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PbIHOK 3efieHbix obvraumii B sHBape oCTaBasiCs MPMMEPHO Ha ypOBHE Mpendblaywmnx MecaueB — Hosbpsa-aexkabps.
CornacHo ctatuctuke Climate Bond Initiative (CBI), B sHBape 6bi5o pasmeweHo 80 BbiNyckoB Ha cymMmy 14,24 mnppg,

nonn.! CornacHo ckoppeKkTUpoBaHHO CTaTUCTUKe 3a Aekabpb, YCNO BbIMyCKOB cocTaBuno 123, o6bem — 17,2 Mnpp
gonn.

B aHBape obnuraumm pasmew,ann B 16 pasHbiXx BastoTax: B €BPO, aMEPUKAHCKUX, aBCTPASIMACKUX, KaHAACKMUX,
FOHKOHICKMX, CUHranypckmMx [ofnapax, HOPBEXCKUX W LIBEACKUX KPOHAax, KUTAMCKMX HAHSX, SMOHCKMX WeHax,
NHOUACKUX PYNUSX, MEKCUKAHCKMX Neco, 6pasuniibCKmx peanax, TYpeLKnx ampax, toxHoaprUKaHCKMX PaHAAX, a TaKKe
poccumckmnx pybnsx.

OCHOBHbIM PbIHKOM, Ha KOTOPOM BbInylleHbl B o6palteHme obnurauum, no-npexHeMy ¢ 60nblUMM OTPLIBOM ABNAETCA
eBponenckuin. OgHaKo KpynHenwnii Bbinyck pasmMecTuno NpaBuTeNbCTBO CMeunanbHOro agMMHUCTPATUBHOIO paioHa
FOHKOHT — 2,5 MApA,. Ao, CornacHo 3ak/oueHno He3aBUCHMOro BepudmkaTopa, FTOHKOHT Npo3pa4YHo 060cHoBanN BCe
HaMepeHus Mo BbIMYCKYy — peduHaHCUpOBaHWe U (UHAHCMPOBAHWE MPOEKTOB, HAaMpaB/EHHbIX Ha CMAryeHue
MoCNeacTBMN M3MeHeHMs KauMata W afanTauuio K HWM, NpPeoTBpalleHWe 3arpsasHeHus,  CoXpaHeHue
6unopasHoobpasus, ynpasseHne BOLHbIMU pecypcamu v yyylleHne KayecTBa Bo3ayxa.

Heckonbko BbiNyckoB coctaBunv 1 mMnpn eBpo v 6onblue: HopBexckas thmHaHcoBas rpynna DNB ASA, utanbsaHckas
6aHkoBckas rpynna Intesa Sanpaolo, amepukaHckuii nHBecToHA, HeasmxmmocTu Digital Realty Trust).

EBponerickas KoMuccKa pasMecTuia o4epesHom BbiNMycK colmanbHbix obnurauuni no nporpamme EU SURE Ha cymmy
14 mnpg eBpo 1 Takum o6pa3om 06bEM NporpamMmmbl Bbipoc Ao 53,5 Mnpa espo.

MpaBuTENbCTBA 22-X CTPaH C AHBaps No Hoss6pb 2020 r. BbINYCTUAN CyBEPEHHbIE 3efleHble, CoLManbHbIe U
ycTonumsble obnvraummn Ha o6y cymmy 96 MApL, 4o0NI1., FOBOPUTCS B HOBOM nccnenoBaHum CBI. ABTopbl NpoBoasT
noapo6HbIN aHanM3 NPaKTUK CyBEPEHHbIX SMUTEHTOB MO BbIMYCKY TaKUX UHCTPYMEHTOB.

MpesunpeHT CLLUA Oxo3ed bageH, BCTYNMB B A0OMXHOCTb, 0XXMAAEeMO NOANMNCAN YKa3 0 NPUCOeaNHEeHNM CTPaHbl K
MapmxCcKoMy CornalleHuo No KNMMaTy 1 NMPUHSAN eLe pag, peweHnin no KIMMaTuyeCcKom NoBecTKe.

EBponeickas cnyxba no ueHHbIM bymaram n poiHkam (ESMA) Bbickasana CBOK NO3ULMI0 B OTHOLIEHWM NMOCTaBLLMKOB
ESG-perTuHros. Cnyxba cuntaeT uenecoobpasHbiM BBECTU peryinpoBaHue B 3Toi cihepe 1 rotoBa B3sTb Ha cebs
ponb opraHa Hagsopa.

®oHp MCDO BbICTYNWUI C NEPBOV peakLMel Ha MPOBEAEeHHYH B MPOLLSIOM Fofy KOHCY/bTaLMo (CM. MOHUTOPUHT 3a
nekabpb 2020 r.?) no npuHuMnam hopmMmmpoBaHus rinobanbHbIX CTAHAAPTOB OTYETHOCTU B Chepe YCTOMUMBOrO
pa3BuTus. GoHA B34 [ONONHUTENbHOE BpeMs Ha 0bCyKaeHne, HO aHOHCUPOBan CPOKU NOATOTOBKM UTOrOBbIX
npeasioxeHun — ceHTabpb 2021 r.

LleHTpanbHble baHky EBpocotosa, PpaHumm, MicnaHum, KaHagbl NPUHAAN UM aHOHCUPOBAaK psAL, Mep, CBA3aHHbIX Kak
€ cOBCTBEHHbIMM NOIUTUKAMM YCTOMUMBOrO PAa3BUTUS, TaK U B OTHOLIEHUM NOAHAA30PHbIX DUHAHCOBbLIX MHCTUTYTOB.

no OaHHbIM Ha 08.02.2021. Kak npaBunio, BNOCNeACTBMM NOKasaTe b YBENIMUMBAETCS, MOCKOSbKY YacTb BbIMYCKOB eLLe NMPOXOAUT
nposepKy CBI Ha cCOOTBETCTBME «3eNeHbIM» KPUTEPUSAM.

2 http://mfc-moscow.com/assets/files/analytics/ESG%20MONITORING/monitoring_ESG_December_2020.pdf
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BJINAHUE NAHOEMUU COVID-19 HA BOIMNPOCDI ESG

IFC: «3eneHas nepesarpy3ska» NOMOXET Pa3BMBAOLLMMCS 3KOHOMMKAM, BKo4vas Poccuio
EBponelickas nporpamMma coumanbHbix obnmnraumin EU SURE npuenexna yxe 6onblue NON0BMHbI 3asBIEHHOr0 obbemMa

MOJINTUKA B OBJIACTU YCTOMUYMBOIO PA3BUTUA

EMB: noknag o eBPONencKnx MHBECTULNSX

HaBoc-2021: I'peta TyHbepr npoTmB «bna-6na-6na», nnoepbl busHeca NPUHSIM HOBYHO AeKIapaLnto
OMunTpuin MepBepnes: nocnegosatenbHas no3mumsa CLUA BaxkHa anst rnobanbHOro yCToMumBoro passmutus
JKCnepT: niaTa 3a nepexop, K HU3KOYrepoAHOM 3KOHOMMKE — 3TO nNpeaMeT obwecTBeHHOro Bbibopa
O3CP: oTueT 0 HanoroobnoxeHun aHepronoTpebneHns B pa3BMBakoLWMXCS CTpaHax

CBI: nccnepoBaHve cyBepeHHbIX 3KONIOMMYECKUX, COLMabHbIX U YCTONUMBBLIX 0bnunrauni

M3A NoaroToBUT LOPOXHYIO KapTy AN SHEProCEKTOPa No AOCTUXKEHUIO HyNeBbIxX Bbibpocos k 2050 rogy
KuTan 3anyckaeT HaLMOHaIbHYH CXeMy TOProeaun Bbibpocamu

CoBeT No MHKMHO3MBHOMY Kanutannsmy npu BatukaHe nogaepxmnBaeT co3faHne eguHbIX CTaHAApTOB 0TYeTHOCTM 0 ESG
G20: «3eneHbl Nepexon» — B MPUOPUTETAX UTANbSHCKOM NOBECTKMU

EBponeiickaa koMuccusi: nposepka Beb-canToB Ha npeaMmeT «greenwashing»

Manansus: paclumpeHne CUCTEMbI FPAHTOB A1 YCTOMYMBBIX U OTBETCTBEHHbIX CYKYK

PErYJIMPOBAHUE U OBLUUME NOAXoAbl K ESG

Benvkobputarusa: warn MmHdmHa n baHka AHrMK B chepe yCTONUMBOro pasBuTus

ESMA: nosuuusa no ocHoBHbIM Npobnemam B 06nacti oueHkU ESG 1 MHCTPYMEHTOB OLEHKHN

GRI obHoBMna Tpu cTaHgapTa B 061acTn yCTOMYMBOro

ICMA oTBeTuNa roHKOHICKOMY perynsTopy no noBOAyY yNpaBieHUs N PacKPbITUS KNIMMaTUYECKUX PUCKOB
hoHO-MeHenXepamu

Kak gomkHa bbiTb ycTpoeHa paspaboTka cTaHoapToB HeuHaHcoBoM oT4eTHOCTM EC — kKoHcynbTaumm EFRAG

COBCTBEHHAA NOJIUTUKA LEHTPAJIbHbIX BAHKOB

ELLB: nogpasgneneHune ang KOoOpAnHaUMmn NOANTUKM NO KANMATY

BaHk dpaHuun: 0b6s3aTenbLCTBa NO 0TKA3y OT MHBECTUPOBAHMSA B MCKOMNaeMoe TOMnBo

ELLB v BaHk MicnaHuu: uHBecTMLmMmM B hOHA, 3eneHblx obnmraumii baHka MexayHapoaHbIX pacyeToB

CLUA: ONCKYCCUA 0 NOOXOAOAX KESG U POJIN PETYNdTOoPOB
Mepsble warn bangeHa no peannsaunm KIMMaTUYeCKON MNOMUTUKMN

Toproeas nanata CLUA npocuT KoHrpecc obecneunTb KOHKYPEHTOCNOCOBHOCTb 3KOHOMUKM
B paMKax KIMMaTU4eCKOW NOJINTUKN

SEC HabupaeT kaapsbl no Tematuke ESG

EBPOMNEWNCKOE COrNMALLUEHUE «3ENIEHAS COENKA»

MpoekT CTpaTerun EC no ycToiumMBoMy TEKCTUIIHO NPOXOAMUT Ny6nuHoe obeyxaeHue

B EBponapnameHTe paccMaTpuBaeTCa MHULMATUBA, Tpebytolaa oT KoMMNaHui cobogeHns npas yenoseka
1 3KOCTaHAAPTOB B paMKax CBOMX LLEMNoYeK CO30aHna CTOMMOCTH

3anyck nporpaMmbl 06MeHa OMbITOM MO KIMMaTY U SHepreTUKe Mexay ropogamu u pernoHamu EC
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PACKPbITUE UHDOPMALIUN: CTAHOAPTbI, PEKOMEHOAL MW, ONbIT

®oHp MCOO bepeT elle BpeMS Ha pasMblwieHns 06 oTY4eTHOCTM B 061aCTW YyCTOMUMBOrO pasBuTUS

GRI: pykoBoacTBo no yueTty LLYP npu packpbitum nHhopmaLmnm

IIRC: nameHeHns B MexxayHapoaHy MHTErPMPOBaHHY CUCTEMY OTHETHOCTU

PRI: oTpacneBble pyKOBOACTBA NO PacKpbITUO MHGopMaumm o daktopax ESG gns KoprnopaTuBHbIX 3aeMLUKOB
CcybVMHBECTULMOHHOIO YPOBHS

LLiBeruapmsa nnaHmpyeT caenatb 0b6s3aTenbHbIM packpbiTve MHQopMauum Ha ocHoBe pekomMeHgaunin TCFD

CDP: oTyeT 0 KamMnaHuu packpbiTnsa 2020

DOUHAHCOBbIE UHCTUTYTbI: HAO30P, PETYJINPOBAHUE, MPAKTUKU

COC n3yunT BAMSHNE KNMMATUYECKUX PUCKOB Ha (hMHAHCOBbIE YYPEXOEHNS

ELLB: npnopuTteTbl Hag3opa Ha 2021 rog

UNEP FI: Bepywme hiHaHCOBbIE YHpPEXAEHMS NPU3bIBatOT K 0653aTeIbHOMY PacKpbITUIO MHhopMaLummn

0 KJIMMaTMUYeCKUX PUCKax

UNEP FI: pykoBOACTBO A1 CTPax0BOW OTPAC/IM MO BbISBIIEHUIO U PACKPbITUIO BO3AENCTBUS USMEHEHUS KNMMaTa

Ha nx busHec

UNEP FI: otueT 0 npumMmeHnMocTn TakcoHoMum EC no ycTonumBon oeatenbHOCTM K OCHOBHbIM 6aHKOBCKUM NpoAyKTaM
MAS: NpoeKT TaKCOHOMMM AN (DMHAHCOBBIX yUpexaeHnin CruHranypa no onpefeneHunto SKoONorMYHbIX Un NepexonHbiX
BUOOB LeATeNIbHOCTU

KuTtan: pesynbTaTbl OLEHKW KOPNOPATUBHOIO ynpasfieHuns B 6aHKax 1 CTpaxoBbix KoMnaHusax 3a 2020 rog
BenukobputaHus: oueHka MHAHCOBbIX PUCKOB M3MEHEHUS KNTMMaTa MEHCUOHHbIMU CXeMaMu

KaHapckuii perynatop nnaHmpyeT paspaboTaTb pyKOBOACTBO MO YNPABAEHWUIO KIMMAaTUYECKUMU pUCKaMu

baHk ®paHuMK: BINSHUE Ha (PUHAHCUPOBaHWE MCKOMAaeMoro Tonanea obs3aTenscTB PMHAHCOBBIX OpraHU3aLmi

no obecneyeHmo NPO3PaYHOCTM B OTHOLLEHUWN UX BO3LENCTBUS HA KNuMaT

AkumoHepbl HSBC TpebytoT oT 6aHKa KOHKPETHbIX NaaHoB No aekapboHnsaumnm

EBponevickme baHkM npekpallaroT puHaHcnpoBaHve HedhTenobblum B dKkBagope

IFC copericTByeT 6baHKaM 13 pa3BMBaKOLWMXCSA CTPAH PaCLUMPUTL KIMMaTuieckoe puHaHCMpoBaHue

OTtueT UNEP FI 06 ycTOoM4nBOM (hHAHCMPOBaHUM B apabCcKoM permoHe

NMPAKTUKU ESG-UHBECTUPOBAHUA
YneHbl Net-Zero Asset Owner Alliance 0b6s13anncb yCTaHOBUTb U PaCKpbIBaThb Lienu no gekapboHmsaumm Ha 2025 rog,

PbIHKU N UHCTPYMEHTDI

JNloHpoHckasa hoHpoBas bupxka: ntorn 2020 roga B 061acTv yCTOMYMBOrO MHBECTUPOBAHMS
Deutsche Borse: pocT uHTepeca k ESG ETF — oaHa 13 TeHAEeHLUMIA MUHYBLUEro roga

Yunu: Ha Gupxke CaHTbsro gebtotnpoBan nHoekc ESG ot S&P Dow Jones

Fidelity oTkpbina Ha LSE Tpu HoBbix ETF ycTOMYMBOro passutus

EWNB pasmecTtun obnuraumm B 061actn ycTonumBoro passutms Ha 1,5 mnpg espo
BceMupHbI 6aHK: BbIMyCK YCTONYMBBIX 06/IMraumin B HOPBEXKCKMUX KPOHAX

ESG-PEUTUHIN U CEPBUCHbBIE MPOEKTbI

ISS ESG: HOBOE pelleHne ANa COrnacoBaHmsa AeaTeNbHOCTM KOMMNAHUM ¢ TakCoHoMuen EC

ISS ESG: o6HOBNEHHAs METOO0/1I0MMS aHaNIM3a KIMMaTUYEeCKUX (M3UUYECKMX PUCKOB U KITMMaTUYECKUX CLLeHapreB
B OTYeTe 0 BO3LENCTBMM HA KNUMaT

ICMA cocTaBnsieT bubnunoteky FinTech n yctonumBoro huHaHCMpoBaHUSA

CDP npeacTaBuia HOBbIX akKpeauTOBaHHbIX MOCTABLLMKOB PeLLeHNin

ESG B MPAKTUKE KOMMAHWUI1

BloombergNEF: aHanvs gBuxeHust HehTAHbIX MENAKOPOB K AekapboHusaunn

AHanun3s: amepukaHckue HIM3 yoenstoT NoBbILWEHHOE BHUMaHME COKPaLLLEHWIO BbIBPOCOB YrieKkncnoro rasa

1 BO30GHOBNSAEMbIM UCTOUHUKAM IHEPTrUn

KpynHenwuin nponssoantens ctann B Kutae obelaeTt 4oCTMYb YrNepoaHoN HenTpanbHocTu kK 2050 roay
MOHUTOPUHI 0693aTeNbCTB KPYMHbIX (hPaHLY3CKMX KOMMNAHWA MO NOCTPOEHUID 3KOHOMMUKM 3aMKHYTOMO LIMKNa
EY o6bsiBNseT o HaMepeHUn cokpaTuTb Bbibpochkl yrnepoga B 2021 rony

MupoBble XMMUYECKME KOMMaHWM YCTaHABIMBAKOT LLeSIN MO COKpPaLLLEHMIO BbIBPOCOB yriepona

AHanus nokasarenew u nepcnexkTns BP B obnactu ESG

BCG: npuBepxeHHoCTb ESG npuBOoAUT K NyYWNM (pMHAHCOBLIM pe3yfibTaTam
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3KOJIOTMYECKUE NPOEKTbI M 3KOTEXHOJ1IOTUN =» c1p. 26

®oHp bunna lentca npuenek ewe 1 Mnpg 40NNAPOB AN MHBECTULLMIA B UNCTbIE TEXHONOTUN

BceMupHbIi 6aHk onnaTuT Jlaocy cokpalleHune BbiIbpocoB yrnepoaa

MNHBECTMLMN B NPOEKT BETPSHbIX 3/IeKTPOCTaHLUI B MopTyranmm

Hopsexckas komnanus NEL nnaHupyeT k 2025 rogy nponsBoAMTb 3e/1€HbI BOAOPOA No LeHe 1,5 ponn. 3a Kr

TPEHObI, NIPOrHO3bl, UCCJIEOOBAHUSA = c1). 27

MIT: peMTUHT CTPaH Mo NPOABUKEHMIO K HU3KOYTIepoaHoMy byayliemMy noctasun Poccuto Ha 73-e MecTo
CoseTbl gupekTopos B CLLUA Mano 3HaloT 0 MaTepuanbHO-3HauuMbIX hakTopax ESG

OCHOBHbIe TEHAEHLMW NPU CMEHE FreHepPaibHOr0 ANPEKTOPA KPYMHOM aMepUKaHCKOM KOMMaHUN

B nepuopg naHgemmnn COVID-19

WWF: oueHka 6aHkoB FOro-BocTouHoi A3nm 1 pekoMeHaaumm perynatopam

State Street: cosgaHune nHBeCcTNopTens Ha OCHOBE AaHHbIX 0 Bbibpocax yrnepona

lepMaHus: B3rnam Ha ce30H exxeroaHbix obwmx cobpaHmnin akumoHepos B 2021 rogy yepes npusmy ESG
HoBas TeHaeHUuMsA B akTuBM3Me: «knewmn» ESG-TSR

TENEPb M B TEAEITPAME!

HOBOCTH PEMYNMHPOBAHHA M HHDOPACTPYKTYPEI PHHAHCOBBIX PRIHKOEB

rMOBANbHbIA KOHTEKCT

AHanuTuyeckuit LeHTp «Popym»
119180, MockBa, 3-11 fonyTBUHCKMI Nepeynok, a. 10, cTp. 6
GlobalRegulation@ac-forum.ru
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BJIMAHUE NAHOEMUU COVID-19 HA BOIMNPOCbI ESG

IFC: «3eneHas nepesarpysKa» NOMOXXeT pasBMBalOLLMMCH IKOHOMUKAM, BKJlouas Poccuio

ks -

-

International
Finance

op

MexpyHapoAHas (MHaHcoBas KOPMopauus, YfieH rpynmnbl
BcemupHoro 6aHka, onybnukoBana otyeT «Ctrl-Alt-Delete:
3efleHas nepesarpyska A5 Pa3BMBAIOLLMXCA PbIHKOB». B
OOKYMEHTe BbIpaXKaeTCsd yBEPEeHHOCTb, YTO MOAAEPXKKaA
HU3KOYIrNepPOOHbIX  WHBECTULMIA  NpU  BOCCTAHOBNEHWMU
3KOHOMMKMW nocne Kpusuca, BbiIaBaHHOro naHgemuen COVID-
19, MOXeT NPUHECTU Ha pasBuBatoLmecs pbiHKK 6onee 10
TPAH OOM. B BUAE MHBECTMLMI, co3aatb 213 mMnH pabounx
MECT, a TaKXe COKpaTuUTb Bbl6pOChl NApHUKOBbLIX raszoB Ha 4
MIpA TOHH K 2030 rogy.

B oTueTe aHanU3MpyOTCH 3KOHOMMYECKME U KNUMaThyeckne
NnpenMyLLEecTBa «3eJ/IeHOr0  BOCCTaHOBMIEHWS»,  KOTOpoe
HanpaBfieHo Ha AekapboHM3aLMIo CyLLEeCTBYOWEN U ByayLen
3HepreTnyeckom WHPaCTPYKTYpbI, nocTpoeHune
3Konornyeckn 6esonacHbix ropoaoB ¥ NMOMOLLb B YCKOPEHUN
nepexofa KJ4YeBbIX OTpaciel NpoMmblwieHHocTn Kk Bonee
3KOMIOrMYHOMY npowusBoacTBy. OCHOBHOW BblIBOA, OTYeTa
COCTOMT B TOM, YTO Nepexof K 6osbLuen 3KonorMyHoCcT! CTpaH
c  (opMMpYHOLMMCSH  PbIHKOM  MOXET He  TOMbKO
CTUMYNMPOBaTb 3KOHOMMYECKOe BOCCTAHOBNEHME MoCne
naHgemmm  COVID-19, HO M NOMOYb  YMEHbLWMUTb
HEeMponopLUMOHaNIbHOE BO3AENCTBME U3MEHEHUS KIMMaTa Ha
6epnHenwmne n Hanbonee ysasBuMble cron HaceneHusi. Kpome
Toro, ocobo oTMeYeHo, Kak MHBECTULMM B OECATb CEKTOPOB
3KOHOMMKWN MOTYyT MOMOYb MOALEPXKATb €e BOCCTAHOBJIEHME,
co3patb paboume Mecta M MOMOYb B [OCTMXKEHWM Lenu
orpaHvyeHus noBblleHus rnobanbHOM TemnepaTtypbl [0
YPOBHS HMXe 2 rpagycos Lienbcus.

Poccus B nccnefoBaHum BKIIKOYEHA B YMCNIO Pa3BMBaOLWMNXCS
pbIHKOB eBponeickoro pernoHa (Hapaay ¢ Cepbueit, Typuuen
1 YKkpaunHoi). Takum obpasom, Bce KOJIMUECTBEHHbIE OLEHKM
OaHbl MPUMEHUTENBHO K FPynne U3 veTbipex CTpaH. ABTOPbI
rnonararT, YTO «3efeHas nepesarpyska» MOXeT faTb UM K
2030 rogy 600 mMnpp, [onn. B BUAE UHBECTULMI, co3paTb 16,8
MJIH paboumx MecT, a TaKKe COKpaTUTb BbIBPOChI NAPHUKOBbIX
rasos Ha 324,7 M/IH TOHH.

https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/climate%20business/resources/a%20green%20reboot%20for%20emerging % 20markets

EBponeiickas nporpaMma couuanbHbix o6nuraumuii EU SURE npuBnekna

yxKe 6osblue NONIOBUHDbI 3asABNIeHHOr0 06beMa

EBponenckas Komuccusa pasMecTuna YeTBepTbI BbIMyCK
obnuraumnin B pamkax MHcTpymeHta EU SURE Ha cymmy 14
mnpg espo. [lporpamma EU SURE ¢ aHOHCMpPOBaHHbIM
obbvemom B 100 MnipA €BpO HaLeNeHa Ha 3alnTy 3aHATOCTU B
EC n npepycmaTpvBaeT 3aMMCTBOBaHWMS Ha pPbiHKe Ans
nocrnefyoLwero KpeguMToBaHus  cTpaH-uneHoB EC  nop
nporpamMmbl NOAAEPXKKM pabounx MecT B CBA3W C NaHAeMuen
COVID-19. B 2020 rony EBpokomuccus yxxe npusnekna 39,5
MIIpA, €BPO TPEMS TpaHLWaMu — Takum obpasom, oblias cymma
BbIMYCKOB NO nporpamMme gocturna 53,5 Mnpa espo.

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_209

Bbinyck coctoan us asyx tunos obnuraumin obbemom 10 mnpp,
€BPO CO CPOKOM noralueHns B ntoHe 2028 ropa n 4 mnppg espo
CO CPOKOM noraweHuss B Hosibpe 2050 ropa. 7-neTHue
obnurauum 6oy OLEHEHbI C OTPULLATENBHOW OOXOAHOCTbIO -
0,497%. 3T0O 03HauaeT, UYTo Ha Kaxable 105 eBpo, KOTOpble
noJsly4atoT rocyaapcrBa-uneHbl, OHM Bo3BpalwatoT 100 eBpo
npv HaCcTynjeHWM cpoka noraweHus obnuraumm. Takum
obpasoM, MpeumyLlecTBO MO OTPULATENIbHOM MPOLEHTHOM
CTaBKe HanpsMyto nepefaeTcs rocyfapcream-yneHam.

B TeueHune 2021 ropa Komuccus byaet cTpeMutbes npusneyb
ele 35 mnppa eBpo 3a cueT Bbinycka obnuraunii EC SURE.

NOSIMTUKA B OBJIACTU YCTOMYNBOIO PA3BUTUS

EVB: poknap o eBponeicKUX MHBeCTULMAX

EBponencKnini MHBECTULMOHHbIN 6aHK (EWB) onybnukosan
perynapHbin otyeT 06 mMHBecTMUMSX Ha 2020-2021 rogbl,
cofepaLlmMin BCECTOPOHHUI 0630p pasBUTUA U ABUXYLLMUX
CWUN WHBECTMLMA M UX (UHaHCMpoBaHus B EBponeiickom
Cotoze.

EBpocoto3 oueHMBaeTCqd Kak Jsvaep Mo WHBECTULMSM B
3eneHble TexHonoruu. MNpun atom EC 3HauMTENbHO OTCTAET OT
Kutas, Ho onepexaeT CoefuHeHHble LUTatbl no obbemy
WHBECTULMI B CMATYeHne NOCNeACcTBUI N3MEeHeHNs KaumarTa.
Takxe B OTYETE NOAYEPKMBAETCS, UTO KPU3UC, BbI3BAHHbIN
naHgemuenn COVID-19, cTaBuT nog yrposy WHBECTULUW,
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HeobXxoaMMble [Nl YCKOPEHUS 3KOJSIOMMYEecKon n LudpoBon
TpaHctopMaumun. CepbesHbIM NPENSTCTBUEM AN UHBECTULLMN
ocTaeTcs HeoMnpeLeneHHOCTb, HECMOTPS Ha aKTWBHbIe Mepbl
pearvpoBaHus, KoTOpble no3sonunn pasBeaTb
KPaTKOCPOYHbIe OMaceHus.

Mo m™HeHuio EWB, EBponeiickoMy cot3y Heobxopumo
yKpenuTb nnaepctBo B obnactv 3eneHbiX ¥ LMPOBbIX
TEXHONOMN, YTObbl OMPaBMTLCA OT MaHAEMMW, YNPaBAsTb
nepexofoM K M3MEHEHUIO KNMMaTa M YCheLHO y4acTBOBaTb B
rnobanbHON TEXHOOrMYECKOM KOHKYPEHLMN.

https://www.eib.org/en/publications/investment-report-2020

AHANHTHYECKHA LUEHTP «®OPYM»


https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/climate%20business/resources/a%20green%20reboot%20for%20emerging%20markets
https://ec.europa.eu/commission/presscorner/detail/en/ip_21_209
https://www.eib.org/en/publications/investment-report-2020
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HAaBoc-2021: Npeta TyH6epr npoTus «6na-6na-6na», nuaepbl 6UM3Heca NPUHANU HOBYIO AeKNapaLuio

W@RLD
ECONOMIC
FOQRUM

b N

CnycTa rop, nocsie CBOEro CEHCaUMOHHOrO BbICTYMIEHMS Ha
[JaBocckoM  akoHOoMuM4yeckoM  opyme-2020 wBeackas
3KoakTmBuUcTKa peta TyHbepr cHoBa npuHsina yvactve B
thopyme. Ha atoT pa3 TyHbepr npucnana supeoobpatieHue,
NeNTMOTUBOM KOTOPOTro CTana peskasi KpUTUKa MOSIMTUKOB 1
6u3Heca HepewnTeNbHOCTL U nuueMepue B gene 6opbbbl ¢
M3MEHEHMNeM KnmuMmara.

«CerogHs Mbl CRbIWWM, KaK Nuaepbl U rocygapctea BCero
MUpa roBOPSIT O «4Pe3Bbl4YaNHON KNUMATUYECKON CUTYaLLUm».
Ho BMecTo TOro, utobbl NpPepnpuHATbL B Ype3BblYaiHON
cuTyaumm HEMe[LIeHHble nencTBus, OHU cTaBaT
pacnnbiBYaTble, HEAOCTATOYHblE, TMNOTETUYECKUE LENU Ha
bynyuwee, Hanpumep, «Net Zero 2050». 3TK LLeNIM OCHOBaHbI HA
naserikax U HemosHbIX uudpax. ITo Kak NPOCHYTbCA Nocpean
Houu, yBMOETb CBON AOM B OrHe, a 3ateM nogoxgatb 10, 20
unu 30 neT, npexae YeM NO3BOHUTb B MOXAPHYH OXpaHy, 1
NpPMCBOUTb TEM, KTO MbiTaeTcs pasbyauTb nopen, saprbik
«MaHuKepbl», — ckasana TyHbepr. — Mbl NOHMMaeM, 4TO MUP
OYEeHb CITOXEH M YTO UBMEHEHUSI HE NPOUCXOASAT B 04HOYache.
Ho Tenepb y Bac bonee Tpex pecatunetuii bna-6na-6na.
CKONbKO BaM HYXHO eLe?».

LWkonbHMLA, uYbsi «WKoNbHas 3abacToBka» BO BpeMms
[asocckoro copyma gannacs yxe 127 Hefenb, NOAYEPKHYNA,
4yTo nonuTuKam u busHecy He cocTaBnseT Tpynaa, BBOAWUTb

https://www.weforum.org/agenda/2021/01/greta-thunberg-message-to-the-davos-agenda/

obuiecTBeHHOCTb B 3abnyxaeHue: «MOCKONbKY YpOBEHb
06LEeCTBEHHOW OCBELOMIIEHHOCTM MPOAOIKAET OCTaBaTbCH
TaKMM HU3KMM, HALIMM NMOEepPaM BCe PABHO MOXKET CONTHU C PyK
noyTu Bce. HUKTO He HeceT OTBETCTBEHHOCTU. 3TO NOXOXe Ha
Urpy, B KOTOpPON nobexpaeT TOT, KTO Jlydlle BCEX yMeeT
yNaKoBbIBaTb U NPOAABATb CBON MECCEOX».

MockonbKy 13-3a hopmata BbICTynneHns TyHbepr guckyccum
He noNlyunnocb, oOpraHusaTopbl opyMa MOMpocUIu pspg,
3KCMNEPTOB MNPOKOMMEHTMPOBATb €€ CoBa. JKCMepThbl
nsberanv aMoLMOHasbHbIX OLEHOK, HO B LIeJIOM MOAAEpPXKanu
ee no3unumto.

Tak, npodeccop [lapBapga 3koHoMUCT KeHHeT Porodd
OTMETUN, UYTO «rnobanbHbli LOroBop» Mexny 6usHecoM u
NpaBUTENbBCTBAMM HEOBXOAMM AN MPETBOPEHUS B XU3Hb
0653aTENbCTB MO YCTONYMBOMY Pa3BUTUIO B XKUSHb.

Porodht npussan boratblie cTpaHbl NPeasIOXUTb TEXHUHECKYHO
1 (hMHAHCOBYO MOAAEPXKKY, 4YTOObI MomMoub 6onee 6epHbiM
cTpaHaMm nepentn Ha 6Gonee unuctyo 3Hepruto n 6Gonee
BbICOKME 3KONIOrnyeckune ctaHgapTbl. Mo ero cnosam, ogHUM
13 MHCTPYMEHTOB, KOTOPble MOTyT [OBUTLCS 3TOro, ABNsSeTCs
rnobanbHbI HANOr Ha BbIGPOCHI yriepoaa.

Mexpgy TeMm, B paMkax opyma koanmumsa 3 bonee yem 60
KPYMHENLWMX  MUPOBbIX  KOMMaHWA, 4Ybs  PbIHOYHAs
KanuTanusaums OLeHMBAeTCs B TPWUIMOHbI [0NNApoB,
obsizanacb  mcnonb3oBaTb  eAuHbIA  Habop  MeTpuK
«KanuTanusMa 3auMHTEepPecoBaHHbIX CTOPOH» — Habop ESG-
rnokasartesiei, KOTopblii M3MepseT Co3haHue OONrOCPOYHON
CTOMMOCTU NpeanpusaTvs A8 BCeX 3auMHTepecoBaHHbIX
CTOPOH.

Habop m3 21 MeTpuKM KanuTanmMsMa 3auvHTepecOoBaHHbIX
CTOPOH OCHOBAH Ha  CyLeCTBYWLWMUX [A06poBOMbHbIX
cTaHpapTax M npepfiaraeT «yHMBEPCA/IbHOE COMOCTaBMMOe
packpbiTe WHOPMaLMn», O KOTOPOM KOMMAHWM MOryT
cooblaTh «HE3aBMCMMO OT OTPacInM WAWM PervoHa, B TOM
uncne: BIMSIHME HA W3MEeHeHMe KauMmaTa, Bblbpochl
NMapHUKOBBIX FA30B, PaBEHCTBO B onjate TpyAa, MofuTMKa
BO3HarpaxpaeHusi, pasHoobpasve COBETOB [OMPEKTOPOB, a
TaKXXe CTaTUCTMKA 3aHATOCTU MO BO3PACTY, MOy U PETrVOHY.

https://www.weforum.org/agenda/2021/01/greta-thunberg-climate-response-rogoff-greenpeace-unccd/
https://www.weforum.org/press/2021/01/global-business-leaders-support-esg-convergence-by-committing-to-stakeholder-capitalism-metrics-73b5e9f13d

OMuTtpuit MepBepes: nocnepoBaTenbHasa nosuuua CLUA BaxkHa

BN rno6anbHOro ycToiuneoro passuTus

3amectutenb npepcepatenss Coseta 6e3onacHoctn PO
OmuTtpuii MepBeneB B NPOrpaMMHoON cTaTbe O rnobanbHbIx
puUcKax HeomnpefeneHHOCTU, FeHepupyeMbIX MNOMUTUYECKON
cuctemon CLUA, noguepKHy BaXXHOCTb No3numumn BawmHrroHa
no TemaTuke ycTonWumBoro passuTusa. Crtatba 6bina
onybnvkoBaHa HakaHyHe BCTYMEeHWs B [OMKHOCTb 46-ro
npe3ungeHTa CLUA Oxoseda bangeHa.

MepnBepeB oTMeTun, 4Tto 0T3biB  noanucu CLUA nop
MapvckuM cornaweHvem o knumate (6bin  odopmneH
npesugeHToM [oHanbaoM Tpamrnom) U 0XuaaemMoe HOBOe
npucoeanHeHne K [MapuKCKOMy COrfaleHuio — «OAWH U3
CaMblIX SBHbIX U CBEXWX NPMMEPOB MONUTUYECKON Yexapabl».
BosspatyeHne CLLA B 4ncno nognucaHToB cornalleHus ctano
O[HUM U3 NePBbIX pelleHni banaeHa nocne nHayrypaumm.
«Celyac NpomUCXOOsT TEKTOHUYECKME MepeMeHbl B camoW
OCHOBE 3KOHOMUYECKOWN AeaTenbHocTU. GopMupyeTcs HOBbIV
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3KOHOMMYECKUI yKknagd. FocymapcTBa, OTAENbHbIE KOMMAHUN
nepectpavBalT cBOM momenu nop, yrNepoaHyto
HEeWTPanbHOCTb, MoABepras CTPOrol OLeHKe CBOM bGusHec-
LLeMOYKM OT MOCTABLLMKOB B OQHUX CTPaHax [o notpeburenen
B Apyrux. [nobanbHble MHBECTOPbLI MepecMaTpuBatoT CBOU
cTpaTternn. MexaoyHapogHble opraHusaumm opMupytoT
HOBble CTaHAAPTbl OTYETHOCTW, KOTOpble, OYeBUAHO, byayT
npuMeHsTbcs B rnobansHom MaclTabe. HakoHel, coBcem
HepaBHO reHcek OOH npu3Ban BCe  rocygapcrtea
nepecTpavBaTb HaNOrOBYH CTPATErni0 — COKpaLLamTe Hanoru
Ha foxoApl, NOBbIWANTe Ha yrnepos. Bce aTu hakTopbl MMetoT
rnobanbHoe 3HaveHue. M nosunuus CLUA, BepHee, nx MeTaHus,
04YeBUAHO, MOXET CO3aTb HOBble rnobanbHblie AncbanaHcbl»,
— roeopuTcs B ctTatbe OMuTpus Megsepesa.

http://www.scrf.gov.ru/news/speeches/2910/

AHANHTHYECKHUA LEHTP «®OPYM»


https://www.weforum.org/agenda/2021/01/greta-thunberg-message-to-the-davos-agenda/
https://www.weforum.org/agenda/2021/01/greta-thunberg-climate-response-rogoff-greenpeace-unccd/
https://www.weforum.org/press/2021/01/global-business-leaders-support-esg-convergence-by-committing-to-stakeholder-capitalism-metrics-73b5e9f13d
http://www.scrf.gov.ru/news/speeches/2910/

0TBETCTBEHHOE HHBECTHPOBaHHE H cTaHpapTbl ESG: cobbiTHA W TpeHZbI

Ansapp 2021 r.

AKcnepT: nnara 3a nepexon K Huakoyrnepop.Hoﬁ 3KOHOMMKeE — 3TO NpegMeT obLecTBeHHOro Bbibopa

Bonpoc nepexogja K  HU3KOYrnepogHoW  3KOHOMUKE,
CONPSIXKEHHbIN C KOPPEKTUPOBKON 3KOHOMMYECKOr0 yKiaga v
6onee BLICOKOW NNaToi 3a 3HEPrUd B KPATKOCPOUHOMN
nepcnekTnBe — 370 Bonpoc obuiecTBeHHOro Bbibopa Mexay
TeKyWUMn TpyaHocTaMmn n 6onee koMopTHbIM Byaylimm ons
Bcero yenoseyectBa. C TaKoN TOUYKOMN 3PEHMUS BBICTYMNMUI Ha
lanpaposckoM copyme-2021 npocheccop Pae KBOH YyH —
KOPENCKMI ydeHbln N 0obWeCTBEeHHbI OeaTenb, ufeH
MexXayHapoOHOro KoMuTeTa MO MNPUCYKAEHU NpPemMun

«nobanbHas 3Heprus», MoYeTHbIN npodeccop
FocynapcTBeHHOro yHuBepcuteta MHuxoHa w  naypeaT
Hobenesckon npemMun Mupa B cocTaBse

MexnpaBUTENbCTBEHHOW TPYMMbl 3KCNEPTOB MO M3MEHEHUIO
knuMmarta (rpynna nonyumna B 2007 r. npemMuto Mupa BMecTe ¢
6biBWKMM  BUue-npe3maeHToM CLUA  Anbbeptom [opom).
Mpodeccop YyH npuHAN yvacTue B gUckyccum «Ycrtonumsoe
pasBuTMe: wmpeanbHas KapTMHa Mupa WM peasnbHas
nepcnekTusa».

KntoueBble Te3uncobl npodeccopa YyHa:

- YrnepogHo-HenTpanbHas 3KOHOMMKA OOMXHa
accouMMpoBaTbCa He C 3aTpaTtamMu, a C BO3MOXHOCTAMW.
MHorune 6ecnokosiTcs, 4To nepexon Kk 6onee akonorvyHom
3KOHOMUKe OymeT cOepXuBaTb 3KOHOMUYECKUI POCT. 3TO
XapaKTepHO [OJiIa MHOTMX npaBuTenbcTB. OTBeT: Takow
nepexon cam no cebe bymeT HOBbIM CTUMYNOM K POCTYy —
6naropapsi HOBbIM  BO3MOXHOCTSIM AN MHBECTULMNA,
WHHOBALMI, CO34aHMs HOBbIX paboumnx MecT.

— lpwn aTOM ecTecTBeHHO, YTO nepexop, He ByneT nerkum m
6e360ne3HeHHbIM. HyXXHO MCXOAUTL M3 TOro, YTO 3TO BOMPOC
He Hanuuus AeHer u TEXHONOMUA, a BOMpoC 0bLwecTBEHHOro
Bblbopa. Ecnu Takon BbIbOp coenaH, To nonuTuka byner emy
nogyunHeHa — mnoHapobATCca CTUMyNbl, COOTBETCTBYHOLLAS
3aKoHopatenbHas 6a3a, Hanorosble NbroThbl,
HanoroobnoxeHune yrnepoga.

— 370T BbIGOP HEMPOCTOW, MNOCKONbKY nNpegnonaraet
TPYAHOCTM B KPATKOCPOYHOW nepcnekTmee — 6onee BbICOKYHO
nnaty 3a Tenno v 3Hepruto. B 3ToM 3akntovaeTcs ponb
npaBuTeNbCTBa — MNpaBwWibHbIM  obpasom  obecneunTb
NONIUTUYECKYID OCHOBY W PerynaTtopHbii 6anaHc, 4TobbI
npeononeTb TPYAHOCTM Nepexoaa.

— [lpocBelweHne — BaHeWWMWN acnekT. Meccemx o
KNMMaTUYECKOM KpU3nce — 3TOro Mano ans mobunusauuu
nopen. Jlrogn OOMKHbI NOHATb, YTO MPUMAETCS 3annaTtuTb 3a
nepexon K HU3KOYrnepogHoM 3KOHOMWKE, HO WHaue He
nonyymTcs nepentn k 6onee kompopTHoMy Byayuiemy. 3Tn
3aTpaTbl HeobXx0OMMO NMOHECTM «3aBTPa», HO «MocnesaBTpa»
OHW byayT BO3HArpaXKaeHbl.

Ponb m wMecto Poccum B npouecce  rnobanbHom
pekapboHusaumm npodeccop YyH BuMOMT B nepexopge oT
MCKOMaeMbIX UCTOYHWKOB K BO30OHOBNSEMbIM, B TOM uuCre
Bogopoay. B aToi chepe, cuntaet akcnepT, y Poccum ecTb Bece
WwaHcbl 6bITb KOHKYpeHTOoCnocobHoW, B TOM uyucne — cTatb
NIMAVPYIOWMUM 3KCMOPTEPOM BOAOPOAA.

https://gaidarforum.ru/ru/

O3CP: otueT 0 Hanoroo6s0>keHM aHepronoTpebieHUs B pa3sBUBAKLLUXCA CTPaHaxX

OpraH1saumns 3KOHOMUYECKOro COTPYAHMYECTBa U pa3BUTUS
(03CP) onybnukosana oTyeT «HanoroobnoxeHne
aHepronoTpebrneHns B WHTepecax YCTOMYMBOIO PasBUTUS:
BO3MOXHOCTM 19 pehopM Hanoros 1 cybcnauni Ha aHepruo B
OTHENbHbIX  Pa3BMBAOLLMXCA  CTpaHax W CTpaHax C
opmMuMpyoWEncs  PbIHOYHOW  3KOHOMWMKOWM»,  COFMacHO
KOTOPOMY pa3BMBalOLLMECH CTPaHbl MOMYT YBENUUYUTL CTOSb
HeobxofVMble rocyAapCTBEHHbIE LLOXOAb!, COKPATUB NPV 3TOM
BbIOpoCbl M 3arpAsHeHve Bo3pyxa, 3a cueT Honee
3(PheKTUBHOMO UCMONb30OBAHUA HANOroB Ha 3HEPruo wu
COKPALLEHWNS SHEPreTUYECKUX cybcuami.

OTyeT nepeknukaeTcs ¢ goknagom 03CP «HanoroobnoxeHve
aHepronoTpebnenHns» («Taxing Energy Use»), B KOTOPOM
paccMaTpuBaloTCa COOTBETCTBYHOLME BOMPOCHI B PasBUTbIX
cTpaHax — yyacTHukax O3CP. B HOBOM oTuyeTe MeTOA0NOrus
OCHOBHOrO [oKnaga npuMeHeHa K 15 pasBuBatowmMmcs
CTpaHaM C MepexodHON 3KOHOMUKOM B Adpuke, Asun,
JNaTtnHckon AMepuike n Kapnbckom bacceliHe.

ABTOpbI AenatoT BblBOL O TOM, YTO XOPOLIO NPOAyMaHHble
HasforM Ha 3Hepruio 1 BbIBPOCHI yrnepoga MoryT yKpenutb

https://www.oecd.org/tax/tax-policy/taxing-energy-use-for-sustainable-development.htm
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YyCUNYS NO NOBbIWEHNI0 MObUIM3aunm BHYTPEHHUX OOXOL0B.
XOTS noTeHumanbHble [OXOAbl BapbUPYOTCA OT CTpaHbl K
CTpaHe, B OTYeTe [AeflaeTcs BbIBOA, O TOM, YTO B CpPefHeM
CTPaHbl MOTyT MONyYaTb A0XOf, 3KBMBANEHTHbIN NPUMEPHO
1% BBI1, ecnv oHW yCTaHOBSAT HOPMbI BbIGPOCOB yrnepoaa Ais
nckonaemoro TonnmeBa B 3kBuBaneHTe 30 eBpPO 3a TOHHY
YrAIEKUCoro rasa.

Pecopma Hanoros v cybcuamin Ha aHEPruto SBNSETCS KNHOUOM
K [OOCTMXKEHWIO TpOWHOM uenn —  pekapboHusauuu,
mMobunusaumm  BHYTPEHHUX  [OXOA0B M MOBbIWEHUIO
OOCTYMNHOCTU 3Heprun. PassuBalolmecs CTpaHbl U CTPaHbl C
NnepexofHON 3KOHOMMKOW, MblTaloWMecs OnpaBUTbCA OT
Kpu3uca, BbI3BaHHOro naHgemuern COVID-19, wmetowime
ropaszio 6onee HU3KME HATOrOBbIE NOCTYMNNEHUS, YEM CTPaHbI
C pasBUTOM 3KOHOMMKOMN, BbIMrpatoT oT Bonee NpoayMaHHbIX
HaforoB  Ha  3HEpruio,  COMPOBOXAAeMbIX  Leneson
NOALEPXKOW Tpynn € HU3KuMu poxojamu. OTHOWeHue
HanoroB k BBIM B 15 wu3yyeHHbIX CcTpaHax B CpefHeM
cocTasnsieT Bcero 19% no cpaBHeHuto ¢ 34% B cTpaHax O3CP.

AHANUTHYECKHA LEHTP «®OPYM»


https://gaidarforum.ru/ru/
https://www.oecd.org/tax/tax-policy/taxing-energy-use-for-sustainable-development.htm
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CBI: uccnepoBaHue cyBepeHHbIX 3KOIOrMUYEeCKUX, COLMaNbHbIX U yCTOﬁLIMBbIX oGnurau,uﬁ
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MHuumaTmBa no knumatuueckum obnuraumsm (Climate Bonds
Initiative, CBI) onybnukoBana uccnenoBaHue, NocBsiLLeHHOe
CYBEPEHHbIM  3efleHblM,  COLManbHbIM U YCTOMYMBBLIM
obnuraumnam (green, social and sustainability bonds — GSS).
MccnepgoBaHve npoBeneHo B KoHue 2020 ropa nytem cbopa u
oLeHKN MHopmaumm 0ob onbiTe aMUTEHTOB GSS 1 UX ponn B
pocTe pblHKa.

Mo cocTosiHMIo Ha Hos6pb 2020 roja npaBuTenbCTBa 22-X
CTpaH BbIMNYCTUAM cyBepeHHble obnuraumm GSS Ha obuyto
cymmy 96 mnpg ponn. CLUA. B pamMkax uccnenoBaHust 6biam
onpoweHbl 19 3MUTEHTOB, BbINYCTUBWKX TPUALATb [OBE
obnvrauumn ¢ COBOKYMNHON HenoraleHHOW CyMMOM HEMHOMUM
6onee 93 mnpg ponn. CLWA, uto coctaBnsieT 97% ot obuero
obbema Bbinycka cyBepeHHbix GSS (B uccnepoBaHuM He

yuTeHa nporpamMmma ycTomumBbix obnuraumin EBponemnckoro
Coto3a SURE).

WccnepoBaHne onucbiBaeT Becb npouecc Bbinycka GSS
CyBepeHHbIMU aMUTeHTaMn. Kak otmMeTmnmn 89% y4vacTHUKOB
onpoca, ANa BbiMycKa WHCTPyMeHTa Tpebyetca ron unu
MeHbLLe.

OCHOBHbIe BbIBOAbI MCCIE[,0BaHNSA:

— CyBepeHHble GSS BbINyCKanuCb MNPEUMyLLECTBEHHO B
NOALEPKKY KNMMATUYEeCKMX CTpaTerun.

— Obnuraumnm GSS cbirpann posib KaTanmsatopa B CO34aHUK
pbIHKa, COTPYAHUYECTBE M NPO3PAUHOCTU.

— O6nuraunmn GSS pacwunpunn n gueepcudmumnpoBanm 6asy
MNHBECTOPOB.

— Bbinyck cyBepeHHbix obnuraumii GSS npuBen K NoBbIWEHWIO
NpO3payHOCTK, NOCKONbKY NpeaycmaTpuBaeT 0643aTenbcTBO
OTYMTbIBATLCS O pacnpeneneHnn LOXOA0B U UX BIUSHUN.

— CyBepeHHble obnuraumn GSS nobyxpawT WHBECTOPOB
MHULMMPOBATb CrneuunanbHble MHBECTULMOHHbIE CTpaTermm
GSS.

- CyBepeHHble obnurauum GSS COAENCTBYIOT
TpaHCrpaHU4YHOMy COTPYAHUYECTBY n NOBbILIEHMIO
Npo3payHoCTL.

— O6nuraumm GSS co3patoT  NpeuMyllecTBa, KOTopble
nepeBewWwnBadT npobnembl, TakMe, KaK HEBO3MOXHOCTb
OTKpPbITb OTAENbHbIA CYET ANA ynpaBneHws AoXojamu oT
obnuraunin GSS 1 goNoNHMUTENbHbIE 3aTPaThl NP BbIMYCKeE.

— MpaBuTenbCcTBa MOryT BbINYyCTUTb obnuraumn GSS MeHee
4yeM 3arop,.

https://www.climatebonds.net/2021/01/sovereign-green-social-sustainability-bond-survey-19-issuing-nations-share-perspectives

M3A noaroToBUT AO0POXKHYIO KApPTY AN SHEProceKTopa

Nno AOCTUXKEHUIO0 HyJeBbIX Bbi6GpocoB k 2050 roay

Mex[yHapofHOe 3HepreTnYeckoe areHTCTBO 06bABMIIO, UYTO
MOArOTOBMT MepBYD B MMpe BCEOOBLEMIIIOLWYIO LOPOXKHYHO
KapTy AN 3HepreTMYecKoro CcekTopa Mo [AOCTUMXEHUIO
HyneBblx BblbpocoB k 2050 rogy — The World’s Roadmap to
Net Zero by 2050.

[okymeHT 6yneTt onybnunkoBaH 18 mas 2021 r.

B [opoxHoi kapTe OymeT nogpobHO W3NOXeEHO, Kakue
LeVCTBUA  HeobXoOMMbl  OT NPaBWUTENbCTB, KOMMAaHWNM,
WHBECTOPOB W TpaxpaH [Ans MoNnHoOM aekapboHu3aumu
3HEepreTMYECKOro CeKTopa W CHWXEHUs BbIBpPOCOB [Ans
orpaHuyeHuss noTensieHus B npegenax 1,5 rpagyca no

Uenbcuto. 3TO 4acTb cepum  HOBbIX MpoekToB M3A,
HanpaBfieHHbIX Ha MOAAEPXKY YCUAUA MO  OOCTUXEHUIO
rnobanbHbIx Lenev B 06nacTv aHepreTUKn n Kanmara.
HakaHyHe nybnukaumm 3Toro aHoHca k M3A obpatuscs
co3BaHHbI OOH Net-Zero Asset Owner Alliance, anbsiHC
BrafenbLeB aKTUBOB, CTPEMSALUMXCS [OCTUYb  HyNeBbIX
nokasarenev BblbpocoB k 2050 ropy, npusBaB chenatb
cueHapun «1,5 rpagyca» UEHTPaNbHbIM B €XerogHoM
«lporHose pasBUTMA MUPOBOW 3HepreTuku» Ha 2021 rop
(World Energy Outlook, WEO).

https://www.iea.org/news/iea-to-produce-world-s-first-comprehensive-roadmap-to-net-zero-emissions-by-2050
https://www.unepfi.org/news/asset-owner-alliance/net-zero-asset-owner-alliance-statement-on-the-need-for-a-fully-developed-iea-1-5c-scenario/

KuTtai1 3sanyckaeT HaLlMOHaJIbHYI CXeMy TOProBnu BbiGpocamu

Kutaih ¢ 1 cdeBpana 2021 ropa 3anyckaeT HaUMOHaNbHYHO
CUCTeMy TOProBnn KBoTaMm Ha Bblbpockl CO2 (ETS), koTopast
MOXET CTaTb KpynHenLen B Mupe. MUHUCTEPCTBO KOO U
okpyxawluen cpenbl Kutas onybnukosano PernameHT ETS,
4YTO MO3BOMUT OpraHM3aumaMm, BblIBPOChl KOTOPbIX COCTABUIN
b6onee 26 000 T akBMBaneHTa CO2 B TeueHMe OOHOro roga c
2013 no 2019 rogbl, HauaTb ToproBnkw Bblibpocamu ¢ 1
thespans 2021 ropa.

Ha nepBoM 3Tane peanusauuu nnaH oxesatbiBaeT bonee 2225
KPYNHEWLWNX 3HEpPreTMYeCKMX KOMMaHUW — WUCTOYHMKOB
BbIOPOCOB yrnekucnoro rasa. MpoMbiliieHHble NPeanpuaTus

ob6s3aHbl ByayT nprobpecTn KBOTbI, B cnyyae ecnu B 2013-
2019 rr. smuTupoBanu cebiwe 26 Thic. T CO2 B rog.
MpepnpusTns, KOTOpble CMOTYT COKPaTUTb rOA0BbIE BbIGPOCHI
HUXe OoTMeTKM 26 Tbic. T CO2 B TedeHue AByX neT noapsag,
6yayT UCKMtOUYEHbI U3-NOL AeNCTBUS HALLMOHANIbHOW CUCTEMbI
TOProBAn KBOTaMM.

BkntoueHHble B nepeveHb KoMnaHwuu nonydvat becnnatHble
KBOTbI Ha Bblbpocbl yrnepoga B pasmepe 70%
3M1IeKTPO3HEPrnun 1 Tenna, npousBedeHHbix B 2018 ropy.
®dakTnyeckne KBOTbl OyayT BblaeneHbl MpaBUTENbCTBAMMU
NPOBWHLLMIA NOC/Ie OKOHYATENbHOW KOPPEKTUPOBKM.

https://www.argusmedia.com/en/news/2174467-china-to-launch-national-emissions-trading-scheme?backToResults=true

Ctpannua 9 n3 29

AHANUTHYECKHA LEHTP «®OPYM»


https://www.climatebonds.net/2021/01/sovereign-green-social-sustainability-bond-survey-19-issuing-nations-share-perspectives
https://www.iea.org/news/iea-to-produce-world-s-first-comprehensive-roadmap-to-net-zero-emissions-by-2050
https://www.unepfi.org/news/asset-owner-alliance/net-zero-asset-owner-alliance-statement-on-the-need-for-a-fully-developed-iea-1-5c-scenario/
https://www.argusmedia.com/en/news/2174467-china-to-launch-national-emissions-trading-scheme?backToResults=true
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CoBeT No MHKNIIO3MBHOMY Kanutanusmy npu BatukaHe

noppep>XXusaeT cospaHue eauHbIX CTAaHAAPTOB OTUEeTHOCTU 0 ESG

UneHbl CoBeTa MO WHKJO3MBHOMY KanutanvMamy npwu
BaTtukaHe onybnvkoBanu 3asiBneHne, B KOTOPOM NOAAEPXKAN
OBUXEHME K  OOLEenpuHATOMY CTaHZApPTy  PacKpbITus
MHopMaLmMm ONna UHBECTULMI, CBsi3aHHbIX ¢ ESG m LIYP.
CTpemMneHne K eguHbIM MeTpUKaM M CTaHgapTaMm, a Takxe
nocnefoBaTeNlbHOCTb, C  MOMOLLbIO  KOTOPOM  KOMMNaHWu
M3MEPSIOT M OTUYUTBLIBAKOTCS Nepepn, nHBecTtopamu, obecnevar
HeobOXo4MMYI0 SICHOCTb B OTHOLIEHWW CO3[4aBaeMoOW UMK
[ONITOCPOYHOW LLeHHOCTMW.

B 3asBneHun BbipaxkaeTcs nNoafdepixka MHAMBWUAYaNbHbIX U
KOJIIEKTUBHBIX [OENCTBWIA, HAMpaBlieHHbIX Ha MOOLLpeHne

NMOCTOSIHHOrO  cbnMXKeHns  cTaHJapToB WM OTYETHOCTH,
packpbITna nHhopMaummn o nokasatenax ESG B cootseTcTBMM
C MPUHSATBIMM B HACcTOsILLLEE BPEMS MOAXOAAMU W y4acTusl B
MOCTOSIHHBIX ~ Auanorax Mo  BHeApeHuo  rnobanbHbIX
CTaHOapTOB.

PaHee, B pekabpe 2020 r., ¢ uneHamu CoBeTa BCTpeTWCS
nana Pumckuin ®paHumnck — kak bbino 3aasneHo, CoseT byneT
paboTaTb Nof ero MopanbHbIM PYKOBOACTBOM.

https://www.inclusivecapitalism.com/news-insights/the-council-for-inclusive-
capitalism-announces-support-of-convergence-toward-common-metrics-and-
standards-around-esg-and-sdg-aligned-investments/

G20: «3eneHblil Nnepexon» — B NPUOPUTETAX UTAJIbAHCKOMN NOBECTKU

25-26  aHBapa 2021 ropga  COCTOSUCb  BCTpe4u
npeacraBuTenen «puHaHcoBon» G20 pna obcyxpeHua u
VYTBEPXAEHUS MnaHa paboTbl B TEKYWEM rogy, NpoXomsuwmum
noa, npencenaTenbCcTBoOM Mtanuu.

YuntbiBas Taxenble nocneactsmsa naHgemmm COVID-19 ons
rnobanbHON 3KOHOMUYECKON [eATeNbHOCTU, LUEHTpasibHOM
TeMoW noBecTkM AHsA G20 cTano BOCCTAHOBIEHNE 3KOHOMUKMU.
OcHOBOM ANst CUSbHOTO, YyCTOMYMBOrO, cbanaHCMpPOBaHHOIO U
BCeO6BbEMITIOLLEr0 3KOHOMUYECKOrO Pa3BUTUS AOJIXKHbI CTaTb

TpU NpuopuTETA: NIOAK, NNaHeTa U NpoLBeTaHne — Tak Utanus
onpepenuna NnpuopmuTeTLI CBOEro NpeacefaTenbcTBa B LLENOM.
B KauecTBe OOHOM W3 KOHKPETHbIX Mep MnaHupyeTcs
cosgaHve npu G20 WccnepgoBaTenbCKoW — rpynnbl Mo
yCTONYMBOMY thnHaHcKpoBaHuio, KoTOopas 6ynet
cnocobcTBOBaTH MOHMMAHUIO TOrO, KakK (HMHAHCOBBIN CEKTOP
MOXeT cnocobCTBOBaTb NEPEXOmy K 3e/1eHON 3KOHOMUKE U
OOCTUXEHMIO LieN1lell yCTOMUYMBOro pasBuTuS.

https://www.g20.org/en/digital-and-green-economic-recovery-topped-the-agenda-at-first-g20-finance-and-central-bank-deputies-meeting.html
https://www.bancaditalia.it/media/notizia/prima-riunione-dei-deputies-finanze-e-banche-centrali-g20-al-centro-la-ripresa-economica-verde-e-digitale/
https://www.bancaditalia.it/media/notizia/inclusione-finanza-digitale-e-sostenibile-sanit-fiscalit-i-temi-della-riunione-dei-deputies-finanze-e-banche-centrali-del-g20/

EBponeiickas KOMUCCUS: NpPoBepKa Be6-cailToB Ha npepMeT «greenwashing»

EBponeickas KOMUCCUS U HaLMOHAJbHbIE OpraHbl Mo 3awuTe
npaB notpebutenen obHapopoBanu pesynbTaTbl NPOBEPKMU
Beb6-calToB, KOTOpas MPOBOAMTCS EXXErofHO AN BbisSBIIEHUS
HapyleHui noTpebuTenbckoro 3sakoHogaTenscTBa EC Ha
OHJIaNH-pbIHKax. B aToM rogy, Bnepsble B UCTOPUUN, CKPUHUHT
6bIn cocpepoToveH Ha «greenwashing» — npakTuke, Korga
KOMMaHUN 3asABMsAT, YTO OHW AEeNnakwT A58 OKpyXakllen
cpenpl bonbLue, 4eM eCcTb Ha CaMoM Jerne.

B xope ckpuHuHra 6biiv npoaHanM3nMpoBaHbl 3KOOrMyeckme
OHJIANH-3asIBNIEHUSI OT Pa3/IMYHbIX CEKTOPOB bU3Heca, Takux
KaK MpOM3BOACTBO OAEXbl, KOCMETUKMN N BbITOBON TEXHUKW.
HaunoHanbHble opraHbl Mo 3alMTe npaB noTpebutenen
MIMeNn OCHOBaHMA nonaratb, YTo B 42% cnyyaeB 3asiBNeHUs
6bINM  NpeyBeNUYEHHBIMK, JIOXHBIMA UMW BBOAAWMMU B
3abnyxaeHne M NoTeHLManbHO MOIN KBaNUULMPOBaThCs
Kak HepobpocoBecTHass KOMMepYyeckas MpakTuka B
cooTBeTCcTBUM € NnpaBunamu EC.

Tak, B 37% cny4aeB NpeTeH3un Kacaiucb pacrnbiBYaTbiX U
obwmnx  yTBEPXAEHUIN, TaKMX KaK  «CO3HATESNbHbIN»,
«3KOMOMMYHBIN», «yCTONUMBbIN», KOTOPble BblN HanpasBneHbI
Ha cosfaHve HeobOCHOBAHHOIO BrneyaTneHus notpebutenein
0 TOM, YTO NPOAYKT HE OKAa3blBAET HEraTMBHOMO BO3AENCTBMS
Ha OKpYXatoLLyto cpeay.

Mo wToramM npoBEepKM HaLMOHalbHble OpraHbl BaCcTy
CBSIXYTCSi C COOTBETCTBYHOLLMMU KOMNAHWSMM, YTOObI yKa3aTtb
Ha obHapyxeHHble npobnembl. CoobliaeTcss Takxe, 4TO
pe3ynbTaTbl 3TOro wuccnenoBaHus 6yayT Mcrnonb3oBaHbl B
npovecce NOArOTOBKM HOBOrO 3aKoHoJaTeNIbHOro
NPensioXeHunsl,  HampaBfIeHHOro  Ha  3aWuTy  npas
notpebutenein B npouecce nepexoga kK 6bonee «3eneHomn»
3KOHOMMUKE.

https://ec.europa.eu/commission/presscorner/detail/en/ip_21_269

Manaiisus: pacwmpeHue cCMCTeMbl FPAHTOB AJIS YCTOWUUBBIX M OTBETCTBEHHbIX CYKYK

Komuccuss no ueHHbIM 6ymaram Manansum  (Securities
Commission Malaysia, SC) paclumpuna CBOK CXeMy rpaHTOB
Green SRI Sukuk pns noowpeHusi 6onbluero Yncna KoMmnaHuim
K (hMHAHCMPOBAHUWIO 3eMeHbIX, COLMANbHbIX U YCTONYMBbIX
NpoeKToB nocpescTBOM BbiMyCKa  YCTOMYMBbIX n
OTBETCTBEHHbIX CYKYK. B CBSi3M C 3TMM rpaHT NnepeMMeHoBaH B
SRI Sukuk and Bond Grant Scheme u npuMMeHWM KO BCeM
CYKYK, BbIMyLEHHbIM B COOTBETCTBUM C Cuctemoit cykyk SC
NS YCTOMYMBOrO M OTBETCTBEHHOrO MHBECTUpoBaHua (SRI),
unu - obnuraumsM, BbIMYLWEHHBIM B COOTBETCTBUM  CO
CTaHOapTaMu  3efeHblX, COouMasibHbIX M YCTOWUMBbLIX
obnurauunin ACEAH.

CxeMma rpaHToB Green SRI Sukuk npefycmaTprBaeT NoKpbITUE
00 90% 3aTpaT aMUTEeHTa Ha BHELUHIOK MPOBEPKY 3efeHbIX
YCTONYMBBIX U OTBETCTBEHHbIX CYKYK. Ha faHHbIi MOMEHT 3TOM
CXEMOW BOCMOJIb30Ba/INCb BOCEMb 3MUTEHTOB, Y4aCTBYHOLLUMX
B MpoeKTax Nno BO30OHOBMSEMON 3HEPrum, IKOIOrMYecKomy
CTPOUTENLCTBY M YCTONYMBOMY PasBUTUIO.

Monyyatensm SRI Sukuk and Bond Grant Scheme Takxe
NpeLoCTaBAATCS NbroThbl MO NOAOXOAHOMY HANOry B TeYeHWe
naTuneTHero nepmopa go 2025 roga.

https://www.sc.com.my/resources/media-releases-and-announcements/sri-sukuk-and-bond-grant-scheme-to-encourage-capital-market-fund-raising-for-sustainable-

development
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https://www.inclusivecapitalism.com/news-insights/the-council-for-inclusive-capitalism-announces-support-of-convergence-toward-common-metrics-and-standards-around-esg-and-sdg-aligned-investments/
https://www.inclusivecapitalism.com/news-insights/the-council-for-inclusive-capitalism-announces-support-of-convergence-toward-common-metrics-and-standards-around-esg-and-sdg-aligned-investments/
https://www.inclusivecapitalism.com/news-insights/the-council-for-inclusive-capitalism-announces-support-of-convergence-toward-common-metrics-and-standards-around-esg-and-sdg-aligned-investments/
https://www.g20.org/en/digital-and-green-economic-recovery-topped-the-agenda-at-first-g20-finance-and-central-bank-deputies-meeting.html
https://www.bancaditalia.it/media/notizia/prima-riunione-dei-deputies-finanze-e-banche-centrali-g20-al-centro-la-ripresa-economica-verde-e-digitale/
https://www.bancaditalia.it/media/notizia/inclusione-finanza-digitale-e-sostenibile-sanit-fiscalit-i-temi-della-riunione-dei-deputies-finanze-e-banche-centrali-del-g20/
https://ec.europa.eu/commission/presscorner/detail/en/ip_21_269
https://www.sc.com.my/resources/media-releases-and-announcements/sri-sukuk-and-bond-grant-scheme-to-encourage-capital-market-fund-raising-for-sustainable-development
https://www.sc.com.my/resources/media-releases-and-announcements/sri-sukuk-and-bond-grant-scheme-to-encourage-capital-market-fund-raising-for-sustainable-development
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PETYJIMPOBAHUE U OBLLUE NMNOAXOAbI K ESG

Benuko6putaHus: warn MuHcguHa u baHka AHrnuu B cthepe yCTOMUMBOro pasBuTUS

BenukobputaHma B nuue  MuHucTepcTBa  (PMHAHCOB
(KasHauerictBa Ee BenuuectBa) npucoeomHunacb K
MexayHapofHom nnatgopme no yCTOMYMBOMY
thnHaHcupoBaHuto (The International Platform on Sustainable
Finance, IPSF). CoBMecTHoe 3asiBfieHMe nognucaHo 12
aHBaps. Co3panHas B 2019 rogy IPSF npencraBnseT cobon
MHOFOCTOPOHHUI (hopyM [na auanora Mexay opraHamu
perynvpoBaHus, oTBevYawlwmMm 3a  paspaboTky  Mep
perynvupoBaHus B obnactu ycTtonumMBoro (puHaHCUMpoBaHUS
0N OKasaHus MOMOLWM WMHBECTOPaM B BbiBIEHUU U
MCMoNb30BaHMMN BO3MOXHOCTeN ons yCTONYMBOro
WHBECTUPOBAHUS, KOTOpble CMOCOBCTBYIOT  LOCTUMNKEHUIO
uenen B 0bnacTu knMmaTta u oxpaHbl OKpyXKatoLen cpeabl.
OpHoBpeMeHHO BaHk AHMUM MpoBen psag, MeponpusiTui,
NPW3BaHHbIX MOBLICUTb MOHUMAaHNE U 3aUHTEPECOBAHHOCTb K
BOMpOCaM yCTONYMBOrO pasBuTMsa. B 4yacTHOCTU, OQHO M3 HUX
npowsno ¢ y4yactueMm nupepoB 6usHeca, gpyroe — ¢
NpeacTaBUTENAIMU MPaXKaaHCKOro oblecTsa.

Onpoc, NpoBefgeHHbI Ha MeponpusTuM gns busHeca, no
N3YYEHUI0 OCHOBHbIX (haKTOPOB, MOBYXAAKLMX KOMMAHWUMK
NPMHMMATb MO3UTWMBHbIE Mepbl B CBA3WM C W3MEHEHWUEM

KnuMmara, nokasan, 4Yto 6Gonee NoONOBWMHBLI PECcrnOHAEHTOB
(52%) cunTatoT, YTO OCHOBHLIM MOTMBOM Afia MX BUsHeca K
nepexogy K HyneBbiM BblbpocaM sBAsSieTCS «MOpasibHOe
obssarenbcTBo». pyrumm Hanbonee nonynspHbIMY OTBETAMM
6bIIM «KOMMepUeckne BO3MOXHOCTU NePexofHoro nepuoaa»
(22%) n «HopMaTMBHble WM topuamyeckne TpeboBaHUs»
(20%).

Ha Bonpoc o camom 60/bLWOM NPenaTCcTBMU, C KOTOPbIM OHK
CTONKHYNUCb MpWU nepexofe cBoero 6usHeca K HyneBbIM
BbibpocaMm, 38% ykasanu Ha «OTCyTCTBME OPraHN3aLMOHHOIo
noTeHumana», a 27% ykasanu Ha «oTCyTCTBME nogpobHocTeln
B OTHOLUEHWUW FOCYAapCTBEHHON NONUTUKN B 061acTn kKnumaTa
1N HOpMaTMBHble bapbepbi».

BaHk AHrnuuM  pgeknapupyet  BOMPOChbl, CBfA3aHHble C
M3MEHEHMNEM KMMaTa, CBOMM KJ/HOYEBBIM CTPATErMYECKUM
npvoputeToM. MnaH OencTBMIN perynaTopa BKIYaeT B cebs
MHOECTBO HamnpasfeHUN OT OLEHKM CBSA3AHHbIX C KIMMATOM
(DMHAHCOBbLIX PUCKOB KPYMHENWNX BpuTaHCKMX 6aHKOB W
CTPaxoBWMKOB A0 paboTbl Ha MexAyHapoOAHOM YPOBHe C
CoobLecTBOM LieHTpasbHbiX 6aHKOB M HAA30PHbIX OPraHoB Mo
MOBbILLIEHMIO 3KONOrMYHOCTUN hrHaHcoBol cnuctemsl (NGFS).

https://www.gov.uk/government/publications/green-finance-uk-joins-the-international-platform-on-sustainable-finance-ipsf/joint-statement-on-the-international-platform-on-

sustainable-finance-ipsf

https://www.gov.uk/government/publications/green-finance-uk-joins-the-international-platform-on-sustainable-finance-ipsf
https://www.bankofengland.co.uk/news/2021/january/bank-of-england-convenes-members-of-the-public-and-businesses-to-join-the-climate-change-debate

ESMA: no3suuus no OCHOBHbIM Npo6aemMam B 061acTu oueHKU ESG M MHCTPYMEHTOB OLLeHKU

EBponeickas cnyx6a no LeHHbIM 6ymaram u pbiHkam (ESMA)
HanpaBuna B agpec Komuccapa EC no dwmHaHcoBon
cTtabunbHoCcTH, (uHaHcoBbIM ycnyram u Colo3y PpbIHKOB
kanutana Menpwug MaklMHHeCC MMCbMO C U3I0XXEHMEM CBOUX
B3rNS40B HA OCHOBHble Npobnembl B obnactu oueHkn ESG u
WHCTPYMEHTOB oLeHkW. ESMA nopuepkunsaeT HeobxoammocTb
cornacoBaHusi pocTa Crpoca Ha 3TWM  MNPOAYKTbl C
COOTBETCTBYIOLWMMN HOPMaTMBHbIMK  TpeboBaHWAMK  ON1S
obecneyeHns nx kKa4ecTBa 1 HaLEXHOCTU.

ESMA BbinensieT cnenyroLLme KnoueBble MOMEHTbI:

1. PbIHOK peWTuHroB ESG 1 gpyrux MHCTPYMEHTOB OLLEHKM B
HacTosIlLee BPEMS He perynmpyeTcs 1 He KOHTponupyeTcs. B
COYETaHUM C PacTyLMMy HOPMATUBHbIMKU TpeboBaHMSMU K
paccmoTpeHuto nHdopmauun ESG BO3HMKAIOT MOBbIWEHHbIE
puckn «greenwashing», HepaLMOHaNbHOro MCMosb30BaHWS
Kanutana u MMccenuHra (HaHCcOBbIX MPOAYKTOB.

2. Heobxogumo oblwee onpeneneHne perTuHroB ESG,
KOTOpPOE OXBAaTbIBAET LUMPOKUIA CNEKTP BO3MOXHbIX OLLEHOK
ESG, npepnaraembix B HacTosllee BpeMs. 3TO MOMOXET
obecrneyeHnto cooTBeTCTBUSA Nt06OM HopmaTuBHOW 6asbl
6ynywmm TpeboBaHmaM.

3. Pexum Hapsopa W perynmpoBaHus LONMXeH 6biTb
afanTMpoBaH K CYLLECTBYHOLWEN PbIHOYHON CTPYKType W
YUUTbIBATb KaK KPYMHbIX MHOMOHALMOHAbHbIX NOCTaBLLMKOB,
KOTOpble MOryT MoAnafaTtb nof AEWCTBME CYLLECTBYHOLLEN
HopMaTuBHOM 6asbl, Tak 1 6onee Menkre opraHm3aLun.

4. MNocTaBlmkn penTtuHros ESG moryt 6biTb yacTbto bonee
KPYMHbIX TPynn, MPefoCTaBASIOWMX Takue YCyru, Kak
cepTUdUKaLms 3eneHblx 0bnuraumin 1 KpeauTHbIe PeNTUHIU.
C opyrov cTopoHbl, 6oniee MenKre UrPOKM TakXKe BblUTrpatoT OT
noctyna k obuemy pexkumy EC. ESMA rotoBa nopnepiaTb
BO3MOXHble Byaylime Han30opHble hyHKLMK B 3TOM obnacTw.

https://www.esma.europa.eu/sites/default/files/library/esma30-379-423_esma_letter_to_ec_on_esg_ratings.pdf

GRI 06HoBMNA TPpU cTaHpapTa B 061aCTU YCTOMUMBOIO Pa3sBUTUSA

rmobanbHas mHuumatTmea no otyeTtHocTn (Global Reporting
Initiative, GRI) obbsiBUNa 0 BbixoAe TpexX OBHOBMEHHbIX
CTAHOAPTOB OTYETHOCTM B 0611aCTM YCTOMYMBOrO PasBUTUSA:
GRI 207: Hanorn 2019, GRI 403: OxpaHa TpyAa v TexHuKa
6e3onacHocTv 2018, GRI 303: Boga v cTouHble Bogbl 2018.
HaunHas ¢ 1 sHBaps KoMMaHuu, onpepenstoume nobyo us
3TUX TEM KaK CYyLLeCTBEHHYIO, OO/MKHbI NMPUMEHATb HOBblE
CTaHpapThI.

CranpapTt GRI 207 nognep»mBaeT Npo3pavyHOCTb HANOrOBbIX
OTYMCNIEHMI, KOTOPble KOMMAHUW BHOCSAT B 3KOHOMWKY, B

KOTOPOI OHM paboTatoT, M NO3BOJISIET KOMNaHUsAM coobLaTb 0
HanoroBbiXx MAaTexax Mo CTpaHaM Hapsgy € WX
ynpaBneHYeCKUM NOAXOA0M K HANOrooboKeH0.

B obHoBneHHoMm CtaHpapTe GRI 403 ocHoOBHOe BHWMaHWe
yoensietcs 6esonacHoCTv 1 61aronony4mnio CoTpyLHUKOB, YTO
nmeeT 60nbLIOe 3HaYeHNe B ycnoBuax naHgemun COVID-19.
O6HoBneHHbIt  CtaHpapt GRI 303  paccmaTpuBaet
yrnpaBsfieHne BOAHbIMU pecypcamu, BKto4as BO3OENCTBUS Ha
MecTHble  coobuiecTBa, ¥  JaeT  MOSHYI  KapTUHY
MCrnonb3oBaHus Boabl, 0T 3abopa Ao notpebneHus n cbpoca.

https://www.globalreporting.org/about-gri/news-center/2021-01-13-three-gri-standards-come-into-effect-for-sustainability-reports-in-2021/
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https://www.gov.uk/government/publications/green-finance-uk-joins-the-international-platform-on-sustainable-finance-ipsf/joint-statement-on-the-international-platform-on-sustainable-finance-ipsf
https://www.gov.uk/government/publications/green-finance-uk-joins-the-international-platform-on-sustainable-finance-ipsf/joint-statement-on-the-international-platform-on-sustainable-finance-ipsf
https://www.gov.uk/government/publications/green-finance-uk-joins-the-international-platform-on-sustainable-finance-ipsf
https://www.bankofengland.co.uk/news/2021/january/bank-of-england-convenes-members-of-the-public-and-businesses-to-join-the-climate-change-debate
https://www.esma.europa.eu/sites/default/files/library/esma30-379-423_esma_letter_to_ec_on_esg_ratings.pdf
https://www.globalreporting.org/about-gri/news-center/2021-01-13-three-gri-standards-come-into-effect-for-sustainability-reports-in-2021/
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ICMA oTBeTuna roHKOHIrCKOMY perynsiTopy no nosoay ynpasfeHuUs
U PaCKpbITUA KJIMMATUUYECKUX PUCKOB (POHA-MeHea)KepaMu

15 dHBaps 3aBepLIMNICA  KOHCYNbTAaUWMOHHbIM  nepuop,
OTKPbITbIN B okTI6pe 2020 r. Komuccmer no LeHHbiM bymaram
n dbrovepcam ToHkoHra (SFC) no npensioXeHusiM,
KacaloLWmMcs ycTaHoBNeHUs TpeboBaHW K ynpaBnstowmnm
tonpgamm (fund managers) no ynpaBneHUO U PaCKPbITUIO
PUCKOB, CBSA3aHHbIX C KIMMATOM.

MexgyHapoOHas accouuaums pbiHka kKanuTana (ICMA)
onybnvkoBana cBOM OTBET Ha KOHCY/IbTaLMIO.

ICMA BUOWT psip, cepbesHbix npobnem npu ynpasneHun u
PaCKpPbITUM PUCKOB, CBSI3AHHbLIX C KAMMATOM. XOTS MOAXOA,
npennioxeHHbln SFC, HocuT obwuii xapakTep, ocCTaBnas
BO3MOXHOCTb U rMOKOCTb ANd  ynpaBnsiowmx hoHaamMm
NPUMEHSATb ero Mo CBOEMYy YCMOTPEeHWlo, B TOM 4ucne, B

KOHTEKCTe  pasBUTWUA  TEXHONMOrUW,  CTaHOApTOB U
MEeTOAONOrNA, OAHAKO MOAENVpPOBaHUE  KIMMATUYECKUX
PWCKOB  MO-MPEXHEeMy  ABNSETCS  MeTOLO0rM4ecKom
npobaemMon, NOCKONbKY OCHOBbIBAETCA Ha MPeAMnoNoXeHNsAX.
ELle 0fHUM CNOXHBIM MOMEHTOM C METOLO0I0MMYECKOIN TOUKM
3peHus SBNSeTCH pacnpepeneHve yrnepogHoro OGromxeTa
Mexay CTpaHaMu, permoHaMu, CEKTopamu 1 aMmuTeHTamu. MNpum
aHanuse KAMMaTMYeCKMX PUCKOB BaxKHOW  npobnemoi
ocTaeTcs OTCYTCTBME PACKPLITUS MH(OPMALUK 3MUTEHTaMU,
MOCKONIbKY He KO BCEM 3MUTEHTaM W He BO BCEX CTpaHax
npuMeHsitoTcs  obsi3aTenbHble  CTaHAAPTbl  PaCKPbITUS
HethMHaHCOBON MHhOpMaLMK, a camMu CTaHOAPTbl He HocAT
YHU(ULMPOBAHHBIN XapaKTep.

https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/ICMA-Response-to-SFC-Consultation-Paper-on-the-Management-and-Disclosure-of-Climate-related-

Risks-by-Fund-Managers-150121.pdf

Kak ponykHa 6bITb ycTpoeHa pa3paboTKa CTaHAAPTOB

HethmHaHcoBoM oTyeTHoCcTU EC — KOHcynbTauun EFRAG

PykoBoguTenu nobanbHOM MHWLMATMBLI MO OTYETHOCTU —
npeacenatenb coBeta gmpektTopoB GRI Jpuk XecneHxenge u
npeacepatens CoBeTa no  rnobanbHbiIM  cTaHOApPTaM
ycTornumBoro paseutusa (GSSB) xyamn KylweBcKn — 0TBETUIM
Ha 3anpoc EBponeickon KOHCynbTaTMBHOW rpynnbl Mo
thmHaHcoBoW oTyeTHocTM (European Financial Reporting
Advisory Group — EFRAG) 0THOCKTENBHO ee BO3MOXHOMN ponu
B apxuTekType (hopMMpOBaHMs CTaHOAPTOB He(UHaHCOBOW
OTYETHOCTH.

Co3paHHaa B 2001 romy npu nopnepxke EBponerickoi
komuccum EFRAG saBnsieTcs accoumauumern, B 4YbM 3apjavun
BXOAUT (POPMMPOBAHME EBPONENCKOM NMO3MLMUN MO BOMPOCaM
pasBUTUA  MEXAYHaApPOLHbIX  CTaHZApTOB  (hMHAHCOBOM
OTYETHOCTH (MC®O0). lpynna  dwmHaHcupyeTtca "3
rocyaapCTBEHHbIX M YacTHbIX MCTOYHUKOB. EFRAG nposoauT
KOHCYNbTaLMI0 O BO3MOXHbIX U3MEHEHUAX B CBOEN CTPYKTYpe,
ecnn en bypeT nopyveHa paspaboTka cTaHZapToB
HeduHaHcoBowW oTyeTHoCcTuM EC.

PykoBoguTtenu GRI B nnucbMe noguepKuMBaloT: «Mbl cuntaem,
UYTO KakK (pUHaHCOBas OTYETHOCTb, Tak M HeduHaHCOBas
OTYETHOCTb [0MXHbI 6bITb 06513aTENBHBIMU 1 OCYLLECTBASTLCS
C OAMHAKOBbLIM YPOBHEM CTPOrOCTW».

ABTOpbl BbICKa3ann peKoMeHpauuMnm Mo psify KIH4YeBbIX
BOMPOCOB, KaCaloLWMXCH He TONIbKO BO3MOXHOM0 M3MEHeHUs
MaHpata u yHkumn EFRAG, HO 1 B LeNnoM noTeHuuanbHbIX
noaxopos EBponbl K BbipaboTke cTaHAAPTOB HethMHAHCOBOM
OTYETHOCTH:

— Hapsop w rnobanbHas NPUMEHMMOCTb:  CTPEMSACH
paspabotatb COBCTBEHHbIN, HO MNOTEHLMaNbHO rnobanbHO
NPUMEHUMBIN, pexum He(mnHaHcoBOWM OTYETHOCTH,
EBpokomuccum  ctomno Obl M3HAYanbHO MOAXOAWUTb K
paspaboTke cTaHpapToB C rnobanvu3mMpoBaHHbIX MNO3ULUIA U
npuBneyb 6osee LWMPOKUIA KPYr 3aMHTEPECOBAHHbIX CTOPOH,
4yTobbl BMOCNEACTBMM HE BO3HMKNO «KOHKYPUPYHOLLUX»
cTaHpapToB, a paspabotaHHble — MoriuM  6bl BbITb
KoanMuMpoBaHbl TakMMKU opraHmsaumamu kak OOH, MOT
vnn O3CP;

— YcTaHOBNEeHWe CTaHAAPTOB: HeobXxoguMMa HagexHas Wt
BceobbeMnoWas cnuctema craHpapTos — crnepyet usberatb
opveHTMpa Ha obsi3aTenbHoe BBeAEHME  OTAENbHbIX
CTaHAAPTOB OT pPasfnyHbIX Pa3paboTUMKoB UaKn y3kuin Habop
pacKpbITUI; uenecoobpasHo  onupaTbca Ha  yxe
cylecTsytowme rnobanbHO NPUMEHUMbIE CTaHAAPTHI, KaKUMM
aBnatoTca ctaHoapTol GRI;

— [podpeccnoHanbHas oOpraHvM3aLMoOHHas OCHOBa MO
YCTAHOBJIEHMIO CTAHAAPTOB: C MPaKTUYECKON TOUKMN 3PEHUS U
C TOYKM 3peHunsi foBepus LenecoobpasHo co3paTb NOCTOSHHO
nencreytoliee npodeccrmoHansHoe noppasgaenexve,
oTBevatoLlee 3a MeHedXMeHT pa3paboTky U noppepKaHus
Bceobbemniowero Habopa craHpapToB  (no  mopenw,
aHanornyHot GRI/GSSB n ®donpg MCDHO/IASB) - Takoe
noppasgeneHne MoxeT 6biITb B cTpykType EFRAG unu ero
yHKUMM  ™MoryT  ObiTb  nepefaHbl  Ha  ayTCOPCUHT.
locypapcTBeHHoe thHaHCMPOBaHKe [OMKHO BbITb OCHOBHbBIM
WUCTOYHWMKOM  MOCTYNJIEHU  Takoh  npodeccroHanbHON
opraHvsauuu, npuyem Kak co ctopoHbl EC n ctpaH EC, Tak B
Gyoywem u CO CTOPOHbI [APYrUX MPUCOEAMHMUBLUMXCA
HOPUCOUKLMNNA.

Ewe psA, KOMMEHTapueB MOCBSILLEH BOMpOCaM
B3aVMOCBSI3aHHOCTN  (DMHAHCOBOM U He(UHAHCOBON
OTYETHOCTK, a TaKkXe noTeHumansHon BosneyeHHocT GRI B
pa3paboTKy eBpONencKmnx CTaHAapTOB.

Momumo atoro, EFRAG onybnvkoBana 3anncu NnpoBefeHHbIX B
fAHBape BebuHapoB, NOCBsILWEHHbIX  cbopy  MHEHWM
3aMHTEpPecoBaHHbIX  CTOPOH M3  pasHbiX CTpaH O
npenBapuTenbHbIX NpeaIoXeHnsx no paspaboTke
BO3MOXHbIX CTaHOAPTOB HedMHaHcoBoM oTyeTHocTu EC,
NOArOTOBEHHbIX A9 EBponenckon kommccumm.

MaTb MH(OPMALMOHHBIX MeponpusaTUii Bbinn NOCBALLEHbI
KOHKPETHOW CcTpaHe wnu pervoHy (PpaHumns, TepmaHus,
WTanus, UcnaHums n ctpaHbl CeBepHoli EBponbl), WwecToe 66110
COCPefoTO4EHO Ha NOMyYeHUN MH(OPMaLMK OT EBPOMNENCKUX
opraHusaumin, a cedbMoe  MOCBAWEHO  (MHAHCOBbLIM
YyUpEeXAEHMAM.

https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=/sites/webpublishing/Project%20Documents/2010051124018235/41-%20GRI-
%?20Response%20to%20the%20Consultation%20Document.pdf&éAspxAutoDetectCookieSupport=1
https://www.efrag.org/News/Project-464/RECORDINGS-NOW-AVAILABLE--European-Lab-online-outreach-events-13-to-22-January--Preparatory-work-on-EU-non-financial-

reporting-standards

https://www.efrag.org/Assets/Download?assetUrl=/sites/webpublishing/Meeting%20Documents/2012211533546478/0utreach%20document. pdf
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https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/ICMA-Response-to-SFC-Consultation-Paper-on-the-Management-and-Disclosure-of-Climate-related-Risks-by-Fund-Managers-150121.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/ICMA-Response-to-SFC-Consultation-Paper-on-the-Management-and-Disclosure-of-Climate-related-Risks-by-Fund-Managers-150121.pdf
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=/sites/webpublishing/Project%20Documents/2010051124018235/41-%20GRI-%20Response%20to%20the%20Consultation%20Document.pdf&AspxAutoDetectCookieSupport=1
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=/sites/webpublishing/Project%20Documents/2010051124018235/41-%20GRI-%20Response%20to%20the%20Consultation%20Document.pdf&AspxAutoDetectCookieSupport=1
https://www.efrag.org/News/Project-464/RECORDINGS-NOW-AVAILABLE--European-Lab-online-outreach-events-13-to-22-January--Preparatory-work-on-EU-non-financial-reporting-standards
https://www.efrag.org/News/Project-464/RECORDINGS-NOW-AVAILABLE--European-Lab-online-outreach-events-13-to-22-January--Preparatory-work-on-EU-non-financial-reporting-standards
https://www.efrag.org/Assets/Download?assetUrl=/sites/webpublishing/Meeting%20Documents/2012211533546478/Outreach%20document.pdf
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COBCTBEHHA4A NMNOJIMTUKA LLEHTPAJIbHbIX BAHKOB

ELLB: nogpaspeneHue pons KOopaMHaLMm NOJIMTUKU MO KNMMaTy

EBponeickuii ueHTpanbHbin 6aHk (ELLB) 06bsaBMN 0 co3paHmm
LleHTpa MO W3MEHEeHW KAMMaTa, u4Tobbl ycunAWTb MU
CKOOPAMHMPOBATH CBO PaboTy Mo KMMary.

HoBoe noppaspeneHne, koTopoe 6yaeT cocTosATb U3
NPUMEpPHO  LecaTU COTPYAHWKOB, OyoeT NOAYMHSATHCS
Hanpsmyto rnaBe ELB KpuctmH Jlarapp. OHa noobewana
M3Y4NTb BCE BO3MOXHOCTW 3€/1EHOW OEeHEXHO-KpPeauTHOWM
NOMUTUKKW, B TOM 4WUC/e 3a0CTPUTb BHUMAHME Ha MOKyMKe
3€MeHbIX aKTUBOB.

LLeHTp Mo M3MeHeHMIo KNMMaTa HauHeT CBOK paboTy B Havane
2021 ropa u bymer dopmupoBaTb M CcrnefoBaTtb
KNMMaTuyeckon noesectke aHs ELLB — kak BHYTpeHHel, Tak 1
BHewHeln. Ero pestenbHocTb 6ygeT opraHusoBaHa Mo
pabounm HanpasneHUsiM, OT OEHEXHO-KPEAUTHON MOSUTUKM
0,0 NpyAeHUManbHbIX GyHKLWNA.

https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210125_1~3fc4ebbdc
6.en.html

BbaHk (DpaHl.lMM: o6si3aTenbcTBa no OTKa3y OT UHBECTUPOBaHUA B UCKOMaeMoe TOMJIMBo

2024

Charbon :la Banque de
France annance Lne sortie
COMPLETE du charbon

La BANQUE DE
FRANCE
renforce ses
exclusions en

matiére
d'énergies 10%
fossiles e

liées aux hydrocarbures non
conventionnels représentent

plus de 10% du CA

bank @paHuMy  BbINYCTWA  CTPATerMuyeckuii  OOKYMEHT
«[onnTka OTBETCTBEHHOr0 WHBECTUPOBAHUSA: YCUNEeHWe
3anpeTa Ha McKonaemoe TOMIMBO», B KOTOPOM YCTaHOBEHbI
obasarenbctBa  UeHTpPobaHKa N0 WMHBECTULMOHHOMY
B3aMMOJENCTBYIO C YroNbHbIM 1 HepTerasoBblM CEKTOPaMK, a
TakXe NoanTUKa aKLMOHEPHOr 0 NoOBeAeHUS.

Tak, cTpaTerusi npegnonaraeTcs MOMHbIA 0Tka3 bBaHka
®paHumn ot paboTbl € yronbHbIMKU NpoekTamu/busHecamm K
KoHLUy 2024 ropa. MNpu 3TOM cenvac fLencTByeT orpaHuyeHune
B 10% (no o6opoTy KOMMaHWM-NapTHepa), a ¢ KoHua 2021
rofa orpaHuyeHne cHusnTca o 2%. baHk oTMevaeT, 4To 3TO
«OYeHb PaHHWUA TOPU3OHT» MO CPaBHEHWIO C PbIHOYHLIM

«KOHceHcycom» (2030 rog ana Esponbl, 2040 rog and
OCTaNlbHOro MMpa).

B cthepe HedTn 1 rasa baHk PpaHummn ¢ 2021 roga HaunHaeT
nocteneHHyo paboTy Mo NpekpalleHno COTPyAHMYECTBa C
KOMMaHMAMM 3TOro cektopa. Tak, k kKoHuy 2024 ropga
npepnonaraetca 0Tkaz oT paboTbl C KOMMaHWAMW Ons
KOTOPbIX A0Ns HethTAHOro 6busHeca coctaBnaeT cBbiwe 10% u
rasosoro — csbiwe 50%. AreHTCcTBO Reuters B CBS3M C 3TUM
yKasblBaeT, YTO MOTEHLMaNbHO Takoe 0653aTeNibCTBO MOXET
03HayaTb, 4YTO LUeHTpanbHoMy b6aHKy npugeTtcs usberatb
WHBECTUUMIA B TaKuWe KOMMaHuMKM, Kak (paHuy3ckas
3HepreTnyeckas komnaHus Total.

Kpome Toro, ¢ 2021 roga B KoMnaHuax, roe baHk ®paHumm
KaK akuuoHep MMeeT NpaBo rosfioca, npefctaBuTenn baHka
6ynoyT ronocoBaTb NpPOTUB Pa3paboTKM HOBbIX MPOEKTOB
MNCMNONb30BaHMSA UCKOMAEMbIX UCTOUHUKOB SHEPT UK.

Mpn atom ewe c¢ 2018 ropa baHk ®paHuuMmM B pamkax
OTBETCTBEHHOMO WMHBECTULMOHHOIMO MoAXoda OrpaHuyunn
MHBECTUPOBaHWe COBCTBEHHbIX CPEACTB B KOMMaHwWW, Ans
KOTOpPbIX A,06blYa yras unv NpousBoaCcTBO 3HEPrUU HA OCHOBE
yrns coctaBnsieT cBblwe 20% oT 6busHeca.

B HacTosilee Bpemsi, no gaHHbIM Reuters, baHk ®paHumm
ynpaBnseT MHBECTULMOHHBIM NopTdenem B pasmepe 22 MNpLa
eBpo.

https://www.banque-france.fr/sites/default/files/medias/documents/cp_politique_dinvestissement_responsable.pdf
https://www.reuters.com/article/us-france-centralbank/french-central-bank-to-exit-coal-cap-oil-and-gas-investments-idUSKBN29N22K

ELLB 1 BaHk UcnaHuu: uHBecTULMu B hoHA, 3eNeHbIX o6nuraunii BaHka MeXxayHapoaHbIX pacueToB

EBponenckuii ueHTpanbHbii 6aHk (ELLB) pewumnn ncnonb3oBaTb
4YacTb CPeACTB CBOero nopTdens Ans MHBECTUPOBaHUS B (hOHA,
3e/eHblX obnurauunmn ons LLeHTpanbHbIX baHkKoB,
HOMWHMpOBaHHbIY B eBpo (EUR BISIP G2), co3paHHbIN baHkoM
MexayHapoaHbix pacyetoB (BMP). Takxe 0 CBOEM yyacTuun B
EUR BISIP G2 3asBun baHk McnaHun. 3TMMmn MHBECTULUAMU
EUB wn bawk WcnaHum B pamKax CBOMX MOSIHOMOYMN
crnocobeTByOT r106anbHBIM - YCUAMAM MO NMPOABUNKEHUIO
3KONOMMYECKMX Lenen, BKtovasa knumatuyeckme uenm EC, n
no 6opbbe ¢ UI3MeHeHMEM KnmMmarTa.

https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210125~715adb4e2b.en.html

®doHp 3eneHbix obnuraumii BMP nHBecTMpyeT B MPOU3BOLACTBO
B0306HOBNSIEMOW 3HEPrUK, 3HepProatheKTUBHOCTb 1 Apyrue
nopobHble npoekTbl. O6nuraumm, nMetoLLMe NpaBo Ha y4acTue
B thoHoe BMP, LoOmXHbI MMETb MUHUMANbHBIN PENTUHT A- 1
COOTBETCTBOBATb MNpuHumMnam 3e/1eHblX obnuraumnin
MexgayHapodHoW accoumaumm pbiHkoB kanutana (ICMA)
n/vunn CTaHZapTy KAuMMaTuyeckux obnuraumii MHMUMaTMBBI
KnuMaTuyeckux obnuraumin (CBI).

https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/21/presbe2021_08.pdf
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https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210125_1~3fc4ebb4c6.en.html
https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210125_1~3fc4ebb4c6.en.html
https://www.banque-france.fr/sites/default/files/medias/documents/cp_politique_dinvestissement_responsable.pdf
https://www.reuters.com/article/us-france-centralbank/french-central-bank-to-exit-coal-cap-oil-and-gas-investments-idUSKBN29N22K
https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210125~715adb4e2b.en.html
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/21/presbe2021_08.pdf
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CWA: AUCKYCCUA O NOAXOOAX K ESG U POJIU PETYNIATOPOB

MepBble waru Baﬁp,eua no peajausauuu KNUMaTUYeCKON NONIUTUKHU

Mpe3ngeHT CLUA Ixo3sed bangeH BbinonHWn npensbibopHoe
obellaHne n B NepBbli e AeHb nNpebbiBaHWs B OOMKHOCTH
rnaBbl rocynapcrea o6bsBUA O MOBTOPHOM MPUCOEAUHEHWUU
CoegmHeHHbix LTatoB Kk [lapuxckoMmy cornaweHuto no
Knumary.

MNMomumo atoro, banaeH nognucan WypokomacluTabHbIN ykas,
KOTOpPbIA NOTEHUMaNbHO MOXEeT OTMeHWTb Bonbluyto YacTb
WHMLMATVB MpeXHen aAMUHUCTPaUuM No  OOCTUXEHUIO
«3HEepPreTMYecKoro JOMUHUPOBAHNUS».

Yka3 06 oxpaHe 06LeCTBEHHOrO 300POBbS Y OKpPYXKatoLewn
cpedbl W BOCCTaHOBIEHWM HayKu Ais  NpeofoneHus
KJIMMaTUYeCcKoro Kpuauca nopyyaet  (epepanbHbiM
areHTcTBam npoaHannsnpoBaTb BCE nencTsus,
npeanpuHaTblE B TeYeHMe  YeTbipexsieTHero  Ccpoka
npebbiBaHNA B LOMXKHOCTW npesvaeHTa LdoHanbha Tpamna,
KOTOpble MOryT MNoMelaTb [OCTUXEHWUIO  3asiBIEHHbIX
banpeHom uenen — obecneunTb B CLUA HyneBble BbIOpoCHI
NapHUKOBbIX razoB kK 2050 rogy C MPOMEXYTOUYHOMW LEesbio
nexkapboHumsaumm aHepretmdeckoro cektopa CLA k 2035
roagy.

B obnactu HedTM M nNpUpopgHOro rasa ykas npeanucan
(hepepanbHbIM areHTCTBaM paspaboTaTb HOBble Mpasuia no
BbibpocaM MeTaHa M MPUOCTAHOBUTbL BCH [OESTENbHOCTb B
APKTMYECKOM HaLMOHaNbHOM 3arnoBefHUKE OUKON Npupoapbl.
Takxe OblJI0 OTO3BAHO paspeLleHne Ha CTPOUTENbCTBO
HedTenpoBopa Keystone XL u BoccTaHOBMAEH 3anpeT Ha
0obbluy HedTM 1 rasa, BBegeHHbIV nNpu npesvaeHte Obame,
«HEKOTOPbIX MOPCKMX PaMOHOB B apKTUYECKMX BOAAX W
BepuHrosom mope».

Ykas bangeHa Takxxe HauefeH Ha TpaHCMopTHbIN cekTop CLLUA,
KOTOPbI/ B HACTOsILLEE BPEMS ABNSETCH BEAYLUM UCTOYHNKOM
NapHMKOBBLIX Fa30B B CTpaHe. bonee ecTkue cTaHoapThl
BbIBPOCOB  OT TPaHCMOPTHbIX CPEACTB C  YNOpoOM  Ha
3a1leKTpoMobunm npepctaBnstoTr cobon opgHy M3 caMbIX
60oMbWKX BO3MOXHOCTEN agMUHWUCTpauuu banpgeHa no
coKpaLleHuto BbiIbpocoB yrnepoga.

Takxe yKasoM JaHo npeanucaHne MMHUCTEPCTBY HEPreTUKN
CLUA BHeCTVM CyLLeCTBEHHble W3MEHeHUs B CTaHAApTbl
3HeprocbepexkeHus 1 aHeproahHeKTUBHOCTU.

https://www.whitehouse.gov/briefing-room/statements-releases/2021/01/20/paris-climate-agreement/
https://www.whitehouse.gov/briefing-room/presidential-actions/2021/01/20/executive-order-protecting-public-health-and-environment-and-restoring-science-to-tackle-climate-

crisis/

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/biden-directs-agencies-to-review-trump-actions-that-harm-the-environment-health-

62218697

ToproBasa nanata CLUA npocut KoHrpecc o6ecneuntb KOHKYpPeHTOCNoco6HOCTb

9KOHOMUKMU B paMKaXx KJIMMaTUYECKOWU NONTUTUKHU

HakaHyHe wuHayrypauun npesupeHTa [Oxo3eda banpeHa
Toprosas nanata CLUA, camoe 6onblioe W BAMSTENbHOE
6u3sHec-o06begnHeHNe B cTpaHe, obbaBuna o6 obHoBneHUM
CBOEW MO3ULMI OTHOCUTENIbHO MOSIMTUKWU MO W3MEHEHUIO
Knumara.

AMepurKaHCKui busHec nogyvepKkMBaeT, YTO KauMaTuyeckas
NOMUTUKA LLONIXHA CTPOUTBLCS HA OCHOBE PbIHOYHOIO NOAXOAA,
npefycMaTpvBatoLLero coxpaHeHue cobcTBEHHOM
KOHKYPEeHTOCMOCObHOCTH. dakTnyeckn obHoBNEeHHas
nosvuma Manatel npepcTaBnseT cobor obpalleHve K
KoHrpeccy CLWIA, B KoTopoM no wutoram BblI6OpoOB
6onblMHCTBO B 06emx nanarax nonyvynnm oemMmokpaTbl.
«Manata nopaep»MBaeT PbIHOYHbIA NOAXOL K YCKOPEHWIO
COKpalLeHns BbIGPOCOB MNApPHWMKOBbLIX rasoB B 3KOHOMMKE
CWA. Mbl cuntaem, uto KoHrpecc pomkeH paspabortartb
MPOYHYIO KMMATUYECKYD MNOMUTUKY M 4YTO OHa [OMKHA
noowpsATb MHHOBaUMW WM WHBECTUMUMM p[na obecneveHus
3HAYMTENbHOrO COKpalleHust BbIbpocoB, n3berasi npu 3ToM
3KOHOMMYeckoro yulepba pna 6usHeca, notpebutenein wu
MasloMMyLUMX CNOeB HaceneHus. 3Ta MNOMUTUKA [OMKHA
BK/IO4ATb XOPOLUO MPOAYMaHHble PbIHOYHbIE MeXaHU3Mbl,

https://www.uschamber.com/series/above-the-fold/update-the-chambers-approach-climate

KOTOpble SBAAKOTCA MPO3paYHbIMM M HE  KCKaXarTcs
oybnvpylowyMmn nonoxeHnamu. KnumaTtuyeckas nonuTuka
CLIA pomxHa npusHatb 6esoTnaratenbHytlo HeobXoanMMocCTb
OEeVCTBUI MPU COXPaHEHUN HALMOHANTbHOM U MEXAYHAPOAHON
KOHKYpPeHTOCnocobHocTH npombiwneHHoctn  CLWLWA  un
obecrneyeHnn  COOTBETCTBMS  MpuHUMNam  cBoboAHOro
npesnpuHUMaTenscTBa M CBOOOAHON TOProBAW» — rNacut
HOoBasi BepCcUsa NOANTUKM TOProsor nanatbl.

Toprosas nanata CLUA ponroe Bpemsi BbiCTynana npoTUB
NONMNTUKKW, HanNpaBNeHHOM Ha YCTAHOBNEHMWE LeHbl Ha
Bblbpocbl  yrnepopga unu  obsizaTenbHoe  CoKpalieHue
BbibpocoB. B  mapte 2017 ropa oHa nomorna
npouHaHcnpoBaTb UCCnefoBaHne, B KOTOPOM rOBOPUIIOCH,
4YTO «BbINONHEHNe 0064A3aTensecTB, B3ATbIX NPE3NLEHTOM
Obamor B pamkax [MapuxcKoro cornalieHus no knumary, K
2040 rogmy MoxeT cTonTb akoHoMuke CLUA 3 TpnH gonn. n 6,5
MNTH paboumnx MecT B NPOMbILINIEHHOM cekTope». OfHaKo yxe
B 2019 rogy, nocne Toro kak JoHanbg Tpamn BbiBen CLUA u3
Mapuxckoro cornaweHus, nanara 3asBuaa, YTo NOALEPXKUT
NOBTOPHOE NpUCOeANHEHNE.

https://www.reuters.com/article/us-usa-climate-business/bracing-for-biden-climate-rules-u-s-chamber-asks-congress-to-make-laws-idUSKBN2902JN
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SEC HabupaeT kagpbl no TeMaTtuke ESG

WcnonHstowas obssaHHocTn npepcepatens Komwuccum no
LeHHbIM Bbymaram n 6upxam CLUA (SEC) 3nnucoH XeppeH Jn
HasHauuna Ha JOMXHOCTb CTapLUero COBETHUKA MO MOANTUKE
B cepe knumata n ESG topucta CatbsiMa XaHHy. [Mo ee
CnoBaM, HOBbIi COBETHMK OydeT «KOHTponupoBaTb W
KOOPAMHMPOBATb YCWNSA, CBSI3aHHble C KIMMaTU4eCKUMU
puckamm u gpyrumm paspabotkamm B obnactn ESG,
BOMpOCamMu, MMetLLMMn 6onbluoe 3HavYeHne Ana MHBECTOPOB
1 PbIHKOB KanuTana».

XaHHa B onpeneneHHoM cmbicne BosBpalwaetca B SEC — no
HelaBHEro MpOLIOro OH 6bin uneHoM KOHCYNbTATMBHOIO
KOMUTETa MHBECTOPOB Npu Komuccmn. IMeHHO 3ToT KoMuTeT
6e3ycnelHo nblTancs akTMBM3npoBaTb posib SEC B Bonpocax
ESG Bo Bpemsa npasneHus agmuHucTpaumm Tpamna. B
nocnegHve Mecsiupl XaHHa BXOAWA B OfHY M3 3KCMNEpPTHbIX
rpynn B nepexonHon agMmMHucTpaunm banpeHa-Xappuc.

https://www.sec.gov/news/press-release/2021-20

EBPOMEMNCKOE COMMALUEHUE «3ENIEHAS COEJIKA»

https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal_en

MpoekT CTpaTternu EC no ycToiMUMBOMY TEKCTUIIIO NPOXoauT ny6nuuHoe obcykpeHue

EBponenckas koMmmuccust oTKpblna nybnnyHbie KOHCyNbTaumm
no npoekty Ctpatermm EC no ycTOMYMBOMY TeKCTWIIO,
KoTOopas noMoxeT EC neperTu K KNMMaTUYecKn HeWTpasibHOM
9KOHOMMKE 3aMKHYTOro LUMKNa, B KOTOpon uspenus OypyTt
NPOYHLIMH, MHOropasoBbIMU, pPEMOHTUPYEMbIMU,
nepepabarbiBaeMbIMU 1 3HEPrO3PHEKTUBHBIMMU.

Takxe oOTMevaeTcs, UTO CTpaterns HanpaefneHa Ha
NpeofoneHne Kpuamca TEKCTUIbHOM MNPOMBIWNEHHOCTH,

BbI3BaHHOro naHgemunert COVID-19 npu noMoLLM YCTOMUYNBOM
cTpateruu:

- MyTeM NOBbILEHWS KOHKYPEHTOCNOCOBHOCTM OTpacnu;

- NyTeM BHEAPEeHMS MNPUHLMMNOB 3KOHOMMKM 3aMKHYTOro
LMKSa B NPOM3BOACTBE, NOTPebneHuu, ynpaBneHnm oTxogamm
1 BTOPUYHOMY MCMOb30BAHWIO CbIpbS;

- HanpaBenas B 0TPacib MHBECTULMU, HAYYHbIe Pa3paboTKu K
MHHOBALMOHHbIE TEXHOOTUN.

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12822-EU-strategy-for-sustainable-textiles

B EBponapsiaMeHTe pacCMaTpUBaeTCca MHULMATUBA, TPeOyIoWwasa oT KOMNaHU
co6logeHNs NpaB YeNoBeKa U 3KOCTAaHO4APTOB B PAMKaX CBOMX LLENOYeK CO3A,aHUSA CTOMMOCTH

KomuteTr EBponapnameHta no MnpaBOBbIM  BOMpocam
6ONbWNHCTBOM  TFOMOCOB  BLICTYNWA B MOAAEPKKY
3aKoHopaTeNlbHoM MHULMATUBDI, npepycMaTpmBaroLLen
3akpenneHne 06s3aHHOCTM KOMMaHWi cobnogatbh npasa
yenoBeKa W 3KOSIoOrMYyecKue cTaHdapTbl B paMKax CBOWX
LernoYveK Co3AaHust CTOMMOCTU. 3aKOHOMPOeEKT, paspaboTka
koToporo 6ymeT nopydeHa EBpokoMuccuu,  [OSKEH
obecneuntb NOJOTYETHOCTL U OTBETCTBEHHOCTb KOMMAHWUIA, B
cnyyae HaHeceHus nMun yulepba mnu cnocobcTBOBaHUA ero
HaHeceHWI0 npaBaM uYenoBeka (BK/toYas coumanbHble,

npodcoto3Hbie 1 TPyAoBble NpaBa), OKpyxatouweln cpege (B
TOM uMcne Cnoco6CTBYHOWME W3MEHEHWIO KaumaTa) W
Hagnexawemy  ynpaBneHuio, a TaKXe rapaHTUpoOBaTh
XepTBaM AO0CTynN K CpeacTteam FlpaBOBOIZ 3alWunThbl.

B cooTBeTcTBMM C npegnonaraeMbiMu  06s3aTeNbHbIMM
npasuiaMn ,D,O}'I)KHOVI OCMOTPUTENBHOCTN KOMMNaHUU 6y,£l,yT
AO/MKHbI BbIABNATb, aHAJIM3NPOBaTb U UCNPABNATb ﬂpOGﬂeMbI
B CBOMX LEMoYKax Co3faHua cToMMmocTu (Bce omepauuu,
npamblie mnnn KOCBEHHble aenosble OTHOLWeHud,
MHBECTULUMNOHHbIE LI,eﬂOLIKI/I).

https://www.europarl.europa.eu/news/en/press-room/20210122IPR96215/meps-hold-companies-accountable-for-harm-caused-to-people-and-planet

3anyc|< nporpamMmmbi o6MeHa onbITOM No K/IMMaTy U 3HepreTuke Mexxay ropogoamMmu u permoHamu EC

Mapbl ropopgoB EC poroBopunvcb O 3amycke MNporpammbl
obMeHa oOnMbITOM  MeXay ropogamu, pernoHamum wu
NPOBUHUMAMM B 0bnactm 3aHepreTMkum wu  60pbbbl €
M3MEHEeHNeM KnmMaTa.

HoBass nporpamma «CornaweHne mapos EC no knumaty wu
aHepreTuke»  obecrneunT 0BMEH  MHEHUAMU  MeXay
y4acTHMKaMM Mo TaKUM BOMpocaM, Kak paspaboTka cTpatermm
K/IMMaTUYECKON HEeWTPasibHOCTW, COBMECTHOE CO3[aHue

KNMMaTMYECKOro nakTa C MeCTHbIM BU3HECOM U rpaxaaHamy,
cnocobbl  MPUMEHEHWs  KOHKYPEHTHbIX  BO3MOXHOCTeW
(buHaHcupoBaHus. Kak M B chlyyae C  npegbioywmMm
MexaHnamMamu CornalleHnin MapoB, Lenb COCTOMT B TOM,
YTObbI 06BEAVHUTL OPraHbl BAACTU, KOTOPbIE CTaNIKMBAKOTCS C
NoXoXXumMmu npobnemamu, n 06MeHMBATLCA OMbITOM Ans
noncKa fLeICTBEHHbIX PELLUEHWUI.

https://ec.europa.eu/info/news/launch-eu-covenant-mayors-peer-learning-programme-2021-jan-20_en
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PACKPbITUE UHOOPMALLIUN: CTAHOAPTbI, PEKOMEHOALUW, ONbIT

®doHp, MCDO 6epeT elte BpeMs Ha pasMblluieHUs 06 0TUETHOCTU B 0611aCTH YCTOHUMBOro pa3BuTUS

Cnycta  Mecsay,  nocne  3aBepLIeHWs  KOHCyNbTauuwn
(3akoHumnuce 31 pekabpa 2020 r.) no nogxogam K no
¢opMMpoBaHMIO  OTYETHOCTM B 0b6MacTM  yCTOMYMBOrO
pa3Butuna ®oxg MCDO BbICTYNKMI C 3aiBNIEHNEM: MONeYnNTENM
®onpa npoeenn 1 deBpana obcyxaeHne MNonyyYeHHbIX
KOMMEHTapueB W MpoOAoMXaT UX W3yvyeHue, a creayrowas
BCTpeya cocTomnTca 2-4 mapTa.

MoneunTenn  HamepeHbl NOArOTOBUTb  OKOHYaTENbHOE
npeanoxexune (BKNOYas LOPOXHYIO KapTy) K KOHLY ceHTabps
2021 ropa v, BO3MOXHO, 06bSABUTbL O CO34aHUM HOBOTO OpraHa
— CoBeTa no cTaHAapTaM YCTOMYMBOrO pPasBUTUA — Ha
3acepaHun  KoHdepeHumn OpraHusaumm O6beguHEHHbIX
Hauwmii no usmeHeHuto knnmata B [nasro B Hosabpe 2021 ropa.

https://www.ifrs.org/news-and-events/2021/02/trustees-announce-next-steps-in-response-to-broad-demand-for-global-sustainability-standards/

GRI: pykoBoacTBo no yuety LLYP npu packpbitum nuicpopmaumm

rnobanbHas MHMLMaTUBa No otyeTHoCcTM (GRI) o6HOBMUIA cBOE
PYKOBOACTBO [AJiI KOMMAHMI, 4TObbl CBSi3aTb CTaHAAPTbI
oTyeTHocTU GRI B 0bnacTu ycTomumBoro passutus c Lensmum
ycToiumeoro passutusa OOH (LYP).

B pykoBomcTBe npoBoauTcs pasbuBka Lenein KoMnaHuM no
kaxgon n3 17 LYP u nokasbiBaeTcA WX COOTHOLUEHWE C
packpbiTnem uHdopmaumm B CraHgaptax GRI, Bknawo4das

nocnefgHve onybnmkoBaHHble Bepcuun. OKYMEHT JOMONHAET
LWMpOKYto 6asy MHcTpyMeHTOB GRI Ana okasaHWsi NOALEePHKM
KOMMaHUSM MpU PacKpbITUK MHOPMaLMM O CBOEM BAUSHUU
Ha ycTonmumBoe pasBuTue. B a3ty 6asy BxoguT Habop
WHCTPYMEHTOB A8 UHTerpauuv LIYP B 0T4ETHOCTb U NpuMepbl
oTyeTHOCTM no LLYP co Bcero mupa.

https://www.globalreporting.org/about-gri/news-center/2021-01-21-enabling-companies-to-report-on-the-sdgs/

IIRC: usMeHeHus B MexxayHapOAHYI0 UHTErPUPOBAHHYIO CUCTEMY OTYETHOCTU

MeX[yHapoaHbll COBET MO WMHTerpupoBaHHON OTYETHOCTU
(IIRC) onybnukoBan M3MeHeHMss B CBOH MexayHapoaHyto
WHTErpupoBaHHyto cucTeMy otyeTHocTn (International <IR>
Framework). /3MeHeHusl, NpuHSATble BMEpBble C MOMEHTa
nepBoHaYanbHoOM nybnukaunm MexayHapoaHom
MHTErpMpoBaHHON cuctembl otyeTHocTM B 2013 rogy, cTanu
PEe3ynbTaTOM OBLIMPHBIX KOHCYTbTALMIA.

M3MeHeHNs cocpenoTouveHbl Ha ynpoleHun Tpebyembix
CBefeHWn 06 OTBETCTBEHHOCTM 32 UHTErPUPOBAHHbBIV OTYET;
YAYYLWEHUN NOHUMAHUS Ka4yecTBa M LeNOCTHOCTU OCHOBHOIO
npoLecca OTYETHOCTU; Bonee UETKUX PasnuMumsax Mexay
NMPOMEXYTOUHBIMW U KOHEYHbIMU pesynbTaTamu; 6onbluiem
ynope Ha cbHanaHCMpOBAHHYH OTYETHOCTb O COXPaHEHUU
LLeHHOCTU ¥ CLieHapU1siX 3pO3nL.

https://integratedreporting.org/wp-content/uploads/2021/01/InternationallntegratedReportingFramework.pdf

PRI: oTpacneBble pyKOBOACTBA NO packpbiTuo MHopmauum o haktopax ESG
AJ19 KOPNOPaTUBHbIX 3aeMLUKOB CY6MHBECTULLMOHHOIO YPOBHS

MPUHUMNBI  OTBETCTBEHHOrO UMHBecTUpoBaHua (PRI) wu
EBponenckas accoumnanms rHaHCPOBaHNS C MPUBIEYEHVEM
3aeMHbIx cpeacTB (European Leveraged Finance Association,
ELFA) BbINYCTUNN PYKOBOACTBO MO PACKPbITWIO MH(hOPMaLMK O
akTopax ESG  gnd  KOpnopaTuMBHbIX  3aeMLLMKOB
CybUHBECTULMOHHOIO YPOBHSI.

MepBble TpK oTpacnesbix MHPOPMaLMOHHbIX bronneTeHs ESG
OPUEHTUPOBAHbl Ha KOJINEKTOPOB, TENIeKOMMYHUKALMOHHbIE
KOMMaHuK, Takxke cektop bymaru n ynakosku. Kpome Toro,

onybnukoBaH oOTpacneBori WHGOPMaLUMOHHbIN BronneTeHb
General ESG Fact Sheet, npegHasHaueHHbIn  And
MCMONb30BaHMS  KOMMaHuamMu B nobom  cektope. B
NH(OPMaLMOHHBIX BI0NNETEHSAX M3NaraloTcs KoYeBble TeMbI
no KaxgoMy KoMnoHeHTy ESG, a Takxe COOTBETCTByOLME
NMOSIUTUKKW, MNPOLLeCChl, CPeAcTBa KOHTPONA W CBSi3aHHble
rnokasarenu, KOTOpble MOryT WMeTb OTHOWEHWe K
WNHBECTULLMOHHOMY PELLEHMIO.

https://elfainvestors.com/news/european-leveraged-finance-association-and-principles-for-responsible-investment-launch-guidance-on-esg-disclosure/

LiBeliLapus nnaHupyeT caenartb 06s3aTesibHbIM packpbiTue UH(opMaLUum

Ha oCHoBe pekoMeHpaumii TCFD

B pamkax nonutuku LBenuapun B obnactu ycTtonumsoro
(hVMHaAHCUPOBAHNS, a TaKXe B LEensax YCUEHUs posv CTpaHbl
KakK MWUPOBOro nvaepa B 061acTi YyCTONUMBBLIX (UHAHCOBbLIX
ycnyr ®epepanbHbiil CoBET (MPaBUTENbCTBO CTPaHbI) NpU3Bas
LWBENLAPCKME KOMMaHUM M3 BCEX CEKTOPOB 3KOHOMMKMU
cobntopate Ha [0OPOBOMBHON OCHOBE pPEeKoMeHaaLuu

https://assets.bbhub.io/company/sites/60/2021/01/Press-release-TCFD-SwitzerlandV3.pdf
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Llenesol rpynmnbl N0 packpbITUO (BMHAHCOBOM MH(OpPMaLUK,
cBa3aHHoM ¢ knumartom (TCFD).

Kpome Toro, ®epepanbHbii CoBET peluns, 4To B TeueHue 2021
roga npu y4yacTuMM 4acTHOrO CeKTopa M accouuauui bynet
paspabotaH  3aKOHOMPOEKT, YyTObbI cpenatb  3Tn
pekoMeHzaunm o0basaTenbHbIMU.
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CDP: oTueT 0 KaMnaHuu packpbiTua 2020

CDP

. ; \ DISCLOSURE INSIGHT ACTION
B E r‘ br\ kl\

CDP NON-DISCLOSURE CAMPAIGN:
2020 RESULTS

Measuring the impact of investor engagement on corporate environmental disclosure

WWW.CDPNET

MexpyHapopHas nHuLmMaTMBa no PackpbITUO MHhopMauun o
Bbibpocax yrnepopa Carbon Disclosure Project (CDP)
onybnvkoBana oOT4YeT O KOMMAHUAX, He PacKPbIBLUNX
MHOpMaLno B COOTBETCTBMM C 3anpocoM CDP oT mMeHwn
nHBecTopoB. OnpocHas kamnaHua 2020 roga umena cambii
BbICOKMI Ha CErogHsWHWUN AeHb YPOBEHb OTKIMKA, YTO B
coYeTaHUn C yBENMYEHNEM YNCSIa BOBSIEYEHHBIX KOMMNAHUM Ha
59% npwuBeno K yBenuueHunto bonee yem BABOE KONMyecTBa
KOMMaHWI, PacKpbiBalOWMUX UHGPOPMALMIO, MO CPaBHEHMIO C
2019 ropoMm. KoMnaHuu, packpbiBwMe WHMOpMaLmio B
cooTBeTCTBMM C 3anpocoM CDP, wuMelT  pbIHOYHYIO
KanuTanusauuio B 2,7 TpnH ponn. CLUA, a 06beM rx BoibpocoB
B Kateropuax 1 m 2 coctaBnsetr 6osee 670 MAH TOHH
YrNIeKNCNIoro rasa.

CDP 3anpawwvBaeT Yy KOMMaHWMA [aHHble MO  TPeMm
HanpaBfeHUsaM: W3MEHeHWe Kaumara, fecHas M BoAHas
6e3onacHoCTb.

B oTueTe npuBeneHbl AaHHbIe Mo KoMnaHuaM us Poccum: AOK
«Cuctema», «fasnpom HedTb», Mail.ru Group, «HopHukenb»,
MMK, «MonumeTtann», «<Poccetu» n X5 Retail Group.

https://6fefcbb86e61af1b2fc4-c70d8eadbced550b4d987d7¢c03fcdd 1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/005/502/original/CDP-2020-Non-Disclosure-Campaign-

Report.pdf?1610646806

OUHAHCOBbIE MHCTUTYTbI: HAO30P, PEFTYJINPOBAHUE, MPAKTUKU

C®DC Usyumnt BNmsHue KIMMaTUUECKMX PUCKOB HA (hUHAHCOBbIE YUpeXXaeHUs

CoBeT no ¢uHaHcoBow ctabunbHocTtn (CHOC) onybnukosan
CBOIO nporpammy pgestenbHocTn Ha 2021 rog. OgHuM u3
NYHKTOB MNPOrpaMmbl ABAETCA «/I3MeHeHne kKnumata w”n
ycTohuMBoe (hMHAHCMpOBaHWe», B paMkax koToporo COC
nnaHupyeT u3yunTb cnocobbl npoasuxeHus rnobanbHo

https://www.fsb.org/2021/01/fsb-work-programme-for-2021/

ELLB: npuopuTteTbl Hapg3opa Ha 2021 ron,

EBponenckuii LeHTpanbHbIn 6H6aHk onybnvkoBan oT4yeT O
pesynbTatax Hagsopa B 2020 rogy (2020 Supervisory Review
and Evaluation Process, SREP) 1 06b8BUN 0 CBOMX HAA30PHbIX
npuoputeTax Ha 2021 rog.

MpvopuTeTbl HAA30pa Ha HbIHEWHWIA FO4: KPeAUTHbIN PUCK,
YCTOMYMBOCTb Kanutana, yCTomumBocTb 6u3Hec-mopenu wu
ynpasneHue. B OTHOLWEHNY PUCKOB, CBA3AHHbIX C USMEHEHNEM
knumata, EUB nopteepxpaeT, uTto OymeT oOTCNexuBaTh
npuBefeHne 6aHkaMu CBOMX MNPaKTUK B COOTBETCTBUE C
onybnukoBaHHbIM B Hosbpe 2020 r. PykoBopcteom ELLB no
KJIMMATUYECKMM U 3KOSIOFMYECKUM PUCKAM.

COMOCTaBMMbIX, BbICOKOKAQYECTBEHHbIX W  MNOAOAIOLMXCH
ayauTy CTaHOapToOB pacKpbiTva MHGopMauMM Ha OCHoBe
pekoMeHgaumui  TCFD, a TakXe MNpoaHaM3npoBaTb
perynatopHble W HaA30pHble MNoAXoAbl K YCTPaHEHUIO
K/TIMMaTUYECKUX PUCKOB B (PUHAHCOBbIX yUpeXxaeHuUsX.

ELUB Takxke 06bABMA O niaHax CBOEro y4yactusi B CTpecc-
TeCcTUpOBaHWM eBponenckux 6aHKoB. Perynatop wsyuut
OaHHble 38  KpynmHbix  6aHKOB, NpeAcTaBNSIoOWMX B
coBoKynHOCTU 70% 06w mx 6AHKOBCKMX aKTUBOB €BPO30HbI, B
pamkax obueeBponelickoro crpecc-tecta 2021 roga,
KOTOpbIA  KoopAuHupyeTcs  EBponeiickoit  6aHKOBCKOM
cnyxb6on (European Banking Authority, EBA). MapannensHo
ELLB Take nnaHupyeT npoBecTu cOBCTBEHHBbIN CTpecc-TecT
onsa 53 6aHKOB, HENOCPEACTBEHHO eMY MOAHAA30PHbIX, HO He
BKJIHOUEHHbIX B BbIBOPKY CTpecc-TecToB, NPoBoAUMbIX EBA.

https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr210128~fabea02148.en.html

https://www.bankingsupervision.europa.eu/banking/srep/html/index.en.html

https://www.bankingsupervision.europa.eu/banking/priorities/priorities/html/index.en.html

https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr210129~69d2d006ec.en.html

UNEP FI: Bepywme huHaHCOBbIE yUpeXXAeHUs NpusbiBaloT
K 06913aTe/IbHOMY PACKpbITUIO MH(OPMALMK 0 KIMMATUUECKUX PUCKAX

Oecatb uneHoB ®uHaHcoBOW MHMLMaTKBbl MNporpammel OOH
no okpyxatowein cpege (UNEP FI) Ha CammuTe no aganTauum
K n3MeHeHuto knumata 2021 ropga BbINyCTUAW COBMECTHOE
3asBfieHNe, Mpu3BaB MNONMUTUKOB BBEeCTUM obsizaTesibHble
TpeboBaHMa K pacKpbITUO MHGOPMALMU O KIMMATUUECKUX
puckax. Camu xxe oHu ob6a3annce nybnnkosatb nHGopMaLmo

0 KIMMaTUYEeCKUX PUCKaX, CBA3aHHbIX C WMX Ou3HecoMm, B
Te4yeHune AByX NeT.

3asBneHve nognucann EBponenckmini 6aHK peKOHCTPYKUUN U
pa3sutusl, Rabobank, Rockefeller Asset Management,
Standard Chartered Bank, Yes Bank, ABN Amro, Danske Bank,
ING, AXA XL n LinkREIT.

https://www.unepfi.org/news/ten-unep-fi-members-call-on-governments-to-step-up-action-on-adaptation-finance/
https://www.unepfi.org/wordpress/wp-content/uploads/2021/01/PRRC-Statement_CAS2021.pdf
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https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/005/502/original/CDP-2020-Non-Disclosure-Campaign-Report.pdf?1610646806
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/005/502/original/CDP-2020-Non-Disclosure-Campaign-Report.pdf?1610646806
https://www.fsb.org/2021/01/fsb-work-programme-for-2021/
https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr210128~fabea02148.en.html
https://www.bankingsupervision.europa.eu/banking/srep/html/index.en.html
https://www.bankingsupervision.europa.eu/banking/priorities/priorities/html/index.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr210129~69d2d006ec.en.html
https://www.unepfi.org/news/ten-unep-fi-members-call-on-governments-to-step-up-action-on-adaptation-finance/
https://www.unepfi.org/wordpress/wp-content/uploads/2021/01/PRRC-Statement_CAS2021.pdf
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UNEP FI: pyKOBOACTBO A1l CTPAX0OBOM OTPAC/U NO BbiSIBJIEHUIO
W PacKpbITUIO BO3AENCTBUSA MUSMEHEeHUs KiInMaTa Ha ux 6usHec

Fpynna us 22 BefyLmMx CTPAxXOBLUMKOB U NEPECTPAXOBLUMKOB,
co3BaHHas ®OuHaHcoBOM uHMUMaTmBon MNporpammel OOH no
okpyxatowen cpege (UNEP FI), onybnukoBana nepBoe
BceobbeMnioLLee PYKOBOACTBO A5 CTPaxoBOW OTpacau no
BbISIBIEHUIO N PACKPbITUIO BO3LENCTBUA M3MEHEHUS KMMaTa
Ha ux 6usHec. PackpblTve wWHOPMaUMM O puUCKax W
BO3MOXHOCTSIX, C KOTOPbIMU CTaJIKMBAlOTCA CTPaxOBLUMKN B

CBSI3W C WM3MEHeHMEeM KJiMMaTa, Mo3BoJifeT CTPaxoBLiMKAM
NpeacTaBuUTb  KapTUHY CTONKHOBEHMs wux 6u3Heca ¢
YKa3aHHbIMW pUCKaMM B HacTosillee Bpems 1 B byayuieMm, a
TakKXe NpefycMoTPeTb BO3MOXHble CNocobbl pearmpoBaHus.

https://www.unepfi.org/psi/wp-content/uploads/2021/01/PSI-TCFD-final-
report.pdf

UNEP FI: otueT 0 npuMeHuMocTu TakcoHomuu EC no ycToilumBeoil peatenbHoOCTH

K OCHOBHbIM 6aHKOBCKUM npoaykKTam

INITIATIVE

Testing the
application of

the EU Taxonomy
to core banking
products:

High level
recommendations

January 2021

®uHaHcoBasi MHMLMaTMBa lMNporpamMmmbl OOH No okpyxatoLien
cpene (UNEP FI) n EBponelickas 6aHkoBckas enepaums
(EBD) BbINyCTUNM OTYET, B KOTOPOM OLEHMBAETCS CTENEHb, B
KoTopoit TakcoHomusi EC no ycTOMYMBON [esTenlbHOCTM
MOXEeT MPUMEHATBCH K OCHOBHbIM GAaHKOBCKMM MpOAyKTam
ONa uenen MapKMpOBKU WNWM pPacKpbiTus uHgopmauun. B
npoekTe, pe3ynbTaTbl KOTOPOro MOCYXWIN OCHOBOM OTYETa,
NpUHAIKM y4yacTne 26 KpynHbIX 6aHKoB, 7 6GaHKOBCKMX
accoumaumn un 5 opraHusaumin-HabnogaTtenen, KoTopble
BMecCTe paboTanu Hapg TeCTMPOBAHWEM, MUIOTUPOBAHUEM U
OLEHKOM  CNIOXXHOCTM  npuMeHeHuss  TakcoHomunm  EC,
OPUEHTUPOBAHHOM B OCHOBHOM Ha MHBECTOPOB, K OCHOBHbIM
6aHKOBCKMM NpoAyKTaMm.

C mapTta no aBryct 2020 rofa yyacTBytoLmMe B NPoeKTe baHKu
npoTtectupoBanu TakcoHomuto EC Ha 6onee ueM 40 peanbHbIX
MWW HEOABHO 3aKpbITbIX TPAH3AKLMSAX W CYLLECTBYHOLLMX
OTHOLLEHMSAX C KJIMEHTaMU B WUMPOKOM CMEKTPe CEKTOPOB U
BWOOB 3KOHOMUYECKON [esdATeNbHOCTW, a TaKXe Ha
pasHoobpa3HoOM Habope GaHKOBCKUX MPOAYKTOB, CTPYKTYp
KOPMOpPaTMBHbIX KITMEHTOB n reorpacmyecKkmx
MECTOMONOXeHUM, obecneynBalOWMX  YHUKANBbHOCTb U
LeHHOCTb MHhopMaLmn.

B pesynbTaTe TecTupoBaHus 6bino paspaboTaHO BoceMb
pekoMeHZaLMin,  afpecoBaHHbIX  3aKOHOQATENbHbIM 1
pPerynvpyroLMm opraHaMm, yCTaHaBIMBAOLLMM 3KOJIOrMyeckune
M couuasnbHble CTaHAapTbl M HOPMATMBbI, MAapKUPOBKW U
cxeMbl cepTudmKaLmm, ucnosnbsyeMble baHKaMu 0N pelleHus
BbISIBNIEHHbIX MPobieM, a TakxKe caMuMm 6aHKamum.

https://www.unepfi.org/publications/banking-publications/testing-the-application-of-the-eu-taxonomy-to-core-banking-products-high-level-recommendations/

MAS: npoeKT TakCOHOMUM gNa hUHAHCOBbIX yupeXkaeHuii CuHranypa
Nno onpepeNeHNIo 3KONIOTMUYHbIX UM NepexoaHbIX BUAOB AesTeNIbHOCTU

Llenesasi rpynna mno Bonpocam 3eneHbix (uHaHcoB (Green
Finance Industry Taskforce, GFIT), cosBaHHas YnpaBneHnem
LEeHeXHO-KpeauTHoro perynupoBaHua CuHranypa (MAS),
npoBoAWT NybnnYHbIe KOHCynbTauMW NPOeKTa TaKCOHOMUMU
Ans hMHaAHCOBBIX yupexaeHun CuHranypa no onpepeneHuto
BMOOB  OEATEeNbHOCTM,  KOTOpble  MOryT  cuMTaTbCs
9KONOMMYHbIMK UK nepexogHbiMu. GFIT Takxe BbinycTuna
PYKOBOACTBO MO BHEAPEHWUID YMNpaBfieHWs 3KOM0rM4ecKUMm
puckaMu  Ons  ynpaBnsilOWMX  aKTMBamu, 6aHKOB 1
CTPaxOBLUMKOB.

KntoueBo 0COBEHHOCTbIO  MPEASIOKEHHOW  TaKCOHOMUM
SBNSETCA TO, YTO OHA OXBaTblBaET NEPEXOfHble MeponpuaTus,

https://abs.org.sg/industry-guidelines/gfit-taxonomy-public-consultation/
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KOTOpble MO3BONIAKOT MOCTENEHHO MNepexoanTb K Bonbluen
YCTONYMBOCTU, NPUHMMAS BO BHUMaHWE UCXOAHbIE MNO3ULLUK U
noanepXKmMBas MHKI3UBHOE 3KOHOMMUYECKOe U couManibHoe
passutue. Llenblo npoBefeHWs KOHCyNbTauun aBnsieTcs
noslyueHne  OT3bIBOB O  pekoMeHpaumsax  GFIT  no
3KONMOTMYECKMM LeNsiM, LeneBbiIM CeKTopaM U cucteme
«cBeTo(hopoB», B KOTOPOW YyKasbiBaeTCs, KaK Buabl
0eaTeNlbHOCTU MOTyT BbITb KNaccnMrLMpoBaHbl KaK 3eneHble,
xentole (NepexonHble) WM KpacHble B 3aBUCUMOCTU OT WX
YPOBHS COOTBETCTBUSI 3KONIOrMUYECKUM LIENISIM.

KommeHTapuu npuHmumMatotes oo 11 mapta 2021 roga.

AHATNHTHYECKHUA LEHTP «®OPYM»


https://www.unepfi.org/psi/wp-content/uploads/2021/01/PSI-TCFD-final-report.pdf
https://www.unepfi.org/psi/wp-content/uploads/2021/01/PSI-TCFD-final-report.pdf
https://www.unepfi.org/publications/banking-publications/testing-the-application-of-the-eu-taxonomy-to-core-banking-products-high-level-recommendations/
https://abs.org.sg/industry-guidelines/gfit-taxonomy-public-consultation/
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Kurai: pe3ynbTaTbl OLEHKU KOPNOPAaTUBHOIO yrnpaejieHnsa B 6aHKax

U CTpaxoBbiX KOMMNaHuax 3a 2020 rop,

Komuccusi no perynupoBaHuito 6aHKOBCKOW W CTPaxoBoWn
pesTenbHoctn Kutas onybnukoBana «O6uwme pesynbTaTbl
OLEHKM  KOPMOPaTMBHOMO  ynpaBneHusi BaHKOBCKUX W
CTpaxoBbix opraHmsaumin B 2020 rogy».

B pamkax ycuneHus Hagsopa 3a  KOPMOPaTUBHbLIM
ynpaBneHneM 6aHKOBCKMX W CTPaxoBbiX OpraHusauuin u
COpencTBUA 1M B MOBbILLEHNN 3(hheKTUBHOCTH
KopnopaTtuMBHoro ynpasneHus Komwuccus nposena OLEHKY
1792 yupexneHuii, B ToM ymcne 1605 kommepueckmx baHkoB
1 187 cTpaxoBbix OpraHmusaLmi.

PesynbTaTbl OUEHKM B  LENOM  MOJIOKWUTENbHbI: MO
naTnbannbHOM WKane oT «A» 10 «E» OLLEeHKU YPOBHS «XOPOLLO»
N «y[0BNeTBOPUTENbHO» nonyymnun 6onee 78% kKomnaHwmi;
npaefa, HavBbICWMA 6ann («A») nonyunno nuwb OLHO
yupexaeHve.

Kak no3suTMBHbIN pe3ynbTaT B OTYETE OTMEYaeTcs, 4TO B
nocnegHvie rofpl OpraHuyeckass WHTerpauusi napTUAHOro
pPyKOBOACTBA n KOPMOPaTUBHOIO yrpaBneHus
roCcyfapCTBEeHHbIX HGaHKOBCKMX W CTPaxoBbIX Y4YpEXAeHWN

npopgomkana yrnybnatecs, u 6bina 3agencTBoBaHa ponb
NapTUIHBIX OPraHM3aumnin B ynpaBneHuu, ynpasneHumn obuen
cuTyauvewn n obecneveHun peanusaumu.

B oTyeTe npuBOAMTCA ¥ nNepeveHb «TUMUYHBIX MpPobnem»,
Cpeam KOTopbIX, B YaCTHOCTW, HEAOCTATOYHAS BOBNEYEHHOCTb
NapTUMHOIMO PYKOBOACTBA, HEOCMOTPUTENbHOEe MNoBeAeHne
aKuMoHepoB (OCHOBHbIE aKLMOHEPbl HAMEePEeHHO CKPbIBaloT
CBOW CBSI3aHHble OTHOLWIEHWS W WUCMOSb3YIOT (hMHAHCOBbIE
yupexnaeHus Kak cobCcTBeHHbI  «baHKoMaT»;  ppyrue
He3aKOHHO Bnagenu 6onee 4yem MOMOBMHOM Kanutana
6aHKOBCKOro yypexaeHns yepes aduamMpoBaHHbIX UL, U
np.), HeperynspHas unu HekBanudpuumpoBaHHas paboTa
COBETOB [VPEKTOPOB, HWU3KOE y4yacThe 3amHTepecoBaHHbIX
CTOPOH B KOPMNOPaTMBHOM YNpaBfeHUN, a TaKKe HapyLueHue
psagoM 6aHKoB HOpMaTMBHbIX TpeboBaHWIM MO «3eneHoMy»
KpeamToBaHuIo.

Cpenun mep, KoTopble 6yayT MPUHSATBI MO UTOraM OLLEHKM,
obelaHbl B TOM 4ucne paccnefoBaHWe HapyLleHuin u
COOTBETCTBYIOLLLEE HaKa3aHue.

http://bigb.cbirc.gov.cn/cn/view/pages/govermentDetail.html?docld=961830&itemId =&generaltype=1

BenMKOGPMTaHMH: OLeHKa (t)MHaHCOBbIX PUCKOB U3SMeHeHud KnuMmaTta neHCUOHHbIMU CXeMaMu

BpuTaHckoe npaBuTenbCTBO (B NULe MUHWUCTEPCTBA Tpyada U
neHcMoHHoro obecneyenus) onybnmkosano anas nybnuyHbIX
KOHCynbTaLUWi NPOEKTbl HOPMATVBHbIX aKTOB, PEryvpPYOLLIMX
BOMPOCHI y4eTa PUCKOB, CBA3AHHbIX C U3MEHEHMEM KNnmara, B
pamkax npoeccroHanbHbIX NMEHCUOHHbIX CXeM.
MpepnoxeHHble K 0b6CyXaeHUo npoekTbl (KOHCyMbTauus
npoanmtca oo 10 mapta 2021 r.) aBNSIOTCSA Pe3ynbTaToM yxe
NPOBEeAEHHON KOHCYbTaLMM MO KOHLLENTyallbHOMY MOAXOAY K
yNpaBneHnio  KIMMaTUYeCKUMW  pUCKaMM B paMKax
npoeccroHanbHbIX MEHCUOHHBIX CXEM.

MpepcTaBnas npoekTbl, MUHUCTP MO MEHCUAM U OOCTYMHbIM
¢puHaHcaM BenukobputaHum B MuHWcTepcTBe Tpyoa W
neHCcHoHHoro obecneveruns Man OnnepmaH 3asBun:

- BenukobputaHusi cTaHeT NepBON KPYMNHOW 3KOHOMMWKOWM,
KoTOopas noTpebyeT crneunanbHOro yyeta KAMMATUYECKMX
PUCKOB NMEHCUOHHbIMUN CXEMaMU;

- HoBble Mepbl rapaHTUpylT, 4UTO [OBEpUTEsbHbIe
ynpasnsiowme 6yoyt o6a3aHbl MO  3aKOHY OLEHMBaTb
(hMHaHCOBbIE PUCKN M3MEHEHUSsI KnnMaTa 1 coobLaTtb 0 HUX B
pamMKax cBoux noptdenen;

- B uensx CHWXeHWs agMUHUCTPATMBHOM U (PUHAHCOBOMN
Harpysku pnsi  MEHCUOHHbIX cxeM  byaoyT  BBeAeHbl
onpepeneHHble nocnabnenus. B yactHocTy, ByayT ynpoLeHbl
TpeboBaHMA K cpokam nybnukaumMm oTyeTa Ha OCHOBe
pekoMeHgaunii TCFD (7 KkaneHZapHbiX MecsueB C AaThl
OKOHYaHWS rofia); BbINOJIHEHME NNTAHOBBIX NoKasaTtenen bygeT
KOHTPO/IMPOBATLCS EXXErofHO, a He eXXeKBapTa/bHO, U Ap.

https://www.gov.uk/government/consultations/taking-action-on-climate-risk-improving-governance-and-reporting-by-occupational-pension-schemes-response-and-

consultation-on-regulations

https://www.gov.uk/government/speeches/pension-schemes-and-climate-related-risks

KaHagcKuit perynsarop niaHupyeT paspaboTtaTtb pyKoBogCTBO

no ynpaesieHUo KinMaTu4eCKMMU puckamum

Perynatop thvHaHcoBOro pbIHKa YnpaBneHve
cynepuHTeHAaHTa (uHaHcoBbix yupexaeHuin (Office of the
Superintendent of Financial Institutions — OSFI) oTkpbin
ny6bnvuHble KOHCYyNbTaLuMM NO  OOKYMEeHTy «Hasurauus
HeonpeaeneHHoCcT B WM3MEHEHUW KaumaTta: MoBbllEHWe
rOTOBHOCTM W YCTOMYMBOCTM K PUCKaM, CBSI3aHHbIM C
KNMMaTom». B LOKyMeHTe OCHOBHOE BHMUMaHWe ypensetcs
prckaM, BO3HMKAKOLWMM B pesynbTaTe U3MEeHeHUs Knumara,
KOTOpble MOryT NoBANATbL Ha 6e30nMacHOCTb M YCTOMUMBOCTb
(hMHAHCOBbLIX MHCTUTYTOB, perynnupyemblix Ha depepanbHOM
ypoBHe (FRFI), U MEHCMOHHbLIX MAAHOB, PEryanpyemMbix Ha
thepepansHom yposHe (FRPP).

https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/cImt-rsk_nr.aspx
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Llenbio KoHcynbTauun aenaetcs npusneveHve FRFI, FRPP un
OPYrnx 3anMHTEpPecoBaHHbIX CTOPOH K OBCYXOEHMIO PUCKOB,
CBSI3aHHbIX C KAMMartoM, BKaodas To, kak FRFI m FRPP
onpenensiioT,  BbiABMAAKT,  M3MepsAloT M NOBbIWAOT
YCTOMYMBOCTb K PUCKaM, CBSI3aHHbIM C KJIMMAaTOM, YTO
MOCNYXXUT OCHOBOW [Ans paspaboTku perynupyrowmx u
HaA30pHbIX MOAXOLOB, COOTBETCTBYHOLWMX 06S3aHHOCTAM
OSFI no sawuMTe BKIAAUYMKOB, AepxaTesnield MNoavMCoB U
rnonyyatesiel YacTHbIX TMEHCUOHHbIX MNJIaHOB, MNO3BOSISS
YUPEXAEHMAM KOHKYPMPOBATb Y MPUHMMATb Ha cebs pUcku.
My6nnyHble KOHCYNbTaLMK NpoansaTcs go 12 anpensa 2021 r.

AHANUTHYECKHA LEHTP «®OPYM»


http://big5.cbirc.gov.cn/cn/view/pages/govermentDetail.html?docId=961830&itemId=&generaltype=1
https://www.gov.uk/government/consultations/taking-action-on-climate-risk-improving-governance-and-reporting-by-occupational-pension-schemes-response-and-consultation-on-regulations
https://www.gov.uk/government/consultations/taking-action-on-climate-risk-improving-governance-and-reporting-by-occupational-pension-schemes-response-and-consultation-on-regulations
https://www.gov.uk/government/speeches/pension-schemes-and-climate-related-risks
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/clmt-rsk_nr.aspx
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BbaHk (DpaHI.I,MM: BAUsiHUEe Ha (hMHAHCUpPOBaHUE UCKONAeMoro Tonmea o6g3aTenbcTB
(pHaAHCOBbIX oprauusaum}i no obecneveHuro NMPO3PAYHOCTU B OTHOLWEHUUN UX BO3AeﬁCTBMﬂ Ha KnnMmat

LleHTpanbHbln  6aHKk  ®paHumm  (Banque de  France)
onybnukoBan vccnepoBaHve (Ha aHrn. s3blke), B KOTOPOM
n3yyeHbl peanbHble addekTol  OT obas3aTenscTB  no
obecneyeHnto NPO3paYHOCTV B OTHOLIEHUW UX BO3LENCTBUSA
Ha KAMMaT  npu  ux  (UHAHCUMPOBAHWM  YrNepoLHOM
npomblwneHHocTn. Ocoboe BHUMaHWeE yaenseTcs Cymmam,
WMHBECTUPYEMBbIM B LEeHHble bymarn (akumm u obnurauum),
BbIMYLLEHHbIE  KOMNAaHWAMYW, 3aHuMaowmmmuca pobbluer
MNCKOoMaeMmblXx.

YKkasaHHble 0643aTenbCcTBa BBeAEHbI (hPaHLY3CKUM 3aKOHOM,
NPUHATBIM B pasBUTUS MapuCKoro cornaweHns no kaumary
n BCTyNMBWMM B cuay c aHBapa 2016 roga. 3akoH
npeanucoiBaeT MNHCTUTYLLMOHANbHBIM MHBECTOPaM
(cTpaxoBble, MEHCUOHHble  (OHAbI W ynpaBnsiolmne
KOMMaHun),  3a  UCK/oYeHneM  6aHKOB,  €XEerogHo

OTUMTLIBATLCS O CBOEN MNOABEPXKEHHOCTU KIMMATUYECKUM
puckaMm, a Takxe 06 ycunus no CMAryeHur nocnencTBui
U3MeHeHVs knumarta. B uccnepgoBaHuM  MCNonb30BaHbI
MUCXOOHble [JaHHble O nopTdensx, LeHHbIXx bymarax no
CeKTopaM ¥ CTpaHaM B 30He €BpPO, C MoCneaylLWwmuM
CpaBHEHVEM BbI6OpKYM noptdenen ppaHLy3CKMX
MHCTUTYLMOHANbHBIX MIHBECTOPOB C NOPTHEeNsMU UHBECTOPOB,
He 3aTPOHYTbIX 3aKOHOM ((PUHAHCOBbIX YUPEXAEHWN B APYTMX
CTpaHax 30Hbl €BPO 1 hpaHLLy3cKuX 6aHKOB).

Pe3ynbTatbl MCCNELOBAaHUS YKa3biBAKOT Ha OTHOCUTENIbHOE
COKpalleHVe BOXeHUA B bymaru (akuum un obnuraumm)
KOMMaHWI CeKTopa MCKoMaeMoro TonavBa B nopTdensx
MHBECTOPOB, MOAMAJAalWMX nog  AeWCTBME  OAHHOro
perynupoBsanus, Ha 39%.

https://publications.banque-france.fr/en/showing-cleaner-hands-mandatory-climate-related-disclosure-financial-institutions-and-financing

https://publications.banque-france.fr/sites/default/files/medias/documents/wp800_0.pdf

AkumoHepbl HSBC Tpe6yloT oT 6aHKa KOHKPETHbIX NJIAHOB N0 geKkap6oHusauum

lpynna n3 15 WMHCTUTYUMOHANbHbIX WMHBECTOPOB, BK/tOYas
ynpasnsitowyto komnanuio Amundi SA 1 KpynHenwmin B Mmupe
nybnuuHo-Topryemslin xepx-oHg Man Group Plc, coBMecTHO
co 117 oToenbHbIMM akumMoHepamu npusBanm baHk HSBC
Holdings Plc cokpaTuTb CBOW MNOAAEPXKKY OTpaciu
nckonaemMoro TonnvBa. MHWMUMATMBHas rpynna  Takxke
nonpocuna HSBC onybankoBaTb CTpPaTErnto No YMeHbLUEHUIO
NOABEPXEHHOCTU  PUCKAM, CBS3aHHbBIM C  WCKOMAaeMbIM
TOMNBOM, ¥ YCTAaHOBUTb LLESIM B COOTBETCTBUM C [apuCcKmm
cornalweHneMm no KamMmary.

HSBC paHee 3aaBun, 4to OymeT ymensTb MpuopuTeTHoe
BHUMaHMe (UMHAHCUPOBAHUIO W WHBECTULMAM, KOTOpble
noffepxuBalT nepexon K rnobanbHOW 3KOHOMUKE C
HyneBbIMU NokasaTensmu Beibpocos, 1 0bszancs k 2050 roay

NOJIHOCTbIO UCK/IOUNTDL M3 NopTdenen KIMeHTOB KOMMNaHuu,
He JOoCTUrLLMe HyneBbIX MoKasaTesel no Bbibpocam yrnepoaa.
BaHK Takxe 3asBWI, YTO MNAHMPYET [OCTUYb HYyNeBbIX
BbIGPOCOB B CBOEWM OeATeNbHOCTM M B LEernoyKe MocTaBoK K
2030 rogy, n NpefoCTaBUT CBOUM KMeHTaM 80 1 TpaH Jonn.
k 2030 ropy Ana [ocTmxeHus Lenei nekapboHmsaumm.
MpenctaBuTenb OOHOM M3 OpraHMsaLMii-noanMCcaHToB
3as8BUNa, 4YTO MHBECTOpbl NpusHatoT, yuto HSBC pobuncs
nporpecca B BONpPOCax NU3MEeHeHUs KIMMATa, HO CYUTAIOT, UTO
ero cTparterus 4OCTMXEHUIN HyNeBbiX BbiIBPOCOB HE COAEePXUT
KOHKPETHbIX MJaHOB MO MO3TanHOMYy MpPeKpaleHno ero
Bo3gencTBus, u TpebyloT oT 6aHka YCTaHOBNEHUS
KPaTKOCPOUHbIX, CPeQHECPOUHbIX U [LOATOCPOUHBIX LieNei.

https://www.bloomberg.com/news/articles/2021-01-10/hsbc-shareholders-ask-bank-to-cut-fossil-fuel-lending-exposure

EBponeiickue 6aHKM NpeKpawaloT (huHaHcupoBaHue HedTeno6biun B AKBagope

Pap kpynHenwmnx esponerickux 6aHkos — Credit Suisse, ING u
BNP Paribas - pewwnn npekpatntb duHaHCHpoBaHWe
TOProBAM Cblpol HedTblo M3 3KBagopa, MNOAAABLUMCH
[aBJIEHNIO CO CTOPOHbI y4aCTHUKOB KaMMaHuu, HanpasneHHON
Ha 3aLWuTy TPOMMUYECKUX SIecoB AMa3oHMN.

Ponb  eBponenckuMx  KpeguTopoB  cTana  npegmeTom
NPUCTaNIbHOro BHMMaHus B aBrycte 2020 roga, Korga B otyeTe

npaBo3awuTHbIX rpynn Stand.earth 1 Amazon Watch wectb
eBponenckux 6aHkoB, Bkntoudas Credit Suisse, ING n BNP
Paribas, 6bl1M HasBaHbl OCHOBHbLIMK CMOHCOPAMKU 3KCMopTa
9KBaJOPCKOM HedhTn Ha HedTenepepabaTbiBatolme 3aBOAbI
CLUA.

https://www.reuters.com/article/us-climate-change-banks/european-lenders-exit-
amazon-oil-trade-after-scrutiny-by-campaigners-idUSKBN29U09Q

IFC copeiicTByeT 6aHKaM U3 pa3sBUBAOLMXCA CTPAH PACUMPUTb KIMMaTUUeckoe huHaHCUpoBaHUue

MexgayHapogHas uHaHcoBas kopnopauus (IFC), uneH
Ipynnbl BcemupHoro 6aHka, byneT pabotatb ¢ hHAHCOBbIMM
yupexaeHuammn Ervnta, Mekcuku, Gununnund n HOAP, yTobbl
MobunusoBaTb (MHAHCMPOBAHME 4YacTHOrO CeKTopa Ajs
NPOEKTOB MO CMAMYEHUIO NOCNEACTBUA UBMEHEHNS KnuMaTa 1
afanTaunmn K 3TUM M3MEHEHMSAM, a TaKXXe MOMOYb COrlacoBaTb
cTpatermn MHAHCOBOrO CekTopa C uensamu [Mapuxckoro
cornaleHus.

MporpaMmma «PacwupeHne MacliTaboB KIMMATUYeCKOro
(pMHaHCUpOBaHUS Yepe3 (hUHAHCOBLIV CEKTOP» HarmpasieHa
Ha YyBenMyeHWe pasMepa KIUMATMYECKOro KpeauToBaHMS

https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=26162
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yyacTeyowmnmn bankamum go 30% ot mx noptdenei k 2030
rofly npu oLHOBPEMEHHOM CHWXEHUWU BO3OeNCTBUSA yrns. B
pamkax nporpammbil nnaHupyeTcs paspaboTtatb
6naronpuaTHyl0O HopMaTMBHO-npaBoByt 6asy u cosgatb
COOTBETCTBYIOLLYI PbIHOYHYIO cpefly Afa KIMMaTU4YecKoro
KPeoMTOBaHWS, YNPaBNeHUs KIMMATUYECKMMU pUCKaMU |
KnMMaTuyeckoro hmHaHcMpoBaHusl. Kpome Toro, oxugaercs,
YTO MporpamMMa npefocTaBUT (YUHAHCOBLIM YUpeXAeHUsM
HOBble WMHCTPYMEHTbl [N BbIABNEHWs, YNpaBneHus u
CHWXKEHWS KIMMATUYECKUX W YrnepodHbIX PUCKOB B WX
noptdensx.
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https://publications.banque-france.fr/en/showing-cleaner-hands-mandatory-climate-related-disclosure-financial-institutions-and-financing
https://publications.banque-france.fr/sites/default/files/medias/documents/wp800_0.pdf
https://shareaction.org/hsbcs-net-zero-climate-commitments-not-credible-in-investors-eyes/
https://shareaction.org/hsbcs-net-zero-climate-commitments-not-credible-in-investors-eyes/
https://www.bloomberg.com/news/articles/2021-01-10/hsbc-shareholders-ask-bank-to-cut-fossil-fuel-lending-exposure
https://www.reuters.com/article/us-climate-change-banks/european-lenders-exit-amazon-oil-trade-after-scrutiny-by-campaigners-idUSKBN29U09Q
https://www.reuters.com/article/us-climate-change-banks/european-lenders-exit-amazon-oil-trade-after-scrutiny-by-campaigners-idUSKBN29U09Q
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=26162
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Otuet UNEP FI 06 ycTOliuMBOoM (huHaAHCMPOBaHUU B apabCKOM pernoHe

®uHaHcoBas nHuumatmea lNporpammsl OOH no okpyxatoLewn
cpege (UNEP  FI) nocBaTMna CBOeM HOBbIA  OT4eT
yrnybneHHomy aHanusy NpaKTUKK YyCTONYMBOrO
(hnHaHCcupoBaHus B apabckom pernoHe, Hanbonee ya3sBuMOM
K NMOCNEeACTBUSAM U3MEHeHNs knumarta. [locTuxeHne uenew B
obnacTu ycToOM4MBOro pasBUTUS, B YAaCTHOCTU TeX, KOTopble
noMoralwT peliaTb B3auMOCBsi3aHHble MpobnemMbl BoAbl,
SHeprunm u npopoBoNbCTBMS, OyneT uWMeTb  KioveBoe
3HayeHWe ONa  NOCTPoeHus  ycTonumBonm 1 bonee
crnpaBefnMBOIM 3KOHOMMKN. B oTueTe uccnepytotca Hanbonee
pacnpocTpaHeHHble NpaKTUKn YCTONYMBOro
(hvHaHCMpOBaHMS B LWECTW cTpaHax apabckoro pervoHa:
Ervnte, VoppaHun, Mapokko, BbaxpeiiHe, Ob6beamHeHHbIX
Apabckmx IMmpaTtax n CaynoBckor ApaBun.

B uccneposaHuM penaeTca BbiBOL O TOM, YTO BHefpeHue
YCTONYMBBIX METOOO0B (MHAHCUPOBAHUS MOXET MPUHECTU

MHOFOYMUCNIEHHbIE BbIroAbl (MHAHCOBbLIM YUYPEXOEHUSM U
obecneuntb bonee WNPOKNUIA [OCTYN K PUHAHCUPOBAHMIO OIS
YA3BUMbIX K USMEHEHUIO KnMMaTa cooblecTB. B HeM Takke
ocBelLatoTcs peopMbl, KOTopble HEO6XOAMMO paccMOTpeTb
opraHam ynpaBneHust (MHAHCOBbIM CEKTOPOM, 4TObbI
pacwmpuTb MacwTabbl yCTONUMBOro hrHAHCUPOBAHUS.
MpakTka ycToMumBoro chMHaHCMpoBaHMs B apabckom
pervoHe Bce elle HaXOAMUTCSA Ha HaYanbHOW CTagun PasBuUTUS,
HO, Kak oXupaetcs, B Onwxkalnwume rogbl oOHa bynmer
yrnybnateca. B oTyeTe TakXe OLEHMBAETCA COCTOSIHME U
pasBUTME  HaUMOHaNbHbIX CTpaTern  (uHaHCUMpPOBaHUS
6opbbbl C M3MEHeHMeM KiMMaTa B YeTbipex CTpaHax
apabckoro perunoHa: Erunte, WoppaHun, VMpake n TyHuce,
BK/IlOYas peKoMeHpjauuu AN NOJIMTUKOB, (MHAHCOBbIX
YUPEXAEHUIA U (DMHAHCOBbIX PEryampyloLlmnx OpraHoB Mo
cTpaternam goctuxenms LLYP.

https://www.unepfi.org/news/regions/africa-middle-east/un-report-sheds-light-on-sustainable-financing-in-arab-region-one-of-those-worst-affected-by-climate-change-and-

provides-policy-recommendations/

NMPAKTUKU ESG-MHBECTUPOBAHUA

UneHbl Net-Zero Asset Owner Alliance o6a3anucb

YCTAHOBUTb M PaCcKpbIBaTb Liesin No aekap6oHusauum Ha 2025 ropg

Net-Zero Asset Owner Alliance, anbsHc BnagenbLeB akTUBOB,
CTPEMALMXCSH OOCTUYb HYNEBbIX MoKasaTenei BbIOPOCcOB A0
2050 roga, onybnnkoBan oKoH4YaTenbHyo Bepcuto MpoTokona
0 NOCTaHOBKe Lenei aekapboHusaunm Ha 2025 roa. Tenepb
KaXXAbl UfleH anbsiHca byaeT OTYMTbIBaTbCS O MOCTAHOBKE U
LOCTUXEHUN CBOMX COBCTBEHHbIX Lenen gekapboHnsaumm.

Lenn  CTpyKTypupOBaHbI Mo  YeTblpeM  OCHOBHbIM
HanpaBlieHUsIM:  B3aMMOAENCTBUS, LeJieBble MoKasaTenu
nekapboHusaumm  nopTdens,  oTpacneBble  Uenu U
NONIOXUTENbHbIE A1 KIMMaTa MHBECTULMU. YneHbl anbsHca
[LOMKHbBI OTYMTBLIBATLCA O COBCTBEHHBIX BbIOpOCax KaTeropum
11 2, aTakxe o Bblbpocax kateropuu 3 (MHOrAA HasbiBaeMbIX
«rnopTenbHbiMM - BbibpocamMu»  MAM  (IMHAHCUMPYEMBIMU
Bbibpocamu). OTpacneBble uenu OyoyT nocTaBfeHbl As

https://reliefweb.int/sites/reliefweb.int/files/resources/TSP_Final_media%5B1%5D.pdf

cnefyowmx oTpacniein: KOMMyHasnbHble YCIyru, TPaHCMopT,
BK/IIOYAA  TPaXKOAHCKYH  aBMaLMIO,  CYOOXOACTBO U
aBTOMOBUNBHBIA TPaHCMOPT, a Takxe HedTenobbiBatowas u
cTanenuTelriHas NpoMBbILLIEHHOCTb. BrocneacTemm nepeyeHb
oTpacnein MoxeT bbITb pacLUMpeH.

CornacHo obsizaTtenibCcTBaM anbsHCa, YeHbl anbsHca AOMKHbI
ny6nnMKoBaTb MPOMEXYTOYHbIE LieNn Kaxaple 5 net.

OpHa Y3 yyacTHWL, anbsiHCa — KpynHeulwas HemelKas
cTpaxoBasi komnaHusi Allianz SE - yxe obbasuna o
KOHKPETHbIX MPOMEXYTOYHbIX LEeNnsax Mo COKpaleHuo
BbIBPOCOB MapHUKOBBIX rA30B B CBOEM WHBECTULMOHHOM
noptdenie cpeacTB CTpaxoBaTenew, peanusys 3asiBieHHYH
Lenb OOCTUMXEHUS KIMMATMYeCcKon HenTpanbHocTM K 2050
rogy.

https://www.unepfi.org/wordpress/wp-content/uploads/2021/01/Alliance-Target-Setting-Protocol-2021.pdf
https://www.allianz.com/en/press/news/commitment/environment/210114_Allianz-sets-climate-targets-for-specific-asset-classes-in-insured-portfolio.html

PbIHKU U UHCTPYMEHTDI

JloHpoHckas choHpoBas 6upika: utorn 2020 ropa B 061acTu yCTOMUMBOro UHBECTUPOBAHUSA

JNoHpoHckas hoHaoBas bupxa nogsena utoru paboTbl CBOErO
pbiHKa ycTonumBbix obnuraumin (Sustainable Bond Market,
SBM) 3a 2020 rop. bupxa otMeTuna, 4to SBM, koTopas yxe
cTana nioLLaaKon Ans nepBbix CEPTUPULNPOBAHHBIX 3EMEHBIX
obnurauuin ns Kutasa, Iuoumn n bnmxHero BocToka, a Takxe
0N NepBblX TOCYOApPCTBEHHbIX 3eNeHblX obnuraumin us
A3unaTcko-TnUxooKeaHCKOro permoHa n AMepuku, B 2020 rogy
pasMecTuna 39 obnuraumin Ha cymmy 13 mnpp yHTOB
CTEPJINHTOB.

Kpome ToOro, npaButenbcTBo BenukobputaHum nnaHupyeT
BbiNycTUTb B 2021 rogy Ha SBM cBou nepBble CyBepeHHble
3eseHble obnuraumm.
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Bo Bpemsa naHgemum COVID-19 SBM nomor amuTeHTam
npueneyb 75 ™mnApA  (YHTOB CTEpP/IHIOB C  MOMOLbIO
pasMeLleHMss COOTBETCTBYOWMNX 0bnuraumin Ha JIOHOAOHCKOM
thoHpoBOM bUpKe.

JNloHpoHckas ¢oHpoBas bupxa cTtana nepsol (hoHZOBON
6upiken, KoTopas oTkasanacb OT pernucTpaunoHHoro cbopa no
coumanbHbiM  obnuraumsiM 1M obnurauusm  yCTOMYMBOrO
pasBUTKSA, NOCTYMNNIEHNS OT KOTOPbIX ByayT MCNonb3oBaThCs
Ha cMAaryeHue Bo3gencTeua nangemum COVID-19.

https://www.londonstockexchange.com/discover/news-and-insights/2020-year-
green-milestones-sustainable-bond-market
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https://www.unepfi.org/news/regions/africa-middle-east/un-report-sheds-light-on-sustainable-financing-in-arab-region-one-of-those-worst-affected-by-climate-change-and-provides-policy-recommendations/
https://www.unepfi.org/news/regions/africa-middle-east/un-report-sheds-light-on-sustainable-financing-in-arab-region-one-of-those-worst-affected-by-climate-change-and-provides-policy-recommendations/
https://reliefweb.int/sites/reliefweb.int/files/resources/TSP_Final_media%5B1%5D.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/01/Alliance-Target-Setting-Protocol-2021.pdf
https://www.allianz.com/en/press/news/commitment/environment/210114_Allianz-sets-climate-targets-for-specific-asset-classes-in-insured-portfolio.html
https://www.londonstockexchange.com/discover/news-and-insights/2020-year-green-milestones-sustainable-bond-market
https://www.londonstockexchange.com/discover/news-and-insights/2020-year-green-milestones-sustainable-bond-market
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Deutsche Borse: poct untepeca Kk ESG ETF — ogHa U3 TeHA,eHUMA MUHYBLUEro roga

Deutsche Borse coobwmna, uto B 2020 rogy cnpoc Ha
NacCuBHblE MHBECTULMM Yepe3 bupkeBble TOprosble hoHAbI
(ETF) n 6upxeble npoayktbl (ETP) npoponxan pactu. Ha
OCHOBe COBbITUI MPOLLIOro rofa BblAENWANCH TPU BaXKHble
TEHOEHLMUN: MPOLOMKAWMIACA CUMBbHBIA POCT Cnpoca Ha
ycTtoumBble ETF, 6onblwoi uvHTepec K TeMaTUYeCKUM
WHBECTULMSM W BbLICOKWUIA CMPOC Ha HOBble NPOAYKTbI,
CBSI3aHHbIE C KPUNTOBANOTON BUTKOWH.

Bce 6onbwe wn 6Gonbwe uWHBeCTOpoB obpalwatTcs K
YyCTOMYMBOMY BapuaHTy 3Ta/IOHHOrO MHAekca. Kpome Toro, B
npownom rofy Bnepsble 6biny co3paHbl ETF Ha ocHoBe
[Mapu>KCKOro cornaweHuns u nepeble MynbTUakTuUBHble ETF C
npuesaskon Kk ESG. B koHue roga y nHeectopoB Xetra 6bin B
obuen cnoxHocTn 251 NpoAyKT, KNacCUMULMPOBaHHbIN Kak
ESG ETF. (ansa cpaBHeHus B 2019 roay — 149).

https://deutsche-boerse.com/dbg-de/media/pressemitteilungen/ETF-ETP-Statistik-2020-Nachhaltigkeit-Themen-ETFs-und-Kryptow-hrungen-im-Anleger-Fokus-2409784

Yunu: Ha Gupixe CaHTbAro pebrotupoean nHaekc ESG or S&P Dow Jones

S&P Dow Jones Indices («S&P DJI») u 6upxa CaHTbsro
(Santiago Exchange) o6baBunmn o gebtote nHgekca S&P IPSA
ESG Tilted. B nHaekce ncnonb3yTca KpuTepmn, OCHOBaHHbIe
Ha npuHuMnax ESG ons otbopa 1 oLeHKU aKLMi N3 OCHOBHOIO

thoHpoBoro uHpekca Yumnu S&P IPSA, KoTopbil naMepseT
[OXOOHOCTb KpynMHemwmnx u Hambonee NMKBUOHbLIX aKLMK,
KOTMpYyoWwmMxcsa Ha bupxxe CaHTbsro.

https://sseinitiative.org/all-news/exchange-in-focus-santiago-exchange-launch-the-sp-ipsa-esg-tilted-index/

https://www.spglobal.com/spdji/en/indices/equity/sp-ipsa-esg-tilted-index/#overview

Fidelity oTkpbina Ha LSE Tpu HoBbiX ETF ycToiiunBOro passurtus

MHBecTuUMOHHas komnaHus Fidelity International (Fidelity)
paclmpuna CBOM accopTUMEHT GMpXEBbIX WHBECTHOHLOB
(ETF) B o0bnactv ycCTOMUYMBOrO pasBMTUS, 3anNycTUB Ha
JNloHpoHckon  oHmoBol  Gupxe 3 HOBbIX  hOHAR,
npeanaratoLLmx AOCTYN K Pa3BUBAOLWMMCS pPbIHKAM, ANOHWN 1
ATP 6e3 fAnoHuu: Fidelity Sustainable Research Enhanced
Emerging Market Equity ETF, Fidelity Sustainable Research
Enhanced Japan Equity ETF n Fidelity Sustainable Research
Enhanced Pacific Ex Japan Equity ETF.

3TN POHABI NPUCOEOMHAITCA K TPEM 3amnyLleHHbIM B UIOHE
2020 ropa 6upxkeBbIM WHBECTUMUMOHHbLIM  (hOoHAAM C
pacLMpeHHbIMU UCCNEfOBaHUAMU B 06/1acTU YCTOMYMBOIO
pa3BuTKs — rnobanbHOMy, aMEPUKAHCKOMY U €BPOMENCKOMY.
HoBble ETF nocTpoeHbl B COOTBETCTBMM C TOM e cTpaTerunen,
M BCE OHM, Kak coobwaeTrca W3BMNEKAT BbIrogy W3
YHMKanbHbIX upen Fidelity, ocHoBaHHbIX Ha COBCTBEHHbIX
(hyHOaMEHTaNbHbIX MUCCNefoBaHusax B obnacty ycTon4mMBoro
pasBuTuS.

https://www.londonstockexchange.com/discover/news-and-insights/london-stock-exchange-welcomes-fidelity-international-celebrating-their-latest-range-etfs

EVB pasMecTun o6nurauum B 06nacTv ycToiuMBOro pasemTusa Ha 1,5 Mapg espo

EBponenckmii  MHBECTULMOHHBIN 6aHk (EMB) BbinycTmn
obnurauum B obnactu yctonumsoro passutus (Sustainability
Awareness Bond, SAB) Ha cymmy 1,5 MApZ €BpO CO CPOKOM
norawexnuns 15 wmas 2041 ropa. Ha doHe cnpoca,
npesbicuBliero 22,5 MApA, €Bpo, MoAnMcKa Bbipocna C
nepBoHavanbHOro obbema B 1 Mnpa €Bpo, 1 LLleHOW CBOMOB Ha
2 6.n. HXXe NepBOHAYaNbHOro NPOrHo3a.

Bbinyck obnuraumii 6bii NpuypoYeH K NpoBeaeHUI0 caMMmTa
One Planet no 6ropasHoobpasunio — B feknapaumio Bbinycka

BKJIOUEHa «3aluTa M BocCcTaHoBNeHWe bropasHoobpasms u
akocuctem». Kpome TOro, npusnedveHHble obnurauuamu
cpenctea  OyayT  HanpaBneHbl  Ha  (hMHAHCMpOBaHWe
NUKBMAaLMmM nocneacTemn naHaemmnm COVID-19, a Takxe Ha
NpOeKTbl, KOTOpble YyBenuuuMBaloT [OCTYN K  BOAe,
3[paBOOXpPaHEHNIO W 06pasoBaHWI0 C UCMONb30BaHUEM
npo3payHbIX KpuTepmes oTbopa.

JNnctuHr  obnuraumii  coctosincs  Ha  JlokceMbyprckon
thoHzoBON BUpxKe.

https://www.eib.org/en/press/all/2021-013-first-2021-sustainability-awareness-bond-highlights-eu-eib-push-for-biodiversity-at-paris-one-planet-summit

BceMUpHbIit 6aHK: BbINYCK YCTOMUMBBIX 0651MraLmili B HOPBEXCKUX KPOHaX

BceMupHbIi 6aHk pasmecTun BbiNyck nepBoro 6eHuYMapka B
HOPBEXCKUX KPOHax — 5-neTHMx obnuraumii ycTonymeoro
pasBUTMA C NnaBalollen MPOLEHTHOW CTaBKOM Ha cymmy 5
MIIPA, HOPBEXCKMX KPOH (nopsinka 580 MnH gons.). 3To camas
KpynHas caenka B HOPBEXCKMX KpOoHax ans
HafHauMoHanbHOro 3aMuTeHTa. bBonbwaa 4Yactb 6bina

pasMelweHa cpegu 6aHKOB, OaHKOBCKUX KasHa4yencTB u
Kopnopauuii. B LenomM HOPBEXCKWE WMHBECTOPbI MOSYYUM
Haubonbluyto [oNo BbiNycka — 65%, 3a HUMWU chnepyroT
[ATCKMe W WBeACKWe MHBecTopbl ¢ gonamun B 19% u 16%
COOTBETCTBEHHO.

https://www.worldbank.org/en/news/press-release/2021/01/07/world-bank-prices-nok-5-billion-sustainable-development-bond-while-raising-awareness-for-health-and-gender-

equality
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https://www.londonstockexchange.com/discover/news-and-insights/london-stock-exchange-welcomes-fidelity-international-celebrating-their-latest-range-etfs
https://www.eib.org/en/press/all/2021-013-first-2021-sustainability-awareness-bond-highlights-eu-eib-push-for-biodiversity-at-paris-one-planet-summit
https://www.worldbank.org/en/news/press-release/2021/01/07/world-bank-prices-nok-5-billion-sustainable-development-bond-while-raising-awareness-for-health-and-gender-equality
https://www.worldbank.org/en/news/press-release/2021/01/07/world-bank-prices-nok-5-billion-sustainable-development-bond-while-raising-awareness-for-health-and-gender-equality
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ESG-PEMTUHIN U CEPBUCHbBIE MPOEKTbI

ISS ESG: HOBOe pelueHue OJid CornacoBaHus OeaTesibHOCTU KOMNaHui ¢ TakcoHomuei EC

ISS ESG, oTBeTCTBEHHOE WMHBECTULMOHHOE noppasneneHne
NMPOKCU-KOHCYNbTALNOHHOWM KOMMaHuu Institutional
Shareholder Services Inc. (ISS), 3anycTuno cneuuanbHoe
pelleHne pOfa COrfacoBaHUs [EeATeNbHOCTUM KOMMaHWi C
TakcoHommen EC (EU Taxonomy Alignment Solution),
npepnaratoliee 6onee 400 cneumdmyecknx Ans TaKCOHOMUK
¢hakTopoB 0TBOpa B pamMKax NATM3TanHOro npowecca otbopa.

https://insights.issgovernance.com/posts/iss-esg-launches-eu-taxonomy-alignment-solution/

EU Taxonomy Alignment Solution no3sonsieT ynpasBnstowmm
aKTMBaMW, NEHCMOHHBIM (hoHIAaM, CTpPaxoBLiMKaM, baHkaM u
OPYruM  UWHBECTOpaM onpenensTb YPOBEHb COOTBETCTBUS
CBOUX MHBECTULMI U (hMHAHCOBbIX MPOLYKTOB ONpeneneHHow
TaKCOHOMMEW [esTENbHOCTU U KONIMYECTBEHHO OLIEHMBATb
COOTBETCTBYHLLME AOXOAbl ANS BbINOAHEHUS MPEACTOSLLUX
0643aTenbCTB N0 PacKpbITMIO MHOpMaLnK.

ISS ESG: 06HOBNEeHHas MeTO[0J10rUsA aHaAM3a KMMaTuuecknx husanveckmux puckos
M KIMMaTUYECKUX CLLeHApUeB B OTYeTe 0 BO3AeMCTBMM Ha KNuMar

ISS ESG, noppasgeneHve  MNPOKCU-KOHCYNbTaLVOHHOWM
koMmnaHnun Institutional Shareholder Services Inc. (ISS),
06HOBWIIO copepkaHmne aHanM3a PU3N4EeCKUX KNMMaTUUYECKNX
PUCKOB M KJIMMATUYECKUX CLEHapMeB B PaMKax CBOEro
¢hopmMaTa 0TYETHOCTM O BO3LEMNCTBUMN HA KMMaT.

HoBbIl aHann3 usnyeckmx kNnMMaTmyeckmx pmuckos ISS ESG
B pamMkax OTyeTa 0 BO3LEMCTBMM HA KIMMAT NpefocTaBnseT
MHBECTOpaMm BO3MOXHOCTb npoBecTn CcOb6CTBEHHbIN

yrnybneHHbI (hMHAHCOBBIN aHann3, NMOMOralLWniA OLEeHUTb
(hvHaHCOBOe BO3LeNCTBME  (PUBNYECKUX  KIUMATUYECKUX
PUCKOB Ha aKTMBbl, SMUTEHTOB W nopTdenun. HoBbIN aHanus
TaKXe yuuTblBaeT CLEHapuu w3 nocnegHero [oknaja
«[lepcnekTuBbl pasBUTUS MUPOBON 3HepreTukmn» (World
Energy Outlook, WEO) MexayHapogHOro aHepreTuyeckoro
areHTCTBa, YTO TMOMOXET WHBECTopaM MPUBECTM CBOWU
nopTgeny B COOTBETCTBUE C 3TUMU CLLEHAPUSMMU.

https://insights.issgovernance.com/posts/iss-esg-launches-enhanced-analyses-of-climate-physical-risks-and-climate-scenarios-in-climate-impact-report/

ICMA cocTtaBnset 6ubnuoteky FinTech u ycToitunBoro pyHaHcUpoBaHus

MexayHapoOHas accouuaums pbiHKoB Kanutana (ICMA)
3aaBuna 0 Havane cospaHus bubnuoteku nybnukaumin no
Teme FinTech u ycTtonumBoro huHaHCMpPOBaHWS C OCO6bIM
aKLLeHTOM Ha pbIHKM obnurayumi.

Lenbto cospaHus 6ubnuotekn aensetcs cTpemneHne ICMA
OCBETUTb TEKylMe B3rNsabl akageMUUYeCcKnx, PbIHOYHBIX U
omuManbHbIX UCCNefoBaHUA Ha noTeHuuwan FinTech pns

OanbHeWwero pasBUTUA YCTOMYMBBIX PbIHKOB [OIFOBOMO
KanuTana. HoBelnwasa nuTepaTtypa no 3Toi TeMe, Kak npasuso,
cocpefoToyeHa Ha OCHOBHbIX TpeboBaHMAX K HOaHHBIM,
BO3MOXHOCTAX, npefocTaBieHHbIX unpoBLIMU
MHHOBaLMAMMU, " MNCMNOJIb30BaHUN TeXHONormm
pacnpefeneHHoro peectpa [Ans pocTa pbiHKa. [lepeuyeHb
nybnukauui bypeT nocTossHHO 06HOBNATHCS.

https://www.icmagroup.org/News/news-in-brief/icma-compiles-fintech-and-sustainable-finance-library/

CDP npeancrtaBuJia HOBbIX aKKpeaAUuTOBaHHbIX MNOCTABLWUKOB pemeHuﬁ

MexayHapofHas MHULMATUBA N0 PACKPbITUIO MHOPMaLMK O
Bbibpocax yrnepopga Carbon Disclosure Project (CDP)
npeacTaBuna  YeTbipex HOBbIX MOCTABLWMKOB  peLUeHnid,
NoNYy4YMBLINX aKKpeguTaumo CDP. Mporpamma
aKKpPeoMTOBaHHbIX  MOCTaBLLMKOB  pelleHuii  nomoraet
KOMMaHWsIM, COCTaBNsoWMM oT4eThl CDP, BbISBNSTL Npobensi
B CBOMX 3KOJIOFMYECKUX TMOKasaTensx, npu MNOAAepKKe
9KCMepPTOB  YCTPaHATb 3TW  npobenbl ¥ onpenenatb
JanbHellwmne BO3MOXHOCTU AN TOro, Y4Tobbl CTaTb NMaepamm

B KOPMOPaTUBHOM MPOCTPaHCTBe [AencTBuiA no 6Hopbbe ¢
M3MeHeHVeM Kanmara.

HoBble  aKKpeouToBaHHble  MOCTABLUMKWU  peleHuin  —
6pVTaHCKUI MOCTaBLLMK MporpaMmMHoro obecneyeHvs ons
M3MEepeHNs U COKPALLEHWUS YrNepoaHOro cneja C MoMOLLbIO
WCKYCCTBEHHOrO  MHTennekta  Emitwise;  rnobanbHas
KOHcanTuHroBas KomnaHus Anthesis Group; a Takxke
NMOCTaBLUMKM pelleHnin B chepe BO306HOBNSIEMOWN 3HEpPrum
amepukaHckas Calpine Energy Solutions n snoHckas ENERES.

https://www.cdp.net/en/articles/companies/powering-up-for-2021-welcoming-our-new-cdp-accredited-solutions-providers
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ESG B MPAKTUKE KOMMAHWUIA

BloombergNEF: aHanus pgBu>xeHns He(hTAHbIX MEMXKOPOB K AeKap6oHusaumm
QOIS RSy b O P QE L AR 0,20 @

Operational emissions

Net footprint/lifecycle

Capex/capacity

Portfolio mix/
market share

R&D/venture

OGCI member

Endorsed World Bank |
ZRF Initiative

TCFD supporter

|

. [
AHanuTnyeckass  komnaHusi  BloombergNEF  nybnukyet
3anncky «CepbesHo nu 6onblas HegpTb OTHOCUTCH K
CHMXEHWIO BbIBPOCOB yrneponaa?», B KOTOPOW OLEHMBAKTCS
amMbuuMM KpynHenwmx MmMpoBbIX NpousBoauTenen HedTv u
noTeHumanbHble nyTv nekapboHusaumm HedTaHOM
NPOMBILEHHOCTU.

PenyTauMOHHble PWUCKW BbIHYAUAW GONBLIMHCTBO KPYMHbIX
HE(TAHbIX KOMMAHMIN MPUHATb Mepbl MO  COKPALLEHUIO
cobBCTBEHHbIX BbIGPOCOB, TakMe KaK OrpaHuYeHne CXUraHus
MeTaHa, yfaBAMBaHWe [OBYOKWUCM yrnepoga W MOWUCK
BO30OHOBNISAEMbIX UCTOYHUKOB 3HEPrUM ON8 HedTerasosbix
obbekToB. OpHako cenvac HabnopaeTtcs ropaspo 6onee

Ba)KHas TEHOAEHUMS - KPyMnHble He(TAHbIe KOMMaHUW CTaBsAT
LEenv v BKaOblBaOT CPeAcTBa B AeKapboHU3aumnio aHeprum,
KOTOPYH OHM NPOAatoT noTpebutensam.

B cTatbe NpuBOASATCS AAHHbIE MO LENsSM U MHULMATMBAM MO
nekapboHusaumm Ons KpynHbiX HeTerasoBblX KOMMAHWIN,
BKJ/Tt04as COKpaLlleHme He ToSbKO BbibpocoB kaTeropuin 1 u 2,
HO 1 KaTeropumn 3 (BbIGPOCHI, BO3HWKalOWMe B pesynbTaTe
KOHEYHOr0o WCMOJSIb30BAHUSI 3HEPreTUYECKUX MPOAYKTOB,
npogasaeMbix noTpebutenam). Mpu 3TOM CNeUUanUCTbI
BlooombergNEF cuunTatoT, 4To Lenm ¢ abContoTHbIM HyNEeBbIM
nokasaresnem nogpasymeBaloT, YTO TakmMe KoMnaHuu, kak BP,
no CyTW NepecTaHyT Npon3BoaAuTb HeThb 1 ras.

https://www.bloomberg.com/professional/blog/is-big-oil-serious-about-going-low-carbon/?tactic-page=431251

AHanus: amepukaHckue HIM3 yaenaiotT nosbilueHHOe BHUMaHUe
COKpalLeHUI0 BbIGPOCOB YrNeKUCsioro rasa u BO306HOBNSIEMbIM UCTOUHUKAM 3HEpPrum

HedTenepepabaTtbiBatowine 3aBofbl CWA Havanun
ny6bnvkoBaTb MiaHbl MO CHUXEHWIO YrNepoaHoro cnepa ¢
aKLLeHTOM Ha COKpalleHue BbI6pOCOB MapHMKOBbLIX ra3oB 3a
cyer yBeNnM4eHns Npon3BOACTBA 3Heprum ZK]
BO306HOBNSIEMbIX UCTOYHUKOB M NPOrpamMMm Mo ynasanBaHU
yrnepoga. KpynHble urpoku, Takue kak Valero, Phillips 66 1
Marathon, onybnukoBanu [LOKYMEHTblI C WCYEPMNbIBAOLLMM
onMcaHuWeM  CBOeN  [EeATeNbHOCTM,  BO3OEWCTBUS  Ha
OKPYXaoLLYO Cpeay U LWaros, KOTOPblE OHWU NPeanpUHUMat0T
ONsi peweHns npobnembl M3MEHEHUS KNMMaTa UM CHUXEHUS
BbIGPOCOB NAapHMKOBBIX ra3o..

HedTenepepaboTumku CTPEMSTCS CHU3UTb YrNepPOL0eMKOCTb
3a CcyeT COKpalleHusi BblOpOCOB NapHMKOBBIX ras3oB Ha
6appesnib OUNLLEHHOW CbIPOl HedhTU. ITO COKpaLLLEeHUE MPSMbIX
BbibpocoB kateropun 1, KOTOpble TaKXe KOMMEHCUpPYTCS
yBeNMYEHNEM  NPOM3BOACTBA  BO30OHOBNSIEMbIX  BWAOB
TOMNUBA, TaKUX Kak BO30O6HOBNSEMOe Au3eNbHOe TOMMBO,
3KOJIOTMYECcKHn yncToe aBvaUMOHHOE  TOMIMBO n
B0306HOBNsSIeMan HadTa.

BbI6bpochkl kaTeropum 2 — KOCBEHHble BbIBPOChI OT BHELLHMX
WUCTOYHWKOB  3HEepruu,  Takux Kak NpPOV3BOACTBO
3N1EeKTPO3HEpPrun, — TakXe coKpawawTca 3a  cyeT
MCMONb30BaHNS BO30OHOBNSIEMbIX WCTOYHUKOB 3HEPruw,
TaKMX KaK COJIHeYHasi U BeTpoBas 3HEprusi, Ha OYUCTHbIX
COOPYXEHUSIX, HACOCHbIX CTaHuusx, TpybonpoBojax w
TepMuUHanax.

KomnaHvusi  Valero  Energy ctana nepBon  cpenu
HeTenepepabartbiBatowmx komnanun CLUA B obnactu
BO30OHOBNSIEMOr0  TPAHCMOPTHOrO  TOM/UBA, HavaB
NPOV3BOACTBO 3TaHOA M3 KyKypy3bl. B 2021 rogy koMnaHus
HanpaBut 40% cBoOMX KanuTalbHbIX 3aTpaT Ha pasBUTUE
BO30OHOBNSIEMbIX ~ UCTOYHWKOB  3Heprun. [lo  MHeHuto
KOMnaHuK, B0306HOBNSIEMOEe AM3e/ibHOE TOMNMNBO, 3TAHO, UX
cMecb W BO30OHOBNSiIEMble  UCTOYHUKM  3HEepruv B
COBOKYMHOCTW KOMMEHCUPYHOT BbIOBPOCHI NapHWKOBBLIX ras3oB
kaTeropun 1 n 2 Ha 10 MJIH TOHH.

https://www.spglobal.com/platts/en/market-insights/podcasts/crude/011821-
crude-oil-storage-plummeting-demand

KpynHeiwuit npoussoguTenb ctanu B Kutae obewaer gocTuub

yrnepopHoii HeiTpanbHocTu K 2050 rogy

Benywmnn kutanckuin npousBoguTenb ctann Baowu Steel
Group 3aaBWA, 4YTO CTPEMUTCS [OCTUYUb  YrNepoaHOM
HeWTpanbHocTM Kk 2050 rogy B  COOTBETCTBMM C
HalUMOHaNbHbIMW NNnaHamu Kutas.

KoMnaHus 3asBwna, 4YTO TJaHMpyeT [OBecTU BbIGpoChH
yrnepoga 4o MakCMManbHbIX 3HaveHui B 2023 roay, a 3aTem

cokpatuTb nx Ha 30% k 2035 rogy. Kpome Toro, KomnaHus
NnnaHupyeT pacWupuTb WCMOMb30BaHWe BO30O6HOBASEMbIX
WCTOYHMKOB 3HEpruu, Takux Kak 3Heprus conHua, setpa u

6uomacchl, n 6yaeT W ganblie passueaTh BOLOPOLHbIN
CeKTop.

https://www.reuters.com/article/us-china-climatechange-baowu/chinas-top-steelmaker-baowu-group-vows-to-achieve-carbon-neutrality-by-2050-idUSKBN29Q0G1
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MOHUTOPUHI 06513aTeNbCTB KPYNHbIX (hPaHLY3CKUX KOMNAHUI

Nno NOCTPOEHNI0 3IKOHOMUKU 3aMKHYTOro LLMKa

®dpaHuy3ckas accoumauma YacTHbix komnaHui (L'Association
francaise des entreprises privées — Afep) onybnukosana
pe3ynbTaTbl MOHUTOPUHIA 06593aTENbCTB KPYMHbIX KOMMAAHWI
No MOCTPOEHUI0 3KOHOMMKM 3aMKHYyTOro umkna 3a 2020 r.
KomnaHun-unerol Afep pobpoBonbHO B3AnuM Ha cebs
obsizatenbctBa ewe B 2017 rogy, a Afep obsasanacb
nybnukoBaTb  Ha  €XerogHow  OCHOBe  pe3ynbTaTbl
MOHUTOPMHIa 0653aTenbCTB.

MoHuTopuHr 2020 ropga oxsaTbiBaeT 112 o06s3aTenbCTB,
B3ATbIX KPyNHbIMM KoMNaHuamn B 2017, 2018 n 2019 ropax, a
Takxe 36 HoBbix 0653aTenbCTB. Becero B oT4eTe roBopuTCs 0
148 ob6a3aTenbCcTBax N0 NOCTPOEHUIO IKOHOMMUKUN 3aMKHYTOrO
LUMKNa, KoTopble B3sAM Ha cebs 38 koMnaHun u3 17
pasnuyHbIX CEKTOPOB b13Heca.

MpeonpuHMMaeMble Mepbl 3aTparuBalT, B 4YaCTHOCTW,
nepepaboTky W  pereHepauuid  OTX0OOB, paspaboTky
3KOJIOrMYECKOr0O OmnsanHa NPOAYKTOB, NoBTOPHOE
MCronb3oBaHne n npoaBmxeHne  yHKUMOHAbHOW
3KOHOMUKMH, coKpaLleHune noTpebneHus pecypcos,
MCrnonb3oBaHWe BO306HOBSIEMbIX MaTepUasnoB, COKpaLLeHne
KOSIMYeCTBa MULLEBbLIX OTXOAO0B, YAJIMHEHWE CPOKa MOAHOCTM
NPOAYKTOB, B YacTHOCTW, MOCPEACTBOM aHanusa ux
XMW3HEHHOMO  UMKMA,  palMoOHaNibHOE  WUCMOSIb30BaHWe
NPUPOAHBIX PECypcoB, COKpaLLEHNe YNaKOBKW W MOBbILLEHNe
ee NPUrogHOCTYH ans BTOPUYHON nepepaboTtku,
MCMONb30BaHWE BTOPUYHbIX MAaTEPMAIOB B MPON3BOACTBE U T.
a.

96% 0653aTeNbCTB bblNN BbINOMHEHBI B MOJIHOM 06beMe.

https://afep.com/wp-content/uploads/2021/01/VF_Trajectoires-Economie-Circulaire_suivi-2020_version-web.pdf

EY o6bsiBNsieT 0 HAaMepeHUn COKPaTUTb Bblibpocbl yrnepopa B 2021 ropy

MexayHapoOHasi KOHcanTuHroBas komnaHus EY obbsiBuna o
CBOEM CTPEMNEHUN K CHUXEHMIO BbIBpocoB yrnepoaa B 2021
roay, yCTaHOBMB LLe/IN N0 3HAYUTESIbHOMY COKPaLLEHMWIO CBOMX
abcontoTHbIX BbIBPOCOB, a TakXe yOaneHuo 1 KoMneHcauum
yrnepoga B Konuyectse 60nblieM, YeM BblAeNSAeT KOMMaHUs.
B HoBOM 3asiBneHun ob yctonumeoMm passutum EY nsnoxuna
CeMb KJTHOYEBbIX KOMMOHEHTOB CBOMX NJ1aHOB, HaNpaBieHHbIX
He TONbKO Ha COKpalleHWe BbIOPOCOB yriepofa, HO U Ha
COoKpalweHne abcontoTHbiX BblbpocoB Ha 40% - B
COOTBETCTBMM C Hay4yHO 0OOCHOBaHHOM LUEnbld — MU
OOCTMXKEHMe HyneBbIX MokasaTenel BblbpocoB (net zero

emissions) k 2025 rogy. B wuactHocTu, EY nnaHupyet
MCcrnonb3oBaTb B CBOMX  odMcax  3NEKTPOIHEPruto
NpenMyLLEeCTBEHHO N3 BO30OHOBSEMbIX UICTOYHMKOB, & TAKXe
WHBECTUPOBAaTb B YCIAYrM W PeLleHusl, KOTopble NoMorawT
knveHTam EY cokpallatb BbIGpOCH! YrNeKncnoro rasa.
Hapsgy c paboToii no nMOBbIWEHUHO YycTomumBocTM EY
paspabaTtbiBaeT Ons  CBOMX KJMEHTOB HOBbIA  Habop
rnobanbHbIx pelenuit B 061acTy yCTONYMBOrO PasBUTUS.

https://www.ey.com/en_gl/news/2021/01/ey-announces-ambition-to-be-carbon-
negative-in-2021

MupoBble XMMUUYECKMe KOMNAHUM YCTAHABJIMBAIOT LeJIM MO COKPAaLLeHUI0 BbIGPOCOB yraepoga

Crapwwuii aHanutuk Bloomberg Intelligence 3puk KeiH B
cBoen cTatbe pacckasblBaer, Kak XMMuyeckas
NPOMBILNEHHOCTb MNAHUPYET CNPaBUTLCS C NOTPEBHOCTLIO B
nekapboHusaumm. Ha xumMmuyeckme KoMnaHmum npuxoamTca 6%
MUPOBbIX  BbIBPOCOB  MApHWMKOBBIX  rasoB,  MO3TOMY
MexayHapofHoe aHepreTnyeckoe areHTcTBo (MJA) cuuTaer,
4YTO BbIBPOCHI OT MEPBUYHOrO XMMUYECKOro MNPOM3BOLACTBA
LOMKHbI cokpaTUThes Ha 10% k 2030 roay, 4Tobbl OrpaHUYnTb
notenneHue o 1,8 rpagyca no Lenbcuto.

KomnaHumn Solvay, Arkema, Dow u Petronas cTaBaT nepep,
coboi caMble aMOULMO3HbIE LLeSIM NO COKpaLLeHnto Bbibpocos
yrnepoga B XuMuueckux Bellectsax. lpu atom Dow u
Petronas noctaBunun Lenb COKPaTUTb BbIBPOCHI Yrnekncnoro
rasa po Hynsa k 2050 rogy.

KoMnaHMn nnaHupyloT 0TKasaTbCs OT  MCMOJSIb30BaHUS
MCKOMaeMoro yrna u neperTy Ha BO306HOBNSIEMbIE UCTOUYHUKM
aHepruu.

CeKTOp CEenbCKOXO3AWCTBEHHbIX XWMWKATOB CneauT  3a
LensMu no Belbpocam yrnekmncnoro rasa, ofHako Tosbko 5 13
14 npoaHanu3npoBaHHbIX KOMMaHWI 3TOr0 CEKTopa MMetoT
Lenu no COKpalleHWto BbIBPOCOB MapHUKOBbIX rasos, Npu
3TOM HM OfHa U3 HMX He B3sina Ha cebs obasaTenbcTBa Mo
LOCTUXXEHWIO HYNeBOro YPOBHS BbIBPOCOB.

Komnanusi Akzo Nobel ctaBuT nepepn, coboin ogHy 13 cambix
amMbuLMO3HbIX Lenen no cokpauieHuwo BbibpocoB CO2 B
XUMUYECKOM CceKTope, cTpemsacb Kk 2030 rogy cokpatutb
Bbl6pockl Ha 50% W [OCTUYb HYNeBOro YpoBHS BbIGPOCOB K
2050 ropmy.

https://www.bloomberg.com/professional/blog/many-global-chemicals-companies-trail-on-carbon-transition-goals/?tactic-page=431545

AHanus nokasartenei u nepcnekTue BP B o6nactu ESG

AHanutukn Bloomberg Intelligence nccnepytoT nokasatenu un
nepcnekTuBbl koprnopauun BP B obnactn ESG. Kopnopauus
noctasmna uenb poctuub kK 2050 ropy yrnepopHou
HEWTPaNbHOCTM M MpUHANA CTpaTervio TpaHchopmauun us
OPUEHTUPOBAHHOMW Ha [obblvy  HedpTM KOMMaHUM B
«MHTErPUPOBaHHYHO 9HEepreTuYecKyto KOMMNaHwuto,
OPUEHTUPOBAHHYO Ha NpefoCcTaBneHve peleHuin ang
KITMEHTOB.

AHaNUTUKM OTMeYatoT, 4YTo nokasatenun BP no ESG oTpaxatoT
HEOLHO3HAUYHY CUTYaLMIO MO KNtoYeBbIM Bonpocam. O6wui
0bbeM yrnepopa, CoAaepXalmica B 3anacax WMCKOMaemoro

TOMNMBA, @ TaKXXe POCT CMEPTHOCTM B KOMMNaHWUW MPUBOASAT K
TOoMy, u4TOo BP ycTymaeT KOHKypeHTaM MO YPOBHIO
KIMMaTU4eCcKOro BO3AEWCTBUSA, a TaKxKe Mo oxpaHe Tpyda u
TexHuke H6esonacHoOCTU. 3TN acneKTbl OTHOCATCS K Hanbonee
npobfieMHbIM B 3KONOMMYECKON U COLMANbHOW KaTeropusix.
CpepHuin 6ann no ynpaeneHuio BbiBpocamu MapHUKOBBIX
rasoB KOMMaHWA NoJiyYaeT 3a HernosiIHoe pacKpbiThe
nHopmaumm. BP ynyywwmna nokasaTenuM He3aBUCMMOCTU
UleHOB coBeTa [AMPEKTOPOB, HO MoKasana CMellaHHble
pe3ynbTaThl N0 APYrMM KJTO4eBbIM (hakTopaM, OTHOCALLMMCS K
cocTaBy coBeTa AMPEKTOPOB.

https://www.bloomberg.com/professional/blog/bp-esg-outlook-solid-as-strategy-pivots-to-transition-emissions/?tactic-page =431091
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https://afep.com/wp-content/uploads/2021/01/VF_Trajectoires-Economie-Circulaire_suivi-2020_version-web.pdf
https://www.ey.com/en_gl/news/2021/01/ey-announces-ambition-to-be-carbon-negative-in-2021
https://www.ey.com/en_gl/news/2021/01/ey-announces-ambition-to-be-carbon-negative-in-2021
https://www.bloomberg.com/professional/blog/many-global-chemicals-companies-trail-on-carbon-transition-goals/?tactic-page=431545
https://www.bloomberg.com/professional/blog/bp-esg-outlook-solid-as-strategy-pivots-to-transition-emissions/?tactic-page=431091
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BCG: npuBep>xeHHocTb ESG npuBoguT K nyywimm huHaHCOBbIM pe3ysbTaTam

OBe komnaHum rpynnbl  Boston  Consulting  Group,
cneumanusnpyoLmMecs Ha nepenoBbiX MeToAax aHaUTUKK U
06paboTkun gaHHbIXx — BCG Gamma u Brighthouse — nposenu
aHanm3 paHLy3ckux komnanmi nHoekca CAC 40, oueHUTb KX
NPUBEPXKEHHOCTb COLMANbHBIM MU 3KONOMMYECKUM BONPOCaM.

Ons n3yvyeHns noBegeHNs KOMMNaHWM MO OTHOLLIEHUIO K CBOUM
COTPYAHMKaM, NapTHepaMm, KIneHTam u obLiecTBy B LLenoM, a
Takxe ee OOLLECTBEHHOrO MOMIOXEHWs 1 penyTauun 6binun
npoaHanusuMpoBaHbl 6ornee MWNAMOHA  [OOKYMEHTOB  —
(puHaHCOBble  OTYeTbl, [OKYMEHTbl O KOpropaTUBHOW
coumanbHon oTBeTcTBeHHOCTM (KCO), cTaTbum B npecce.
AcneKTbl NOBEAEHNS KOMMAHWI 0XBaTblBatOT BECb CMEKTP OT
coumanbHbix 0653aTeNbCTB M 9KOSIOTMYECKUX NoKasaTtesnen oo

3TMYECKOro noBefeHus n obuecTeeHHoro auckypca. C yuetom
BCEX 3TWUX (haKTOPOB KOMMaHWM 6blin oueHeHbl no 100-
6annbHoM WKane.

KntoueBoW BbIBOA, UCCeA0BaHMa — MpUBEPXKEHHOCTb ESG Ha
CaMOM Jefie 03HayaeT nyylve puHaHCcoBble NoKasaTenu.
TeHaeHuMsl, KOTOPYIO BbIABUAWM UCCNefoBaTenu, — nnaepamu
B cthepe ESG saABnsawoTCcs npoussBoguTeny notpebutenbckux
TOBApOB — OT NPeAMEeTOB POCKOLWN A0 MPOAYKTOB MUTAHUS U
NMoBCELHEBHbIX TOBApOB. TaK, PEMTWMHI BO3rnaBWAM rpynna
Kering (72 6anna n3 100), Danone (66), Sodexo (64), Pernod
Ricard n L'Oréal Paris (no 61). ®uHaHCOBbIN KOHrnomepat BNP
Paribas 3aHsn 10-e mecTo ¢ 55 6annamu.

https://www.consultancy.eu/news/5478/bcg-esg-commitment-translates-into-better-financial-results

9KOJIOTMYECKUE NPOEKTbI U 3KOTEXHOJ10I'MI

®oHp, Bunna leiiTca npuenek ewe 1 MApA, AONNAPOB AN UHBECTULUI B YUCTbIe TeXHONOruu

Breakthrough Energy Ventures (BEV), coHa BeH4YypHOro
KanuTana B 06macTu YMCTbIX TEXHONOTrWM, BO3rNaBNSEMbIN
Bunnom levitcom, npusnek 1 mapa Aonn. gns BTOporo payHaa
WHBECTULMI nocne noaaepxku 45 craptanoB nepBbiM
MUAMapAOM.

BTopoit Munnunapg fonnapos nnaHvpyeTcs MHBECTUMPOBATL B
40-50 ctapTtanos. HecmoTps Ha TO, uto BEV no-npexHemy
WHTepecyeTcs LWMPOKMM Habopom TexHonorui, ocoboe
BHUMaHune 6yaeT yaensTbCa KAMMaTuyeckum npobnemam,
CBSI3aHHbIM C MOBbILLIEHWNEM 3KONOMMYHOCTU CTaNIN U LIEMEHTA,
fanbHeMarucTpasnbHbIMu nepesosKamu, npsMbIM

ynaBAUBaHVEM YIIEKMUCOro rasa n3 Bo3ayxa U C BOLOPOAOM.
B HekoTopbix obnactax, roe BEV He cMoxeT Hantu
[0CTaTOYHO CTapTanoB, B KOTOPble MOXHO WHBECTMPOBATD,
(poHO, HamepeBaeTCs CaMOCTOATENbHO 3anyCTUTb HOBblE
KOMMNaHnK, nonarascb Ha CO6CTBEHHbI TEXHUYECKUI OMbIT.
CornacHo oTt4yeTy PWC, onybnnkosaHHomy B 2020 rogy, o6bem
BEHUYYPHbIX MHBECTULMI B CTApTanbl, KOTOPble MOFYyT MOMOYb
COKpaTuTb Bblbpockl, Bbipoc ¢ 400 MnH gonn. B 2013 rogy 8o
16 mnppg gonn. CLLUA B 2019 rogy, 6onee yem B 40 pas.

https://www.bloomberg.com/news/articles/2021-01-27/biden-to-order-climate-
measures-including-oil-leasing-moratorium

BceMupHblit 6aHk onnaTtut Jlaocy cokpauieHue Bbi6pocos yrnepoga

JNaocckaa HapopHo-[emokpaTtuueckas Pecnybnuka n MoHg
necHoro  yrnepogHoro napTHepctBa  (Forest  Carbon
Partnership Facility, FCPF) BcemupHoro 6aHka nognucanu
cornaweHue o 3avMe Ha cymmy o 42 mnH gonn. CUWA B
nepuog po 2025 ropa ona noamepXKu yCUnuin CTpaHbl no
cokpauweHuto BblbpocoB u b6opbbe c obesneceHneM u
ferpagauuen necos.

B cooTBeTcTBMM C cornaleHmemM BeceMupHbiin 6aHk 0bs3yeTcs
npousBoAMTbL  Nnatexu Jlaocy 3a MNOATBEPXAEHHble

COKpaleHnsl BbiIBPOCOB YrneKMcnoro rasa Ha 8,4 MJIH TOHH.
MporpaMma HanpapfieHa Ha yCTpaHeHWe OCHOBHbIX MPUYMH
MCYE3HOBEHUS NEeCcOoB B LWeCTM MpoBUHLMSX (XyanxaHb,
JlyaHrnpabanr, Yoomcai, Jlyanr HamTta, Bokeo, LUasbynn),
0XBaTblBalOWMNX TPETb HALMOHANIbHOW TeppuTopun. B nepuog
¢ 2005 no 2015 rog Ha 3TOT pervoH npuxogunocb 40%
obuieHauoHanbHoro obesneceHuns 1 AerpagaLlmmn necos.

B a3naTckoM pernoHe aHalorMyHble COrnaweHuss Cco
BceMupHbIM 6aHKOM AeicTByoT Y MHOOHE3MN 1 BbeTHaMma.

https://www.worldbank.org/en/news/press-release/2021/01/27/lao-pdr-signs-agreement-to-protect-forests-and-reduce-carbon-emissions

UHBecTULUU B NMPOEeKT BeTPAHbIX 3neKTp0CTaHU,Mﬁ B I'IopTyranMu

EBponencKnii MHBECTULMOHHbIN 6aHk (EVB) 1 nopTyranbckuit
6aHk BPI (Bxogut B rpynny CaixaBank) npepocTtaBaT
COOTBETCTBEHHO 65 1 47 MAH eBpO KpeguTHbIX Pecypcos
komnaHun EDP Renovaveis SA (EDPR), 0o4HOMY M3 OCHOBHbIX
MUPOBbIX MPOU3BOAUTENEN BETPAHON 3NEKTPO3HEPrun, 4N
(hHaAHCMPOBAHMS NPOEKTa CTPOUTENbCTBA M 3IKCMIyaTauum
[BYX BETPSIHbIX 3/1EKTPOCTaHLMI 06Lelt MowHocTbio 125 MBT
B MOPTYranbCKux NpoBuHUMaAX Konmbpa u Nyapaa.
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MpoeKT Npn3BaH BHECTN 3HAUNTENbHbIN BKIAL, B BbIMOIHEHNE
MopTyranven uenei HauvoHanbHoro NnaHa no aHepreTuke u
KnMMmaty, KoTopbl npepycmatpuBaeT 47% noTpebneHus
3Heprun us Bo3ob6HOBNSIEMbIX MCTOYHUKOB K 2030 ropgy, a
Takxe obdasaTenbHoV Uenu EBponenckor KomMuccum no
obecneyeHnto He MeHee 32% noTpebneHus 3Hepruu w3
B0306HOBNSIEMbIX NCTOYHMKOB K 2030 ropy.

https://ec.europa.eu/commission/presscorner/detail/en/IP_21_83
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https://www.consultancy.eu/news/5478/bcg-esg-commitment-translates-into-better-financial-results
https://www.bloomberg.com/news/articles/2021-01-27/biden-to-order-climate-measures-including-oil-leasing-moratorium
https://www.bloomberg.com/news/articles/2021-01-27/biden-to-order-climate-measures-including-oil-leasing-moratorium
https://www.worldbank.org/en/news/press-release/2021/01/27/lao-pdr-signs-agreement-to-protect-forests-and-reduce-carbon-emissions
https://ec.europa.eu/commission/presscorner/detail/en/IP_21_83
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Hopsexxckasa komnanus NEL nnaHupyeT k 2025 ropy

nNpou3BOAUTH 3eMeHblil Bogopop, no ueHe 1,5 ponn. 3a kr

Hopeexckasa anekTponusHaa komnaHua NEL nnaHupyeTt
HanaguTb NPOWM3BOACTBO BO30OHOBNASEMOro BOAOPOAA MO
ueHe 1,5 ponn. CLUA 3a kr k 2025 rogy. YBenvyeHne o6beMoB
SMeKTponmM3a [o Heckonbkux [BT paccmatpuBaeTcs Kak
BaXXHbIN (haKTOP CHUXEHUS KanUTaNbHbIX 3aTpaT, NOCKONbKY
3aTpaTbl HA NPOU3BOACTBO BO30OHOBNSAEMON 3N1eKTPO3HEPTUn
ABNAOTCSH CaMbiM BONbLUMM (HAKTOPOM B CTOMMOCTH 3€J1eHOT0
BOAOpOAa.

Komnanua NEL cTpouT HOBbIM 3aBog, MO MNPOM3BOACTBY
BOOOPOAA MNyTEM 3MeKTPonM3a B HOPBEXCKOM [epole,
NNaHupys yBeNMUYUTb NPOM3BOACTBEHHbIE MOLLHOCTU [0 2
BT/rog. Takad npou3BOACTBEHHAs MoOLHOCTL  byper
npeacTaBnaTb cobol NoTeHuMan cokpalleHus Bolbpocos CO2
0N KIIMEHTOB KOMMAaHUK OT YeTbipex A0 NATU MUIIMOHOB
TOHH, unn 10% oT exeroaHbix Bbibpocoe CO2 B Hopeeruu.

https://www.spglobal.com/platts/en/market-insights/latest-news/electric-power/012121-norways-nel-targets- 15kg-green-hydrogen-cost-by-2025

TPEHADbI, MPOrHO3bl, UCCJIEOOBAHUA

MIT: pelATUHT CTPaH NO NPOABUXXEHUIO K HU3KOYriepoaHoMy GyayliemMy

noctasun Poccuro Ha 73-e MecTo

Figure 3: The Green Future Index rankings world map
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Source: MIT Technology Review Insights, 2021

XKypHan MaccauyceTCKOro TeXHOMOrMYeckoro MHCTuTyTa MIT
Technology Review onybnvkoBan pe3synbTaTbl UCCNef0BaHUS
«MHpoekc 3eneHoro 6yayuiero», B KOTOPOM 76 3KOHOMUK,
npeacraensiowmx  95% muposoro BBI1, oueHeHbl no
nporpeccy W MPUBEPXEHHOCTU MNOJIUTUKE K 3ENEeHOMY
6ynyLieMy nyTeM cokpaLleHus BblbpocoB yrnepoaa, passuTus
UMCTON 3HEPreTUKM M MHHOBAUMM B 3eneHbIX CeKTopax, a
TaKXe CTEMeHW, B KOTOPOM MpaBUTENbCTBA PeannsyrT
3(heKTMBHYIO KTMMATUYECKYHO NOSIUTUKY.

PevituHr Bosrnasunu Vicnanpums, Janusa, Hopserus, ®paHuums
n NpnaHams.

OcHOBHble BbIBOAb! MCCNIE[,0BAHMSA 3aK/HO4aOTCA B TOM, UTO
EBpona coxpaHWT cBOM Mo3uumm 3eneHoro nugepa (yxe
ceiyac 15 eBponencKnx CTpaH BXomaT B nepsyto Top-20).
CLWA 3aHsanu 40-e mecTo, Kutam — 45-e, a finoHna — 60-e. B
uncno 16 «BO3OEPHKMBAOLWMXCS» CTPAH B HUXHEN yacTu
perTUHra BOLWIW Takue HedTerasoBble rocynapcTBa, Kak
CaypoBckast ApaBus, MpaH, Katap n Poccus.

Poccuun «B BUHY» nocTaBneHo, Yto IHeproctpaterns go 2035
ropa «onpepenset rnobanbHyld TEHAEHUMIO K YrnepopHomn
HENTPaNIbHOCTM KaK CYLLECTBEHHYHO Yrpo3y».

https://www.prnewswire.com/in/news-releases/a-new-ranking-by-mit-technology-review-insights-highlights-the-countries-making-the-fastest-progress-to-a-low-carbon-future-

857734590.html
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CoBeTbl aupekTopoB B CLLUA Mano 3HaloT 0 MaTepuasibHO-3HauYuMMbIX (hakTopax ESG

TeHcn YunaH u3 LleHTpa ycTomumBoro passutus LUkonbl
6usHeca CrepHa Hblo-Mopkckoro yHMBeEpcuTeTa
npoaHanusvposan 1188 uneHoB COBETOB AUPEKTOPOB
KOMMaHui 13 cnucka Fortune 100, 4yTobbl onpenennTb, ecTb
JIN y COBETOB AMPEKTOPOB KOMMaHWI C CyLLecTBeHHbIMU ESG-
pUCKaMM OMbIT BbISBIIEHUS U OLEHKU TaKWX PUCKOB W
BO3MOXHOCTEN.

YCTaHOBNEHO, YTO O4YeHb Mano CEKTOPOB W O4YEeHb Maso
KOMMaHWI1 Bblv [OMIXKHBIM 06pa30M NOArOTOBMIEHbI HA YPOBHE
coBeTa [AMpeKTopoB K npobnemaMm, KOTOpble paHee Yyxe
oKasblBanu BAUSIHWE Ha Ux paboTy. Jinwbe 21% AUpeKTopoB
nMen KomneTeHuumio B cdepe «S», n no 6% — B chepax «E» n
«G».

B noscHeHun Kk wuccnepoBaHuio TeHcwu YwnaH npueoauT
Hanbonee BonuiOWME NPUMePbl: TaK, OfHa CTpaxoBas
KOMMaHWsi He MMena B COBeTe AUPEKTOPOB 3KOJIOMMYECKON
KOMMeTeHLMN B roa, korpa bbin HaHeceH yuwep6 B 100 mnppg,
[ONN. BCNeACTBME  HACTYMNEHUs CTPaxoBblX COObITUN,
CBSI3aHHbIX c 3KCTpEMasbHbIMY MeTeoyCnoBUAMM,
BbI3BaHHbIMW ~ M3MeHeHMeM  kaumata. [lo  gpyromy
aKTyanbHoMy dakTopy — knbepbesonacHOCTH — ONbIT OLEHKM
PUCKOB MMENM BCEro BOCeMb AMpekTopos 13 1188.

B uccnepoBaHuy Takxe AaHbl peKOMeHpauuu Ans coseTa
AVPEKTOPOB MO ynydleHuno ynpasneHmsa ESG-puckamu.

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3758584

OCHOBHble TeHA,EeHL MU NPU CMEHE FreHepasibHOro gUpeKTopa
KPYNHOI aMepUKaHCKOI KoMnaHuu B nepuop naHgemun COVID-19

CneumanucTel MexayHapoLHOW KoMMaHuu no nopbopy
pykoBogsawmx kappoB Heidrick & Struggles International
Incorporated nocBATUAM CBOe UCCNefOBaHWE W3YyYEHUIO
TeHOEHUMN 1M ocOoBEHHOCTEN  CMeHbl  reHepanbHbIX
OMpeKTopoB KoMnaHui nHaekcos Russell 3000 1 S&P 500 B
ycnosuax naHgemum COVID-19.

ABTOpbI BbISIBUNIM YETbIPE 3aMETHbIX TEHAEHLMN NPU CMeHe
PYKOBOACTBA KPYMHbIX aMEPUKAHCKUX KOMMaHWUIA:

1. CoBeTbl OUPEKTOPOB MPELMNoOYMTANT He MeHsiTb
PYKOBOACTBO KOMMaHWK, 4YTOObI CNpaBUTbCA C MNaHAeMueln
COVID-19 1 ee nocneacTBusMM.

2. OcHOBHbIM (haKTOPOM CMeHbl PyKOBOACTBA OCTalTCH
pe3ynbTaTbl AEATENbHOCTU KOMMNAaHMK, NPU 3TOM KOIMYECTBO
YXO[0B reHepasibHbIX AMPEKTOPOB M3-3a JIMYHbIX MPOCTYNKOB
(HanpvMmep, cKaHOANoB, CBA3AHHbLIX C ABUXeHueM #MeToo)
COKpPaTWNOCh.

3. PacTeT KONMYECTBO XEHLLMH, Ha3HAYaEMbIX Ha JOIKHOCTH
reHepasnbHbIX AMPEKTOPOB, OQHAKO PacTeT U KOMMYeCcTBO
YBOJIbHAEMbIX XKEHLLMH-PYKOBOAMUTENEN.

https://conferenceboard.esgauge.org/ceosuccession

4. Mpu BbIbOpPEe KaHAWMOATOB HA [AOMKHOCTb reHepasbHOro
avpekTopa (M3 uncna CoTpPyAHUKOB UM M3BHE) YUUTbIBAKOTCA
cekTop 6usHeca 1 pasmep KOMNaHUK.

VCTOUHMKM  «NPOUCXOXKOEHUA» [EeHEepasbHOro AupeKTopa
CYWEeCTBEHHO pas3nNuuyaloTCs B 3aBUCMMOCTM OT CeKTopa
6u3Heca 1 pasmMepa KOMNaHMKU, NPUYET PasIMUUa 3KCNEPTbI
oLeHnBakT KakK «MnopasuTesnbHbIE». Tak, ceKkTop
KOMMYHUWKALMOHHbIX YCIYr MMEEeT CaMblil BbICOKUA MPOLEHT
reHaoupektopoB (44,4%), KoTopble U paHee pabotanu B
KOMMaHUN UAN 3aHUMaNU OOMKHOCTb HEUCMOHUTENbHOIo
OMPEeKTOopa, B CEKTOope (PMHAHCOBbLIX YCAYyr HaxogsaTcs Ha
apyrom KoHue cnektpa ¢ 11,1%. C TOUKKN 3peHns BHELIHEro
HaMMa NMOMPYIOT KOMMaHWM noTpebuTenbckoro cekTtopa
(50%), 1, HaobopoT, y KOMMaHMIN CeKTopa HeOBUXUMOCTMU
Ha3Ha4yeHHbIX U3BHE pyKoBoauTenen He 6blno BoBce.
OToenbHO aBTOPbl  BbIZENMAN CTaTUCTUKY MO BO3PacTy
reHepasbHOro AMPEeKTopa M Mo CPoKy ero npebbiBaHus B
OOSIKHOCTU.

WWF: oueHKa 6aHKkoB Oro-BocTouHoit A3umu U peKoMeHgauum perynaropam

BcemupHbIi hopym amkoin npuponsl (WWF) onybnvkosan yxe
YeTBEPTbIN €XerofHbl A0KIa B paMKax CBOEW MHULMATUBDI
«OTBeTCTBEHHbIN bGaHkMHr B pernoHe ACEAH» (SUSBA), B
paMKax KOTOpOro npoBefeHa oueHKa peaTenbHocTu 38
6aHKoB 13 pervoHa ACEAH (BbeTHam, MHpoHe3us, Mananswus,
CuHranyp, TaunaHg v OuannnuHbl), a Takxke 5 6aHKoB U3
AnoHun n 5 — s Pecnybnukm Kopes.

JKCnepTbl OLLEHUBAIM KAYeCTBO MHTErpaLMm 3KOIOrMYeCcKmnx
W coumasbHbIX MPUHUMMNOB («E» U «S») B [OeATENbHOCTb
6aHKoB.

BaHkn pobunuce nporpecca B wHTerpauum «E» u «S»
(hakTopoB, 0 HaKO cepbe3Hble Npobesbl AenatT ux nopTdenu
YS3BUMbIMU Nepef, pPYCKaMu, BO3HMKAKOWMMUN B pesynbTaTe
N3MeHeHNs Knumarta U yTpatbl 6uopasHoobpasms. OueHka
OCHOBaHa Ha CTPYKType, OXBaTbiBaloOWelN LWeCTb acrneKkToB
WHTErpaumm B obnactu ESG: uenb, NonuTMKa, MNpoLEecChl,
NOAM, NPOAYKTbI U NopTdens.
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ABTOPbI OTYETA AAPECYIOT PAL PEKOMeHZauun Kak 6aHkaMm u
6aHKOBCKMM accoumaumsm, Tak U perynsatopam.

B uacTtHocTW, perynatopaMm  npegnaraetcs  YCUAUTb
obszatenbHble  TpeboBaHMA K packpbiTMo  HaHkamu
nHopmaumm o ESG Ha ocHoBe pekomeHgaumi TCFD, a Takxe
0653aTb 6aHKuU:

— NMPOBECTM CLEHAPHbIV aHanm3, YTobbl onpeaenvTb, rae B Ux
noptdensax BO3HMKAKOT KIMMaTUYeCKUe U Apyrve pucku B
obnactu «E» 1 «S»;

— MPUHATb HayyHo 0BOCHOBAHHbIE CTaHAAPTbl U LEeNeBble
nokasartenu, BK/KOYAS CPOKW NpuBeneHus noptdenen B
cooTBeTCTBME C [MapuKCKUM CornalleHneMm;

— opmanusoBatb 4YeTkMe ponum K 0bA3aHHOCTM coBeTa
OUPEKTOPOB M BbICWIEro PYyKOBOACTBA MO  YNpaBieHWUo
KJIMMaTUYECKMMU 1 APYFUMN pUcKaMu B 0bnacTu «E» 1 «S».

https://susba.org/pdfs/report-2020.pdf
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State Street: cozpaHue nHBecTnopThensa Ha oOCHoBe AaHHbIX 0 Bbi6pocax yrnepoga

Cneunanuctbl  OOHOM U3 CTapedwnx  aMepuKaHCKUX
WHBECTULMOHHbIX KOMMaHui State Street Associates B
COTpyAHMYyecTBe C lapBapACKMM YHWBEPCUTETOM MpPOBENU
OLEHKY pasnunYHbIX rnokasarenen KOPMNopaTUBHOIO
K/IMMaTMYeCKOro pucka W  UM3y4unnm, Kak OHW  MOryT
MCMNONb30BaThC AN MOBbIWEHUS LOXOOHOCTW nopTdenen
aKLMI C NOMpPaBKOWN Ha PUCK.

ABTOpbI N3y4mnm 3(h(heKTMBHOCTb LONTOCPOYHBIX
MHBECTULMOHHBIX CTpaTeruit B 43 oTpacnsix Ha OCHOBe Tpex
nokasartenen:  BblbpocoB  yrnepoja B pe3ynbraTe
NPOV3BOACTBEHHOW AeATEeNIbHOCTU OTAENBbHO U B COYEeTaHUN C
npennonaraemMsiMu Bolbpocamu B fobbive u nepepaboTke, a
TaKXe OLEHKM YMNpaBfeHWs pUCKaMyv U BO3MOXHOCTSMMU,
CBfI3aHHbIMW C KNMMaToM. PesynbTathl  uUcciegoBaHWs

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3693941

Mo3BONSAIOT CAENATb BbIBOL, H4TO NopTdhenu, chopMmnpoBaHHbIe
Ha OCHOBe JaHHbIX 0 Bbibpocax yrnepoaa, nydiie paboTatoT B
oTpacnsax, KOTopble LEMOHCTPUPYIOT Bosiee BbICOKUIA pasbpoc
YrnepofoemMKoCT! MeXay KOMMaHuamu. WIHBECTULMOHHbIe
cTpaTeruu, B KOTOPbIX Kaxaas 0TPac/b OLEeHNBaeTCs C y4eToM
pasfnuMumMin B nokasaTensax BblOpOCOB yrnepoga B pasHbiX
KOMMNaHWsX, LEMOHCTPUPYIOT Bonee BbiCOKWe pesynbTaThl Mo
CPaBHEHWI0 C OTpacneBbiMU MOPTHeNsMu, OLEHEHHbIMU MO
PbIHOYHOW KanuTanmnsawmn.

ABTOpPbI UCCNef0BaHNs 06beanHUNN pesynbTaTbl B CTPYKTYPY,
KoTopasi coyeTaeT B cebe Ka4eCTBEHHbIE U KONIMYECTBEHHbIE
nokasarenu ons pas3paboTku LeneBblx CTpaTeruin ynpasneHus
KAMMaTUYECKMMU PUCKAMU MPY OLHOBPEMEHHOM YBESTMHYEHMN
npubbINKM C NONPaBKOM Ha PUCKN.

FepMaHua: B3rnap, Ha ce30H eXerogHbix o6uwux cob6paHuii akLMoOHepoB

B 2021 ropny uepes npusmy ESG

AHanutuyeckass komnanus IHS Markit npoeena o0630p
exxerogHblx 06wwmx cobpaHnin akunoHepos B l'epmarunm B 2020
rogy yepes npmsmy ESG, utobbl NOHATL, Kak coBbITUA 3TOrO
rofa U3MeHWnu B3rnsg, MHBECTOPOB Ha Bonpockl ESG, kak aTo
noBAMSET Ha B3aMMOLENCTBME MEXAY KOMMaHUAMU U KX
aKLMOHepamu, a B MTOre OTPasmUTCS Ha PeLUeHUs eXeroaHbIX
06w mx cobpaHuii akumoHepos B 2021 roay.

AHaNUTVKN OTMEeYatT, YTO WHBECTULMOHHbIE WHCTUTYTbI U
KOMMaHWM He MOryT O0TOpBaTbCi OT COUMANbHOro U
MNCTOPUYECKOro KOHTEKCTa, KoTopbivi onpegenunv B 2020 rogy
nBuxeHue Black Lives Matter n naHgemuns COVID-19. U xoTs
PbIHOK yXe oxumpan, uto ESG-thakTopbl CTaHyT Bce bornee
Ba)XHbIMU [/ MHBECTOPOB, NaHAeMus u pBuxeHue BLM
chenanu o4yeBuOHbIM, YTO obcyxpeHne «E» n «S» 3anmer
LeHTpanbHoe MecTo B 2021 roay.

KntoueBble BbIBOAbI UCCIe[0BaHMSA:

- MyHKTAMW MOBECTKM AHs oblwmx cobpaHuii akuMoHepoB
lepMaHuK, KOTOpble BbI3BaN 3HauMTesNlbHOE Hecornacve B
2020 ropny, 6binv BbIGOPLI B COBETHI AMPEKTOPOB M BOMPOCHI
YBENMYEHUs KanuTana;

https://cdn.ihsmarkit.com/www/pdf/1220/IHSMarkitGermanMarketReview2020.pdf

HoBasa TeHpeHUUA B akTuBu3Me: «knewmu» ESG-TSR

MapTHepbl amMepuKaHcKon topuamdeckon cupmbl Wachtell,
Lipton, Rosen & Katz 3Hppto P. BpayHwTeinH, CtueH A.
PoseHbntom n Tpesop C. HopBul, BbINyCTUANM MEMOpaHAYM C
aHanM30M  XxapakTepa aKTUMBUCTCKMX aTaK, KOTOpbIM
NoABepPrarTCa KOMMaHMM C Pa3HbIX CTOPOH — CO CTOPOHbI ESG-
aKTMBWUCTOB, a C [APYyroh CTOPOHbl, OT TSR-aKkTMBUCTOB
(financial total shareholder return, cTopoHHWMKOB o06uwen
thHaHcoBOW NpMbbINY AN aKLMOHEPOB).

Mo MHeHWI0 aBTOPOB, KOMMaHWM nonaau B cBoeobpasHble
KfeLwmn, NOCKOMbKY 3ayacTyto uHTepecbl ESG-akTMBMUCTOB U
TSR-aKTMBMCTOB MpPSMO MNPOTUBOMOMIOXKHbI, 4YTO AenaeT
KOMMaHWM ya3BUMbIMKM A8 aTak C ABYX CTOpoH. OpHako
HepeokuM W cnyyau, korga TSR-akTMBUCTbI MCMONb3YIOT
aprymeHTbl, cBasaHHble ¢ ESG, 4Tobbl MpvBNeYL Ha CBO
CTOPOHY WMHCTUTYUMOHANbHbIX MHBecTopoB. Hanpumep, DE
Shaw, KpynHbIA  xemx-hoHZ, KOTOpPbIA MNEPUOAUYECKN

https://www.wlirk.com/webdocs/wirknew/WLRKMemos/WLRK/WLRK.27304.21.pdf
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- n3MeHeHus B lupekTtuse II o0 npaBax akLMOHePOB caenaT
obsizaTenbHbiM B 2021 rogy rosiocoBaHvMe MO MOMMTUKE
BO3HAarpaXKAeHus n CoOCTaBeHNE OTYETa O BO3HArpaXKaeHuu;
- MHBECTOpbl OXWOAKT, UTO KOMMAHUU nepengyT Ha
rnbpuaHbIi hopmat rogosoro obuero cobpaHus akLLMOHepoB,
KaK TOJIbKO 3TO CTaHeT 6e30MacHbIM;

- OXMWOAEeTCH, YTO MHCTUTYLMOHASIbHblE MHBECTOpbl bGyayT
YOENaTb BHUMaHME 3KONIOMMYECKUM U couMarnbHbIM TeMaM BO
Bpemsi cobpaHun B 2021 rogy;

- KJ/IHOYEBble MHCTUTYLMOHAJIbHbIE WHBECTOPbI MJAHUPYOT
NPUHATb Mepbl NPOTMB KAMMaTuyeckoro besaenctems B 2021
ropy;

- OXKMOAETCH, YTO HEMELKME KOMMaHUKM yBenu4yaT reHgepHoe
pasHoobpasue B coBeTax LMPEKTOpPOB, YTObbI
COOTBETCTBOBaTbH TPe6OBaHUAM HOBOW 0693aTeNbHON KBOTbI
0151 )KEHLUMH B COBETE AMPEKTOPOB;

- WHBECTOPbI OXMWOAKT, YTO HEMELIKME KOMNaHUU Mpuioxar
yCUnust oS yBeNMUYeHUss pacoBoro pasHoobpasusa B coBeTax
ONPEKTOPOB.

yyacTByeT B akTuBuM3Me TSR, npusbiBaeT He(TAHYO
KkomnaHuio Exxon Mobil ogHOBpeMeHHO COKpaTWTb pacxofbl,
4yTobbl  MOBBLICUTL  MPOV3BOAUTENBHOCTb W COXPAHUTb
OVBUOEHObl, a TakKXe yAyylWuTb CBOK 3KOOrMYECKyHo
penyTauuto.

TouyHO Tak e, KaK He CylecTByeT eauHOro cueHapwus,
KOTOpbI pabotan 6bl € pasnuMyHbiMKM BapuaHTamu TSR-
aKTVBW3Ma, He CYLLeCTBYET eIMHOro Noaxoaa K elle 6onblumnm
M3MEHEHMAM U ellle bonee TpygHOMY U3MepeHuto Lenei ESG-
aKTUBWCTOB WKW ANS CyYaeB, KOraa KOMNaHus CTalkuBaeTcs
c yrposoi TSR-ESG, 3asBNat0T aBTOpbl CTaTbu. YTOOLI 6bITH B
HaunyJlwen nNosnumm Ons NpefoTBPaLLEHUs UK OTPaXKeHUs
atakym  aKTMBWUCTCKMX  KJlelWeln, KOoMnaHuu  cnepyet
NOArOTOBUTLCSH, CO34aB KOMaHAY KOHCYIbTaHTOB, 3HAKOMBbIX C
npobnemamn ESG u TSR-akTMBM3Ma, M WUMEKLMX OMbIT
aKTUBHOIO CAEPXMBAHUS Y OTPAXEHUSA aKTUBUCTCKUX aTak.

AHANUTHYECKHA LEHTP «®OPYM»
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