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B cthepe HethMHaHCOBOW OTYETHOCTU B Mae OTMEUEH Psf, LIAroB Nno PacliMpeHnio MOKPbLITUS OTYETHOCTLIO TEMATUKY 3a NpefenamMm knuMata 1
yCTONUMBOro passutus. CoBeT No MexAyHapOLHbIM CTaHAAPTaM OTYETHOCTU B 061acTu ycToiumBoro passutus (ISSB) Hauan KoHCynbTaLum o
npuoputeTax cBoei byaylien MoBecTKM [HS, B TOM 4YuClie Mo TPEM MUCCNefoBaTeNlbCKMM MpoekTaMm: bropasHoobpasve, 3KOCUCTeMbI U
3KOCKUCTEMHbIE YCIYTY; YeNOBEeYeCKMi KanuTas; npaBa YesioBeka. B cBoto ouepepb, Lienesas rpynna no packpbiTuio uHaHCOBOW MHGopMaLmuu,
cBsA3aHHou ¢ npupogont (TNFD), 3aBepLumia KoHCyIbTaLuy No hMHaNbHOM BEPCUMN CBOEM CTPYKTYPbI PACKPbLITUA MH(opMaLmu, ny BceMupHon
thepepaummn 6upx ecTb K Heit Bompockl. Kpome Toro, onybnvMKoBaHbl peKkoMeHpaLuy s HEMeOJIEHHOrO MPUMEHeHNs Mo PacKpbITUO
nHthopmaLuum 06 ycTOMUMBOM pasBuTUM ANa roccekTopa, a CoBeT MC®MO pasbicHMI, B KaKUX Crydyasax Manomy OU3Hecy HYHO ocBellaTb
BOMPOCHI KNMMaTa B hMHAHCOBOW OTYETHOCTMU.

Daneko naoyume nocnencTtema no BbIABNEHUKO PUCKOB MOXET KMMeTb 3anycCk NGFS npoeKTa no MOoAeSIMPOBaHUKO KPaTKOCPOYHbIX
KIMMaTU4eCKux cueHapues.

Monutuueckoe npoTreocTosiHue B CLLA Bokpyr npobnemMbl U3MeHeHWs KiuMaTa BbiMeCHYM0Ch C HALLMOHANbHOI0 YPOBHS Ha rnobanbHbiii. Mog,
[aBleHVEeM KoanuLum NPOKYpPOPOB U3 KOHCEPBATUBHBIX WITATOB NMOHEC Cepbe3Hble MOTepU CO3AaHHbIV nof, arugoii OOH CTpaxoBoii anbsHC 3a
yncTbli Homb (NZIA): nepep, yrpo3oi aHTUMOHOMOJIbHOTo NpecniefoBaHus B CLUA ero MoKMHynM KpynHenwmne y4acTHUKM. Ho pecny6inkaHLbl
MPOAOMKAIT HACTYNAaTh U HA MPEXHUX HaMpaBEHUSX: Ha 3TOT pas rpymnna CeHaTopoB HAaCTOATENbHO NpusbiBaeT MefgepasnbHyo pe3epBHYI0
CUCTEMY He 3aUrPbIBaTh C COLMUANbHON U KNIMMATUYECKOMN MOSIMTUKOMN.

EBponeiickuii LeHTpanbHbiil 6aHK NPUOTKPbII MeXaHU3Mbl CBOEro Haf3opa B chepe reHLepHoro pasHoobpasus: B cTaTbe, NPOABUratoLLeit
reHfepHo-cbanaHcMpoBaHHOE KOpNopaT1BHOe yrnpasneHue B 6aHkax, ELLB pacckasan o kelice, Korga perynsatop 3acTaBu nogHan30pHbI 6aHk
M3MEHUTb COCTAaB COBETA AUPEKTOPOB.

Beﬂl/IKO6pI/ITaHVIﬂ, TpaguUuMOHHO npenctaBndrolan cebs kak rnobanbHoOro nunaoepa 3esieHoro CbI/IHaHCVIpOBaHVIﬂ, o6Hapy>KV|na, 4YTO OTCTaeT B
KJTIOUEeBbIX BOMpOCax: NPaBUTEIbCTBO PeLlnio NPOBECTUN PeBU3UID TEKYLLEro pexnma Heq)VIHaHCOBOI;I oTyeTHocTH, a CoBeT no CbI/IHaHCOBOIZ
OTYETHOCTU Havan nepecmoTp Kogekca KoprnopaTuBHOro ynpasieHns.

EBpOHeﬁCKV]e Ha430pPHble OpraHbl NpeanpuHANn Cepbe3HY NMonbITKY CUCTEMATU3NPOBATb PUCKU TPUHBOLLUKHTIA. PeryﬂﬂTOpr n3noxunu obuiee
NMOHMMaHNEe MNMOHATUA «TPUHBOLUMHI» N MEeXaHWU3Mbl ero pacrnpocTpaHeHUa Ha CbI/IHaHCOBbIX PbIHKaX, B b6aHKOBCKOM pere, CTpaxoBaHuu un
NeHCMOHHOM obecneyeHun.

[nobanbHas nHuumatuea no otyetHocTn (GRI) BbiNycTMna pekoMeHzauum no mMano obcyxpaemMon TeMe — Kak rnomoraeT KopropaTvBHas
MPO3PaYHOCTb BO BPeMs BOOPYXKEHHbIX KOH(IMKTOB, U Ha 4TO cnepyeT obpaTuTb BHMMaHWE KOMMAHMSAM, OKas3aBLUMMCS B 30HE TaKUX
KOH(MKTOB.

Mo nToram mas, CorflacHo AaHHbIM MHuumMaTvBebl No KNuMatuyeckum obnuraumsam (CBI), sMUTEHTLI MO BCEMY MUPY PasMecTuniv 3eneHble
obnuraunm Ha 64,6 Mnpa 4o, —novtn Ha 15% 6onblue, YeM MecsLeM paHee, koraa 6b110 3adMKCMPOBaHO COKpPaLLLeHNE aKTUBHOCTH, @ 06beM
pbiHKa cocTaBun 56,6 Mnpa nonn. Bcero B Mae 6bino pasmeuieHo 310 BbiNycKOB 3eneHbix obnuraunii ot 132 smMuteHTOB (B anpene 123
3MUTEHTA pazMecTunn 260 BbiNycKOB).

KpynHenwmnm BbinycKkoM 3eneHbix obnuraymini B Mmae ctanu cyBepeHHble 6oHabl FepMaHum — 5,25 mnpga eBpo. [lpyrve cyBepeHHble pasMeLl,eHns
TakXe BOWJM B UNCNO KpynHenwux: Bennkobputanusa npuenekna 3,7 mapg gonn., ®paHuma — 1,91 mnpg espo, Asctpus — 1,5 mnpg espo.
B uncno Hanbonee 3aMeTHbIX pasMeLL,eHMIA BOLWY BbiMyCKM (hMHAHCOBbLIX MHCTUTYTOB, B YaCTHOCTU, KUTalckux 6aHkos Bank of China (4,3 mnpga
ponn.), China Citic Bank Corporation (1,4 mnpg nonn.), HengFeng Bank (1,1 mnpg gonn.) u BYD Auto Finance (1,1 Mnpg fonn.), HemeLkux 6aHKoB
KfW (3 mnpg eepo) n NRW Bank (1 mnpga eBpo), utanbsHckoro Intesa Sanpaolo (2,25 mnpg eBpo), HuaepnaHaCcKoi ctpaxosoi komnanmm NN
Group NV (1 mnpg eBpo). B KOprnopaTviBHOM CeKTOpe KpymnHeMwwue pasMelleHus 3efieHbix obnuraumii NpoBenin CTPYKTypa HeMeLKoro
aBTOKOHUepHa Mercedes-Benz International Finance (2 Mnpa eBpo), KUTaincKasa sHepreTuieckas MHBECTULMOHHasA Kopropaumsa SPIC (1,1 mnpg
[0N111.), 3NEKTpoaHepreTuyeckasa komnaHua us CLUA PacifiCorp (1,2 Mnpa Aonn.) U aMeprKaHCKUIN TeIEKOMMYHUKALUMOHHbIW TuraHT Verizon
Communications (1 mnpg gonn.).

AreHTCcTBO S&P Global BbinycTuio B Mae ceputo ctaTeit, NOCBALLEHHbIX NpobiemMaM pbiHKa yCTOMYMBOro Aora, rae, B YacTHOCTK, obpaliaeT
BHMMaHME Ha PbIHOYHbIE OrpaHMYeHNs, C KOTOPbIMY CTalIKMBAKTCA BaHKK Npu BbiNycKe 3eeHbix obnuraumii. HeCMOTps Ha OrPOMHbIV anneTuT
CO CTOPOHbI MHBECTOPOB Ha 3TOT MHCTPYMEHT, 6aHKM He B COCTOSIHUMM HanpaBWTb TakiMe 06beMbl B 3e/ieHble KpeauThbl, TO eCTb NOAKPenuTb
npuBeKaeMble CPeaCcTBa COOTBETCTBYOWMMN 06beMaMm 3e/1eHOro UHaAHCUPOBaHKS.

KpynHenwne no o6bemy BbINyckn 3eeHbix 60HO0B TPaaMLVOHHO pasmMelatotcea B EBpone. B Mae [ons eBponenckux aMUTEHTOB B r106a5bHOM
obbeme coctaBuna 57,7%, npu 3TOM cpefHuin o6beM Bbinycka coctaBun 433,2 MiH gonn. Ha 2-M mMecTe no 3ToMy rnokasaTtesno asunaTckue
3MUTEHThI, KOTOpPblE NpMBeKatoT B cpeaHeM 311,9 MfIH Jonn., a Bcero Ha Hux npmuxoamtes 27,1% obuwero obbema pasmelleHunin. CesepHas
AMepuKa 3aHaa 3-e MecTo ¢ fonen poiHka 14,4%, Npu 3TOM Mo KOSIMYECTBY BbiNyCKOB (163) 3TOT KOHTUHEHT MnanpyeT. Kak Bcerga, 6onbwas
YacTb U3 HUX — 3TO MHOIMOYUCIEHHbIE HEKPYIMHbIE Pa3MeLLeHUs MyHULMMaSINTeToB.

bonee 40% obbeMa pasMeLLeHN B Mae COCTaBuIM BbiMyCKM, HOMUHMPOBaHHbIE B €BPO (3KBMBaNEHT 26,9 Mnpa gonn.). Lonnap Kak sanota
NPpUBEYEHNa 3e/IeHOro pUHaHCMPOBaHUS Ha Ny6INMYHOM [ONFOBOM PbIHKE 3aHMMaeT 2-e MecTo, ero gonsa coctasnaet noutn 20% (12,8 mnpa
L0N1.), HA TPETbEM MecTe C foNei 0Koo 19% KUTaNCKUiA toaHb, B KOTOPOM HOMUHMPOBaHbI BbINyCKW Ha 12,1 Mnpg aonn.
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NOJINTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOMYMBOIO PASBUTUS

- HAOHALMOHAJIbHbIN YPOBEHb

Cospaetcs rnobanbHbIl MEXAHW3M MOHUTOPUHIA NAPHUKOBbIX ra3oB

InobanbHbI aNibSHC CTPAXOBLUMKOB TOPNeArpOBaH aMePUKAHCKMMU NPOKYpopamMu
UNEP FI: HoBasi pabouas rpynna nomoxet 6aHkam pa3obpatbes ¢ buopasHoobpasnem
AT3C 3anyckaeT MHMLUNATUBY «3ef1eHoe Mope»

NOJINTUKA U PETYIMPOBAHME B OBJIACTU YCTOMYMBOrO PASBUTUA
- CTPAHbI BPUKC, EA3C, CHTI, LLOC, ACEAH, MEHAT

Y36€eKuCTaH BHeOpPSeT CEPTUPUKATbI «3€/IE€HON IHEPTUN»

KasaxcTaH u Aanatckuii baHK pasBuTUS YTBEPAWUY MiaHbl Ha 5 net

Bnactv Manaiiaum obcyaaroT BONpoCh! yCTOMUYMBOMO (hMHAHCMPOBAHMS
Knumart v passutue B bpasunnuun n MIHgoHesnn — HoBble Aoknagbl Bb

NOJIMTUKA U PETYJIMPOBAHUE B OBJIACTU YCTONUYNBOIO PA3BUTUS

- CTPAHbI G7 U EBPOMENCKOr0 COH3A, 03CP

CammuT G7 B XpocmMme: cnopbl BOKPYT YNCTOMN 3HEPrum

M3A roToBUT CaMMUT MO KPUTUYECKMN BaXKHbIM MUHepanam

CeaHchbl knumatumyeckon gunnomatun — CLUA, ABcTpanus, EBpocotos, Kopes

BenvnkobputaHusa: npaBUTENbCTBY NPUSTHee cnywatb HoBbI CoBeT Net Zero, uem CCC
MpasuTenbcTBO LU BENLaprn NPOTUB «HAPOAHbIX» 3KOOrMYECKMNX MONPaBoK B KOHCTUTYLMIO
KaHapa: npaBuTeNbCTBEHHbIE KOHCYNbTaumu No npoekTy CTpaternn buopasHoobpasus

ABCTpanus co3gaeT HOBOe BEA,0MCTBO M0 AeaM yrepoaHON HENTPaNbHOCTY

ABCTPa/MNCKUIA perynsiTop oTYUTancs o NpaBonprvMeHUTENbHbIX Mepax no 6opbbe ¢ rPUHBOLLNMHIOM
EBpocTart BMauMT nporpecc B goctvxeHun EBpocotosom Lienei yctonumeoro passmtus

FRC npoBOAWT KOHCYNbTaLMM MO BHECEHMIO U3MeHeHMI B Kog.eKkc KopnopaTMBHOIO yrpaBieHns
KaHapa cospaeT cuctemy cepTnuKaTos A1 KOMNaHui, MHaHCUPYIOLWMX MPUPOAOOXPaHHbIE MPOEKTbI
EBpokoMuccrsa NpOBOAMT KOHCYNbTALMKW O peanm3aunm NprHLMNa «3arpasHuTeNb niaTuT»
3akoHopatenu EC ogobpunun OupekTnBy 0 npaBax notpebuTtenein B paMmKax 3eIeHOro nepexoaa
EBponapnaMeHT Npu13blBaeT COKPATUTL BbIGPOCHI MeTaHa B 3HEPreTUYECKOM CEKTOPe

03CP: 0630pbl 3KOHOMUKM 1 3KONOTMYECKOM 3 heKTUBHOCTM FepMaHum

®UHAHCUPOBAHUE YCTONYNBOIO PASBUTUS

ABUW: nebtoTHBIN BbINYCK «afanTalnMoHHbIX» 0bnvraumni

AdprikaHCcKkuUii 6aHK pasBUTUS NPefOCTaBUT rapaHTUm Ans GUHAHCMPOBaHMWS 3KOMOMMUYECKMX U COLMaNbHbIX MHMLMATWB B ErnnTe
AdprikaHcKkuii 6aHK pa3BUTKS 3anyckaeT nepBble MPOeKTbl N0 BpuUTaHCKOW NporpaMme rapaHTuin Room to Run
TOHKOHI pa3MecTus CyBepeHHble 3eNeHble 0bnuraumy cpasy B Tpex BantoTax

«3eneHas» NpemMus No cyBepeHHbIM obnuraumsm NepmaHmmn cokpataeTtcs — Bloomberg

IFC: «3eneHble» uHBecTULmmn B Bpasunuu, Uuguu, YabeknctaHe n ctpaHax EBponbl

'pynna EMB: mHaHCcHpoBaHne NpoeKToB No 3HepProatdeKTMBHOCTM B [TopTyranuu n benbrum

BBE: KpeauT Ha pa3BuTUe ynpaBieHus TBEPAbIMU OTXOAAMU 1 NNAacTUKOM B Kambopne

OuHTex-nnatdopma M-KOPA npusnekna 255 MnH gonn. Ans KpeauToBaHus ManoobecneveHHbIx adprkaHLes
MuHaHepro CLLUA: kpynHenwime MHBECTULLUMN B TMOPO3HEPTEeTUKY

CLUA: pnHaHcmpoBaHme NpoeKTos no xpaHeHunto CO2 1 pa3BUTMIO 3NEeKTPOTPaHCnopTa

Monbla c paspewerus EC paclumput rocnogaepxKy 3aKpbITVS YrofbHbIX LAXT

MAKPOMPYAEHUUANBbHASA, OEHEXXHO-KPEAUTHASA MOJIUTUKA

M COBCTBEHHASA NOJINTUKA LEHTPAJIbHbIX BAHKOB

MnaHbl nepexofa u rpaHnLLbl MaHAATa LeHTPobaHKoB — HOBbIN 0630p NGFS, HoBble pacnipu B CLUA
NGFS: nopa npuctynatb K pa3paboTke KpaTKOCPOUHbIX KIMMATUYECKKX CLLeHap1eB

ELLB nccnepyet BAnsHWe kaMmaTta Ha CyBEPEHHbIN PUCK

Kak 6onee BbICOKME LieHbl Ha YIIepoz, NOBAUSIOT HA 3KOHOMUYECKUIA POCT U MHAsLM? — aHanus ELLB
BaHk KaHagbl: KnnMaTU4ecKme PUCKM NITOX0 U3MEPSIOTCS U PaCKpblBalOTCS

ESMA BnepBble BKIOUYMNA KIMMaTUYECKNIN KOMMNOHEHT B CTPECC-TECT ANSA LEeHTPasbHbIX KOHTPareHToB

®UHAHCOBbIE UHCTUTYTbl: HAA30P, PEFYJINPOBAHUE, MPAKTUKU

EBponevickne Haa3opHble OpraHbl: Nepeas NoMNbITKa CUCTEMATU3NMPOBAaTb PUCKU FPUHBOLLNHIA
PasHoobpaswue Ha Ton-ypoBHe ykpennsieT 6aHkun: ELLB packpbiBaeT Hag30pHble NoaxXonbl

BNP Paribas npekpatiaeT pmHaHCMPOBaHWE HOBbIX HEDTAHbIX MPOEKTOB
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PACKPbITUE UHOOPMALNN: CTAHOAPTbI, PEKOMEHOALUMU, ONbIT

ISSB HauMHaeT NnaHWpoBaTh cledyolme ABa roga paboTsl

OT4eTHOCTb N0 MCPO: ocobeHHOCTH yyeTa Bonpocos knnmata ans MCb

IPSASB BbinycTun HeothunLmanbHOE PyKOBOACTBO MO PACKPbITUIO MH(OPMaL MM O MporpaMmax yCToMYMBOro passmTUS A58 roccekTopa
BceMupHas denepauus 6upx Bbickasana noxenaHus k 6eta-sepcum ctangapta v0.4 TNFD

BpuTaHcKkuWe BnacTy npoBoasT 0630p pexvma HethMHaHCOBOW OTHETHOCTH

NHAMIACKUIA perynsiTop BbinycTu TpeboBaHMs K aMUTEHTaM NepexofHbix obnuraumi

EBponevickne Hag30pHble opraHbl NPeAcTaBUIM NPOEKT TEXHUYECKMX CTaHAapPTOB packpbiTns ESG-gaHHbIx ana STS-cekbopuTusanmm
Kopenckuii perynitop aHoOHCHpOBan «AOPOXHYI0 KapTy» HaLMOHaNbHOW CUCTEMbI PacKpbITUS nHopmaLum o haktopax ESG

CDP nccnepyeT npenMyLlecTBa He3aBUCHMOM MPOBEPKMN 3KONOIMUYECKMX JaHHbIX

Jk3aMeH Ha cepTudmkat GRI Tenepb MOXHO cAaTb HA UCMAHCKOM

NPAKTUKN ESG-MHBECTUPOBAHUA
IIGCC BbinycTuna komnoHeHT Net Zero Investment Framework gns cektopa npsiMbiX MHBECTULLUN

ESG-PEWTUHI U, BAHHbIE M CEPBUCHbIE MPOEKTDI

EC 3anycTun oHnanH-aTnac oKpyxaroLen cpefbl U 340p0OBbs

CDP: kpaTkui1 0630p perynsaTopHbIX NHMLMATUB B cthepe ESG-peiTuHro

IIGCC paspaboTana npuHLUMbI A8 agMUHUCTPaTopoB beHumapkoB Net Zero

Kopenckun perynsitop BbinycTua PykoBoACTBO Mo oLeHKe hakTopoB ESG

Bupa Manansum TectrpyeT aHanMTUYECKY0 NIaTGopMy Mo yCTONUMBOMY PasBUTUIO

LuxSE 1 ICMA co3ganu 6asy faHHbIX 06 ycToMUuMBbIX 06nnraLmsax

S&P Global n Shades of Green BbInycTWIM COBMECTHbI 6101eTEHDL MO YCTONYMBBIM (hMHAHCaM
ISS ESG u Qontigo sanyckatoT Habop nHaekcoB buopasHoobpasnsa ISS STOXX

PbIHKU U UHCTPYMEHTbI

LMA: TvnoBble NONOXEHNS MO KpeaunTaM, CBA3aHHbIM C YCTOMUYNBBLIM Pa3BUTMEM

ICMA/ELFA: pekoMeHaaumMm no BbICOKOA,0XOAHbIM 061MraLMsiM, CBSI3aHHbIM C YCTOMYMBBIM Pa3BUTUEM
Climate Impact X: HoBble KOTMPOBKMW Ha YrepoaHOM pPbIHKE

TPEHAbI, MPOrHO3bl, UCCNTIEAOBAHUA

GRI: nccnepoBaHne ponn KOpropaTMBHOM OTYETHOCTM B PerMoHax, 3aTPOHYTbIX KOH(TMKTOM

M3A oTMeyaeT poCT 3KOTOrMYECKN YNCTbIX IHEPreTUYECKUX TEXHONOT I

ELLB n3yumn hnHaHcMpoBaHue nepexofa K HU3KoyrnepogHomy pexumy B EC

CnvWKOM MHOr0 3aeMHbIX CpeacTB ans MNury: ueHoobpasoBaHue Ha BbIBpOChI yriepoaa, hMHaHCOBbIe OrpaHUYeHWs 1
perynnpoBaHue 3aeMHbIX CPEACTB

S&P: 0630p Npobsiem pbiHKa yCTOMYMBOro fonra

CBI: aHanm3 cocTosHWA pbiHKa ycTonumsoro gonra B ACEAH

HoBbIli pekopZ, aKTUBHOCTW HU3KOYTrepoaHbix M&A — 0630p S&P Global

O3CP npuv3biBaeT aKTMBM3NPOBATb YCUINS MO YKPEMNIEHUIO FeHAEPHOro paBeHCTBa

McnaHua: faHHble 0 YNeHCTBE XeHLWNH B coBeTax aunpektopos MAO

WTanunsa: oTyeT 0 KOPNopaTMBHOM yrpaB/eHUN B KOMNAHWSAX 1 aKTUBHOCTM aKLLMOHepoB B Borpocax ESG
M3A: 0630pbl aHepreTnyeckom nonuTuku Utanum n GuHnaHoum

CDP unsyynna Bo3MOXHOCTH fiekapboHm3aummn ctanenmTenHoro cektopa MHamm

BCE BbINYCKW MOHUTOPHUHIA: ac-forum.ru/analytics

MOANHCATLCA HA E-MAIL-PACCBIIKY MOHHTOPHHTA: http://ac-forum.ru
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NOJIMTUKA U PETYJIMPOBAHUE B OBJTIACTU YCTOMNYMBOIO PASBUTUSA

- HAQHALMOHAJIbHbIN YPOBEHb

CospaeTca rno6anbHbiii MEXaHM3M MOHUTOPUHIA NAPHUKOBbIX ra3oB

BcemupHas  meTeopornorvyeckas — opraHusauus  (BMO)
obbsBMNA, 4YTO BCe €e YneHbl eguHornacHo opobpunu
co3paHune rnobanbHoro MexaHn3Ma MOHWTOPUHra
NapHMKOBbIX ra3os. Pe3ontouus, 3a KOTOPYK NPOronocoBanm
npenctaButenn 193 crtpaH-uneHoB BMO, 6bina npuHaTa no
utoram BceMupHOro MeTeoponormyeckoro KOHrpecca,
cocTosBluerocs B XXeHese.

[nobanbHbli  MexaHW3M MO OTCNEeXWBaHWIO BblIGpOCOB
NapHMKOBbIX ra3oB byaeT coveTaTb AaHHble HabMAEHWI C
3eMnu 1 13 Kocmoca ¢ MmogenvpoBaHueM. MofobHbIn noaxoga,
KaK CuMTaloT 3KCMepThbl, No3BonNuT 3adukcmposaTb bonee
MOJIHYIO0 KapTUHy npoucxogsiwero. Mpu peanusauunm npoexkTta
6yneT 3apenctBoBaH onbiT BMO B obnactu KoopguHauumu
MeX[OYyHapo4HOro COTPYAHMYECTBa MpU MPOrHO3MPOBaHUK
noroapbl.

Kak oTmeuawT npepctaButenn BMO, obMeH [aHHbIMMY,
OCYLECTBNSEMbI B paMkax nogmaepxku [lapuxckoro
cornaweHuns no  kaumaty, bypmet  «cBobooHbIM M
HeorpaHuMyeHHbIM». Cuctema OypeT 3amMepsiTb  YMCTble
MecsiuHble noTokn CO2, CHa 1 N20 (okcmpa yrnepopna, MeTaHa
M OKCMaa as3oTa) B KOOPAMHATHOM ceTke ¢ pa3pelueHvem 100
X 100 KM C MUHUMaNbHOM BPEMEHHOW 3aePXKOW.

«KoHUeHTpaLma NnapHMKOBbIX Fra30B HAXOAUTCS HA PEKOPAHOM
YPOBHE — Bbille, YeM Korga-nubo 3a nocnepHve 800 Thicay
NeT, — CKasan reHepanbHbli cekpeTapb BMO npodeccop
MetTrepu Taanac. — CywecTBYOT HEOOCTAaTOYHO M3YYEHHblE
thakTOpbl, OCOBEHHO B OTHOLEHWM YINEPOLHOIO LUKNA
oKeaHa, HaseMHoN brocepbl 1 PaNnoHOB BEYHON MEP3NOTHI.
Mo3ToMy Heo6XxoAMMO MPOBOAUTE MOHUTOPUHI MapPHUKOBBIX
rasoB B paMKax WHTErpMpoOBaHHOM CUCTEMbI NSIAHETbl 3eMns,
yTobbl MMETb BO3MOXHOCTb Y4YWUTbIBaTb ECTECTBEHHbIE
WCTOYHMKM W NOTrNOTUTENM B TOM BUAOE, B KAKOM OHU
OEVCTBYIOT B HacTosilee BpPeMsi, U C YyYeTOM WU3MEHEHUS
KMMaTa. 3TO OACT HaM XWU3HEHHO BaXKHYK MHpopMaumio u
NOALEPXKUT peanmsauuto MapuxcKoro cornaleHms».

B nepBoHauanbHOM KOHUrypaummn FnobanbHbl 1 MEXAHU3M MO
OTCNEeXMBaHMIO BbIGPOCOB NapHMKOBbIX ra3oB byaeT cocTosaTb
13 YETbIPEX OCHOBHbIX KOMMOHEHTOB:

- BceobbeMnOWMIN Habop HA3EMHbIX W  CMYTHUKOBbIX
HabnogeHnin 3a KoHueHTpauusamu CO2, CHs »u N20 B
BEepTMKaNibHOM  cTonbe  aTtmocdiepbl,  BEPTUMKASIbHbIMU
npouasMM M MNOTOKaMW, a TakKXKe BCMoMoraTeflbHbIMU
METEeOPONOrMYeCKMMH, OKEAHUYECKUMMU U Ha3eMHbIMU
nepemMeHHbIMU;

- NpefBapuTesibHble OLLEHKM BbIBPOCOB NapHMKOBbIX ra30B Ha
OCHOBE JaHHbIX O AeATEeNbHOCTU U MofeNel, OCHOBAHHbIX Ha
npoweccax;

- Habop nnaHeTapHbIX MoAeNiell C BbICOKMM pa3pelleHneM,
NPeACcTaBNSALLMX LLUKIIbl BbIOPOCOB NAPHUKOBbIX ra3oB;

- CBfi3aHHble C MOLENSIMU CUCTEMbl YCBOEHUS [OaHHbIX,
KOTOpble COYETAlT AaHHble HabMOAeHW C MOAEeNbHbIMU
pacuyeTamMu [N MONyYeHUs pesynbTaToB bonee BbICOKON
TOYHOCTW.

Mo paHHbIM BMO, B nepuog ¢ 1990 no 2021 rop, BAnsiHUE Ha
K/IMMAaT OCHOBHbIX MapHWMKOBBLIX ra3oB — OKCUAA Yrnepopaa,
MeTaHa 1 OKcMaa a3oTa — BbIPOCno noyuTu Ha 50%.

https://public.wmo.int/en/media/press-release/world-meteorological-congress-approves-global-greenhouse-gas-watch

Fno6anbHbIi aNbsAHC CTPAXOBLMKOB TOpNeaMpoBaH aMepuKaHCKUMM NPOKypopamMu

Koanuuuns 13 reHepanbHbIX NMPOKYpPOpPOB 23 aMepUKaHCKUX
WITaTOB HaHecna COKPYWWTENbHbIM yAap Mo OOHOW U3
3HAKOBbIX  KIUMaTWYeCKUX  WHWUMATMB  NOA  3rupaou
OpraHusaumn ObbeguHeHHbIX Hauuin — cosgaHHoMmy B 2021
rony CTpaxoBoMy anbsHCy 3a uucTbii Honmb (Net-Zero
Insurance Alliance, NZIA).

YyacTHUKM AnbsiHca 06si3anucb NpvBecTM CBOW nopTdenu
CTpaxoBaHWS W MNEepecTpaxoBaHWs K UUCTbIM HyNEBbIM
BblIBpoCcam napHUKOBbIX ra3oB k 2050 rofy B COOTBETCTBUM CO
cueHapveMm npepenbHOro pocrta Temnepatyp Ha 1,5°C no
CpaBHEHWIO C [OVHAYCTPUabHbIM ypoBHEM K 2100 rogy,
4yTobbl BHECTU CBOW BKMaA B OCyllecTBieHue [apuxcKkoro
cornaweHuns o6 usMeHeHUn knumarTa.

Mo coctosHuio Ha mapT 2023 roma NZIA HacuutbiBan 30
YYaCTHMKOB, BK/ItoUas rnobanbHbIX TMraHTOB OTpaciu.
OpHako ByKBasbHO 3a CUMTaHble AHW Masf CTPaxOBOW albSHC
okasancsa pasrpomneH. K 1 uwoHAa B HeM uucnunocb 16
KOMMaHU, MPenMyLLECTBEHHO €BPONENCKUX.
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15 Masd reHepasbHble NPOKYpopbl 23 LWTATOB, BXOAALWMX B
«KOHCepBAaTMBHbIN NOSIC», BO rnase C npokypopamu tOTbl n
JNlynsmanbl, HanpaBunu B appec AnbdHca MocnaHue, B
KOTOPOM, BO-MEPBbIX, HEABYCMbICIEHHO CHOPMYIMPOBAHO
06BUHeEHNE B HapyLleHunm aHTUMOHOMONbHOIO
3aKOHOAATENbCTBA, @ BO-BTOPbIX, COAEPXUTCS TpeboBaHue B
MeCSAYHbIN CPOK NMPefocTaBUTb NOAPOOHYO MH(OPMaLMO O
MexaHu3Max paboTbl anbiHCa U yH4aCTUM B HEN KOHKPETHbIX
KOMMaHUM.

CnycTs Hepento cpasdy LWecTb rnobanbHbIX CTPaxOBLMKOB
(Lloyd's, Allianz, aBcTpanuiticknin QBE, tpaHuy3sckue AXA n
SCOR u ganoHckuii SOMPO Holdings) nokuHynu AnbsHc. C
Yy4eTOM TOro, YTo ¢ MapTa 2023 roga Koanuumio NOKUHYAN eLle
10  cTpaxoBbiX  KOMMaHui (Ho  napa KOMMNaHun
NpUCOeAuHUNAch), TaKOM WUCXOA OYEBWAHO  yrpoxaeT
¥un3HecnocobHocTu NZIA.

®uHaHcoBas nHuumnaTmea Mporpammbl OOH no okpyxatouien
cpege (UNEP FI) BbinycTvMna crneuuvanbHoe 3asiBeHue, B
KOTOPOM MOATBEpPAMIA «CBOK YOeXAEHHOCTb C Tex nop, Kak

AHANNHTHYECKHHA LEHTP «®OPYM»
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OHa WHMUMMpoOBana, cossana u 3anyctuna NZIA, yto pns
YCMELWHOro npeofosieHnsl 4Ype3BblYaiHOM  KIMMATUYeCKOM
CcuMTyauumn cyulectByeT dyHOaMeHTanbHas WM HacTosiTesbHas
HeobXooMMOCTb B COTPYLHMYECTBE, & He TOJIbKO B
nHamBmMayanbHbix gencreusax». UNEP FI npwusHaet, uTO
NPMUYMHOM  yxoga CTPaxOBLIMKOB M3 anbsfHCa CcTana
amMepurKaHcKas NonuTMKa. «B cBeTe HemaBHUX AUCKYCCUI B
CoepnvHeHHbIx LUTaTax HekoTopble uneHbl NZIA, ocobeHHo Te,
KTO MMeeT 3HauuTenbHbil 6busHec B CLUA v nomBepiKeHbl
B/IUSHWUIO, TMPUHANW WHAMBMAyaNlbHOE W OLHOCTOPOHHee
peleHue nmbo octaTbes, NMMbo BbINTU 3 NZIA», — roBopuTcs
B 3asB/IEHUN.

Mpokypopbl NUWYT uneHaMm AnbsiHCa, 4YTO «06ECMOKOEHbI
3aKOHHOCTbI Ballnx 0653aTeNbCTB COTPYAHNYATD C APYrUMHA
CTpaxoBLLMKAMN X  BRagenbLamMum akKTMBOB B  Lensx
NPOABUMXEHWS aKTUBHOW NporpaMmbl 60pbbbl ¢ USMEHEHMEM
K/MMaTa» U «UCMbITbIBAKOT CEPbe3Hble OnaceHus» Mo NoBoAYy
TOro, COOTBETCTBYIOT JNM  pasnunyHble TpeboBaHus w
obaszaTenbcTBa YYaCTHMKOB CTpPaxoBoro anbsHca
thepepanbHOMy aHTMMOHOMOSIBHOMY 3aKOHOOATENbCTBY, a
TaKXXe 3aKOHaM LTaToB.

«B COOTBETCTBUM C aHTUMOHOMOJIbHLIM 3aKOHOAATENbCTBOM
Hallen CTpaHbl M 3KBMBaNIEHTHbIMM 3aKOHAMU LITATOB XOPOLLO
M3BECTHO, UTO OMpefesieHHble cornaweHus mexay busHec-
KOHKYPEeHTaMM CTPOro 3anpelLLeHbl, MOCKOMbKY OHM ABNSOTCA
HecrnpaBegMBbIMW  WAW  HEONpaBOAHHO BPeAHbIMW And
KOHKYPEeHLUN. Hanpumep, «cornaweHune mMexnay
KOHKYpPEHTaMM He BecTu Bu3Hec C ueneBbIMU NMLAMU UK
NpeanpusTMsMU  MOXeT ObiTb HEe3aKOHHbIM  HOMKOTOM,
0COBEHHO ecnu rpynna KOHKYpeHTOB, paboTawwmx coobua,
obnafaeT 3HAUUTENbHLIM BIWSHUEM Ha PbIHOK», — MULWYT
NPOKYpPOPbI.

OHWM yTBepXpalwT, 4TO YycTaHoBneHHble NZIA uenu w
NPOTOKONbI HapywarT 3akoHbl CLUA u wTtaToB. «Bo-nepsbix,
uneHbl NZIA obnapatT CyweCcTBEHHOW A0Mell B CTPAxoBOM
oTpacnM u CrnocobHOCTbI BAWATb Ha PbIHOK. Lpyrumu
CNnoBaMu, YC/IOBUSl, KOTOPble BallyM KOMMAHUW KOINMEKTUBHO
yCTaHaBAMBAlOT B BallMX [OroBopax CTPaxoBaHWs, MOryT

pagvKanbHO MOBAMATb Ha BCHO OTpacib. Bo-BTopbix, 3Tu
YCNOBUS YrpoXatoT PEe3KMM MOBbIEHNEM LeH, MOCKOJNbKY
COKpaLieHue BbI6poCOB U peanusauus nnaHos no 6opbbe c
M3MEHEHMEM KNiMaTa O6blYHO COMpSXeHbl CO CHUXEHUEM
06beMOB NPOV3BOACTBA U/UNK CYLLECTBEHHBIM YBETUYEHNEM
U3LepXeK No BCel Lenoyke Co3paHusi CTOMMOCTH, 0CObeHHO
B He()TerasoBoM, 3HEPreTM4eckoM ”  TPaAHCMOPTHOM
ceKkTopax. 3Tn BO3POCLUNE U3LEPKKU NPUBOAAT K POCTY LeH
ons notpebutenei n MHGNALUM», — yTBEPXKAAETCS B MUCbME.
B cBf3M co BceMM 3TUMM COOBPaxXeHWUsIMU MNPOKYPOPbI
3anpawmBalT y CTPaxoBLYMKOB NOAPO6HYI0 MHBOopMaLUo o
TOM, KaK OCYLLIECTBASAIOTCA KOMMYHMKaLUN MEXAy YneHamu
NZIA no noBopy BbINONIHEHUS B3ATbIX 06S3aTENbCTB (2 TaKKe
— eCnN KOMNaHUM NPUCOEAVHUNCHL K anbsSHCY BRagenbLes
akTuBoB NZAOA); 0 KOPNOpPaTUBHbBIX OTHOLLUEHMSX CTPaXOBbIX
KOMNaHUA C aMepuKaHCKMMK  unmanamu; o  nobbix
KOMMYHWKaLUAX, BKItOUYas NepenmcKy «Mexay Bamu u noboin
aMepuKaHCKOW KoMnaHuewn, BkItoyas aphunmpoBaHHbIX UL,
K/MEHTOB W MOCTaBLiMKOB, O Jtobbix o0bsa3aTenscreax,
KOTOpble Bbl B3sM Ha cebs nepen NZIA nnu NZAOA».

Kpome TOro, mpoKypopoB WHTeEpecyeT, KakuMu MeTojamu
KoMnaHuu  paboTaldT  Han  CcoKpalieHueMm  BblGpOCOB,
CBAI3aHHbIX C WX CTPaxoBbiM nopTdenem, B TOM uucne
OTKasblBalOTCA JIM «CTpaxoBaTb WM MEepPecTpaxoBbiBaTb
onpefeneHHbIX ML, UIn BUAbl AeSTENbHOCTY TOMIbKO 13-3a UX
BbI6GPOCOB NapHMKOBbIX razoB». OTAeNbHbIM BONPOC KacaeTcs
anekTpoMobune —  CTUMYIMPYIOT M CTPaxOBLUMKHM
notpebutenei K nepexomy Ha 3KOMOMMYHbIA TPAHCMOPT UK
COKPpaLLLEeHWNIO NCMOMb30BaHNS TPAHCMOPTHBIX CPEACTB.
Mpokypopbl TpebytoT NpefocTaBnTb OTBETHI K 15 NioHS.

CaMy CTpaxoBLMKM NPEANoUIN He KOMMEHTMPOBATb BbIXOA,
13 AnbsiHca. OcTaeTcsi HesACHbIM, 0CBO6OAMNINCE NN KOMMAHUK
0T HeobXoAMMOCTM MucaTb NPOKYpPOpaM COAepxaTesbHbll
OTBET, WIN MOryT «OMpaBAaTbCsA» TEM, UTO CHANM C cebs
KOnneKkTuBHble obssaTenscTea. B nobom cnyyae, oueBMAaHo,
4yto pecnybnukaHubl [O6MAMCL Cepbe3HOro ycnexa u
NpoAosIXaT CBOE HAaCTyMNyIeHne.

https://www.unepfi.org/industries/insurance/public-statement-by-the-united-nations-environment-programme-on-the-un-convened-net-zero-insurance-alliance/

https://attorneygeneral.utah.gov/wp-content/uploads/2023/05/2023-05-15-NZIA-Letter.pdf

https://www.reuters.com/sustainability/political-attacks-are-damaging-insurers-climate-efforts-gfanz-2023-05-26/

UNEP FI: HoBas pabouas rpynna noMoxeT 6aHKaM pasobparbcs ¢ 6uopasHoobpasuem

®uHaHcoBas nHuumnaTmea Mporpammbl OOH no okpyxatoLien
cpene (UNEP FI) nepesanycTtuna pabouyto rpynmny, COCTOSILLYO
13 6aHKOBCKUX MHCTUTYTOB, ANS pa3paboTKu pyKoBOAALLUX
LOKYMeHTOB B obnactu buopasHoobpasus.

B rpynny Bownu 34 6aHka (M3 24 cTpaH), NognucaBLIUX
MpvHUMAbI OTBETCTBEHHOIO BeAeHus 6aHKOBCKOW
nesatenbHocTu  (PRB). Tpynna 6yget paboTtath nopg
PYKOBOLACTBOM Tpex conpepcenatenen: Crédit Agricole S.A.,,
First Abu Dhabi Bank n UBS Group.

pynne npegctout cornacosatb wu3gaHHoe B 2021 rogy
nepBoe M eOVMHCTBEHHOEe CyLLEeCTBYIOWEee PyKOBOACTBO ANA
6aHKOB MO YCTAHOBMEHWIO U  [OCTUMXKEHWIO  LeneBbixX
nokasartenen B obnactu 6uopasHoobpasus ¢ KyHbMUHCKO-
MoHpeanbckon  rnobanbHOW  paMO4YHOM  MpOrpammon
coxpaHeHusi bropasHoobpasus (GBF), npuHaToi B Aekabpe
2022 rofa, a TakxXe C ApyrumMu nepegoBbiMu pazpaboTkamu Ha
PblHKE, TaKMMKU Kak [OKyMeHTbl LleneBown rpynnbl no

pacKpbITUIO  (PUHAHCOBOW  WH(OPMaUWUKW, CBA3AHHOW C
npupogon (TNFD).

Takum  obpasom, rpynne  NpeacTouT  NpeacTaBuTb
06HOBNEHHOE PYKOBOACTBO W PEKOMEHAALMN BbICOKOro
YPOBHA O TOM, Kak 6aHKM MOryT yCTaHOBWUTb Lenu B
COOTBETCTBMM C [lpvHUMNAMK OTBETCTBEHHOrO BeAEHUS
6aHKOBCKOW [,eATeNnbHOCTH, YTObbl NPMBECTM CBOM NopTdhens
B COOTBeTCTBMUE C KyHbMMHCKO-MOHpeasnbCKown NporpaMmon,
nomoras MpefoTBpaTWTb yTpaTy MpMpOAbl U HavaTb ee
BoccTaHoBneHne Kk 2030 rogy, a Takxe [0CTUYb
rapMOHWYHOr0 B3aUMOLEeNCTBMSA ¢ npupopon k 2050 roay.
O6HOBNEHHOE PYKOBOACTBO MO3BONUT nognucaHtam PRB,
NPeAcTaBNSIoOLWMM OKOST0 NONOBUHbI rNobanbHbIX HaHKOBCKUX
aKTMBOB, KOTOPble 3aMHTepecoBaHbl B pelleHnn npobnembl
yTpaTtbl 6uopasHoobpasus v NpMpoabl, NPUMEHSATb LLENOCTHbIN
N CUCTeMaTUYeCKUI NOAXOA K MOCTAHOBKE WU AOCTUMXEHUIO
3KOJTOTMYECKMX Lienen.

https://www.unepfi.org/industries/banking/new-un-convened-bank-led-working-group-expected-to-help-banks-align-their-portfolios-with-the-kunming-montreal-global-

biodiversity-framework/
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AT3C 3anycKaeT MHULMATUBY «3eJieHOe Mope»

OpraHusaums cTpaH A3naTCcKO-TMXOOKEAHCKOro
3KOHOMUYecKoro cotpygHudectea (AT3IC) obbsiBUna B
kynyapax 11-n BCTpeum MUHUCTPOB TpaHcnopta AT3C B
Oetponte (CLLUA) o 3anycke WHULMATUBbLI MO BHEAPEHUIO
UNCTbIX MOPCKUX TEXHOMOM M.

MHuumatmBa «3eneHoe Mope» NooLwpsieT NPUMEHEHME HOBbIX
MOPCKMX TEXHONOrMi [N CyAOB, anbTepHATMBHbIX BUAOB
TONNUBA, 3NeKkTpudukaummn, ByHKEpoOBKM U T. O., a TaKxKe
BbiiBNEHNs OGapbepoB Ha MNyTW K MNepexomy MOpPTOBbIX
onepaTopoB Ha 3e/eHble TEXHONOTnN.

maii 2023 r.

MepBbI ceMuHap «3efneHoe Mope» NiaHUpyeTcs NpPoBeCcTU B
aBrycre Tekyliero roga. Ha Hem bynet npencrtaBneH o63op
MOPTOBOM WH(PACTPYKTYpbl, @ TaKXe pacCMOTPeHbl NyTu
HanlaXXnBaHUsA COTPyAHWYeCTBa Mexay noptamu. Bropow u
TpeTuin cemuHapbl byayT npoBefeHbl B TeueHne 2024 ropa v
6ynyT NOCBSILLEHbI TEXHONOTUAM C HU3KUM W HyNeBbIM
ypoBHEeM BbIGPOCOB, a Takxe paspaboTke OCHOBbI Afis
3KOJTOMMYECKM YNCTbIX MOPCKMX ONepaTopoB.

https://www.apec.org/press/news-releases/2023/apec-launches-green-maritime-initiatives-to-foster-collaboration-and-address-climate-change

NOJIMTUKA U PETYJIMPOBAHUE B OBJTIACTU YCTOMYMUBOIO PASBUTUSA
- CTPAHbI BPUKC, EA3C, CHI, LLUOC, ACEAH, MEHAT

Y36eKuctaH BHegpaeT cepTUhUKaTtbl «3efIeHON IHepPrum»

Mpe3supeHT Pecnybnukm VYsbekuctaH LaBkaT Mwupanées
nognucan MoCTaHOB/IEHWE, COMMAacHO KOTOPOMY B CTpaHe
HayHeTCs Mo3TanHoe BHEeAPeHMe CUCTEMbl CepTU(MKATOB

«3e/IeHOV  3Heprum»,
SMEKTPO3HEpPrun ¢
NCTOYHMKOB 3HEPTUN.
C 1 wwona 2023 ropga cepTudmKaTbl BHEAPSOTCA Ans
SNEKTPO3HEPTMU, BbIPabOTAHHON Ha rMAPO3NEKTPOCTAHLMAX
cucteMbl  «Y3bekrnpgposHepro», a ¢ 1 okTabps ans
3NEeKTPO3HEPT MU, BbIPABOTAHHOM Ha COMHEYHbIX, BETPOBbIX U
rMOPO3NEKTPOCTAHLLUAX, & TAKKE OT APYrnx Bo30OHOBNSAEMbIX
NCTOYHMKOB 3HEPTUN.

CornacHO BHeppsieMOMy MOPSIAKY, OAWH  cepTudmkaT
«3eNeHOoW 3Heprum» noaTeepxaaeTt BbipaboTky 1000 kBT/u

NOATBEPXKAAOLWMX  BbIpaboTKy
MCNOMb30BaHWEM  BO30GHOBNSIEMbIX

ANEKTPOo3aHeprum cC MCNosb30BaHNEM BO306HOBNAEMbIX
NCTOYHUKOB 3aHEepPrmn.

OpFaHOM, OTBETCTBEHHbIM 3a BegeHune CUCTEMBI
CepTI/I(bVIKaTOB, B 4aCTHOCTHW, perncrtpauynto 06beKTOB

reHepawuu, BbINycK, Bbloauyy o6bekTaM reHepaLmmn u BefeHne
yyeTa [OBWXKEHUS CepTUUKATOB, sBAsSeTcs MUHUCTEPCTBO
3KOHOMUKMN U (HMHAHCOB. B cMCTEME MUHWUCTEPCTBA LOMKEH
6bITb co3aaH MpPoeKTHbIN oUc «LLeHTp NMPOeKToB 3eneHoN
3KOHOMUKU» B hOPME roCyAapCTBEHHOIO yUPEXLeHus.

CepTuthukaTbl  «3efIeHOW  3Heprum»  BGyayT  cumTaThes
06beKTaMu rpaXkOaHCKOro npaea, Haxo4uTbCs B CBOGOLHOM

https://lex.uz/ru/docs/6464658
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obpalleHnn 1 MOoryT nepefaBaTbCs OAHUM NULOM LpPyromy B
nopsinke v cnocoboMm, ycTaHOBNIEHHbIMUW 3aKOHOAATENBCTBOM.
CepTudmkaTbl MOryT nepegaBaTbCsl APYrUM  NiMLAM  Kak
BMeCTe C MpOJAXen O3NeKTPUYECKONW 3IHepruen, Tak W
He3aBMCUMO OT TAKOMN NPOLAXMU.

Pervcrpaums o6bekToB reHepaumu, BbIMYCK CepTUPUKATOB
«3eNeHow SHEPrumn», NMEIoLLMX YHUKaNbHbI
NOEHTU(UKALMOHHBIA HOMEp, a Takxe BeAeHue ydyeta ux
OBWKeHWs byoyT OoCywecTBASTbCS Ha EAMHON 3n1eKTpPOHHON
nnatcopMe CepTUGDUKATOB «3ENeHOW SHEPrMmM» Ha OCHOBe
TpeboBaHWI MeXAyHapOofHbIX CTaH#apToB. Ha oOTHowweHwus,

CBA3aHHble C BbIMYCKOM, Bblgauyel, MoralleHneMm u
obpatLeHreM cepTntMKaToB «3eneHoin SHEPrUm»,
3aKOHOLATENbCTBO O  PbIHKE  LEHHbIX  bBymar  He
pacnpocTpaHsieTcs.

C 1 wona 2023 roga topuanyeckve u dusmyeckme nauua
nosly4yaloT MpaBO HA MOKPbITUE [ONM 3Heprum B obbeme
3HepronoTpebneHnsa, HELOCTATOYHOW AN UCMOSHEHUS
TpeboBaHWIN YBENMUYEHUS [,0NN IHEPT UM, BbipabaTbiBaeMon ¢
MCMONIb30BaHMEM BO30OHOBNAEMbIX WCTOYHUMKOB 3HEPruu,
yCTaHaB/MBAEMbIX YMOTHOMOYEHHbIMW OpraHamMu, 3a cueT
COpasMepHOro  Konmuyectsa  CepTUMKATOB  «3e/leHOM
IHEpPrumn».

Loxonbl 06bEKTOB reHepaLmm, NOCTYNUBLLME OT peanusauun
CepTUNKATOB  «3e/IeHOMW  3HEpPrmmu», OCHOBaHHble Ha
MCMONb30BaHMM BO30OHOBNSEMbIX WCTOYHUKOB 3HEPruu,
0CBOBOXAAKTCS OT Hanora Ha Npubbinb.

MUWHUCTEPCTBY 9KOHOMUKM 1 (hMHAHCOB MOPYYEHO MPOBECTU
neperoBopbl 0 BCTymieHun B Koanuum MUHUCTPOB
thrHaHcoB no 6opbbe C M3MEHEeHUSIMU KIMMaTa, a Takxe
0OCTUYb cornaweHus ¢ MexayHapogHoW opraHusauuen no
cepTuduKaumm BO30OHOBNSEMbIX WCTOYHWMKOB 3Heprum (I-
REC) ¥ npoWTu akKpeguTauui B 3TOW OpraHvsauuMv B
KayecTBe OTBETCTBEHHOIO opraHa (amMuTeHTa),
perynupyoLLero faHHy CUCTEMY.

Ha Y3bekckon PecnybnnkaHCcKov TOBapHO-CbipbeBOM bupken
nnaHuMpyeTca Cco3gaTb  OTOENbHYID  «CEKUMK  3eneHown
IHEPreTUKu», npefHasHauYeHHYo ons peanusaumm
CepTURUKATOB «3eNIEHON IHEPTUN» HA BUPIKEBLIX TOPrax.

AHAJNHTHYECKHH LEHTP «®OPYM»
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KasaxcTaH u A3natcKuii 6aHK pa3sBuTuUs YTBEPAWUNM NJIaHbl HAa 5 et

AsunaTckmin baHk pasBuTus (ABP) 3anyctun 5-neTHio
cTpaTermto napTHepcTBa co cTpaHoi (country partnership
strategy, CPS) nna KasaxctaHa, 4Tobbl MOMOYb CTpaHe
noctnyb bonee AMBEPCUGULMPOBAHHON, WHKIO3MBHON 1
YCTOMYNBOM 3KOHOMUKM.

Ctpaterng Ha 2023-2027 rofbl COCpefoToveHa Ha Tpex
npuopwuTeTax: yCTpaHeHne NocnefCcTBMN M3MEHEHUS KNMMaTta
1 gekapboHnsaums 3KOHOMUKK, COLENCTBME UHKITIO3UBHOMY
3KOHOMUWYECKOMY POCTYy M YKpEenieHne KOopnopaTnBHOroO
ynpaBneHus.  [IpUoOpuUTETHBIMM  CEKTopaMu  ABAAKOTCH
SHepreTuka, ((UHAHCbI, YynpaBneHWe rocyfapCTBEHHbIM
CEKTOPOM, TPaHCMOPT W ropofckoe passutue. Hosaa CPS
cornacoBaHa co Ctparteruen passutma KasaxctaHa no 2050
roga n CpegHecpOYHOV 3KOHOMUYECKOW MNOUTUKON CTPaHbI.
YTo6bl NOBLICUTE 3KOHOMMUYECKYH YCTOWYMBOCTb, CTpaHe
HeobX0AMMO YCKOPWTb 3KOHOMUYECKYIO AnBepcUrnkaLmio 3a

CYET  CHWXKEHWs  3aBUCMMOCTM  OT  Yr1epOJ0EeMKUX
no6bIBaoLLMX OTpacnen u NpoBeAeHWs CTPYKTYPHbIX pethopM.
B anpene no 3anpocy MuHucTepcTea aHepreTkn KasaxcraHa
ABP Hayan nsyyaTb BO3MOXHOCTM AN YCKOPEHWS BbIBOAA U3
3KCnayaTauuM  YrofibHblX W APYrUX  3MEeKTPOCTaHLMUM,
paboTallmMx Ha WCKOMNAeMOM TOMIMBE, U 3aMeHbl WK
nepenpouaMpoBaHnNs MX Ha UYUCTYIO 3IHEPruMI0 B paMKax
nporpammbl ABP «MexaHn3M aHepreTMyeckoro nepexoga».

B pamkax HoBou cTpaterun ABP 6yneT noppepxuBatb
CTPYKTYypHble pedopMbl, MPefocTaBnss MHMOPMaLOHHbIe
pelleHns, nogaepXusas NOAUTUYECKUN Auanor u rnomoras
YKpennaTb noTeHuman rocyupexaeHuin. AbP Takxke pacmput
CBOIO [eATeNbHOCTb B YaCTHOM  CeKTope, BK/OYas
rocydapCTBEHHO-YaCTHOE MNapTHEPCTBO, W MOAAEPHKUT
pecopmbl B obnactv  ¢mHaHcoB, arpobusHeca K
rocyAapCTBEHHbIX MPeAnpuaTum.

https://www.adb.org/news/new-adb-strategy-kazakhstan-support-decarbonization-inclusive-growth

Bnactu Manaiisum o6¢cy>kaaloT BONpPocbl yCTOMUUBOIro (pUHAHCMPOBAHUS

Ob6bennHeHHbIN KOMUTET MO U3MEHEHUIO KvMaTa Manansum
(JC3, obbenuHsieT npeacTaBuTenell hMHAHCOBOW UHAYCTPUM
nop conpeacenatenscTsom LieHTpanbHoro 6aHka n Komuccun
no LueHHbIM 6ymaram Manaisuun) nposen cBoe 10-e
coBellaHve And pacCMOTPeHUs TEHAEHUNUA B pearnpoBaHumu
(hrIHaHCOBOro CeKTopa Ha PUCKW, CBA3aHHblE C KNMMAaTOM, 1
X0, peanu3saunmn COoTBETCTBYIOWMNX MHNLMATUB.

B yacTHoCTK, B6bINK paccMOTpPeHbI CNeayoLLne BONpPoChI:

- PaboTa no ynyylieHnto NpakTuK NpuMeHeHns TakCOHOMWUY,
OCHOBaHHOM Ha npuHuunax (CCPT). KoMuTeT oTMETUA, 4To
NoAAEPXKKa 3aCNyXuMBarLLen 40Bepus, NocnefoBaTesibHON 1
Ha[eXHOW peannsauMm TaKCOHOMUW OCTAeTCH OAHUM U3
KkntoyeBblx npuoputetoB JC3. B TO e BpeMsd, Ha NpaxkTuke
npogomxatoT HabnopatbCs  3HauWTeNbHble pa3nnuvs B
Knaccuukaumm axkTMBOB W  MHBECTULMA (VMHAHCOBLIMU
yupexgeHuamu. Pabota JC3 no nybnukauuv pyKOBOACTB B
thopMe yacTo 3afaBaeMbiXx BOMPOCOB, PaCLUMPEHWIO
BapuMaHTOB WCNOMb30BaHWs W pa3paboTke KpuTepues
KOMMNMIEKCHON MpOBEepKM M Hagsopa nomoraet cbnnsuTb
npakTukn. OpHako uneHbl JC3 oTmeTunu, yto 3Ty paboTy
HeobXxoAMMO  [OMOMHWTL  AANbHENWMMU  YCUIUSIMKU MO
yCTpaHeHuto NpobenoB B AaHHbIX 1 NOAAEPXKKE HApaLLMBaHWS
noTeHuMana caMmMx KOMMNaHWM AN OLEHKU BO3OENCTBUS UX
[eATeNbHOCTU Ha KIMMAT M OKpY>KatoLLyto cpeay B Lenom. JC3
CTPEMUTCS B 3HAYMTENIbHOW CTENeHW 3aBepwuTb paboTy no
cornacosaHuio npakTukm peanusauum CCPT Kk koHuy 2023
roga.

- lapMoHuM3auus PykoBoacTsa no NMPYMEHEH IO
pekomeHpaunnm TCFD pna duHopraHusaumn c byoywmnmm
ctaHpaptamy  ISSB.  KomuTeT pewwun, 4To B CBeTe
npepacrosiLiero Bbinycka CoOBETOM MO  MeXAYHapPOAHbIM
cTaHpapTaM OTYeTHOCTU B 06nacTu ycToMuYMBOro pasBUTUS
(ISSB) cTaHmapTOB packpbiTMs WHpopmauunm S1 un S2
npoBedeT paccMOTpeHue PyKOBOACTBA MO MNPUMMEHEHUIO
pekomeHpauui TCFD pns  (hMHAHCOBbLIX  YyYpeXOeHuwn
Manansuu, kotopoe 6bi10 onybnunkosaHo B ntoHe 2022 roga,
4T0bbI yyecTb TPeboBaHMS 3TUX HOBbLIX CTaHAAPTOB. BmMecTe ¢
TeM, 0TMeYaeTCs, YTO NOCKObKY cTanaapTbl ISSB npuBeaeHsbl

B COOTBeTCTBME C pekoMeHpauuamn TCFD, PykoBoacteo no
NPpYMEHeHWo bByoeT Mno-nNpexHeMy CHAyXUTb MONE3HbIM
NPaKTUYECKNM CNPABOYHMKOM ANS (PUHAHCOBbIX YUPEeXOEHNN
B Manansuu.

- Xop peanusauMy  MNWUAOTHbIX 3eJIeHbIX MPOEKTOB U
HECKONbKUX MHULMATUB PblHKA Kanutana, NoanepXuBaeMbix
JC3 1 HanpaBfeHHbIX Ha paclMUpPeHne YCTOMYMBOIrO MU
nepexonHoro (uHaHcuposaHus. [poeKTbl M UHULMATKBBI
COCpefoTOoYeHbl Ha 3KOJOrM3auuM  Lenovek MnocTaBoK,
pacluMpeHun MacwTaboB BHEAPEHUS 3KOMOMMYECKU UMCThIX
TEXHOJIOTUIN B CENTbCKOX03MCTBEHHOM CEKTOPE, MOBbIWEHUMN
YyCTOMYNBOCTU K  W3MEHEeHWM  KIMMaTa  3a  cueT
napamMeTpu4yeckoro CTpaxoOBaHWs OT  HaBOOHEHUM M
NoofepXKe PpasBuTUS  YCTOMUMBOrO pbiHKA CYKYK M
obnurauui.

- CospaHue chokyc-rpynnbl no MCI1, B 3agayuun KOTopon BongeT
MOBbILLEHME OCBEA,OMIIEHHOCTU, CHUXEHUE 3aTpaT B obnacTu
9KONOrMYyeckon cepTudmnKaLmm u COAENCTBUE JNyyleMy
pacKpbITUIO MHopMaummn cybbekTamu MCIT.

- [poBegeHue PervoHanbHo KoHepeHumn JIC3  no
M3MeHEeHMI0 knumaTa B okTabpe 2023 roga (npoBoguTcs pas B
nBaroga).

B  pamkax B3aMMOOENCTBMS C  COOTBETCTBYHOLLMMMU
rocyfapCTBEHHbIMU opraHamu ons bonbLien
COrnacoBaHHOCTM Mep pearMpoBaHusi (PUHAHCOBOro CeKTopa
Ha KJIMMaTMYeCKMe PUCKU C HALMOHANIbHbIMU CTpaTermsMu
KOMUTET TaKXe paccMoTpen npeseHTauum MUHUCTEpPCTBA
NPUPOLHBIX PECYPCOB, OKPYXAlLLeh Cpedbl M U3MEHEHUS
KnuMaTta M MuHMCTEpPCTBa 3KOHOMMKM O KIMMATUYECKMUX
nraHax v Cpokax Mx peanusauuu. YKasbiBaeTcs, YTO TaKuM
mMaTtepuanbl NTOMOratoT PMHAHCOBOMY CEKTOPY yULle MOHATb U
OLEHUTb MPUOPUTETLI NPaBUTENLCTBA.

Kpome Toro, B Mae Komuccus no weHHbiM bymaram Manaisum
npu nopgpepxke MwuHucTepcTBa (urHaHcOB Manamsum
yupenuna KOHCynbTaTMBHBIN ~ KOMWUTET  HaLMOHaNbHOro
YPOBHSI MO OTYETHOCTU B 06MacTv yCTOMYMBOrO PasBUTUS
(ACSR) pns nopnepku BHeppeHus CraHpaptoB ISSB B
Manansum.

https://www.sc.com.my/resources/media/media-release/joint-statement-by-bank-negara-malaysia-and-securities-commission-malaysia-updates-from-the-10th-joint-

committee-on-climate-change-jc3-meeting
https://www.bnm.gov.my/-/jc3-10th-meeting-en

https://www.sc.com.my/resources/media/media-release/sc-sets-up-inter-agency-committee-to-support-implementation-of-the-issb-standards
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Knumat v paseutue B bpasunuu u UupoHesnu — HoBble aoknaabl Bb

BceMupHbI 6aHk NpPOA,0MKNN nybnvkaumo cBoero
aHanuTuuyeckoro npopykta «CTpaHOBOW A0KNaf O KaumaTe u
pasBuTum» (CCDR), npeacTaBmB UCCNEA0BaHUS MO ABYM KPYMNHbIM
cTpaHaM — bpasunuu u NHpoHeswnw.

bpasunua npubnuxaeTca K «MOMEHTy mnepesioma», Mnocne
KoToporo 0GacceiiH pekn AMasOHKM OKaxXeTcs noaBepxeH
HeobpaTUMbIM M3MEHEHUSM NMPUPOLHbIX 3KOCUCTEM U HE CMOXET
NOSIHOLLEHHO HECTM MHOTUE M3 TEKYLLMX 3KONOrUYECKUX (hYHKLMIA.
CTpaHe pekoMeHyeTcs peann3oBaTtb NakeT Mep, OCHOBAHHbIN Ha
6opbbe c obesneceHneM, noBbileHUN 3NHEKTUBHOCTH CENBCKOrO
X035ACTBA U PasBUTUU 3eneHon 3Hepruun. MpepnoxeHHbin BB
NoAXOf, K Pa3BUTUIO CTPaHbl AOMKEH MOMOYb HE TOSIbKO 3aLUMTUTD
AMa3oHKy, HO W NpeBpaTWUTb bpasununio B «0QHOro M3 Nuaepos
MUPOBOW YNCTON IHEPTETUKIN».

M3MeHeHWe knumaTa 1 cBa3aHHble ¢ HUM aucbanaHcbl B pexume
0CaAKoB, 3aCyxv W HaBOOHEHWUS 3amMedfIatoT PasBUTUE MHOTUX
oTpacnein 6pasnnibCKON 3KOHOMMKW: eXerodHbln yuepb ot
NOrofHbIX aHOManuMin oueHuBaetca B 2,6  ™Mnpg  [OAN.
MopenupoBaHve BB  nokasbiBaeT, 4TO B  pe3ynbraTte
KnMMmaTuyeckmx wokoB K 2030 romy 3a 4epton benHocTu B
pasfnuYHbIX CLeHapuax PUCKYOT okasatbca euwe 0,8-3 MnH
6pasunbueB. 3TU umdpbl MoryT 6biTh elle Bbille, ecnu cTpaHa
[OCTUMHET TaK Ha3blBaEMOW «MepesiOMHOM TOYKM» B Aerpagauum
3KocucTeM AMasoHuu, npubnuxeHue K KoTopoi obycnoeneHo
He3aKOHHbIMW BblpybKamMu 1eCOB M MOCTOSHHbLIM paclypeHnem
HeathheKTMBHbIX nacTbuu,. MporHosupyemoe BANSHUE nepexopa
uepes «To4vky nepenoma» Ha BBIM Bbpasunum po 2050 roga
coctaBnset 184 mnpg gonn. unn 10% BBIM 3a 2020 rog.

B TO ke BpeMs B [OKNafe OTMEYAEeTCs, YTO CTPYKTypa 3KOHOMUKM
n BblbpocoB bpasunuu, a Takxe 6onbwas pecypcHas 6asa
€034at0T «yHUKaNbHbIe BO3MOXHOCTM» 1 MPEUMYLLECTBA B paMKax
BbINOMHEHNS KNMMaTHUYecknx 0653aTenbCTB CTPaHbl, KOTOpble
BKJtovatoT B cebsi cokpaweHune BbibpocoB CO2 Ha 50% k 2030
rofy, OOCTMXEHUe UYUCTbIX HyneBbix BbibpocoB kK 2050 rogy u
NCKOpEHEeHVe He3aKoHHOoW Bbipybku necos k 2028 roay (mo 90%
BbIpY6OK NECOB B CTpaHe SBNSOTCA HE3aKOHHbIMM).

B oTnnuve ot 6onbluMHCTBA CcTpaH-nMaepoB no Boibpocam COo,
Bpasununa reHepupyeT okono 76% nNapHMKOBbLIX ras3oB 3a cyeT
MU3MEeHeHW B 3eMNenosib30BaHMK, B YaCTHOCTU BbIpyboK neca u
paclwupeHus cenbxo33emenb (B MMpe B LLeJIOM Ha 3Tu (aKTopsbl
npuxogmTca nuwb 18% Bbi6GpocoB). Mpu 3TOM NOYTH MOMOBMHA
3HeprocHabxeHnsa ctpaHbl obecneunBaeTcs Bo306HOBNSEMbIMU
UCTOYHMKaMK aHeprumn (BM3) npu cpefHeMMpoBOM rokasaTene
okono 15%. 3To o3HauvaeT, uTo NyTb bpaswnuu K yrnepogHomn
HenTpanbHOCTN MOXET BbiTb BbicTpee W felesne, YeM B APYrux
KPYMHbIX Pa3BUBaIOLLMXCSA CTPaHaXx.

Mo oueHkam BB, bpasunus mmeeT BO3MOXHOCTb HapalinBaTb
MolWHOCTM BW3 cO cpaBHUTENbHO HU3KMMU  U3LEPXKKaMu,
KOTOpPble He MPeBbICAT CTOMMOCTb PaCLUMPEHUs NPOM3BOACTBA
nckonaembix pecypcoB. PocT uHBectTuumin B BUI mMoxeT 6bITb
cBfzaH C 6onee BbICOKMMM HavasibHbIMM  3aTpaTtamMy  Ha
NPOVM3BOACTBO, Nepefayy U xpaHeHne 3HePrnm, Ho OHM NOTHOCTbIO
OKYNATCS 3a CYeT 3KOHOMWMW TOMAMBA W 3KCMIyaTaLMOHHbIX
pacxofoB, roBopuTcs B fAoknage. B uenom, obwme unspepixku
yrnepogHoro nepexopga B pamkax cueHapus CCDR, coctaBnsoTt
okono 0,5% BBl 6e3 yuyeTa Bbiron, CBA3aHHbIX C agantaumen K
M3MEHEHMIO KMMaTa W COXPaHEHWEM MPUPOAHbLIX Pecypcos,
61opasHoobpasmns N IKOCUCTEM.

B noknane oTMevatoTCcs 3HaUMMble KOHKYPEHTHbIe MpenMylilecTsa
Bpa3unun Ha pblHKax 3efeHblXx TeXHOMOorui, B TOM 4ucne B
npousBoacTBe KOMMOHEHTOB BETPSHbIX TYp6VH,
aneKkTpoABuraTenen n reHepatopo. CTpaHa MMeeT noTeHuwuan

BbIXO4A Ha PbIHKM COMIHEYHbIX 3HEPreTUYecKUX TeXHONOrui,
pasBMTUA MPOM3BOLACTBA 3€/1€HOro0 BOAOPOAA M OCBOEHUS
KPYMHbIX MECTOPOXAEHMI NOSIE3HbIX UCKOMAEMbIX, UCMOSb3YeMbIX
B 3e/1eHbIX MPON3BOACTBAX.

[Onsa conencTeus cnpaBeniMBoMy 3eneHoMy nepexogy bpasunuu
BB npepnaraeT obWMpPHbIZ NaKeT Mep, BKAYAOLW NI NTpoBeaeHne
CTPYKTYPHbIX pedopM, COBEpLIeHCTBOBaHME 3aKOHOATesbHON
6a3bl, pazBuTME PEryiMpoBaHuns U NnporpaMmm UHaAHCMPOBAHUS B
OTOENbHbIX CEKTOPax 3KOHOMUKY U Ap.

Cpeom NpUOpPUTETHbIX LIArOB — BbINOSIHEHWE eI MO YCTPAHEeHNO
He3aKOHHbIX BbIpybOK fnlecoB; pas3BuTME  KIMMATUYECKU-
ONTUMU3UPOBAHHOTO  CENIbCKOr0  XO391CTBa,  NOBbIWEHWE
3h(heKTMBHOCTU XXMBOTHOBOACTBA M pacTeHUMEBOACTBA; BBeAEHe
Hanora Ha BblbpOChl, pa3BUTHE YrNepPOLHOro PbiHKA, MOBbILEHNe
3HEepProaeKTMBHOCTM 1 Ap.

CCDR no VIHOoHe3nun HasbiBaeT KYEBbIM BbI3OBOM AJ11 CTPaHbI
npeofoneHve NpUBA3KM 3KOHOMUUYECKOr0 PocTa K 6onee BbICOKMM
BbIBpOCcaM NapHMKOBbLIX ra3oB W npeafiaraet Habop Mep, KoTopble
LOMKHbI MOMOYb CTpaHe nepenTn K mogenn cbanaHcMpoBaHHOIO
YCTONYMBOrO PasBUTUS.

K 2030 rogy KpynHewWwmnMm MUCTOYHMKOM MapPHUKOBOW 3MUCCUU
MHOoHe3nn, Kak OXMAAeTcsl, CTaHeT 3HepreTMYecKuii CekTop
(39% BbIBpocoB B 2000-2020 rogax), AOMUHMPYIOLLYIO POSib B
KOTOPOM MWrpaeT MCKomaemoe TOMJMBO, B TOM 4YUCNe Yrofb.
MpaBnTENbCTBO CTPaHbl HALENeHo Ha yBenuyeHue ponun B3 B
3HeprobanaHce UM NNAHWPYeT  YCKOPEHHbIM  BbIBOO, U3
9KCMyaTauumn YacTu yronbHbIX 9HEProMoLLHocTel. BB npusbiBaeT
BnactTu  WMHOOHe3MW  peanus3oBaTb  KOMMJEKCHbIM  niaH
nexkapboHM3aLmMm aHEeprocekTopa, BKIKYAIOWMIA 0TKas OT Yris,
yKpenneHne [oxonHon 6asbl rocyfapCTBEHHOW aHEepPreTMyecKomn
komnaHmnm PLN, wHBecTMUMWM B pasBuUTME 3MeKTpoceTern u
yfyylleHre NHBECTULNOHHOIO Knnmata ans BU3.

ABTOpbl [oKnaga OTMeuyalrT, 4YTo AekapboHu3auus — TOJSIbKO
«MOMOBMHA [ena» Ha MyTU K YCTOMUYMBOMY Pas3BUTUIO CTPaHbl.
Pewatowee 3HauyeHne pAns TpaHchopMaLMM 3IKOHOMUKK U
MOBbILEHNS KavyecTBa XMU3HWU ByayT MeTb ycnexu B aganTauum K
Knumatuyeckmum wokam. C 1990 no 2021 rog B WMHOoHesun
npousowno 6onee 300 cTuxuiiHbIX begcTeuin, B ToM uncne 200
HaBOZLHEHWIN, OT KOTOpbIX NocTpagano bonee 11 mnH yenosek. B
CBSI3U C OXKMAAKOLLMMCS YBEIMYEHNEM YAaCTOTbl U MUHTEHCUBHOCTU
NPUPOLOHbIX KaTakIM3MoB BB BKIHOUMA B CMUCOK CPOYHbIX LLIATOB
ons WMHOOHe3uMu cocTaBfieHMe KapTbl 30H, TMOABEPXEHHbIX
HaBOLHEHMWsIM, orpaHnyeHne 3abopa Noa3eMHbIX BOA, B «FOpsYmX
paroHax» NpocefaHusi rPyHTa U MHBECTULUN B CUCTEMY PaHHEro
npenynpexaeHns o HaBOAHEHUSIX.

Cpeom popyrux npuopuTeTHbIX pedopM Ans nepexoga CTpaHbl K
Mogzenun cbanaHCcMpoBaHHOMO PocTa B LOKNaAe BblAeNnaTCs:

- YKpensieHue perynMpoBaHusa B CEKTOpPax UCMOJIb30BaHWS 1eCoB
1 npounx 3emens (forestry and other land use, FOLU) 1 paspaboTka
cTpaternv huHaHCMpOBaHUS AN NilaHa BbIBOAA 3TUX CEKTOPOB Ha
Hynesble Bbibpockl FOLU Net Sink 2030;

- paspaboTka HaLMOHANBHOIO MjlaHa pasBUTUS TOPOLCKOWN
MOBUABHOCTM  C  LUEenblo  MOAAEPXKKW  HU3KOYrNepoLHOro
TpaHcrnopTa 1 yCTOMUYNBBIX FOPOLOB;

- MPUHATUE LOPOXHOW KapTbl pehopM s pasBUTUS YTNEPOAHbIX
PbIHKOB W 3aMeHbl CybCcuani Ha 3MEeKTPO3HEepruto LeseBbiMu
LEHEXHbIMU BbinnaTamu;

- yNydlleHne YCIoBUiA A5 3e/1eHbIX MHBECTULLUIA B (DUHAHCOBOM U
YaCTHOM CeKTopax.

https://www.worldbank.org/en/news/press-release/2023/05/04/brazil-can-be-both-richer-and-greener-world-bank-group-outlines-opportunities-for-climate-action-and-growth
https://www.worldbank.org/en/news/press-release/2023/05/03/world-bank-group-report-proposes-policies-investments-to-enable-indonesia-to-achieve-its-development-and-

climate-goals
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NOJIMTUKA U PETYJIMPOBAHUE B OBJTIACTU YCTOMNYMBOIO PASBUTUSA

— CTPAHbI G7 U EBPOMNENCKOr0 COH3A, 03CP

CammuTt G7 B XMpocume: cnopbl BOKPYr UNCTOM 3HEprumn

B AMNOHCKOM XMpocMMe COCTOSNICA OYepefHOW CaMMuT
«Bonbluoii ceMepKku», roe NOMUMO LOMMHUPOBABLUEN TEMBbI
TeKyllei reononnTUYECKON CUTyaLWMu OAHWM U3 TNaBHbIX
HanpaBneHWii AUCKYCCUK MO TPaAML MM CTana KiMMaTuyeckas
noBecTKa.

YeTBepTb MTOroBoro 40-CTPaHWYHOrO KOMMIOHWKE OTBELEHO
BOMPOCaM OKpYXKalolel cpedbl U 3HEPronepexopy; Kpome

Toro, K KOMMIOHUKE npunaraeTcs 00CTaToOYHO
neknapatusBHbin «[lnaH 0eNcTBUA MO 3KOHOMMKE C UYMCTOM
IHepruemn».

G7 npusHaeT HeOT/I0MHOCTb nepexo0d Ha YUCTYH 3HepPru
Nvpepbl  G7  NOAYEPKHYNIN  CBOK  MPUBEPKEHHOCTb
MapmxCcKoMy corfnaweHuto No KnuMmaTy, OAHaKO Bbipasuin
«CepbesHyto 03abo4eHHOCTb» yCKOpSAWUMCS n
YCUNNBAKOLWNMCA BO3AENCTBMEM W3MEHeHWs kaumarta. B
KOMMIOHVKE 0TMeYaeTcs, YTO BbIBPOCHI y)Ke JOCTUIIN CBOEro
nrka BO Bcex cTpaHax «Cemepku». [llpu 3TOM nmpepsbl
rocyfapcTB MPM3HAKT peLllalollyld pofib BCEX KPYMHbIX
SKOHOMUWK B COEPXMBaHUW MOBbILWIEHUS TemnepaTypbl B
TeUeHne KKPUTUUYECKOro AecATUNeTUS». M0 NX MHeHUIo, YTObbI
ocTaBaTbCil B paMKax B3aTbIXx Ha cebs obs3atenscTs
Mapwxckoro cornateHus, Heobxogumo coKpaTuTb
rnobanbHble BbIGPOCHI NAPHMKOBBIX ra3oB NpUMepHo Ha 43%
k 2030 rogy n Ha 60% k 2035 roay No cpaBHEHUIO C YPOBHEM
2019 ropa.

Ytobbl ycKOpUTbL 3TOT npouecc, naupepbl G7 3asBuAn ©
HeobXo0AMMOCTM HOBbIX 3HAYUTENbHbIX CTUMY/IOB, @ TakXe
HeobXo0AMMOCTM YBENIMYEHUS] TOCYAAPCTBEHHbBIX WM YaCTHbIX
nHsectmumn. Tak, «Cemepka» noaTBepAwna HamepeHwue
COBMECTHO C APYrMMU PasBUTbIMK CTPaHaMU eXerogHo Ao
2025 ropa HanpaBnaTb Ha 6opbby C M3MEHEHMEM KMmaTa
100 wmapa  ponnapos. [locypapctBa G7  npwussanu
MeXAyHapoaHble (uMHAHCOBble opraHuMsaumm u  6HaHku
pa3BuTUS nopaepxaTb petopMbl B pa3BrBatoLLMXCSA CTpaHax,
HanpaBsJ/ieHHble Ha COAEVNCTBNE NX Nepexofa K KNuMaTnyeckn
YCTONYNBOW 3KOHOMWKE W HyneBbIM Bblbpocam, TeM caMbiM
CTUMYNMPYS MPUTOK YaCTHbIX MHBECTULUN.

B coBmecTHOM 3asBneHun nupgepbl «bonblwon cemepku»
obszanucb cofencTBoBaTb TOProBne W WMHBECTUMUMSM B
TOBapbl M yCcAyru, BK/OYad  BaXKHeWlMe MNosiesHble
nckonaemble, KOTOpble  CrMOCOBCTBYT  COKpALLEHUIO
BbIGPOCOB MapHMKOBbIX rasoB. B yacTHocTW, cTpaHbl byoyT
paboTaTb Haf onpeaeneHnemM aKoNorniyecknx ToBapos, yCnyr
W TEXHONOrMi, KOTopble peasbHO nomoraT 6opoTbca C
M3MEHEeHVWEeM KauMaTta, W KOOpAUHWMPOBaTb yCUIMSA MO
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NPOABMXEHMNIO NMPON3BOACTBA U TOProBAM B 3TUX LieMoYKax
NMOCTaBOK.

Ons Toro ytobbl CNpPaBUTBCS C TEKYLMM 3HEpPreTmyeckmm
KPU3MCOM W [AOCTUYb LeNn MO0 [OCTUXEHWIO HyNeBbIX
BblIbpocoB He no3gHee 2050 ropga, cTpaHbl G7 3aaBuan o
«HEOTNOXHOM» HeobXoAMMOCTM  YCKOPUTb Nepexof, Ha
3KOJIOMMYECKN YNCTYIO0 aHepruto. OHK 3annaHuposanu Kk 2030
rofy yBeNIM4MTb COBMECTHbIE MOLLHOCTY BETPO3HEPreTUKM Ha
150 BT, a conHeyHol — go 6onee uem 1 TBT.

«naebi G7 B ouepedHoll pas nokaszanu cebs naoxumu
nudepamu B 6opbbe c usMeHeHUeM KumMara»»

HecmoTpa Ha amMbuumosHble 3asBneHus «Cemepku»,
obLiecTBEHHbIE OpraHusauuMn M KNMMaTuyeckne akTUBMUCTbI
MOABEPIrIN XECTKON KPUTMKE NUTOMM caMMuTa.

B nepByto ouepedb KpUTMKA KacaeTcs  «nybnauyHon
NOAAEPXKM MHBECTULMI B rasoBbll cekTop». [lo BCTpeun
nvaepos G7 MUHUCTPbI MO AenaM Kanmarta v S3HepreTUKn aTux
rocyfapcTB COrflacoBann MO3TaMHbIN OTKa3 OT MCKOMaeMoro
TOMNUBA, OQHAKO B WTOrOBOE KOMMIOHMKE 3TOT MYHKT He
BOLLEJ, @ MHBECTULMN B ra30BYIO NMPOMBILLIIEHHOCTb Ha3BaHbI
nprvemMnemMbiMun. «Mbl MOAYEPKMBAEM BaXKHYHO POJib, KOTOPYHO
MOXET CbirpaTb YBE/IMYEHWEe MNOCTAaBOK  CXMXEHHOro
NPVPOAHOro rasa, u MpU3HaeMm, YTo MHBECTUL MM B 3TOT CEKTOP
MOryT BbITb YMECTHBIMW B OTBET Ha TEKYLLMNA IHEpreTUYecknin
KPU3UC M MO3BOMAAT YCTPAHWUTb MOTEHUMaNbHbIN AeduunT
rasa», — ropoputcs B 3asBneHun rnas G7. No nHpopmaumnn
areHTcTBa Reuters, Ha n3MeHeHue wToroson nosuuun G7
noenuana  lepmaHus, KoTopas  Oblna  KpynHeWwmm
noKynaTenemM pOCCUMCKOro rasa, a Ternepb akTUBHO CTPOUT
CMNr-tepMmnHanbl C UeNbio BOCMONHUTL AeduUUMT TonnauBea.
AnoHua Takxe xoueT coxpaHuTb CINI B KavyecTBe NepexofHoro
TONAMBa Kak MMHUMYM Ha 10-15 neT.

«HamepeHve yBenMunTb rOCYAAapCTBEHHble WHBECTULMM B
NPUPOLHBIV ra3 B nyyllem cnydae 6espaccynHo. YeenvyeHune
MoOCTaBOK W  UCMONb30BaHWA rasa HeuenecoobpasHo,
MOCKOJbKY 3TO ByfeT 03HauaTb, YUTO Mbl HE CMOXeM L0CTUYb
rnobanbHbIX  KAMMaTUYECKUX  Ueflel WM NPOLOMKUM
NoALEPXUBATb HbIHELWHIO HecTabubHY 3HepreTnyecKyo
CUCTEMY, OCHOBaHHYI Ha MCKOMAaeMOoM TOMInBe», — CUMTaeT
PYKOBOAUTENb MPOrpamMMbl NO B3aMMOAENCTBUIO C OpraHamu
rocynapcrteeHHon Bnactu Carbon Disclosure Project (CDP)
MbeTtpo BepTayum.

MoBoAOM Ana KPUTKKK «BONbLION CEMEPKU» CTasl M OTKa3 rnas
rocyfapcTB YCTaHOBUTb KPawmHWUI CPOK OTKasa OT YrofibHON
sHepretTuku. «Mbl bygem paboTtaTb C ApyrMMuM cTpaHamu,
4yTobbl KaK MOXHO CKOpee 3aBeplwuTb MPOeKTbl Mo
NPOU3BOACTBY 3/IEKTPOIHEPTUM HA Yyrne BO BCEM MUpe», —
3agBunu nupepbl G7. beHeduumapom 3ToW pacnibiBYaTOM
hopMynvMpoBKN  aBRAeTCH  ANOHWMSA, rAe noyTM  TpeTb
SNEeKTPO3HeprMn  BbipabaTbiBaeTcs 3a CYET  YrosibHbIX
anekTpocTaHumin. Mpu 3ToM KaHaga v BenukobputaHus
npepfiarann ycTaHOBUTb YETKMI CPOK OTKasa OT yrns, HO
CTpaHa-xo3s1ka cymena 3abnokvupoBaTb 3Ty MHULLKATUBY.
«bonblwas cemepka» OTAAeT MNPUOPUTET PELUEHUIO CBOWX
BHYTPEHHUX NpobnemM W CHMXEHU 3aBUCMMOCTM  OT
POCCUIACKOWM 3HEpreTukn, a He AekapboHM3auuu, cumTatoT
9K0aKTUBWCTbI. «[NnaBbl G7 B ovepenHoW pas nokasanu cebs
nnoxumu nugepamu B bopbbe ¢ UIsMeHeHMeEM KnMMarTa.
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YTBEPXOEHME Ha CnoBax O HeobXoAMMOCTU YyAep}KaTb
rnobanbHoe MoOTEMNEHWE U B TO Xe BPEMSA pelleHue
NpoAoMXaTb MHBECTMPOBATb B ras AEMOHCTPUPYeT MonHoe
WUrHOPUPOBAHMWE YPE3BbIYANHOM KIIMMATUYECKON CUTYaLUN», —
3adBMn N0 wMTOraM camMmuTa pykKoBoguTenb OTAena
rnobanbHOM NONUTUYECKON cTpaTerun MexayHapogHON ceTu
OEeVCTBUI MO USMEHEHMIO KnuMaTta XapaXuT CUHTX.
«lMopTBepxaeHne yBennyeHus noctaBok CINI n nHeBecTmMumii B
ras3 — 3TO He MPOCTO OTCTYNMHUYECTBO, 3TO CMEPTHbIN
NpUrosop, BbIHOCKMMbIN «bonbLIoON cemepkon» npegeny B 1,5
°C n, KaKk CneacTesume, KJIUMMATUUYECKOMY BbIXUBAHUIO
yS13BUMbIX HapogoB Ha dunnnnuHax, B opyrux ctpaHax tro-
BocTouHor A3un 1 no BceMy Mupy. bes oTkasa oT Bcex BMAOB
MCKOMAaeMoro TOMAMBA OHWM He MOryT 3aaBfaTb, 4TO
crnocobcTByOT pasBuUTUIO», - NPOKOMMEHTUPOBan
WCMNONTHUTENbHbIN AMpeKTop LleHTpa aHepreTuku, aKonorum un
passutus (GununnuHbl) Oxkeppu ApaHcec.

Ot AnoHuun npepcepatenscTso B G7 nepexogut K Mtanuu.

«@paxyus cowna c yma»

CtpemneHue OTAENbHbIX rocygnapcrs nocTaBuTb
HaLMOHaNbHbIe MHTEPEeChbl MpW peanu3auuy 3KONOrM4eCcKomn
NOMNTMKM Bbllle 06X LLeNell BCe Yalle TOPMO3UT NPUHATHE
BaXXHbIX CTpaTernmvyeckmx OOKyMeHToB. Tak, 17 mag CoseT
EBpocoto3a gosxeH b6bin cornacoBatb NPoekT JMpeKTUBbI N0
BO30OHOBNSIEMbBIM UCTOUYHMUKAM 3Heprum (RED).

https://www.g7hiroshima.go.jp/documents/pdf/Leaders_Communique_01_en.pdf
https://www.g7hiroshima.go.jp/documents/pdf/session5_02_en.pdf
https://news.un.org/en/story/2023/05/1136872
https://ec.europa.eu/commission/presscorner/detail/en/statement_23_2829

OHa npepnonaraetT poBefeHWe ponu Bo3obHoBNseMoM
3HepreTuku B 0blwem 3HepreTuyeckom banaHce EC k 2030
rogy £o 42,5%.

OpHako B nocnefHvin MOMEHT (NO3AHMM BeYepoM HaKaHyHe)
ronocosaHune no agupekTuBe bbi10 oTMeHeHo. Aunnomatsl EC
obBuHMNM B 3ToM @paHumio, KoTopas 6onbliyl 4acTb
3Heprun  npomssogut Ha A3C w© onacaetcd, 4TO
«HU3KOYrMepoAHbIN»  BOAOPOA,  BblpabaTbiBaeMbli  Ha
aTOMHbIX  3MEKTPOCTAHLMUSAX, He  OypmeT  cuuTaTbcs
BO306HOBMIAEMbIM UCTOUHUKOM.

«®paHumns cowna ¢ yma», — uutupyet Politico gunnomarta
ofHoW n3 cTpaH EC, koTopbii pobaBun, 4To 3TO pelleHue
BbI3Ba/IO FHEB Ha [lapmx «co Bcex CTOpoH». OduumanbHbIX
KOMMeHTapueB H1 ®paHuusa, HU apyrue rocygapcrtea EC He
fasanu.

B nouckax noppepxku @PpaHums cospaeT «NposAepHbIn»
coto3 B EC, n ee yxe noppnepxanu MNonbla, Yexus, BeHrpusa n
bonrapus, KoTopble TakXe [AenalT CTaBKy Ha pasButue
aToMHoM SHEepreTuKu. MpoTMBONONOXHbIV narepb,
BO3rnaBnsembli [epMaHMeln, OTK/OYMBILUEN B anpene
nocnegHue A3C, He CUMTaOT 3TOT BUL, IHEPTETUKM YUCTbIM»,
ccbinasicb  Ha  npobnembl  yTunusaumm  oTpaboTaHHOro
anepHoro Tonnvea. Bonee Toro, ABcTpus u Jllokcembypr
nogann B CyA Wu3-3a pelweHud EBpocotosa BKIOUUTH
MHBECTUL MM B aTOMHYIO 93HEPreTUKY B Ka4ecTBe NpUeMaemMbix
B 3eneHyto TakcoHomuio EC.

https://www.reuters.com/business/energy/g7-brings-gas-investments-back-temporary-solution-dismay-climate-activists-2023-05-20/
https://climatenetwork.org/2023/05/20/civil-society-groups-slam-g7-on-lack-of-climate-leadership-and-backsliding-on-promises/

https://www.cdp.net/en/articles/governments/cdp-comment-on-g7-outcomes

https://www.politico.eu/article/eu-countries-slam-crazy-france-for-taking-renewables-legislation-hostage/

M3A rotoBUT CAMMUT NO KPUTU4YeCKu Ba>HbiM MUHepanam

MexayHapogHoe 3HepreTnyeckoe areHTCcTBO (M3A)
aHOHCUpOBano nposefeHne nepBoro B ncropun
MeXAyHapoAHOro caMMuUTa MO KPUTUYECKM  BaXHbIM
MUHepanam 1 Ux ponv B Nepexofe Ha 3KONOrMYecKn YMUCTYHO
aHepruto. Meponpuatne coctoutcs 28 ceHtsbps 2023 roga B
Mapuxe.

CaMmmuT M3A 6ymeT NOCBSILLEH MepaM MO MPOOBUMXEHMIO
6e30nacHbIX, yCTOMUYMBBIX ¥ OTBETCTBEHHbIX MOCTABOK CbIpbs,
KOTOpble MWrpalT LEHTPaJbHYl0 pofb B Mepexoje Ha

9KOMIOMMYECKM UYUCTYHO 3HEepruwo BO BceM Mmwupe. CaMmuT
cobepeT  MUHWUCTPOB,  KPYMHbIX  MNPOU3BOAUTENEN W
notpebutenen NONEe3HbIX MNCKONaeMblX, a TaKxe
pykoBogutenen busHeca, MHBECTOPOB, NaB MEXAYHAPOAHbIX
opraHusauni U NpeacTaBUTENEN rpaXaaHCKoro oblecTsa.

B ™meponpuatun npuMyT yyacTMe MUHWUCTPbl M3 benbrum,
KaHagbl, Ynunu, Benrpuun, NHpoHesnn, AnoHun, Mapokko u
MonbLum, Komuccap A prKaHcKoro coto3a no
MH(PAcTPyKType M 3HepreTuke, Komuccap EBponenckoro
COK3a MO BHYTPEHHEMY PbiHKY, a TaKXe rnaBbl TaKuX
komnaHun kak BHP, Glencore, London Metal Exchange wu
Umicore.

Co3biB caMMuTa MO KPUTUYECKU BaXHbIM MUHepanam u
UACTOW 3HEpruM cTan pesynbTaTOM MOPYYEHUs, AAHHOro
NpaBUTENbCTBaMU CTpaH-uneHoB M3A no yrnybneHuto
nccnefoBaHWs  PoNM  KPUTUYECKU BaXHbIX MWUHEpasoB.
OcHOBbIBasACb Ha pesyfbTaTax oTyeTa «Ponb BaXXHEWWUX
MUHEpanoB B Nepexofe K YNCToW aHeprum», M3A 3anyctuno
HoBble pabouve rpynnbl MO BOMPOCAM MPO3PAYHOCTU U
6e30MacHOCTM NOCTABOK BAXXHENLINX MUHEPAIOB.

https://www.iea.org/news/first-ever-iea-critical-minerals-and-clean-energy-summit-to-take-place-on-28-september
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CeaHcbl KnuMaTuueckoi gpunnomatum — CLUA, Aectpanus, EBpocotos, Kopes

KpynHble 3KOHOMWKM MpPeAnpuHSAAN HoBble Warn B cepe
KNMMaTUYeCKon gunnomaTum.

Bo Bpemsa cammuta G7 B Xupocume npesugeHT CLLUA Ixosed
banpgeH n npembep-MUHUCTP ABCTpanun IHTOHM AnbaHu3
nognucanu CornaweHne o KanMarte, MUHepanbHbIX pecypcax
1 nepexofe Ha YUCTY 3Hepruto, B COOTBETCTBUMU C KOTOPbIM
HeobXOAMMOCTb MPEOLONEeHUs KIMMATUYECKOro Kpusuca
MPU3HAETCA  BaXXHEWWMWM  KOMMOHEHTOM  [ABYCTOPOHHUX
OTHOLLEHW. PamouHas nporpamMma HaueneHa  Ha
KOOPAWHALMIO MOAUTUKN U WHBECTULMWA B pacluMpeHue 1
AvBepcMUKaLMIO Lernoyek NocTaBoOK 3KOMOMMYECKM YNCTON
SHEPrUM U KPUTUYECKM BAXKHbIX MOJSIE3HbIX WCKOMAEeMbIX,
YCKOpPEHMe PpasBUTMA HOBbIX TEXHONMOTWM, a TakXe Ha
yAOBNETBOPEHUNe pacTyLmx noTpebHocTel NHpo-
TUXOOKEeaHCKOro pernoHa B aHepruu.

CtpaHbl pewwnu co3gatbh CheuunanbHbil  OpymM Mo
MPOMBbILLNIEHHOW  TpaHCopMaLun  3KOTIOTMYECKN  YNCTON
3Heprun. C MOMOLbIO 3TOr0 MexaHm3Ma COOTBETCTByOLLMe
opraHbl  obewx  CcTpaH HaMepeHbl  KOOPAWMHMPOBATb
peanusauuMio CTpaTeruin LEnoYKn MOCTaBOK 3KOMOrMYecKu
UMCTOM 3HEepruM M K KoHuy 2023 ropma paspaboTatb HOBbIV
nnaH  pewcteuidi  gna  noowpeHus  Bonee  TecHoro
MPOMBILLIIEHHOrO COTPYAHNYECTBA W YCKOPEHWs nporpecca B
LOCTVXEHUM aMbULMO3HBIX Leniel B obnactu kanmara.
ABcTtpanus un CLWA Takxe cospgawT  ABCTpalMnCKo-
amMepuKaHCKyto pabouyto rpynny no KpUTUUYECKUM MoSe3HbIM
MCKOMaeMbIM Ha MUHUCTEPCKOM YPOBHE, KOTOPYIO BO3M1aBAT
pykoBogutenu CoBeTa HaumoHanbHon 6esonacHocTy CLUA u
MWHMCTEPCTBO  MPOMBILWIEHHOCTY, HayKW U PEecypcoB
ABCTpanuu npu  yy4yaCTUM KJIHOYEBbIX 3aMHTEPECOBaHHbIX
CTOPOH B OTPaciu W COOTBETCTBYIOLIMX FOCYAAPCTBEHHbIX
yUpexaeHun.

B cBoto ouepepnb, B pamkax Busuta npesugeHta Pecnybnvkn
Kopesi B BawmHrtoH MnHuctp aHepretnkn CLUA DxeHHudep
[paHxonbM MnpoBena MeperoBopbl C MWHUCTPOM TOProOBAM,
NPOMbILWEHHOCTN 1 aHepreTukn Kopeu Jln HaHr-AHrom.
HOxKHOKOpewcKmnn MUHUCTP NoAYepPKHYN pacTyLyto
3aBMCMMOCTb r106a1bHOV 3KOHOMUKW OT ALEPHON 3HEPrun u

npussan npasuTenbctBo CLUA coBMecTHO yperynuposaTtb
KOH(IMKT BOKPYT CTpouTenbcTBa komnaHuen Korea Hydro &
Nuclear Power (KHNP) aHeprobnoka aTOMHOW
anekTpocTaHumm [ykoBaHbl B Yexun (amepuKaHckas
Westinghouse Electric xouet uepes cypn ob6sizate KHNP
nosy4nTb paspeLleHne Ha NpoekT y npasuTenscTea B CLUA B
CBSI3M C TEM, YTO PEaKTOp, N0 ee MHEeHMIo, co3paeTcs Ha base
aMepuKaHCcKon TexHonoruu). Peakums MuHaHepro CLUA Ha
3TOT 3anpoc MoKa He nocnefosasna — CoOrnacHo oy ManbHbIM
coObLEeHNsIM O BCTpeye, MUHUCTPbl NiMWb «NOATBEPAUIN
NpUBEPXEeHHOCTb 06enx CcTpaH yyacTuio B rnobanbHOM
COTpyAHMYecTBe B  0bnactv  rpaxnaHcKkon  siaepHomn

SHEPreTuKm».,
MVIHVICprI TaKXe 00roBOpPUSINCE YKpenaTb COTPYyOAHNYECTBO
B obnacTtu ymcTon 3HEePreTukKu, Knnmata n

3Heprobe3onacHOCTY MO TPEM HaNpPaBIEHUAM OBYCTOPOHHEO
ouvanora: MoAUTMKA W MNJaHWPOBaHWe, TEXHOMOruM W
nccnenoBaHus, a TaKxe KOMMepumanmsaums n
pasBepTbiBaHME YCTONYMNBBIX MOLLHOCTEN.

Kpome Toro, mnHucTp Jln Takxe nonpocun CLUA nopgaepxatb
3a8BKMN IOXXHOKOPENCKUX 3HEProxXONAMHIOB Ha HasoroBble
NbroTbl B paMKax 3aKoHa O CHMXXEeHUN MHPNaLnn.

B Ceyne coctosinca 10-n cammuT Kopes-EBpocotos, B xone
KOTOporo npegcepatens EBpokomwuccum Ypcyna coH gep
NaneH, npe3ngeHt Coseta EC LWapnb Muwens v npesngeHT
tOsHoW Kopen FOH Cok Enb o6bsiBunu o 3anycke «3eneHoro
napTHepcTBa» C Lenbld OOMeHa nepefoBbiM OMbITOM B
obnactv 6opbbbl C USBMEHEHMEM KNMMATA, Nepexona K YNCTomn
N CNpaBef/iIMBON 3HEPrun, 3aliuTbl OKPYKaloWen cpempl u
6buopasHoobpasus n opyrux obnacren 3eneHoro nepexoaa.

B cooTBeTCTBMM C mpuopuTeTammn «3eeHOro napTHepCcTBa»
EC n Pecnybnuka Kopes Takxe LOroBOpMIUCH MPOABUraTb
Mepbl Mo 60pbbe C USMEHEHMEM KNTMMATA Ha MEXAYHapOL4HON
apeHe. CTOpPOHbI JOrOBOPUINCL COBMECTHO MOALEPXMUBaTb
pasBuBalLLIMECa CTpaHbl M CTpaHbl C opmupyolencs
PBIHOYHOWM 3KOHOMWKOWN B peanu3auuy nonutukm B obnactu
K/MMaTa 1 OKpyxatoLLen cpepbl.

https://www.whitehouse.gov/briefing-room/statements-releases/2023/05/20/australia-united-states-climate-critical-minerals-and-clean-energy-transformation-compact/
https://www.energy.gov/articles/secretary-granholm-and-minister-lee-commit-strengthening-clean-energy-cooperation

https://www.koreaherald.com/view.php?ud=20230428000570

https://www.consilium.europa.eu/en/press/press-releases/2023/05/22/european-union-republic-of-korea-green-partnership/

https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2816

Benuko6puTaHuA: NpaBUTENbCTBY NpUsATHee ciylwaTb HoBbil CoBeT Net Zero, uem CCC

BpuTaHckoe npaBmMTeNbCTBO NOCNe CO34aHUA B Havane roga
MUHKCTEepCTBa aHepreTUYeckol 6e30MNacHOCTU 1 yrNepoaHON
HeNTpanbHOCTH npeanpuHAN0 oyepenHomn war B
NPOABUXEHUN KITMMATUYECKON NOBECTKMN.

MUHUCTP 3HepreTukn BennkobputaHum 'pam CToapT nposen
nepsoe 3acepaHue «Coseta Net Zero», cO3BaHHOroO nop,
3rMgon npaBUTENbCTBa C y4yacTveM Bedywmx 6aHKOB,
3HEPreTUYEecKmx, TEXHONIOTMYECKUX n thHaHCcoBbIX
Kopropauun,  3KcnepTHoro  coobuiecTBa n  busHec-
obbegHEeHUN.

B yacTHocTu, B coBeT Bownu npeactasutenn Siemens, HSBC,
NatWest, Lloyds of London, MHCTuTyTa 3eneHbix huHaHCOB,
putennosoro  xonguHra  The  Co-operative  Group,
3aNeKTpoaHepreTuyeckmx komnanmin National Grid plc n SSE
Plc — Bcero 16 Ton-pykoBogutenen.

CoBeT, 3acegaHusi KoToporo b6yayT npoBoAMTbCS pa3 B
KBapTan, MnpuM3BaH HanpaBnAaTb  MPOMbBILMAEHHOCTb K
COKpaLleHnto BbIGPOCOB M paspaboTke Bonee 3KONOrMYHbIX
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MeTonOB BefeHust 6usHeca. OCHOBHbIMM 3ajavyaMu coBeTa
ABNAOTCA:

- obecneynTb HanuuMe y CEKTOPOB W KOMMAHWIM nnaHa
[OCTUXKEHWNS YrIepoAHOM HEUTPaNIbHOCTM, BKIIlOUas n3yyeHune
H6apbepoB v CBS3EN MeXAy CEKTOPaMu;

- cucTemaTuyeckuin 063op  uHaHCOBbIX npobnemMm u
onpefeneHve ponv MNpaBUTENbCTBA, MPOMBbILWAEHHOCTU U
(hriHaHCOBOro CeKTopa B MX PeLleHny;

- BbIIBNEHWE OCHOBHbIX NP06/ieM, C KOTOPbIMU CTaNIKMBAOTCS
Manble U CpegHue MpeanpusaTMa Mo BCeW CTpaHe npwu
COKpalLLLeHU CBOEro YrnepopHoro cnepa, v nogmaepika ux
nepexopa c NOMOLLbIO PeKOMEeHAALNN.

B 2020 romy B BenukobputaHuu, MO OLEHKaM, Yxe
cywecrtBoBasio 6onee 400 Thic. paboumx MecT B
HU3KOYrNepoAHbIX MPeAnpUATUAX U UX LenovKax NocTaBokK C
obopoTtom B 41,6 Mnph yHTOB CcTepnuHroB. bonee 80 ToiC.
3eneHblX pabounx MecT B HacToslee BpeMs (GopMupyroTcs
WNU HaxomATcs B cTaguv pa3paboTku; Takum obpasom,
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nnaHupyetcs, uto k 2030 rogy KONMYeCcTBO 3e/eHbIX pabounx
MeCT O0/IKHO yBenununTbesa Ao 480 Thicau.

Mexay TeM, KakK N3BECTHO, y npaBUTENbCTBA
BenunkobputaHun yxe UMEeTCs YUPEXOAEHHbIN 3aKOHOM
HE3aBUCUMbI KOHCYNIbTAHT MO KIMMAaTUYEeCKOW MOAUTUKE —
KoMuteT no m3MeHeHuUto knumaTa Benukobputanunm (CCC).
MpepnocTaBnasa NpaBUMTENbCTBY CBOM peKoMeHaaumnm, Komutet
4YacTo BbICTYMNAET C CEPbe3HOM KPUTUKOW B €ro agpec.

B HoBoM aHanuTuyeckowm 3anmcke CCC 3aaBnsieT, YTo Nepexos
K YrnepogHOW HEMTPANIbHOCTU CEPbe3HO U3MEHUT CTPYKTYPY
HaLMOHANbHOM 3KOHOMWKM M CO34ACT BO3MOXHOCTU ANS
pocTa uucna 3eneHbix pabounMx MEecT, HO B TO e BpeMms
60NbLWMHCTBO pabounx MecT B CTpaHe He OyayT 3aTPOHyThI
nocneacTBusMu  nepexofda. Hawbonblume  M3MeHeHUd
NpoucxXomaT u 6yayT NPoUCXOauTb B TEX CEKTOpaXx, KOTopbie
UrparoT KJIIOUYEBYIO POSib B peanunsaummn nepexofa K HysJieBoMy
YPOBHIO BbI6GPOCOB, HO COCTaBNAT nNuwb 1/5 yacTb obuwei
yncneHHocTn paboueit cunbl.

Mepexop, K HyIeBOMY YPOBHIO BbIBPOCOB CO34aeT NoTeHuuan
ona  pocta paboumx Mect B BenukobputaHuu: B
HU3KOYrNepoaHbIX CeKTopax, TaKWX KakK MoAepHM3auus

https://www.gov.uk/government/news/government-holds-first-net-zero-council
https://www.theccc.org.uk/publication/a-net-zero-workforce/

34aHWUiA, NPOU3BOACTBO BO30OHOBNAEMOW 3HEprun w
anekTpoMobunmn MoxeT bbiTb co3gaHo oT 135 go 725 Thic.
pabounx MecT. 3To NoTpebyeT akTUBHON NepeKkBanudrKaLmumn
M MOBbIWEHUS  KBanuduKauum Cc  HeobXoAMMOCTbHO
rocyfapCTBEHHON NOOAEPKKU.

3anncka He obownace 6e3 kputuku: no MHeHuwo CCC,
BenunkobputaHna MepjieHHO pearupyeT Ha Takue cobbiTus,
KaKk BBegeHue B penctBMe 3akoHa CLUA o0 CHMXeHuu
nHNaunn n NMhpyctpuansHoro nnaHa EC «3eneHas coenka».
3TN aKTbl U NPOrpamMMbl OENCTBUM YBENUYMBAKOT pUCKa AN
KOHKYpeHTOCnocobHOoCTM BenukobpuTaHnm B HEKOTOPbIX
KOUYEBbIX 0b6nacTax nepexoga K HYJEBOMY  YPOBHIO
BbIOPOCOB. Takune cekTopa KakK npon3BOACTBO
aN1eKTpoMOobuMen U1 aKKyMynsTOPOB — CTalKMBAaKTCA €
KOHKYPEHTHbIM [OaBfIEHMEM CO CTOPOHbl HOBbIX 3€NeHbIX
cybcuonii Ha BHyTpeHHee npousBoactBo B CLUA un EC.
MoaTomMy nepep NUUOM 3TOro AaBneHus BenukobpuTtaHuu
cnenyeT 3alMTUTb CBOE KOHKYPEHTHOE MpeuMyllecTBO B
TaKWX CEKTOopax, Kak 3eneHbln BOLOPOA M yNlaBnMBaHue
yrnepoga.

https://www.theccc.org.uk/2023/05/24/net-zero-offers-real-levelling-up-but-government-must-get-behind-green-jobs/

MpaBuTenbcTBO LUBeiuapuu NpoTUB «HAPOAHbIX» 3KOJIOrMUYEeCKUX nonpasok B KOHCTUTYLUIO

®depepanbHbiii coBeT LUBeluapun (MpaBUTENbCTBO CTPaHbI)
pekomMeHaoBan napnameHTy OTKJIOHUTb HapOAHYIO
MHULMATMBY «3a OTBETCTBEHHYIO 3KOHOMUKY B MIaHETAPHbIX
rpaHuuax (MHULMATUBA 3KOJIOTMYECKON OTBETCTBEHHOCTM)»
6e3 Kakumx-nMbo MNpPSMbIX WM  KOCBEHHbIX BCTPEYHbIX
NPeaNoXeHnn.

MHuumatvBa 6bina npepctaBneHa ewe B 2021 romy wu
npegycMaTpuBaeT BHeCeHWe MonpaBoK B KOHCTUTYLUIO
CTpaHbl.

Tak, cornacHo wuHuumatuee, cTaTbad 94a («OCHOBbI
3KOHOMUKM») KOHCTUTYLMM JoNKHA rnacuTh: «Mpupona v ee
CrMocobHOCTb K OGHOBNEHNIO COCTAB/ISAIOT OCHOBY 3KOHOMUKM
LliBenuapun B LenioM. IKOHOMUYECKAsa AeATeNbHOCTb AO/IKHA
noTpebnaTb TONbKO TaKOe KOMYECTBO PECYPCOB U BbIAENATb
3arpssHswowmne BELLECTBA, KOoTOpoOe obecneunBaeT
COXpaHeHWe eCTeCTBEHHbIX CPeAcTB K CyLeCTBOBaHMIO.
KoHthenepaLna n KaHTOHbI 0becneunBatoT cobnofeHne 3Toro
npMHUMNE, MPWHMMas BO BHMMaHWE, B  YacCTHOCTW,
couManbHYl0 COBMECTUMMOCTb MPUHMMAEMbIX UMW Mep Kak

https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen.msg-id-95200.html

https://www.bk.admin.ch/ch/d/pore/vi/vis515t.html

BHYTPM CTpaHbl, Tak UK 3a pybexom». BTopas uacTb
npeanaraeMoro MyHKTa TMPUMEHseTCs, B YacTHOCTH, K

N3MEHEHUIO Knumara, yTpaTe 6ropasHoobpasus,
BoponoTpebneHnto, 3eMnenonb30BaHuto, Boibpocam asoTta 1
thocopa.

MPOEKT MEPEXOAHOro MOMOXEHWs FNacuT, 4To cTaTha 94a
LOJXKHA BCTYNMUTb B cuiy uyepe3 10 neT nocne NpuHATHS
nonpaBsoK.

Mo MHeHuto DefepanbHOro COBETa, peann3auus MonpasoK
noBneyveT 3a cobON «HEMPOMOPLMOHANBHbIE pPacXombl» AJNs
obLiecTBa ¥ 3KOHOMMKU, 0COBEHHO B Cthepe NPOLOBONbCTBUS,
CENbCKOr0 X03AMCTBa, SHEPrOCHABKEHMWS, OAEXAbI U XKUIbS.
depnepanbHblii COBET CChINAETCA Ha PasfiMUuHbIE MOMOXEHUS
denepanbHON KOHCTUTYLMU, B KOTOPbIX YXXe rapaHTupyeTcs
ycToiumBoe pasBuTue. Kpome Toro, MenepanbHblii COBET U
napfiaMeHT yxe MOCTaBUIIN PasfiuyHble Lenn v BBENWU Mepbl
LNS [OMOMHUTENbHOM 3aluTbl MPUPOAHbBIX PECcypcoB, a B
napfameHTe paspabaTbiBaeTcs MHMLMATMBA «YKpenieHue
LWBEMLAPCKON 3KOHOMUKM 3aMKHYTOrO LLMKa».

KaHapa: npaBuTeNbCTBEHHbIe KOHCYbTaLuu no npoeKty CtpaTterun 6uopasHoobpasus

MWHMCTEPCTBO OKpYXatoLwen Cpeabl U M3MEHEHNs Knvmarta
KaHagbl OTKPbIO 06LLECTBEHHbIE KOHCYNbTaLMK MO NPOEKTY
CtpaTterun 6uopasHoobpasua KaHagbl po 2030 ropna,
paspaboTaHHOMY B COOTBETCTBUU C MPUHSATON Ha caMMuUTe Mo
6buopasHoobpasuto  COP15  KyHbMUHCKO-MoOHpeanbcKom
rnobanbHon paMoYHoOM nporpammonm B obnactu
6ropasHoobpasms. KaHaga xoyeT cTaTb OQHON M3 MepBbiX
CTpaH, paspaboTaBLIMX WU BHELPUBLUMX CBOH BHYTPEHHHOK
cTpatermto (cornacHo oO6LWMM nnaHaMm, CTpaHbl [OSXKHbI
npenctaBuTb cTpaterumn B 2024 ropy).

MpaBuTenbCcTBO KOHCTATMpyeT yTpadeHHoe: 70% BogHoO-
6onoTHbix yroguin npepui, 80% KaponuHckoro neca
(kpynHewwas sKocucTema JINCTBEHHOIO neca,
pacnonoxeHHas B BOCTOYHOM YacTW KOHTUHeHTa), bonee 80%
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BOLHO-60MOTHBIX YrofWii B FOPOLCKMUX PalioHaX Y BOKPYT HUX.
B nepwog ¢ 1970 no 2016 rom nonynauMa BUOOB
MNIEKONUTAKLWNUX U pblb coKpaTunach B cpefHeM Ha 42% u
21%.

[paBUTENbCTBO NPeacTaBWUIO0 AUCKYCCUOHHbIA OOKYMEHT U
3anycTuio OHNaMH-onpoc (Ha aHrMMINCKOM U (hpaHLLy3CKOM
A3blkax) 0 npuopuTeTax B ctepe buopasHoobpasus. Onpoc
nposoauTcsa Ao 14 vions.

https://www.canada.ca/en/environment-climate-change/news/2023/05/minister-
guilbeault-launches-consultations-on-the-development-of-canadas-2030-
biodiversity-strategy.html
https://www.canada.ca/en/environment-climate-change/news/2023/05/minister-
guilbeault-launches-consultations-on-the-development-of-canadas-2030-
biodiversity-strategy.html

AHANUTHYECKHH LEHTP «®OPYM»



OTBETCTBEHHOE MHBECTHpOBaHHE W cTaHhapTbl ESG: cobbiTua W Tpenabl

maii 2023 r.

ABCTpanus cospaeT HOBOe BELOMCTBO M0 AefiaM yriepoaHoi HenTPanabHOCTH

MpaBuTenbCTBO ABCTPanMn 06bSBMIO O HAMEPEHUN cO3a4aTb
HOBbIV OpraH WCNOMHWTENbHbIA OpraH no Aefnam yrinepogHon
HenTpanbHocTh — Net Zero Authority.

CoobuiaeTcs, 4TO B 334a4v HOBOro opraHa 6ynyT BXOAUTb:

- Tlopnepxka paboTHWKOB B CEKTOpPax C WMHTEHCUBHbBIM
ypOBHEM BbIBPOCOB B A0CTYMNe K HOBOW 3aHATOCTU, HaBbIKaM ¥
nonfepxke no mepe fekapboHM3aLm SKOHOMUKMY;
KoopavHauus nporpaMM W MOAWTUKM Ha  YpPOBHe
npaBuTeNnbCcTBa [ANS MOLAEPXKKU PernoHoB v obwuH B

https://www.pmc.gov.au/news/new-national-net-zero-authority

NMPUBMEYEHNUN W  WUCMONMb30BAHUN MPEVMYLLECTB  HOBbIX
oTpacniell 3KONOrMYECKN YNCTON IHEPTeTUKU U [OCTUXEHUS
ycnexa aTuMu OTpacnsmu;

Momolwb MHBECTOpaM UM KOMMaHUSM B OCBOEHUU
BO3MOXHOCTEWN HU3KOYrnepoaHon TpaHcopmaL um.
MpaBUTeNbCTBO  MPUCTYMUT K KOHCyNbTauuam no
3aKOHOfAaTeNbHOMY O(hOPMIEHUI0 CO3[aHMA HOBOrO OpraHa,
Ho yxe ¢ 1 nona 2023 r. npegnonaraeTcs co3gaTb B annaparte
NpeMbep-MUHUCTPA UCTTONTHUTENTbHOE areHTCTBO.

ABCTPaNMUCKUIA PErynsaTop oTUMTaJICA O NPABONPUMEHUTENIbHbIX Mepax no 6opb6e ¢ rPUHBOLUHIOM

Komuceus no ueHHbIM Bymaram v vHBeCTULMAM ABCTpanuu
(ASIC) onybnukoBana KpaTKuii OT4yeT C onucaHuem 35
BbISIBNIEHHbIX MHLMAEHTOB rPUHBOLLVHIA 3@ nepuog, ¢ 1 nions
2022 ropga no 31 mapta 2023 roga.

C 1 niona 2022 roga no 31 mapta 2023 roga BMeLWaTenbCTBO
ASIC npuseno K:

- 23 nonpasBKaM pacKpbITUa MHOPpMaLNK;

- Bblgade 11 npegnucaHunin o HapyLueHny;

- BO3bGYyXOeHM opHoro cyaebHOro npou3BOACTBA MO
rpaXkaaHcKoMmy geny.
PackpbiBas MHGOpMaLMO O MpUYMHAX BMellaTenbCcTBa

Hapsgy C pesynbTataMu Hag30pHoOro BospewncTsus, ASIC
HafeeTcs [OMOSTHUTENbHO MPONH(OPMMPOBATL PbIHOK O TOM,
Kak nsbexaTb rpuHBOLIMHIA. OTYET TaKXe OMUCbIBAET CYyTb
npeTeH3un co CTOpoHbl ASIC B OTHOLIEHWUK:

- oTYeTHoCTU U uenen Net Zero;
MCMONMb30BaHNA TaKUX TEPMUHOB,
HENTpPasTbHbIN», «YUCTBIN» UK «3ENEHbIN»;
- MapKUPOBKM NHBECT(OHA0B;

KaK «yrnepogHo-

- MPUMEHEHWS UCKNIOYEHWU 1 hUNbTPOB AJ1S MHBECTULUNA.

B mae ASIC HanpasBuna o4yepegHoe YyBeOOMSIEHME O
TPUHBOLWINHIE — Yy4YpeauTento neHcuMoHHoro ¢oHpa Future
Super Investment Services Pty Ltd (Future Super). Mo MHeHMIO
ASIC, nocTt Future Super B couunanbHon cetn Facebook mor
copepXaTb JIOXHYIO UWHMOPMaLMI0 O  MONOXUTENbHOM
BO3JeNCTBMM (hOHAA Ha OKPYXatoLwyto cpedy. MocT cogepxan
3anBneHne: «CKeNTUKM He OobbeaMHSITCA W He BblBOAAT
noytn 400 MUINNOHOB A0M1APOB M3 MCKOMAeMoro TOMansa».
Mop, ynpaBnenveM Future Super Haxogutca okono 400 MnH
ABCTPAIMNCKUX Jona., M y doHda He ObiIo OCHOBaHWIA
yTBEpXaaTb, YTO BCE 3TW cpefcTBa Obln MHBECTUPOBAHBI B
“cKonaemoe TONIMBO [0 TOro, Kak OHW Bbinu nepeBefeHbl B
thoHg.

Ha ocHoBaHuuK noctaHosneHus ASIC o rpuHBowuHre Future
Super onnatuna wrpad B pasmepe 13 TbiC. aBCTPATUNCKUX
ponn. Mpu aToMm onnaTa wrpada cama no cebe He aBnseTcs
NPVU3HAHWEM BMHbI NIV OTBETCTBEHHOCTH.

https://asic.gov.au/about-asic/news-centre/find-a-media-release/2023-releases/23-121mr-update-on-asic-s-recent-greenwashing-actions/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2023-releases/23-110mr-asic-issues-infringement-notice-to-superannuation-fund-promoter-for-greenwashing/
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EBponeiickoe  cTatucTuyeckoe areHTctBo  (EBpocTar)
onybnnKoBano OTYEeT O MOHUTOpPUHre nporpecca B
noctumxeHun Llenei B obnactm yctonumsoro passutms OOH
(LLYP) B EBpoOneiickom Cotose.

Mo naHHbIM EBpocTaTa, 3a nocnenHue natb net EC pobunca
nporpecca B [LOCTMXEHUM OONbWWHCTBA  COLMAbHO-
9KOHOMMUYeCKUX Uuenein. B cBowo ouepegb, nNo Mepe
peanusaumm cornaweHuss «3efieHas chefika» O0XupaeTcs
aKTMBM3AUMa YCUNMIA MO LOCTUXEHWU Luenen B obnactu
OKpYyXatoLlel cpeabl.

B oTuyeTe BMepBble MNpPOAHANIN3NMPOBAHO KPATKOCPOUYHOE
BNGHME  TeKywux  KpusmcoB  Ha  LLYP, BK/ItOYas
3HEpPreTUYeCcKni KpU3nc 1 NOCNeACcTBMUS NAHOEMUN.
EBpocoto3 pobuncs Hanbosnbliero nporpecca B obecneyeHun
LOCTOWHON paboTbl M 3koHOMUYeckoro pocta (LLYP N28). B
2022 rogy ypoBeHb 3aHATOCTU B EC OCTUI HOBOrO PEKOPAHO
BbICOKOrO YypoBHSi B 74,6%, a YypoOBeHb [ONTOCPOYHOMN
6e3pabotuubl B EC ynan o HOBOrO PEKOPAHO HU3KOro
YPOBHS.

3HauuTenbHbIM  nporpecc  6bin JOCTUrHYT B cdepe
cokpauweHuss begHoctn (LYP N91), pacwwupeHus npaB w
BO3MOXHOCTEN XEHLLWH uypP Ne5), cokpaleHum
HepaBeHcTBa (LLYP N210), obecneyeHun KauyeCTBEHHOIO
obpasoBaHus (LLYP N24), ykpenneHuM Mupa U JNUYHOW
6e3onacHocTn Ha Tepputopun EC v ynydyweHun goctyna K
npaBoCyano U [OBepUs K MHCTUTYTaM (LLYP N216).
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Overview of EU progress towards the SDGs over the past 5 years, 2023
(Data mainly refer to 2016-2021 or 2017-2022)
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PaspbiB B goxogax mexay rpynnaMm HaceneHus CokpaTucs.
EC HaxoguTCca Ha NyTU K JOCTMXeHWo 45% [onm HaceneHus ¢
BbiCWMM obpasoBaHveM. Xu3Hb B EC cTana 6esonacHee,
KONIMYeCTBO YBUIACTB 3HAUUTENbHO CHU3unocb. EC pobuncsa
MOMIOXKUTENbHOrO NPOrpecca B AO0CTUXEHUM Lieniein B obnacTu

https://ec.europa.eu/eurostat/en/web/products-flagship-publications/w/ks-04-23-184

https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2887

3n0poBbs 1 bnarononyums (LLYP N23), HecMOTps Ha NaHAEMUIO
COVID-19, a Takxe pobuncsa nporpecca B 061acTv MIHHOBaL M
1 MHpacTpykTypbl (LLYP N29).

YMepeHHbIN nporpecc Habntopancs B obnactu
OTBETCTBEHHOro notpebnexHns n npomseoacTea (LLYP Ne12),
yCTOMUMBBIX  ropofoB u  coobwects  (LLYP  N211),
paLMOHanbHOro MCMNOb30BaHUS OKEaHOB, MOPEeN N MOPCKUX
pecypcoB (LLYP N914), uckopeHeHuss ronopa (LLYP N92),
BOLOCHabxeHuss u caHutapum (LLYP N26), obecneueHus
BceobLero L,OCTyna K HEA,0POrUM, HaleXHbIM, YCTONUYMBBIM 1
COBPEMEHHBIM UCTOUYHUKAM 3Hepruu (LLYP N27).

Heobxopnmo ycunuTb paboTy No JOCTUXEHUIO TPex Lenen —
nencTteust no 6opbbe c usmMeHeHnem knumata (LYP N213),
3awmrTta U BOCCTaHoBneHuMe 3Kkocuctem (LLYP N215) wu
NMapTHEPCTBO B UHTEPecax yCcTonumBoro passutus (LLYP N217).
EC yxe npuHan Mepbl ona poctmxeHus LIYYP 13 uepes
nporpammy «Fit for 55», Cc nepecMOTpeHHOW cuUCTeMown
ToproBnu Bblbpocamu EC (EU ETS) u [lonoxeHuem o
pacnpegeneHmm ycunun, KOTOpoOe yCTaHaBnBaeT
obsizaTenbHble exerofgHble Lenu no BeibpocaM napHUKOBbIX
rasoB Aans rocynapcte-uneHoB EC. B obnacTtu aHepreTvkmn EC
TakKxe noctasun 6onee ambuumnosHblie Lenu Ha 2030 roa.

YT0 KacaeTca LLYP N915, ¢ 2013 ropga naowanb oXpaHsaeMbix
TeppuTopuin Ha cylwe yBenunyunacb, ogHako B EC no-
NpexHeMy HabntopaeTcs HeyKI10HHOe coKpaLlieHune
nonynauui ntuy, 1 nyrosbix 6aboyek. [ononHuTenbHble
ycunus, Heobxooumble Ana nNpenoTBpalileHus perpagauuu
3KOCUCTEM W UX BOCCTAHOBMIEHWUS, MNPedyCMOTPeHbl B
CtpaTerun EC B obnactu buopasHoobpasusa no 2030 roaa, B
necHom ctpaterun EC Ha nepwmopg go 2030 roga v B Ctpaterum
EC B oOTHOWeEHWM nouYB, KOTOpas CTaBUT Lelb Mo
BOCCTaHOB/IEHMIO AerpagmnpoBasLumx 3eMenb k 2030 roay.

FRC npoBoauT KOHCY/IbTaL MU MO BHECEHUIO M3MEHeHUI B KofileKCc KOpnopaTUBHOIO ynpaBieHus

CoBeT no ¢hmHaHCOBON oTYyeTHOCTU Benukobputanum (FRC)
06bsBMN  0bOLLECTBEHHbIE  KOHCY/NbTauuM MO  BHECEHWID
nsmMeHeHmn B KogeKc KOpPNoOpaTMBHOrO  ynpaBreHus
Benvkobputanum.

Kopekc pepakTupyeTcs Bnepsble 3a NATb JIET, U pefakums
Hanpas/fieHa Ha noBblleHne 3ddexkTnBHocT Kopekca B
NPOABMXEHMN HaANEeXallero KOpnopaTUBHOIO yrnpaBneHus.
FRC BbigenseT naTb OCHOBHbIX HanpasieHWI, CPean KOTOPbIX
ofHO KacaeTcs cdepbl ESG: BHeceHue HeobxoguMbix
M3MeHeHuin, uytobbl  0oTpa3uTb  0b6A3aHHOCTM  coBeTa
OVMPEKTOPOB M KOMWTETA MO ayAUTY B OTHOLLIEHWMN OTYETHOCTH
no ycToMuMmBOoMy pas3BuTM0 M (akTopoB ESG, a Takxe
COOTBETCTBYIOLMX FAPaHTUN B COOTBETCTBMM C MOJSIUTUKON
ayavTa v rapaHTUin KOMNaHum.

B uyacTtHocTW, B OTHOweHun cakTopos ESG u Bomnpocos
ycTtonumnsoro passutus FRC npegnaraet:

- pacwupuTb [lonoxeHne 1, 4yTobbl MPOACHWUTb, YTO
9KOMOrMYeckMe U coumanbHble  BOMpockl  (BKItoYas
KnumaTuyeckve ambuuuu M nnaHbl nNepexopa) [OSXHbI
YUMTbIBATLCA MPU OLEHKE OCHOBbl, Ha KOTOPOW KOMMaHWS
co3jaeT U COXpaHseT CTOMMOCTb B [AOJIFOCPOYHOM
nepcrneKkTuBe;

- 0o6aBWUTb «MOHWTOPUHI [LOCTOBEPHOCTU OMUCATENbHOMN
OTYETHOCTM, BKJIIOYAs BOMPOCbI YCTOMYMBOrO PasBUTUSA, U
paccMoTpeHue  NiobbiX  CYLIECTBEHHbIX  CYXOEHWA B

OTHOLUEHMWN OTYETHOCTM» B CNUCOK 0bs3aHHOCTEN KoMUTeTa
no ayauty;

- BKNOUNTbL TpeboBaHWe K KOMUTETY No ayauTy cooblaTtb B
rofoBOM OTYeTE O CYLUECTBEHHbIX BOMPOCAax, KOTOpble OH
paccMaTpuBan B paMKax onvcaTeslbHOM OTYETHOCTM, BKIIOYas
BOMPOCblI YCTOMYMBOrO PasBUTMSA, U TO, KaK 3TWM BOMPOChI
pewanunck, a Takxe, No NMOPyYeHUO coBeTa AMPEKTOPOB, 06
obecneuveHun hakTopos ESG 1 Apyrux BONpPoCoB yCTONYMBOro
pasBuTHS;

- BKMOUNUTL TpeboBaHWe, 4TObbI MPU PacCMOTPEHWUM TOro,
HaCKOJIbKO pe3y/nbTaTbl BO3HarpaXAeHWs YeTKO yBSi3aHbl C
yCneLwHomn peannsaLvein 4ONroCPOYHON CTpaTermm KomnaHum,
661K BKIItOYEHbI Lenn B cthepe ESG.

Cpean ppyrux HanpaBneHwn nepecmotpa Kopekca -
ynydweHune paboTbl NpuHumMna «cobnopan nnn obbacHsAN»
(Tam, rae oTY4ETHOCTb B HacTosiLiee BpeMs cnabee), a Takxe
obecneuveHve cooTBeTcTBMA Kopekca UW3MeHeHWsM B
3aKOHOJATENbHbBIX M HOPMaTKBHbIX TpeboBaHUsX, BKIOYas
yCUNeHMe OTYETHOCTM O HemnpaBOMEPHbIX AEUCTBUSX W
MexaHusmax Clowback.

FRC Takxe nepecMOTpUT CyLLECTBYIOLMNE PYKOBOACTBA,
BbIMyLLEHHbIE BO  WCMONMHEHWe nonoxeHun Kopekca:
PykoBoacTBo no komuTeTam no ayauTy, PykosoacTtso mno
ahpexkTuBHOCTM CoBeTa OupekTopoB M PykoBoacTBO no
YyMpaBNeHU0  pPUCKaMK,  BHYTPEHHEMY  KOHTPOM ¥
COOTBETCTBYtOLEN (HMHAHCOBON U Ae/10BOW OTYETHOCTH.

https://www.frc.org.uk/consultation-list/2023/corporate-governance-code-consultation
https://www.frc.org.uk/news/may-2023/frc-launches-consultation-on-revision-to-the-corpo
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KaHaga co3paeT cucteMy cepTU(MKATOB AJis KOMMNAaHUM,

thMHaHCcUpylOLWUX NPUPOJ00XPAHHDIE NMPOEKTbI

MWHMCTEPCTBO OKpYXatoLwen Cpeabl U M3MEHEHNs Knvmara
KaHapbl npurnawaetr KOMMaHUM K y4aCTUO B MUIOTHOM
npoekTe npupopooxpaHHon bupxu (Conservation Exchange),
3aKkaHumBatoweroca B mapte 2024 r. o uToram y4acTtus
npeanpuaTus, MHaHCHUpPYOLL e MPUPO[0OXPaHHbIE MPOEKTHI,
nonyyat  ceptucdmkar  oT  npasuTenbctBa  KaHagpl,
NOATBEPXAANLLNIA LEHHOCTb  (hMHaHCUPYyeMbIX nmMu
NPUPOLOOXpPaHHbIX  paboT.  [pouecc  CTPYKTypupoBaH
cnepytoLlwmm obpasom:

- 6u3Hec M nNpuUpPOLOOXpPaHHAas OpraHusauusi COBMECTHO
NPeAcTaBnsatoT NPOEKT COXpaHeHus bropasHoobpasus;

- npaBuTenbCcTBO  KaHagbl  yTBepxOaeT MpPOEKT B
COOTBETCTBUM C peKoMeHaaumsmm paboyei rpynnsbi;

- MapTHep W3 uucna KOPEHHbIX HapOAOB MOXeT NpOoBecTu
OUEHKY ANa onpepeneHns OUMOKYNbTYPHbIX MPEMMyLLEecTB
NpoeKTa;

- 6usHec (MHaHCHMpyeT NPOEKT, NPUPOLOOXpPaHHas
opraHusauus ero peanunsyet;

- npaBUTENbCTBO Kanagb! BblOaeT cepTudmkart,
NOATBEPXAANLWNA LEHHOCTb MPOEKTa, KOMMaHuK, KoTopas
ero pMHaHcMpoBana.

MWHVCTEPCTBO OKpYXatoLlwen Cpeabl U M3MEHEHNs Knvmarta
KaHapnbl pa3pabaTtbiBaeT 1 TeCTUPYET Hay4HO-060CHOBAHHbIN
WHCTPYMEHT [O/19 OLEHKM NpPeuMyLLecTB MPOEKTOB Mo
COXPaHEeHMWIO BWAO0B, HaxoAALWMXCA MOA, Yrpo30on, U Apyrux
obutateneir  gukow  npupogpl. lpeanpuatus  MoryT
Mcnonb3oBaTb cepTudUKaT A9 [OEeMOHCTpauun CBOEero
MOIOXUNTENbHOrO BO3AENCTBMSA Ha OKPYXKAOLLYIO Cpeay nepen
KNMeHTaMK, 3akasumkamMu u ApYyruMyn 3anmHTEepecoBaHHbIMU
CTOpPOHaMW, B TOM YunCIie B CBOEN roA0BON OTYETHOCTMU.
YuactTne B nunotHom npoekte Conservation Exchange
aBnseTcs [o6pPoBOSIbHBIM, KOIMYECTBO MECT OrPaHUYeHo.

https://www.canada.ca/en/environment-climate-change/news/2023/05/conservation-exchange-pilot.html

EBpOKOMUCCUA NPOBOAUT KOHCYNIbTALLMM O peann3alum NPUHLUNA «3arpsasHUTeNb NIaTUT»

EBponeickas Kommceus obbaBuna obLecTBEHHbIE
KOHCynbTaumm nns cbopa MHEHWA W [OKas3aTenbCTB OT
rpaxkgaH W 3auHTEpecoBaHHbIX CTOPOH O peanusauun
npuHumMna «3arpasHutens nnatut» (polluter pays principle,
PPP) B EBponerickom Cotoze.

B pesynbTaTe KOHCynbTauumi EBpokomMuccus  OLEHUT,
[OCTaToOYHbl NM Monautuka Ha yposBHe EC u Ha ypoBHe
HaLVOHaNbHbIX PUCAMKLNUIA s obecneveHns Toro, 4Tobsbl
3arpsAsHUTENn camm oniavyvMBann Mepbl N0 NPefOTBPALLEHUIO,
KOHTPOJIIO 1 YCTPAHEHUIO 3arpsi3HEHUS.

KoHcynbTauus oxBaTblBaeT  TakKme  acCnekThl, Kak
MCMONb30BaHME PbIHOYHbIX MHCTPYMEHTOB Ha ypoBHe EC 1 Ha
ypOBHe rocypapcTs-uneHoB EC, kocBeHHoe (huHaHCMpoBaHme
3arpasHUTEne Yepes 3KONMOrMYeckn BpenHble cybeupunn,

HecrnocobHocTb peanusoBaTb PPP B KoHTekcTe ¢hoHmoB EC,
YPOBEHb MOHWMAHMSA 3KOJIOTMYECKOM OTBETCTBEHHOCTU W
MCMNOSIb30BaHUE LEHOBbIX CTUMY/IOB B HAA30PHOW NONUTUKE.
MpuHuun PPP oTpaxeH B UeNOM psage 3akoHopaTesNbHbIX
akToB EBpocoro3a, Bkatoyaa [AupekTuBy O NPOMBbILIEHHbIX
Bblbpocax (Industrial Emissions Directive 2010/75/EU),
OupekTuBy 06 3KOJIOrMYEeCKOM OTBETCTBEHHOCTM
(Environmental Liability Directive 2004/35/EC), PamouHon
ovpekTuBe 06 ytunusauum mycopa (Waste Framework
Directive 2008/98/EC) v op.

KommeHTapuu npuHuMatotca go 4 asrycta 2023 ropa.

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13546-
Polluter-Pays-Principle-fitness-check-of-its-application-to-the-environment_en
https://environment.ec.europa.eu/news/zero-pollution-commission-consults-
citizens-and-stakeholders-polluter-pays-principle-2023-05-12_en

3akoHopaTtenu EC opgo6punu [lupeKkTusy o npaBax notTpebuteneil B paMKax 3ejieHoro nepexoga

EBponerickne 3akoHogaTenun — CoseT EC 1 EBponapnameHT —
yTBEPAUIN NEPEroBOPHbIE MO3MLMM B OTHOLUEHWW NMPOEKTa
OupekTnBbl 0 npaBax noTpebuTeneir B pamkax 3efieHOro
nepexopa. LokymeHT orpaHuuunBaeT BO3MOXHOCTH
NpOU3BOAMUTENEN HasblBaTb CBOI MPOAYKLMIO SKONOMMYHON
WM 3eNeHON, a Takxe BBOAUT CePTURPULUPOBAHHYIO
MapKMpPOBKY  YCTOMYMBBLIX TOBApoOB W  CreLuabHYHO
MapKMpOBKY, YKasblBalOLWyH Ha rapaHTUNHbIE CPOKM
rogHOCTH.

YtBepans nosuumn, Cosetr EC n EBponapnameHT moryt
NPUCTYNWTb K NeperoBopam Mexay coboi 06 okoHYaTenbHON
Bepcuu npoekta AnpexkTussbl.

MpoeKT BHOCWT nonpaBku B AencTeylowme aupektunsbl EC o
HenobpOCOBECTHOVW KOMMEPUYECKOW MNpakTUKe W npaBax
notpebuteneii. B nepByw ouyepelb MNOMNpaBKWM NPMU3BaHbI
b6opoTbCsl € MOBCEMECTHbIM  WCMONb30BaHWEM  Tak
Ha3bIBaeMbIX «06LLMX 3KONOrMYECKUX 3asBIEHMIA» O TOBapax,
Hanpumep, (pasamMu «3KOMOTMYECKN UUCTbIN», «3ENeHbIN»
WM «KIMMaTUYeCKU-HeNTpanbHbii». COrnacHo OOKYMEHTY,
peknaMmMpoBaTh NPOAYKLUMIO M MPOU3BOACTBEHHbIE MPOLECChI
KaK 3KOMOrMyHble MOXHO OyAaeT TOMBKO C  MNOMOLLbIO
cneuManbHbIX 3HAKOB YCTOMUYMBOCTM MPOAYKLMUMU, KOTOpble

LLOJIXHBI pervcTpupoBartbcs nnu 0n06paTbes
cepTuduLMpyOW UMK opraHamu unu perynstopamu EC.
MomMumo ouumanbHOW 3eneHon cepTUdUKaLUN AMPeKTUBa
npepycmatpuBaeT pa3paboTky enuHon pna  crpaH EC
MapKMPOBKM, YKa3blBatoLLEeN HA rapaHTUMHBIA CPOK CNyx6bl
TOBapa, a Takxe aetanusunpyeT obs3aTenbcTBa NPOAABLLOB No
PaCcKpbITUIO YCIOBUI 0OBHOBNEHUN AN UMPOBBIX NPOAYKTOB.
EBponapnamMeHT, co CBOEN CTOPOHBbI, MNaHUPyeT 3anpeTuTb
BHelpeHMe  KOHCTPYKTUBHbIX OCOBeHHocTel, KoTopble
OrpaHMuYMBalOT CPOK CNyxbbl TOBApoOB WAV NPUBOASAT K WX
npexneBpeMeHHOMY BbiXoAy M3 aKcnnyaTauuu. Kpome Toro,
Npov3BOAMUTENN He [OMKHbI MMEeTb MNpaBa OrpaHWyMBaTb
(hyHKLMOHaNbHbIe BO3MOXHOCTM npoaykTa npu
MCNONb30BaHUM PaCXOLHMKOB, 3anyacTen UM akceccyapoB
Opyroro npoussoautens (Hanpumep, 3apsfHbIX YCTPOUCTB
UNW KapTpuaxen).

Kpome Toro, penytatbl EBponapnamMeHTa npepnaratoT
MapKMpOBKY rapaHTUAHOro cpoka C Yy4yeToM Jtobbix
BO3MOXHbIX NPOAJIEHNIA CO CTOPOHbI NPOU3BOAMUTENS.

HoBas anpekTMBa SBNSIETCSA YacTbio NakeTa noTpebuTenscKkux
MHUUMaTMB EBpPOKOMMCCMM, B KOTOPbIN TaKXe BXooaT
oTAenbHas [AOMpeKTMBa 06 3KONOrMYecKuxX 3asiBNEHUSIX,
nonoxeHue 06 skoau3aliHe v psg, Apyrmx 3aKOHONPOEKTOB.

https://www.consilium.europa.eu/en/press/press-releases/2023/05/03/empowering-consumers-for-the-green-transition-council-adopts-its-position/
https://www.europarl.europa.eu/news/en/press-room/20230505IPR8501 1/parliament-backs-new-rules-for-sustainable-durable-products-and-no-greenwashing
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EBponapnaMeHT NpU3biBaeT COKPATUTb BbiIGPOCbI METaHA B 3HEPreTUUEeCKOM CeKTope

EBponevickui napnamMeHT yTBEpPAMA CBOK MNO3ULMIO MO
NPOEKTY HOBOIO 3aKOHOAATENBCTBA O COKPaLLEHNM BbIGPOCOB
MeTaHa B  3HEPreTMYecKOM CeKTope. 3aKOHOMPOeKT
(PernameHT EC 0 BHECEHUM W3MEHEHUN B ApYyrve aKThbl)
aBnseTcs nepBbIM 3aKoHOAATEeNbHbIM aKToM EC,
Hanpas/feHHbIM Ha COKpaLlleHMe BbIBPOCOB MeTaHa.
3aKOHOMPOEKT  peanusyeT obs3atenbctBa EBpocotosa,
npucoeguHuBlierocs K [nobanbHoMy o06d3aTenbcTBy MO
MeTaHy (MpefycMaTpMBaeT  COKpaweHue  rnobanbHbIX
BbIBPOCOB MeTaHa no KpanHei Mepe Ha 30% Mo cpaBHEHUIO C
ypoBHsimu 2020 roga k 2030 roay).

3aKOHOMPOEKT OXBaTbiBAeT MpsiMble BbIBPOCHI MeTaHa W3
He(pTAHOro, razoBOro W YrofbHOrO CEKTOPOB, a TaKXe OT
buomeTaHa nocne ero Nogayn B ra3oByto CETb.
EBponapnameHT yTBepaun 6onee XeCcTKyl Mo3uuuio Mo
CpaBHEHMIO C MPOEKTOM, BHECEHHBIM EBpoKOMUMCCHEN.

Tak, nenyTarhbl XOTAT, yTObbI HOBblE npasuna
pacnpoCcTPaHAINCh Ha HEPTEXMMUYECKUIN CEKTOP.

Kpome Toro, pgenytaTbl npusbiBaloT EBpokomMuccuio
nepeHecTy obsi3aTenbHy LENb MO COKpalLeHUo BbiGpocos
meTaHa B EC gna Bcex cooTBeTCTBYOWMX cekTopoB ¢ 2030
roga Ha koHel, 2025 roga. B cBoto ouepenp, rocygapcrea EC
LOMKHbI  ByAyT YCTAaHOBWTb HALMWOHANbHble LENuM Mo

COKpaLLEHMIO BbIOPOCOB B paMKax CBOWX KOMIJIEKCHbIX
HaLMOHamNbHbIX NIAHOB MO 3HEPreTUKe 1 KNnMarTy.
OnepaTopbl  OO/MKHbI  NPEAcTaBUTb  COOTBETCTBYOLWMM
HaLUMOHANbHBIM ~ OpraHaMm nporpamMmy OOGHapyXeHus 1
yCTpaHeHMa yTeyeK MeTaHa uvepe3 6 MecAueB C [JaThbl
BCTYMNeHWs B CWIy MNpaBwuia, nNpuM  3TOM  AenyTaThbl
EBponapnameHTa TpebyioT 6onee uacTbix MPOBEPOK MO
0OHAPYKEHNIO YTEYEK U PEMOHTY MO CPABHEHMWIO C TEM, UTO
npegnaraet EBpokomuccus. OHU TakkKe XOTAT YXKeCTOUUTb
0693aTeNnbCTBa N0 YCTPAHEHNUIO yTEUEK: ONepaTopbl AOMKHbI
PEMOHTUPOBATb WM 3aMeHATb BCE KOMMOHEHTbI, B KOTOPbIX
obHapyKeHa yTeuka MeTaHa, cpasy nocrie obHapyKeHus unm
He No3fHee, YeM vepes NATb OHEN.

EBponapnamMeHT nooaepxxvnBaeT BBEAEHMNEe 3anpeTa Ha cobpoc
N CXUraHMe MeTaHa Ha ApeHa)kHbIX cTaHumax K 2025 roay u
Ha BEHTUNAUMOHHbIX wWwaxTax k 2027 ropgy, uyTo obecneunt
6e30nacHOCTb PaboOTHUKOB yronbHbix wWwaxt. CtpaHam EC
npepnaraetcs  paspabotatb  nnaHbl MO CMSITYEHUIO
nocneacTBuii  gns  3abpOLIEHHBIX  YrOMbHbIX — LWAXT U
6e30encTBYOWUX HEPTAHBIX U rA30BbIX CKBAXWH.

MpuHaTMe no3umumm OTKpbiBaeT EBponapnameHTy nyTb K
neperosopam c CoBeTom EC no COrnacoBaHuo
3aKOHOMpoOeKTa.

https://www.europarl.europa.eu/news/en/press-room/20230505|PR84920/fit-for-55-meps-boost-methane-emission-reductions-from-the-energy-sector

O3CP: 0630pbl 3KOHOMUKMU 1 IKOJIOrUUecKoit ahthekTUBHOCTM FepMaHun

OECD Environmental Performance Reviews

GERMANY

)=

OECD Economic Surveys

/ / GERMANY

@) cECD @) CcECD

OpraHu3aumns 3KOHOMUYEeCKOro COTPYAHMYECTBA M Pa3BUTHS
(O3CP) onybnukoBana OBa aHaNUTUYECKUX MaTepuana no
FepMaHum — «0630p 3KOHOMUKM [epMaHumM» u «0630p
aKosornyeckom apheKTMBHOCTM MepmaHmm».

MccnepoBaHue nokasbiBaeT, Kak naHgemua COVID-19 wu
9HEpPreTUYEeCKNI KPU3NC BbISBUIN CTPYKTYPHbIE HEAOCTAaTKN B
3KOHOMUKE, MoAYepPKMBass HeoBXOAMMOCTb  MOBbILLEHUS
3HepreTU4eCcKomn 6e3onacHocTwy, MoAepHu3aLmm,
undpoBM3aLMM U pauMoHanM3aLuMM  rocyaapCTBEHHOro
ynpaBneHus, a Takxke yCTpaHeHus neduunta
KBanM@ULMPOBaAHHbIX KagpoB npu  OQHOBPEMEHHOM
yBeNMYEHUN MHBECTUL I B 3€NEHbIN 1 LU(PPOBOIM Nepexos.
BoccTtaHoBneHue N'epmaHum nocne COVID-19 6bin0 HapyweHo
rnobanbHbIM  3HEPreTMYecKUM KpusncoMm. BosspalieHue
fepMaHUM K CUJIbBHOMY U YCTOMYMBOMY PpocTy Tpebyer
byoywux UHBECTUUMIA ©  pediopM, HamMpaBNeHHbIX Ha
YCKOpPEHWe  3eneHbiXx U LUudpoBbIX  npeobpasoBaHuii
9KOHOMMUKM npu OfHOBPEMEHHOM yCTpaHeHnn
9KOHOMUYECKUNX nocnencTeun 6biCcTpOro cTapeHus
HaceneHusa. YnydleHne rocyfapCTBEHHOro yrnpaBieHus Wt
CHMXeHne aoMWHUCTPATUBHOIO bpemeHun nomoryT
CTUMYNMPOBaTb WMHBECTULMKW, B TOM 4MCNe B 3efieHble U
uncpoBble NpeobpasoBaHUsS IKOHOMUKH.
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YTo KacaeTcs OKpyxkawlen cpegbl, lepMaHMm Heobxoaoumo
NpUAEpPXMBaTbCS  BbIBPAHHOrO  Kypca W MPUHUMATh
JanbHenle Mepbl B CTPEMNIEHUM K aMOMLMO3HBIM 1
3(htheKTUBHbIM OeicTBUAM No 6opbbe C W3MEHeHUEM
knumarta, otMedaeTr O3CP. [Onsa lepmMaHuM Kak CTpaHbl-
3KCMopTepPa, OPUEHTUPOBAHHOW Ha rnobanbHoe pasBuTue,
byneTr BaxHO obecneunTb 6onee cOrnacoBaHHbIA B
rnobanbHoM MacwTtabe noaxon K METOAAM COKpalLeHuWs
BbIBpOCOB yrnepoaa.

YcKkopeHne 3eneHbiXx U LudpoBbIX npeobpasoBaHUn ©
yCTpaHeHne OTCTaBaHMA B WHAPaCcTpyKkType [epmaHum
noTpebytoT 3HAYMTENbHBIX TFOCYAAPCTBEHHbIX PECYypCOB.
Hanorn Ha poxompbl ¢ pabouen cumbl SBASKOTCS OOHUMU U3
caMbIX BbICOKMX B O3CP © [O0/MXHbl ObiTb CHWMXEHbI ON19
YBENMUYEHNUA  NpepnioxeHus pabouerr cunbl.  KayecTso
rocyfapCTBEHHbIX PAcXOLOB MOXHO 6bi1o 6bl ynyywnts 3a
cyeT JNyyllen agpecHOCTM WU OULEHKM BO3OENCTBUS, a B
HasloroBo-6HOXKETHbIE MpPaBUia MOXHO 6bl10 6bl BHECTU
onpeneneHHy rmbkocTb.

[epMaHuMKM cnefyeT NOCTeNeHHO 0TKa3aTbCs OT 3KOTIOMMYECKHU
BPELAHbIX cybCcuanMi U HanoroBbiX JIbFOT W PacCLIMpUTb
NOALEPXKY  3KOJIOTMYECKM  UMCTbIX  WUCCNEfOBaHWM WU
paspaboTok. bonee bbicTpble Mpouenypbl NAAHUPOBAHUS U
YTBEPXOEHUS, KOTOpble He  UTHOPUPYKT  npobnembi
6ropasHoobpasusi, yckopunu bbl 3eIeHblE UHBECTULUN.
Bonee cTporue LueHbl Ha BbIbpOCHl yrnepoga [LOMKHbI
LOMOMHATLCA NOOAEPKKON 06LECTBEHHON NMHDPACTPYKTYpPbI
3apsanKy  3NIEKTPOMObUNEN, YBENWYEHVWEM WHBECTULUIA B
ENE3HOA0POXKHbIE N 3NIEKTPUYECKME ceTu u bonee cTpornMum
cTaHgapTaMu 3HeproadeKTUBHOCTM ANS  CYLLEeCTBYHOLLMX
30aHUNA.

HecmoTpsa Ha To, YTO epMaHusa BbIMOMHMAA CBOK Lefb Mo
cokpauieHuto BbibpocoB Ha 2020 rom, ¢enepanbHoOMy
npaBUTENbCTBY HeobxoaMmo YCKOpUTb npuHaTHE
KIMMaTUYECKNX Mep N5 AOCTMXKEeHUs CBOVX Lenen Ha 2030 n
2045 rogpl.

AHANUTHYECKHH LEHTP «®OPYM»



OTBETCTBEHHOE MHBECTHpOBaHHE W cTaHhapTbl ESG: cobbiTua W Tpenabl

Ycunusi no cokpaleHuo BbIBpOCcOB Ha TpaHcnopte W B
30aHUAX A0/MKHbI MEHbLUE nonaratbCs Ha WMHAMBUAYaSIbHbIE
Mepbl («coenaeM aBTOMODWIM  UuMILE») W NEPENTU K
KOMIMIEKCHOW CTpaTernm ycTonumBom MobunbHOCTH.

CeKTopbl 3eMJ1EN0/Ib30BAHMUS ¥ NECHOrO X03aicTBa 0bnagatoT
3HaYWTeNbHbIM MOTEHLUANIOM AN1S BbINOSHEHUS [epMaHuei
cBoux 06s13aTenbeTB B 0bnactu knumata. CosgaHue cMHeprum
MeXAy CMSirYeHWeM MOoCNeAcCTBUA M3MEHeHWs Kaumarta u
oxpaHoW npupogbl B pamMkax @epepanbHov nporpammbl
[efCcTBMA N0 MNPUPOLOHBIM  pELeHMsIM  Afs  KauMmata U
6ropasHoobpasnsi MMeeT XW3HEHHO BaXKHOe 3HayeHue,
MOCKOJIbKY COKpalleHne brnopasHoobpasvsi noctaBuno nog
yrposy TpeTb UMeloLWwnxcs B FepMaHumn BUAOB.

maii 2023 r.

0630p [aeT BbICOKYI OLEHKY [epMaHuM 3a CHUXKEHUe
HarpysKu Ha OKpY>KatoLLLyto CPeny 3a NOCNefHee AecaTuneTue,
HECMOTPS Ha OrPOMHbI MPOMBILMEHHbBIA CEKTOP U BbICOKYHO

NAOTHOCTb HaceneHus. KavecTBO BO3fgyxa B LENOM
ynyqwmnocb. [lepMaHua  SBNseTcd OAHOM M3 caMbiX
ahchekTBHbIX cTpaH O3CP B obnactn obpaweHus ¢
oTXO4aMu.

B T0O e BpeMs, NoaBepXeHHOCTb epMaHuK NocnencTBusaM
M3MEHEeHMs KMMaTa, OT HABOOHEHWI 4,0 aHOMasIbHOM Xapbl,
pacTeT, a yuwepb oT onacHOCTen, CBA3aHHbIX C KIIMMAaToM, Ha
envHuuy BBI ¢ 2005 no 2021 rog, ABnSeTca O4HUM U3 caMblX
BbICOKMX cpean ctpaH O3CP.

https://www.oecd.org/newsroom/a-return-to-strong-resilient-and-sustainable-growth-for-germany-requires-future-focused-investment-and-reform.htm

https://www.oecd.org/economy/germany-economic-snapshot/

https://www.oecd.org/environment/oecd-environmental-performance-reviews-germany-2023-f26da7da-en.htm

®UHAHCUPOBAHMUE YCTOMYNBOrO PA3B

NTUA

ABWUMW: pe6loTHDbIN BbINyCK «apanTaLUMOHHbIX» o6nuraunii

AsmnaTckuin BaHK WHQPACTPYKTypHbIX MHBecTuuumin (ABUN)
06bsABUN O BbIMYCKE NEePBbIX «afanTalOHHbIX» 0bnuraumin B

cootBeTcTBMM C  PamouHown obnurauui
ycTonumnsoro passutusa AbBUN.
MaTuneTHve obnurauum pasmelleHbsl Ha cymmy 500 MAH

aBcTpanunckux ponnapos (okono 335 mnH ponn. CLUA).

nporpamMmonm

BbipyyeHHble cpegcTBa bGynyT HanpaBfieHbl Ha MPOEKTbI, B
KOTOPbIX NpeanonaraeMas Aons MHaHCMpOBaHUa aganTauum
K W3MeHeHulo KnumaTa coctaBnaetr 20% wnu  bonee
NMPOLLEHTOB OT 06LLero puHaHCUPOBaAHUS MPOEKTA.

B 2015 rony Napwuxckoe cornaweHne 06 MU3SMeHeHUn KnMara
yCTaHoBWNO rnobanbHyl0 Uenb no agantauuu, u ABUU
ob6s3ancsa NOMHOCTbIO COOTBETCTBOBATL 3TOM Lenn K 1 uions
2023 ropa. ®uHaHcMpoBaHWe ajanTauum K W3MEHEHUIO
KnMMaTa 3ak/tloyaeTcd B MHBECTUPOBAHWM B  OOBEKTHI
MH(PaCTPYKTypbl AN 3alWuTbl  yS93BMMbIX COOOLLECTB B
00SITOCPOYHOW NepCneKTuBe.

lMpuMepamMn NpPoeKTOB NO aganTauuu, KOTOpble Moayyat
(hvHaHcHMpoBaHMe B paMKax amuccun ABUW, Moryt cnyxuTtb
MPOEKT YNy4ylleHUs MyHUUUNanbHbIX ycnyr [MeHmkaba u
NPOEKT yCTPaHeHUs1 NOCNeaCcTBUIA HABOAHEHUS B NMPOBUHLNAN
X3HaHb.

https://aiib-live-sgp.mcon-group.com/en/news-events/news/2023/AlIB-Issues-First-Climate-Adaptation-Bond-Targeting-Resilient-Infrastructure.html

Ad)pukaHcKuii 6aHK pa3BUTUA NPE[OCTABUT rapaHTUm
AN GUHAHCUPOBAHUSA 3KONIOrMYECKUX U COLMANIbHBIX MHULMATUB B ErunTte

CoBeT gupekTopoB AdpurkaHckoro baHka passutus (AhBP)
YyTBEPAUT YaCTUYHYIO KPEAWUTHYIO rapaHTuio B pasmepe 345
mnH gonn. CLUA B 0aHsiX And pacluMpeHuns AOCTyna K pbIHKY
naHga-obnvraumii ons UHaHCMPOBaHMUSA 3KOMOMMYECKUX U
coumanbHbIX MpoekToB B Erunte. 3Tn cpepctsa nomoryt
Ernnty npuBneyb cymmy, akBuBaneHTHyto 500 mnH pgonn.
CLUA, Ha pblHKe nanpa-obnurauuii, KoTopble NPeacTaBnsatoT
coboit obnurauMm C HOMWHANOM B KWUTANCKMX HOAHSX,
BbIMYLLEHHbIE MHOCTPAHHbIMU 3aeMLLMKaMMU.

CpefcTBa, NpMBfeYEHHble OT pasMeLleHus obnurauni, 6yayTt
MCMONMb30BaHbl, B YaCTHOCTW, ANA YMCTOrO0 TPaHCMOpTa,

BO306HOBNAEMOW 3HEPreTWKM, YCTOMUMBOrO YynpaBieHus
BOAHbIMUN pecypcamu, (hvHaHCHpoBaHUG MCn n
3[4paBOOXpPaHeHNs. 3TN CEeKTOPbl SABMAAIOTCA MpuUopuUTETaMKU
CyBepeHHOI CUCTEMbI YCTONYMBOro thHaHcMpoBaHus Ernnta
(SSFF), 3anyuweHHON HaKaHyHe KIMMaTUYeCKOro camMmuTa
COP27 B WWapm-anb-Lelixe B 2022 rogy. SSFF yctaHaBnvBaeT
npoueaypbl U npaBwuna UCMoONb30BaHUS pecypcos, oTbopa
MPOEKTOB, MOHWTOPUHIA W OLEHKW B COOTBETCTBUM C
nepenoBor MexayHapoLHOW NPaKTUKOMN.

https://www.afdb.org/en/news-and-events/press-releases/egypt-african-development-bank-approves-345-million-partial-credit-guarantees-bolster-funding-green-and-social-

initiatives-61277
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AdpuKaHCKUi 6aHK pa3BUTUA 3aNyCcKaeT nepBble NPOeKTbl

no 6puTaHcKoi nporpaMmme rapaHTuit Room to Run

AchpukaHckuii 6aHk pazeutua (AGBP) coobwmn o 3anycke nepebix
NpoeKToB, (UHAHCUPyeMbIXx 6aHKOM Ha OCHOBE rapaHTWUIHOWM
nporpamMmbl npasuTenbcTBa BenukobputaHum Room to Run.
MepBbIi NpoekT c 6logxeTom 80 MNH eBpO npepycMaTpuBaeT
pacwupeHne mMolwHocTen npeanpuatus Gabel EL Asfar B ErunTe,
O[1HOTO M3 KPYMNHEeNL X B MUPEe KOMIMIEKCOB MO OYMCTKE CTOUHbIX
Bof. BTopoi npoekT c 6ropxeTom 37 MAH €BpO HanpaBs/ieH Ha
pasBuTMe cucTeMbl BogooTBeeHus B CeHerane.

MexaHuam Room to Run, o koTopom BennkobputaHus obbsiBuna
Ha knMmatmnyeckom cammute COP26 B 2021 roay, npeacrasnset
coboln (hMHAHCOBYI rapaHTUO B pasMepe 2 MApPL A[ONI.,
npenocTaBneHHyo ABP 6putaHcknm kasHadeincTeom (1,6 mnpa
LONN.) W TPYRMoi YacTHbIX CTpaxoBWMKoB (400 mMnH ponn.).
CornacHo coobueHuto AdbBP, rapaHTus Room to Run 6yget
MofHOCTbI0 BbibpaHa k 2027 rogy C Uenblo MNOALEPXKMU
thvHaHCUPOBaHMA KNUMATUYECKKX MPOEKTOB B AdpuKe.

Kak otmeuaeT AdEP, ob6bsBneHne o nepBbix npoektax Room to
Run cpenan Mnaglwimin MUHUCTP NO AenaM MeXAyHapoAHOro
pasBuTua BenukobpuTaHum 3HApO  MuTyenn, nNpUHABLIKA
yyacTne B MEepONpuUSATUSIX €XerofHoNn cepun BCTpedy coBeTa
ynpasnstowmx ABP B Lapm-aw-Leixe (EruneT). B To e Bpems B
bputaHckmx CMU n oduumanbHbIX UCTOYHUKAX MHAOPMaUUS Ha
3Ty TEMY OTCYTCTBYET.

Kpome TOro, B pamkax wMmeponpuatun B Llapm-aw-Lenxe
AhPUKAHCKUI MHBECTULMOHHBIN hopyM (AND), HBECTULMOHHaSNA
nnatgopma, cospaHHaa npu noppepxke AdBP, npepctaBun
MHBECTOpaM 4eTblpe npoekta B obnactu Bo306HOBNSEMbIX
WCTOYHUKOB 3HEPrnv U yCTOMYMBOrO PasBUTUS C COBOKYMHbIM
6romxxeTom 1,475 mnppg Lonn. B npeseHTauMm npuHAnmM yyactme
YacTHble MHBECTOPbl U NpeacTaBUTENN NapTHEPOB-yupeauTenen
AN®: AdpukaHckol rHaHcoBoW koprnopauuu, doHaa Africas0,
Mcnamckoro 6aHka pa3Butus, baHka pa3utusa HxHon Adpukn,
BaHka Toproenu u passutusa n AdpakcumbaHka.

https://www.afdb.org/en/news-and-events/press-releases/united-kingdom-announces-first-water-infrastructure-resilience-projects-egypt-and-senegal-under-its-room2run-

guarantee-program-61503

https://www.afdb.org/en/news-and-events/press-releases/africa-investment-forum-showcases-1475-billion-green-and-renewable-energy-deals-african-development-bank-

2023-annual-meetings-61353

FOHKOHr pasMecTun cyBepeHHble 3e/eHble o6nurauumn Cpa3y B Tpex BanwTax

MpaButenbcTBo CrneumanbHOro agMUHUCTPATUBHOMO panoHa
TOHKOHI KwuTanckor HapogHoi Pecnybnukn obbasuno o6
YCMEeWHOM pasMeLLeHnn 3eneHbix obnurayunin Ha cymMmy okosno 6
mnpg gonn. CLA, HomuHupoBaHHbIX B gonnapax CLUA, espo u
I0aHsIX B paMKax rocyfapCTBEHHOW MpOrpamMmbl  3eeHbixX
obnuraunin.

Mocne BupTyanbHoro poya-woy 30 u 31 mas 2023 roga 6biin
YCTaHOBJIEHbI CleAyloLLUNe LLeHbI:

- 3-neTHu BbiNyck Ha cymmy 500 mnH gonn. CLUA nog 4,341%;

- 5-neTHW BbINyck Ha cymmy 750 mnH gonn. CLUA nog 4,096%;

- 10-neTHUi BbiNyck Ha cymmy 1 mnpg gonn. CLWA nop 4,041%;

- 4-neTHW BbINYCK Ha cyMmMy 750 MiH eBpo nop 3,406%;

- 9-neTHW BbINyCcK Ha cyMmMy 750 MIH eBpo nop 3,847 %;

- 2-NeTHW BbIMYCK Ha CyMMy 6 MNpA toaHen nog 2,700%;

- 5-NeTHW BbINYCK Ha CyMMy 6 MNIpA toaHen nopg 2,950%;

- 10-neTHWUI BbINyCK Ha CyMMy 3 MNpZ toaHen nog 3,300%.
06beM 3adBOK [OCTUT aKBMBaneHTa noutu 30 mapg gonn. CLUA.

Oxwupaetcs, yTo pasMelLLeHHble BbIMYCKM 6ynyT
3aperncTpupoBaHbl Ha TOHKOHICKOM M JIOHQOHCKOW (hOHAO0BbLIX
6upxkax. O6nuraunsm NpUCBOEHbI KpeauTHble perTuHrn AA+ oT
S&P Global Ratings n AA- ot Fitch.

MoHeTapHoe ynpaBfieHne [oOHKOHra (HKMA) BbicTynuno B
KayecTBe npeAacTaBuTens npaBUTENbCTBa [OHKOHra npu
pasmelleHnn 3eneHbix obnuraumnin. CobpaHHble cpencTtsa byoyt
3auncneHbl B Pe3sepBHbIn GoHA KanuTanbHbix paboT gns
thvHaHCUpoBaHMa UK pedUHaAHCMPOBAHUS MPOEKTOB, KOTOpble
NMPUHOCAT MOMb3y OKPYXatlolleh Ccpege W MOALEPXKMBAKOT
ycToluMBOe pa3BuTne FOHKOHra.

https://www.hkma.gov.hk/eng/news-and-media/press-
releases/2023/06/20230601-5/

«3eneHasa» NnpeMusa no cyBepeHHbIM obauraumam FepmaHum cokpawaercs — Bloomberg

lepMaHua sBNseTCS BTOPbIM MO BEIMYMHE HAUWMOHANbHbIM
PbIHKOM YCTOMUYMBBIX U CBSA3aHHBIX C YCTOMYMBOCTbIO obnuraunii
nocne CLUA. B To BpeMs kak 06beMbl BbilyCKa 3e/1eHOro fosra B
CTpaHe MPOAOMKAT PacTu, «3eneHas npemus» (greenium —
pasHMua B [OOXOLHOCTM MexAay 3efieHbiIMM U 0BblYHbIMYK
06nmraumsaMmn) HEMeLKOro NpaBmUTeNbCTBA, 3aMETHO COKpaTHUIach,
nuweT Bloomberg.

O6beMbl  HEMELKKMX  BbIMYCKOB  3€MEeHbIX, COUMaNbHbIX U
YCTONYMBbLIX 0bMraumii ¢ Havana sHBapsi no cepenuHy mas 2023
roga, yeenuuunucb Ha 17% rop k rogy po 247,5 mnpg eBpo.
[naBHbIM OpanBepoM 3TOro pocta ctanu 3eneHble obnurauum,
BbINYCK KOTOPbIX BbIPpOC Ha 24% rop K rogy, B TO Bpems Kak
3MUCCUS COLMANbHbIX U YCTOMUYMBBIX 0bnurauunin samepnnnach Ha
13% 1 4% COOTBETCTBEHHO.

B 10 e Bpemsa Bloomberg obpallaeT BHUMaHWE Ha anpenbcKuii
Bbinyck 10-neTHuX cyBepeHHbIx obnunraumin green Bund o6bemom
5,25 Mnph eBpo, CTaBLWMA OOHWMM U3 KPYMHEWWUX B UCTOPUMK
HeMeLKoro pbiHKa. Kak 1 paHblue, OLHOBPEMEHHO C 3€NeHbIMU
bymaramu npaBuTenbCcTBO [epMaHuM pasmMecTuno obblyHble
obnuraumMn c TakMM e CPOKOM MoraweHuss — 3Ta npakTuka

«BbINYCKOB-6/1M3HELLOB», BriepBble OnpoboBaHHas CTpaHou B
2020 romy, obneryaet OUEHKY 3eneHor npemMun. lNpu 3ToM
LOXOA4HOCTb 3e/1eHOr0 BbiMyCKa OKasanachk Nulb Ha Y2 6a3ncHoro
NMyHKTa HWkKe, 4eM Nno 0b6blMHbIM obnaurayunsm, 4YTo 3aMeTHO
MeHblle, YeM B NPEXHMUX pasmelleHusx, nuweT Bloomberg. Tak,
npu Bbinycke green Bund B aBrycte 2022 roga 3eneHas npemus
coctasnana 1,25 6.n.

AHanuTukun Bloomberg octaBunun 3Ty guHamuky 6e3 obbscHeHnw,
a 3KOHOMUCTbl MB® B HefaBHEM ucCnenoBaHWM OTMEYaloT, YTo
PbIHOK 3e/1eHbIX MHCTPYMEHTOB eLLe MO0 U HeBenK no obbemy,
NMoaTOMy BbIABUTb CTPOrMe 3aKOHOMEPHOCTU B AWHAMUKKe
greenium  HenpocTo. 3efieHas MNpemMmss MO  CYBEPEHHbIM
obnuraumam FepmaHuu pocturaet B cpegHeMm 2-4 6.n., HO no
OTAE/bHbBIM BbINYCKaM B YCNOBUAX HU3KUX PbIHOYHbIX CTABOK OHa
onyckanacb M B OTPULATENbHYIO 30HY YXXe Mnocfie pasMeLleHns
obnuraumin. Xots pasmepbl greenium octatoTcs Hebonbwumm, ee
YPOBEHb B MocfiegHUe rofbl yBeSIMYMBAETCS MO Mepe pPa3BuUTUS
pblHKa, oTMeyvaeT MB®. Tak, HEMELKYI KOHLEMLMUIO BbIMyCKOB-
61113HeL0B y)Xe NepeHsann Takue CTpaHbl Kak ABCTpus 1 [laHus.

https://www.bloomberg.com/professional/blog/german-green-bonds-achieve-elusive-greenium-only-just/?tactic-page=774315
https://www.elibrary.imf.org/view/journals/001/2023/080/article-A00 1-en.xml#: ~:text=In%20line % 20with % 20the %20results, positive % 20(around % 204 % 20bps)
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IFC: «3eneHbie» MHBecTUL MK B Bpasunun, UHpum, YsbekuctaHe n ctpaHax EBponbi

MexpyHapognHasa dvHaHcoBas koprnopauus (IFC) obbasuna o
HOBbIX MPOEKTaXxX C aKL,EHTOM Ha 3e/1eHble MHBECTULLUMN.

IFC nHBecTupyeT oo 780 MNH 6pasunbckux peanos (oKosmo
150 MAH 0,0A7.) B MHGPACTPYKTYPHbIN aonrosol dhoHn, Patria
Infra FIDC, duHaHCUMpPYOLWNA NPOEeKTbl B 3HEPreTuKe,
TpaHCMNopTe, OrUCTUKE, BOAOCHABXEHUN N OPYrMX CEKTOpPax
B bpasunun.

Mo paHHbIM IFC, ¢oHn 6yneTr comeincTBOBaTb PELIEHUIO
KMMaTUYeckux npobnem bpaswnum 3a cyeT MHBECTULUNA B
TEXHOJIOTUN U peLleHusl, CBs3aHHble C COKpaleHneM
BblbpocoB CO2, BO30OHOBNSIEMBIMU UCTOUYHWKAMU 3HEPruu
(BM3), ynpaBneHnem OTXOAAMW W OYUULLEHMEM BOAHBIX
pecypcoB. Mpu 3ToM npoekTbl hoHZa byayT cnocobcTBOBaTH
YCTPaHEHMIO TEeHOEepHOro HepaBeHCTBa B  bpasununy,
nockonbKy He MmeHee 20% B ero nopTtdesie 3anMyT KOMNaHUN
WM NPOEKTBI C aKLLMOHEPHBIM y4aCTUEM XEHLLMH.

Patria Infra cospaH u4acTHOM ynpaBAsilOWEN KOMMNaHWewn
npambix MHBecTuumi Patria Investimentos. IFC B kauvecTBe
SIKOPHOTrO WMHBECTOpPA MOMOXeT Mobunu3oBaTtb CcpefcTsa
YaCTHbIX MHBECTOPOB AN LOCTUXEHWUS LLeNleBOro pasmepa
thoHpa B 5 Mnpa peanos.

Neoenergia, 6pasunbckaa «[o4vKa» WCMNAHCKOro ruraHTa
Iberdrola, cneunanuaupyrowas Ha  YUCTON  SHEPTUM,
npuenekaet kpeaut IFC B pasmepe 800 MnH 6pasnnbCKux
peanoB (okono 155 MiH fon.), NPUBS3aHHbIN K MOKa3aTensam
YyCTOMYMBOrO PasBuUTUS.

Neoenergia — MHOronponnbHbIN XONGUHT, UMEIOLLUIA aKTUBbI
B CerMeHTax reHepauuu, nepegaunM U pacrnpepeneHus
anekTpoaHeprun. [MpumepHo 90% ©3  yCTAHOBIEHHOM
reHepupyoLWen MOLLHOCTM KOMMNaHuu, paBHom 5,1 [BrT,
NPUXOOUTCS HA BO3OOHOBSIEMbIE NCTOYHUKY SHEPTUN.

C nomowpto kpeputa IFC komnaHus Neoenergia Elektro
nnaHMpyeT paclMpuUTb M MOLEPHU3MPOBATb CETU, a Takke
MOAKIHOUYMNTE HOBbIX MONIb30BaTenen B BpasunbCcKux wTaTax
CaH-Mayny n Marty-Ipocy-gy-Cyn. lpoueHTHas cTaBka no
KpeouTy npuBsAsaHa K goctuxeHunto Neoenergia Elektro oByx
uener B 0611acTu 3aLLMTbl OKPYXKaLLEen cpesbl U yCTOMUNBOrO
pasBuTus. Bo-nepBbix, 3aeMwuk 0b6sidyeTcs  [QOCTUYb
OonpefeneHHoro  ypoBHA  UudpoBM3auumM  cetu  Onsa
COKpALLEHMS NOTEPb 3NIEKTPO3HEPTUN U CHUXKEHNS BbIOGPOCOB
NMapHUKOBbIX ra3oB. Bo-BTOpbIX, KOMNaHWS LOMKHA 3aMETHO
pPacWMpUTB LUTAT XEHLLMH-3/IEKTPUKOB B PaMKax peanusauum
nporpammbl Neoenergia «LLIkona anekTpuKkoB».
MpaButenbctBo Y3bekucrtaHa npuenedyet IFC B KauvecTBe
Bedyllero TPaH3aKUMOHHOrO COBETHMKA [N COo3[4aHus
rocyaapCcTBEHHO-YaCTHOro napTHepcTBa ryn,
HanpaB/IeHHOro Ha MOAEPHM3ALLMIO 3NIeKTpoceTen TalKeHTa.
MpoeKkT npegycMaTpuBaeT CTPYKTYPUpPOBaHME U MOATOTOBKY
MEXAYHapOoOHOro TeHaepa ON1s MpuUBEYEeHUs MHBECTOpPa B
nepsoe y3bekckoe Yl B cekTope pacnpeneneHns sHeprum.
Mo paHHbIM IFC, VY3bekuctaH BXOOUT B UMCNO CaMbIX
3HEProeMKMX 3KOHOMUK Mupa. [oTpebneHue 3sHepruu B
CTpaHe BTpOEe MPeBOCXOAMUT CpefHuI ypoBeHb No EBpone un
LleHTpanbHo# A3suu, 4To 0BYCNOBNEHO yCTapeBLIEl CETEBON
MH(PACTPYKTYPOM M BbICOKUMU MOTEPAMU 3NEKTPOIHEPTUN.
Mpyu 3ToM VY3b6ekucTaH MOCTaBWA Lefb MO YBEIMYEHUIO
MUHUMaNbHOW [OONAM MPOM3BOACTBA 3NEKTPO3HEpPrun C
ncnonb3osaHnem BW3 k 2030 rogy pno 25% 3a cuyet
cTpouTenbcTBa 0KoNo 10 BT HOBbIX CONIHEYHbIX, BETPOBbIX 1
rmopoanekTpocTaHumnin. Hoeoe M4l gonxHoO copencTsoBaTtb
nogknoueHnto Kk cetu bonee 700 Thicay noTpebutenen
TawkeHTa ¢ y4yeToM noTeHuuana Bo306HOBNSiEMOW
IHEpPreTUKu.
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B PymbiHMKM IFC cTana ogHUM 13 KPYNHEeNWmnx MHBECTOPOB B
pamMKax pasMelleHus 3eneHbix obnurauuii BTOPOro no
BennumMHe H6aHka cTpaHbl Banca Comerciald Romana (BCR),
Bxogsauwero B Erste Group.

4-neTHUn BbINyck obwum obvemom 700 MAH eBpo cTan
KpYNHenwnM pasMeLLeHeM KOpPropaTyBHbIX obnuraumin Ha
PYMbIHCKOM pbiHKe. CTaBka KymnoHa no obnurauunsam
cocTtaBuna 7,624%. bonee 60% Bbinycka 6110 nprobpeTeHo
KPYMHBIMU MHCTUTYLMOHAIbHbIMU MHBECTOPaMU, B TOM uncne
IFC (06beM nHBeCTULMI 0kono 100 MnH eBpo) U EBponenckmm
6aHKOM peKoHCTpykuuu n passutus (EBPP). Obuiee uucno
MHBECTOPOB Y4YaCTHMKOB pasmelleHus npesbicuno 155
nHBecTtopoB. CpefcTsa OT pasmelieHns byayT HanpasfeHsbl
BCR Ha wuHaHCMpOBaHMe 3eeHON WMNOTeKW, a TakKke
NMPOEKTOB  Pas3BWUTMSA  3IKOJIOTMYHOrO  CTPOMTENbCTBA MU
BO306HOBNAEMbIX UCTOYHUKMN IHEPTUN.

MHoninckuin oHa cekbropuTtmsaunin Vivriti India Retail Asset
Fund (VIRAF) nonyuun ot IFC ueTbipexneTHuin kpeguT Ha 30
MSTH OOMA. C Lefblo (PUHAHCMPOBAaHUS Manoro M MUKpPO-
6usHeca (MMB) u aKLEHTOM Ha KOMNaHuu, nNpuHagexalime
XeHLMHaM.

VIRAF - nepBbii B UHOUW hOHA, MHBECTUPYIOLWLNI B LLEHHbIE
bymarn ABS — cekblOpUTM3ALUWM WHOUACKUX (HUHAHCOBbIX
KOMNaHwui, obecneveHHble ob6A3aTenbCTBaMM U aKTMBaMU
KOHeuHbIxX 3aeMwukoB. Okono 90% nopTdensa doHaa bynet
pasMmetleHo B bymaru, obecneyeHHble MUKpOKpeanTamMu ans
MMB, npu aToM okono 45% nopTdens LOMKHO NOSAEPXKMBATb
MMB, npuHagnexalime XeHLWwmnHaMm.

AKOPHbIM  aKuMoHepHbIM  uHBecTopoM  VIRAF  cTana
bpvTaHcKkas WHBeCTMUMOHHAa rpynna M&G Investments,
BNoOXwuBWasg B (OHA OKoNo 75 MAH [ONN. 4epe3 CBOK
noptdensbHyto crtpatermto M&G Catalyst. Oxumpaetcsa, uTo
yyactue IFC n M&G no3BonuT MobunmsoBaTb CPeacTBa ApYrux
MHBECTOPOB 1 yBENNUYUTb 06beM hoHaa oo uenesbix 250 MAH
ponn. IFC oueHunBaeT 06wt oeuumnt huHaHcupoBaHus MMBb
B VIHOun npuMepHo B 325 mMnppg onn.

B Monbwe IFC opraHndyeTt nakeT 3en1eHOoro (hvHaHCMpoOBaHMS
obbemoM 300 mMnH gosn. gna komnaHum SK Poland («gouka»
kopenckorn SK IE Technology), kpynHeiiwero B EBpone
NPOU3BOAMUTENS CenapaTopoB JINTUN-NOHHbIX aKKYMYyNSTOPOB
(LiBS).

Cpenka BkoyaeT kpeaut ot camon IFC B pasmepe 200 MnH
nonn. n pag kpegutos Ha 100 maH oT nonbckux Bank Pekao n
PKO Bank Polski n ntanesiHckoro Intesa Sanpaolo. Cpenctsa
6ynyT HanpaBs/ieHbl Ha CTPOUTENBCTBO M pacluMpeHme 3aBoda
no npousBoacTBy LiBS, knwoueBoro KOMMNOHeHTa NUTUR-
MOHHbIX aKKyMynsiTOPOB, UCMOJIb3YEMbIX B 3NI€KTPOMObUNsX.
IFC otmeuaet, uyTO [lonbWwa CTAHOBUTCH  LEHTPOM
NPOV3BOACTBA aKKyMy/nsaTOpPoB Ana  anektpomobunen B
EBpone, a npepnpustne SK Poland, kak oxupaetcs, bynet
yooBneTBopaTb He MeHee 40% cnpoca Ha LiBS B EC k 2025
rogy.

CornaweHune SK Poland ¢ IFC cooTBeTCTBYeT KpuTepuam
3e/1eHOro KpeauTa, YCTaHOBMEHHbIM [prHLMNaMn 3e1eHoro
KpeauToBaHMSA eBponencKon Accoumarm KpeanTHOro pbiHKa
(LMA).

https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=27533
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=27535
https://www.bcr.ro/en/press/press-release/2023/05/12/BCR-successfully-debuts-
on-the-international-capital-market-with-a-EUR-700-million-4NC3-senior-non-
preferred-green-Eurobond-issuance
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=27522
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=27538
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=27540
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=27545
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Fpynna EUB: houHaHcupoBaHUe NPoeKTOoB no aHeproadhekTuBHOCTU B MopTyranuu u benbrum

EBponencknii MHBECTULMOHHbIN 6aHk (EVB), Bxomawui B
Fpynny EWB EBpONENCKUn WMHBECTULMOHHBLIA  (hOHO, W
noptyranbckui 6aHk Santander mognucanu cornaweHue o
CYHTETMYECKOM CEKbIOPUTM3aLMN C Lenblo (hruHaHCHPOBaHMS
3e/1eHON WMOTEKM, MOoBblWaloWen 3HeproaeKTUBHOCTb
HELBMXMMOCTM.

B pamkax cpenkm [pynna EWB npepoctaBut Santander
HeobecrneyeHHyo rapaHTvMio B pas3mepe 81 MJIH €BpO, 4TO
no3BonuT 6aHKy NpPOMMHAHCMPOBATL  CEKbHPUTU3ALMIO
YCTOMYMUBBIX MMOTEYHBbIX KPeauToB (hu3aMuaMm u Manomy u
cpegHeMmy 6usHecy B [MopTtyranun. 06wmun  obbem
(hnHaHCHMpOBaHMa TaKMX KPeguToB CO CTOPOHbI Santander no
YyCNOBWSM cornaweHuns coctaBut 162 MiH eBpo.

3eneHas wnoTeka OymeT BblgaBaTbCs Ha npuobpeteHune
3HeproadeKTUBHOM HELBMXMMOCTH, PEKOHCTPYKLLUIO
CYLLECTBYIOWErO Wb Ha OCHOBE 39KOCTAHOAPTOB W

CTPOUTENbCTBO KOMMEPYECKMX 3AaHWMN C MOYTWU HYNEeBbIM
ypoBHeM Bbl6pocoB CO2. MakcuManbHbIi pasMep KOHEUYHOrO
MMNOTEYHOro KpeauTa B paMkax nporpammel byaeTt gocturaTb
12,5 mMnH eBpo, nokpbiBas 50% cTtomumocTu npuobpeTaemon
HeABWMXMMOCTU, UM NPOEKTa PEKOHCTPYKL K.

EBponerickaa nporpamMa nomowm B obnactm MecTHoM
aHeprun (ELENA), ynpaBnaemasa EMB, npepoctaBuT cybcmuanm
ONS oCHaleHus becnnaTHbIX KaTONMYecKux WKon B benbrum
COJTHEYHbIMM MAHENAMM.

CornacHo nnaHy, paspabotaHHoMmy 6enbruiickum Belfius Bank
M reHepasibHbIM CeKpeTapmnaToMm KaTonmnyeckoro obpasoBaHus
CTpaHbl, B TEYEHUE YeTbipex NeT nporpamma ELENA 6ynmet
cohmHaHCUPOBaTb YCTAHOBKY COJIHEYHbIX MaHenen B 6onee
yem 1000 peTckmx obpasoBaTesibHbIX yupexpeHuin. 061wmi
06beM WHBECTULWIA BCEX CTOPOH B PaMKax MporpaMmbl
COCTaBUT 23 MJIH eBpO.

https://www.eib.org/en/press/all/2023-197-eib-group-and-santander-will-mobilize-eur162-million-in-financing-to-increase-energy-efficiency-of-buildings-in-portugal
https://www.eib.org/en/press/all/2023-206-thanks-to-elena-1000-schools-in-wallonia-and-brussels-will-be-equipped-with-solar-panels-within-four-years

BB: KpeguT Ha pasBUTUe YNpaB/ieHUs TBepPAbIMU OTXOAaMU U NNIAcCTMKOM B KaM6opyke

CoBeT gupekTopoB BcemupHoro 6aHka onobpun BbigeneHune
KoponeBctBy Kambopyxa kpeauta B pasmepe 60 MnH gonn.
AN peanus3aumyM COBMECTHOrO MpoeKTa Mo  YAy4yleHUto
CMCTEMbI yNpaBneHnsa TBEPAbIMM OTXOAAMM U MIACTUKOM.

M3-3a cnaboro passuTus cbopa, obpaboTku u yTunmnsauuu
oTxofoB B Kambopnxe pacnpocTpaHeHbl cbpoc mycopa B
OKpYXaloLy cpefy, ero CXuraHue v 3arpssHeHve ynuu,
nuweT BB. C Lenbto CHMXeHns npobnembl 0TXOLO0B M NiacTvka
npaBWTeNbCTBO CTPaHbl MpUHAN0 MonuTuky obpatieHus c
TBEPAbIMU MyHULMNANbHBIMKX 0TX0A4aMn Ha 2020-2030 rogbl.
Mpoekt BB npusBaH nomoub Kambopxe peanv3oBatb
OCHOBHblEe HanmpaBneHWs MOAUTUKM, B TOM 4MCe 3a cyeT

YKpEneHns cucTemMbl KoMmMepyeckoro cbopa v ytunmsauum
0Tx0A0B. poeKT npegnonaraeT pasBuTMe UHPPACTPYKTYPbI
yrnpaBrieHns 0TX0AaMu, B TOM YMCNEe MYHULMMANbHbIX CBANOK,
a TaKxXe ynydlleHve ycnosuii Tpyaa ans cobuparenei mycopa,
yepes pyKu KOTOPbIX MPOXOAUT 3HAUMTeNIbHasA A0S OTXOA,0B B
cTpaHe. YacTb cpencts Bb byneT HanpaBneHa Ha nooaepxKy
ceMell ManoneTHux cobupatenei, TPyA KOTOPbIX [OSIKEH
6bITb NpeKpaLLeH.

Kpeaut Ha peanusaumio npoekTta 6ymeT npepoctasrieH
MexpyHapogHoOM accoumaumen passuTtus, nnatdopmbl BB,
npepocTaBnstoweln cpeactsa begHenunM cTtpaHam mMupa no
HyNeBbIM UM TbFOTHBIM MPOLLEHTHBIM CTaBKaM.

https://www.worldbank.org/en/news/press-release/2023/05/11/world-bank-supports-improvements-to-cambodia-s-solid-waste-and-plastics-management

duHtex-nnardgopma M-KOPA npusBnekna 255 mnH gonn.

ONS KpeauToBaHUsA ManoobecneyeHHbIX a)puKkaHueB

AdpvkaHckas — uHTex-nnatpopma  M-KOPA  Holdings
npvBfeKna nakeT yCTOMYMBOrO A0/ITOBOr0 M aKLMOHEPHOro
(hvHaHCcMpoBaHUS Ha obwyto cymmy 255 MnH ponn. ons
paclwupeHnst  coumanbHO-OpPUEHTUPOBAHHOrO 6u3Heca B
cTpaHax Apuku.

M-KOPA cneuunanunsmpyercs Ha thnHaHcupoBaHum
ManoobecneyeHHbIX aprKaHLEB, He MMeWwMxX AocTyna K
CTaHAapTHbIM 6aHKOBCKMM ycnyram. KomnaHus paboTtaeTt B
KeHun, YraHpe, Hurepum u TaHe, ee knneHTckas 6asa
npeBbiaeT 3 M/H YenoBek, a o6wWWUA 06bEM BbIAAHHbIX
kpeoutos — 1 mnapg ponn. M-KOPA npepoctaBnseT B IM3UHT
6lop)KeTHble  TOBapbl — B OCHOBHOM  CMapTdOHbI,
3M1EKTPOCKYTEPbI U AOMALLHWE COMTHEYHbIE NaHenn. KnuenTsl,
MMetoLLMe NONOXNUTENBbHYIO KPeAUTHYIO MCTOPUIO B KOMNAHWMK,
nosyyaloT JOCTyN K ee (AMHAHCOBbIM yCiyram — CTaHAAPTHbLIM
KpeauTaMm, CTpaxoBaHWUio u ap.

B pamkax cgenkun M-KOPA npusnekna okono 200 MaH gonn. B
BMAE KPEAWUTOB, CBA3aHHbIX C YCTOMYMBLIM pa3sBUTUEM, OT
rpynnbl  MHBECTOPOB, BKJOYAOWEN HOXHOA(PPUKAHCKNIA
Standard Bank Group, MexpgyHapogoHylo (UHAHCOBYHO
kopriopauuto  (IFC), HupepnaHockuii bBaHk  pa3BuTua

https://m-kopa.com/wp-content/uploads/2023/06/m-kopa-press-release-may.pdf
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=27525
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npeanpuHumatensctea (FMO), OpUTAHCKMIA  UHCTUTYT
passutmua British International Investment wn pgpyrue
opraHusauun. ESG-napameTpbl KpeLUTOB BKIOYAOT B cebs
obasatenbctea M-KOPA no KkonuyectBy CMapT(dOHOB,
NPOAaHHbIX  XEHLWHaM, obbeMy  hMHAHCUPOBaHUS,
[LOCTYMHOTO JKEHLMHAM, a TaKXe COKpalleHuto Bbibpocos
MapHMKOBbIX ra30B 3a CYET MPOAAX COMTHEYHbIX MaHeNen.
OpHoBpeMeHHO M-KOPA npusnevetr 55 wMnH  pgonn.
aKLMOHEPHOro (MHAHCMPOBAHUS OT CBOEro TeKyLero
MHBECTOpa, fAMOHCKoW Sumitomo Corporation u rpynnsbl
MNHBECTULMOHHBIX (hOHA0B.

Mo paHHbIM IFC, HM3Kaa AOCTYNHOCTb CMapT(OHOB ABNAETCH
OCHOBHbIM MpPEenATCTBMEM A1 NPeofdoneHns paspbiBa B
poctyne Kk WHTepHeTy u undpoBbiM ycnyram B Adpuke.
CpenHas CTOMMOCTb HeQopOrnx CMapT(OHOB B CTpaHax
Adpukm K tory ot Caxapbl no ntoram 2020 roga skBuBaneHTHa
26% MecayHoro BBIT Ha pgyuwy HaceneHus, 4to 9BnseTcs
CaMbIM BbICOKUM MOKa3aTeneM Cpefm pasBMBatoLWMXCH CTPaH.
Mo paHHbIM M-KOPA 3a 2021 rof, Ka)abl1 YeTBEPTbIV KITMEHT
KOMMaHUW BMepBble MOAy4YMn JAOoCTyn K WHTepHeTy,
BOCMO/Ib30BaBLUNCH €€ yCyramu.
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MuH3Hepro CLUA: KpynHeHwine MHBECTULLUN B TMAPO3HEPTeTUKY

&

MuHucTepcTBo 3HepreTvkn CLUA 06bABMNO O BblOENEeHUU
noyTn 600 MJTH nonn. Ha MOLepHMU3aLmIo
rMAPO3NEKTPOCTAHLUA N pPasBUTUE MOPCKOW 3IHEPreTuKU B
pamkax [ByxnapTuinHOro 3akoHa o6 uHdpacTpykType.
OCHOBHYIO YacTb MakeTa cocTasBAT noytu 554 mMAH gonn. B
BMOE CTUMYNUPYKOLWMX BbINJAT Ha 0bCnAyXuBaHUEe U
MOZEPHM3aLMIO TMAPO3NEKTPOCTAHLMNA.

MporpamMmma npegHasHayeHa A9 yAyyleHUs CYLLeCTBYHOLLNX
0OBEKTOB rMAPO3HEPTreTUKU, HEMOCPELCTBEHHO CBA3AHHbIX C
YCTOMUYNBOCTbIO CETU, 6E30MACHOCTBIO MOTUH U YIyYLIEHNEM

OKpyxawlen  cpedbl.  [oTeHUManbHble  Mepbl MO
MOLEpHM3aLuM MOryT BK/I4YaTb B cebs  MHTerpauuio
MEepPEMEHHbIX PECYpCOB, TaKUX KakK BeTep U COMHEeYHas
3Heprus; ynydleHve 6e30MacHOCTVM MNOTUH, TaKWe Kak

MofepHM3aLms BoLoCOPOCOB Y PEMOHT 3PO3KWK; U yyylleHne
YCNIOBUIA OKpYXatoLleh cpefpl, TakMX Kak Murpauus poibbl,
KayeCTBO BOAbI 1 OTAbIX.

IpposHepreTMka B HacTosilee Bpems obecneuviBaeT 6%
BCEro npousBoAcTBa anekTposHeprun B CWA un 32%
Npov3BOACTBa BO30OHOBASIEMOW 3Heprun. Tem He MeHee,
MHOrMe 06BbeKTbI HYXATCS B PEMOHTE Y MOAEPHU3aLUN, 1
MeHee 3% n3 6onee yem 90 000 MMetOLLUXCS B CTPaHe NIOTUH

B HacTosllee BpeMs  MNPOM3BOAST  3/IEeKTPOIHEPrUto.
HobaBneHne reHepupyowero obopyooBaHUs Ha  3Tu
niowankyu MoxeT p[obaBuTb [o 12 ruraBaTT  HOBbIX

rMAPO3HEPreTUYECKUX MOLLHOCTEN B aHeprocuctemy CLUA,
YTO AOCTATOYHO ANS NUTaHWa 4,8 MITH LOMOB.

BTopyto yacTb nmakeTa (hMHAHCUMPOBAaHWMS COCTaBAT 45 MIH
LONN. ONS MOALEPXKKM 3KCMEepUMEHTANbHOrO MpoekTa Mo
3HepreTuKe NpUINBOB.

https://www.energy.gov/articles/biden-harris-administration-releases-nearly-600-million-modernize-and-advance-water-power

CLUA: hmHaHCMpoBaHMe NPOEKTOB No XpaHeHuto CO, M Pa3BUTUIO INIEKTPOTPAHCNOPTA

MwuHaHepro CLUA 06baBMI0 cnvcok 13 nepebix 12 npoekTos,
KoTopble nonyyatr 251 MAH  poni.  Ha o pasBuTHe
NH PaCTPYKTYPbl XPAHEHWS U TPAHCMOPTUPOBKHM YIEKUCIOro
rasa B cemu wratax. OTobpaHHble NPOEKTbl CMOryT
KOMMEHCUPOBaTb 3HAYUTENbHYIO YacTb MPSAMbIX U3OEPXKEK B
COOTBETCTBUM C 3aKOHOM 006 MHBECTULMAX B UH(PACTPYKTYPY
m pabouve Mecta  («OBYyXMapTUNHbIN»  3aKOH 06
WHPaCTPYKType).

B uncne kpynHenwwmnx nonyyarenen rocnopgaepxku — yeTbipe
aMepuKaHCKMX YyHuBepcuTeTa, komnawus BP Corporation
North America («gouka» BP) n Komwuccus no asHepretuke
FOXHbIX WTaToB (SSEB). Cambiin «goporoin» ns 9 NpoeKToB Mo
XpaHeHuto yrnepopa paspabatbiBaeTcs  YHMBEPCUTETOM
Bariomunra. OH nonyunt 40,5 MAH Jonn. Ha pasBuTue
KPYMHOro KoMMepyeckoro xaba no ynaBnvMBaHWIo U XPaHEHWIO
CO2, Bblgensemoro npu fobblye TPOHbI (MUHepan v cbipbe Ans
npov3BOACTBa COAbl). KpynHeWwuin nNpoekT B CerMeHTe

TPAHCMOPTUPOBKM MOAYYMT 3 MAH [AO/. Ha U3y4eHune w
NpPoOeKTMpOBaHMe cucteMbl No goctaske Ao 250 mnH 1 CO2

€XerogHo B psig  MNYHKTOB XpaHeHWs Ha nobepexbe
MeKCHKaHCKOro 3anuBa.
OLHOBpPEMEHHO (hefepanbHOe MPaBUTENbCTBO  OTKPbUIO

BTOPOM payHO, npuema 3asBOK OT MPOEKTOB B CermMeHTe
xpaHeHus CO2 (06w GrogykeT nporpammel 2,25 Mnpg, o).
KpuTepuun pns nopauv 3asiBOK ObliM CMSITYEHbl C LLESbHO
npuBReYeHns 6onbLIero Yyncna KaHAMAATOB.

Kpome Toro, MMHUCTEPCTBO 3HEpreTukn 06bABMIO NEPEeYEHb
m3 45 npoektoB B cepe pasBuUTUS  TEXHONOrMUMN
3/IEKTPOTPAHCNOPTa HOBOFO MOKOJIEHWSl, OObEM MOAAEPHKKY
Mo KOTOPbIM cocTaBun 87 MAH J0N., @ TaKXe HOBble payHAb
cbopa 3adBOK B CEFMEHTAaX 3e/1EHOI0 TPAHCNOPTA U 3apsiLHON
TPAHCMOPTHOW MHMPACTPYKTYpPbl C 0OLWMM BIOAXKETOM OKOJO
150 mnH gonn.

https://www.energy.gov/articles/biden-harris-administration-invests-251-million-expand-infrastructure-support-co2
https://www.energy.gov/articles/biden-harris-administration-invests-51-million-americas-electric-vehicle-charging-0
https://www.energy.gov/articles/doe-announces-187-million-ensure-widespread-and-accelerated-electrification-americas

Monbwa c paspeweHus EC paclumpuT rocnopaepikKy 3aKpbITUS YroJibHbIX LWAXT

EBpokomMuccusa ogobpurna nakeT NonpaBoK K MOMbCKON CXeMe
NOAAEPHKM 3aKPbITUS HEKOHKYPEHTOCMOCOOHBIX YrofibHbIX
LIaxT, CPOK OENCTBMA KOTOPOWN UCTeKaeT B KoHue 2023 ropa.
CornacHo nonpaskam, cxema npogfieHa no koHua 2027 roga,
a ee 6ropxeT yBenunyeH bonee yem Ha 30%.

OpobpeHHas BrepBble B 2016 rogy nonbckas Ccxema
nogaepXuBaeT BbiNatbel nocobuii GbIBILIMM  paboTHMKAM
3aKpblBaeMbIX LWIAXT, a TakKXe KOMMEeHCUMpyeT 3aTpaTbl Ha
obecneveHne 6e30MacHOCTM LIAXTHbIX CTBOJSIOB, BbiBOA W3

aKcnnyataumnm  pobbiBalolwern  MHGPaCTPyKTypbl  LIAXT,
BOCCTaHOBJIEHME OKpYXaloWehn cpeabl U PeKynbTUBaLUIO
3eMesib nocne 3aKpbITHs [obblun.

HoBble nonpasku, 04,06peHHbIe B COOTBETCTBUM C MpaBuiamm
rocnomouy EC, ysenunyat 6roaxeT nporpamMmbl elle Ha 1 mnpg,
eBpo po 3,7 mapa esBpo (mo atoro Gromxetr v apyrue
napameTpbl MporpaMmmbl nepecmatpuBanuce B 2019 roay).
Kpome Toro, B cxeMy rocrnogfepXKu BK/IOYEHbI ABE HOBble
LaxThbl, NpekpaTuBLLmne fobbivy yras 8 2020 n 2021 rogax.

https://energy.ec.europa.eu/news/state-aid-commission-approves-amendments-polish-scheme-support-closure-coal-mines-2023-05-05_en
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MAKPOMNPYAEHUUAJIbHAA, OEHEXHO-KPEAUTHAA NOJIMTUKA
M COBCTBEHHA4A NMNOJINTUKA LLEHTPAJIbHbIX BAHKOB

MnaHbl nepexopa v rpaHuLbl MaHAATA LEHTPO6aHKOB — HOBbIN 0630p NGFS, HoBble pacnpu B CLUA

Network for Greening the Financial System
Technical document

Stocktake on Financial
Institutions’ Transition Plans
and their Relevance

to Micro-prudential

Authorities
May 202

2

CoobLecTBO LeHTpasbHbIX 6aHKOB U HAA30PHbIX OPraHoB Mo
MOBBILIEHND 3KOMOMMYHOCTM (huHaHcoBon cuctembl (NGFS)
onybnMKoBano OTYyeT, B KOTOPOM aHanuM3upyeTcs HoBas
npaKTMKa, CBI3aHHas C MjaHamMu nepexoja K M3MEeHEHWIo
KIMMaTa, U OLEHMBAETCS pPoOJib LEeHTPanbHbIX OaHKOB U
Ha[30PHbIX OPraHOB B OTHOLLUEHMM NaHOB Nepexoaa.

ABTOpPbI MCCNefylT aKTyalbHOCTb WM CTeneHb, B KOTOPOW
nnaHbl nepexoja (PMHAHCOBBIX YYPEXAEHUN COOTHOCATCS C
ponsiMM M MaHOaTaMu OpPraHoB MO MUKPOMNPyAeHUMaibHOMY
HafA3opy, M cnegyeT M UX paccMaTpuBaTb B paMKax WX
WMHCTPYMEHTApUsi Hag3opa M B paMKax oblen cucTemsl
npygeHuranbHoro Haasopa. Kpome Toro, B oT4eTE OTPaXeHbl
pasfiMyHble TOYKWM 3PEeHMss Ha Pofb HaA30pHOr0 opraHa B
obnactu MUKpPONpyAeHLUManbHOM NOSINTUKN n
noaYyepKMBaeTcs HeOBXOAMMOCTb YCUNEHUS KOOpAMHaLUK
MeXay PerynvMpyrowumm opraHamum u paspaboTumkamu
cTaHzapToB. ABTOpbI NMpepjiaratoT, Yytobel B Nobom bynyuiem
PYKOBOACTBE MO HAaA30py WCMONb30BaNCA KOMMIEKCHbIN
NMOAXOL, Y4YMTbIBAKOWMMA CMNEKTP LeNei peryimpoBaHus U
OmanasoH PUCONKLNOHHbBIX MOAXOL0B.

NGFS onpenenuno WecTb KOYEBbIX BbIBOA,OB, a TaKXe Lwaru
no NPOABUXEHUIO PaboTbl MO aKTyanbHOCTM MIAHOB Nepexofa
1 NIAHMPOBaHMS A8 MUKPOMPYLAEHLNANbHbIX OPraHoB:

1. CyliecTByeT HECKONbKO OMpeAeneHn nnaHoB nepexoaa,
OTpaXKatoLLMX UX UCMONb30BaHNE A8 PasHbIX Lenen.

2. EcTb cMbicn oTauuyaTb NAaHUPOBaHWe nepexopa
(noHMMaeMoe Kak npouecc pa3paboTku CTpaTerun Nepexona)
OT nnaHa nepexoja (MPO3payYHOCTb [N KOHKPETHOW
ayautopum).
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3. CyuwecTBytowme KOHUENUUN WUCCNEemyT Lenu, Lenesble
ayanToOpMM M OMaceHns B OTHOLLUEHWM NNaHOB Nepexoaa, Ho B
OCHOBHOM KacaroTcs pacKpbITUS KOpMopaTnUBHOW
MHpopMaLnm, CBA3aHHON C KITIMMATOM.

4. MnaHbl nepexoda MoOryT 6blTb MOME3HBIM WUCTOYHUKOM
nHpopMauum [AS  MUKPONPYAEHLUMabHbIX OPraHoB MNpu
paspaboTke npeacTaBieHUs O TOM, COM3MEPUMbI JIN PUCKMU,
BbITEKAKOLMEe U3 CTpaTermmM Mo mnepexopy, C CUCTEMOW
yrpaBieHns puckamu.

5. Bo Bcex nnaHax nepexoga ecTb HekoTopble obuue
SNeMeHTbl, OTHOCAlLMecs K oueHke 6esonacHocTn w
Ha[,eXHOCTH.

6. Ponb, KOTOpPYK WrpaT MUKPOMPYAeEHLNabHble OpraHbl,
[O/MKHA paccMaTpuBaTbCid B KOHTEKCTe OEeNCTBUI APYrux
(hrHaHCOBbIX N HEMHAHCOBBIX PErYINPYIOLLMX OPraHoOB, a He

N30/IMPOBaHHO.
B oTueTe Takxe npuBeaeH 0630p TeKyLLEro NONOXKEHUS AeN B
pasfuuHbIX  topucamkumax: B EBponelickom  Cotose,

dununnuHax, Benvkobputanmm n CLLA.

B uacTHocTH, B oTHoweHun CoepunHeHHbIX LLUTaToB aBTOpBbI
o630pa 0TMeyaroT, UTO B OT/IMYME OT HAA30PHbIX OPraHoB B
HEeKOTOPbIX APYrvX IOPUCOMKLUSX, BaHKOBCKME PerynsTopsbl
TaM He WMelT MOSIHOMOYNA NpoABWraTb Mepexop K
HU3KOYrepoaHoN akoHoMIKe. BaHkoBckue perynaTopbl CLUA
HecyT OTBeTCTBEHHOCTb 3a obecneueHne besonacHocTu u
Ha[EeXHOCTM OTAENbHbIX (MHAHCOBbIX Y4YpPeXAeHun u
copencTBre cTabunbHOCTM (hMHAHCOBOW CUCTEMbI B LLEJIOM.
pun 3TOM, C TOUKM 3peHuns Han3opa, baHKOBCKME PerynaTopsbl

B CWA oxwupatwT, 4TO  nogHag3opHbie  (uUpMbI
NPOAEMOHCTPUPYIOT HafeXxHoe  ynpaBlieHune BCEMMU
CYLLEeCTBEHHbIMW pUCKaMW, B TOM YWCne CBSA3aHHbIMU C
n3MeHeHveM knumata. Ecnn  nopHagsopHblie  upMbl

BbINYCKAOT MnaHbl nepexofja Ha [0b6POBONBHOW OCHOBE,
Haf3opHble opraHbl MoryT ObiTb  3aMHTepecoBaHbl B
KOMNOHEeHTax nMJaHa, KacakwWuxca ynpaBneHnsa U pPUCK-

MeHeOXXMeHTa, C LUefibl0 OUEeHKM PUCKOB ONA HaAeXHOCTU
baHka.

XapaKTepHo, YTo BONpoc MaHaaTa 6aHKOBCKUX PErynisiTOpPoB B
CLA Bblwen Ha OYEpefHOMW BUTOK MOJUTUYECKOrO
NPOTUBOCTOSAHUSA. Ipynna n3 0EeBATU CeHaTopoB,
NpeacTaBsALLIMX BOCEMb KOHCEPBATUBHbIX WTaTOB (Aaxo,
AnoBa, Anscka, WHomaHa, Kansac, CesepHas [akoTa,
CeBepHass KaponuHa v t0Ta) HanpaBwna npencenaTento
QepepanbHolii pesepsBHoi cuctembl CLUA (PPC) Oxepomy
Mayanny (Ha ¢oTo) mocnaHwe, B KOTOPOM Bbipaswia CBOe
HELLOBOMIbCTBO y4acTUEM LLeHTpasnibHOro baHka B paspaboTke
NOMINTUKM 1 UCCTIef,0BaHNsAX B 0611aCTV OKpyKakoLLEN cpeapbl.

AHATUTHYECKHH LEHTP «®OPYM»



OTBETCTBEHHOE MHBECTHpOBaHHE W cTaHhapTbl ESG: cobbiTua W Tpenabl

maii 2023 r.

Y ceHaTopoB ecTb NpeTeH3nmn Kak kK ®PC B LenoM, Tak 1 TIMYHO K
Mayanny. «Bo Bpems npouecca Bawero YTBEPXAEHUS M Ha
NPOTSXKEHMM BCEro Cpoka Bawero npebbiBaHUS Ha nocTy
npencenatens MenepanbHoM pe3epBHON CUCTEMBI Bbl MOCTOSIHHO
noaTBepXxnanu cBoe obszaTenscTBO ocTaBartbcs
COCPefoTOYEHHbIM Ha YCTaBHbIX MonHoMounax PepepanbHoin
pe3epBHON CUCTEMbl U OCTaBWUTb COLMANbHbIE WM MONUTUYECKME
BOMPOCHI Ha yCMOoTpeHne KoHrpecca», — MULYT CEHATOPbI.

OHu neHstoT MNayanny Ha To, 4To ®PC Bce bonblue BTArMBaeTcs B
KMMaTUYECKY0 MONUTUKY, MacKMUpys ee MO, «aHanus pPUCKOB».
YTo KacaeTca aHOHCUMPOBAHHOMO B SHBape TEKYLLEro roga npoekta
no NUAOTHOMY aHanu3y KNMMaTUYecKux cueHapues ans 6aHkos,
TO CeHaTopbl MNoAYepKMBalT: «HecMoTps Ha MpoAyMaHHbIN
MapKeTWHr, cpeacTBa  MaccoBod  umHdopmauum  BbicTpo
onpefenunu, 4Yto 3To Ob6bABNEHME — KIMMATUYECKWUi CcTpecc-
TecT».

He ocobo Bblbupas BbipaxeHus, pecnybnvKaHubl MNeHsoT
Nayanny, uto ®PC CaH-OpaHUMCKO BMECTO Haafexallero
MOHUTOpPUHra puckoB B To e Silicon Valley Bank yenekancs
NpoBEeLEHNEM KIIMMaTUYECKNX KOH(EPEHLIMIA, a «MOUCK B apxmnBax
(depepanbHON pe3epBHOM CUCTEMbI B PEXMME OHNAlH No3BonseT
HaMTW COTHU NPOrpPaMMHbIX LOKYMEHTOB, UCCNeA0BaHMA 1 OPYyrux
LLOKYMEHTOB, MNOCBSLLEHHbIX U3MEHEHMIO KMMaTa — HeKoTopble 13
KOTOPBbIX B NIy4LIEM CllyYae CoaepXaT APsiHHbIe UccrefoBaHus, a B
XYALIEM — OTKPOBEHHYIO NponaraHay».

«He3aBMCMMOCTb LeHTpanbHOro 6aHka ABNSeTCH OTAMYMUTENbHON
YepTon Hawen (UHAHCOBOM CUCTEMbI U WMeeT peluarollee
3HayYeHWe [Ns ee 3alMTbl OT CTOPOHHWUKOB KPaTKOCPOUHbIX

MHTEepecoB, OfHAKO 3Ta He3aBUCUMOCTb bbla CUNbHO NoLopBaHa
HacToiumBocTblo MPC B Bbixoge Ha MOUTUYECKYK apeHy —
ocobeHHO B BOMpoCce W3MeHeHWs kavMMmaTta. JIerMTUMHOCTb
YUPEXAEeHUs] HAXOAWUTCS MOJ Yrpo30W, ¥ Mbl BHOBb HACTOSTENIbHO
npusbiBaeM Bac cpenaTtb BCE, YTO B BalMX CuUnax, 4Tobbl
rapaHTupoBaTb, UuTo ®PC fOelCTBYeT UCKIHOUUTENBHO B paMKax
CBOMX YCTAHOBMEHHbIX 32KOHOM MOMHOMOUMIA. Mbl HageeMmcs, Bbl
noHMMaeTe, YTO HEeBbIMONHEHMe 3Toro TpeboBaHUA MNIOXO
KOHUMTCS NS HE3aBUCUMOW AEHEXHO-KPeLUTHOW MOSIUTUKU U
depepanbHO  Pe3epBHOIM  CUCTEMbI», — MHOTO3HAYUTENbHO
3aKJIlYalT CBOE NOCNaHme CeHATOoPbI.

B CoBeTe ynpaBnsitowmnx OPC ecTb CTOPOHHMKM TOr0 e MHEHMs,
KOTOpOe Bblpasuna rpynna ceHaTopoB. YneH CoseTa KpucTodep
Yonnep, BbILBUHYTbIA Ha 3Ty [LOMKHOCTb elle Mpe3naeHToM
JoHanbgoM TpamnoMm, 3a HECKONbKO [Hel [0 OTnpaBKu
CEHATOPCKOro MucbMa BBLICTYNWA C  MPOTrPaMMHON  peubto
«M3MeHeHVe knmMaTa u hrHaHcoBas cTabunbHoCTb». Tak, Yonnep
3aaBun: «Mcxoas n3 Toro, UTo A BUAEN LO CUX NMOP, f CUMTAlD, UTO
yaoenaTb OFPOMHOe BHMMaHWe pUCKaM, CBA3aHHbIM C KIMMATOM,
HeT HeobxoammocTu, n GefepanbHas pesepBHas cMcTeMa LoSXKHa
cocpenoTounThes Ha 6onee KpPaTKOCPOUHbIX M MaTepuasnbHbIX
puCKax B COOTBETCTBUM C HALUIMM MaHOATOM>.

https://www.ngfs.net/en/communique-de-presse/ngfs-publishes-stock-take-
transition-plans
https://www.sullivan.senate.gov/imo/media/doc/20230516%20Sullivan%20Fed
%20Reserve%20Letter% 20re % 20Climate%20Change % 20Focus.pdf
https://www.federalreserve.gov/newsevents/speech/waller20230511a.htm

NGFS: nopa npuctynaTb K pa3paboTKe KpaTKOCPOUHbIX KIMMaTUYeCKUX CLeHapueB

CoobLecTBO LeHTpanbHbix 6aHKOB ¥ HaA30PHbIX OPraHoB Mo
MOBBILIEHNIO 3KOMOMMYHOCTM (huHaHcoBon cuctembl (NGFS)
06bsBKUNO 0 3anycke NpoekTa no pa3paboTke KPaTKOCPOUHbIX
KIMMaTUYECKUX CLLeHapueB B AOMOIHEHWNE K CYLLECTBYIOLLEN
CTPYKTYpe A0ArOCPOYHbIX KIMMATUYECKMX CLLeHapUueB.

B pamkax npoekta NGFS o06bsBMNO npveM 3asiBOK OT
aKcnepToB (KOMaHA) MO MOLENMPOBaHWIO ONs y4vacTus B
pabouen rpynne. 3asBkM npuHMMarTcs fo 15 uioHa 2023
roga.

OcHOBHas LUenb BHEAPEHMS KPaTKOCPOUHbIX CLEHapueB —
0Tpa3uTb HebnaronpuaTHble nocneacTBus 6ecnopsanoyHoro
nepexopa v cepbesHbiX CTUXWIHBIX bencTeuii B bnunxanwem
6ynywem. MpoekT TpebyeT paclUMPEeHHOro MOAENMpPoBaHUS,
4yTobbl NpegocTaBUTb NoapobHbIN Habop MakpodHAHCOBBIX

nepeMeHHbIX ANs KaX4oro cueHapus Ha rnobanbHOM ypoBHe,
YPOBHe CTpaHbl W, B uaeane, Ha ypoBHe cekTtopa. NGFS
TpebyeTcs MaKpO3KOHOMMYECKass Mopfesfib, KOTopas MOXeT
UMWUTMPOBAaTb  PasfiMYHble MOTPACEHUS, CBA3aHHble C
nepexofHbIM NepUoaoM, U peann3aunio OCTPbIX PU3NYecKnx
pvickoB. Kpome Toro, TpebyeTca rpynna onbITHbIX 3KCNepPTOB
no MOAenMpoBaHuio, KoTopble OyayT nopaepxuBaTb U
HanpaBnsaTb pabouyio rpynny B MNOHWMaHWW pe3yNbTaToB
MOAenvMpoBaHua W genaTb WX [OCTynHoiMuM ans Gonee
LUIMPOKON ayaAnTOPUM.

NGFS nnaHupyeT HavaTb BHefpeHWe KPaTKOCPOYHbIX
cueHapues B TpeTbeM kBapTane 2023 ropa.

https://www.ngfs.net/en/communique-de-presse/ngfs-launches-call-expression-
interest-analytical-implementation-short-term-climate-scenarios

ELLB uccnepyeT BAUSIHME KNIUMATA HAa CyBePEeHHbIN PUCK

CneuwnanucTbel EBponenckoro ueHTpanbHoro 6aHka (ELLB)
ony6nmMKoBanu CTaTbio «/I3MEHeHWe Knumarta 1 CyBepeHHbIit
PUCK», B KOTOPOI 06BbACHAETCS, NoYeMy U3MeHeHne KimmaTa
MOXeT 6blTb 3HAYNTEIbHbIM UCTOYHUKOM CYBEPEHHbIX PUCKOB
M KAaKOBO ero BO3AENCTBME HA pPeaslbHyl 3KOHOMUKY U
(hMHAHCOBYIO CUCTEMY.

ABTOpPbl  MOAYEPKMBAIOT, 4UYTO MOMMMO  3HAYUTESbHbIX
MHBECTULMIA, CBA3AHHbIX C NMEepexofoM K Hy/eBOMY YPOBHIO
BbIGPOCOB ¥ 3aTpaTaMu Ha aganTtauuio, Gonee BbiCOKMe
noTepu OT CTUXWUIHbIX 6EACTBUIA M 3aTpaTbl Ha NpeodoneHne
nocneacTsBmMini  oT  HUX noppasymeBatoT 6onee HU3KKMe
Ha/loroBble  MOCTYMEHMA OT KOMMaHWin B paioHax,
nofBepXeHHbIX unsnyeckomy pucky. OfHOBPEMEHHO C 3TUM
npaBUTeNbCTBA CTONKHYTCA C HEeoBXOAMMOCTbIO BbIMiaThl
cybecuanii, coumanbHbix HagbaBoK M KomneHcauuin. Kpome
TOro, €cnu (MHAHCOBbIE PWUCKW, CBA3AaHHble C KIMMATOM,
BO3pacTaloT  MapassiefibHO  OfnaceHusM Mo noBogy
YCTOMYMBOCTM CYyBEPEHHOro [0/ra, BO3HWKaeT obpaTHas
CBA3b, KOTOPas BeAET K YXYALEHNIO KPeaUTHbIX PENTUHIOB.
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Mo MHeHMI0 aBTOPOB CTaTbW, FOCYAAPCTBEHHbIN CEKTOP MOXET
CTUMYNMPOBAaTb MHBECTULMW A5 NOBbILEHUS YCTONYNBOCTMN
CTpaH K 3TWM puckaM. [1OCKONbKYy PUCKMK, CBA3aHHble C
KAvMaToM, Bpag v byayT B 4OCTATOUHOW Mepe 3aCTpaxoBaHbl
4acTHbIM CEKTOPOM, LeneBble BlofxeTHble pe3epBbl, (hOHAbI
NS NOKPbITUS 3aTpaT Npu CTUXMINHBIX bencTBusx, obnuraymmn
Ha cnyyaln KaTacTpod v MHBECTULMN B CHUXEHUE PUCKOB U
aganTauuio MOryT MOMOYb CMpaBUTbCA C MoTepsaMu  OT
bencreuiti. Kpome TOro, ykpenneHue CcOTpyAHWYecTBa C
YacTHbIM CEKTOPOM CTpaxoBaHWS W MNepecTpaxoBaHUs
NMOCPEeACTBOM YacCTHO-TOCYAAPCTBEHHbIX MAPTHEPCTB MOXET
HanpaBuTb 6onbllyld 4YacTb (UHAHCOBbIX aKTMBOB Ha
obecneyeHve YCTOMYMBOCTM K W3MEHEHWK  KauMmaTa.
HakoHeu, oblieeBponeickass cxema CTpaxoBaHMs  OT
KaracTpod MoXeT crnocobcTBOBaTbL fanbHenwemy
COKpalleHWo noTepb OT KpynHomaclwTabHbix bedcTBuii 3a
CYeT MCMoNb30BaHWS NPeUMyLLECTB 06beMHEHNS PUCKOB B
cTpaHax EC.

https://www.ecb.europa.eu/pub/financial-
stability/fsr/special/html/ecb.fsrart202305_03~f51dd11fd7.en.html
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Kak 6onee BbICOKME LieHbl Ha yrnepog NoBAUSIOT Ha 3KOHOMUUYECKUi pocT u uHdnauuio? — aHanus ELB

CneuwnanucTtbel EBponenckoro ueHTpanbHoro 6aHka (ELLB)
Knayc bpang, MNoHTep KéHeH, OxoH XaTumHcoH n ApTyp CeHT-
Inbem onybnunkoBanu cTaTbio, B KOTOPOW paccMaTpuBaloT
B/IMSHWE MOBbIWEHNS LEeH Ha YrinepoA Ha 3KOHOMWUYECKUN
poCT 1 MHNALMIO.

LleHoobpa3oBaHue Ha BbIGpoCh! yriepoaa 06bI4HO NpUHUMaeT
thopMy Hanora Ha BblbpOCbl WAW CUCTEMbI TOProBNU
BbIbpocamMu, B pamMKax KOTOPOIM KOMMaHWM MOTyT NoKynaTb U
npopaBaTh KBOTbI Ha BbI6GpOCkI. Bce thopMbl LLeHoo6pa3oBaHus
Ha BbI6poChl yrnepofa CO3[alT CTUMYNbI AN COKpalleHus
BbIOPOCOB.

LleHbl Ha yrnepop BAMSIOT KaK Ha MpeasioXeHue, Tak U Ha
crnpoc, B nepByto oyepefdp yepe3d Gonee BbICOKME LEHbl Ha
SHeproHocutTenn — nubo HanpsMylo vepes WX BAUSHME HA
noTpebutenbckune LeHbl, TM60 KOCBEHHO Yepes UX BNUSHUE Ha
NPON3BOACTBEHHbIE 3aTpaTbl. Co CTOPOHbI NPeasoXeHNs pocT
NMPOU3BOACTBEHHbIX W3AEPXeK BbI3blBAET WHMAALMIO 1
NMPUBOAMUT K CHUXEHMIO MPOM3BOACTBA. YTO KacaeTcs crnpoca,
6osiee BbICOKME LieHbl Ha Yriepo HaHOCAT yaap no AO0XOAaMm
[LOMOXO03MCTB U NpubbINM KOMNaHui. 3TO, B CBOKO OYepefp,
CHWXaeT notpebnexHve N UHBECTULUK, YTO B KOHEYHOM UTore
co3faeT NoHWxarLee BO3AeNCTBME HAa MHDNALMIO.

YT106bl YTOYHWUTDL OLLEHKY 06LLero BAUSHWS LEeH Ha Bbl6poChI
yrnepoga Ha 3KOHOMMKY, aBTOPbl MCNOMb30BalM LIECTb
MaKpO3KOHOMUYECKUX MoAenen p[As OUEHKU BIAUSHMWA
MOBbILIEHWS LIeH Ha Yrepog, B eBPo30He. [1ng pacyeTa aBTopbl
NPeanonoXuiIn, YTo LeHa Ha yrnepog, ysennumntcs ¢ 85 eBpo B
2021 ropy no 140 eBpo 3a ToHHY Bbibpocos CO2 k 2030 roay.
Mpyv 3TOM aBTOPbl YyKasblBalOT, YTO CnedyeT W3y4uTb
npepnonaraemMoe cokpauieHve BblbpocoB yrnepoja B
€BPO30He B MeX/AyHapOf4HOM KOHTeKcTe. B HacToswee Bpems
Ha 30HYy eBpo npwuxonuTca Bcero 5% rnobanbHbix BbIGPOCOB

https://www.ecb.europa.eu/press/blog/date/2023/html/ecb.blog.230525~4a51965f26.en.html

yrnepopa, v OOCTUXEeHUWe CyL,eCTBEHHOrO0 BO3AENCTBUS Ha
rnobanbHble BbIbpockl NoTpebyeT 6onee aMbMLMO3HOro pocTa
LLeH Ha yrnepop B ocTanbHOM Mupe. Ecnv 6bl LieHbl Ha yrnepop,
B OCTasIbHOM Mupe 6binn cornacoBaHbl C LLeHaMu B 30He eBPO
k 2030 romy, To NpeanonaraeMoe CokpalleHue rnobanbHbIX
BbIBpOCOB yrnepoga bbino 6bl npuMepHo B 3 pasa bonblue, yem
B paspaboTaHHOM aBTOpaMy 3TaNOHHOM clLeHapuu. B aTom
CrflyYae ycnoBuWsi TOProBAv €BPO3OHbI ynyywmnucb bbl ele
6osbLue, B TO BpeMs Kak BHELUHWI CPOC B eBPO30He ocnab bbl
cuiibHee, yABOMB NpepnonaraemMoe HeraTMBHOE BIVSHME Ha
BBI1 eBp030H®bI.

ABTOpPbI NPUXOAAT K BbIBOAY, YTO OCHOBAHHbIe Ha MOAENsx
OLIeHKM POCTa LieH Ha yrnepop, B COOTBETCTBUM CO CLeHapnem
MexpayHapogHoro 3HepreTnYecKoro areHTcTBa o
OOCTMXKEHUM yrnepogHon HewTpanbHocTn k 2050 rogy
npegnonaratT yMepeHHoe Bo3aencTeune Ha BBl n nndnauuio
B €BPO30He B TeKyleM [ecaTuneTmm C YMepeHHbIMU
KOMMpoMuccamu Mexay  vHpnauuen n  obbemom
NPOU3BOACTBA A9  OEHEXHO-KPeAUTHOW  MONMUTUKM,
MOCKOMIbKY OHa HampasjleHa Ha COXPaHeHWe LLeHOBOMN
cTabunbHoCTU.

OpHako npefnonaraemMoe cokpalleHne BeIbpocoB yrnepopa K
2030 romy orpaHuM4eHO W cocTaBnsaet okono 1/4 ot
npomMexyTouyHon uenu EC. [JocTuxeHue  6Honbliero
CoKpauieHust BblbpocoB ¢ 6onee BBICOKMMMW LieHaMM Ha
yrnepop, okaxeTt bonbliee BNUsSHUE Ha UHGnsuuo u BBI, ¢
bonee 3HauyMTeNbHbBIMU KOMMPOMUCCAMWU [ONS  [EHEXHO-
KpeauTHoW nonuTuku. COOTBETCTBEHHO, AN AOCTUXEHWS
KnumaTudeckux uenein EC  noTpebyeTca  coyeTaHue
amMbULMO3HbIX LeH Ha BbI6POCHI yrnepona, AONOAHUTENbHbIX
perynupylowmnx Mep © TEXHOMOTMYECKUX WHHOBaLUN B
COOTBETCTBMM C MakeToM Mep «Fit for 55».

baHk KaHagbl: KMTMMaTUUYECKUE PUCKU NJI0OXO USMEPAIOTCS U PACKPbIBAIOTCA

baHk KaHagbl onybnukosan exerogHbin 0630p ¢rHaHCOBON
CMUCTEMbI, B KOTOPOM OCBELLAIOTCA PUCKM, CBSA3aHHblE C
M3MeHeHneM KnumarTa.

baHk KaHagpbl oTMeuaeT, 4To HpopMaLms 0 NOABEPIKEHHOCTH
VPM 1 PUHAHCOBbLIX YUPEXAEHUIN KITMMaTUYECKNM PUCKaM
(kak msmyeckuMm, Tak W pucKaM nepexofa) ocTaeTcs
HepoCTaTo4HON. BcnepcTene 3TOro akTuBbIl, MOABEPXEHHbIE
M3MEHEHMWIO KAUMaTa, MoryT 6blTb HEnpaBWIbHO OLEHEHBI.
HeonpepeneHnHocTb B OTHOLUEHMNN TpaekTopun
nekapboHusaumn  rnobanbHOW  SKOHOMMKM  ycyrybnsaer
npobsemMy TOYHOro LLeHoobpas3oBaHMS aKTUBOB.

Perynatop oTmMeuaeT, 4TO y Hero MMeKTCA TPU OMaceHwus,
CBSI3aHHble C BJMSHMEM KJIMMaTUYECKUX PUCKOB Ha
(hrHaHCOBYIO CUCTEMY:

- OTCyTCTBME MOCNEefO0BaTefIbHOro, COrnacoBaHHOrO Ha
rnobanbHOM ypoBHe MeTofa U3MEPEHUs 3TUX PUCKOB;

- HenocnefoBaTenbHOe U B LIeJSIOM HeafJeKBaTHOEe pacKpbiTue
MHpopMaLum, NPENATCTBYOLWEe NOHMMAHMIO 3TUX PUCKOB;

- HeonpepeseHHOCTb B OTHOLWEHUX MaclTaboB M CPOKOB
rnobanbHOro MOMUTUYECKOrO pearMpoBaHWsi Ha nepexop K
HU3KOYrNepoAHON 3KOHOMWKE U ero BIMAHMSA Ha (PrHaHCOBbIe
aKTUBbI.

https://www.bankofcanada.ca/2023/05/financial-system-review-2023/#Climate-change
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Mo 3TUM NpuuYMHaM aKTWBbl, MOABEPXKEHHbIE 3TUM PUCKaM,
MoryT BbITb OLLeHeHbl HenpaBubHO. Pe3kas nepeoLeHKa aTux
aKTMBOB  MOXET npuBecTM K ybbITKaM  y4yacCTHMKOB
(hriHaHCOBOW CUCTEMBI.

Takxe baHk KaHagbl oTMeyaeT, 4To npopomkaetcs paborta no
COBEPLUEHCTBOBAHMIO OLLEHKM W PacKpbITUA MH(popMauumn o
(hrHaHCOBbIX pUCKax, CBA3aHHbIX C KnuMaToM. baHk KaHagpl
COTPYAHMYAET C APYTUMU yHACTHUKAMK PUHAHCOBON CUCTEMBI
ONS yNyYlWeHUs U3MepPeHns M PacKpbiTus MHdbopmaumm o
(hrIHAHCOBbIX PUCKaX, CBA3aHHbIX C KTMMATOM.

baHk KaHapbl paboTaeT Hap ycTpaHeHueM 3Tux npobenos,
ucnonb3ys CBOM  OMNbIT B 06nacTM  3KOHOMUYECKOro
MOLENMpPOBaHMa [ NpefoCTaBleHns cueHapues And
(hHaHCOBOro  CeKTOopa, a Takxe peanusyeT pfpa
aHaNMTUYeCcKMX MpoekTa B MNapTHepcTBe C [NaBHbIM
yrnpaBrneHnem (urHaHCcoBbIX MHCTUTYTOB KaHapbl (OSFI) wn
OTAENbHbIMU (HMHAHCOBLIMUN YUPEXAEHUAMU, N3yYas:

- PUCK HaBOAHEHWS 1 €ro BMAHME Ha MNOPTMENN XUIULHON
nnotekn 6aHKOBCKOro CEKTOPA;

- PUCK W3MEHeHWs KauMmata W ero nocneacTems pAns
thuHaHcoBowW cucTembl KaHaapl.
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ESMA BnepBble BKAOUUNA KNMMaTUYeCKUii KOMNOHEHT B CTpecc-TecCT AJid LeHTPaJIbHbIX KOHTPareHToB

EBponeiickasa cnyxba no ueHHbIM bymaram v poiHkam (ESMA)
3anyctmna  NaTbIA - CTpecc-TecT  ANd  LEeHTpasnbHbIX
koHTpareHToB (LK) B cooTBetcTBMM c PernameHtom 06
UHpacTpykType eBponeickux pbiHkoB (EMIR). CTpykTypa
cTpecc-Tecta [OMNonHseTcs HebnaronpusiTHbIM PbIHOYHBIM
cLeHapueMm, npepocTaBneHHbIM EBponenckum coBeToMm no
cucteMHbiM puckam (ESRB). B TecTMpoBaHME BKIIHOUYEHbI
yeTblpHaguatb LK, aBTopu3oBaHHbiXx B EC, n gBa LK B
BenukobputaHum.

B cTpykTypy cTpecc-tecta LK Bxogat cnepywouwme
KOMMOHEHTBI:

- KpeOuTHbIA cTpecc (oueHKa JocTtaTtovHocTu pecypcoB LIK
NS MOKPbITUSA YOBITKOB NPV COYETAHWUM LLIOKOB PbIHOYHbIX LIeH
U cueHapveB aedonTta y4acTHUKOB);

- PUCK KOHUEeHTpauuu (oueHKa BAUSHWMS 3aTpaT Ha
NIMKBUAALMIO, CBSI3aHHbIX c KOHLLEHTPUPOBaHHbIMU
nosnumnamm);

- CTpecc JIMKBUAHOCTM (OLEHKa JOCTaTOYHOCTW JIMKBUAHbBIX
pecypcoB LIK B ycnoBusix couyeTaHUs LLOKOB PbIHOYHBIX LIEH,
cueHapues gedonTa y4acTHMKa/NOCTaBLLMKa IMKBUAHOCTH U
[LOMOJSTHUTEN bHBIX NPEANOoNIOXEHNI 0 CTPecce NTMKBUAHOCTW);

- KIIMMAaTUYeCcKuii puUcK (OLLeHKa CTENeHW BIUSHNUS NeEPEXOaa K
yrneponHO-HENTPasrbHON 3KOHOMUKE Ha busHec-mopens LK,
nocneacTeus nepexoja Ha obecneuveHue, pasMeLLeHHoe
yYaCTHUKaAMW KIMPWUHTFA, U BANSHUA (HU3NYECKOro pUCKa Ha
LK);

- obpaTHbI cTpecc (yBenuumBaet Cepbe3HOCTb
npegnonaraemblx CLEHaApUeB U OnNpepenseT KpuUTUyeckue
TOYKM  IKOCUCTEMbI AN KPEOUTHOr0  PUCKa, PpuUCKa
KOHLLEHTPaLUmM 1 pucka TMKBULHOCTH).

ESMA HanmoMuHaeT, 4To C rogamu MaclTabbl CTPECC-TEKCT
LeHTPaNbHbIX KOHTpareHToB MEHSUCh. MNepBoe
uccrnepnoBaHue, npoBefeHHoe ESMA, Bbinio cocpeoToueHo Ha
KPeOoUTHOM pUCKE KOHTPAreHToB, C KOTOPbIM CTONKHyTCA LIK
EBpocoto3sa B pesynbTrate fetonToB KIMPUHTOBbIX KOMNaHWUN-
U/IEHOB M OOHOBPEMEHHbIX CKAYKOB PbIHOYHbIX LeH. [Mocne
OOMOMTHEHMI B KaXKA,0M NocneyoLlet Bepcum CTpecc-TecTa B
NATOM yNPaXKHEHUN B KQUeCTBE HOBOIrO KOMMOHEHTa BBOAMUTCA
KJIMMaTUYECKNI PUCK, B TO BPEMS KaK OLLeHKa OnepaunuoHHOro
pucKa oTKNaablBaeTcs Ao byayLmx CTpecc-TecTos.
PesynbTaTbl CTpecc-TecTa nnaHupyeTcss onybnukoBaTb BO
BTOpOM nonyrogun 2024 ropa.

https://www.esma.europa.eu/press-news/esma-news/esma-launches-fifth-stress-test-exercise-central-counterparties

PUHAHCOBbIE MHCTUTYTbI: HAO30P, PETYJIMPOBAHUE, MPAKTUKU

EBponeﬁCKue HaA30pPHbIe OpraHbl: Nnepeasi NOMNbITKa CUCTEMAaTU3UPOBAaTb PUCKU TPUHBOLLUUHIAQ

EBponeiickne HapgsopHble opraHbl (ESA) — EBponeiickas
baHkoBckasa cnyxba (EBA), EBponelickaa cnyxba no
CTpaxoBaHWO U npodeccuoHanbHbiM neHcusm (EIOPA) u
EBponeickas cnyxba no ueHHbIM bymaram v pbiHkam (ESMA)
— onybnukoBanu OT4YeTbl O Mepax MPOTUBOLENCTBUSA
FPUHBOLLMHIY B (hHAHCOBOM cekTope. ESA nanoxunm obuiee
NOHVMaHWEe MOHATUS  «TPUHBOLWMHI», TMNPUMEHUMOE Ha
(hnHaHCOBbIX pblHKaX, B 6aHKOBCKOM Aene, CTPaxoBaHUW U
NeHCMOHHOM obecneyeHnu.

OTueTbl NOArOTOBMIEHbI B KAYECTBE NepBOHAYaNIbHOro OTBETa
Ha 3anpoc EBponerickon komMmccum O npenocTaBIeHUN
MH(OpMaLLMK, CBA3AHHOM C PUCKaMM  TPUHBOLIMHIA W
HaZ30pOM B chepe yCTOMUMBOro huHaHCcMpoBaHums. MTorosble
oTueThl BbINayT B Mae 2024 rofa, B HUX ByayT npefcTaBieHbl
OKOHYaTeNbHble pekomMeHgaLmm o npeanaraeMbix
M3MEHEHUSIX B HOpPMATMBHO-NpaBoBol base EC.

ESA noHMMalOT TPUHBOLWIMHI KaK MPaKTUKy, MPU KOTOPOW
3asBneHns, OeKnapaumu, OenucTBus  unmM - coobuieHums,
CBfI3aHHble C YCTOMUYMBbIM pa3BUTMEM, HE SBNSAKOTCS
[LOCTOBEPHBIM U YETKMM OTpPaXKeHneM Nponnasa yCTomunsoro
pasBuTUS  opraHusauuu, (UHAHCOBOrO MPOAYKTa  Wn
thuHaHcoBbIX ycnyr. Takasa npakTUKa MOXeT BBeCTM B
3abnyxpeHue notpebutenei, WHBECTOPOB WU  LOPYrux
YyYaCTHMKOB pbiHKa. ESA TakXe noguyepKuBatoT, UTO BBOASALLME
B 3abnyxaeHve yTBEPXAEHUS, CBA3aHHble C YCTOMYMBBLIM
pasBuMTMEM, MOFYT BO3HMKaTb W PaCNPOCTPAHATbLCHA Kak
npegHamMepeHHo, TaKk W HenpefHaMepeHHOo, a TakKXe B
OTHOLIEHWM OpraHMsauuii U MpoOyKTOB, KOTOpble numbo
noanagawT nof LeWCTBME HOpMaTMBHO-NpaBoBol 6asbl EC,
nnbo BbIXOASAT 32 ee npefesbl.

B otuyete EBA paetca o630p rpuvHBOWMHra B 6aHKOBCKOM
CeKTope W BAUSHUA OAHHOrO  ABfeHMs Ha  b6aHkwy,
WHBECTULMOHHbIE KOMMaHWM WU MOCTaBLLMKOB MaTeXHbIX
yCnyr.
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PesynbTaT KONMYECTBEHHOr0 aHann3a SBJIEHNSA FPUHBOLIMHIA
nokasbiBaeT $§iBHOe yBenuueHue obuwero KonuyecTsa
WHLWOEHTOB FPUHBOLLMHIA BO BCEX CEKTOpax. 3asBfieHns O
bynywux nokasatensx ESG  Haubonee nopBepiKeHbl
rpUHBOWNHIY, panee cnepytot ESG-ctpaterma wn  uenu
opraHmusauum, a Takxke ESG-MapKMpoBKM 1 cepTudmnkathbl.
CyllecTBEHHOCTb  TFPMHBOLWUMHIA B  HacTosliee BpeMms
CUNTAETCS HM3KOWM UNK cpefHein ana 6aHKOB W cpegHeln unm
BbICOKOM A1 MHBECTULMOHHbIX (PUPM, HO OXMOAETCH, 4YTO B
bynylem oHa Bo3pacTeT.

Mo MHeHuto EBA, HekoTopble 3MeMeHTbl TeKyLero wuiu
NAaHWpyeMoro  peryanpoBaHus n Hagsopa  MoryT
cnocobcTBOBaThb pelleHnto Npobnembl rpuHBOWMHIa. K HUM
OTHOCATCA MpaBwia, 3anpewaawlwme HenobpocoBECTHYIO
KOMMYHMKaLMIO 1 MapkeTuHr, TakcoHomus EC u npaBuna
packpbITva nHpopmaumm B cihepe ESG, a Takxke pykosogsLune
[oKyMeHTbl EBA. [Ona Hapgnexawero npuMEHEHUs 3TuX
WHCTPYMEHTOB 6opbbbl C  rpvHBOWKMHIOM Heobxoaumo
obecneunTb Hanuume afeKBaTHbIX AAHHbIX U METOLOMOrMA.
Kpome Toro, EBA oTmeuaeT, 4To HOpMaTMBHO-NpaBoBas 6asa
yCTOMUYMBOrO  (DMHAHCUMPOBAHUS  elle He  MOJIHOCTbIO
paspaboTaHa U HaxoAWUTCS Ha PaHHEN CTaAUN BHEAPEHWS.

B otueTte EIOPA npeacTaBiieH B3rnsa4 Ha FPUHBOLLMHE C TOUYKU
3pEHNS CTpaxoBaHUs M MEHCMOHHOro obecneveHus. EIOPA
CUMTAET, YTO FPUHBOLLMHI MOXET BO3HMKATb B paMmkax bonee
LWMpoKoro Habopa NoBeAeHYECKMX PUCKOB Ha BCEX 3Tanax
LMKNa cTpaxoBaHus (Hanpumep, Ha ypoBHE OpraHusaumm, npu
CO3[aHMN NPOAYKTA, NepeuncneHnmn CpeacTs U ynpaBneHun) n
neHcmoHHoro obecneyeHus (Hanpumep, paspaboTka cxeMbl,
nepeyuncneHne CpeacTs v ynpasneHune).

AHANNHTHYECKHH LEHTP «®OPYM»
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[PVHBOWMWHI  OKasbiBaeT  CyLLECTBEHHOEe BAUSIHUE Ha
noTpebuTenen cTpaxoBbIX M MEHCUOHHBIX yCNyr. HeoboCHOBaHHbIe
3asBneHnss o6 yCcTOMYMBOM pasBUTUM MOryT 3acTaBuUTb WX
noKynaTb NPOAYKTbl, HE COOTBETCTBYIOLLME X NPEANOYTEHUSM, U
YyCUNWUTb HeLoBepue K MOCTaBLMKAM CTPAxOBbIX U MEHCUOHHbIX
ycnyr B LenoM. [PYHBOLIWHT TaKKe BAUSET Ha caMy CTPaxoBble 1
NeHCMOHHbIe KOMNAaHUKU, KOTOPble MOTYT MOHECTW 3HAYUTENbHbIN
penyTauMoHHbIA ¥ (GUHAHCOBBIN yuwepb, korga MHdbopMaums o
rPUHBOLLMHIE CTaHeT fOCTOSHUEM 06LW,eCcTBEHHOCTH. B KOHEYHOM
cyeTe rPUHBOLLMHT MOXKET NoMeLaTb hMHAHCMPOBaHUIO Nepexoaa
K YCTOMYNBOIN 3KOHOMMKE.

EIOPA » HauMOHanbHble PErynaTopbl Hayanu WMHTErpupoBaTb
npobnemMaTuKy rpuUHBOLLMHIA B CBOK HAA30PHYI0 AeATeNbHOCTb.
MpobnemMbl Ha CTOPOHE Haf30pa BKIIOYAKT HEXBATKY pPecypcos,
OrpaHWYeHHbIn onbiIT B obnactv TpeboBaHW K YCTOMUYMBOMY
(hMHAHCUPOBaHMIO WU OTCYTCTBME METOAO0NOMMN AN OLEHKU
FPUHBOLLMHIA B CTPAXOBOM U NMEHCUOHHOM CEKTOpax.

ESMA B cBoeM oT4yeTe oueHMBaeT, Kakume 06nacTu LEenouvku
CO30aHUS CTOMMOCTM YCTOMYMBBLIX MHBecTMUMi (sustainable
investment value chain, SIVC) 6onee nongBepeHbl PUCKY
rPUHBOLLMHIA. PerynaTop npuMxogmMT K BbIBOAY, YTO OBMaHHble
YTBEPXKAEHMS MOTYT OTHOCUTLCA KO BCEM K/HOYEBLIM acrnekTam
npoduns ycTonunMBoro pasBmTma NPoLyKTa Wan opraHmMsaummn — ot
acrneKTOB yMpaBfieHWs [0 CTpaTerMy yCTOMYMBOrO PasBUTUS,
Luenen n nokasaTenen nan 3asasBneHnin o BO34.eNCcTBun.
IpUHBOWMWHI aBnseTcs pe3ynbTaTtom HeCKObKNX
B3aMMOCBSA3aHHbIX (DaKTOPOB. YYACTHMKM pPbiHKA CTANKMBAKOTCS C
npobnemamn B pamkax SIVC npu BHegpeHuUM HeobxoguMmbix
npoweccos n WHCTPYMEHTOB ynpasneHus, KoTOpble
NoAAEePXMBAOT BbICOKOKAYECTBEHHOE PacKpbiTve MHopMauum
06 ycTOMYMBOM pasBUTMM K ycunus No nepexomy. B 3Tom

KOHTEKCTE YYaCTHMKMN PbIHKA UCMbITbIBAKOT TPYAHOCTM C [OCTYMNOM
K Ka4eCTBEHHbIM JaHHbIM 006 yCTOMYMBOM pasBuTUKU. Kpome Toro,
bbICTPO MeHsaLWasca HopMaTMBHO-NpaBoBas 6asa co3gana
npobnembl Kak OJis yY4aCTHUKOB PblHKA, TaK U AN HAA30pPHbIX
OpraHos.

YT106bl CHU3UTb PUCKM, CBA3AHHbIE C FPUHBOWMWHIOM, YY4ACTHUKN
pblHKa B pamkax SIVC foMmxHbl BbIMOAHATE CBOM 0B6si3aHHOCTH,
npenbsBnss 06oCHOBaHHbIE 3a8BNEHNS U B3BeLLeHHO coobuas 06
YCTOMYMBOM pa3BuTuu. HeobxoguMMo MOBLICUTb MOHATHOCTb
packpblTus  uHdbopMauum 06 yCTOMYMBOM  pasBUTUM  Ons
PO3HMYHbIX NHBECTOPOB, B TOM UYNC/IE MYyTEeM CO3[4aHUs HAAEeXHOM
M XOpPOLWO MNPOAYMAHHON CXeMbl MapKWPOBKM (HUHAHCOBbIX
NPOAYKTOB.

®duHaHcoBbI perynaTop Nepmanum BaFin BeinycTun cneymanbHoe
3adaBneHue, nocBsLLeHHoe oTyeTam o rPUHBOLLMHrE,
npencTaBfeHHble eBPONeiCKUMIN Hafa30pHbIMK opraHamu (BaFin
y4acTBOBas B MOArOTOBKE BCEX TPEX OTYETOB).

MockonbKy oMLMANIBHOMO ONpenesieHnss TePMUHA FPUHBOLLNHT
noka He cywectByeT, BaFin npwuBetcTByeT TOT (hakT, 4TO
NMPOMEXYTOYHblE OTYEThl COAEPXXaT NepBoHaYvasibHoe NoHVMaHue
TepMUHA U KaTeropmMsauMio CryyaeB rpuUHBOLWMHIA. BaFin
NogyYepKUBaeT, YTO A1 TaKOW CIIOXHOW TeMe, Kak yCTonunBoe
pasBuTHe, Npo3pavHocTb ESG-AaHHbIX Heobxoanma.

Perynatop oTMevyaeT, 4YTO HaMMEHOBaHME W MapKMpOBKa
(h1HAHCOBbLIX UHCTPYMEHTOB AOMKHbI PEryimpoBaThCs YETKUMMU
npaBunamu. B HacToswwee BpemMa HopMaTUBHO-NpaBoBas basa Bce
ewe nmeeT npobenbl. Takxe BaXHO, YTOObI yHACTHUKM pPbiHKA 1
Ha[30pHblE OpraHbl MPOAO/MKANM PaACLUMPSTL CBOW OMbIT B
obnactu ycrtonumsoro ctumHaHcMpoBaHus. C 3aTon uenbto BaFin
co3zgan LLeHTp yCcToMunBoro mHaHCUpPOBaHUS.

https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2023/1055934/EBA%20progress %20report%200n%20greewnwashing.pdf
https://www.eiopa.europa.eu/system/files/2023-06/EIOPA%20Progress % 20Report%200n%20Greenwashing.pdf
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA30-1668416927-2498_Progress_Report ESMA_response_to_COM_Rfl_on_greenwashing_risks.pdf
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Meldung/2023/meldung_2023 06_01_Greenwashing.html

Pa3Hoo6pa3ue Ha Ton-ypoBHe ykpenaseT 6aHKku: ELLB packpbiBaeT HaA30pHbIe NogxXoabl

Ton-pykoBoauTenn EBponeiickoro ueHTpanbHoro 6aHka (ELLB)
onybnvMKoBanu cTaTbio, B KOTOPOM paccKasbiBaloT O MOAUTUKE
6aHkoB B o6nactu pasHoobpasus u o ctumynupoBaHun ELLB k
npuHATUIO GaHkaMu Mep, HeobxoguMbix Ans obecrneveHus
reHZepHoro napmTeTa B BbICLLEM PYKOBOACTBE.

®paHK AnpepcoH (3amnpen HabnwgaTenbHOro coBeTa W YieH
npaeneHus ELLB) n 3nusabet Makkon (uneH HabntogatenbHoOro
coBeTa EOMHOro Hapg3opHOro MexaHuM3Ma) OTMeualrT, YTOo
6aHKOBCKMIA BU3HEC NO-NPeXHeMy 0CTaeTCs «MYCKUM MUPOM».,
ABTOpbI yKa3biBakoT, 4To B nepmof ¢ 2020 no 2022 rof B KPyMHbIX
b6aHKax, HenmocpeacTBEeHHO KOHTponMpyeMbix ELLB, 1 nx gouepHnx
yupexaeHuax, n3 361 HasHauYeHHOro reHepasibHoOro gMpexkTopa
6onee 300 6bMM MyxuuHamu. W3 HasHauyeHWn B COBETHI
OMpeKkTopoB 6AHKOB B 3TOT e Nepuop ToNbKo 36% HOBbIX YIEHOB
COBETOB BblIM XKEHLLMHAMMU.

ABTOpbl MOAYEpPKMBAKOT, 4TOo bonee pasHoobpasHble OpraHbl
yrnpaBfeHuss  MNpUHMMAKOT  Jflyywne  peweHus. [eHpepHo-
cbanaHcuMpoBaHHOE KOpMopaTMBHOE yrpaBfieHWe noowpsieT
bonee WNPOKNUIA CNEKTP B3TNAL0B, MHEHU, LLEHHOCTEl U1 onbiTa.
370 uUMeeT pelwawlee 3HayeHWe p[as  nNpenoTBpalLeHns
rpynnoBOro MbllUIEHUsl, @ TakKXe MoXxeT ObiTb NofiesHbIM gns
HageXHocTn baHka.

OueHuBas nporpecc B 6aHkax nog Hag3opoMm ELLB, dnpepcoH u
Makkon oTMevatT, 4TO NonMTMKa MHoroobpaswsa, kKoTopas B
OOMoSIHeHWe K nony BkA4YaeT B cebs obpasoBaHue, onbIT,
reorpaduyeckoe NpouCXoxaeHue u BospacT, bbina ynydweHa. B
2022 ropy ELLB Hanpamyto obpaTtuncs kK psgy 6aHkoB no noBogy
OTCYTCTBMS Y HUX TAKOMW MOSIMTUKU, U 3TO MMENo BO3LENCTBUE.

https://www.ecb.europa.eu/press/blog/date/2023/html/ecb.blog.230509~5e2a550f74.en.html
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BaHKu, y)xe umeBLIMe TaKne NoSUTUKK, MOBLICUSIN CBOW LieneBble
nokasartenu.

OpHako (hakTMyecKyM nocTaBfeHHble LUenu Bbi3biBawT y ELB
pasoyapoBaHue. «B cpegHeM 6aHKM TONbKO NOBBLICUAY CBOU Lenu
no pasHoobpasunio Ana opraHoB ynpaeneHus ¢ 32% B 2020 rogy
00 34% B koHue 2022 roga», — NULWYT IA4EPCOH U Makkon.
CyyeToM TOro, YTo TPETb HaHKOB BOBCE He AOCTUIIa CBOMUX Lienen,
UMHOBHUKM ELLB oLleHMBatOT LieneBble moKasaTenu Kak HU3Kue.
ABTOpPbl PacKpbiBalOT Ha AaHOHUMU3MPOBAHHOM MNpUMepe, Kak
Hag3op ELLB ncnonb3yeT CBOM MHCTPYMEHTAPWIA AN YyCTpaHeHWs
HepocTaTkoB: «Mbl  onpegenunu b6aHK, CcoBeT [AUPEKTOPOB
KOTOPOro He hyHKLMOHNPOBan A0MKHbIM 06pa3oM, oTyacTu ns-3a
OTCYTCTBMSA pasHoo6pa3vs MbllWeHUs U onbiTa. ITOT BbIBOL,
npvBen K Bble3gHOW npoBepke 6aHka. Kpome TOro, Mol
npepaoxumnm 6aHKy NpoBeCTM BHELIHIO MPOBEPKY CBOEro coBeTa
OUPEeKTopoB, 4YTObbl CpPaBHUTL €ro C nepefoBOi OTpac/ieBow
npakTvkon. 0630op noATBepAWMs, YTO Ha YpPOBHe coBeTa
OUPEKTOPOB MMenunck cnabble MecTa, B YaCTHOCTH, U3-3a TOTO, YTO
ero usieHbl KOJIIEKTUBHO He WMelT COOTBETCTBYHOLEro
HeobxoaMMoro onbiTa, U M3-3a OTCYTCTBUS HE3ABUCUMOCTU, YTO
orpaHu4MBaeT CNocobHOCTb COBETa AMPEKTOPOB KOHTPOSIMPOBATh
neaTenbHocTb 6aHka. 3ateM Mbl notpeboBanu oT 6aHka
nepecMoTpeTb COCTaB COBETA AMPEKTOPOB. B KOHLEe KOHLL0B, 6aHK
M3MEHWN COCTaB COBETa, YTObbl yBENMUNTL pasHoobpasue onbiTa
M ONblTa CBOUX UYIEHOB».

ABTOPbl HEe YKa3blBaloOT, KaKoe BAWSAHUE OKasasn 3T U3MEHEHUs
Ha peaTenbHoCTb BaHka, HO 0b6elatoT MpPoao/KATh OLEHMBATb
nofobHble cryvan B paMKax NoCTOSSHHOIO Haz3opa.

AHANUTHYECKHH LEHTP «®OPYM»
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BNP Paribas npekpawaet puHaHCUpPOBaHUE HOBbIX He()TAHbIX NPOEKTOB

@paHuy3sckuii 6aHk BNP Paribas SA,
KpynHenwmm thuHaHcHucT no6biun
ncKonaemoro Tonnuea cpean
eBponencknx 6aHkoB B 2022 rogay,
BbIMycTUN «Knumatnyeckuin goknag» 3a
npoweawmnin roa, a Takxke obbsBun ob
YXKECTOUEHUN CBOEN KIMMaTUYecKown
NOANTUKW.

BaHk 06bsiBUn, uTO K 2030 rogy coKpaTuT
(hMHaHcMpoBaHWe pasBefku W [obbiun
HedTn Ha 80%, 1 B pamMKax ABUXEHUS K
aTon uenu obssyetca Gonblie He
npefocTaBnaThb HMKaKoro
(hrHaHCMpOBaHUa, MpefHa3Ha4YeHHOro
ons  pa3paboTKM  HOBbIX  HedTAHbIX
MECTOPOXAEHUN.

Kpome Toro, BNP Paribas ycraHoBwn g F-i"'
HoBble uUenu Ha 2030 rog no

cornacoBaHuo MopTdens ¢ TpaekTopuen
YMCTbIX HyneBbiX BbIBpocOB B Tpex
ceKTopax: Npon3BOACTBO cTtanu
(CHWXeHWe MHTEHCUBHOCTY BbIBPOCOB Ha

Strateqy, risks & opportumities,
et Zero commitments

ﬁ BNP PARIBAS

Ha BCex KIMEHTOB W3 HeTerasoBom
0Tpacsv, HO He YCTaHOBW KpaniHUIi CPoK
ona cobnoaeHns TpeboBaHwuii
KAMEeHTaMU U He  yyen  JaHHOe
pacliMpeHne B KPUTEPUSIX OLLEHKMN.
BNP Paribas ctan BTOpbIM No Benu4unHe
6aHKOM B MUpe, KOTOPbIA WCKNKYUN
(hMHaHCMpOBaHWe HOBbIX HedhTerasoBbIX
mecTtopoxaeHun nocne HSBC. «Celvac
Societe  Generale, Crédit Agricole,
Barclays n Deutsche Bank HaxopsTca B
LeHTpe BHMMaHMA Kak ocTaBsluMecs
Beaylwme (uHAHCUCTbI HedTerasoBom
skcnaHcun B EBpone, KoTopbIM elie
NpeacTounT B3sTb Ha cebsi 0653aTenbcTBO
npekpaTuTb (rHaAHCMPOBaHWE HOBbIX
HeTerasoBbiX  MECTOPOXOEHUN», -
3aasunu B ShareAction, nog4yepKHyB, 4TO
NPOAOMXKAT AepxaTb 3TV 6aHKM B TOHyCe.
CornacHo AaHHbIM MocrnefHero oTtyeTa
I.,rs?h‘:‘:‘grﬂl; Banking on Climate Chaos, BNP Paribas
Hanpasun 6Gonee 20 w™mnpg  ponn.

25% no cpaBHeHuto c¢ 2022 ropom),
NPOU3BOACTBO  aNIIOMUHUSA  (CHUXXEHWE  MHTEHCUMBHOCTU
BblIbpocoB Ha 10% no cpaBHeHMto ¢ 2022 rogoMm), LeMeHTHas
NMPOMBILLNIEHHOCTb (CHUXXEHUE MHTEHCMBHOCTM BbIOBPOCOB Ha
24% no cpaBHeHuto ¢ 2021 rogom).

BNP Paribas Takxe nogTBepamn paHee yCTaHOBMIEHHbIE LeNn
Ons HehTerasoBoro CeKTopa, NPOM3BOACTBA 3/IEKTPOIHEPTUn
1 aBTOMOBUNECTPOEHUS.

MHuumaTMBHas rpynna no oTBETCTBEHHOMY MHBECTUPOBAHUIO
ShareAction, pearupys Ha obbsBneHve 6aHKa, NOgYEpPKHYNa,
ytTo BNP Paribas B3an HoBble oba3aTenbcTBa BCnen 3a
nMcbMaMn MHBECTOPOB, HanpaBneHHbIMM ShareAction B
theBpane nATM  KPYMHbIM  €BPONENCKMM  (IUMHAHCKCTaM
BeOyLLMX KOMMNaHWI C NaHaMu1 paclumpeHuns HedTu 1 rasa.

B nucbMax comepXutca npu3biB K 6aHKaM NpekpaTuTb
npsmoe thvHaHcupoBaHue HOBBbIX HedhTerasoBbIx
MECTOPOXAEHUA W NPUHATb Mepbl MPOTUB KOMMAHWUNM,
CTOSALLMX 32 STUMU MECTOPOXKAEHUAMMN.

MpepctaButens ShareAction oTMeTuNa, YTO XOTA MHBECTOPbI
NPVBETCTBYIOT HOBble 0bsi3aTenbcTBa baHKa, EMy BCE Xe elle
NPeacTOUT NPOWTKU CBOW MyTb A0 COOTBETCTBUS OXMIAAHUSAM
MHBECTOPOB M  OOLWECTBEHHOCTU:  OrpaHUYEHMUs Ha
KOpnopaTuBHOe (hMHaHCMpPOBaHME He PacMpOCTPaHAOTCA Ha
MHOIMX  KNMEeHTOB 6aHKa W  MNO3BONSAOT  KOCBEHHO
thuHaHcMpoBaTb  HOBble  MecTopoxpaeHusi. [lo  oueHke
ShareAction, 6aHK pacLuMpun CBO OLLEHKY NJIAHOB nepexoa

npUMepHO B 2000 KOMMaHum
HehTerazoBoi oTpacnu. W3 natu eBponenckux 6aHKOB,
npefocTaBUBLLNX Hanbonbluee thrHaHCcHpoBaHue
KOMMaHuaM, paboTarLLmMM ¢ UCKOMaeMbIM TonnmMeoM, ¢ 2016
roma no 2022 rom, BNP Paribas cTtan eanHCTBEHHbIM
KPeouTopomMm, yBennumBLUMM KpeguToBaHue B 2022 rogy, npu
3TOM 06beM (hMHAHCMPOBaHMS 3a oL MPEBbICUN YPOBEHb
2016 ropa Ha 18,30 mnppg esBpo. Pekopp KpeguToBaHUSA
6aHKOM MCKOMaeMoro Tonnamea coctasun 41,78 mnpg ponn. B
2020 ropy.

B nocnepHue mecsupl BNP Paribas cTonkHyncs ¢ pacTtywmm
nasneHveMm. B koHue deBpans akoakTuBucTbl Oxfam, Notre
Affaire a Tous v Friends of the Earth noganu B cyn Ha 6aHk,
yTBEpXaas, uYto (uHaHcupoBaHue [obOblMM  HapylwaeT
(hpaHLY3CKUA 3aKOH O «KOPMOpaTWBHOM 6OUTENbHOCTU»,
KoTOpbIN TpebyeT, UTobbl KPYMHbIE KOMMaHUW OCYLLECTBASAN
CBOIO JesTenbHOCTb 6e3 Bpefa OKpyxatLllen cpepe. 3To
nepBbin B MUpe WCK MpPOTMB KOMMepyeckoro 6aHka,
CBSI3aHHbIN C KITMMaTOM.

Mybnukys «Knumatuyeckuin poknap», 6aHk 3asBwun, 4To
npefocTaBun KpeguTbl B pasmepe 44 wmnpp eBpo And
NOAAEPXKM MNaHOB nepexofa KOPMOPaTUBHbLIX KMEHTOB U
CTpeMuTCs BbINTK Ha ypoBeHb 200 mapg espo k 2025 roay. B
2022 rogy obbem Bbinycka 3eneHbix obnurauuii, roe BNP
Paribas BbicTynun 6ykpaHHepoMm, goctur 19,5 mnpg gonn.
CLUA.

https://group.bnpparibas/en/press-release/bnp-paribas-details-and-strengthens-its-energy-transition-ambitions
https://shareaction.org/news/bnp-paribas-responds-to-investor-pressure-with-new-oil-and-gas-policy-but-gaps-remain
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/bnp-paribas-climate-policy-in-focus-as-fossil-fuel-lending-increased-in-2022-75748657
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PACKPbITUE UHDPOPMALIUN: CTAHOAPTbI, PEKOMEHOAL WU, ONbIT

ISSB HauMHaeT NNIaHUPOBaTh cnepylowme ABa roga paboTbl

CoBeT MO MeXAyHapOoAHbIM CTaHAapTaM OTYETHOCTM B
obnactu yctonumnsoro passutus (ISSB), kak U aHOHCUPOBas
paHee, 3anycTun B Mae paf 06LeCTBEHHbIX KOHCYNbTaL Wi,
Bo-nepBbix, ISSB Hauyan o06LLeCTBEHHbIE KOHCYNbTaUWKU O
npuopuTeTax A1 CBOEro CiefyloLlero AByxneTHero nnaHa
paboTbl, a Takxe onybnvkoBan 3anpoc Ha WMHopMaLuio o
BOMpOCaXx, CBA3aHHbIX C YCTOMYMBBLIM Pa3BUTMEM, KOTOpbie
ISSB mor bbl paccMOTpeTb.

Ha ocHoBe uccnepoBaHusa notpebHocTen mMHBecTopoB ISSB
onpefenun YeTbipe NpoekTa:

- TpW  WCCNefoBaTeNIbCKUX  MPOEKTa, CBA3aHHbIX C
ycTonumBocTblo: 1) 6uopasHoobpasve, 3KOCUCTEMbI ¥
9KOCUCTEMHbIE YCNyrK; 2) yenoBeyeckuin kanutan; 3) npasa
YyesioBeKa;

- MPOEKT MO WCCNefoBaHUIO WHTerpauum B OTYETHOCTb
(nosicHsieTcs, 4YTO  JaHHbIA  MPOEKT  W3y4nuT  BOMPOChHI
B3aVMO3aBMCUMOCTMW, CUMHEPrUM U KOMMPOMMUCCOB MeXAy
coBCTBEHHBIMM pecypcamu n B3aMMOOTHOLLEHNSMM
KOMMaHUW: HACKONMbKO HepaspbiBHO CBA3aHa LEHHOCTb,
KOTOPYH KOMMaHUs co3paeT ansa cebs, ¢ LeHHOCTbI, KOTOPYHO
OHa co3gaeT [Ona [Opyrux 3amHTepecoBaHHbIX CTOPOH,
obLiecTBa 1 NPMPOAHON Cpefbl, U KakuM 06pa3oM; NoHUMaHve
3TUX cBsider Morno 6bl  cO3paTb  BO3MOXHOCTW  Afis
JanbHeNlWen UHTerpaumMm oT4eTHOCTU NOCPeACTBOM YBA3KU
pacKpbITUS WMH(OpMaLMK, CBA3AHHON C YCTOMYMBOCTbIO, C
(hMHAHCOBOWN OTYETHOCTbHO).

OpHoBpeMeHHO ISSB onybnvkoBan 3anpoc Ha nHhopMaLuo
o:

- CTpaTern4yeckoM HanpaefieHUM K cbanaHCcMpOBaHHOCTM
neatenbHocTn ISSB;

- MPWUrOQHOCTWU MNpefjlaraeMbiXx KpUTEPUEB AN  OLEHKM
NMPUOPUTETHOCTM BOMPOCOB, CBSA3@HHbIX C YCTOMYMBbLIM
pasBuTMEM (BKJItOYAa TeMbl, OTPACIW U BUAbI AEATENBHOCTY),
KOTOPblE MOXHO 6b110 66l L,06aBUTH B NiaH paboTbl ISSB;

- NpeAaraeMoM Crucke BOMpPOCOB, CBA3aHHbIX C YCTONYMBbIM
pasBuTMEM (BKJItOYAa TeMbl, OTPACIW U BUAbI AEATENBHOCTY),
KOTOPblE MOXHO 6b110 6bl L,06aBUTH B NaH paboTbl ISSB.
KommeHTapum npunumatotcs go 1 ceHtabps 2023 ropa.
Bo-BTopbix, ISSB onybnvkoBan ANsS KOHCYyNbTalWiA MPOEKT
«MeTof0MI0rMY MOBbIWEHUS MEXAYHAPOAHOW MPUMEHUMOCTH
ctaHpapTtoB SASB 1 06HOBNEHWI TaKCOHOMWM CTaHOAPTOB
SASB».

OT3bIBbl O MpepnaraemMon Metogonorum nossonar ISSB
BHECTW LENeBble MOMPaBKM B cTaHzaptbl SASB, uTobbl
y6eanTbCs, YTO OHU MPUMEHUMbI HA MEeXIYHApPOAHOM YPOBHE.
Okono 20% nokasaTenen, BKIOUYEHHbIX B CTaHAapTbl SASB,
BKJIIOYAIOT CCbIJIKM Ha 3aKOHbl M MpaBuia KOHKPETHbIX
tOpUCANKUMA. [epecMOTp 3TUX CCbIJIOK MOMOXET YAy4lUTb
MeXAyHapOoAHYIO MPUMEHNUMOCTb.

ISSB oTMeyaeT, 4TO ero uenbl GBASETCA MNepecMoTp
nokasaTtenen craHpapToB SASB Ha OCHOBe pe3ynbTaToB
KOHCYNbTaUMN [0 BCTynieHus B cuny cobCTBEHHOro
cTaHpapta S1 (ocHoBHble TpeboBaHWMS K  PacKpbITUIO
KoprnopaTuBHoi MHopmauum 06 ycToMYnMBOM pasBUTUM) B
aHBape 2024 ropa.

ISSB npuHsan Ha cebst ynpaBneHue ctaHgaptamu SASB nocne
koHconupauun Value Reporting Foundation B cTpyKkTypy
®oHpa MCOO B 2022 ropy. Takum obpasom, MNOMUMO
yCTaHOBNEHMS W nopfepxaHne cobcTBEHHOe cTaHAApToB
ISSB, CoBet oTBeyaeT 3a nogaepxaHue "
coBeplueHcTBOBaHMe cTtaHpapToB SASB. CraHpapTtbl SASB
yxe npumeHstoTcsa 6onee uem 2700 koMnaHUaMK B bonee uem
70 opucoMKLMNGX NO BCEMY MUPY.

KommeHTapuu npuHuMatotea go 9 asrycrta 2023 ropa.

Mo yxe cnoxuswenca Tpaguuum ISSB  BbinycTun
exeMecsyHoe WH(opMaLMoHHoe coobleHre o CBOen
pestenbHoctn  («Update») w©  nopgkact C  yvacTueMm
npepacepatenss  ISSB 3mmaHyans  @abepa u  ero
3amMecTuTenbHuLbl Cbto Jlnona.

https://www.ifrs.org/news-and-events/news/2023/05/issb-seeks-feedback-on-its-priorities-for-the-next-two-years/
https://www.ifrs.org/news-and-events/news/2023/05/consultation-to-enhance-the-international-applicability-of-the-sasb-standards-now-open/
https://www.ifrs.org/news-and-events/news/2023/05/may-2023-issb-update-and-podcast-now-available/

https://www.ifrs.org/news-and-events/updates/issb/2023/issb-update-may-2023/

OTueTHOCTb N0 MCMPO: oco6eHHOCTH yueTa BONPOCoB knMmarta gnsa MCb

®oHg, MCDO pasmecTun nybnmkaumio, B KOTOPOM NOKa3aHo,
Kakum obpasoMm cyluecTByolmMe TpeboBaHUA NO PaCKpPbITHIO
(hrHaHCOBOM OTYETHOCTW AN NPEeAnpuUaTUN  Manoro un
cpenHero 6usHeca (MCB) TpebytoT OT KOMMNAHWIA YYnTbIBATb
BOMPOCHI, CBS3aHHble C KAMMATOM, KOrga WX BIWSHWE
CYyLLeCTBEHHO Ans (hMHAHCOBOMW OTYETHOCTY.

Mybnukaums B  OCHOBHOM  COCTOMT X3  NPUMEPOB,
unncTpupyolwmx, korga MCOO gna MCBb moxeT TpeboBaTb
OT KOMMaHWM yunTbiBaTb BAVSHME BOMPOCOB, CBA3AHHbLIX C
KIMMaToM, NpU NPUMEHEHMN NMPUHLMMOB B psfe pasnenos.
MpvBeaeHHbIe MpUMepPbl OTHOCATCS K CeayolWmMM pasgenam
MCOO:

- Pazpen 3. MNpepcraBneHne puHaAHCOBOW OTHETHOCTY;

- Pazpen 8. NpumeyaHus K hrHAHCOBOM OTYETHOCTY;

- Paspen 11. OCHOBHble (PUHAHCOBbIE MHCTPYMEHTbI;

- Paspen 17. OCHOBHble CPeacTBa;

- Paspen 18. HemaTepwuanbHble aKTUBbI, KpOMe [ef0BON
penyTauuu;

- Paspen 21. [MonoxeHuns ] HenpenBuAeHHble
06CTOATENBCTBA;

- Paspen 27. ObecueHeHne aKkTUBOB;

- Paspen 29. MNogoxonHbi Hanor.

B fononHeHne K NOSCHEHWSM MO KOHKPETHbIM TpeboBaHusM B
nybnmkaumm copepxartcs HekoTopble obwue TpebosaHus,
KOTOpble MOryT MMeTb 3HayeHwe Mnpu PacCMOTPeHUn
BOMPOCOB, CBA3aHHbIX C KNMMaTOM.

Mybnukayus umeer ctaryc «Educational material».

https://www.ifrs.org/news-and-events/news/2023/05/ifrs-for-smes-accounting-standard-educational-material/
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/smes/smes-effectsclimaterelatedmatters-may2023.pdf

Gtpannua 29 u3 43

AHANUTHYECKHH LEHTP «®OPYM»



OTBETCTBEHHOE MHBECTHpOBaHHE W cTaHhapTbl ESG: cobbiTua W Tpenabl

maii 2023 r.

IPSASB BbinycTtun HeohuuMasnbHoOe PyKOBOACTBO MO PACKPbITUIO
umHdgopMaL MM 0 NporpaMMax yCToMUMBOro PasBUTUS A1 FOCCEKTopa

CoBeT noO MeXAyHapoOAHbIM  CTaHAapTaM y4yeTta B
rocynapcteeHHom cektope (IPSASB), Haxopswuics B
npoLiecce paccMOTPeHMs BOMPOCa O BbIMYCKE PaMO4YHON
OCHOBbI pPackpbiTUa MHopMauuy o6 ycToMuMBOM PasBUTUM
OJ1I9 rOCCEKTOpa, BbIMYCTU [OOKYMEHTbl, KOTOpble MOryT
NMPUMEHATLCS HEMEAJ1EHHO.

B yacTHoCTW, BbIMyLEeHbl Heo(uLManbHble PeKoMeHAaLunK,
KOTOpble BK/OYEHbI B PyKOBOACTBO MO PeKOMeHAyeMon
npakTuke (RPG): «OTYETHOCTb O LOJITOCPOYHON YCTONYMBOCTU
thrHaHCOB opraHusaumm» n «OTYeTHOCTb 06 3thheKTUBHOCTM
ycnyr».

PekomeHpauun pasgena «OTyeTHOCTb 06 3htheKTUBHOCTU
yCnyr» OPWEHTMPOBaHbl Ha O0XBaT YeTbIpex KIIoUYEeBbIX
obnacTte, BbigeneHHbIXx B pokymeHTe O3CP «3eneHoe

6rop)KeTMpPOBaHMe: ABMXEHWE BNepen» U BKIOYAKOT YeTbipe
npuMepa, KOTopble MoKasblBalT, Kak pykosoactso O3CP
MoXeT ObiTb NPMMEHEHO K OTYETHOCTM O nporpamMme
YyCTOMYMBOro pasBuTUS:

- Mporpamma, thMHaHcpyeMas 3a cHeT 3efieHon obnuraumu;

- Mporpamma, hrMHaHcMpyemas 3a cyeT Hasora Ha Bbl6pochl
yrnepopga;

- WHBecTMumMm B MH(PaCTPyKTYypy AN  CMArYeHus
NocneacTBUi USMEHEHUS KNUMaTa;

- Hanorosble pacxogbl Ha WHBECTMLMM B YCTOWYMBOE
passuTHe.

https://www.ipsasb.org/news-events/2023-05/ipsasb-issues-public-sector-
guidance-report-sustainability-program-information

BcemupHas hepepauma 6MpXx BbicKasana noxkenaHus K 6eta-eepcum craHgaprta v0.4 TNFD

1 WIOHA 3aBEpLUMNIUCL KOHCYMbTaLum
LleneBon rpynnbl MO  PacKpbITUiO
thuHaHCOBOWM MHpOPMaLUN, CBA3AHHON
¢ npupogor (TNFD) no 6eTta-Bepcumu
v0.4 cTaHpgapTa packpbITus
uHdopmauum (6  0bbSBNEHBI B
MapTe 2023 r.). B npenaBepun atoro
BcemupHaa depepaums 6upx (WFE)
onybnukoBana  CBOW  OT3bIB  Ha
KoHcynbTaumio. MpusHaBas ob6LWMPHYIO
" BCECTOPOHHIO paborty,
NpoAenaHHylo Mpu MNOArOTOBKE 3TOW
BEPCUM CTaHgapTa, a TakKxe ero
orpomHoe 3HayeHue, WFE npepgctasuna
paL KOMMEHTapueB MO Clefylownm
Temam:

- npornopumMoHanbHoCcTb:  6bl10  Bbl
nonesHo, ecnn 6bl MHOPMALMIO MOXHO
6b1o coenatb 6onee ypnobHon ans
nonb3oBaTtenen ManbiX W CpPegHUx
npeanpusatuin (MCM), T. e. Hebonblmx
KOMMNaHW c OrpaHuYeHHbIMK

thuHaHcoBOWM OTYETHOCTU.
MponopuroHanbHbIN MOAXOL K OLEHKe
CYLLECTBEHHOCTU  rapaHTUpyeT, 4TO
bynyT oueHuBaTbcAa UM coobuiaTbes
TOJIbKO Hanbonee BaXKHble n
aKTyasbHble 37IEMEHTBI, YTO obecneunt
bonee oLy TUMYHO BbIFrOOy  4Nd
3aMHTEPECOBAHHbIX CTOPOH;

- packpbitne  wuHopmauun:  WFE

“V@ 'WORLD FEDERATION
} OF EXCHANGES

nopfepxuBaet cornacoBaHue
packpbITus nHopmauum B
COOTBETCTBMUN c TNFD n

pekomeHpauuamu LleneBown rpynnbl no
pacKpbITUO hUHAHCOBON MHDOpMaLMK,
cBA3aHHol ¢ knumatoMm (TCFD);

- METPUKYM: PEKOMEHOALMM U NPUMEPBI
no MeTpuMkam nofApobHbl M HAOEXHbI, 1
WFE cornacHa ¢ Humu;

- BHE[LPEHME: 0XMUIAETCSH, UTO CTaHAApT
TNFD cHauana 6yneT nobpoBosbHbIM, a
3aTeM cTaHeT  obs3aTeflbHbiIM B
3aBUCUMMOCTM OT PELIEHUN OTHENbHbIX

pecypcamu. OgHO U3 NpepsioXeHun —

BbIMYCTUTb PYKOBOACTBO, CMeLnanbHO NpegHasHavyeHHoe As
HebonbLWNX KOMNaHWi, YTobbl MOMOYb UM B KauyeCTBEHHOM
BHefpeHUn cTaHpapTa. Ona 6onee KpynHbIX KOMMaHUR
npepnaraetcs, 4tobbl B pasgene «YnpasieHWE pUCKaMU K
nocneacTenAMmn» MooLLPANOCH MHeHne BHELUHero
cneuManucTa O KOHTPOMEe 3a OTYETHOCTbIO O MPUPOAHbIX
prickax (aHanorMyHo Tekywwmm TpeboBaHUAM K (hMHAHCOBON
OTYETHOCTU BO MHOTMX PErnOHaXx);

- cywectBeHHocTb: WFE nopgepxusaeTr TNFD, noowpsas
MpPO3pPaYHOCTb B OTHOLUEHUW ONPeAeneHnii CyLecTBEHHOCTH.
MoHuMas, uTo TpebyeTcs rMBKOCTb B  OTHOLUEHMU
cywecTtBeHHocTn, WFE cunTaeT, uTo 66110 661 NONEsHo, ecnu
6ol  MOXHO 6binO0 npepocTaBuTh 6onee nonpobHbie
peKoMeHJauun 1 NpuMepbl ONpefeneHns CyLecTBEeHHOCTH,
CBSI3aHHbIE C PacKpbITUEM MH(OPMaLUN B COOTBETCTBUN CO
cTpykTypori TNFD. B yacTHOCTMW, 3TO 6b10 6bI MONE3HO B
OTHOWEHMM TOro, Kak PpackpbiTue WHpoOpMauum B
cootBeTcTBMM Cc TNFD B3aumopencrsyeTr ¢ MHAHCOBOMN
OOKyMeHTaumen 1, CcnepoBaTeslbHO, CyLEeCTBEHHOCTbHO
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perynupylowmnx OpraHoB B Te4eHue
CrepfyLlmMx HeCcKonbkux neT. 3To cornacyetcs ¢ bonee
LUIMPOKON TEHAEHLMEN TOro, YTO CUCTEMbI M NpaBuna B cepe
ESG cTtaHoBaTCcA f06pOoBONbHBIMYK/0bS3aTeNbHBIMK BO BCEM
mupe. WFE  noHumaeT BaXHOCTb  CBOEBPEMEHHOro
BbINOSIHEHWsT Takux TpeboBaHui. OfHAKO CyLLecTBYeT pPUCK
TOro, 4To 06BLEM O HOBPEMEHHbIX TPebOoBaHMI K OTHETHOCTYH
npvBeneT K 6onblomy bpemeHn cobnoaeHns TpeboBaHmii C
TOYKM 3PEHUs PecypcoB M 3aTpaT Ans KoMnaHwi nwoboro
pasmepa. TNFD morna 66l paccMOTpeTb ¥ MOPEKOMEH0BATb,
Kak crefyeT NPUMeHSATb NO3TanHbIN MOAX0A K BHEAPEHWIO;

- nybnuyHble u uvacTHble komnaHun: WFE HacToATenbHo
pekoMeHAyeT He NPOBOAWTL Pa3Nnuus Mexay nybanuHbiMmU 1
YacCTHbIMW KOMMAHMSAMMW, MOCKOJIbKY BAMSHWE KOMMNaHWUW Ha
Bonpocbl  6uopasHoobpasus He  3aBUCUT OT  TOroO,
3aperncTpmpoBaHa oHa Ha bupxe nnu HeT.

https://www.world-exchanges.org/news/articles/thewfe-response-tnfd-beta-v04-
framework-consultation
https://tnfd.global/news/tnfd-releases-fourth-final-beta-framework-v0-4/
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BpuTaHCcKUe BRacTy NpoBoasaT 0630p pexkuMa He)MHAHCOBOI OTUETHOCTHU

MuHwncTepcTBO npeanpvHMMaTenbLCTBa " TOProsan
Benukobputanun (Department for Business and Trade, DBT)
06bABMNO HAuyano KOHCYNbTALMM O PeXuMe pacKpbiTUs
HetMHaHCOBOW  MHGopMauum  («0630op  HedrHaHCOBON
0TYETHOCTU»). KOHCYNbTaLMmn NPOBOASATCS B COTPYAHMNYECTBE
c CoBeToM no (hMHAHCOBOW OTYeTHOCTM BenwkobpuTtanum
(FRC), «koTopbii sBnseTcs  perynatopoMm B  cdepe
KOpPMopaTUBHOIO yNpaBieHWs, OTYETHOCTU 1 ayanTa.
MuHnCTEepcTBO  OTMevaeT, UTO B  MNOCAeAHME  rodbl
NpaBUTENbCTBO W Perynupylowne opraHbl  MOBbICKMAN
TpeboBaHMS K HethMHAHCOBOW OTYETHOCTU KOMMNAHWUIA, U XOTS
Kaxpoe pononHutenbHoe TpeboBaHve K OTYETHOCTU bbino
paspaboTaHo ans MOBbILLIEHNS npo3payHoOCTH n
NOLOTYETHOCTM KOMMNaHWI Nepea akLoHepamm 1 obLLecTBoM
B LESIOM, 3TO BCE Xe K yBeNinyeHuno obbemMa M COXHOCTU
rogoBblX OTY4ETOB. Kpome Toro, yeenuueHve TpeboBaHuMi
MPVBEO 1 K pacLUMPEHUIO TUMOB NH(POPMALIMOHHbIX KaHaoB
npefocTaBfieHns OTYETHOCTY 3a NpefeniaMm rogoBoro otyeTa
(B TOM yucne Beb-canThbl KOMMNaHun unm
cneumMann3npoBaHHbie NopTasbl.

B pamMkax  «O630opa HedhMHaHCOBOW OTYETHOCTU»
NpaBUTENbCTBO HAaMEPEHO W3y4uTb BO3MOXHOCTU And
0o6HOBNEHMS W paumoHanusauum Tekywmx TpeboBaHMI K
oT4yeTHoCcT, 4TOBbI cucTeMa He(UHAHCOBOW OTYETHOCTM

BennkobputaHumn cooTBETCTBOBaNA LENaM 1 NpefocTaBnsana
PbIHKY MHOPMaL Mo, HEOOXOAUMYIO AN MPUHATUS PELUEHWIA.
B o063ope 6ymyT paccMOTpeHbl OCHOBbI He(MHAHCOBON
OTYETHOCTM U O0OWWA NPaBOBOM KOHTEKCT PaCKpbITUS
uHopmauum 06 ycTOMUMBOM pasBuTuUU. Takxe 6yayT
pacCMOTpEeHbl  MOPOroBble  3HAYEHUs ANd  BK/IHOYEHUS
KOMMaHUIN B CMUCOK NOJAMLWMX OTYETHOCTb B COOTBETCTBUM C
3aKoHOM 0 kKoMnaHusix 2006 roga (MUKpPO, Manble, CpELHME U
KPYMHbIE).

KoHcynbTauus naet 3aMHTEepecoBaHHbIM CTOpPOHaM
BO3MOXHOCTb  BbiCKa3aTb CBO€ MHEHWE O CUCTEMe
HethMHaHCOBOW OTYETHOCTU BenukobputaHum B yacTu:

- obrnacTteii OTYETHOCTW, KOTOpble  MPEACTABASIOTCH
CNOXHbIMU, AYBIMPYOLLMMU MU BOPOTrOCTOSALWUMU;

- MPEAIOKEHN MO yNyYLWeHUo nnu fopaboTke TpeboBaHM K
OTYETHOCTY;

- obnacTeli OTYETHOCTWU, KOTOpble OCOBEHHO MOne3Hbl Ans
NOALEPXKKUN MPUHATUS PELLUEHNIN KOMNAHUEN NN MHBECTOPOM,
a TakxXe 419 LOCTMXKEHUS Lienen rocyaapcTBEHHOM NONUTUKN;
- OT3bIBOB O MEpPecMOTpe MOPOroBbIX 3HAYEHWUN ONa Lenen
KOPNOpaTUBHOM OTYETHOCTMU.

KoHcynbTauus sBnseTcs nepBbiM  3TanoMm «063opa» U
npoanutcsa Ao 16 asrycra 2023 roga.

https://www.gov.uk/government/consultations/smarter-regulation-non-financial-reporting-review-call-for-evidence

https://www.frc.org.uk/news/may-2023/the-frc-supports-the-publication-of-the-government

https://www.gov.uk/government/consultations/smarter-regulation-non-financial-reporting-review-call-for-evidence/smarter-regulation-non-financial-reporting-review-call-for-

evidence

MHpuiicKniA perynaTop BbinycTun Tpe60BaHUA K IMUTEHTAM NepexoaHbIX o6nuraumi

CoBeT no UeHHbIM bymaram u 6upxam WHoun (SEBI)
onybnukoBan uuMpkynap «JononHutenbHole TpeboBaHus K
SMUTEHTaM NepexofHblx obnurauunin» B [OMNONHEHWe K
nepecMoTpeHHbIM B ceBpane 2023 ropga TpeboBaHusM K
pacKpbITUiO MHopMaLMK Ansa Nofo6bHbIX SMUCCUIA.

Ytobbl oTnMuYaTh nepexofHble obnuraumMum  OT  ApPYrux
KaTeropvin 3eneHbix/yCTOMYMBBLIX LONrOBbIX LEHHbIX bymar,
SMUTEHT NepexoAHbIX obnurauuin [ONMXeH WCnonb3oBaTb
MapknpoBKy «GB-T» ¥ packpbiTb nnaH nepexopa, KOTOPbIN
[O/MKEH coaepxaTb:

- noApobHy MHhOPMaLLMI0 O MPOMEXYTOUHbIX Lenax/atanax
BMECTe C OPUEHTUPOBOYHBIM FPathnKOM OOCTUXKEHUS Lenen
(npoMexyTouHble  Lenu  JOMKHbl  TakKxe  oTpaxaTb
OPVEHTMPOBOYHYIO OLEHKY obbemMa BbIBPOCOB, KOTOPbIN
SMUTEHT HaMepeBaeTCs COKPaTUTD);

- KpaTKyr MH(OPMALMIO O CTPATErMU peanu3aLmm NpoeKTa;

- noLpobHyo MHGopMaLmio 06 UCNONb30BAHUM TEXHONOMMI
LNS peanvsaunm npoeKkTa;

- MexaHW3M Haf3opa 3a WCMOMb30BaHWEM CPencCTs,
NPUBNEYEHHBIX 3@ CYET NEPEXOAHBIX 06MraLmid, M Haa3opa 3a
BHeZLpEHMEM NNiaHa nepexopa.

B cnyvae nepecMmoTpa nnaHa nepexopa 3MUTEHT 06si3aH B
TEYeHWe rofa PacKpbiTb MNOAPOBHOCTM HOBOrO MiaHa C
06BbACHEHWEM MNpUYMH NepecMoTpa. B ropoBoM oTyeTe
aMUTEHT obsi3aH onybnvMKoBaTb AaHHble MNfaHa nepexopa
BMeCTE C KPaTKOii CNPaBKOM 0 XOLe ero peannsauuu.

Bupxun 0693aHbl KOHTPONMPOBATb MOCTOSHHOE PACKpbITUE
LaHHbIX 3MUTEHTAMM 06nMraumi.

https://www.sebi.gov.in/legal/circulars/may-2023/additional-requirements-for-
the-issuers-of-transition-bonds_70937.html

EBponeiickue Hap30pHbie opraHbl NpeacTaBUNyU NPOeKT
TeXHUUYECKUX CTAaHAAPTOB pacKkpbiTua ESG-paHHbIX ana STS-ceKblopuTusaumm

EBponeiickre Hap3opHble opraHbl (EBponenckas 6aHKoBCKas
cnyxba, EBponeiickas cnyxba no cTpaxoBaHulO U1
npocdeccuoHanbHbiM neHcusiM 1 EBponenickas cnyxba no
LeHHbIM bymaram v pbiHkam — EBA, EIOPA n ESMA, BmecTe
ESA) npepctaBunu  EBpPOMENCKOMW  KOMMUCCUM  MPOEKT
HOpMaTUBHO-TeXHUYeckux ctaHgapToB (RTS) no packpbiTuiO
nHopmaumm o BAngHUKM akTopos ESG Ha npocTtyio,
Npo3pavHyld M CTaHAAPTU3UPOBaHHYH (simple, transparent
and standardised, STS) cekblopuUTU3aLUO B COOTBETCTBUM C
PernameHtom EC o cekbtoputusauum (SECR). MpoekT RTS
npusBaH nomoub yyacTHUKaM pblHKa npUHUMaTb
060CHOBaHHbIE peLleHUs 0 BO3LENCTBMM CBOUX UHBECTULMNA
Ha yCTOMYMBOE pa3BuUTUe.
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KntoueBble npennoxeHud, BKIKOYEHHble B TeXHUYeCKue
CTaHOAPTbI, ONPefenstoT packpbiTue ESG-maHHbIX, KOTOpoe
byneT npumeHsATbea K STS-cekbopuTUsauuu, roe 6asoBbiMum
PUCKaMN ABNIAKTCA XWIUWHbIE KpPeauTbl, aBTOKpeaoWuTbl U
apeHaa. TexHunveckune CTaHOAaPThbI HanpaB/eHbl Ha
obecneuveHne cootBeTcTBMS PernameHTty EC 0 packpbiTum
uHopmauum o6 ycrtoruMBom cuHaHcupoBaHum (SFDR), B
KOTOPOM MNPOBOAWTCS pa3nuuve Mexay nybnukauven
ﬂ,OCTyI'IHOIZ I/IHCbOpMaLI,l/II/I no obasaTeNbHbIM MoOKa3aTenam
(Hanpumep, 3HeproahheKTUBHOCTA) U MO AOMNOMHUTENbHBIM
nokasaTtensm (Hanpumep, BbIOpoOChI).
https://www.eiopa.europa.eu/esas-propose-esg-disclosures-sts-securitisations-
2023-05-25_en
https://www.esma.europa.eu/press-news/esma-news/esas-propose-esg-

disclosures-sts-securitisations
https://www.eba.europa.eu/esas-propose-esg-disclosures-sts-securitisations
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Kopelickuii perynsTop aHOHCMPOBaJ «A0POXKHYI0 KapTy»
HaLUOHANbHOU CUCTEeMbI pacKpbiTusa uHopMauum o hakTopax ESG

Komuccus no dmHaHcoBbiM ycnyram Pecnybnukm Kopes
onybnukyetT B TpeTbeM kBapTane 2023 ropa «[OpoxHyto
KapTy BHYTPEHHEW CUCTeMbl PacKpbITUS WHGopMaumMm o

thakTopax ESG» B cBA3M C nNoO3TanHbiM BBEAEHUEM
06d3aTenbHOro packpbiTUs MHopmauun o aktopax ESG k
2025 ropy.

B 3Ty fOpOXHYI0 KapTy 6yayT BKIOYEHbI:

KOMMaHuu, nopnexawime 06s3aTenbHOMY PacKpbITUIO
nHpopmaumm o akTopax ESG. [lMnaHupyetcqa HavaTb C
KOMNaHun n3 kopenckoro mHoekca KOSPI, ¢ aktuBamu B
pasmepe 2 TpsiH BoH (okono 1,5 mnpg gonn. CLUA) v 6onee B
2025 rogy v NOCTENEHHO PaCLUMPATb KPYr KOMMNaHWA, OXBaTUB
akTuBbl 0o 1 TpnH BoH (okono 750 mnH ponn. CLUA) k 2027
rogy, 500 mnpg BoH (okono 375 mnH gonn. CLUA) k 2029 rogy
M pacnpocTpaHnTb TpeboBaHMs Ha Bce koMnaHumn ns KOSPI k
2030 romy. Kpome TOro, B OTHOWEHMM KOMMAHWM,
3aperncTpupoBaHHbix Ha Kopeiickon 6upxe KOSDAQ,
obbaBneHo, 4To bymeTr paccMoTpeHa HeobxoAMMOCTb
BBefeHNs 06s3aTeNbHOro  packpbiTus  MHopMaumm o

thakTopax ESG, cocpefoTouMB BHMMaHWe Ha KOMMAHUAX C
KPYMHBIMU aKTMBaMu;

HaLMOHanbHble CTaHAAapTbl PacKpbITUS WH(pOPMaLUn o
thakTopax ESG, KoTOpble bynyT nepBoHayasbHO
NOArOTOBJIEHBI C YNOPOM Ha KIMMaTUYEeCKUI cekTop, rae 6bin
[OCTUTHYT MEXAYHAPOAHbIN KOHCEHCYC;

- cucTeMa MpoBepKM TPeTbel CTOPOHON ANs obecnevyeHus
[OCTOBEPHOCTM MHMOPMaLMM O PacKpbITUM MHBopMaLumn o
thakTopax ESG. byneT nepecMoTpeH nnaH no obszatenbHoM
He3aBMCMMOW  MpPOBEPKE W  MNOAroTOBAEHA  CMCTeMa
perynnpoBaHus A58 NPOBEPSIOLLMX areHTCTB.

Ob6bsiBNeHMe 0 nnaHax COCTOANIOCh B pamMKax ceMuHapa no
NoBbILWEHWIO  rnobanbHOM  KOHKypeHTocrnocobHocTM B
WUHAYCTPUN (PUHAHCOBbIX MHBECTULLUIA, KOTOPbIA MNpPOBenn
Kopenckass accounaums  (UHAHCOBbIX  WHBECTULMA 1
Kopenckun MHCTUTYT PbIHKOB KamnuTana npu noafdepxke
Komuceun no cmHaHcoBbiM ycnyram Kopeu un Kopelickow
bupxu.

https://www.fsc.go.kr/no010101/79963?srchCtgry =&curPage=&srchKey =&srchText=&srchBeginDt=&srchEndDt=

CDP uccnepyet npeumyLLecTBa He3aBUCMMOW NPOBEPKMU IKONOrMUECKUX AAaHHbIX

MexayHapoaHas MHMLMATVBA N0 PaCKPbITUIO MH(opMaLUmN O
Bblbpocax yrnepopa (Carbon Disclosure Project, CDP)
onybnukosana pPYyKOBOACTBO («6enyto KHUTY»)
«[peuMyliecTBa HE3aBUCHMOW MNPOBEPKN 3IKOSTOMMYECKUX
OaHHbIX Ans 6usHeca».

Mo MHeHuo CDP, He3aBnCcKMasa NpoBepKa BeAET K yydleHUto
BHYTPEHHUX npoweccos, BbISIBNIEHUIO pvcKoB "
BO3MOXHOCTEN, MOBbILAET HALEXHOCTb [AAaHHbIX W JaeT
3KOHOMMIO cpencTB. Co3gaHue NpPoYHOW penyTauumn 3aBUCUT
OT NOCTAHOBKMW LEenn B pamkax lMapuXcKoro cornalleHus c
MCNONb30BaHNEM HaLEeXHOW METOL0MIOMMU, MOATBEPXHAEHHON
TpeTbe CTOPOHOM (HanpuMmep, B paMKax WHULWATUBBI
«HayuyHo-obocHOBaHHble Uenu» (SBTi)). OTyeTHoCTb O

nporpecce B AOCTVXEHUN 3TON Lenn 1 0 Bbibpocax KoMnaHum
B LLE/IOM C NMOMOLLbHO 06LL,eA,0CTYMHbIX NPOBEPEHHbIX AAHHbIX O
BbI6pOCax co3[acT KOHKYPEHTHOE NPeuMyLLecTBO. BaxHOCTb
NMPOBEPKM [aHHbIX, CBA3aHHbIX C BOAHbIMUA W JIECHbIMU
pecypcamu, Takxe OyneT Bo3pactaTb N0 Mepe BHeApeHus
Hay4HO-060CHOBaHHbIX Liefieil B OTHOLIEHUW NPUPOAbI.

B onybnukoBaHHoM pykoBoacTee CDP gaeT pekoMeHaauum no
NpeaoCcTaBEHNI0 OTYETHOCTU O BbIGpOCcax NapHUKOBbIX Fra3oB
OxBaTa 3 WM [AaHHbIX, CBA3aHHbIX C BOAHBIMW W JIECHbIMU
pecypcamu. Takxe CDP nybnukyet nepevyeHb
aKKpeaMTOBaHHbIX 3KCNEPTOB A1 MPOBEAEHNS HE3aBUCUMOW
NPOBEPKMU.

https://cdn.cdp.net/cdp-production/cms/reports/documents/000/007/102/original/CDP_Verification_White_Paper.pdf?1684318901

Jk3ameH Ha cepTucgmkar GRI Tenepb MO>XHO cAaTb HA UCMTAHCKOM

FnobanbHaa nHMumaTuea no otyetHocTn (GRI) o6bABMNA, UTO
nporpamma npogeccuoHanbHom cepTudmkaymm no
OTYETHOCTM B 0bnacTu yctonumsoro passutus (GRI Academy)
Tenepb [OCTYNHa Ha WMCMNAHCKOM si3blke. McnaHos3bluHble
crneumanucTbl B 061acTh yCTOMYMBOr0O pa3BUTUS TENEPb MOTYT
pacwmpaTb 3HaHMS M OnMbIT B 06/MacTv OTYETHOCTU O
BO3AENCTBMM UM NOAy4aTb  BCEMWPHO  MPU3HAHHYIO
KBanMmrKaLmIio Ha POLHOM A3bIKe.

MporpamMma, cocTosAWas M3 4YeTbipex KypcoB W WMTOrOBOro
3K3aMeHa, MOXeT BbITb MOTHOCTHIO NPOMAEHA OHNAMH U NOA,
PYKOBOLACTBOM MHCTPYKTOpa obpasoBaTesibHoro ueHtpa GRI

(6onee 100 cepTUdGULMPOBAHHBIX NAPTHEPOB MO 0byYeHMo B
57 cTpaHax). Kypc Ha ncnaHCKoM si3blke 0xBaTblBaeT Lesblin
pafL TeMm, OT OCHOB OTYeTHOCTM B obnactu ycToWuMBOro
pasButua fo 6usHeca M npaB 4yenoBeka, a Takxe Llenen
ycTonumnsoro passutus OOH.

McnaHckmin  A3bIK  cuMTaeTcd  OOHWMM M3  caMmbIx
pacnpocTpaHeHHbIX M U3yvyaeMblX $3bIKOB B Mupe. [lo
OLleHKaM, OH SBASETCS POAHbIM Ana npuMepHo 500 MnH
YyenoBek, rnaBHbIM obpa3oM B cTpaHax HxHoM u
LleHTpanbHoOM AMepuKu.

https://www.globalreporting.org/news/news-center/trailblazing-a-new-era-of-sustainability-learning/
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NPAKTUKUN ESG-MHBECTUPOBAHUA

IIGCC ebinycTuna KomnoHeHT Net Zero Investment Framework pgns cekTopa NnpsAMbIX MHBECTULMMA

Fpynna WHCTUTYLMOHa/bHbIX WHBECTOPOB MO W3MEHEHUI0
knumata (IIGCC) onybnukoBana LWIECTOE PYyKOBOACTBO U3
cepumn «Net Zero Investment Framework» ons vHgoyctpum
NpsiMbIX  MHBeCTUUMIA, obecneumBatolee rnobanbHy 1
LefIOCTHYI0  OCHOBY A/ [OCTMXKEHUS  yriepopHon
HeMTpanbHOCTM B  WHAYCTPUU NPSMbIX WMHBECTULUIA C
aKLEeHTOM Ha AoCTuxeHve aekapboHusaumn noptdenbHbIX
KOMMaHMw.

PykoBoACTBO npefHasHayeHO A5 MNOALEPXKM YHaCTHbIX
MHBECTOPOB, KOTOPble aKTMBHO y4acTBYIOT B nNpuobpeTeHun
KOHTPOJIbHOIO NakeTa aKUui 1 CBA3aHHbIX CTPaTerunsx.

B HeM yuTeHbl yHUKaNbHble XapaKTePUCTMKMN Kiacca akTUBOB
NPSIMbIX MHBECTULLMIA M 0BeCneyeH NyTb K UHTErpaLLMm PUCKOB
M BO3MOXHOCTEW, CBfI3aHHbIX C W3MEHEeHWeM Knumarta, B
YacTHble NHBECTULIUN.

IIGCC paspabotana pyKOBOACTBO MNpW  MOAAEPKKE
HeKOMMepYecKoW opraH1saLm no Mobunmsaumnm MHBeCTOpoB
Ceres 1 KOHCyNbTaHTa Mo YCTOMUMBOMY pa3sButuio Anthesis.

https://www.iigcc.org/news/new-net-zero-guidance-for-private-equity-published/
https://www.iigcc.org/resource/nzif-component-private-equity/

ESG-PEMTUHIU, OAHHbIE U CEPBUCHbIE MPOEKTDI

EC 3anycTun oHNalH-aT/Iac OKpY>XKatolei cpeabl U 30,0POBbA

EBponeiickoe areHTCTBO Mo okpyxatouieir cpepe (EEA)
06BsBIUMNO 0 3anycKe eBPONENCcKOro sK00rMYecKoro atiaca —
OHNaMH-NNaThopMbl, Ccofepxalwehn [aHHble O TOM, Kak
3arpssHeHVe BO3Ayxa, WyM 1 Apyrue 3KONOrMveckme pucku
B/IMSIOT Ha 340POBbE U KAUYeCTBO XWU3HWM B PasHbIX panoHax
EBponbl.

C nomouibto MnatdopMbl, CTaBlWeEN MNEepPBbIM €BPOMENCKUM
WHCTPYMEHTOM Takoro MacwTaba, nonb3oBatenn cMoryT
OLEeHMBaTb KauyeCTBO OKPYXaloLien Cpefbl, 3KOI0rnyeckme
pYCKM, a Takxe nonyyaTb MHOPMaLM0 06 3KOMOrnyeckux
aKTUBax Ha TeppuTopmm 32 cTpaH-uneHoB EEA (cTpaHbl EC, a
Takxe Vcnangus, Hopserus, LBeluapusi, JINXTEHWTENH ©
Typums) n 6 6ankaHCKMX CTPaH, 3aKNHUYUBLUMX C areHTCTBOM
napTHepckue cornawexus (B T.4. Cepbusi, YepHoropusa u
AnbanHug).

ATnac oueHnBaeT Takve HanpaBieHUs Kak Ka4yecTBO BO3AyXa,
YPOBEHb LYMOB, HaNIMY e 3e/1eHbIX 1 ronybbIX 30H 1 (hakTopoB
M3MeHeHns KnMaTa Ha ocHose 10 kntoueBbIx MokasaTenen. B
YyacTHoCTH, nnatgopma oTcnexwuBaeT CpenHio
KOHLLEHTPaLMio ANOKCHAa a3oTa, BPeAHbIX YacTuL, U 030Ha B
BO3AyXe, YPOBEHb LyMa OT 6/1mM3nexallyx Lopor B AHEBHOE U1
HOYHOE BpeMsi, KaueCcTBO BOLOEMOB ANd KynaHus B paguyce
10 KWNOMETPOB, HalnMyMe MeAULMHCKUX, CMOPTUBHbIX U
pasBrieKaTesbHbIX yupexaeHu B paguyce 3 KM 1 6113ocTb
3efleHbIX 30H ¥ BOJOEMOB. Ha ocHOBe 3Tux W Apyrux
nokasatenev  nnatdopmMa  No3BONfeT  cosjaBatb M
nybaMKoBaTb «3KOMOMMYECKYD OLLEHOYHYI0 KapTy» Afs
onpefeneHHbIX JIOKaUWA WAM  y4acTKOB MECTHOCTU ¥
BM3YyasiM3MpoBaTb CPaBHUTE/bHbIN aHasIn3 3KOMOrMYECcKUx
PVCKOB.

Hanpvmep, no paHHbIM atnaca, B paloHe LTab-KBapTupbl
EBponeiickorn  komuccun B bptoccene  HabntopatoTcs
HeWTpasibHble YPOBHM KOHLEHTPaumm anokemaa azota (NO2) 1
yactuy, PM2.5, HO nNpu 3TOM «KpanHe BbICOKWI» YPOBEHb
LOPOXHbIX WyMOB — bonee 65 ob gHeM.

3HaMeHUTbIN MunaHckuin Teatp «Jla Ckana» cTpagaer oT
«o4yeHb nioxoro»  ypoBHA  NO2z, «mMnoxoro»  ypoOBHS
KOHLEHTpaumm o3oHa (Os).
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PaiioH 6awHu EBponeickoro ueHTpanbHoro 6aHka BO
OpaHkdypTe-Ha-MaliHe oTNnyaercs «MJIOXON»
koHueHTpaumen NO2, «BBICOKMMU» AOPOXHBIMUA LWyMaMu, HO
OTJIMYHOM [OCTYMHOCTbIO NMAPKOB U BOAHbIX 6ACCENHOB.

B paiioHe napuckoro ctaguoHa «PonaH Fappoc», roe B Mae
Hauyanca OTKpbITbIi 4YeMnuoHaT @paHuMM MO  TEHHWUCY,
KauyecTBO BO34yxa — Ha CpedHEM ypoOBHEe, HO Mpu 3TOM
CTaAMOH BbIFOAHO OTNMYAT Hanuume 32 MeauLMHCKUX
yupexgeHu B paguyce 3 KWIOMETPOB, BbICOKas
TpaHCMopTHas  AOCTynHocTb  (Bnukallwas  OCTaHOBKA
obuiecTBeHHOro TpaHcnopta B 200 MeTpax) u, YTo JTOFUYHO,
6onbluoe KOMMYECTBO CMOPTMBHBIX W pa3BlieKaTeNbHbIX
06beKTOB.

Yewcku 3asopg Skoda B parnoHe Mnapa-bonecnaB mano
oTnnyaetca ot «PonaH lappoca» nNo KayecTBy BO34yxa, HO
pPSOOM C HMM — BCero 3 MEeOULMHCKUX Y4YpexnaeHus, a
6nvxanwaa  ocTaHoBKa  OOLWECTBEHHOro  TpaHcrnopTa
HaxoAauTCs NUWb B 1 KM OT NpeanpusaTus.

ATnac ocHOBaH Ha 60nbluMX MaccuMBax AAHHbIX M3 pasHbIX
MCTOYHMKOB U aHanuae EEA. Kak oxupaetcs, npoaykT byner
perynsipHo o6HOBNSTbCA B TOM 4YMC/e Ha OCHOBe obpaTHoM
CBSI31 C NONb30BaTENAMU.

https://www.eea.europa.eu/en/newsroom/news/european-environment-and-
health-atlas
https://discomap.eea.europa.eu/atlas/
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CDP: KpaTKuit 0630p perynsaTopHbIX MHULUATUB B cthepe ESG-peiiTuHros

MexpayHapogHas nHULMaTBa No PacKpbITUIO MHopMaLnm o
Bblbpocax yrnepopa (Carbon Disclosure Project, CDP)
onybnunkoBana KpaTkuii 0630p perynsiTopHbIX WHULMATUB B
cthepe ESG-penTUHIOB 1 MHOPMALMOHHbIX MPOAYKTOB.
BH1MaHWe perynatopos K peMTUHIOBbIM U MH(OPMaLMOHHbIM
npoAyKTaM B cdhepe yCTOMYMBOro PasBUTUS pacTeT no mepe
yBenuyeHua cnpoca Ha ESG-uHbopmauuio co CTOPOHbI
MHBECTOPOB. 10 AaHHbIM ONpOCa, Ha KOTOopbI ccbinaeTcsa CDP,
B 2022 rogy 94% MexAyHapoLHbIX UHBECTOPOB XOTs bbl pa3 B
Mecsal, ucnonbsoBanu ESG-penTMHrM vnu 6asbl AaHHbIX B
cBoeii paboTe.

BekTop pa3BuTus Ons perynmpoBaHus ESG-penTuHros 6bin
3agaH B KoOHue 2021 roga cneuuvanbHbIM OTYETOM
MexpayHapogHOM opraHusauuer KOMUCCUMI MO LEHHbIM
bymaram (IOSCO). [LoKyMEeHT BbISIBUM Psf, PUCKOB, CBSI3aHHbIX
€ MHMOPMaUMOHHBIMKM npogykTamm ESG — B uyacTHoCTW, B
0611acTv Npo3pavyHOCTU METOLOMOMMIM, KOHTPONS KavyecTBa u
npefoTBpaLleHnsa KOH(IMKTa NHTepecoB — 1 npeasioxun 10
peKoMeHJauUMn No CMAMYEeHU0 3TUX PUCKOB. VIMEHHO 3TOoT
OTYeT BAOXHOBWI HAA30pHble OpraHbl pspga CTpaH Ha
pa3paboTKy CBOMX KOLEKCOB M akTOB B 0bnactn ESG-gaHHbIX
1 nHopmaunu, otMmevaet CDP.

B 0630pe CDP paccmaTpuBatloTcs akTbl U 3asBneHns ob ESG-
penTuHrax, HefaBHO onybnukoBaHHble unm
paspabaTbiBaeMble perynstopamu EC, BenukobputaHum,
AnoHus, CuHranypa u MHouu. ABTOpbl 0630pa OTMeuatoT
pasnuuus B NoAxoAax HaA30pHbIX OpraHos, obnacTax ux

NHTEpPecoB (Tonbko ESG-penTuHrum iz Takxe
MH(pOPMALMOHHbIE NPOAYKTbI) n 1Cronb3yemon
TepmuHonoruu. Hanpumep, ecnu AnoHus n CuHranyp ngyT no
nyTM pPEeKOMeHAATENbHOro MoAxoda, OCHOBAHHOrO Ha
KoLeKcax — SNOHCKWMI perynsTop HepaBHo onybnukosan
Kopekc Hapnexallero noBefeHus nposangepoB ESG-oueHoK
W faHHbIX, — To CoBeT no LeHHbIM bymaram n bupxam UHoum
aKTUMBHO BHeApSeT HOpPMATMBHOE peryanpoBaHue oTpacnu
nyTeM BHECEHWS MOMPaBOK B MONOXEHWE O KPeguTHbIX
PENTUHIOBbIX areHTCTBax.

ABTOPbI 0630pa 0TMEYatoT, YTO YCUINS MUPOBbIX PErynsaTopoB
noka HanpaBfieHbl Ha obecneyeHne npospayHocTM (a He
KauecTBa) ESG-meTogonorMn M OLEHOK, a Takxe
npepoTBpalleHne KOH(hIMKTOB NHTEepecoB n
Hepob6pPOCOBECTHOIO  MOBELEHUs nposangepos ESG-
penTuHroB. O630p NpuU3bIBAET PerynsaTopoB COBMECTHO C
y4YacTHUKaMU pbiHKa f,06MBaTbCS COracoBaHHOCTU TEPMUHOB
N onpepeneHnn B HOBOW cepe. HecmoTps Ha MHeHue
OTAENbHbIX y4YeHbIX 0 TOM, 4To 6onblwoe KonuvecTBo ESG-
PENTUHIOB W CMUCKOB NNAEPOB YCTOMYMBOrO PasBUTUS He
BCErAa nonesHo MHBecTopam ,
CDP, 6yoyusm oOHMM U3 MNPOBAWAEPOB TaKUX PEWTUHIOB,
OTMeYaeT «BaXHOCTb COXPaHEHMs Pa3Hoobpasus OLLEHOK».
«PasnunuHble MH(POPMaALIMOHHbIE NPOAYKTbI MoryT
NOAAEPXMBaTL pa3Hble acneKkTbl Mepexoda K 3KOHOMUKe,
OCHOBaHHOW Ha HyneBbIx Bbibpocax 1 3aboTe o npupoge», —
HanoMunHaeT opraHusauus.

https://www.cdp.net/en/articles/governments/esg-ratings-and-data-products-a-brief-overview-of-policy-initiatives

IIGCC paspa6oTana npuHLUNbI AN agMUHUCTPaTOpOoB 6eHUMapkoB Net Zero

[pynna WHCTUTYLMOHANbHbIX WHBECTOPOB MO W3MEHEHUIO
knumaTta (IIGCC) paspaboTana nsTb KIOUYEBbIX MPUHLUMNOB
ona  agMuHucTtpaTtopoB 6eHumapkoB Net Zero. OHu
cornacoBaHbl u coBMecTuMbl € Net Zero Investment
Framework, Hanbonee WVPOKO NPUMEHSEMOW MeTOLO0NOrNeNn
LN MIHBECTOPOB, KOTOPble B3snu Ha ceba 06s3aTenscTBo No
OOCTUKEHWNIO YyrNepoaHON HENTPanbHOCTH.

MPUHLMMNbBI OCHOBaHbl HA MHeHUK 6onee yeM 30 NHBECTOPOB O
TOM, Kak MOCTaBLMKN MHAEKCOB MOryT Jlyylle coriacosatb
b6eHumapkun ¢ Net Zero. WHBecTopbl oueHunu NetZero-
NPOAYKTbl BOCbMU BEAYLLMX NOCTaBLUMKOB MHAEKCOB, & TaKxe
BNMsSHWe perynupoBaHus EC B aTow chepe.

MNaTb knouesbix npuHUMnos IIGCC:

1. OTpaBaiTe NPUOPUTET COKPALLLEHWIO BbIGPOCOB B peasibHOM
Mupe.

PaspaboTka 6eHUMapKa [0MXHa OCHOBbLIBATHCS Ha CTUMYynax
NOBbILEHNS «OPraHUYeckoro» cokpalieHus BblIbGpocoB B
peanbHOM MUpe, a He «ByMaXKHO fiekapboHM3aLMmn».

2. 0becneybTe Npo3payHoOCTb beHUMapKa.

MocTaBLMKN WHAEKCOB [OMXHbI MPEeAOCTaBASATb MOJHYHO
uHopMaL Mo O TOM, Kak BblbMpaloTCs M B3BeLIMBAKOTCA
cocTaBnsiowme beHuMapka, a Takxe packpbiBaTb Jitobble

https://www.iigcc.org/news/five-principles-improve-net-zero-benchmarks/
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YHUKanbHble 0cobeHHOCTH, 4Tobbl 0becneunTb MOJHYIO
npo3pavyHOCTb METOA0MNOMMN.

3. Micnonb3ynTe oTpacneBon 1 permoHanbHbIN NOAX0M,

[ns pasHbiX CEKTOPOB W pPernoHoB TpebyloTcs pasHble
CKOpPOCTM  KOppeKTupoBku. CnegyeT MpUHATb  HayyHO
060CHOBaHHBIY NMOAXOA K COKpALLEHNIO BbIBPOCOB B CEKTOpax
C BbICOKVM YPOBHeM BbI6pPOCOB.

4.  MMpuoputusupynte  obLiefocTynHble  AaHHble  #©
WHTErpupywnTe anbTepHATUBHbIE MOKa3aTeNn COOTBETCTBUS.

B 6eHumapke Net Zero MOXHO WCNONb30BaTb  Psaf,
anbTepHaTMBHbIX MOKasaTenew, KOTopble Jy4lle OTpaKatoT
noTeHuMan nepexoga W  CNocobCTBYIOT  COKPALLEHUIO
BbIGPOCOB B peasbHOM Mupe. BkntoyeHue nepcneKkTUBHbIX
nokasarenen MoxeT crocobcTBoBatb 6onee Hu3Kon 1 bonee
npeackasyemon obopaymBaeMocTv NopTdhens No CpaBHEHUIO
C WHOEKCOM, WCMONb3YWNM TONbKO (UHAHCMpPYyEMble
BbIOpOCHI.

5. [lenaviTe BKNapg B ynyylleHWe NOBEAEHNSA SIMUTEHTA.
BeHumapkun Net Zero ponxHbl chenatb MakKCUMMalbHO
BO3MOXHbIA BKMaf B Y/y4lleHVWe MOBeAeHNs I3MUTeHTa.
Mopxoppl OynyT pasnuyaTbcs B 3aBUCMMOCTM OT KJacca
aKTUBOB.
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Kopeiickuii perynartop Bbinyctun PyKoBoacTBO Nno oueHKe thakTopos ESG

Komuccna no dmHaHcoBbiM ycnyram Kopeu (FSC) obbseuna o
nnaHax Mo MOBbIWEHW MPO3PAYHOCTU M HA[EXKHOCTM PbIHKA
oueHkn aktopoB ESG wm Bbinyctuna «PykoBogocTBO AN
opraHusaumii no oueHke caxktopoB ESG» ofis npuMeHeHus B
pamkax «camoperynupoBaHus». Llenbto PykoBoacTea He aBnseTcs
pernameHTaLmns KOHKPETHbIX MeTOL0B OLLeHKUW; OHO HanpaBfieHo
Ha npefcTaB/ieHne NepefoBoro onbiTa B OTHOLWEHMMW NpoLeayp v
cTaHpapToB, HeobxoauMbIx Ana paboTbl No oueHke. NpuMeHeHne
pyKoBoacTBa sBNseTcs [[06pOBOMbHLIM, Kak W peanv3auus
npuHUmMna «cobnogan unu obbacHs».

B cBA3sn c aktuBmsaumen ESG-mHBECTUUMIA U pacluMpeHuem
ncnonb3oBaHus ESG-peiTUHIroB Ha (hMHAHCOBOM pbiHKE POJib U
3HauyeHWe PewTUHIOBbIX areHTCTB B ctepe ESG BospacTatoT.
OpHaKo MHOrMe 3KCMepTbl BbICKAa3blBAOT OMaceHWs no nosomy
HaEXHOCTM pe3ynbTaToB oueHKM B cihepe ESG n npo3payvHocTm
npoLecca OUeHKM.

Komucena no  dmHaHcoBbIM ycnyram, Kopeiickas 6upxa u
WMHCTUTYT nccnepoBaHUs  PbIHKOB — KanuTana  chopmMupyoT
KOHCYNbTaTUBHbIA OpraH Mo Hag30py 3a pPelTUHIOBbIMU
areHTCTBaMu. Kaxkgoe penTuHroBoe areHTCTBOo ByaeT packpbiBaTh
cTaTyc peanv3auun peKkoMeHZaLuMin, a KOHCYNbTaTUBHbIN OpraH
(Mnn 6upxa) NnaHnpyeT perynspHoO aHaIM3nMpoBaTb NoslyYeHHble
OaHHbIe Y pacKpbiBaTb VX B BULE NPECC-Penn3oB.

PykoBofcTBO BCTYNUT B cuiy ¢ 1 ceHTsbps 2023 roga. Mocne
npumeHeHuns pykosoacTtea B 2023-2024 rogax, HaumHasa ¢ 2025
roga, MNNaHUPyeTcsa U3yyuTb POfib U CTENeHb BHeApeHus
pPYKOBOACTBA, a TaKXe MeXAyHaponHble TeHAeHuuu, u
nepecMoTpeTb COOTBETCTBYIOLLEE 3aKOHOAATENIbCTBO.

B 6yoywem npasuTenbctBo Kopeu nnaHupyet co3paTtb
WMHCTUTYLIMOHANbHY OCHOBY He TOSbKO A5 ESG-penTUHIOB, HO 1
09 Bcel akocucTembl ESG B uenom.

https://www.fsc.go.kr/no010101/80037?srchCtgry =&curPage=&srchKey=&srchT
ext=&srchBeginDt=&srchEndDt=

Bup>ka Manaiaum TecTMpyeTt aHaIMTUYECKYI0 NnaTgopMy No yCTOMUUBOMY Pa3BUTUIO

Bupxa Manaisum (Bursa Malaysia) nognucana mMemMopaHaym o
COTpyAHUYECTBE c nepBbiMU nonb30oBaTeNAMU
LEHTPaNn30BaHHOM aHaNNTUYECKOW NNaTdopMbl MO YCTOMYUBOMY
pasBuTUIO — [eBefionepckoi KomnaHuen Mah Sing Group wu
6aHkom Alliance Bank Malaysia.

Mnatcopma, paszpabotaHHas Bursa Malaysia B coTpygHuiecTse ¢
rpynnow JloHaoHcKoW oHaoBon 6upxu (LSEG), bynet cnyxutb
penosnTopuem AaHHbIX 06 yCTOMUMBOM PasBUTUN JIMCTUHIOBbIMU
KOMMaHMAMM, a TakKe NNaThopMon Ans packpbiTUsS MHhopMaLmMm
MECTHbIMW U MEXIAYHAPOLHbIMU MOCTaBLWMKaMKM MO BCEN UX
LenoyYke MocTaBoK. ITO MO3BOSIUT KOMMAHMAM PacCYmUTbIBaTb U
OTC/IEeXMBaTb CBOE BAUSIHME HA BbIOPOCHI yrneposa.

CobpaHHble ESG-pmaHHble MpenocTaBnalOTCS  MECTHbIM U
MEXAYHAPOAHbIM (BMHAHCOBLIM YUPEXAEHUSAM, Peryampylowmm
opraHam v opyrvum KOMMnaHusim.

CoTpyaHunyecTBo nossonut Mah Sing cTaHmapTvM3MpoBaTb CBOHO
ESG-0T4eTHOCTb, YIyYWnNTb BHYTpPEHHMEe npoueaypbl,
OTC/IEeXMBaTb, KOHTPOAMPOBAaTb W aHaIM3MPOBATb MOKasaTenu
YCTONYMBOrO pPasBuUTUS KaK B cepe HeABMXKMMOCTM, TaK U B
NPOV3BOACTBEHHbIX nogpasgeneHusax. Alliance Bank nomoxet
npegnpusaTusm thopmupoBaTtb 3KOJIOrNYECKU yucTble
NPensjioxXeHns  MNpoayKUMM U MPEeAsIoKUT  MOCTaBLLMKAM,
noapaaYMKam u KoHcynbTaHtam Mah Sing yeTbipe cTumyna ans
BO3HArpaXKAeHus 3a yrnydlleHue CBOEro yrnepofHoro cnepa, B
YacTHOCTMU:

1. JocTyn K BbIrOAHOMY 3e/leHOMY (hMHAHCMPOBAHUIO U CTaBKaM
no AEenosnTam co ckuakow B 50 6asnCHbIX MYHKTOB;

2. becnnaTHbI JOCTYN K WMHCTPYMEHTY OLEHKM KnumaTa gns
ManbIX N CpemHux npegnpusTuii (MCI), coBMecCTHO
pazpaboTaHHOMy ceTbto [nobanbHoro gorosopa OOH B Manansuu
n bpyHee (UNGCMYB) mn cnoHcupyemomy Alliance Bank. 3tot
WHCTPYMeHT no3sonseT MCI BbISBNSTb PUCKM U BO3MOXKHOCTH,
CBfi3aHHble C KAMMaToOM, nony4aTb oTyeT 06 oueHke K
paspabaTtbiBaTh NiaH AeNCTBUIA MO yAydLWEHUIO NokasaTenew;

3. ObyueHne B cthepe ESG, nposogmumoe UNGCMYB no Bbibpocam
OxBatoB 1l 1 2;

4. ToCTaBLMKN NONyYaT SKCK/IO3VBHbIE 3KONOTMYECKU YUCTble
TEXHONIOTMYECKUNE PeLleHUs, KOTOPble CHU3SAT 3KCNyaTaunoHHbIe
pacxofbl.

TecTupoBaHue nnatopmbl HauHeTca ¢ uona 2023 roga, yYTobbl
NMoMoYb KOMNaHUaM, (PUHAHCOBBIV rof, KOTOPbIX 3aKaHYMBaeTCs B
nekabpe 2023 roga, BbiNonHUTL obsizaTenbHble TpeboBaHUs Mo
packpbiTuio ESG-gaHHbIX HaumMHasa ¢ mapta 2024 roga.

PaHee Bupxa Manansum 3aknouuna cornaweHuss ¢ papom
NOCTaBLLNKOB WHopmauun - KoMnaHuemn PETRONAS,
npoMmbiwneHHon rpynnoin UMW Corporation Sdn Bhd (UMW) u
6aHkom Malayan Banking Berhad (Maybank).

https://www.bursamalaysia.com/about_bursa/media_centre/bursa-malaysia-
mah-sing-and-alliance-bank-collaborate-to-drive-esg-adoption

LuxSE n ICMA cospanu 6a3y paHHbIX 06 yCTOMUMBBIX 06nMraLmuax

MexnayHapogHas accouuaumsa pbiHkoB kanutana (ICMA) w
Jiokcembyprckas hoHaosas 6upxka (LUXSE) o6baBuam o 3anycke
HoBoW 6a3bl faHHbIX ICMA, NOCBALEHHOW AaHHbIM 06 YCTONYMBbIX
obnuraumnax.

Bbasa paHHblX, co3gaHHas ICMA u  paspaboTaHHas u
nogaepxveaemas Jliokcembyprckoin seneHon Gupxein (LGX -
nnatopma LUxSE gna  ycTtoiuMBoro  hMHaHCUpoBaHMS),
npepocTaBnset uneHam ICMA n 6onee wWMpokoMy (hruHaHCOBOMY
coobuiecTBy MHGMOpPMaLUIO O pPbiHKE YCTOMYMBBLIX ObnMrauumi.
Bbasa, Bkntovawwaa 6onee 8700 3eneHblX, COLMANbHbIX,
YCTONYMBbLIX U CBA3AHHbIX C YCTOMYMBLIM pa3BuTvem obnuraymin
(GSSS), cootsetcTBYlOWMX MpuHuMnam ICMA, BbiNyLEHHbIX
6onee yem 2100 3aMUTEHTAMU, HAXOAUTCS B OTKPbLITOM L0OCTYyMe Ha
Beb-calite ICMA.

HoBas 6a3a faHHbIx ICMA no ycTonunBbiM obnnraymam

nogpobHo onucbiBaeT 3BonOLMIO Bbinycka obnuraumin GSSS ¢
2019 ropga ¢ pa3buBKOM MO pernmoHam, CeKTopaM 3MUTEHTa,
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BasitoTeé M BPEeMeHM [0 MOoraleHus [ANs KaXAon KaTeropuum
obnuraumii, a Takxe 063op npegnonaraeMoro BKaga pasnyHbixX
KaTeropuin obnuraumin GSSS B Llenn OOH B obnactu ycTon4mBoro
pasBUTKSA, OTPaXKEHHbIe B LOKYMEHTauun K obnuraunsm nepeg mx
BbIMYCKOM.

Bbaza paHHbix ICMA obneruut pocTyn K HageXHbiM U
coaepxaTesnbHbIM AaHHbIM 06 3MUTEHTAX YCTONYMBBIX 0bnmraymin
M MOBbLICUT MPO3PAYHOCTb PbIHKOB YCTOMYMBbLIX [OSTOBbIX
obszatenbcTB. [aHHble, BK/OYEHHble B 6asy  [aHHbIX,
npepocTaBnatoTcs LGX DataHub.

https://www.icmagroup.org/News/news-in-brief/icma-launches-new-sustainable-
bond-database-powered-by-the-lgx-datahub/
https://www.luxse.com/about-us/press-center/904fe7ab-b2ab-40a9-8268-
2fd8c48f74b7__ ICMA-launches-new-sustainable-bond-database-powered-by-
the-LGX-DataHub-
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S&P Global u Shades of Green BbinycTUM COBMECTHbIN 610/1J1eTEHDb MO YCTOMUMBBLIM (JUHAHCAM

AreHTcTBO S&P Global Ratings npuctynuno K BbiMycKy
exeKBapTanbHOro 6nneTeHs no ycTomymBbIM hUHaHCaM.
BionneteHb roTtoBUTCS COBMECTHO C npoBangepom ESG-
oueHok ¢upmon Shades of Green (npuobpeteHa S&P B
nekabpe 2022 ropa).

MepBbI BbINyck (3a 1-11 kBapTan 2023 roga) NogBOAMUT UTOMU
aKTMBHOCTM 00OMX areHTCTB Mo BbiNycky ESG-penTuHros,

https://www.spglobal.com/_assets/documents/ratings/research/101576270.pdf

aHanWUTUYecKMx 0630POB UM TaK Ha3blBAEMbIX «MHEHWUN
TPeTbeN CTOPOHbI», HE3aBUCHMMbIX OLLEHOK COOTBETCTBUS
YCTOWYMBBIX (hMHAHCOBBIX WHCTPYMEHTOB unu
KoprnopaTuBHbIX ESG-MOMUTUK  PbIHOYHBIM  CTaHAapTaMm.
KpoMme Toro, 61on1eTeHb COAEPHKUT KpaTKue 0630pbl cTaTel u
MCCNefloBaHW MO YCTOMYMBBIM (DUMHAHCAM, BbINYLLIEHHbIX
areHTCTBaMU B TEUEHMWE KBapTana.

ISS ESG u Qontigo 3anyckalT Ha6op nHpekcoB 6uopasHoobpasusa ISS STOXX

ISS ESG, nogpasgeneHuve no OTBETCTBEHHOMY
MHBECTMPOBAHWIO NMPOKCU-KOHCANTUHIOBOMN KOMMaHun
Institutional Shareholder Services Inc. (ISS), n nocTtaBWUK
peweHnin B 0bnacTy WHOEKCOB, aHANMTUKU W ynpaBieHus
puckamu Qontigo 06bsiBUNM 0 BbiNycke Habopa nHpekcos ISS
STOXX Biodiversity Index Suite, NOCBSALLEHHOIO
MexayHapoLHOMY fHI0 buonoruyeckoro pasHoobpasus OOH.
HoBbIn Habop vHOeKcOB momoraeT npuBecTu nopTdesb B
COOTBETCTBME C LENSMU MO CHWXKEHUIO BO3OENCTBMS Ha
6bvopasHoobpasve. Bce uHAOekcbl B Habope ucknoyaoT
KOMMaHUW, yyacTByloLMe B [eATeNIbHOCTM, KOTOpast HaHOCUT
3HauYUTeNbHbIN  ywepbd  6uopasHoobpasuo.  MHOEKChbI

CNocobCTBYIOT COrNacoBaHU C OPUEHTUPOBAHHBIMK  Ha
buopasHoobpasve Lensmu yctonumeoro passutus OOH.
MeToponorns nHaekca HaueneHa Ha COBOKYMHOE CHUXeHue
yrnepogoeMKocTn He MeHee u4eMm Ha 30% BO Bcex
BKJTIOYEHHbIX KOMMOHEHTAX.

B nononHeHve k 6a3oBoMy cemencTBY Habop Takxe BKIOYaeT
ceMelncTBo nuaepoB B obnactn 6buopasHoobpasus, KoTopoe
COCTOMT WCK/IOUUTENBHO M3 KOMMAHWW, MOMyvarlmx He
MeHee 20% CBOMX JOXOA0B OT AEATENbHOCTU, KOTopas, Kak
cyMTaeTCcs, BHOCWUT MOMOXMWTENbHbIV BKMAA B AOCTMKEHUE
LYP. 3T MeponpuaTua BKHOYAKT COXPaHEHME MOPCKUX
3KOCKCTEM U YCTOMUYMBOE CeSIbCKOE U JIeCHOE XO3[MCTBO.

https://insights.issgovernance.com/posts/iss-esg-and-qontigo-launch-iss-stoxx-biodiversity-index-suite/

PbIHKA U UHCTPYMEHTDI

LMA: TunoBbie NON0XXeHUS Mo KpeauTam, CBA3aHHbIM C yCTOVILIVIBbIM passutuem

EBponeiickaa Accoumaumss KpeauTHoro pbiHKa  (LMA)
onybnukoBana Tunosble nonoxeHuss (model provisions) no
KpeauTaM,  CBSi3aHHbIM  C  YCTOMYMBBIM  Pa3BUTMEM
(Sustainability Linked Loans, SLL) pnnsa BkIOYeHUs B
KPeauTHY0 OoKyMeHTaunio LMA. TonoxeHns cooTBeTCTBYIOT
«[puHUMNAM  KpeguTa, CBA3@HHOrO C  YCTOWYMUBBLIM
pasBuTUEM» U CONYTCTBYIOLWMM pyKOBOACTBaM LMA.

TunoBble MOMOXeHUs  cocTasfieHbl paboyein  rpynnow
npeacTtasutenen  6aHkoB " fopuandecknx  upmM,
3aHUMaLWMUXCS YCTONYMBBIM (hMHAHCUPOBaHNEM. [JOKYMeHT
npuM3BaH OTPasuTb TEKYLLYD PbIHOYHY MPaKTUKy MU

https://www.Ima.eu.com/news-publications/press-releases?id =204

nNpefocTaBuUTb  BaXKHbI  WMHCTPYMEHT  ONS  3awuThl
LLesIoCTHOCTM pbiHKa SLL, npepoctaBnas 6a3oByt0 CTPYKTYpY
A1 NOMOLLM CTOPOHAM MpU COrfacoBaHWW KPEAWTHOro
cornaweHus. TunoBble MNOMOXEHUS TaKxe cogepxar
npuMeyaHus ¢ NogpobHbIM U30XKEHNEM MOMEHTOB, KOTOPbIE
CTOPOHBI JOIXHbI y4UTbIBATb NPU COBEPLUEHMY CAENKM MO SLL.
SLL nepexwunu cTpeMuUTeNbHbIN POCT C MOMEHTA KX 3anycKa B
2017 rogy. LMA nnaHupyeT BHOCWUTb MOMNPaBKW B TUMOBblE
MOIOXEeHWS MO Mepe pa3BUTUS PbIHKA.

[ns doctyna k 0oKyMeHTy Heobxoduma peructpayus.

ICMA/ELFA: peKoMeHAAaLMM Mo BbICOKOLO0XO0AHbIM 06/1Mraumsam, CBSI3aHHbIM C yCTOWUMBLIM pasBUTMEM

MexpyHapofHaa accouunauumst pbiHKoB Kanutana (ICMA) u
EBponevickas accoumaums thuHaHcupoBaHua c
MCMONb30BaHMEM 3aeMHbix cpefnctB (ELFA) BbinycTunu
lpakTuyeckne  pekoMeHgauuMM N0  BbICOKOLOXOOHbIM
obnuraumaM, CBSI3aHHbBIM C  YCTOMYMBBIM  PAa3BUTUEM.
PekoMeHOauun p[ns pbiHKa BbICOKOAOXOAHbIX 0bnvrauun
(high-yield bonds) vyuwtbiBatoT MpuHuunel ICMA no
obnurayuaMm, CBA3aHHbIM C yCTONYMBBLIM pa3Butrem (SLBP).
ABTOpbl pPeKOMeHZaUMi OTMeYarT, 4YTo Habnopaercs pocT
BbIMyCcKa obnurayuii, CBA3aHHbIX C YCTOWYUBBIM Pa3BUTMEM
(SLB), 3aemMwukamMy C PEWTUHIOM CYBUHBECTULMOHHOIO
YPOBHS  (T.H.  «BbICOKOLOXOOHbIE» WM  «MYCOPHbIE»
obnurayun).

B MpaKTnyeckmnx pekomMeHpaumax N3N0XEHbI 10
pekomMeHpaumm, KacawLwmxcs cneundunyeckmnx
XapaKTEePUCTUK BbICOKOOOXOAHbIX ObNMrauuin, Takux Kak
yC/I0BUS MoralleHuns, ycnosus (hMHAHCOBOrO KOHTPaKTa, Kak
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npasuno, bonee KOPOTKMIN CPOK NoralueHus u bonee lWmMpokoe
NPefcTaBUTENBCTBO YaCTHbIX KOMMAHWUWA (HE KOTUPYHOLLMXCS
Ha Oupie), 4YTO BAWSET Ha pacKpbiTMe WHOpMaLUM U
OTYETHOCTb.

OTMevaeTcs, 4TO BbICOKOOOXOAHble SLB He gBnatTcsa
OTHENbHbIM KNACCOM aKTUBOB, a MNpPeacTaBnsaloT cobon
obnuraummM C BBICOKOW [OXOLHOCTbIO, K KOTOPbIM 6bin
npuMmeHeH apnbik SLB B cootBeTcTBUM ¢ SLBP ICMA. Takum
obpasom, lMNpakTnyeckne peKoMeHOaLMM CNefyeT yYnTbiBaTb
COBMeCTHO ¢ SLBP, a BbicOKOg0xoaHble SLB OomkHbl 6biTb
COrslacoBaHbl C NATbK OCHOBHbIMW KOMNOHeHTamu SLBP.

https://www.icmagroup.org/News/news-in-brief/elfa-and-icma-publish-practical-
recommendations-for-high-yield-sustainability-linked-bonds/
https://www.icmagroup.org/assets/documents/Sustainable-finance/ELFA-and-
ICMA-Practical-Recommendations-for-High-Yield-Sustainability-Linked-Bonds-
May-2023-220523.pdf
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Climate Impact X: HoOBble KOTUPOBKM Ha YrNepogHOM pblHKe

basupytowasica B CuHranype rnobanbHas 6upxa yrnepogHbix
kpegutoB  Climate Impact X  (CIX) nogenunach
noApobHOCTAMU 3anycka HOBbIX KOTUPOBOK MapasnsiefisHo C
nnatcdopmon ansa cnotoson Toproenu CIX Exchange.

CIX npegnoxuT Habop KOTUPOBOK, OTCIIEXMBAKOLLMX
cTonMocTb KpeauTos REDD+ (npepoTepalyeHmne obesneceHuns
W perpagaumu necos). KoTupoBku 6yayT oxBaTbiBaTb
CTaHOapTHbIe KOHTPaKTbl, Topryemble Ha CIX Exchange, B Tom
yncne nepBbl 3TaNOHHbIA KOHTPakT CIX Nature X (Nature X),
a TaKxe psan UeHoBbiX AuddepeHUnanoB NS PasfnYHbIX
CPOKOB KpeamnToBaHMS.

beHumapk Nature X 6yneT oTaaBaTb NPUOPUTET TPaH3aKLMAM
Ha OTKPbITOM pbiHKe bupxu CIX. Nature X obecneumnT xecTkum

TPEHADI, MPOrHO3bl, UCCNIEAOBAHUA

GRI: uccnepoBaHue posiv KOPNOPATUBHOM OTUETHOCTHU

ImobanbHas nHUUMaTMBa no otyeTHocTu (GRI) onybnukosBana
ctatblo  «[loueMy KopropaTvBHas MpPO3pPavyHOCTb WUMeeT
peluatoLLiee 3Ha4eHvie BO BpeMa KOH(IIMKTa», B KOTOPOW AaHbI
COBETbI KOMMaHUAM 0 BHEAPEHWUW OTHETHOCTU 06 YCTONUMBOM
passutun B npoueccol due diligence, B TOM uucne
npegycMoTpeHHbIMK pekoMeHgaumamu OOH n OpraHusauuen
3KOHOMUYECKOT0 COTpyAHMYecTBa U pa3sutus (O3CP).

GRI noguepkuBaeT, UTO BOOPYXEHHbIE  KOH(MIUKTbI
MPOAOIKAIOTCA NMOYTU Ha KaXKAO0M KOHTUHEHTE — npuMepamu
ToMy YkpauHa, CynaH, Konymbus, Mesiima. KomnaHuu, Kak v
60/1bLWMHCTBO 3aMHTEpPeCcoBaHHbIX CTOPOH, 06bIYHO
HenocpeAcTBEHHO He Yy4yacTBYOT B KOH(IMKTE WU MOryT
OoKasaTbCH B «Hen3BeAaHHbIX Bojax», ogHako, otMevaeT GRI,
nHorga cnocobCTBYOT KOH(MKTAM CBOEN AesTeNbHOCTbIO,
onepaumaMu UM LLenoyKkamu nocTaBokK.

GRI 3apaeTcs BOMPOCOM: YTO MOXET CAenaTb KOMMaHug,
4yTOObI 3aWMUTUTL CBOUX COTPYAHVMKOB U NMPUOEPXKMBATLCA UX
LEeHHOCTeN, CTalKMBasCb C BHELWHMM AaBJIeHWEM, KOTOpoe
HaxoOuTCH BHe ee KOHTponsa? ABTOpbl MonaralwT, 4To
KOMNaHuW, 4Tobbl MoaaepXuBaTb (YHKUMOHUPOBAHME BO
BpeMeHa KOH(IMKTOB, BaxHO obecneynTb HenpepbiBHOE,
npospavyHoe  B3aVMOAEWCTBME C  3aMHTEPEeCOBaHHbIMU
CTOPOHAaMM U JOJKHYD OCMOTPUTENIbBHOCTb C  y4Y4eTOM
KOH(UKTHbBIX CuTyauun. [omkHas OCMOTPUTENbHOCTb U
Npo3pavyHoOCTb BCeraa HeobXxoAuMbl, U OHU CTAHOBSTCS elie
6os1ee BaXXHbIMU BO BPeMs KOH(IMKTOB.

B pokymeHTe onpepeneHbl MNATb OCHOBHbIX MPUHLMUMOB
KOpropaTUBHOW NONMUTMKN BO BPEMS KOH(IMKTA:

1. [locTosHHbIN ~ 0bMeH  uHpopMaumnen:  KOMNAHUSM
HeobX0AMMO PErynsipHO OTCNEXMBATL M3MEHEHUS B PUCKaX U
BO3JENCTBMAX — OT CamMoro KOH(MAMKTa [0 CBOeW
[eaATenbHOCTU n onepauunin. OueHb BaXKHO MOAAEPXMBATb
TECHbI KOHTaKT C  KJ/IIOYEBbIMU  3aUHTEPECOBaHHbIMYU
CTOPOHaMK, TaKMMUN KaK COTPYAHWKU, AeNoBble MapTHepbl u
MecTHble cooblecTBa.

2. [encTBMSA 3aBUCAT OT XapakTepa KOMMaHuUM U KOH(IMKTa:
NPeanpusTUS AOMKHbI 6bITb FOTOBbI K NEpPeoLeHKe peLleHunin
No CMSArYeHuWto nocneacTsuin. Hanpumep, HauMOHaNbHbie
KOH(IMKTbI MOTYT CTAHOBUTBCSH MEeXAYHapOAHbIMU, PanoHbI
BOEHHbIX HOENCTBMI MOryT MNEPexXofuTb W3-Mof KOHTPOns
npaBUTeNbCTBA B PYKW BOOPYXKEHHbIX (DOPMUPOBaHUI. Takum

M TOYHbIV KOHTPOJIbHbIV MOKa3aTesb, OTPaXkato Wi BCEMUPHO
npu3HaHHble NpoekTbl REDD+.

Bupxa oTMeuvaerT, yTo HoBas nHopmauus o
ueHoobpasoBaHuy  bygeT  yOoOBNETBOPATb  pacTyliune
noTpebHOCTM y4acTHUKOB rNobanbHOro yrneposHoro pbiHKa B
boree npo3payHbIX W PenpeseHTaTUBHbIX A8 PbIHKA
KOHTPOJIbHbIX MOKa3aTensx.

https://uploads-
ssl.webflow.com/641b1194b8¢c5208184a7126e/645da39129fe25aa9486a3b8_Me
dia%20release%20-
%20CIX%20announces%20new%20carbon%20market%20price%20assessmen
ts.pdf

B PErmoHax, 3aTPOHYTbIX KOH(JINKTOM

obpasom, oLleHKa PVCKOB, BKJItOYas LOMKHYHO
OCMOTPUTENBHOCTb B 06N1acTu npaB YesioBeka, He ABNSETCS
pa3oBbiM MeponpuaTnem.

3. Heobxoguma wWHGOpPMaLUA M3 HECKONbKUX BHELWHUX
MCTOYHVKOB: BO3MOXHOCTb MPOBEAEHNS MOMHOW OLEHKM
pvcka ¥ BO3LOENCTBUA C Yy4eTOM KOH(IMKTa MoxeT 6blTb
3aTpygHeHa  WAM HeBO3MOXxHa.  Bknag  cybbekToB
rpaxkgaHckoro oblecTBa, TakMx Kak HenpaBUTeIbCTBEHHbIe
opraHusauMnM wnuM npasBOo3aLLMTHUKK, MOMOraeT COCTaBUTb
KapTUHY MPOUCXOAALLErO HA MecTax, OHOBPEMEHHO BbISBIASA
npobenbl B UHhopMaLmm, KOTopble HE0BXO0ANMO YCTPAHUTD.
4. TlpusHaHWe TOro, 4to Moryt notpeboBaTbCcs XeCcTKue
pelleHus: KOMMaHus MoxeT CTOJIKHYTbCS c
npoTuBopevalmmMmn TpeboBaHWSIMM CO CTOPOHBI PasINYHbIX
3aMHTEpPEeCcOBaHHbIX CTOPOH, TaKWMX Kak COTPYAHMKW,
coobuiecTBa n notpebutenu.

5. Yxop 13 30Hbl KOH(IMKTa HaknagbiBaeT obs3aTenbcrsa:
NPUHATME peLUeHUs O NpeKpalleHUn feaTenbHoCTM TpebyeT
OLLeHKM puckoB. Hanpumep, onpeneneHvie mep obecneveHus
[OXO0A0B MECTHOro nepcoHasa Ha BpeMs Kpusuca win
HapaljvBaHMe noTeHuMana pAfsa CMAryeHus nocneacTeun
notepu pabotbl.

GRI ccbinaetcs Ha onblT Konymbuu, roe opraHusauus
MPUCYTCTBYET Yepe3 pernmoHanbHbiv oumc noutn 10 net. Ha
NPOTSKEHUWN OecAaTuneTuin cTpaHa nepexwuna 6onee 50 net
BHYTPEHHUX  KOHMIUKTOB, CaMbli  MPOJOIXKUTENbHbIN
BOOPYXXEHHbIV KOH(INKT B 3aMafHOM NOnyLIapum, XepTeamu
KOTOpPOro cTanuM okono 8 M™MAH uyenosek. KomnaHuam,
paboTallwmM B ycnoBusiX KOH(nukta B Konymbuu,
HeobX0AMMO Y4MTbIBATb MHOXECTBO acrnekToB, W Npexne
BCEro NOHMMAaTb CBOK OTBETCTBEHHOCTb 3a cobntofeHne npas
YyesloBeKa U crnefoBaTb COOTBETCTBYIOLWMM PeKOMeRJaLmnsaM,
TakuM Kak PykoBogsaume npuHumnbl OOH B chepe busHeca n
npaB yenoBeka (United Nations Guiding Principles on Business
and Human Rights). Mpu 3ToM KOMMaHUM ©  wuX
3aMHTEpecoBaHHble CTOPOHbI HYXAAJUCb B MOHUMaHUN W
PYKOBOZLCTBE He 0 TOM, «4TO» leN1aTh, a «Kak»: camasi bonbluas
npobnema 3akntoyanacb B HaxoxpaeHun OanaHca mexny
MeXAyHapoAHbIM/ CTaHAapTamu, NpeanucaHuaMmn, HopMamm
N peanbHOCTbIO.

https://www.globalreporting.org/media/cnsm1k5v/why-corporate-transparency-is-critical-during-conflict.pdf
https://www.globalreporting.org/news/news-center/due-diligence-on-conflict-is-a-business-necessity/
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M3A oTMeuaeT poCT 3KONOrMUeCKM YNCTbIX IHEPreTUHEeCKUX TexHonorui

B npepaBepun cammuTta «bonblwon ceMepku» B Xupocume
MexpayHapooHOe 3HepreTuyeckoe areHTcTBo (MIA)
onybnukoBano o063op «CocTosiHVME MNPOM3BOACTBA YUCThIX
TexHonornn». CornacHo 3TOMy MaTtepwuasny, B nocnegHue
Mecsilbl 6bI10 06BABNEHO O 3anycke NPOWM3BOACTBA psifa
BaXXHbIX TEXHONOMMI A1 Nepexoa K YACTON SHEPruu.
C KOHLA 2022 roga npegnonaraembin obbeM
NPOV3BOACTBEHHBIX MOLLHOCTEN ON5 (DOTOINEKTPUUYECKUX
COJTHEYHbIX baTapei yBenuuuncsa Ha 60%, A58 aKKyMynaToOpoB
— Ha 25%, a anga anektponusepoB — Ha 20%. Mpu nonHom
peanusaumm Bcex OOBABMNEHHbIX TMPOEKTOB OXUOAEMbIN
obbeM NpPOM3BOACTBEHHbIX MouiHocTen  pgns naTu
3KOJIOTMYECKM YMCTbIX TexHonoruin k 2030 rogy poctur 6bi
790 mnppg gonn. B rog,.
B aTux obcTosiTenscTBax rnobanbHble MPOM3BOACTBEHHbIE
MOLLHOCTU Anst (POTOINEKTPUYECKUX COMHEYHbIX batapen
NIerko NpeBbICAT MUHUMYM, YKa3aHHbIN B CLLeHApPUKN HyneBOro
ypoBHs1 BbibpocoB k 2050 romy Ansi OAHHOM TEXHONOruw.
MOLLHOCTM MO MPOU3BOACTBY aKKyMynsiTOPOB Takxe OyayT
COOTBETCTBOBATb YPOBHIO, NPELyCMOTPEHHOMY CLLeHapueM Ha
2030 roga.
3anyckK NpoeKTOB N0 BETPO3HEpPreTuKe, TENJ0BbIM HACOCaM U
9/1eKTponiM3epamM  MNo-npexHeMy OTCTaeT OT YpPOBHEW,
NpPeayCMOTPEHHbIX CLLEeHapUeM OOCTUKEH WS HYNIeBOr0 YPOBHS
BbIOPOCOB.
M3A obpallaeT BHMUMaHWE, YTO He BCE 3asiBJIEHHbIE MPOEKThI
MOryT 6bITb peannM3oBaHsbl, a No 6ONbLWMHCTBY U3 HUX ELULE He
NPUHATBI OKOHYaTeslbHble MHBECTULMOHHbIE peleHus. Ho
OTHOCWUTENIbHO  KOPOTKME CPOKM  peanusalum  HOBbIX
NMPOU3BOACTBEHHBIX TMPOEKTOB — OT 0bbsBneHWs [o

CTpOUTeNbCTBa — 03HAYaAOT, YTO y NOPTMENs NPOeKToB eLle
€CTb BO3MOXHOCTM AN 3HAUMTENbHOro pasBUTUS B
bnvkanwme rogbl.

Ha cerogHsWHMN AeHb NPOW3BOACTBEHHbIE MOLHOCTU B
0611acTV  YUCTbIX 3HEPreTUHECKUX TEXHONMOTrMN  CUIbHO
CKOHLLEHTPUpOBaHbI reorpaduyecku. Ha Tpu Begywmx poiHka
npuxoantca ot 80% Ao 90% MUPOBbIX NPOU3BOACTBEHHbIX
MOLLHOCTEN, B 3aBUCHMOCT U OT TexHonoruv (nupupytot Kutain,
BbeTHam, MHaumsa, CLLUA n EBpocotos, npuyem ToNnbko Ha KuTtaw
npuxogutca 40-80% no Bcem TexHonorusim). Ecnm Bce
06bsiBNEHHbIE MPOEKTbl MO BCceMy Mupy 6yayT 3aBeplueHbl,
[ONs MPOM3BOACTBA, COCPEAOTOYEHHOrO Ha 3TUX PblHKaX,
BblpacteT K 2030 rogy ¢ 70% po 95% pnna pasnuyHbIX
TEXHOJIOrUN.

0630p M3A 3aBepluiaeTcs LWeCTbl0 PEKOMEeHAAUMAMU Ans
nvpepos G7, KOTOpble COCpPeAoTOYEHbl Ha [EeNCTBUSX,
TpebytoLmnx MeXAyHapoOHOro COTpyAHMYecTBa:
KOOpPAVHALMS YCUIMIA B LenOoYKax MOCTaBOK, BbISIBIEHWE U
NMOCTPOEHMEe CTpaTernyecknx MapTHEPCKMX OTHOLUEHWUM Kak
BHYTpM G7, Tak 1 3a npegenamu rpynnbl, B TOM YMCIe NyTeM
COOENCTBMSA MHBECTULMAM B pa3BUBalOLMECH  CTpaHbl.
PekomeHpyeTcs paspaboTtatb nnatgopmy ans
MH(pOpMMpOBaHMS Mnpouecca onpefeneHns CTpaTernyecknx
napTHepCTB [Af1I9 NPOM3BOACTBA, a Takxe nns obmeHa
nepefoBbIM OMbITOM M MPOABUXEHNS TEXHONMOMMI 1 CTpaTernn
0719 NoBbIWeHUS 3PPEKTUBHOCTM UCMONb30BaHNS PEeCypCoB,
TEM CaMbIM MOBbILIAA YCTOMYMBOCTb LLIeMOoYeK NOCTaBOoK.

https://www.iea.org/reports/the-state-of-clean-technology-manufacturing
https://www.iea.org/news/manufacturing-plans-for-key-clean-energy-
technologies-are-expanding-rapidly-as-investment-momentum-builds

ELLB nsyunn ouHaHCMpoBaHMe nepexona K HUSKoyrnepogHomy pexxumy B EC

Cneuwnanuctbl EBponenckoro ueHTpanbHoro 6aHka (ELLB)
onybnukoBanu nccnepoBaHve «drHaHCMpoBaHWeE nepexona K
HM3KOYrNeponHOMY pexumy B EBpone», B KOTOPOM 13yyaeTcs
3aBMCMMOCTb Mexzay npusnedeHnem GurpmMamMmy 3aeMHbIX
CPefCTB W COKpaLLeHeM UMK CBOEro YrepoaHOro crnepa.

Mcnonb3ys paHHble v3 EBpPOMENCKON CUCTEMbl TOProBiu
KBOTaMu Ha Bbibpockl yrnepoga (EU ETS), aBTopbl cobpanu
NOATBEPXAEHHbIE AaHHble 0 Bbibpocax okono 4000 cunbHO
3arpasHSAWMUX OKPYXaKLylo cpeay (GupM, B OCHOBHOM He
3aperncTpmMpoBaHHblX Ha 6upxe, Ha [0 KOTOPbIX
npuxogutca 26% BbibpocoB B EC. Mockonbky EU ETS
noowpsieT CoKpalleHne BbIGPOCOB 3a CUYET eXEerogHoro
CHWMXEHUS NMIMMUTA U YCTAHOBMIEHMS LLeHbl HA KOMMepYyecKue
BbI6pOCHl, (OMPMbl, Ha KOTOpble PacMpOCTPaHAEeTCs Takon
MeXaHW3M, HYXOAlTCsH B afeKBaTHOM hUHAHCMPOBaHWUM Afis
BHe,peHUst 3KONOrMYECKM YNCTbIX TEXHOMOTUIA U COKPaLLeHns
BbI6pocoB 6e3 orpaHuYeHWst SKOHOMUYECKOW [EeATeNIbHOCTY.
3a nepuog 2013-2019 rr. aBTOpPbl 06HAPYXUMN HENIMHENHYIO
3aBMCMMOCTb MEXAY YPOBHEM WUCMONb30BAHUS 3aeMHbIX
CpencTB (leBepuaxem) 1 ypoBHeM BbibpocoB. dupma c bonee
BbICOKMM neBepupxem umeetr 6onee Hus3kue BbIGpOCH B
nocnepyowme rofbl. PakTUyecku, OHa YMeHbLIAeT CBOR
yrnepogHbln cnep 3a cuyet 6onee 4MCTOro NMpoOM3BOLCTBA.
ABTOPbl OOBACHAIOT, YTO (UPMbI C afAEKBaTHbIM 3aEMHbIM
(hMHaHCMPOBAHMEM MOTYT COKPATUTb CBOW BbIGPOCHI 3a cyeT
WHBECTULUIA BO BHEAPEHUE 3eNeHbIX TEXHONOrN. XOTs 3TO
BEPHO [0 OMNpeneNieHHOro YPOBHSA NeBepuaXa — Korga oH
C/IULLIKOM BbICOK, BbIGPOCHI (h¥pM CTAHOBSITCS 3HAYUTENBHO
Bbllle. 3TO COrfacyetcsi C TEOPETUYECKUMU MOLENSMU,
nokasblBatoLWwmumu, 4yTo BbICOKas 3a[0J1)KEHHOCTb
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orpaHuymBaeT cnocobHOCTb hPM UCMOb30BaTb BbIFrOA4HbIE —
B JAHHOM C/ly4ae 3e/1eHble — UHBECTULMOHHbIE BO3MOXHOCTMU.
ABTOpbI MCCNEfoBany peakuunio hrpM Ha peskoe yBenmyeHmne
CTOMMOCTVM WX BblBPOCOB, BbI3BAHHOE  YXECTOYEHWEM
HopMaTuBHO-NpaBoBol 6asel EU ETS. O6HapyxeHo, 4To
(VpMbl C KPYMHOW 3a40/KEHHOCTbIO He COKpallaauM CBOM
BbIbpOCbl,  Jaxe  Korga  NoABepraancb  pacTylemy
orpaHuyeHunto cBoux BblbpocoB. MccnepoBaHne nponusaeT
CBET Ha CylLleCTBOBaHWE Trpynnbl €BPOMENCKUX upmM,
KOTOpPblE C/AMWKOM MHOrO 3aA0/bKain AN OCYyLeCTBNEHWS
nepexopa. ABTOpbl MOKa3blBalOT, 4YTO Takue UPMbl He
MCMONb3YIOT CBOE 3aeMHOe (hMHAHCUPOBaHWE ANS YayyLleHNs
CBOMX MepexodHblX MokasaTenewn, gaxe Korga pacTyT ux
3aTpaTbl Ha BbIGpOCHI.

WccneposaHue noavepKuBaerT, 4yTo 3aeMHoe
(hrHaHCcMpoBaHWe  ABNSETCA  AEMCTBEHHbIM  KaHasloM,
Mo3BOMNSAOWMM KOMMaHUaM, nognagamowmm nog gencrsme EU
ETS, nepelTn Ha HW3KOYrnepofHble TEXHONMOrnKU, COXpPaHss
nMpyv 3TOM CBOK 3KOHOMMWYECKYK AesTeNnbHOCTb. BbiBOAbI
MoKasblBalOT, UTO [OCTYMHOCTb MNOAXOAALEro 3aeMHOro
(hMHaHCMpoBaHUS  sBRseTCA  KMOYOM K obecrneyeHuto
athchekTuBHOCTU EU ETS, nobyxparowen Gpupmbl cokpawatb
Bbibpocbl. TakuMm 06pa3oM, pa3BuWTUe 3eseHblX [0SroBbIX
PbIHKOB, BK/IOYas MepexofHoe (rHaHCUPOBaHUE, MOXeT
nosBoNMTL TeM cupmaMm, KoTopble WMelT  6onbLyto
3aj0/KEHHOCTb M MpX 3TOM BbLICOKUW MNOTEHUMan pocTa,
noNy4ynTb (hMHAHCMPOBaHUe, NPUHSB Ha cebs obs3aTenbcTaa
Mo 3e/IEHOMY UCMO/Ib30BaHMIO [,OXOA0B, UTO, B CBOI OYepenp,
NO3BOJIUT UM COKPATUTb BbIBPOCHI.

https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2813~170abcd3b8.en.pdf?3
ef2b657d94ae542d3a9670640c5a2fb
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CNULWIKOM MHOro0 3aeMHbIX cpepncTs ans Nury: ueHoo6pasoBaHMue Ha BbIGPOCHI
yrnepopa, (hMHaHCOBbIe OrpaHUYeHUs U perynupoBaHue 3aeMHbIX CpeacTs

dkcnepTol EBponelickoro ueHTtpanbHoro 6aHka (ELLB)
onybnuKoBanu MWCCnefoBaHUe Mnof HasBaHMEM «CIULLIKOM
3aKpeauToBaHbl  And  ypoBHS  [lury», B  KOTOpPOM
aHaNM3MpyeTcs ONTUMalbHbI YPOBEHb HANIOMOB Ha BbIBPOCHI
yrnepoga B YCNOBUAX  OFPaHUYEHHOCTM  (PUHAHCOBbIX
pecypcoB n pucKoB KTMMaTUYeCKOoro nepexona.
MccnepoBaHve Npu3BaHO MOMOYb PErynsTopaMm B MOMCKax
KOMMpoOMMUCCa MexAy 3afauveil CHUXeHUs BbibpocoB U
no6oYHbIMU 3hPEKTAMU KIIMMATUYECKON MONUTUKMN.
MacwTtabHoe cHuxeHne BoibpocoB CO2 U POCT UHBECTUL U B
yncTble TEeXHONOornm OOJKHbI CTUMYNIMPOBATbCS
3KOJIOTMYECKON MONIUTUKON, BaXXHbIM 3/1IEMEHTOM KOTOPOWA
ABNSIETCS HAMOT Ha BbIGPOCKI. B TEOpUM ypOBEHb 3TOr0 Hanora
[O/MKEeH COOTBETCTBOBaTb Hasory [ury (no  wMeHwn
bpvTaHckoro akoHoMucta Aptypa MNury), To ecTb 6bITb paBHbIM
npefenbHbIM  COLMANbHBIM  M3LEPXKKAM, CBSI3aHHbIM  C
BblbpocamMu, nNuWyT aBTOpbl MccnefoBaHus. OfHaKo Ha
NMPaKTUKE HYXHO Y4YMTbIBAaTb, UTO «KOPUYHEBLIA», TO €CTb
HE3KOOr UYHbI BU3HEC 1 ero 6aHKU-KPEANTOPbI MOTYT HECTU
CYyLLEeCTBEHHbIE MOTEPU OT Peann3aLnm Kak nepexonHbix, TaK
N usmyeckmx (CBA3aHHbIX C MPUPOAHBIMU KaTaKIM3MaMu)
KIMMaTUYECKUX PUCKOB.

B 3aBucuMocTu OT npeobnagaHvs OTAENbHbIX TUMOB 3TUX
PUCKOB OTHOCUTEJIbHO BbICOKME HANorM Ha BbIOPOCHI MOryT
nmbo gocTurate CBOEN uenu, nmbo «ycyrybnsate rHaHCOBbIE
orpaHuveHus gns busHeca M MMeTb HenpsaMow obpaTHbIN
a(hheKT», CHMXKAS CKINOHHOCTb BM3HEeca K NpepoTBpaLLEHNIO
BbIGpOCOB, NuwyT aKkcnepTsbl ELLB.

B wccnenoBaHMM MpepfioeHa aHanuTUyeckas pacuyeTHas
MoLeNb, Y4YWTbIBaWOLWAs [aHHble (AKTOpbl W YPOBEHb
(hMHAHCOBOWM HAarpysky Ha 3aeMLLMKOB MpU ONpeaeneHuu
ONTUMaIbHOTO pa3Mepa YrepofHbIX HANOroB. YUnTbIBas, 4To
(hMHAHCOBbIE  OrpaHWyeHus mMoryT npensTCTBOBaTb
peanusauuM  3KONIOFMYECKON MNOMUTUKK, aBTOPbl TaKXe
3a[alTCA BOMPOCOM O TOM, MOXeT nu ObiTb MONe3HbIM
coyeTaHWe HasloroB Ha BbIGPOCHI C PEryIMPOBAHUEM YPOBHS
LLONITOBOM Harpysku 6usHeca.

B cnyuasix, Korfa Ha CTOMMOCTb akTUBOB 6osiee CyLlecTBEHHOe
BIMSIHME OKAa3blBAKT (PM3MYECKME KIMMATUYECKUe PUCKU, a
Hanorosble NbroThl MO BbiGpocamM MOryT  BbICTynaTb
obecneyeHneM pOns  (UHaHCMpoBaHUs, 6uU3HeC MOXeT
MoNy4YnTb LOMOMHUTENbHbBIE CTUMYbI K CHUMXEHUIO BbIGPOCOB
3a cuyeT Gonee  BbLICOKOrO  YrIEPOAHOrO  Hanora,
MpeBbILIAOWEro ypoBeHb Hanora Mury. M HaobopoT, B
YCNOBMSIX OTCYTCTBUS BO3MOXHOCTEW (PMHAHCMPOBAHWS NOA,
3an0r yrneponHbiX aKTUBOB U BbICOKUX NMEPEXOLHbIX PUCKOB
pasMep (MHAHCOBOW HArpy3sku Ha 3aeMLUMKOB MOXET
0Ka3aTbCs «CMULIKOM BbICOKUM NS YPOBHS MMnry», oTMevatoT
aBTOpbI.

VccnenoBaHue TakKe NofUYePKUBAET BAXKHYIO POJib, KOTOPYHO
(MHAHCOBBLI CEKTOpP MOXEeT wurpatb B obecneyeHuu
3th(heKTMBHON 3KONOrMUYECKON MONIUTUKM 33 CUET CO3LAHMS
3(h(DEKTUBHBIX WMHCTPYMEHTOB  XEOXXUPOBAaHWS, KOTOpPble
YMeHbLAT (BMHAHCOBbIE OrPaHMYEHUS HA PbIHKAX C BbICOKOW
COLMaNbHON CTOMMOCTbIO BbIGPOCOB yriepoaa.

https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2812~81379c0224.en.pdf?a8474d4288aa4c810378510dd453cbch
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Global green bonds issuance by Issuer type, 2013-2022 (%)

w Financisl corporate
Govemment-backad antity

u Non-financial corporats

» Davalopmient bank

u Sovarsign

 Local government
Unelassified

Data compiled May §, 2023
Intarnationatly alignad grasn bonds ara limitad to those where at laast 95% of procesds ars designated for gresn projects
sligned with the Climats Bonds Taxcnomy,

Doss not includs nonaligned bonds or Bonds that hive not besn tagged aa sither aligned or nonmlignad dus 1o insufficlent
nformaticn
(\Ia:a If.;m;.u'vd on @ best-aflors basie
Source: Climate Bonds Initiative.
©2023 S&P Global.
AreHtctBo S&P  Global nybnukyet ceputo  cTarten,

NOCBSILLEHHbIX NPobieMaM pbiHKa YCTOMYMBOrO Aonra.

PbIHOK 0b6nurauuii, CBS3aHHbIX C YCTOMYMBBLIM Pa3BUTMEM
(sustainability-linked bonds, SLB), cTankusaeTcs c 6apbepaMu
pocta. HopmaTuBHble 6apbepbl U CKENTULM3M WMHBECTOPOB
obycnoBunm ToT hakT, 4To BaHKMN M CyBEPEHHblE 3aeMLLUKK
nsberatoT npuBneYeHUs cpencTs vepes SLB, u 3TOT TpeHA
coxpaHuTca B bnuxanwem 6ynywem. CekTop (hMHAHCOBBIX
ycnyr npusnek Bcero 4,7% obuiero o6bema amuccuum SLB no
COCTOSHWMIO Ha KoHel, 2022 ropa, CyBepPeHHble 3aeMLUKN —
2,0%.

CaM pblHOK 3TOr0 WMHCTPYMEHTa, Mo AaHHbIM S&P Global
Ratings, cxxanca: rnobanbHas amuccus SLB Beipocna B 10 pas
B 2021 ropy po 94,38 mnpg ponn., a B 2022 rogy ynana fo
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70,45 mnppg gonn. AreHtctBo Moody's 3aaBmno B sHBape, 4YTo
OXMOAeT He3HauYMTEeNbHOro pocTta amuccum SLB B 2023 rogy
(okono 75 mnpg ponn.).

Ons 6aHKOB perynaTuBHbIN pexum SLB aBnaeTca Kio4veBon

NMPUYMNHOM HU3KOrO YPOBHSA MX MCMoNb3oBaHus. SLB B
HacTosillee BPEMS He COOTBETCTBYeT MWHMMasbHbIM
TpeboBaHuMsiIM 6aHka K COBGCTBEHHbIM CpefAcTBaM W

npveMnemboliM obsizatenbcteam (minimum requirement for
own funds and eligible liabilities, MREL), nockonbky
MoBbILLEHME KYNMOHA MOXET pacCMaTpMBaTbCs Kak CTUMYN Ang
[OCPOYHOro noratweHus obnuraumm.

CHuxeHuto Bbinycka SLB B 2022 romy cnocobctBoBanu
ornaceHWss MHBECTOPOB MO MOBOAY HAAEXHOCTW KIOYEBbIX
nokasatenev  3(MMEKTUBHOCTM,  3aNIOXKEHHbIX B  3TOT
MHCTpyMeHT. Cneunduka nogpasymesaeT, yTo SLB He
HaKnafblBalOT Ha AMUTEHTA OrPaHUYEHMI MO NCMOb30BAHUIO
BbIPYYKM, UYTO MOXET pacLeHMBaATbCHd WHBECTOPOM Kak
NpeapacnosioXXeHHOCTb K TPUHBOWMHIY. A B cnyvae C
CyBepeHHbIMYU 6oHaamu pUCKOM aBnseTcs faxe
NONNTUYECKMIA NpoLecC — HanpuMMep, CMeHa npaBuUTeNbCTBa
MOXET TMPUBECTU K HEOOCTUMXKEHUIO Lenen, K KOTOPbIM
npuBsA3aH KynoH SLB.

Ewwe ogHa npobnema ons poiHka SLB — npubnukatotcs nepsble
CPOKYM BbINnathl KynoHoB. CornacHo uccrnepoBaHuio HaHka
Barclays, y nATHaguaTy nHaekcmpyembix SLB cpok Bbinnathbl
KynoHoB Hactynaet B 2023 rogy. Heckonbko 3MWTEHTOB
PUCKYIOT MOAHATb KYMOHHbIE BbIMaTbl, MOCKONbKY BHELUHME
(haKTopbl, TakMe Kak reonosnTMYecKas HampsH>XeHHOCTb U
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BbI3BAHHbIA €0 3HEpPreTMYeCKUin Kpusuc, MNOoBAMSAM  Ha
rnokasaTesnn yCTOMYMBOro Pa3BuTuUS.

HeBbinonHeHVe LeneBblX MokasaTesiei MOXeT TMpuBECTM K
YBENIMYEHNIO  CTOMMOCTU  (DMHAHCUPOBAHWUA U CHUXEHWUS
CTOMMOCTM 0Bnurauunin, ofHaKo aKCnepTbl C ONTUMU3MOM CMOTPSAT
Ha MNepcrneKTMBbl MOralweHuss OCHOBHOM Maccbl SLB, a
HepLoCTUXeHMe uenein He BygeT BOCMPUHUMATLCS PbIHKOM Kak
KaTacTpocha: TypbyneHTHOCTb MOCNefHMX MecsaueB A0CTaTO4YHO
oueBMUIHA M He XapaKTepn3yeT KOMMAaHUWN C HEraTUBHOW CTOPOHbI.
OTpenbHaa npobnemMa — pPbIHOYHbIE OFPaHMYEHUs, C KOTOPbIMU
CcTankuBatoTcs 6GaHKM Mpu  BbiNycke 3efeHblx obnurauunin.
HecMoTpsi Ha OrPOMHbIV anNNeTUT CO CTOPOHbI MHBECTOPOB Ha 3TOT
WHCTPYMEHT, BaHKM He B COCTOSSHUM HanpaBuTb Takne o6beMbl B
3e/1eHble KpeauTbl, TO eCTb MOAKPENnUTb NPUBJIeYEeHHble CpeacTaa
COOTBETCTBYIOLWMMY 06beMaMmM 3e1eHOro hMHAHCUPOBaH S,
CornacHo gaHHbiM CBI, hMHAHCOBbLIN CEKTOP Ha CEerofHsWHUN
0EeHb SBNSETCA KA4YeBbiM (HaKTOpoOM pocTa MNpeasioxeHus
3eNneHbIx obnurauun, coctaBuB 26,4% oT obuwero obbema

rnobanbHoro Bbinycka B nepuod ¢ 2013 no 2022 rog. CornacHo
nccneposaHuio  ING, B 2022 romy 6aHku  BbINyCTUAM
O0EHOMUHUPOBAHHbIE B €BPO 3efieHble 0bnnraumm Ha peKopaHyo
cymmy 59,9 mnpp eBpo no cpaBHeHuto ¢ 46,4 mnpg eBpo B 2021
rogy v 18,6 mnppg eBpo B 2020 rogy. Kak cnencreue, oxxngaercs,
yto B 2023 rogy obbeM Bbinycka 3eneHbix obnuraunin 6aHkamm
cokpaTtutca no 45 mnpg espo.

CTpeMscCb pacluMpuTb CBOM BO3MOXHOCTW BbiNycka 3a npenesbl
TPaAULMNOHHbBIX 3e/1eHbIX 0bnurauunin 1 nssneYb Boirogy U3 crnpoca
MHBECTOPOB, 0aHKM U3yyaldT WHHOBALMOHHbIE CTPYKTYpbl
obnurauunin.

S&P Global oxwnpaet, uto 6aHku byoyT Bce ualle npuberatb K
BbIMYCKY COLMANbHbIX [LONITOBbIX 0693aTeNbCTB ANA KPeAUTOBaHUS
mMarnoobecrneveHHbIx cnoes HaceneHus. S&P nporHosnpyet B 2023
rogy CyLeCTBEHHbI poCT 3Muccum baHkamu obnuraumi
YCTONYMBOro Pa3BUTUS, KOTOPbIe codeTatoT B cebe YepThl 3e/1eHbiX
1 coumanbHbix obnuraummn.

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/sustainability-linked-bonds-face-growth-barrier-as-key-issuer-groups-steer-clear-

75274527

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/higher-costs-loom-for-sustainability-linked-bond-issuers-as-deadlines-approach-

75516523

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/banks-embrace-alternative-sustainable-bonds-as-green-loan-supply-diminishes-

75352603

CBI: aHanus cocTosHUSA pbIHKA ycToiumBoro gonra B ACEAH

MHuymatuea no KNUMaTUYeCKnUM obnuraumnam (CBI)
onybnvkoBana naTbil BbiNyCK cepun oT4eToB «COCTOSIHME pbiHKA
ACEAH», B KOTOPOM ONUCbIBAOTCS hopMa 1 padMepbl 3TOr0 pbiHKA
n oueHka fo 31 gekabpsa 2022 ropga, a TakKe CBsi3aHHble TeMbl
(TaKCOHOMUK, Nepexoq, 1 NOUTUKA).

CBI ykasbiBaeT Ha cokpalieHve Ha 32% B rogoBOM MCHUCIEHUN
BbiyCcKa  WMHCTpyMeHTOB  GSS+  (3eneHble,  couwuasnbHble,
ycToiumBble 1 ap.) B 2022 rogy B pervoHe, ofHaKo oTMe4aeT u
MOOXUTESIbHbIE MOMEHTbI: YBENTMYEHNE CYBEPEHHbIX BbIMYCKOB 1
psA HULMATMB B 061aCTV NONAUTUKMU M Pa3BUTUS PbIHKA, KOTOpble
elwe 6onble yKpenunu perynsaTUBHYIO W TeXHUYECKYH cpeny.
O6beMbl, HECMOTPS Ha COKpalleHue, NoYTVM BABOE MpPeBbICUN
ypoBeHb 2020 roga. Habntoganoch Takxe yBenunyeHne pazamMepoB
1 CPOKOB CLOEMOK: 3HauMTeNbHo 6onee Bbicokasa fond (71% 82022
rogy no cpaBHeHuto ¢ 52% B 2021 rogy) pasMelueHuin Gbinu
cebiwe 500 MnH gonn.

B 2022 rogy CuHranyp n @uannnuHbl NPUCOeaUHUANCH K «KyBy»
CyBepeHHbIX 3MUTeHToB. CyBepeHHasa 3MUcCUs B perumoHe
cocpefoToyeHa Ha obnmraumnsx ycTonumBoro pasBuTusl, Kotopble
Nno3BoNIAIOT npaBuTeNbCTBaM npvBneKaTb cpencTea
OLHOBPEMEHHO AJ151 3KOMOTMYECKUX U COLLMaNbHbIX MPOEKTOB.
2022 rop 6b11 OTMEUEH PAfoM MHULMATMB MO Pa3BUTUIO NOSIUTUKN
M pblHKa B pernoHe: 6binun BbinyweHbl PernoHanbHble CTaHaapTh

ACEAH no obnuraumam, cBa3aHHbIM C YCTOMYMBBIM pasBUTUEM, a
TakXe MpoBefeHbl KOHCynbTauuMM C  3amHTEepecoBaHHbIMU
cTopoHamu no BTopol Bepcum TakcoHomum ACEAH, a Takxe
PSLOM HaLMOHaNbHbIX UHULMATMB.

CBI npepnaraeT CBOWM PeKOMeHAALMU MO pPaclMpeHuto pbliHKa
ycTonumBoro gonra B permoHe ACEAH:

- HeobxoavMbl bonee MHHOBALMOHHbIE (DUHAHCOBbIE CTUMYIbI U
WHMUMATVBBI MOAOLEPXKW AN CTUMY/IMPOBaHWS crnpoca w
NPefioXeHNs  YCTOMYMBBLIX  (OMHAHCOBbLIX WHCTPYMEHTOB B
pervoHe;

- KopnopauusMm crnegyeT paspaboTaTb LONTOCPOYHbIE HAAEXHbIe
nnaHbl nepexopja [ANS [anbHENero npuBMeYeHns YacTHbIX
WHBECTULLMI M YCKOPEHMWS NpoLLecca sHepronepexoana;

- fanbHewwee ycuneHve TpeboBaHmin K packpbITUIO HGOopMaLm
M OTYETHOCTU B 06MacTn yCTOMYMBOro pasBuTUs, 0COBEHHO Ans
KPYMHbIX KOPMopauui U3 CEKTOPOB, rae TPYAHO OCYLLEeCTBUTb
coKpalleHne BbIbpocoB;

- MONMUTWMKW [OMXHbI MCNOMb30BaTb pekomeHpaumm «101
nofvTUKa  YCTOMYMBOrO  (hMHAHCUPOBAHMSA  KIMMATUYECKMX
obnuraumin gna 1,5°C» (BbinyuweHsl CBI) gns comeicreus
6bICTPOMY, TWATENBHO NPOPAbOTaHHOMY U HAAEXHOMY nepexoay
3KkoHOMWK ACEAH Kk yrnepogHo-HenTpanbHoMy byayuiemy.

https://www.climatebonds.net/resources/press-releases/2023/05/asean-green-and-other-labelled-bond-market-contracted-32-yoy-2022
https://www.climatebonds.net/resources/reports/asean-sustainable-finance-state-market-2022

HoBbli1 peKopp, aKTUBHOCTU HU3KoYrnepoaHbiX M&A — 0630p S&P Global

AKTMBHOCTb  CAENOK  CAMSHMS 1 MNOrjoweHns B
HM3KOoyrnepodHbix cektopax (low-carbon M&A) noctaBuna
oyepenHon pekopa, oTMedaroT aHanuTukm S&P Global B cBoem
6bnore. B 2022 rogy B Mupe b6bino obbsBneHo 600
HU3KoyrneponHbix M&A-caenok, npumMepHo Ha 20% 6onbLue,
4YeM rogoMm paHee.

Mo oueHKaM areHTcTBa, obliee KonMyecTBo coenok M&A B
CEeKTOpe 3HEepreTMkM U BO30OHOBNSIEMbIX WCTOYHMKOB
aHepruu (BU3) B 2022 roga npubnusunoce k 1400, a ux obvem
npesbicun 140 mnpg ponn. MNpu 3ToM NoYuTH Kaxkgas BTopas
coenka B cekTope 6blla cBA3aHa C HU3KOYIepoAHbIMU
aKTMBaMM.

MoBecTka  yrnepopHoun HenTpanbHOCTK npvsnekaet
NoBblLEHHOe BHUMaHWe Bu3Heca B CBS3U C aMBULMO3HBIMK
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net zero LensgmMu, NOCTaBAEHHbIMW MHOTMMW CTPaHaMun Mupa,
oTMeyvaeT S&P. CLUA, EBpona, Kutan, UHaoua n AscTpanusa
BKJ1a[AblBAlOT 3HaYMTENbHbIE CPEACTBA B YNCTble TEXHONOM NN
N MHPPACTPYKTYPY, ¥ 3TV MHBECTULLUM CO3[AI0T BO3MOXHOCTH
[J19 HOBbIX C/IMSHWIA Y MapTHEPCTB.

Bonee 50% obwero obbemMa HU3KOYrNepogHbix M&A 1
npumMepHo 65% no KONNYeCTBY CAENOK NpuUWAock Ha EBpony
n CLWA. Cpegu koprnopauuii nugepamMu no obbemy CAenok
ctanu BP, Shell n Chevron c nprobpeTeHusMu B cermeHTax
6bvorasa, Bo3obHoBNsieMoro Bogopona, buotonnunea, BU3 un
Aap.

https://www.spglobal.com/commodityinsights/en/ci/research-
analysis/lowcarbon-ma-sets-a-record-level-of-deal-activity-in-2022-due-.html
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O3CP npusbiBaeT aKTUBU3UPOBATb YCUJTUA NO YKPENJIeHUIO FreHAEepPHOro paBeHCcTBa

Joining Forces for Gender
Equality

WHAT IS HOLDING US BACK?

@))OECD

OpraHusaums 3KOHOMUYECKOro COTPYAHMYECTBa U Pa3BUTUS
(O3CP) onybnukoBana otyeT «0Ob6bbeguHeHWe cun  Ans
reHaepHoro paBeHCTBa: yto Hac  caepxuBaeT?»,
aHaNM3MpYyOLWMiA pesynbTaTbl NOAUTUKM B 3TOW chepe u
TeKyLiMe BbI30BbI.

ABTOPbl KOHCTATWMPYIOT Hanuume yayyweHuin B HEeKOTOPbIX
obnacTax, TaKuMx Kak OTNyck no yxoay 3a pebeHKoMm,
Npo3payvyHOCTb OnnaThl TPyAa, r’MbKue BO3MOXHOCTM paboTsl 1
KONMMYECTBO XEHLMH Ha PYKOBOAALWMX AO/MKHOCTAX. TEM He
MeHee, COXPaHSTCA U cepbesHble npobnembl: Heobxoanumo
pacwupnUTb BO3MOXHOCTM 06pa3oBaHuWa [N OeBOYeK B
cthepax, obeLaroLLmnx nyywme BO3MOXHOCTH
TPYAO0YCTPOMCTBA, NOBLICUTbL YPOBEHb 3apaboTHOM NaThl Ans
EHLWMH NO CPABHEHUIO C MYXUMHAMU, YCTpaHUTb Bapbepbl
0N NpeanpuHMMaTeNbCTBa M CaMO3aHATOCTM A/1S XEHLMH,
reHAEepHbI paspbiB B [OXOA4AX B MEHCMOHHOM [oXohe U

HELOCTaTOUHYIO npeacTaBfeHHOCTb KEHLWMH Ha
PYKOBOASALLNX AONMHOCTAX B KOPNOPATUBHOM YMpaBieHUN.

B HacTosLee BpeMsi LeBOYKN B CPegHEM Nydlle o6pasoBaHbl,
yem MasbunKM, HO no-npexHemy Hen0CTaTOYHO
npefncTaBneHbl B obnactax obpasoBaHus, KoTopble obelarT
Nyylive BO3MOXHOCTM [Ana TPYLOYCTPOMWCTBA, TaKMe Kak
HayKa, TEeXHONIOrUM, WHXEHepuss U MaTemaTuka (science,
technology, engineering and mathematics, STEM). Mo gaHHbIM
cpegHuM gaHHbiM O3CP 3a 2020 rog, Nvlb KaXKAbl NATbIN
CTYOEHT YyHMBeEpcuUTeTa, W3yvawowuii UHPOPMaLNOHHbIE
TEXHOJIOr UK, BblN XKEHLLUHOW.

bonee HW3KWI ypOBEHb 3aHATOCTU, MEHbLIEe KONMYEeCTBO
pabounx 4YacoB B Hepento, CyLEeCTBEHHAs Ccerperauus Ha
pblHKe Tpyda W MOCTOSIHHblE «CTEK/SIHHblIE MOTOMKM»
(npensaTcTBMS ONS NPOABUXXEHMS B PYKOBOACTBO) O3HAYatoT,
UTO XEHLLMHbI NonyyaT bonee HU3KYH 3apaboTHyto nnaty,
yeM MyX4uHbl. Moyt 60% rocyaapCTBEHHbIX CryXalmx
COCTaB/IAIOT XEHLWMHbI, NPV 3TOM B PYKOBOASALLEM 3BEHE WX
MeHble 40%. JKeHWMWHbl TaKXe CTaJlkmBakwTcs C
npensTCTBMSMM  Ha MNyTM K MPeanpuHUMaTenscTBy M
camo3saHaTocTu. B cpegHem no O3CP xeHLWMHbl TPaTaT B ABa
pasa 6onblle BpEMEHU Ha HEOMIAYMBAEMbIV TPYL, MO BELEHWIO
[OMaLLHero X03si1MCcTBa, YeM MYXUUHBbI.

ABTOpPbI OTMEYAIOT, YTO BHUMAHME K FEHAEPHOMY HEPaBEHCTBY
pPacnpocTPaHUIOCh Ha LMPOKUIA CreKTp obnacTen NonuTuKM,
BKJIOYAsl MPAMble MHOCTPAHHbIE UHBECTULMMW, OKPYXKAILLYIO
cpeny, 3HeEpreTUKy W SAEPHYK 3HEpPreTuky, TOProBto W
TPaHCMNOPT, rAe, Kak oTMevaeTcs B okNaae, Ansd yCTpaHeHus
cyllecTByOWMX NpobenoB  HeobXoOUM  3HAYUTENbHbIN
nporpecc. HeobxoAuWMbl TaKXe CpOuYHble [EWCTBUS MO
WUCKOPEHEHMIO NtoObIX (OPM rEHOEPHOro Hacwuaus, YTo
onpeneneHo 6GonbwuHcTBOM cTpaH O3CP B  KayecTse
nepBOOYEPELHOro NpuopuTeTa AN8 reHAepHOro paBeHCTBa.
LOpyrne pekomMeHpauuu OOKMNafa 3aK/lyalTcs B TOM, 4TO
CTpaHbl [OJXHbI MPOAOMKaTh paboTy MO  yCTpaHEHWo
reHAepHbIX CTEpPeoTMNOB, MOAAEPKKE Y4YaCTUS XEHLLMH Ha
pblHKE Tpyda u bGonee paBHOMY  pacrnpefeneHuto
onfayMBaeMon M HeomnnaymMBaemor  paboTel  Mexny
MYXUYMHaMU N OKEeHLWWHaMK,  COQENCTBUIO  Ny4yluen
NPeACcTaBNEHHOCTU XEHLMH B pa3paboTke NONUTUKY BO BCEX
obnactax u cektopax 1 obecrneyveHny cbopa fLaHHbIX C y4EeTOM
reHgepHoro acnekTa.

https://www.oecd.org/newsroom/all-oecd-countries-need-to-step-up-efforts-to-boost-gender-equality.htm

https://www.oecd.org/gender/joining-forces-for-gender-equality-67d48024-en.htm

UcnaHua: paHHbIE 0 UNIeHCTBE XXEeHLMUH B coBeTax gupekropos NAO

KoMmucecuss no  pbiHKY UeHHbIXx bymar WcnaHum (CNMV)
onybnukoBana [faHHble O YNEHCTBE JXEHLWMH B COBeTax
OVPEKTOPOB NUCTUHIOBbIX KOMMNaHMI Ha KoHel, 2022 roga.
CornacHO p[aHHbIM rOAOBbIX OTYETOB O KOPMOPaTMBHOM
yrpaBrieHnn XeHLWwmHbl cocTaBunu 31,87% oT obuiero umcna
4NeHOB COBETOB AMpekTopoB — bonee yeM Ha 2 n.n. 6onblue,
yeM B npepbiayuiem rogy. CNMV oTmeuaeT noctynaTenbHbIi
POCT uMCna >XeHLWMH-AUPEKTOPOB: B McnaHun Bnepsble
npeoponeH 30-npoueHTHbI% Bapbep. TeM He MeHee, COrnacHo
pekomeHpaumn  Kopekca  Hapnexalwero  ynpaBleHus,
NpeacTaBUTENbCTBO XEHLMH B COBETAX AUPEKTOPOB AOMIKHO
[OCTUrHYTb 40%.

33 komnaHum (18 u3 mHpekca Ibex35) yxe pocturnum uenu
40%, uTo NpefcTaBnseT cobow yBenuueHne noytu Ha 1/3 no
CpaBHEHMWIO C NpefblayLMM ronom, ogHako 44 komnanum (5 ns
nHpekca Ibex35) He cOOTBETCTBYIOT [faxe npeplayLien
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pekoMeHpauun Kopekca Hagnexalwero ynpabneHus O
MUHUMaNbHOM YPOBHE NpeacTaBmUTeNbCTBa XeHLWMH B 30%.
Obuee ynMCno OMPEKTOPOB B KOMMaHuax uHgekca Ibex35
cocTaBnsaeT 426, B LENIOM MO BCEM JIMCTUHIOBbIM KOMMNAHWSAM
—1207.4706bI BCE KOMMNaHUN HAeKca Ibex35 pocTurnu uenmn
B 40%, He0bX04MMO Ha3HaYUTb B 06LLLE CTOXHOCTM 11 HOBbIX
EHLLUH-AMPEKTOPOB. YTobbl 3T0 TpeboBaHMe cobnoganoch
BO BCEX JINCTUHIOBbIX KOMMAHMWAX, OOMKHbI ObITb HAa3HAYEHbI
99 elle KEHLWMH.

XeHwmuHbl 3aHuManu  21,73%  pomkHocTem B TOM-
MeHenKMeHTe (Ha 2 n.n. 6onblue, YeM B NpembIAyLLEM TOLY),
OLHAKO [aHHbIA MoKasaTeflb €elle BecbMa [Janek oT
naeanbHOro, oTMeYaeT UCMAaHCKUIN perynsaTop.

https://www.cnmv.es/Portal/verDoc.axd?t={d28e6722-d5ee-4dff-af22-
f6cfc76acc00}
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UTanus: oTueT 0 KOPNOPATUBHOM YNPABJEHUU B KOMMNAHUSAX U AaKTUBHOCTU aKLLMOHEPOB B Bonpocax ESG

Perynatop pblHKa UeHHbIx 6ymar Consob onybnukosan
OOMHHaALATOe M3haHue oTyeTa O KOPMOPaTUBHOM ynpaBieHuun
UTANbAHCKMX KOMMAaHWI, 3aperucTpupoBaHHbIX Ha 6upxe, B
KOTOpOM OOHOBNEHbl [aHHble O CTPYKType COBCTBEHHOCTH,
KOPMOpaTMBHbIX OpraHax, Ce30He rogoBbiX CObpaHuMin akLLMOHEepoB
M CcOenkax co CBA3aHHbIMM CTOpoHaMu. [Ba cneuuanbHbiX
NPUIOXEHUsT K OT4YeTy MOCBsWEHbl MONWTMKE Auanora c
aKLUMOHepaMun KoMnaHui nHpekca FTSE MIB, a Takxxe UHTepecy
aKuMoHepoB K BomnpocaMm B ctepe ESG B ce3soHax cobpaHuin
akumoHepoB 2018 1 2019 rogos.

3aMHTepPecoBaHHOCTb aKLMOHEpPOB B BOMPOCax YCTOMUMBOro
pa3BUTKS OLLeHMBANACb NYyTEM aHaIN3a UX BbICTYMNSIEHMIA N0 TeMaM
ESG Ha rofoBbix cobpaHusix akLMoHepoB, cocTosBluMxcs B 2018 u
2019 ropax, Ha OCHOBe COOTBETCTBYIOLULMX MPOTOKOAOB. 3a
paccMaTpvBaeMbli Mepuog No KparHen Mepe OAWMH aKLMOHep
BbICTYNWA N0 TakuM Bonpocam 6onee yem B 80 KomnaHuax (85 B
2018 rogy u 87 B 2019 rogy COOTBETCTBEHHO), YTO COCTaBndeT

41% BblbOpkKN. B cpepgHem, B 2018 rogy 1,5 akuuoHepa Ha
cobpaHMM BbICTYNanuM Mo KparHen Mepe MO OpHOM Teme
ycToiumeoro pa3sutua (1,4 akumoHepa B 2019 roay), B obuwen
cnoxHoctn 411 BbICTynneHuin no Tematuke ESG (384 B 2019
rogy), yuuMTbiBas, UTO HEKOTOPbIE aKLMOHepbl 3aTparveanu 6onee
O[HOM TEMBbI.

CpenHee KOMMYECTBO aKLMOHEPOB, BbICTYMAaBLWIMX HA O[HOM
cobpaHuu, cocTtaBnano 4,2, B To BpeMsi Kak CpefiHee KONM4ecTBo
aKUMOHEepPOB, BbLICTYMaBWIMX MO BonpocaM B cepe ESG,
cocTtasnsno 1,4, Ho He 6onee 26 Ha ogHOM cobpaHuu.

B 2018 rogy Haubonee 4acTto akuUMOHepbl BbICTYnanu Mo
coumanbHbiM hakTopam (170 cny4aes), 3a KOTOPbIMK ClefoBanm
KOpropaTMBHOE yrnpaB/ieHne 1 oxpaHa okpyxatolen cpeabl (145
1 96 cryyaeB COOTBETCTBEHHO). ITOT PENTUHI MOATBEPXKAAETCA B
2019 romy, xoTa couuanbHble Bonpocbl (148) u Bonpoch
KopropaTueHoro ynpasneHus (130) s3aTparmBalTCs MeHblue, a
BOMpPOCHI 3Konornm — vaue (106).

https://www.consob.it/documents/11973/545079/rcg2022.pdf/33d25582-ade3-d06b-7395-654be6cd7e43?t=1682665906755
https://www.consob.it/web/area-pubblica/newsletter/documenti/news/2023/anno_xxix_n-15_02_maggio_2023.htm#notizia2

M3A: 0630pbl 3HepreTUYeckon NonuTuku Utanum nu uHnaHpum

MexayHapoaHoe sHepreTuyeckoe areHTcTeo (M3A) BbINycTWUMO
0630pbl 3HepreTuyeckon nonutTuku no WUrtanum n OuHnsHAMM,
cogepxalume yrnybneHHbIn aHanus TpaHcthopmaumm
3HEepPreTMYecKoro cekTopa v npobsiem yrneponHoro nepexona ans
KaXX[0M 13 CTpaH.

Wtanusa, no oueHke MO3IA, ycnewHo wugeT K uUenaMm Mo
3HeproaeKkTMBHOCTM U cokpaweHuto  BbibpocoB  COo,
0603Ha4Y€eHHbIM B HauMoOHanbHOM MiaHe Mo 3Heprum u Kavmaty
(NECP). B yacTHOCTH, peyb MAET O CHUXeHuu BbibpocoB CO2 Ha
33% [na BCeX CEeKTOpPOB BHe eBPOMenCKOW CUCTEMbl TOProBau
kBoTamu (EU ETS) k 2030 rogy. B To e Bpemsi CTpaHe npuaeTcs
«MPUNOXKUTL CYLLECTBEHHbIE AOMOSIHUTENbHbIE YCUIUS», YTOObI
BbIATW HA TPAEKTOPUIO €BPOMENCKOro perynaTopHoro naketa «Fit
for 55» (cHMeHue BbibpocoB Ha 55% k 2030 rogy).

B uucne npuoputetoB 3Heprononutuku ana Wrtanum M3IA
HasbiBaeT 6opbby C 3HepreTuyeckon GegHOCTbIO, yKpenneHue
3HeprobesonacHoOCTU, NOAAEPIKKY HU3KOYINEepPOoaHON 3HePreTUKY
1 nporpecc B chepe sHeproahexktTneHocTM. C MOMEHTa BbIXxoga
nocnepgHero o63opa M3A no Utanum B 2016 rofgy cTpaHa cHM3una
3aBUCUMOCTb OT HedTU 1 yras, ansepcuduumpoBana nocTaBKu
rasa, ontTumusupoBana notpebneHve  3nekTpuyecTBa U
nepeBbINOHWIA HALMOHASBbHYIO Lefb Mo fone BO306HOBNSeMbIX
WCTOYHUKOB 3Heprun (BM3) B noTpebneHun 3snekTposHeprum
(ok0no 38% B 2021 rogy No CpaBHEHMUIO C LieNEBbIM NoKa3aTenem
26% Ha 2020 rog). OfHaKO 3aBMCUMOCTb CpaHbl OT MCKOMAeMoro
TonnMBa  BCe  elwe OCTaeTCcs  BbICOKOW, a  pasButue
BO306HOBNISAEMOI 9HEPreTUKM nepeLno B hasy crarHauuu.

Ecnu B 2010-2014 rogax utanbsHLbl pasBepHyau okono 20 BT
HU3KOYINepOAHbIX 3HEPrOMOLLHOCTEN, TO B Crieaytolme cemMb neT
3TOT nokasaTesfib cHu3uica 0o 8,6 NBT (B OCHOBHOM B CBfA3M C
COKpalleHneM roccybcupguii Ha CTPOUTENbCTBO  COJIHEYHbIX
aneKkTpocTaHuuit). Ceivyac, oTMe4yaeT M3A, MaccoBoMmy
CTPOMTENbCTBY HOBbIX OOBLEKTOB MNPensTCTBYIOT OJIUTENbHble
npouenypbl nosnyyeHus paspeLueHuit, BblCOKME
a0MUHUCTPATUBHbIE U3OEPXKKM W NPOTUBOAEWCTBME MECTHbIX
coobuiectB. B TO Ke BpemMs MocCnefHWe perynaTopHble
WHULMATUBbLI OOMXHbl MOMOYb YCTPAHUTb MHOrMEe U3 3TUX
b6apbepos.

B uucne pekomMeHpauuin aBTOpoB 0630pa  UTaNbAHCKUM
perynstopam — nepecmotp NECP gna yueta uenew «Fit for 55» n
nnaHa REPowerEU, peanusauusa NOMUTUKN pasButusa

https://www.iea.org/reports/finland-2023
https://www.iea.org/reports/italy-2023
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HW3KOYrNepoaHOro TpaHCnopTa, CpoYHoe pedopMUpoBaHue
paspelwnTenbHbIX Npouenyp B cepe BUI v pan gpyrux.
OUHNAHOMS — OAMH U3 NupepoB B cepe KAMMaTUYECKOro
nepexona B EC n mupe. B 2022 rogy cTpaHa Ha 3aKOHOAATEIbHOM
ypOBHe 3akpenuna cBou obsasaTenbCcTBa MO BbIXOAY HAa YUCTble
HyneBble Bbibpockl kK 2035 rogy, a TakXe COKpaLLEeHM OCHOBHbIX
TMnoB BbibpocoB CO2 Ha 90-95% k 2050 roay. Mo oueHkam M3A,
WAHCbl Ha [OCTMXEeHWe 3TUX Lenei BbICOKU NpW YCNOBUW, YTO
OUHNAHAMS YCKOPUT pasBepTbiBaHve BUI un pekapboHusauumio
NPOMbILWAEHHOCTN U TPaHCMNopTa.

Cpeom 31 cTpaH-uneHoB M3A OUHNAHANS 3aHUMMaeT 2-e MecTo
nocne LiBeuun no pone HEUCKOMAeMblX PecypcoB B
3HeprocHabxeHunn (64% npu cpeaHem nokasatene 30%). Hapaay
C AIMHAMUYHbIM Pa3BUTUEM aTOMHOW WM TMAPO3HEPreTUKK, CTpaHy
oT/IMYaeT AOMUHMpYOWAsA [ONS 3MeKTporeHepaLun Ha OCHoBe
npeBecHoi 6uomacceol. MNoTpebnsemble nckonaemble pecypcbl —
HehTb, MPUPOAHbIN ras U yrofb — NOSHOCTbIO MMNOPTUPYOTCS. B
YCNOBUAX OTHOCUTENIbHO XOMOAHOr0 KAuMaTa W BbICOKOMN
3HEProeMKOCTU 3KOHOMUKM NPaBUTENbCTBO DUHASHANMN yCEWwHO
noBbIlaeT nokasaTenu aHeproacdekTuBHOCTM 1 obecneunsaeT
BBOJ, HOBbIX BETPSIHbIX M aTOMHbIX MOLLHOCTeN. HepaBHUi 3anyck
peakTtopa Olkiluoto 3 (egMHCTBEHHOro0 NOCTPOEHHOrO B EBpone 3a
15 neT) yBenuMuWT LOJIIO SLEepHOW 3Hepruum B 3HeprobanaHce
cTpaHbl ¢ 33% no ntoram 2021 ropa oo 6onee uem 40%.

B TO e BpemsA, Kak oTMeyaeT M3A, nepen (UHCKUM
3HEProCEeKTOPOM BCe elle CTOUT Psf «3aMeTHbIX Bbl30BOB». B
YacTHOCTH, CTpaHe Heobxogumo pewnTb Npobnemy 3amelleHus
BCE elle WCMonb3yeMoro WCKOMaemoro TOMAMBA, a TaKxke
KoMneHcmpoBaTb 3(hdeKT yxynweHus yrnepogHoro banaHca B
CEKTOpe 3eMJ1enosb3oBaHus, B KOTopoM B 20271 rogy Bnepsble 3a
BCHO ncTopuo n3MepeHnit 3aMKCrpoBaHbl yuctbole
nosnoxuTensHble Bblbpockl CO2. ABTOpPblI 0630pa peKkoMeHAayT
(hvHCKOMY npaBuTenbcTBY paspaboTatb pe3epBHbIN  NnaH
LOCTUMXEeHus uenei no Boibpocam Ha 2035 rof Ha cnyyaw, ecnu
arpoceKkTop W fecHoe X03sMCTBO He obecnevyat HeobXxoauMMbIi
ypOBeHb YMcToro nornoweHuns CO,. Takxe BYMCNe peKOMeHAALUNN
M3A — nopnepxKa CTpoOWUTeNbCTBa HaKoMUTenen sHepruv ans
YCKOPEHHOMN MHTerpauumn B/3-mouwHocTen, pazpaboTka
LOPOXHOW KapTbl MO pPasBUTUIO PErYIMPOBAHUS BETPSHOWM
3HEPreTUKU, yCKOPeHue anekTpudmrkaumm TpaHcnopTa u ap.

AHANNHTHYECKHH LEHTP «®OPYM»
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CDP u3yuuna BO3MOXKHOCTU AieKap6oHMU3auum cTanennTenHoro cekropa UHpgum

MexpayHapogHas nHULMaTBa No PacKpbITUIO MHopMaunum o
Bblbpocax yrnepopa (Carbon Disclosure Project, CDP)
onybnukoBana 0630p, B KOTOPOM MNPMBOAATCA [aHHble O
BO3,EI,€‘!7ICTBVIVI Ha KNMMart cTanenuTernHbim CeKTopoMm MHD,VIVI Ha
OCHOBE OT4YeTHOCTW, nopaHHon uepes nnatgopmy CDP B
nepuop, ¢ anpens no utonb 2022 ropa.

Mpon3BOACTBO CTanuM SIBASETCA KI/IIOYEBBIM CErMEHTOM
3KOHOMMUKM ZEENVIZR CtanenuteliHble KOoMnaHuu,
npepocTaBuBlIMe pAaHHble 3a 2022 rom, coobwakT o
npobnemax, CBSI3aHHbIX C KIMMATOM, TAKMX KaK HexBaTKa
BOObl, W3MEHEHUss B XapaKTepe OCAAKOB, YCUJIEHHble
0653aTenbCcTBa No OTYETHOCTU O BbIGPOCAX 1 POCT CTOMMOCTH
cbipbsi. Bce 3Tu npobnembl Moryt npuBecTu K ybbITkam B
pasmepe okono 194 mapg uHauMickux pynui (2,35 mnpg, onn.
CLUA). OpHako CTOMMOCTb AeWCTBUA no AekapboHusauum
(161,3 mnpg uHguickux pynui, unu 1,95 mnpg, gonn.) ans
YaCTHbIX UFPOKOB Ha 21% Huxe, YeM LeHa be3nencTBus, UTo
[aeT  [oCTaTouyHble  OCHOBaHMS  Afis  Mepexogja  Ha
3KOJIOTMYECKM YMCTOE NMPOU3BOACTBO.

B oTuyeTe npuBOOSTCS pPa3NIMUHbIE KEWCbl, CBA3aHHble C
KOHKPETHbIMM pacKpbITUSMHU KOMMaHUM. Tak,
paccmaTpuBaeTcs  BAUsSHME BBOAMMOro B EBpocotose
MexaHu3Ma KOPPEKTUPOBKM yrnepoaHbix rpaHuy, (CBAM) Ha
LessTeNIbHOCTb TaKMX KOMMAHWI, Kak NpeagnpusTne KoHLepHa
Tata Steel B Hugepnanpax nnun JSW Steel.

https://cdn.cdp.net/cdp-production/cms/reports/documents/000/007/116/original/INFORMING_POLICY_WITH_DISCLOSURE_Report.pdf? 1685624284
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