX CTaHAapToB oOT4eTHoCcTU. EFRAG posmkeH
npepoctaBuTb EBponeickoi komuccun NpoekT ctaHaapTa EC

B cepeauHe uioHa 2022 ropa, a GRI nnaHupyeT BbINyCTUTb
obHoBNEeHHbIN cTaHaapT GRI no 6uopasHoobpasnto Bo BTOPOK
nonosuHe 2022 roga.

CoTpygHunyecTBo O3Havaert, yTo EFRAG n GRI
NPUCOEAMHATCA K rpynnaM TeXHUUYECKUX 3KCMepTOB Opyr
apyra, obmeHuBatoTca  MHGopMauuen, COrnacoBbiBalOT
pabouvie nnaHbl ¥ FAPMOHUBKPYHOT CPOKMU.

https://www.globalreporting.org/about-gri/news-center/efrag-and-gri-to-co-construct-biodiversity-standard/
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FCA BbinycTuno PyKoBOACTBO N0 PacKpbITUIO (hMHAHCOBOW UHthopMaLuu,
CBSI3aHHOM C K/IUMATOM, KOMMAaHUSIMU CO CTAHOAPTHBIM JINCTUHIOM

YnpasneHve no (UHAHCOBOMY PEryanpoBaHuio U Hagsopy
(FCA) BenukobpuTaHum onybnvkoBasio B OKOHYAaTESNIbHON
pefakuuyv  OOMOSIHEHUSA K PYKOBOACTBY MO  PaCKPbITUIO
MH(OpMauun, CBA3AHHOMW C KIMMATOM, KOMMaHWAMU CO
CTaHAAPTHBIM JIMCTUHTOM.

FCA pacnpoctpaHsieT cdiepy NpuMeHeHuUs TpeboBaHuii o
pacKkpbITUM  MHOPMaLUKW, CBA3aHHOM C  KIMMaToM,
LEeVCTBYIOLMX B HacTosiLLee BpeMs B OTHOLUEHUW KOMMaHWI €
npemMuanbHbiM NMCTUHIOM (packpbiTve No PekoMeHpaLmsm

TCFD), Ha 3MuTeHTOB akumini M GDR co cTaHOapTHbIM
nuctuHroMm.  [opaboTaHHoe pykoBoacTBo FCA  Takxke
BKJItOYaEeT HOBble U OBHOBNEHHbIE PyKOBOASLLME MaTepuanbl
TCFD.

HoBble npaBmna packpbiTus 6yayT NPUMEHATHCS K OTYETHbLIM
nepuopam, HaumHawwmmea 1 aHeaps 2022 roga wnu nocne
3TOM patbl. TakMM 0bpasom, nepBble rofoBble (hUHAHCOBbIE
oTYeThl, NoAnagarollme nop AencTeme HOBbIX npasun, byoyT
onybnvkoBaHbl B Havane 2023 roga.

https://www .fca.org.uk/publications/policy-statements/ps-21-23-enhancing-climate-related-disclosures-standard-listed-companies

Bpasunua seBogut Tpe6oBaHus K MAO no nHpopmMupoBaHuio o packpbitum ESG-uHgopmaumm

Komucenss no  ueHHbeiM  6ymaram bBpaswnum  BbinycTuna
NOCTAHOBMIEHNME O BHECEHUW MOMpaBOK B [AeWCTByloLlee
perynuposaHue  packpblTma — uHopmauun,  yCTaHOBUB
TpeboBaHuUsa K packpbiTuto acnekToB ESG (BOKyMeHT gocTyneH
Ha NopTyrasibCKoM s3bike). HoBble NpaBufia BCTynatoT B CUAY C
aHBaps 2023 .

B yacTHOCTU, SMUTEHT LOKEH YKasaTb:

- packpbiBaeT M OH MHopmauuo no sonpocaMm ESG, u B
KaKoM JOKyMeHTe (rof0BOM UMM MHOM OTYeTE);

- MeToA0MorMs, KoTopas MCnosib3oBanacb NpPU CoCTaBAEHUN
oTyeTa;

- UMesiocb NN He3aBUCKHMOE 3aBepeHne OTHeTHOCTM (yKasaTb
3aBepuTens);

- Beb-canT, roe pasmelleHa ESG-0T4eTHOCTb;

http://conteudo.cvm.gov.br/legislacao/resolucoes/resol059.html

- packpblBaeTcsa v MaTpuua cywectseHHoCTH 1 KIN3 B cdhepe
ESG;

- packpbiTa nu B ot4yeTe nHhopmauma no LLYP OOH, n kakue
LLYP aBnst0TCA CyLLLeCTBEHHbIMM 19 AeSTeNIbHOCTN SMUTEHTA;
- MCNONb30BaNNCh NN NpU packpbliTun PekomeHpaummn TCFD
WY Apyrue CTPyKTypbl/CTaHAapTbl OTYETHOCTK;

- BefeT M KOMMNaHuWa y4yeT coBCTBEHHbIX BbIGpPOCOB
NMapHUKOBbIX Fa30B.

[lOKYMeHT He HakfnagblBaeT Ha KOMNaHuuM 06a3aTenbCcTB
HenocpeacTBeHHO B cepe ESG, pernameHTupys TONbKO
MH(OPMALMOHHbBIN peXxuM. B To xxe BpeMsd, eCnv IMUTEHT He
packpblBaeT Kakue-nmbo W3 nepeyuncrieHHbIX [HaHHbIX, OH
fomKeH ByaeT NOACHUTb MPUYMHY 3TOrO.

CuHranypckas 6upyka yeegomMusia SMUTEHTOB O rpadiMke BCTynsieHUsl Tpe60BaHMii N0 0TYETHOCTU

CuHranypckaa 6upxa (SGX) onybnukoBana rpaguk
BCTYN/IEHUS B CUJTY M3MEHEHMI, KacaromUXCs OTYETHOCTU U
packpbITMa MHpOPMaLUK, CBA3AHHOM C KIMMATOM, HA OCHOBE
PekomeHpaumin TCFD.

Bce 3aMUTEHTbl [OMKHbI NPenoCcTaBNAaTb KIAMMATUYECKYH
OTYETHOCTb HA OCHOBE «COOTBETCTBYM UM 0OBSACHSN» B CBOMX
oTyeTax 06 YCTOMYMBOM pPasBUTUM 3a (PUHAHCOBBIA FOA,
HaunHatowmincs B 2022 roay.

BrnocnencTBum OTYETHOCTb MO BOMpoOcaM Knumata byper
obszaTenbHom ons 3MUTEHTOB B thnHaHcoBOM,
CeNIbCKOX035AMCTBEHHOM,  MPOAOBONILCTBEHHOM  CEKTopax,
JIECHOWM  MPOMBIWIEHHOCTU U 3HepreTuke - ¢ 2023
(mHaHcoBoOro roga; B cepe TpaHCMOPTa, MaTepuanos U
3paHun — ¢ 2024 hruHaHCOBOro roga.

Lpyrve nsmeHeHns, sctynawwme B cuny 1 aHeapsa 2022 roaa,
BKJItOYAtOT B cebs cnenyowme TpeboBaHus:

- SMUTEHTbI AO/MKHbI NOABEPrHYTb NPOLECChl OTYETHOCTU 06
YCTOMUYMBOCTN BHYTPEHHeMy 0630py;

- BCe AMpeKTOopa A,0MKHbI NPONTH 0fHOpPa3oBoe obyyeHne no
TemMaTuKe yCTONYMBOro PasBuTUs;

- oT4yeTbl 06 YCTOMYMBOM pPa3BUTUM  [OMXKHbI  OyaoyT
BbIMyCKaTbCA BMeCTe C rofoBblMW OTYETaMU, €CN TONbKO
3MUTEHTbI HE NPOBENN BHELLHIOI NPOBEPKY;

- 3MWUTEHTbI LO/MKHblI YCTAHOBUTbL MOMAUTMKY MHOroobpasus
COBETOB [MPEKTOPOB, KOTOpas yuuTbiBana Obl reHpepHbIn
hakTop, HaBbIKM W OMbIT, a TaKXe pfgpyrve acnekThbl
pasHoobpasns. IMUTEHTbl TaKxXe [OJKHbl  ONUCbiBaTb
noNMTUKY coBeTa AMPEKTOpoB B obnactu pasHoobpaswus,
BKJIOYas LleneBble nokasaTenn, nnaHbl, CPOKU 1 nporpecc, B
CBOUX FOAOBbIX OTYETaXx.

https://www.sgx.com/media-centre/20211215-sgx-mandates-climate-and-board-diversity-disclosures

PyKoBogCcTBO No packpbiTuio ESG-nHthopmauum ot TYHUCCKOM hoHOOBOM 6UpPXKKU

TyHucckas ¢oHpoBas Oupxa BbinycTuna PykoBoAcTBO Mo
packpbITnio ESG-nHopmaumnm, oCHOBaHHOE Ha MpuHLUMNax,
npopsuraembix MHunumatmeon OOH «Bupxun 3a yctonumsoe
passuTue» (SSE).

PykoBoAcTBO npefHasHavyeHO A9 COBETOB AWPEKTOPOB W
MEeHeKMEeHTa IMCTUHIOBbIX KOMNaHWA, C OAHON CTOPOHbI, U,
C LOpYyrow, — [OANS 3auMHTEpPecoBaHHbIX CTOPOH KOMMaHWUN
(ayanTopos, COTPYLHMKOB, aKLUMOHEPOB, MHBECTOPOB).

PykoBoacTBO npepnaraeT MaTpuuy nokasaTtened  ons
COCTaBNEHUSI OTYETHOCTM B 0651aCTM YCTOMYMBOrO PasBuTUS,
OCHOBaHHyl0 Ha cTaHpgapte [nobanbHoW WHWUMATMBLI MO
otyeTHocTh (GRI), pekomeHpauusix BcemupHolt tenepanmm
6upxx (WFE), LUenax yctomumsoro pasButus OOH u ux
JI0KanbHOWN Bepcuen, HaumoHanbHOM CTPYKTYPON ynpaBieHns
(NGF) TyHuca.

http://www.bvmt.com.tn/en-gb/content/tunis-stock-exchange-publishes-esg-environmental-social-and-governance-reporting-guide
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Kutait BEOGQUT HOBbIE NpaBusia 06593aTeNIbHOro PAcKpbITUS 3KOJIOrMuecKon nHgopmaumum

MUHUCTEPCTBO 3KOMOrMM U OKpyxawlehn cpepbl Kutasa
BbIMYCTUIO  [OKYMEHT «ALMUHUCTPATMBHbIE MEpPbl MO
PacKpbITUIO  3KONOTMYECKON MHGOPMaLUN npeanpusaTus»
(mocTyneH Ha  KMTAWCKOM  €3blKe), YCTaHaBJIMBAIOLWMNA
TpeboBaHMsA, KOTOpPble HauMHalOT OeicTBOBaTb C (eBpans
2022 r. MNpepnpusitus obsasaHbl exerogHo fo 15 maprta
nNpeacTaBiaTb IKOMIOrMYEcKme 0THeTbl 32 NPeablayLWmi rog —
Takum obpasom, nepBble OTYEThI AOMKHbI ObITh cAaHbl o 15
mapTa 2023 ropa.

KoMnaHunm  J0MKHbI packpbiBaTb  UHGoOpMaLuK O
Npov3BOACTBE, YMpaBfeHUM U BbIGPOCAX  OCHOBHBIX
3arpasHUTENe BOA4bl M BO34yXa, a Takxe 06 06wmx Boibpocax
yrnepoaa, yaenss ocoboe BHUMaHue BOMpocam
34paBooxpaHeHunsi. B yacTHocTh, Tpebyemas MHdopmauums
BKJItOYaeT B cebs gaHHble 0 cHpoce TOKCMUHBIX M OMACHBIX
BELLECTB, a TaKXXe 0 MPOM3BOACTBE, XPaHEHU W, NepeMeLLeHNN,
YTUAM3ALUN 1 yOaNeHU ONacHbIX 0TX0A0B. KoMNnaHmu Takxe
OOMKHbI  packpbiBaTb WHGoOpMaunto 06 3KOMOrMYeckom
MEHEIXMEHTE 1 NPefoTBPALLEHUN 3KOMOIMUYECKUX PUCKOB.
TakXe yKasaHo, YTO NpepnpusaTUs LOOKHbI CO34aBaTbh U
COBEpLUEeHCTBOBATb CUCTEMY  YMpaBfieHUss  PacKpbiTUeM
3KOJIOrMYECKON MH(hOpMaLMK, CTaHOAPTM3MPOBaTL Npasuia
paboTbl, YyTOUHATbL pabouve 06s83aHHOCTU COTPYLHUKOB,
c03aBaTb TOYHble PEEeCTpbl YMNPaBJIEHUS 3IKONOTMYECKOM

MHhopmauuen, Hagiexalmm obpasom BECTU
COOTBETCTBYIOLME 3aNNCK U T.[4.

PerynuposaHune agpecoBaHO BCEM KOMMNaHUSAM, HO OCHOBHOE
BHMMaHWe Yy[enseTcs uYeTblpeM rpynnam: KOMMaHUsM C
BbICOKMM BO3AENCTBMEM Ha OKPYXAIOLLLY 0 Cpefly; KOMMNaHUSM,
KOTOpble  MpOBOAST  obs3aTenbHble  ayAuTbl  YUCTOro
NpOW3BOACTBA; JIMCTUHIOBbIM KOMMAHWUAM; U 3MUTEHTaM
obnvrauuit. JIMCTUHroBble KOMMNAHUN 1 3MUTEHTbI 06nuraumi
OOKHbI packpbiBaTb UH(OPMaLMIO O (UHAHCUPOBAHUWU U
MHBECTNPOEKTax C TOYKW 3PEHUS UX BIMAHMS Ha U3MEHEHMe
KMMaTa, 9KONMOrMYECKYo 1 OXpaHy OKpYxatoLLen cpeasbl.
[loKyMeHT npegycmaTpmnBaeT CaHKLMW: 3a HenpeaocTaBneHmne
MH(OPMaUMM  WMAW  PacKpbITUE JIOXKHOM WAM  HETOYHON
MHhopMaLMM KOMMNaHWM MOryT noABepraTbcs MopuULAHNIO CO
CTOPOHbI PErynpyroLLnMx opraHos 1 wrpadam B pasmepe 100
Thic toaHelt (okonio 16 Thic. [ONN.), 33 3a[EPKKY C
npepocTaBneHnem nHopmauum — go 50 Toic. toaHew (0kono 8
ThIC. AON.).

B nokyMeHTe 0TMeuaeTCs, UTO pacKpbiBaeMas 3Konornyeckas
MH(oOpMaumus [ofxkHa ObiTb  KpPaTKOW U nerkon  ons
MOHMMaHUA, a TaKXe He coAepaTb JIOXKHbIX [OaHHbIX,
BBOAAWMX B 3abnyxpoeHve 3asBleHWA WAN  Cepbe3HbIX
YyLWeHUN.

http://www.mee.gov.cn/xxgk2018/xxgk/xxgk02/202112/t20211221_964837.html

doHpoBas 6upra MoxaHHec6ypra BbiNyCTUNA NPOEKTbI PYKOBOACTB N0 PACKPbITUIO
MH(opMaLumu B 0651aCTU YCTOMUMBOro PasBUTUSA U 06 USMEHEHUM KnuMaTta

dongosas 6upwa MoxanHecbypra (JSE) BbinycTuna ans
npoBefeHnsi 06LWECTBEHHbIX KOHCY/NbTauui MPOEKTbl ABYX
PYKOBOZCTB MO PACKPbITUIO MHOpMaLUn:

- PykoBoAacTBO no packpbiTuo WHopmauun B obnacTtu
YCTOMUMBOro Pa3BuTHS;

- PYKOBOACTBO MO packpbITUO UHGopMaunm o6 n3MeHeHun
KumarTa.

[lOKyMeHTbl YaCTUYHO OCHOBaHbI HA MOLENIbHOM PYKOBOACTBE
WHuumaTtmeel OOH no ycTtonumsbiM hoHA0BbIM Gupxam (SSE).
KoHcynbTaumm npoanatca ao 28 cgespansa 2022 ropa.
PykoBOACTBO MO packpbiTvio uMHopMaumm B obnacTtu
YCTOMUMBOrO  PasBUTUS  COrlacOBaHO C  OCHOBHbIMYU
rnobanbHbIMM  MHUUMaTMBaMKM B obnactm  ycToMuMBOro
pasBUTUS U PACKPbITUS UHG OpMaLMmn 06 U3MEHEHUN KNMMATA,
BKNtOYas CtaHgapThl GRI, PekomeHpaumm TCFD,

MeXAyHapoHY CTPYKTYpPy WMHTErpMpoBaHHOM OTYETHOCTU
<IR> IIRC n gp. PykoBOACTBO HE NPU3BAHO 3aMEHUTb KaKyto-
b0 13 rnobanbHbIX UHULMATUB, & HAMPABMIEHO HA TO, YTOGbI
NMOMOYb  KOMMaHWAM  OPUEHTMPOBATbCH B  CTaHAapTax
OTYETHOCTM U IBHBIM 0OPa3oM yUnTbIBATb KOXKHOAMPUKAHCKII
KOHTEKCT.

PyKoOBOACTBO MO pacKpbiTUiO MHGBoOpMaumMm 06 M3MeHeHun
KNMMaTa HanpaBfieHO Ha pasbsiCHEHWe TeKyWMUX MUPOBbIX
nepefoBbIX MPAKTUK PacKpbITUsS MH(OPMaLUN, CBA3AHHOWN C
KNMMaToM, W NpefocTaBnsieT MowaroBoe PyKoBOACTBO AJis
3MUTEHTOB. 3TO PyKOBOACTBO MOXET CTaTb OTNPaBHOM TOYKOM
0N cOCTaBUTeNel OT4YEeTOB, KOTOPble XOTAT BMEPBble
WMHTErpupoBaTh B OTYETHOCTb MH(OPMAaLMIO, CBA3AHHY C
KMMATOM, a TaKXXe NpefoCTaBUTb AOMNONHUTENbHbIE PECYPChI
ons 6onee NpoABMHYTbIX KOMMNAHWIA.

https://sseinitiative.org/all-news/exchange-in-focus-jse-launches-new-sustainability-and-climate-change-disclosure-guidance/
https://www .jse.co.za/sites/default/files/media/documents//JSE%20Sustainability%20Disclosure%20Guidance %202021_SPS.pdf
https://www .jse.co.za/sites/default/files/media/documents//JSE%20Climate%20Disclosure%20Guidance%202021_SPS.pdf

®dpaHuusa: AMF ny6nukyet 0630p hUHAHCOBOW M He(hMHAHCOBOI YrNepoAHON OTYETHOCTM KOMMNAHUNA

YnpaBrieHve no (pUHAHCOBOMY PEryiMpoBaHU0 M Haa30py
OpaHuum  (AMF)  onybnukoBano 0T4YeT, B  KOTOPOM
npeacTaBfeH aHanus  (UHAHCOBOW U He(MHAHCOBOW
OTYETHOCTM KOMMAaHMI Mo BOMpocaM KavmaTa paHLy3CKUX
KOMMaHuM.

B oTyeTe aHanM3MpylTCA KOMMYECTBEHHblEe MoKasaTenu,
CBSI3aHHbIE C K/MMATOM, OMybNMKOBaHHbIE KOMMAaHWAMU B
neknapaunsax He(MHaHCOBbIX pesynbtaTtos (DPEF),
MH(opMauus, coobliaeMas KOMMAHUAMU B OTHOLUEHUU UX

0653aTeNbCTB MO YriiepoaHON HENTPANIbHOCTY NS TEX, KTO UX
B3an Ha cebsi, n, roe 3TO NPMMEHWMMO, MOCNEeACcTBUS ONs
byxranTepckoro yyeTta, a Takxe MHMOpMaUWs, CBA3aHHas C
KNMMaToM, npeacTaBfieHHas B (PUHAHCOBOW OTYETHOCTU
KOMMaHWM.

AMF n3yumno kak nHdopmaunto, Tpebyemyto aencTeytoLlem
HOPMAaTUBHO-NPaBOBON 6a301, Tak U APYryt MHopMaLULo,
npefocTaBnseMyo KOMNaHNSMK.

https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/climate-reporting-amf-accompanies-companies-their-preparation-tougher-regulatory-

requirements
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BbaHk JIuTBbI: SMUTEHTAM NpepsiaraeTca yaensTb 6onblue BHUMaHUA

pacKpbITUio HopMaLumu 06 YCTOMUMBOM Pa3BUTUM

WHopMmaums o6 ycToM4MBOM pasBUTUM HEpPaBHOMEPHO
packpbiBaeTC KOMMAaHUAMU, KOTUPYOLWMMKCA Ha (hOHLO0BOWM
6upxxe AB Nasdaq Vilnius — TakoB kntoueBOI BbiBOL 0630pa
pacKkpbITUs MHopMaunmM o cobnopeHnn komnaHuammn ESG-
NMPVHLMNOB, KOTOPbIM BbiNycTUN BaHk JInTBbl (LEHTPaNbHbIN
6aHK).

LleHTpobaHk npoaHanuMsnposan packpbiTne ESG-
nHopmaumm 21 KomMnaHuewn, koTupytoweics Ha AB Nasdaq
Vilnius, B rogoBbix OT4YeTax WAM OTYETaX O CoLMaSIbHON
OTBETCTBEHHOCTU.

WHopmaumio o6 ycToMumBOoM pasBuTMM packpbiin 13
KOMMaHui. 8 ns Hux onybnukoBanu OoTYETHI O COLMASIbHOWM
OTBETCTBEHHOCTM M PacKpbuiv MHopMauno ob ycTonumesom
pa3suTUM [ob6poBOSIbHO, @ 6 KOMMNAHMI BOCMOSIb30BaNUCh
WCK/IOYEHMEM U He nybnvMkoBanuM  Takue  OT4YeTbl.
BONbWMHCTBO KOMMAHWIA packpbiBanu uHdopMmauuo o6
YCTOMUMBOM PasBUTUM B OTAENbHbIX OTYeTax Mo coumanbHom
OTBETCTBEHHOCTMU.

WHhopmaumio o 6usHec-mopensax, cTpaTterusx ycTonunBoro
pasBUTUS N PUCKAX, & TAKKE UX OLLEHKE U KOHTPOJIE LO/MKHbIM
obpa3oM packpbiBalOT MeHee MONMIOBMHbI KOMNaHui. baHk
JInTBbl OTMEuaeT, 4YTO HEeZOCTaTOYHO MNPOCTO PaCKPbITb
NOSIUTUKY, CTPATErnto KOMMaHUW WAW TPynfbl U OCHOBHbIE
pucku. [lonb3oBaTensaM OTYETOB BaXXHO MOHMMATb, Kak

npuHATas cTpaterus cBssaHa c 6usHec-Mopenblo, KakoBbl
pesynbTaTbl NMPUMEHAEMON MNOMUTMKM W KaK PYKOBOACTBO
BOB/IEYEHO B 3TW MNPOLECCbl W  KOHTPOJAMpYyeT  UX.
MNpepocTaBnas MHHOPMaLMIO O KJTKOUEBbIX PUCKaxX, KOMNaHum
OOMKHbI  packpbiBaTb WHGOPMaLMIO O TOM, KaK OHU
yrpaBnsTCd U KOHTponupykoTcs.  WHdbopmauma 06
yNpaBfeHUN KIYeBbIMM PUCKAMU [OKHA OLLeHMBATLCA C
KPaTKOCPOUYHOM, cpepHecpoYHon n LONITOCPOYHOMN
nepcrneKkTmB.

BonbWMHCTBO KOMMNaHui (16 n3 21) ucnonb3oBannm B CBOUX
oTyeTax KJoueBble nokasaTenu addekTuBHocTn (KPI). 10
KOMMaHWI packpblfiv 3TV NoKasaTennn BCECTOPOHHE, BKITHOYMB
noytu Bce o06nacTu, CBS3aHHble C BOMPOCAMM OXpaHbl
OKpYy)atlLen cpegbl, coumanbHon cdepbl M nepcoHana,
60opbbbl C KOppynuMeld U B3ATOYHMYECTBOM, a TaKke C
cobntopeHnem npasB uyenoBeka. OpgHako 5 KoOMnaHui He
packpbiBanM B CBOMX TFOA4OBbIX OT4eTax HedMHaHCOBble
nokasaTenu WAM NpeacTaBuiM MokasaTenu, OTHOCALLMecs
TOMbKO K onpepeneHHon chepe (Hanpumep, No COTPYAHMKAM).
Mo MHeHuto BaHka JIMTBbI, KOMNAHUWM LOMKHbI OOBACHUTH,
noyemy wmcnonbdyemble KPI BaxkHbl A1 KOMNaHWM W Kak
KaXObli M3 HUX CBSI3aH C LEeNaMM KOMMaHuKM, a Takxke
npefocTaBuUTb CPaBHUTENIbHbIE UCTOPUYECKME [aHHble W
MEeTOAMKM pacyeTa.

https://www.lb.It/en/news/bank-of-lithuania-issuers-are-invited-to-pay-more-attention-to-sustainability-information-disclosure

PUHAHCOBBIE UHCTUTYTbI: HAD30P, PETYJIUPOBAHME, MPAKTUKU

BaHkoBckuii AnbsaHc Net-Zero: naTb npuopuTeToB Ha 2022 rop,

CospaHHbi B anpene 2021 roga baHkoBckuin AnbsiHc Net-
Zero (NZBA), yyacTHMKM KOToporo obsiaytotcs obecrneunTb
HyNeBOM ypoBeHb BbIGPOCOB B paMKax CBOUX KPEAWUTHbIX U
MHBECTULMOHHbIX NopTdenen k 2050 r. unu paHee, cobpanucb
Ha nepBoe exerofHoe cobpaHue pykoBoauTene AnbsiHca, Ha
KOTOPOM paccMOTpenn Mnporpecc 3a MOCNegHUA rop W
nocrtasmam nnaHbl Ha 2022 .

Co3paHHbln - nop,  armpon  DUMHAHCOBOW  MHWLMATKMBBI
Mporpammbl OOH no okpyxatowen cpege (UNEP FI), NZBA
coctont M3 98 bGaHKOB-uneHoB M3 39 cTpaH, KOTopble B
COBOKYMHOCTW NPEeAcTaBStOT aKTWBbl Ha 66 TpAH [OMN.
(6onee 43% 6aHKOBCKMX aKTMBOB No BceMy Mupy). Poccuio Ha
Havano 2022 r. B AnbsHce npenctaBnseT TONbKO OOMH
(h1HaHCOBbIN MHCTUTYT — COBKOMBAHK.

YyacTHMKM AnbsiHCa ONpepenuan NaTb NPUOPUTETHBIX 3apad
Ha 6nvkanwuii rog;:

- NOCTPOEHME YCTOAYMBON apXUTEKTYpbl  LOCTUXKEHUS
YrNepoaHON HEWTPANbHOCTW, KOTOpas BK/OYAET YeTKue
pykoBoZslMe  NPUHUMNBLI B pamMkax  AfbsHca ¥
nocnegoBaTesibHble CTaHOAPTbl U3MEPEHUS U PACKPbITUSA
MHhopMauun, CBS3aHHOW C YCTOWYMBOCTBIO, B TOM Yuciie B
6onee WNPOKOM hMHAHCOBOM 3KOCUCTEME;

- UeTKMe CTaHOAPTbl PACKPbITUS UHOPMALUK; B OTCYTCTBME
[LEeNCTBylOLWEro perynMpoBaHust npepacraButenn 6aHkoB

BblCKa3anucb 3a npuMmeHeHne PekomeHnpgauuii TCFD u
opueHTaumio Ha cospaBaeMbli COBET MO MeXAyHapOAHbIM
cTaHpapTaM OoT4eTHOCTM B 061acTu yCTOMYMBOrO pasBuTUA
(ISSB), a Takxe Ha nogxomabl UNEP FI u MapTHepcTBa no
thnHaHcoBOMY yueTy BbibpocoB yrnepoaa (PCAF);

- B3aMMoencTBUe C NONNTUKAMU 1 OpraHamu, OTBeYatoLWwmmm
3a (opMupoBaHME MOJUTUKW, HA  PErnoHasbHOM MU
MEeXOYHapPOAHOM YPOBHSX;

- paclwmnpeHune reorpadmyeckoro npeacTaBUTENbLCTBA YIEHOB
AnbsiHCa € y4eTOM HeobxoAMMOCTM NpeacTaBUTeNbCcTBa
pasBMBaOLLMXCSA CTPaH U (POPMUPY HOLLUXCS PbIHKOB;

- mobunmusaums NOTOKOB KanuTana Ans (huHaHCUMPOBaHUS
YyCTOMUMBOrOo pPasBUTUS Ha (OPMUPYIOLMXCSH PbIHKAX U B
pasBMBaOLLMXCS CTPAHAX.

Kpome Toro, B 2022 r. NZBA BbINyCTUT NEPBLIN eXerofHbIn
0oTYeT, B KOTOpPOM OyaeT M350XeH nepBbii  Habop
NPOMEXYTO4HbIX Lenel Ha nepnog £o 2030 r., cocTaBAEHHbIN
yyacTHukamum AnbsHca. Momumo 3Toro, NZBA cobupaetcs
HayaTb BbINYCK OTYETOB MO CEKTOPaM W Hanpas/eHUsM
paboTbl, KoTopble  npepocTaBaT  6Gonee  noppobHbie
pekoMeHJaummn 6aHkam no OOCTVXKEHUIO uenen
nekapboHuzauumm.

https://www.unepfi.org/news/industries/banking/net-zero-banking-alliance-convenes-first-annual-meeting-of-steering-groups-principals/
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®paHuua: ACPR n AMF ny6nuKylOT OTUET 0 KIMMAaTUYEeCKUX 06513aTe/ibCTBax YYaCTHUKOB pPbIHKA

AreHTCTBO MO MPYyAEHUManbHOMY HaAa3opy U (UHAHCOBOMY
ospopoBneHntio  ®paHumm  (ACPR) wu  YnpaBneHve o
(huHaHcoBbIM  pbiHKaM (AMF) onybnukoBanu oT4eT O
MOHUTOPUHIEe U OLEHKe 0693aTenbCcTB, B3ATbIX Ha cebsd
(PMHAHCOBBLIMU YUPEXAEHUSA MU, B COOTBETCTBUM C MapuxcKum
cornaweHnemM no M3MeHeHuto kaumaTta (JocTyneH Ha
(hpaHuy3ckoM d3bike). PaHee, B okTabpe 2021 ropna,
perynstopbl BbINyCTUAW NpeaBapuTeNbHY0 BEPCUIO oTyeTa. B
OKOHYaTEeNbHOW BEpPCUMM PerynsaTopbl AOMOAHUAM [OKNag,
paccMOTpEeHMEM NONIUTUKM B3aMMOAENCTBUS C aKLMOHepamu,
a TakXe [aHHbIMU O KOJIMEKTUBHbIX, HALMOHANbHbIX WU
MEeXOYHaPOAHbIX MHUUMATMBAX, KOTOPbIX MPUAEPXUBAOTCS
(prHAHCOBbIE YyYpEeXOeHUsl, B YaCTHOCTW, B OTHOLUEHUN WX
0653aTenbCTB N0 AOCTUNKEHMIO YINIEPOLHON HENTPaNbHOCTH.
Mo ntoram poknaga ACPR n AMF pekoMeHAyHT y4acTHMKaM
(pMHAHCOBOrO pbIHKA:

- coobwaTtb 4YeTKyl [aTy WCTEYEHUs CpoKa [OencTBuSs
06s3aTenbCTB, YTOObI 061ErYNTH X MOHUMAaHWE U MPOBEPKY C

TeueHneM BpeMeHu 1 bosiee YETKO O4EPTUTb PaMKU AENCTBUN
(PMHAHCOBbIX YYpPEXOeHNN;

- MOBbIWATb $CHOCTb W TOYHOCTb CBOEN MOANTUKM B
OTHOLIEHNM OTpacan HedTU WM rasa, aHaNOrM4yHO YrosbHON
NonnTUKe, N NPo3payHo 1 eanHoobpasHo cooblwaTb 0 CBoeNn
NOABEPXEHHOCTM MCKOMaeMoMy TOMMAMBY, BKJOYas BCHO
LLeNoyKy CO3[aHMs CTOMMOCTM, a TaKXe MaKCUMMallbHO
WMpPOKMIA  cnekTp 6usHeca; 3Ta UWHdopmauua bypet
3anpolleHa, B YaCTHOCTU, B KOHTeKCTe peanusauumm B 2021
rogy esponeickoro pernameHta SFDR w cTtaten 29
(hpaHLy3cKkoro 3akoHa 06 aHepreTuke n KIMmarTe;

- aKTMBM3MpOBaTb Tekylyk paboTy, HanpaBfieHHYyl Ha
obecneueHne 6ornee HafeXHOro WM3MEpeEHUs BO3LENCTBUS
MCKOMaeMbIX BUA,0B TONMBA Ha CYyBbEKTOB AeaTenbHOCTH;

- NPOAOMKUTbL (opManMsauuio  MNOAUTUKU  MOALEPXHKU
KJIMEHTOB M B3aMMOAENCTBUSA C aKLLMOHEpPaMU, KOTOPbIE 4acTo
paccMaTpuBaloTCH hMHAHCOBbIMY YUYPEXAEHUSMU B KayecTBe
O[HOr0 U3 pblyaroB AeNCTBUS (QMHAHCOBOro CEKTOPA B NOMb3y
HU3KOYrnepoaHoro nepexona.

https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/acpr-and-amf-publish-their-report-climate-related-commitments-french-financial-

institutions

BenukobpuraHus: «3asBneHune o nonutuke» FCA no packpbiTuio
thmHaHcoBoOI MH(OpMaLUK, CBA3AHHOM C KNUMATOM, ANSA paaa (PUHAHCOBbIX OpraHM3auuii

YnpaBneHne no (pMHAHCOBOMY PEeryavpoBaHUIO U Ha[30py
(FCA) onybnukoBano «3adBneHne o nonutuke» (Policy
Statement), NnocesLLeHHoe YKpenaeHuo packpbITua
(hnHaHcoBON WMHOpPMaLMKM, CBS3aHHOW C KAMMaToM, Ans
YNPaBAaIoWMX aKTMBaMM, KOMMAHUIN CTPAXOBaHMUS XWU3HMU, a
Takxe perynmpyembix FCA NeHCUOHHbIX (hOHA0B.

«3aaBneHve O TMOJIMTUKE» — KOMMJIEKCHbIA [OKYMEHT,
KOTOpPbIA BKOYaeT B cebs 0630p KOMMeHTapueB K
KOHCynbTaLum, npoBOAMBLLENCS FCA, a TaKkxe

OKOHYaTeJIbHYyH0 BepCuo npaBua U pyKoBOACTBa NO WX

NPUMEHEHWNIO MO PACKPbITUIO MH(hOPMaLMK B COOTBETCTBUM C
PexkomeHnpauunsamu TCFD.

HoBblie npasuna npeaycmatpusaoT exerogHoe
obsizaTenbHOe  packpbiTMe  UH(OpMaLUMM Ha  OCHOBe
pekomeHpaumm TCFD — Ha ypoBHe opraHmMsaLlum U Ha ypoBHE
npoayKTa unu nopThens.

MpaBuna 6ynyT npumeHsTbea ¢ 1 aHBapa 2022 ropa ons
KpynHenwmnx Gupm, 1 yepes rog, ana 6onee menkux Gupm.
MepBoe nybanyHoe packpbiTe MHMOPMaLLMN B COOTBETCTBUN
¢ 0bHOBNEHHbIMK TpeboBaHUAMYM [,0MKHO BbITb caenaHo fo 30
nioHa 2023 ropa.

https://www.fca.org.uk/publications/policy-statements/ps-21-24-climate-related-disclosures-asset-managers-life-insurers-regulated-pensions

KomnnekcHoe pykosogcteo UNEP FI no nepepoBoii NpaKkTUKe KIMMaTUYeCKOro CTpecc-TeCTUPOBaHUS

®uHaHcoBas HMLMaTuBa Mporpammbel OOH no okpyxkaroLen
cpene (UNEP FI) ony6nukoBana KomniekcHoe pyKOBOACTBO
no nepefoBOM  MPAKTMKE  KIMMATUYECKOro  cTpecc-
TecTupoBaHusa,  npefcTaBnsiowee  cobon  nogpobHoe
PYKOBOACTBO ANst (hMHAHCOBbLIX OPraHM3aL i, KOTOpble XOTAT
NOHSATb KNMMaTUYeCcKoe CTpecc-TecTMpoBaHme n paspaboTarb
nnaHbl No ero aheKTMBHOMY BbIMONIHEHUIO.

CopepyaHue oxBaTbiBaeT NTb OCHOBHbIX obnacrei:

- HOBble TpeboBaHMA K KJIMMATUYECKMM CTpecc-TecTam W
naHawagT CTPYKTYp TECTOB;

https://www.unepfi.org/publications/good-practice-guide-to-climate-stress-testing/

UNEP FI oTuntanaco o poctuxxeHusax 2021 ropa

®unHaHcoBas uHnumaTnea NMporpammbel OOH no okpyxaroLen
cpege (UNEP FI) nogsena wuTorm roga w oOTMeTWNa
aKTMBM3aLMIo A,eACTBUIA B obnacTu ycToumBoro passutus. B
2021 ropy uneHckuin coctaB UNEP FI npomomkun pactu,
oxBatvB 6onee 450 urHaHCOBbLIX yupexpaeHuin u 100
BCMNOMOraTe/ibHbIX OpraHusaumin, a MHOXecTBO nybnmkauwn,
PYKOBOACTB M HOBbIX WHWLMATMB MNOMOrNO (HMHAHCOBOWM

- NepenoBoM OMbIT MO OPraHM3aLMmn rpynmnbl KIMMaTUYEeCKOro
CTpecc-TeCTUPOBAHUA 1 HEOBXOA4MMbIe HaBbIKW;

-nepefoBoii  onbiIT  TpeboBaHWii 1 cbopa  AaHHbIX
KIMMaTUYECKUX CTPECC-TECTOB;

- nepefoBOM ONbIT Bbibopa cueHapveB W Mopenen ans
MCMNOMb30BaHNA B KIMMATUYECKMX CTpecc-TecTax;

- KaK pe3ynbTaTbl KAMMATMYECKMX CTPEeCcC-TeCTOB MOryT U
OOKHbI MPUMEHATLCA AN COOTBETCTBUA HOPMATUBHbLIM
TpeboBaHMAM ¥ MOJIyYEeHUA  MONE3HbIX  BHYTPEHHUX
aHaIMTUYECKMX JaHHbIX.

oTpacnn npomomkuTb paboTy MO COrnacoBaHWID CBOEW
LesiTeNbHOCTM € [MapuXCKMM cornaleHnem no M3MeHeHuto
knumaTta un Llensmu yctonumsoro passutus OOH.

B nybnukaumm UNEP FI npuBogutcs nogpobHbin 0630p
OCYLLECTBNIEHHbIX WHULMATUB, BbIMYLWEHHbIX LOKYMEHTOB,
napTHEePCKUX NPOEKTOB.

https://www.unepfi.org/news/2021-a-year-of-private-finance-stepping-up-sustainability-action/
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0630p [eATeNnbHOCTU MHULMATUBBI «TIPUHLMMbI YCTOMYUBOro CTPAXOBaHUS»

®unHaHcoBas uHnumaTnea NMporpammbl OOH no okpyxaroLen
cpege (FI UNEP) onybnukoBana o0630p A[eAaTenbHoCTH
MHULMATUBBI «[PUHLLUMBI YCTOMUMBOrO CTpaxoBaHus» (PSI),
KoTOpasi CAyXMT rnobanbHOW CTPYKTYpoW [ANS CHUXKEHUS
NOTEeHUMaNbHbIX PUCKOB U YBEIMYEHUS BO3MOXHOCTEN B
cthepe ESG B cTpaxoBoi oTpacnu.

B HacToflwee BpemMa K MHuumatmse npucoegmHunuce 111
KOMMaHWi u 89 oTpacnieBbiXx oOpraHusauun (Hag3opHbie
opraHbl, accoumaumun, HKO u np.) — no cpaBHeHuo c 30
ocHoBaTenamu B 2012 rogy.

B 0630pe oTMeuaeTcs, uTo B 2022 rogy (tobuneitHom gns PSI)
6yOyT BbIMyLLEHbl [BA BAXKHbIX OKYMEHTa:

- [MepBsbili rnobanbHbIl cTAHOAPT 015 USMEpPeHUs U PACKPbITUS
UHhopMayuu o0 3aCTPaxoBaHHbIX Bbibpocax. CTaHAapT
paspabatbiBaeTcs yupexaeHHbiM B 2021 rogy CTpaxoBbiM
anbsiHcoMm Net-Zero (NZIA) u MapTHEPCTBOM MO (hMHAHCOBOMY
yueTy BbibpocoB yrnepoga (PCAF). Bcnep 3a nybnukauuen
cTaHpapTa nocnegyet nybnukauma npotokona NZIA no

YCTaHOBMIEHMIO  LEeNeBbliX  MNOKasaTesen. nobanbHas
CTaHA4APTU30BaHHAA METOA0N0MMNA U3MEPEHUS U PACKPbITUA
MH(hopMauum o BbIBpOcax NapHUKOBBIX Fa30B, CBA3aHHbIX CO
CTpPaxoBbiMWM MnopTdenamu, pact cTpaxoBwukam b6onee
rnybokoe MoHMMaHMe nNpocuis PUCKOB KX MNopTdenen,
obecneunT CTUMyNMPOBaHME WHHOBALMOHHBIX MOAXOAO0B K
nekapboHuzaumm u T.4.;

- [nobanbHas cTparerusi N0 peweHur OCHOBHbIX npobrem B
obnacTu ynpasseHus puckamu 078 OTPAcAU CTPAXOBAHUS
MU3HU U 300poBbs. B aTon chepe PSI HaxoguTcs Ha 3Tane
thopmmpoBaHmsa rnobanbHOM NOBECTKY.

B kauecTBe HOBaATOPCKMX PEKOMEHAAUMN K MOBbILLEHMIO
yCTOMUMBOCTU AN CTPaxoBon oTpacsm PSI BbinycTuna nepsoe
B Mupe rnobanbHoe pyKOBOACTBO MO YMNPaBIEeHUO pUCKaMu
ESG B cTpaxoBom 6u3Hece, a Takxe onybnvkoBana oT4yerT,
COAEPIKALLMIN OCHOBHble pe3ybTaTbl COBMECTHbIX YCUMUI
CTPaxoBLLMKOB MpU NUIOTUPOBAHNM HEKOTOPBIX U3 Hanbornee
CNoXHbIXx PekomeHpauuin TCFD.

https://www.unepfi.org/news/industries/insurance/200-members-are-now-part-of-the-principles-for-sustainable-insurance-initiative/

LLE Manaiiaum KOHCyNbTUpYeTCs N0 BONPOCaM ynpaBfieHus
KJIMMaTUYeCKMMU (PUHAHCOBbIMM PUCKAMM B (DUHAHCOBbIX MHCTUTYTaX

LleHTpanbHbIn 6aHK Manansuu BbiNyCTUA 019 NPOBeAeHUs
0bLLEeCTBEHHBIX  KOHCYy/NbTauuii  MNpoekT TpeboBaHun 1
PYKOBOACTBA MO YNPaBAEHUIO KIMMATUYECKUMU PUCKAMU U
CLLeHapHOMY aHanmay Ana pUHaHCOBbLIX MHCTUTYTOB.

lpoekT oOcCHOBaH Ha noAaxofe, MNpefycCMaTpMBaOLLEM
HEeobXxooMMOCTb YCUNEHUSI (UHAHCOBBLIMK YyUpeXxaeHUsMn
yrpaBneHns (UHAHCOBbIMW  PUCKaAMW, CBSI3aHHbIMU C
M3MEHeHMeM KuMMaTa, QA1 MOBbIWEeHNUS YCTOMUMBOCTU
(hMHAHCOBOro CceKTopa K TakuMM pUCKaM U COAEeWCTBUS
YNopsiAoYEeHHOMY Nepexoay K HU3KOYrfiepoaHON 3KOHOMMUKE.
B 0OKYMeEHTE, B YaCTHOCTW, OTPaXKEHbI ClefyoLne acneKkTbl
npouecca ynpaeneHUs KAMMATUYECKMMU  (PUHAHCOBBLIMU
puckamm:

- YpoBeHb NpuMeHeHus (Ha ypoBHe (hMHAHCOBOro MHCTUTYTA,
XONOMHra, noppasfefieHns MHOCTPaHHOro  (hMHaAHCOBOro
MHCTUTYTa);

- YnpaBneHue (hyHKLMM COBETA AUPEKTOPOB, MEHEOXKMEHTA],
BHYTPEHHEr 0 KOHTPONS);

- Ctpaterus;

https://www.bnm.gov.my/-/ed-climate-risk-management-scenario-analysis

NMPAKTUKU ESG-MHBECTUPOBAHUA

- Puck-annetut (M ero KoOppensuus ¢ KAMMaTUYECKUM
pUCKoMm);

- PUCK-MeHeXMeHT;

- peHTUdhMKauma n namepeHmne KnMmaTuyecknx PUHaHCOBbIX
PUCKOB;

- OTpaxkeHWe KAMMaTUYECKMX (UHAHCOBbIX PUCKOB B
TPaOULMOHHbIX KATEFOPUAX PUCKOB;

- CueHapHbI aHanms;

- PackpbiTve  uHdopmauuu  (npepnaraetcs  06s3aTb
(prHAHCOBbIE WHCTUTYThl AenaTb exerogHoe packpbiThe
MHOPMaLMM O KAMMaTUMYeCKUX (UMHAHCOBbLIX PUCKaxX Ha
ocHoBe PekomeHpgaumnin TCFD B OCHOBHbIX rof,0BbIX OTYeTax,
KoTopble 6yayT BbinylweHbl B 2024 roay);

- MnaHbl BHegpeHus;

- HagsopHbI npouecc.

KoMMeHTapuu K npoekTy npuHuMatoTes o 31 mapta 2022 .
Kpome Toro, B 1-M kBapTane 2022 ropa LleHTpanbHbIi 6aHk
BbIMYyCTUT AN MPOBEAEHUS KOHCyNbTaUuMW [OKAag no
BONPOCaM CTPecc-TeCTUPOBAHUS B OTHOLIEHUN PUCKOB
M3MEHeHUs Knumara.

BMP npepgnaraet nogxoabl K COKpaLLEeHUIO YrnepoaHoro cnepa anis nacCUBHbIX UHBECTOPOB

Bce 6onblue MHBECTOPOB W yNpaBsOWMX aKTUBAMU ULWLYT
€cnocobbl YMEHbLUUTb YIEPOLHbIA Clen CBOUX UHBECTULLUN.
CoTpyoHukm baHka MexayHapogHbix pacyetoB (BMP)
npegnaratoT MNOAXOAbl, KOTOpble MOMOryT MacCUBHOMY
WHBECTOPY YMEHbLINTbL YrNepoaHbii cnef B rnobanbHOM Mnn
pernoHanbHoM nopTdene akuuin. Ocobbii MHTEpPecC Bbi3biBaeT
OunemMma: O0TKasblBaTbCa 1M OT WHBECTULMA B emerging
markets unnM B KOMMaHWM CEKTOPOB C BbICOKWM YpPOBHEM
BbIOPOCOB, TaKUX KaK 3HEPreTUKa Y KOMMYHasbHbIe YCIYTH.
OCHOBHOW BbIBOA, [0KNaAa: NacCUBHbLIA MHBECTOP Mor 6bi
COoKpallaTb YriepoaHbln cnef, B cBoeM noptdene Ha 10%
KaXObIVi rof, B TedeHne nocnegHux 10 neT c oTHoCKTENbHOM
JIErKOCTbO 1 663 HEOBXOAMMOCTU CMEHbI CTPaHbl UM CEKTOPA
NHBECTUPOBAHMS.

https://www.bis.org/publ/work985.htm
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Mpepnaraemsblii NOAXOA, BbISBNSET HAUXYALWNX 3arpsasHUTENen
BO BCEM MWpe, WCKIHYaeT uUX W3 nopthens w
nepepacnpegensetr cpefctea Takum obpasoMm, 4yToObI
OTpacneBble U pernoHasnbHble PUCKM OCTABAaNIMCh TAKUMU XKe,
Kak B 006bluHbix ycnoBusax (business-as-usual, BAU).
CokpalleHue yrnepogHoro cnepna noptgens Ha 64% 3a 10 net
MOXeT ObiTb  [OCTArHYTO MNyTeEM MOC/efOoBaTENIbHOrO
ncknoueHna po  11% kopnopauumin, KoTopble BMecTe
COCTaBnalOT MeHee 6% nopTdens rnobanbHOro pbiHKA.
MepepacnpeneneHne nopaepXunBaeT pervoHanbHble W©
OTpacneBble PUCKM HA TOM e YPOBHE, YTO M 3TaJIOHHbIN
nokasatens BAU, n He MeHsleT LOXOAHOCTb nopTdens ¢
NMonpaBKOW Ha PUCK.
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OOH: 3anycK HoBo#l 6a3bl gaHHbIX PRI ans nHBecTopoB

MHunumaTtunea OOH MpuHuMnbI OTBETCTBEHHOrO
nHBecTupoBaHus (PRI) coobwmna o 3anycke «HeunsbexxHon
NonTUKKN OTBETHBIX Mep» (Inevitable Policy Response, IPR) n
Basbl gaHHbiX O akTopax HeusbexHoW NonuTUKU Ons
mHBectopoBb (IPR Database), koTopble 3aMoHAT KPUTUUYECKUI
npoben B BblpaBHMBaHWM PbIHKOB KanuTana C Bornpocamu
KMMaTa W WHBECTOPCKMX CTPATErusx, HaUeNeHHbIX Ha
LOCTUXKEHWe yrnepogHon HenTpanbHocTu. IPR Database ¢

OTKPbITbIM UCXOAHbIM KOLOM SIBNSIETCS KPyNHenwen B Mupe
6a3oi gaHHbIX TakKoro Tuna, BKAwyvawouwen 6onee 500000
Toyek paHHbIX. basa paHHbix IPR co3paHa no 3akasy PRI ¢
yyactmem  KoHcopumyma IPR, cmopenupoBaHa  Vivid
Economics, npu nogaepxke cTpaTernvyecknx naptHepos IPR,
Bkntoyas BlackRock, BNP Paribas Asset Management, Fitch
Ratings, Goldman Sachs Asset Management, New Forests,
Nuveen v Robeco.

https://www.unpri.org/news-and-press/ipr-investor-value-drivers-launch-market-leading-guidance-for-investor-climate-transition-and-risk-strategies/9118.article

ISS: o6HOBNEHUEe NONUTUKM roNlocoBaHuAa Ha 2022 rog,

Institutional Shareholder Services Inc. (ISS), Beamywas
NPOKCU-KOHCANTUHIOBas KOMNaHWs, BbiNnycTuna obHoBneHve
CBOEN 3TaJIOHHON MONMTUKM MPOKCU-FON0CcoBaHus Ha 2022
rof. NnaHupyeTcs, 4To HoBas NonuTNKa byaeT NPUMEHATLCS K
cobpaHusiM aKLMOHeEpPOB, KOTOpble cocTosaTcs ¢ 1 ¢eBpans
2022 r. unn nospHee, 3a UCK/OYEHNEM Tex 06HOBNEHWI, NS
KOTOPbIX NPefycMOTPEeH rO40BOM NEPEXOAHbIN NEepuos wu
KOTOpble BCTYNAT B cMAy nuwb B 2023 1.

B pamkax npouecca paspaboTtku nonutukm ISS nposena
oTOenbHOe crneumnanbHoe «Knumatuyeckoe mccnepoBaHue»,
4TobbI MONYUNTb 0BPaTHYH CBA3b OT PassIMYHbIX KOMMAHWN,
KacaloLylocs pPasBUTUS KaK ITaNOHHOM MNOMUTUKMK, Tak W
pPasnnYHbIX crneunannm3npoBaHHbIX NnoAnTUK ISS.
OpraHusauma 3anpocuna MHMOPMaUMIO O KpUTepwusx,
KOTOpble  CUMTAKOTCS  BaXHbIMWM  ANa  onpefeneHuns
Hagnexaliero Hagasopa coBeTa OMPEKTOPOB 3a
KNMMMaTUYECKUMUN pUCKaMKU, 015 OnpepeneHnus MHEeHWn o
pPErynsipHbIX  rOMOCOBaHUAX  aKUMOHEPOB MO  MNjaHam
KNMMMaTUYeCKON TpaHchopMaumm KOMNaHUA U NS OLEHKM
KavecTBa NoAo6HbIX NNaHOB.

O6HoBMeHNsa 3TafioHHon nonutukum ISS 2022, B yacTHOCTH,
BKJItOYaloT B cebsi:

- ModoTtyeTHoCTb CoBeTa QUPEKTOPOB NO USMEHEeHUI KIUMATd
U cBg3aHHbIM ¢ HUM puckam (ISS bypeT ronocoeaTb NPOTUB
OTBETCTBEHHbIX AMPEKTOPOB B C/yyasXx, KOrga KoMnaHus He
cunTaeTCs MMeloLen afeKBaTHOro packpbiTus nHopmaunu,
Hanpumep, no Pekomenpauuam TCFD, wnu He wuMmeeTr
KOSIMYECTBEHHbIX  LefleBbiIX MokKasaTefleil  COKpalleHus
BbI6GPOCOB NMapHMKOBbIX ra3oB);

https://insights.issgovernance.com/posts/iss-announces-2022-benchmark-policy-updates/

PbIHKU U UHCTPYMEHTDI

- lpednoxeHus meHedwmeHTa no kaumaty (Say on Climate
Management Proposals): ISS koguguumpyeT pamkuy,
paspaboTaHHble 3a nocnegHWA  rog  ONs aHanusa
npepjaraemMblx  PyKOBOACTBOM  MJIaHOB  nepexoga K
M3MEHEHUIO K/MMaTa, BbIABUHYTbIX Ha YTBEPXAEHWE
akuMoHepoB. B uenax npospayHocTM B MOJNUTUKE
nepeyncnieHbl  OCHOBHble  KpUTEpuM, KoTopble  ByayT
YUUTBIBATLCS NPY aHaNM3e 3TUX NNaHoB;

- [lpednoxeHus aKyuoOHepoOB NO K/IUMATY: B CBS3SU CO
3HauYUTENIbHbIM POCTOM YuCfa NPEASIOKEHUA aKLMOHepOoB
nonutuka ISS yctaHaBnvBaeT WMHAMBWUAYasbHbIN MOAXOH K
TaKUM NPenJIoXeHNIM 1 obecneunBaeT Npo3pavHy0 OCHOBY
aHanusa, KoTopas Mo3BonMT obecneynTb COriacoBaHHOCTb
OLLEHKM Ha pasHbIX pbIHKaXx;

- PasHoobpasue cosera dupexkTopos: ISS pacwupsieT oxeaT
CBOEV MONWUTUKM B OTHOLWEHWM pasHoobpasnsi COBETOB
OVPEKTOPOB Kak Mo NPU3HaKy nosa, Tak U Mo 3THUYECKOW
NpUHaANeXxXHocTu. [MonnTMKa OTpaXaeT W3MEHEHUS Ha
pbiHkax CLUA w dnoHun, KaHagbl, Benukobputanum u
WpnaHauw, rpe ycTaHoBMeHbl pasnunyHble TpeboBaHus no
pasHoobpasui. Kpome ToOro, BCTynaeT B CWly paHee
obbsiBNeHHas nonuTmka ISS, BkAuakoLwas 0XuaaHWs Toro,
YTO KpynHble koMnaHuu B CLUA 6ynyT nMeTb No KpanHel Mepe
ofHOro AvpekTopa no pacoBOMYy/3THMUYECKOMY
pa3Hoobpasuio, a B JTaTUHCKON AMepUKe Yy KOMMaHUIN ecTb Mo
KpaviHen Mepe ofHa XeHLLMHa B COBETE AUPEKTOPOB.

KpoMe TOro, W3MEHEHWs KOCHYIUCb TaKUX TEM, Kak
KOMMeHcauMn ¥ noAO0TYETHOCTb COBeTa [OUPEeKTOPOB B
KOMMaHMaX C HepaBHbIMUW NpaBamMu rosoca.

Ha NYSE 3anyweHbl Topru ETF, ocCHOBaHHbIM Ha MHAEKCe pa3HOObBpasus

COBETOB OUPEKTOPOB U TON-MEeHeA )KMeHTa

Ha Hblo-Mopkekolt  toHposoit  6upxke (NYSE)  Hauan
ToproBaTbCcA nepBbli ETF, CBSA3aHHbI C pasHoobpasnem
COBETOB [OMPEKTOPOB M TOM-MEHeIXMEHTa B aMepPUKaHCKUX
KOMMaHMAX.

HoBbit uHcTpymeHT (Trkep: VDNI) ocHOBaH Ha pa3BvBaeMOM
komnaHwuei Institutional Shareholder Services Inc. (ISS)
nHpekce ISS ESG US Diversity Index (ISSDIVUT). JInueHsus Ha
6upskeson thoHn V-Shares US Leadership Diversity ETF (VDNI)

BblgaHa ynpaenswouwern komnaHum V-Square Quantitative
Management.

Mupekc ISSDIVUT ocHOBaH Ha yHUKaNbHbIX Habopax AaHHbIX
ISS ESG (noppaspeneHve OTBETCTBEHHOrO MHBECTMPOBaHMA
ISS) no uneHaMm COBETOB AMPEKTOPOB U UCMONMHUTENIbHOMY
pyKOBOACTBY B M36paHHbIX aMepUKaHCKUX KOMMaHWAX C
6onblion, cpefHenm W Manon kanuTanusauuen. WMHAoekc
oTpaxkaeT 3THUYECKOE M reHpepHoe paszHoobpasue.

https://insights.issgovernance.com/posts/iss-esg-licenses-u-s-diversity-index-for-nyse-listed-etf/

https://www.nyse.com/quote/ARCX:VDNI
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Mepebie cepTUhMLMpoBaHHbIe N0 KPUTEPUAM ruaposHepreTuku CBI

3eJieHble o6nuraumm Boinyctunu B Kocta-Puke

WNHCTUTYT 3nekTpoaHeprum KocTa-Pukun (npuHagnexalimi
rocyfapcTBy nocTaBLLMK 3/1EeKTPO3HEPrumn "
TeNIeKOMMYHUKALIMOHHbIX ycnyr) npu nopaepxke
MexamepurkaHckoro 6aHka passutus (IDB) nonyumn nepebii
cepTudmkat cooTBeTcTBMS KpuTepusiMm rmaposHepreTuku
CtaHpapta WHULMATMBBI MO KAMMATUYECKUM obnurauusm
(CBI). Bbinyck 3eneHbix obnvraumin o6bemom 150 mMnH gonn.
CLUA 6yneT ucnonb3osaHbl A8 petmnHAHCMPOBaHMSA LOAra,

nosly4eHHoOro paHee Ha cTpouTensctBo IC Reventazdn,
KoTOopas 6bina nocTpoeHa B nepuog ¢ 2010 no 2016 rr.

TMapoanekTpocTaHuus Reventazon, pacnonoxeHHas Ha peke
PeBeHTacoH, MocTaBnfeT 3KOMOMMYECKM YUCTYI 3HEpPruto
npumepHo B 525 ThbiC. AOMOB, obecneunBas aneKTpoaHepruen
okono 12% HaceneHust Kocta-Puku 1 paboTas Kpyrmbiii rog.
Mpoekt I3C nonyuun npemuio «lonybas nnaHeta» oT
MexayHapoaHow accoumaumm ruapoaHepretTvkn (IHA) B 2019r.

https://www.climatebonds.net/resources/press-releases/2021/12/costa-rica-usd150m-first-certified-green-bond-hydropower-criteria

https://www.grupoice.com/wps/portal/ICE/quienessomos/sala-prensa/sala-de-

prensa/noticias/ice+recibe+reconocimiento+a+la+sostenibilidad+ por+emision+de+bonos+verdes

COP26 npuBena K peKkopaHoMy NpuUToKy B 6putaHckue ESG-choHabl

CornacHo vHthopMauuu KpynHewwen B Mupe ceTu (HOHAO0B
Calastone, 6putaHckne ESG-thoHAbl B HoAbpe nony4mnm
peKopaHbIN NpUToK cpefcTs B 1,5 mnpn ¢yHTOB Ha BOJSHE
NPOCTUMYNIMPOBAHHOTO KOHepeHumnenr COP26 B [nasro
MHTepeca MHBECTOPOB K YCTOMUYMBOMY Pa3BUTULO.

Bo MHoOrom 370 6bINO BbI3BAaHO OMACEHWSMU WHBECTOPOB
OTHOCUTENIbHO PbIHKA TPAAULMOHHBIX UCTOYHVMKOB 3HEPruM,
KOTOpbIA, MO WX MHEHWo, cTaHoBuTca B b6onee cnabyto
no3vuui u, BeposiTHO, ByneT He CToNMb MpWObLINBHBIM B
nepcnekTuBe.

https://www2.calastone.com/ffidec21

Mpwn 3TOM (hOHAbI, OPUEHTUPOBAHHbIE Ha CeBepHYO AMEpUKy
n EBpony, HanpoTuB, MNPOAEMOHCTPMPOBASIM PEKOPOHbIN
OTTOK — 395 MAIH hyHTOB 1 534 M/IH hyHTOB COOTBETCTBEHHO.
MpuWYnHON Takoro PesKoro CoKpalleHns (UHAHCOBbIX
NMOTOKOB, BEPOSITHO, MOCJYXXUJIO MNOSIBJIEHWE HOBOMO LUTaMMa
Bupyca Covid-19 Omicron, B CBSI3u C YeM B 3TUX permoHax
BHOBb ObliM BBeAEHbl Pas/iMYHble OrpaHuyeHust. Takum
obpasoM, HenpusiTME puUcKa NPUBENO WHBECTOPOB K
nepeksitoyeHnto Ha bonee H6esonacHble hoHObI, B TOM uncne
Takune Kak ESG-goHabl.

https://www.reuters.com/markets/europe/cop26-drives-record-2-bIn-inflows-into-uk-based-esg-funds-november-calastone-2021-12-08/

ESG-PENTUHI N CEPBUCHDIE MPOEKTbI

ICE: npuo6peTteHue komnaHui risQ u Level 11 Analytics
AN pacliMpeHus BO3MOXKHOCTe No oLeHKe U3MeHeHuUs KnuMarta

MexKoHTUHeHTanbHasa 6upxa ICE obbaBuna o npuobpeTeHun
komnaHwui risQ n Level 11 Analytics, koTopble paspabaTtbiBatoT
CNMOXHble, OCHOBaHHble Ha [OaHHbIX, TEXHOOornyeckune
peweHVs Ons ynpaBneHUs pUcKaMm U3MeHeHus KnumaTta u
paclMpeHnsi anbTepHATMBHBIX BO3MOXHOCTen o6paboTku
JaHHbIX Ha pblHKax Oymar ¢ (hMKCMPOBaHHbIM [OXOA0M,
MYHULMNANbHbIX M MNOTEYHbIX LieHHbIX bymar CLUA.

risQ n Level 11 Analytics paspabatbiBaloT nepepnoBble
CUCTEeMbl  FEeONPOCTPAHCTBEHHOro  KapTorpaduposaHus,
obbenuHas OrpOMHbIe 06BbeMbI paspo3HEHHbIX
06LLef0CTyNHbIX, KOPNOPATUBHbLIX M APYrnX AaHHbIX — 3TW
[JaHHble OOBbEAMHSATCA W COMOCTABNATCA C LEHHbIMU
6ymaramu, 4Tobbl  ObecneunmTb  BbICOKOKAYeCTBEHHYH
aHaNUTUKY KIMMATUYECKUX PUCKOB M UHCTPYMeHTapuin Ans
NPUHATUSA MHBECTULMOHHbBIX PELUEHUN.

ICE v risQ Hauanu coBMecTHyto paboty B sHBape 2020 roga ¢
3anyckom ICE Climate Risk, npegnoxenus ot ICE, koTopoe
No3BOMSET WMHBECTOPAM HA  PblHKE  MYHULMUMANbHbIX
obnuraumn CLLUA BKAOYATb KAMMATMYECKMIA PUCK B CBOM
pelweHus. risQ HepaBHO MpefcTaBmia LUKasy CoLMasibHoOro
Bosgencteus ona npepnoxexduma ICE, uto nossonser
Nnonb3oBaTeNsiM KOMMYECTBEHHO OLEHMBaTb NOTeHUManbHoe
coupanbHoe  BO3O4ENCTBME  WMHBECTULMA  HA  PbIHOK
MyHUMUMNanbHbiX obnuraumin. Level 11 Analytics paspaboTan
6a30Bble reonpoCTPAHCTBEHHbIE TEXHOOTUN U aHANIUTUKY U,
BMecTe ¢ risQ, npegnaraet ESG- 1 akoHOMU4YecKkue JaHHble 0
3eMJIENO0JIb30BaHUUN U CBA3AHHbIX C HUM (PUHAHCOBBIX aKTMBaX
Ha pbIHKe LeHHbIX Bymar, obecneyeHHbIX UMOTEKOW.

https://ir.theice.com/press/news-details/2021/ICE-Expands-Climate-Change-and-Alternative-Data-Capabilities-With-Acquisitions-of-risQ-and-Level-11-Analytics/default.aspx

PeweHue ISS ESG SFDR PAI ponosiHeHO AaHHbIMU O pasHULE B onsaTte TPyAa MY>XUMH U XKeHLLUH

ISS ESG, noppaspeneHne Institutional Shareholder Services
Inc. (ISS), Bemyuwero nocTaBLiMKA peLWeHnin B obnactm
KOpPNopaTUBHOIO ynpaBneHuns " OTBETCTBEHHOrO
WHBECTUPOBAaHUS AN YYaCTHUKOB (PMHAHCOBOrO PbIHKA,
pononHuno ceoe pewenne ISS ESG SFDR pgns onpepeneHuns
OCHOBHOI0 HebnaronpusTHOro BO3AENCTBUS KOMMAHUU UK
npoaykta (ISS ESG SFDR Principal Adverse Impact Solution,
unu ISS ESG SFDR PAI) HeCKOpPpeKTUPOBaHHbIMU AAHHBIMU O
reHAepHoM paspbiBe B Onfate Tpyda, Kacawwmmucs
NPUMEPHO 8 TbIC. KOMMNAHWUN.
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PeweHwne ISS ESG SFDR PAI 6b1510 nepBoHaYanbHO 3anyLLEHO
B anpene 2021 ropa, 4TobObl MO3BOAMTb Y4yaCTHMKAM
(pMHAHCOBOro pbiHKA OCYLWECTBAATb OLEHKY 3h(heKTUBHOCTMN
CBOMX MWHBECTMUMA UK TeM caMbiM crnocobcTBoBaTb
cobntogeHnto  PernameHta EC 2019/2088 «PackpbiTue
MHOpMaLMM  No  BOMpPOCaM  YCTOMYMBOrO  PasBUTUSA
KoMMaHuamMu mHaHcoBoro cektopa» (SFDR), KoTopbliit
yCTaHaBNMBaeT HOBble 0693aTeNibHble W [LOMOJIHUTENbHbIE
TpeboBaHMs K OTYETHOCTM, BKtOYas Habop KOHKPETHbIX
rnokasaTenei OCHOBHOro HebnaronpusaTHOro BO3LENCTBUS
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(Principal Adverse Impact, PAI) kak camoii KOMNaHuu, TaK U
mHaHcoBoro npopykta. B HacToswee Bpema ISS ESG
npepgocTtasnseT BO3MOXHOCTb noayvyeHns
aBTOMATM3MPOBAHHOW OTYETHOCTU AN WHBecTnopTdens,
yTobbI 06MErYNTL HEOOXOAMMOCTE COBNIOAEHNS UHBECTOPAMM
TpeboBaHmit SFDR. B yacTHOCTH, MHBECTOPAM npeparaeTcs
3arpysuTb AaHHble MHBECTULIMOHHOIO NOPT(EeNns Ha OHNANH-
nnatopmy ISS ESG DataDesk v nonyumTb akTyanbHYl U
NnosiesHy  MHGopMauMio O  COOTBETCTBMM  CBOEro
MHBECTULMOHHOrO nopTdens TpebosaHusm SFDR.

PeweHune ISS ESG SFDR PAI Bknto4yaeT B ceba 0TYETHOCTb Mo
cnepytowmm nokasatensm PAL: BbIGpockl NapHWKOBBIX ra3os,

yrnepopgHbIvi cnepn, 6uopasHoobpasme, BbIbpOCkl B BoAy, [,0N15
OMacHbIX OTXOAO0B, HapylleHue npuHUMNoB [nobanbHoro
porosopa OOH, reHgepHoe pasHoobpasme cocTaBa coBeTa
OMPEKTOPOB, MNOABEPXEHHOCTb BO34ENCTBUIO CMOPHOro
opyxusi (controversial weapons). lpu 3TOM BKJOYEHME
HECKOPPEKTMPOBAHHbIX AAHHbIX O FEeHAEePHOM paspbiBe B
onnarte Tpypaa nossonset knAMeHTam ISS ESG vHTerpuposaTb
[aHHble No BceM 0bs3aTenbHbIM nokasartenam PAIL

PeweHne ISS ESG SFDR PAI Takxe nomoraeT ob6oCcHOBaTb
Knaccumkaunto GMHaHCOBbIX MPOAYKTOB B COOTBETCTBUN CO
ctatbaMu 6, 8 u 9 SFDR.

https://insights.issgovernance.com/posts/iss-esg-sfdr-pai-solution-augmented-with-unadjusted-gender-pay-gap-data/

FoHKOHrckas 6upyka: ny6nukaumsa MpakTMueckoro pykoeoacrea
no Net Zero pnga 6usHeca u sanyck HoBoi naHenu ESG-nokasarenei

[oHKOHrckas coHpoBas 6upxa (HKEX) obbsBuna o pByx
HOBbIX UHMLMATUBAX, NPMU3BAHHbIX MOMOYb NPEANPUATUAM U
MHBECTOPAM Ha My TV K YrNepoLHON HEWTPASIBHOCTU.

HKEX onybnunkoBana lMNpakTuyeckoe pykosoacTBo Net Zero
LN SMUTEHTOB, 3apPErMCTPUPOBAHHBIX B [OHKOHIE, U NHbbIX
OPYrux Koprnopauui, KOTOPbIM HYXHbl PeKoMeHaauun u
NMOHMMaHWe, 0 TOM, KaK COCTaBUTb rpadvk CBOEro myTu K
YrNepoaHON HEWTPaNIbHOCTU. PYKOBOACTBO BK/HOYAET B cebs
onpepeneHne pecypcoB, HeobxoguMbix ANna pacyeTa U
yCTaHOBNEHUsT 6a30BOro YypoBHS BbIBPOCOB yrnepopa,
YCTaAHOBMIEHME KPATKOCPOYHbIX W [OJITOCPOYHBbIX Lenen
coKpalleHuns BbIBpOCOB yriepoaa, onpefesieHme noTeHumana
CoKpaLleHns BblbpocoB, MOHMMaHWE PasNUYHbIX CTpaTervn
CMSArYeHns TMOCNeACTBUMA [N COKpaleHus BbibpocoB 3a
npegenamu  LEmnoYku Cco3paHusi CTOMMOCTW, a TaKxe
NoHMMaHue pasfnnyHbIX cTpaTerui yrnepogHom

ESG B MPAKTUKE KOMMAHUMN

HENTPanbHOCTN, PeaM30BaHHbIX Pa3IMYHbBIMK NMAepamMu
oTpacnu.

HKEX Takxe coobLinna, YTo C MOMOLLbI CBOEl nnatdopmsl
STAGE (oHNaiH-peno3nTopuii  NpoayKToB B  0bnactm
yCTOMUYMBOro (hMHAHCMPOBaHMWS) 3amnycTuia HOBYH YCAyry,
oTobpaxatowyto ESG-nokasaten KOMNaHwWm ¢ IUCTUHIOM B
[oHKOHre. 3Ta wHMUMATMBA MOMOXeET MNpefoCTaBUTb
KOHCONMMAMPOBaHHOe npefcTaBneHne o pentuHrax ESG ot
pasHbix NOCTaBLMKOB, YTO MO3BONMUT MUHBECTOPAM CpaBHMBaTb
KOMMaHWM MO pasHbiM CEKTOPAM M MCTOYHMKAM NPU MPUHATUN
MHBECTULMOHHBIX pelleHunin. MepBoHavanbHO paspen OypeT
oxBaTbiBaTb 6onee 600 komMnaHun, KoTupytowmxcs Ha HKEX,
KOTOpble MONyYMnM penTuHrn ESG kak MMHMMYM OT OAHOro
BeyLlero nposangepa, a uMeHHo Hang Seng Indexes, MSCI n
S&P Global.

https://www.hkex.com.hk/News/News-Release/2021/211202news?sc_lang=en

CDP: B «Cnucok A» Bownu 2% MUPOBbIX KOMNaHUI ¢ KanuTanusauuei B 12 TpaH [o0anapos

MexayHapoLHas MHULMATMBA MO PACKPbITUIO MHOpMaLMK O
Bblbpocax yrnepoga Carbon Disclosure Project (CDP)
obHapop0Basia CBOM eXerofHblil CMUCOK KOMMaHUA-MAEPOB,
OoTpaXkalwlMin  BbICOKUIA  YPOBEHb  MPO3PavyHOCTU U
3(hheKTUBHOCTM B BOMPOCAX M3MEHEHUSI KIMMATA, JIECHON U
BOoOHOW 6e3onacHocTM. B cnucok (Tak HasbiBaeMblii «CNUCOK
A») BKJIOUEHbl 272 KOMMaHWM U3 BCEX PErMoHOB Mupa C
oblen pbIHOYHOW KanuTanusauuerd B 12 TpnH Jonn.,
noslyuMBLIME HaMBbICLLYIO OLEHKY («A») xoTs 6bl B ogHON
cthepe.

Mpun 3ToM NUwWb 14 KOMNAHWI [OCTUMIN BbICLIEN OLLEHKN «A»
Nno BCEM TPEM 3KOJIOTMYECKMM acrnekTam. lpumevaTenbHo,
4yTo 6ONMBIWMHCTBO M3 HWX NPEACTaBsAlOT [Ba CekTopa —
NpOoV3BOACTBO MULLEBbIX/KOCMETUYECKUX apOMaTMU3aTOpPOB,
KOCMETUYECKON NPOAYKLUMM U TOBAPOB JIMYHOW TUrMEHBI
(weenuapckas FIRMENICH SA, amepukaHckasa International
Flavors & Fragrances Inc, anoHckas KAO Corporation,
Hemeukas Symrise AG wun dpaHuysckaa L'Oréal) u
npon3BOACTBO ByMaru W/unm ynakoBOYHbIX MaTepuasnioB U3
LPEeBecuHbl NN TEKCTUNbHbIX BOJIOKOH (6pasunbcekas Klabin
S/A, duHckaa Metsd Board Corporation, 6putaHckas Mondi
PLC 1 aBcTpuitckas Lenzing AG). Kpome Toro, B CMMCOK BOLLN
thpaHLy3ckumit Danone, SNOHCKAas KOMMNaHUS Mo NPOU3BOACTBY
nuwesoro Mmacna FUJI OIL HOLDINGS INC, TexHonorm4eckun
ruraiT HP Inc, 6puTaHcKuin KOHrnomMepaT No NPOM3BOACTBY
https://www.cdp.net/en/companies/companies-scores

NPOAYKTOB MUTaHWS, KOCMEeTUKM 1 BbiToBon xumun Unilever, a
Takxxe TabauHasa kopriopauusa Philip Morris International (PMI).
PMI okasancs He e4UHCTBEHHBIM NPeACcTaBUTENEM OTpacien,
KOoTOpble pacueHuBatoTcs ESG-nHBeCcTopaMm Kak CnopHble: B
OTAENbHBIX KATEropusax oLeHKM «A» nonyuunm Japan Tobacco,
a Takxe npowusBoguTenu ankorons Diageo, Anheuser Busch
InBev, Carlsberg Breweries A/S, Kirin Holdings Co Ltd wu
Suntory Beverage & Food.

®uHaHcoBbIN cekTop B Cnucke A npepacTaBnstoT baHku BNY
Mellon 1 UBS.

CDP obpaluaeT BHMMaHWE Ha AMHAMUKY ClMCKa «A»: Tak, B
HEM YBETMYMIIOCh KOIMYECTBO KOMNaHNN-NMAEPOB MO JIECHON
6e3onacHocTn (c 16 fo 24) v no BogHoM 6esonacHocT (co 106
00118). OgHaKOo YMCNO KOMMAHWUIA, BKIIHOUEHHbIX B «CNUCOK A»
no KAMMaTy, CHU3UIOCh MO CPABHEHUIO C MPOLUbIM FOAOM C
280 po 200. CDP 06bsicHAeT 3TO HOBbIM KOHCEHCYCOM B
OTHOLLUEHWN M TOT0, YTO CYMTATb KIIMMATUYECKUM IMGEPCTBOM, a
TakXe TeM, 4TOo nnaHka TpeboBaHWi, NpepbABASEMbIX K
KOMMaHUAM-«Nngepam», NoAHANach.

B LefioM MHOrMe KOMMaHWM 3HaYMTENbHO YYYLWKAN KayecTBO
pacKpbITUs MH(hOpMaLuyM B 3TOM rofy. TemM He MeHee, BCEro
2% BCcex KOMMaHWi, nonyumsBwmx oueHky CDP, nonanu B
Cnucok A, a 58% KOMMaHWA, KOTOpble TOMbKO HauMHaloT
0CO3HaBaTb CBOE BO3LEWCTBME HA OKPYXAWLLy Cpeay,
nony4unnu oueHky ot C go D-.

https://www.cdp.net/en/articles/media/2-percent-of-companies-worldwide-worth-12-trillion-named-on-cdps-a-list-of-environmental-leaders
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Alibaba Group 06baBMNa 0 CBOMX KJIMMATUUECKUX LLesIIX B paMKaX 3KOCUCTEMbI

KuTarickuii TexHonornyeckuin rurant Alibaba Group obbsiBun
0 CBOUX KJIMMaTUYECKUX LLeNsX, B TOM YMCNe MO AOCTUXEHUIO
yrnepogHoOn HeMTPanbHOCTH B CBOEW AeATenbHOCTM K 2030 ..
M 0 3anycKe VHULMATUBbI, HaNpPaB/ieHHOW Ha ycTpaHeHune 1,5
I'T BoibpocoB CO2 B CBOEN 3KOCUCTEME U 3a ee nNpefenamm K
2035r.

LleneBow nokasaTtenb yrnepogHon HenTpanbHocTu Alibaba k
2030 r. Bk/toUaEeT BbIOpOChI MepBOro 1 BTOporo oxsaTta (Scope
1 1 Scope 2) — T.e. BbIGpoChl, HaxoAsLWIMecs MoA NPSAMbIM

https://www .alibabagroup.com/en/news/article?news=p211217

KOHTPOJIEM KOMMAHWM, @ TakXe BblOPOCbl OT 3aKynaemow
3N1eKTpo3aHeprum. YTo KacaeTca Bbibpocos oxBaTta 3 (Scope 3),
KOTOpblE BKJIIOYAOT BbIOPOCHI MO BCEW LLEMOYKE CO3[4aHUS
ctommocTn, Alibaba HaueneHa Ha Mx cokpallieHue BABOE K
2030 r., a Takx¥e obecneueHve yrrneponHON HENTPaNbHOCTK
ons Alibaba Cloud, cBoeii pouepHeit komnaHum obnayHbIX
BbIYMCNEHUN.

Alibaba TaKkxe B3si/1a Ha cebs 0643aTeNbCTBO
npucoegnmHnTbea K MHuumatmee «HayyHo-060CHOBaHHbIE
uenu» (SBTi), uTobbI CornacoBaTb CBOK  CTpaTEruio
nekapboHusaumm ¢ kamnaHmen Business Ambition for 1.5°C.
MHuumatmea Alibaba «1,5 't gna 1,5°C» BbIXOQUT 32 pamku
OmanasoHa BblbpocoB oxBaTa 1-3 M HaueneHa Ha BbIGpoChI
«OxBata 3+», reHepupyemble 6oriee LWWPOKUM KPYyrom
YYaCTHUKOB 3KOCUCTEMbI KOMMAHUN.

Kpome Toro, Alibaba obbsiBuna o sanycke TpexypoBHeBOW
KOPMOPaTUBHOW CTPYKTypbl ynpaBneHus ESG-TemaTukomn:
KoMuTeT no yCTOMYMBOMY PasBUTMIO Ha YpPOBHE coBeTa
OMPEeKTopoB; PyKoBOOAWMA KOMUTET MO YCTOWYMBOMY
pasBUTUIO, OTBEYAIOWMI 3a CTpaTernyeckoe niaHMpoBaHue,
MOCTAHOBKY LieNeil 1 ynpaBrieHne, a Takxxe MexbnsHecoByto
rpynny, COCTOSILLYID M3 MpeacTaBuTeNier Kaxanoro 6usHec-
nogpasfeneHns, OTBETCTBEHHbIX 3a KOOPAMHAUMIO W
NCMOJTHEHME.

Shell npuobpeTaeT KOMNaHUI0, 3aHUMAOLLYIOCH pa3paboTKoi

CUCTEM COJIHEYHOM 3Heprun n XpaHeHusa aHepruu

JHepreTnyecknit ruraHT Shell obbaBmMa o npuobpeTeHumn
KOMMaHum-paspaboTumka COJIHEYHbIX baTapen "
HakonuTenen 3sHeprum Savion y WHBECTULMOHHOro oHaa
Green Investment Group Macquarie. [okynatenem BbicTynuna
komnaHua Shell New Energies US.

KomnaHus Savion, ocHoBaHHas B 2019 r. B KaHsac-CuTwm (wtat
Mwuccypu), cneumanusmpyetcs Ha paspaboTke MPOEKTOB Mo
COJIHEYHOW 3HEPrUM WM XPaHEHU 3HEpPruu, U B HacTosliee
BpemMa B ee nopTdene HaxoOsTCs NpPoekTbl B obnacTtu
COJIHEYHON 3HepreTnkM Ha Hbonee yem 18 BT, npuuem bonee
100 “3 HUX — Ha cTaguu paspaboTku B 26 rocynapcrBax.
KomnaHus paboTaeT ¢ MHOXECTBOM 3aKa34uKOB, B TOM Yuce
c KOMMYHa1bHbIMU n TOProBO-MPOMBbILLIIEHHbIMU
OopraHv3aumsMu.

Mo 3asiBneHuto Shell, aTo nprobpeTeHne yKpenuT cTpaTerunto
KOMMaHWM MO PasBUTUI0 MHTEFPUPOBAHH OO SHEPTETUYECKOMO

https://www.shell.com/media/news-and-media-releases/2021/shell-acquires-savion.html

6usHeca, nockonbky K 2050 r. oHa cTpemMuTCcs CTaTb
opraHusaumen ¢ Hy1eBbIM ypoBHEM BbIOPOCOB. B paMkax aTol
ctpaterun Shell HamepeHa npofgaBaTh BO BceM Mupe bonee
560 TBT4 anekTpoaHeprumn B rog k 2030 r., yTo B ABa pasa
bonblue, 4eM KOMMaHWs MPOAAET B HACTOSLMIA MOMEHT,
obcnyxusasi 15 MNH PO3HUYHBIX U BU3HEC-KNNEHTOB.

Shell ctana nepBon KpynHoOM Kopropauuewn, BbIHYXOEHHOMN
M3MEHUTb CBOIO KIIMMATUYECKYIO NMONINTUKY MO PeLEeHnto cyaa.
B mae 2021 roga cya laarv nocTaHOBWA, 4YTO Kopropauus
0OMKHa cokpaTuTb K 2030 rony obbem BbibpocoB Ha 45%
OTHOCUTENbHO ypoBHer 2019 roaa.

B okTabpe 2021 ropa Shell noctaBuna uenb cCokpatuTb
abcontoTHble BbiIbpockl (kaTteropuii 1 1 2) Ha 50% k 2030 rogy
Mo CpaBHEHWIO ¢ ypoBHAMM 2016 roga. YunTbiBas pasHyto 6asy
B MPeAnuCaHHbIX CYA0M M NPUHATLIX Ha cebsa obssaTenbcTaax,
Shell noctaBuna HemHoro 6onee aMbMLMO3HYIO LEb.

Nissan nocTtpout B Benuko6putaHmum conHeuvHyo hepmy

AnoHckmin aBTonponsBoamTesb Nissan coobuyms, YTo noayynn
paspeleHne Ha  CTPOUTENbCTBO  COSIHEYHOM  (hepMbl
MowHoCTblo 20 MB Ha cBOeM 3aBofe B CEBepO-BOCTOYHOWM
AHMMM, KOTOpas [OJKHA BblpabaTbiBaTb [AOCTAaTOYHO
3Heprumn ona cbopku Kaxporo MosHOCTbIO 3NEeKTPUYECKOro
aBTomMobuns mopenu Leaf, koTopbii 6yneT nponaH B EBpone.
Nissan 3aaBws, 4TO CTPOUTENBCTBO HAYHETCA HEMEeLJIEHHO U
byneT 3aBeplueHo k Mato 2022 r. HoBas conHeuHasa tdepma
YOBOUT KOJMIMYECTBO BO30OHOBNSIEMON  3/IEKTPO3HEPruu,
BbipabaTbiBaeMoii Ha 3aBoge Nissan B CaHzeprneHge, 0o 20%

oT obuwero 3HepronoTpebnernus 3asoga. K 2036 ropy
AMOHCKas Komnawus noTpatut 1  MiapA  Aona.  Ha
CTPOVTENbCTBO elle AEeBATU COJIHEYHbIX 3/IEKTPOCTaHUMI B
CeBepHoON AHIUK.

PaHee, B ntone, Nissan 3aaBu, uto notpatut 1,33 mnpg gonn.
BMeCTe CO CBOMM KWTaMCKuM napTtHepoM Envision AESC Ha
CTPOMTENbCTBO 3aBOJA MO MPOU3BOACTBY aKKyMYNaTOPHbIX
6atapei, koTopbln byneT NPoM3BOAUTL aKKyMynsTopbl Ans
100 TbiC. aBTOMObGYMANEN B rOA.

https://uk.nissannews.com/en-GB/releases/release-db8318528a007bc2450aeb588f2e 2356-nissan-charges-ahead-with-ev36zero-plans-in-the-uk-with-new-solar-farm
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Bup>keBas rpynna TMX: oTueT o packpbiTuu nHgopMaLmMm o KnuMaTe Ha ocHoBe PekoMeHpauuit TCFD

KaHapgckas 6upskesas rpynna TMX Group (ynpaenset Toronto
Stock Exchange, TSX Venture Exchange, TSX Alpha Exchange,
The Canadian Depository for Securities, Montréal Exchange,
Canadian Derivatives Clearing Corporation n gp.) BeinycTuna
CBOWN  MEepBbIi  KAMMATUMYECKMA  OT4YeT Ha  OCHOBe
PekomeHpaumn TCFD.

https://www.tmx.com/newsroom/press-releases?id=1002

B cooTBeTCTBUM CO CTPyKTypo# PekomeHpauwi, B oT4yeTe
pacKpbITbl  BOMPOCHI  YMPABNEHUS, PUCK-MEHEOXXMEHTA,
cTpaternn (Bknkouyas nogpobHoe onucaHve CBA3AHHBIX C
KTMMaTOM PUCKOB 1 BO3MOXHOCTEN), moKasaTesien u uenei. B
2020 rogy TMX Group obecneumna BbINOSHEHWE LEenn no
YyrNepogHON HEeWTpasbHOCTM MyTEM MOKYNKM KBOT Ha
BbIOGpOCHI.

Malaysia Airlines coBeplunna nepsbiit peiic Ha 3Konornuecku 6esonacHOM aBUALLMOHHOM ToNJIMBe

ABvakomnaHusa Malaysia Airlines Bhd (MAB) cosepwuna 17
nekabps 2021 r. cBoW nNepBbli penc C WUCNoJSib30BaHWEM
3KONOTMYECKM UUCTOro asuauuoHHoro Tonnmea (SAF) B
napTHepcTBe C PMHCKON HedTerazoBon komnaHmen Neste n
Manamnsuickon HedpTerasoBor komnaHuen Petronas Dagangan
Bhd (PetDag). Neste BbicTynana noctaBwmkom SAF, Petronas
— MECTHbIM MapKeTUHIOBbIM ONEPaTOPOM.

Penc Airbus 330-200 MH7979 BbineTen ns aMcTepAamMcKoro
asponopTta Cxunxon n npubsin B MeXAyHapOoOHbIA asponopT
Kyana-Slymnyp ¢ wucnonb3oBaHveM 38-MPOLEHTHON CMecu

SAF, NpUroToBNEHHON 13 0TPabOTaHHOrO KyIMHAPHOrO Macna
1 NOAXOAALLEro peakTUBHOro ToNnunBa.

B coobuieHun Neste oTMeuaeTcs, YTO NOATOTOBKA K MONeTy
npoBoAMiach C MOMOLLbID NporpamMMHoro obecneyenus GE
Digital FlightPulse® n Fuel Insight, koTopoe nomorno neTHomy
3KMMaXy  CnnaHupoBaTb  3(EeKTUBHble  TOMIUBHbIE
npoueaypbl BO BpeMsi noneta. [JaHHble, 3aperucTpupoBaHHble
BO BpeMsi noneTa, 6ynyT obpaboTaHbl ¥ NMPOaHaIM3UPOBaHbI,
4T0B6bI NOMOYb JlyHLle NOHATH BO3MOXHOCTU 4151 BbINOMHEHUS!
«YCTONYMBBIX» MOJSIETOB.

https://www.neste.com/releases-and-news/aviation/malaysia-airlines-flies-first-flight-malaysia-using-sustainable-aviation-fuel-petronas-and-neste

TPEHADI, MPOrHO3bl, UCCJIEOOBAHUA

TexHosiOrMYecKmue u TeNNIeKOMMYyHUKaLWOHHbIE KOMMAHUM YAENAloT

60nblie BHUMAHUS «E», ynycKas «S» U «G»

Cagxe

MHdopMaLMOHHO-aHannTMyeckoe areHTctBo S&P  Global
Market Intelligence nybnukyeTt 0630p ESG-npakTvk KOMNaHui
TEXHOJIOrMYEeCKOoro cekTopa. AreHTCTBO NPUXOANUT K BblBOAY,
yTO, X0Ta 25 13 30 BemyLwWMX N0 PbIHOYHON KanuTanmMsauuu
TEXHONIOTMYECKNX, Meduma- W TeNIeKOMMYHWUKaLUUOHHbIX
KOMMaHW/A MNOCTaBUIM aMOMLMO3HbIE LENN LOCTUXEHUS
yrnepogHom HENTPaNbHOCTH, nx coumanbHble "
ynpaeneHyeckne («S» ©n  «G»)  akTopbl  CHWMXAKT
NpUWBeKaTenbHOCTb KOMMNaHun aAna ESG-nHBecTopos.

MaTepka KPyNHeMWnX TEeXHONOrMYEeCKMX KOMMaHui no
pblHOYHOM KanuTanusauum — Apple Inc., Microsoft Corp.,
Alphabet Inc., Amazon.com Inc. n Meta Platforms Inc. (6biBLu.

Facebook) — wucnonb3oBanu nocnegHue 10-20 netr pna
OOCTUXKEHUS YrieponHoOM HenTpanbHOCTU. Tpu BemyLlimx
TENeKOMMYHUKALMOHHbIX KoMnaHunm CLIA - AT&T Inc,

Verizon Communications Inc. n T-Mobile US Inc. — Takxe
yCTaHOBWUNN COBCTBEHHbIE LENn B OTHOLIEHWUW YriepofHOW
HenTpanbHocT 1 BU3.

3TM  KOMMaHWWM  KOHCONMMAMPOBANM CBOW  YCUNUS  Ha
KTMMaTUYECKOM HanpaBfieHuw, yTo, ofHaKo,
CONPOBOXAANOCh HeraTUBHOM peakumen notpebutenen u
aKTUMBM3MOM aKUMOHEpoB. ITU pucku pans 6usHeca B
pesynbTate oTpasuancb B 6onee  HU3KMX  OLLEHKax
couManbHbIX MOKas3aTene M nokasaTenell KOpnopaTMBHOroO

yrnpaBfieHNs Mo CPaBHEHUK C 3KOMOrMYECKUMU OLEeHKamu
KOMMaHW, KOoTopble ucnonb3ytTcs ESG-uHBecTopamu ons
NPUHATUS peLleHmni.

«YnpaBneHne 3KONOrMYeckMM nNponinem B HEKOTOPOM pofe
NpoLLe N MEHEe «rPA3HO», YEeM yrnpaBieHne coumanbHbIM U
ynpaBfneH4yecknum npodwmnem», — npuBoguT S&P Global
MHEHMWE OHOTO U3 UHBECTOPOB.

PaspaboTaHHasa areHTCTBOM cucTema oueHok S&P Global ESG
Scores MoOKasbiBaeT, YTO 3KoslorMyeckas oueHka Apple,
paBHasi 52, 6oniee 4eM B NATb pa3 NpeBbILLIAET ee CoLManbHYy
OLEHKY W HaMHOro MpeBblllaeT ee OLUeHKy B obnactu
KOPMopaTMBHOrO ynpasfeHnsi. TOYHO Tak Xe 3Konornyeckas
oLeHKa, nonyvyeHHasa Meta Platform, coctaBnaeTt 47, 4tonoyvtu
B YeTbipe pasa NpeBbiWaeT ee CouMasbHyo OUeHKY, 1 bonee
YeM BUeTbIpe pasa Bbille ee 6anna no ynpasneHuto (B LaHHOM
cnyyae ckasanucb npobneMbl C KOHTEHTOM B COLCETH
Facebook, u4ba nonuTvka HepocTaToOuHO 3awmuiana  oT
pacnpocTpaHeHus KCEHO(OBCKNX  BbICKA3bIBaHUM "
Ae3nHdopmaumn).

Alphabet, matepuHckaa komnaHus Google LLC, koTopasi B3sina
Ha cebs o06s3aTenbCcTBO MO  COBNIOAEHUIO  YrieposHOWn
HenTpanbHocTH B 2007 I., UMEET 3KOSIOrMUYECKYIO OLLeHKY 73,
yto Gonee uyem BOBOE MpeBbiaeT ee OUEHKY B obnactu
KOPMopaTMBHOroO ynpaesneHus. Microsoft He cunbHo oTcTana,
6yoyun yrnepogHo-HenTpansHon ¢ 2012 r.: 3Konoruyeckas
oueHKa coctaBunia 72 b6anna no cpaBHeHuto ¢ 50 no gBym
LPYyruMm nokasaTensim.

S&P Global Takxe npuBogMT noApobHble pAaHHble Mo
KNMMMaTUYeCcKuM obsi3aTtenbCcTBaM U JoOCTWXeHuam 30
KPYMHENLLNX TEXHONOrMYECKUX KOMNAHWIA.

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/path-to-net-zero-plenty-of-e-but-less-s-or-g-in-tech-telecom-67951803
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KopuuHeBble 1 3eneHble pekopabi: MOA BbinycTUNO AoKnaabl
0 pa3BUTUMU PbIHKA BO306HOBNSIEMbIX UCTOUHMKOB 3HEPrum U 0 COCTOSSHUU YroIbHOrO PbiHKA

MexayHapogHoe 3HepreTuyeckoe areHTCTBO (M3A)
onybnukoBano B gekabpe ABa [0KNaA, XapakTepusyroLmx
TeHAEHUMN Ha pblIHKax C ABYX CTOPOH — OAMH KacaeTcs
TeKYLNX TEHOEHLMI HA PbIHKE YrNis, BTOPOM — NepCcrneKkTuB
pa3BuUTUS pbiHKa BO30OHOBNSEMbIX WCTOYHUKOB 3HEPruu
(BM3)

Loknag no BU3 copepuT nNporHosbl Ha nepuop fo 2026
ropa. o oueHke M3A, pocT MUPOBbLIX MOLLHOCTEN MO
BblpaboTKe 3MEeKTPO3HEPrMv C  MOMOLWLbI  COMHEYHbIX
naHenen, BeTPSHbIX TypbuH W Opyrux BO306HOBASEMbIX
TexHonorm B Onuxkanwwue ropabl bymeT yckopaTbcs, M
oxupaeTcs, 4to yxe no utoram 2021 r. byneTt yctaHoBneH
HOBbIV peKopA, No BBEAEHM IO HOBbLIX YCTAaHOBOK 3a BCe BPeEMS.
K 2026 r. MupoBasa mowHocTb BU3, no nporHosam, Bbipactet
6onee yem Ha 60% no cpaBHeHUtO c ypoBHeM 2020 r.
MpepnonaraeTcs, 4To B nepuog o 2026 r. Ha B3 bypeTt
npuxogmutbcst MovTn 95% yBenuyeHuss MUPOBOM MOLLHOCTU
BCen 3N1eKTPO3HEPreTUKH, npuyem COJIHEYHble
(hoToanekTpuueckne cuctemol obecrneyatr 6onee MONOBUHBI
3TOro pocta. Takoe 3HauMTeNbHOE yBENIMYEeHNEe MOLLHOCTEN
BWN3 obycnoeneHo 6onee cMNbHON NOALEPHKON CO CTOPOHbI
rocynapcte um 6onee ambuuMosHbiMM LensMu B obnacTtu
yncTor  sHepruu, ob6bSIBNEHHbBIMM [0 M BO  BpeMms
KOH(hepeHumn COP26.

MporHosupyeTcs, 4To pocT BU3 yBennumTca Bo BCex pernoHax
no cpaBHeHUIO ¢ nepuogom 2015-20 rr. Kutam octaHeTcs
MUPOBBLIM NMAEPOM no obbeMy npupocTa MolHocTen. MHams
OOMKHa BbIMTM Ha MepBOe MeCcTO MO TeMnaMm yBenvyeHus
pocCTa HOBbIX YCTAaHOBOK MO cpaBHeHutwo ¢ 2015-2020 rr.
PasBepTbiBaHMe ycTaHoBOK B EBpone u CLIA Takxe
3HauMTeNnbHO yckopuTca. Ha 3TM  uyeTbipe pblHKA B
COBOKYMHOCTHU bynet npUxXognTbCa 80% pocTa
BO30OHOBSIEMbIX MOLLHOCTEN BO BCEM MUPE.

B uenom e B nepByw [AecaATKy cTpaH no obwewn
YCTaHOBJMIEHHON MOLWHOCTM BW3 ¢ yyeTOoM wucTopmyeckoro
onbiTa M NPOrHO3HbIX OLEHOK B nepuogd 1991-2026 rr. sownu
Kutain (43%), CLLUA (12%), Nnpus (7%), Tepmanusa (3%), a
Takxe AnoHus, bpasunus, Micnanusa, ®paHums, FoxHas Kopes
n Asctpanus (no 2%); Ha BCe OCTasilbHble CTpaHbl Mupa
npuxoantca 23%.

MupoBoli cnpoc Ha 6uoTtonnvBo B 2021 r., coOrnacHo
NporHosam, npesbicUT ypoBeHb 2019 r., BOCCTaHOBUBLUUCH
nocne 6onbworo crnaga B MNPOWMAOM rofy, BbI3BAHHOIO
naHpgemueir. Cnpoc Ha buoTonnveo byaeT AUHAMUYHO PacTyh K
2026 ., Npy 3TOM Ha A3MaTCKO-TUXOOKeaHCKMI pernoH bypet
npuxoantbea noyuTn 30% HOBOro NPoM3BoOACTBA.

Mo BN3 B Poccun HUKAKUX aHaNUTUYECKUX WU NPOrHO3HbIX
OaHHbIX B AOKa4e He NpuBoanTCS.

B cBoto ouepenb, MHPOPMALMOHHO-aHANIMTUYECKOE areHTCTBO
S&P Global Market Intelligence nybnukyer o0630p nop
HasBaHMeM «B eBponenckon TaXenon MNPOMbILLIEHHOCTH
nosiBNSOTCS HOBble «Mera-nokynaTtenv» Bo306HoBNseMoW
3Heprum». IKCNepTbl OTMeYaeT, UTO MCTOPUYECKU Ha 3TOM
pblHKE OOMWHMPOBANN TEXHOMOrMYEeCKne KOMNaHuuW, HO
Tenepb Bce Gonblie npeabsaBnseT cnpoc Ha BUI Taxenas
NPOMBILNEHHOCTb, KOTOpas pearupyet Ha [gaBfieHue

https://www.iea.org/reports/renewables-2021

nekapboHusaunm n noTpebHOCTb B A0 OCPOUHBIX MOCTaBKaX
3NEKTPO3HEPTUN.

Mo paHHbIM RE-Source Platform, dopyma no noucky
MCTOYHUKOB BO30OHOBSAEMON 3HEPrUM ANS KOpropauuii, B
2021 roay KOMNaHuy AaHHOro cekTopa 3akntuunu bonblue
coenok c BM3, uem 3a nocnegHme gBaroga BMecte B3gThble. [1o
AaHHbIM RE-Source, Ha TaXeny NPOMbIWAEHHOCTb B 3TOM
rogy npuxogunocb okono 20% (1,1 I'BT) kopnopaTUBHOro
PbIHKA KOHTPAKTOB Ha MNOKYMNKY 31eKTpo3aHeprum ns BM3.

B yacTHOCTH, KpynHble [ONrOCPOUYHbIE KOHTPAKThbl HA MOKYMNKY
B0o306HOBNSIEMON 3Heprum nopnucanu HeMeLKuni
XMMUYECKMin KoHuepH BASF SE (c BeTponapkoB AAaTCKOM
@rsted) wn paHuysckuin rasosbld  Air  Liquide SA (y
TotalEnergies).

B 0630pe «Yronb 2021» M3A 3asaBnseT, yTo 3a 2021 ron
o6beM aneKkTpoaHeprun, BoipabaTbiBaeMon U3 yras Bo BCEM
MUpe, CTPEMUTENbHO BbIPACTeT 4,0 HOBOIO rOA,0BOr0 PEKOPAa,
4YTO MOAPbIBAET yCWNMS MO  COKpalweHuto BblbpocoB
NapHMKOBbIX ra3oB W MOTEHUMANIbHO MOXeT MOoCTaBUTb
MUPOBOI CNPOC Ha Yrosib A0 PEKOPAHO BbICOKOr0 YPOBHS U B
2022 ropy.

CornacHo oueHkam M3A, nocne nagenus B 2019 1 2020 rogax
MupoBas BbipaboTKa 3M1EKTPO3SHEPrUM M3 yras BblpacTeT Ha
9% B 2021 rony o0 pekopaHoro ypoBHs B 10350 TBT/u. Takon
OTCKOK BbI3BaH ObICTPbIM BOCCTAHOBNEHMEM 3KOHOMUKM,
KOTOpPOe MNpMBESI0 K POCTYy CMApOCa Ha 3/eKTPO3HEPruo
HaMHoro  b6bicTpee, 4yemM 3710 MoryT  obecneunTb
HW3KOYyrnepogHble NoCTaBKW. Pe3knin pocT LLeH Ha NPUPOLHbIN
ras Takxxe yBesiMyn CNpoc Ha yronbHY 3HEpPruto, Caenas ee
6onee KOHKYPEHTOCMOCOBHOM C TOYKU 3peHust 3aTpar.

Obwuin cnpoc Ha yrolb BO BCEM Mupe, BKJOYas
MCNoSib30BaHME MNOMWMO MNPOU3BOACTBA 3NEKTPOIHEPTUH,
HanpvMep, NpW NPOU3BOACTBE LEMeHTa W CcTanu, no
NpOrHosam, BbipacTteT Ha 6% B 2021 roay. 3To yBenn4eHme He
NPEBbICUT PEKOPAHbIX YPOBHEN, AOCTUIHYTbIX B 2013 1 2014
rogax. Ho, B 3aBWCMMOCTM OT MNOrofdHbIX YCNOBUA W
3KOHOMMYECKOro pocTa, obwuii Cnpoc Ha yrofb MOXET
OOCTUYb HOBBIX PEKOPOHbIX MaKCMMYMOB yxe B 2022 rogy u
0CTaBaTbCA Ha 3TOM yPOBHE B TeYeHMe CReayowmnx AByX neT,
4TO NofuepKUBaeT Heo6X0AUMOCTb BbICTPbIX U PeLINTENbHbIX
NOMNTNYE CKUX BENCTBUINA.

B KuTae, roe cocpepnotouyeHo 6onee MofiOBMHbI MUPOBOrO
NPOM3BOACTBA 3NEKTPOIHEPrUM U3 YrAs, OXMAAETCS, YTO No
ntoram 2021 roga yronbHasa aHepreTuka BbipacTeT Ha 9%; B
MHpun nporHosmpyetcs pocT Ha 12%. Takue nokasartenu
obecrneunBalT HOBble PEKOPAHblE MaKCMMyMbl B 06eunx
CTpaHax, Jaxke HecMOTpsi Ha TO, YTO OHM pasBopayMBaloT
cyllecTBeHHble 0ObeMbl NPOM3BOACTBA  COJIHEYHOW U
BETPSIHON 3Hepruu. B To Bpems Kak Npon3BOACTBO YroJibHOWM
3Heprum B CLUA n EBpocotose B 2021 roay BbipacTeT NOYTH Ha
20%, 3TOro HeLOCTATO4YHO, YTOBbLI NO6UTL pekopa 2019 roga.
Oxupaetca, uto B 2022 rogy notpebrieHne yras Ha 3TuX
pbIHKax BepHeTCs K cnafy Ha (hoHe MeIeHHOr 0 pocTa cnpoca
Ha 3N1eKTPO3HePruto 1 BbICTPOro pacliMpeHns UCNob30BaHUs
BO306OHOBSAEMBIX UCTOUHUKOB 3HEPT UL,

https://www.iea.org/news/renewable-electricity-growth-is-accelerating-faster-than-ever-worldwide-supporting-the-emergence-of-the-new-global-energy-economy
https://www.iea.org/news/coal-power-s-sharp-rebound-is-taking-it-to-a-new-record-in-2021-threatening-net-zero-goals
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/new-renewables-mega-buyers-emerge-in-european-heavy-industry-68026673
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ISS ESG: 0630p KopnopaTuBHbIX cnopoB B cthepe ESG

ISS ESG, noppasgenenne Institutional Shareholder Services
Inc. (ISS), Bemyuwero nocTaBLiMKAa PpeLIeHUin B obnactu
KOpNopaTUBHOIO ynpasneHuns " OTBETCTBEHHOrO
MHBECTUPOBAHNS [N YYaCTHUKOB (DMHAHCOBOrO pPbIHKA,
BbINYCTUNO OTYeT «KoprnopaTvBHble CMOPbI, onpedenvswne
2021 rop».

HoBocTHOM MoHuTOpMHr ISS ESG, ocywecTBnsieMbii C
NMOMOLLbI  UCKYCCTBEHHOrO WHTENeKTa, MNpPakTU4eckn B
pexume peasibHOro BPEMEHU aKKyMynupyeT OaHHble 6onee
yeMm no 50 ESG-TemaM 13 gecaTkos Tbicady CMU, coumanbHbIX
ceteii u nybnukauuii No BCEMY MUPY, KOTOpble B
nocnepytowem obpabartbiBadTcs rpynmnon cneunanmcTos no
aHanun3y HoBOCTeN, CBsA3aHHbIX ¢ ESG-Bonpocamu. CobpaHHble
MH(OPMaLMOHHbIE  MaTepuanbl  NO3BONAAIOT  OnNpeaennTb
noTeHumManbHble NPOTMBOPEYNS U BbISBUTb PenyTauuOHHble
PUCKM KOMMAHWW, KOrga WAM €ecnyM OHa npuyacTHa K
HapyLeHMaM, CBa3aHHbIM ¢ ESG-TeMaTuKon.
Mo wToram wuccnegoBaHus 6binv  caenaHbl
BbIBOAbI:

- B 2021 rogy npv onMcaHUMU M PacCMOTPEHUM CUTyauun,
CBSi3aHHbIX C HecrnocobHOCTbI0 Koprnopaumin ynpasnsaTts ESG-
puckammu, LOMWHMPOBANM COLUMabHble BOMPOChI, TaKMe Kak
cobntofeHne npaB uYenoBeka, cobniogeHne U1 3awmTa
TPYLOBbIX NpaB M Npae notpebutenein (oHw coctaBunmn 2/3
HoBocTen 2021 ropa, oTcnexumBaembix ISS ESG, uTto

cnepytoume

https://www.issgovernance.com/library/corporate-controversies-that-defined-2021/

CyLWeCTBEHHO npeBbiwaeT nokasatens 2020 roga, Korpa
cropHble TeMbl b6biin Bonee paBHOMEPHO pacrnpeneneHbl
mexay Tpems thakTopamm ESG);

- Haunbonbluee ocBelleHWe B HOBOCTAX, NOCBAWEHHbIX ESG-
TemaTuke, B 2021 rogy nonyunnu KpynHenwme IT-ruranTbl
(komnanun Big Tech), npuyem Bo3rnasuna 3TOT CAMCOK
Alphabet Inc., MaTepuHckas komnaHus Google LLC;

- lMocne BOeHHOro nepeBopoTa, NpomsoLleaero B espane
2021 ropga B MbsiHMe, KOMMNaHUK, UMeLme KOMMepYecKmne

cBA3NM  C BOOPYXEHHBIMW  cuUNaMmu MbSHMbI "
KOHTPONMPYEMBIMA UMW CTPYKTYpPaMmu, CTOMKHYUCb C
MOBbILIEHHbIM BHVMMaHVEM co CTOPOHbI

HenpaBUTENIbCTBEHHbIX opraHusaumn n CMU, B cBs3n ¢ uem
Hayanu NPUHMMaTb Mepbl MO OrpaHWYEHUI0 CBOEro puUckKa
NPUYaCTHOCTU K HapyLWEeHNAM NpaB YenoBeKa;

- NMpopomkaeT pactu fasneHne Ha 6onee yuem 100 MUPOBBIX
6peHaoB, LEenoYkn NocTaBOK KOTOPbIX MPEeAnonoXuTenbHO
CBfi3aHbl C MCMOMb30BaHMEM MPUHYAMTENBHOTO TpyAda
HaLMOHaNbHbIX ~ MEHbLWWHCTB B CHHbU3SH-YArypcKkom
aBTOHOMHOM paroHe Kutas;

- MoMMMO paspyLMTeNbHOr o BO3AeiCTBUS Ha obLecTBeHHOe
3apaBooxpaHeHue, B 2021 rogy naHgemunsa COVID-19 okasana
0COBeHHO HeraTMBHOE B/WSHWE HA LEMNOYKM MOCTABOK,
BbIABMB Takue npobnemsbl, kak Hu3Kasa 3apaboTHas nnata u
0TKas B BblMNJiaTe coumanbHbIX U BbIXOAHbBIX NOCOBUIA.

https://insights.issgovernance.com/posts/iss-esg-report-identifies-corporate-controversies-that-dominated-the-news-in-2021/

WHULWATUBbLI U NPOEKTbI B COEPE OEPA30BAHUS U PACNIOCTPAHEHNS 3HAHUMA

3anyck HOBO 6pUTAHCKOM MHULMATUBDbI NO NPUBJIEYEHUI0 YAaCTHbIX MHBECTULMIA B Npupoay

NHCTUTYT 3eNeHblxX thHaHcoB Benvkobputanum
(MccnepoBaTenbCKU LLEHTP, NOALEPXMBAEMbIA BpUTAHCKUM
NpaBuUTENbCTBOM U (DMHAHCOBLIM CEKTOPOM)  3anycTui
oHnaH-pecypc GFI Hive, npefHasHaueHHbIn Oas obmeHa
3HaHWAMMW 1 NepefoBbIM OMbITOM B 0651aCTU MHBECTVPOBAHNS
B NPMPOAY U NPUPOLOOXPaHHbIe pelleHns aas mobunusaumm
YaCTHOro KanuTana, a TakXe [OCTUXEeHWUS YraepopHoN
HenTpanbHOCTM W npounx ambuumii BenukobpuTaHun B
OTHOLIEHNWN OKpyxatoweln cpedbl. Cpean nNpenocTaBneHHbIX
pecypcoB b6yayT nonpobHble TemMaTWyeckue WUCCenoBaHWUS
yCnelLHbIX CAesoK N0 MHBECTUPOBaHMIO (Kak BHYTPEHHWMX, TaK
M MeXAyHaponHblX), WccrefoBaTeslbCKue OTYeThl, WAew,
nopaKacTbl, Be6UHapbl 1 MeponpusaTHs.

B  omuete «[eduuut  dumHaHCOB  Ang npupoapl
BennkobputaHum», onybnmkoBaHHOM MHCTUTYTOM B OKTs6pe
2021 r., nopyepkmBaeTcs HeobXOAMMOCTb MNpuUBJeYeHUs
YacTHbIX WHBECTUUMA B npuvpody B [OONONHEHue K
rocyfapcTBEHHOMY (hMHAHCMPOBAHMIO, COBOKYMHbIV 0b6beM
KOTOPbIX OOJKeH cocTaBnatb oT 44 po 97 mnpp (yHTOB
CTEPIVHIOB ON5 LOCTVXEHUS KJIHUYEBbIX MPUPOA0OXPAHHbIX
uenen BenukobputaHum B  TeYeHuMe  CcnepyroLero
pecatunetvsa. K HUM OTHOCATCS ynpasfieHne eCTeCTBEHHbIMU
HaBOOHEHWSMW, O3e/IeHEeHNe ropoAoB U MHoroe gpyroe. B
coTpyaHuyecTBe ¢ (huHaHcoBbIM cekTopoMm GFI Hive bymet
CTpeMUTbCA  paspabaTtbiBaTb  KOHKpEeTHble  (MHAHCOBble
pelLeHwns, KOTopble MOMOryT JOCTUYb 3TUX LIeNen.

https://www.greenfinanceinstitute.co.uk/news-and-insights/launch-of-new-uk-initiative-to-help-mobilise-private-investment-into-nature/
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