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Russia - large and fast-growing economy with
significant capital market growth potential

#9 economy globally...

...with a strong growth track record...

...low government leverage...

Nominal GDP (2011, US$trn)
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...strong fiscal policy,...

Real GDP growth (average for 2005-2011)
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...decreasing inflation and stable FX...

Sovereign debt! as % of GDP (2011)
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...with strong growth potential for the
capital market

Budget balance? as % of GDP (2011)
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CPl inflation and RUB/US$

mmmmm CP| inflation  —&— RUB/US$ (avg.)
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Emerging markets

Market capitalisation to GDP3 (2011)

141%
109%

46%

| |

China 1Russia

Brazil

UK us India Japan

Source: Economist Intelligence Unit, IMF, Russian State Statistics Agency, WFE
! Total gross debt (both local and foreign currency) owed by government to domestic residents, foreign nationals and multilateral institutions such as the IMF, expressed as a percentage of GDP

L= MICEX RTs GROUP 2 Central government receipts minus central government outlays, as a percentage of GDP

=" GROUP

3 Market capitalisation for USA is a sum of NASDAQ and NYSE numbers, for China is a sum of Shanghai and Shenzhen numbers, for Japan is a sum of Osaka and Tokyo numbers,
for India — BSE numbers, for Brazil - BM&F Bovespa numbers, for Russia — Moscow Exchange numbers



Building blocks for achieving infrastructure excellence

RTS acquisition
December 2011
CCP in all markets
(except REPO)
2011 - Mar 2012

Central Depository
Nov 2012

CCP in REPO market
Dec 2012

Repository
Dec 2012

2013+

Corporate governance improvements and increasing transparency

Legislative changes
Domestic investor base evolution

Price discovery & liquidity centre for Russian assets

| -completed [ - ontrack
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NSD —the CSD of the Russian Federation

Before November, 6

* Lower costs: Fixed settlement fees (no more high bps
registrar fees)

Registrar

Registrar

Registrar

) \ . Shorter settlement cycles: optimized post-trade
4 I~/ environment
NATIONAL — \
\\I
DCC \ . Simplified settlement: ‘spaghetti’ system with multiple
\ settlement options eliminated
- — / - ‘I\"‘I‘
| Custodian " Custod};m ” Custoéian ” Custodian ”Custodianl o 17f-7 eligibility => “green light” for US funds
( NSD as CSD since November, 6 )
as since ovemoer, . Lower risks: one place of settlement — CSD
Registrar Registrar Registrar
N «  CSD has exclusive rights to open nominee accounts
) at registrars
&

MATIOMNAL
SETTLEMENT DEFOSITORY
MICEN-ETE GROUT

| Custodian || Custodian “ Custodian ” Custodian ”Custodianl

= GorRTS”™



Key parameters of REPO with the Central Counterparty

= Counterparty for all transactions* — Central

[ Participant A} [ Participant B } Counterparty (National Clearing Centre (NCC))
A 7V Y = Open order book and negotiated trades

= Term: 1 day

= Code of settlement for the first leg of REPO:

Negotiated YO0/Y1 (for all trading modes) and TO/Y1 (only
dlrels for negotiated trades mode)

= Trading hours: from 10:00 to 16:00 (Moscow

" Order
book | time)
Trading =  Execution and settlement: from 17:00 to

\ system Y 19:00

= Batch entry of orders is allowed (with a

number of securities issues)

= REPO transactions are made with specific

securities issues

* - expected in December 2012
= MICEX R-rs arouP /
—
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T+2 Project Overview*

* Organization of securities trading in the Main

Main market Main market Project goal Market sector with partial collateral and T+2
settlement
Liquid Settlement T42

shares cycle

«10» 10:00 - 19:00 (main trading session)

Delivery - till 17:00
* 19:00 — 23:50 (evening trading session)

Trading
hours

Liquid
shares
«T+2»

* Central Counterparty - NCC
» Clearing organization - NCC

* Common cash position for T+2, TO and repo
segments

« Continuous portfolio margining

Central

—— Counterparty

Standard

Clearing
organization

20 liquid stocks of Russian companies
36 Sovereign Bonds

Stage 1

* - project conflguratlon at starting point
NHCEX R‘s GROUP e




Post-trade services: Targeted clearing and settlement

organisational model

Timeline of the implementation of the targeted model

By Dec, 2012:
v'NCC to acquire status of a Central

16 May, 2011: 1 Nov, 2011:

t‘:gg;ﬁ%egn the gﬁﬁfecr’gfrtey"al Counterparty on the Derivatives market
v # .
EX market! (Securities market) RTS Clearing Centre to terminate

Targeted model

TN
LT

clearing activity

National Clearing
Centre (NCC) -
clearing
organisation and
central
counterparty for
all organised
markets of ME
and OTC REPO
transactions with
the CBR

Central Securities
Depository of
Russia, a
settlement centre
for organised
markets of
Moscow
Exchange Group,
and OTC
clearing,
settlement and
trade-repository
centre

15 Oct 2012:
NSD started servicing DVP
1,2,3 settlements

3 Sep 2012:

DCC terminated service

of organised markets

By 31 Dec, 2012
DCC and RTS Settlement

Chamber to terminate all
operations

6 Nov 2012:
NSD obtained status of

Central Securities
Depository of Russia

By 1 Jan, 2013:

NSD to get a status of

a Payment System

Source: Company information

MICEX RTs GROUP 1 |mplemented upgrade allowed for real-time risk management on the FX platform
“1
GROUP 207 |



FTSE Country Classification: so far, so good

Recent Changes in FTSE CC

Credit worthiness

Market and regulated environment
Free and well-developed equity market

Free and well-developed foreign
exchange market

Custody and Settlement

Clearing & settlement — T+3, T+5 for
Frontier

Settlement — Free delivery available

Custody — Omnibus account facilities
available to international investors
Dealing landscape

Brokerage — sufficient competition to
ensure high quality broker services

Derivatives

Developed Derivatives Market

Investment
Pass Restricted -

Restricted T+4 Restricted T+4

Restricted

Restricted

FTSE Country
Classification quality of
markets matrix shows
Russia’s positive
progress in recognition

There are improvements
in all areas:

v' Market and Regulatory
environment

v" Custody and Settlement
v" Dealing Landscape

v Derivatives

8%% RTS GROUP

Source: www.thecityuk.com



Increase quality of primary market product (IPO/SPO)

IPO/SPO Process

Transparency

Listing & Indices

Premium Segment

*Streamlined IPO/SPO Procedure

*Improved disclosure and corporate governance
in accordance with international standards

*New quotation lists and indices reform

*Creation of Premium segment for companies
with the highest disclosure and corporate
governance standards

- MICEX
=~ GROUP

RTs 7



Moscow Exchange Globalization

Foreign investors share in stock trading turnover, 2012

CMGR* ~1%
39,1% 38,7%

38,0% 38,0%
37,2% 37.5% 36,8%
35,7%  35,6%
0,
34,6% 34.2%
2012 results:
Jan Feb Mar Apr May Jun Jul Aug Sep Oct [\[0)Y
® ® . .o
p - . o | « 200 individual
30.01-04.02 - RN i
Sberbank-Troika Dialog Forum M!Ian e DEmEEnE Ban_k ATIED meet ngS
Moscow Milan Global Emerging Markets
One-on-One Conference
06,02 17.04 New York » 130 conference calls
T . T+n Presentation
Russian Business Week
New York
rondon 13 group meetin
[ ]
18.04-19.04 group meetngs
O 2L 0 Russia Callin
Russian Business Week 2012 New York 9
London - \ | 04.10 * 5 conferences
Forum in Milan/Lugano
13.02 23.04 23.06
TradeTech France '\Rﬂl;ssi?WCalllng SP_IEF-2012
Paris Saint-Petersburg
24.04 25.06
Zaliz T+n Presentation/ th
3 Annual HIFREQ TRADE . " Lov el Ivester W0 o 00
2012 Emerglng Markets Conference T , . ) )
Focus Day e Russia’s bond market: Zooming in
London
\§ J VAN J

* - CMGR — Compound monthly growth rate
= MICEX RTS™
10
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Moscow Exchange technical international point of

presence
( _a)_\l Clients Benefits
I | :
: g : * new service level for their foreign clients
I % I
| 0 : *  cost reduction
I 8 I * Moscow Exchange execution channel (FIX or proprietary)
e
: a : AT | HET «  cost reduction
(o, * Moscow Exchange Market Data availability (FAST FIX)

- —————
,r ! /" DataCenter "\ Data Center|
2 | LD4 ! '
| S | — > | MMBB !
I Market Data = | I

oI = | LS |
| © | Vendors > ) . |
I @ | 2 - : _ I
: = : , B 40 ms* Tt
| = | Clients ) g‘ . ms | T |
=k | L —— |
T | ) K London Moscow ~————7
( ) Solution . _ _ :

- roviders Increasing the number of Point of presence in low-latency link to Moscow

P connectivity providers specialized financial Data Excha_nge_ E_ngines and market
Center that hosts other data distribution

exchanges (LD4 London, UK)

International Point of Presence accelerates Moscow Exchange integration into global financial infrastructure and
provides new opportunities for business development for a wide range of participants

_M[CEX i *round trip

»

-----
5



Focus for 2013

Finalise infrastructural upgrade

Develop local investor base

Increase of trading by international investors

Become the key exchange for Russian issuances and privatisations




Returning Liquidity back to Russia

[ - IPO/SPO of Belarusian companies ]

< MMBb BUPXA
[ - IPO/SPO of CIS & CEE compani RTs

‘ STO
EXC

London Sy .
STOCK EXCHANGE

L

epository receipts of Russian issuers - - IPO/SPO of Kazakh companies
- IPO/SPO of Russian & CIS companies — - _
- Eurobonds of Russian issuers [ - IPO/SPO of Ukrainian companies

' NYSE Euronext

- Depository receipts of Russian issuers
- IPO/SPO of Russian companies

. g Hong Kong Exchanges
- Eurobonds of Russian issuers

- Shares of Russian issuers
- IPO/SPO of Russian companies

\ h

Moscow Exchange seeks to be the primary center for price discovery, trading,
clearing and settlement for Russian and CIS financial instruments

3‘\? gRISEU§ RTs GROUP 13




Disclaimer

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire
securities of Open Joint Stock Company «Moscow Exchange MICEX-RTS» (“Moscow Exchange”) or any of its subsidiaries in any jurisdiction or an
inducement to enter into investment activity. No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever.

The information contained in this presentation has not been independently verified. No representation or warranty, express or implied, is or will be made in
relation to, and no responsibility, liability or duty of care is or will be accepted by Moscow Exchange or its subsidiaries and affiliated persons (Moscow
Exchange and such subsidiaries and affiliated persons together the ‘Moscow Exchange Group’), or any directors, partners, officers, representatives,
employees, advisers or agents of the Moscow Exchange Group (‘Relevant Persons’) as to, or in relation to, the accuracy, reliability, or completeness of
this presentation or any information herein. Accordingly, none of Moscow Exchange Group or any Relevant Persons shall be liable for any direct, indirect
or consequential loss or damage suffered by any person as a result of relying on the accuracy of any information or any statement in this presentation or
any errors or omissions in this presentation. No responsibility, liability or duty of care is or will be accepted by Moscow Exchange Group or any Relevant
Persons for providing the recipient with access to any additional information, updating this presentation or correcting any inaccuracies herein which may
become apparent.

This presentation is not, does not form and shall not be deemed an offer or invitation to sell, or a solicitation to purchase or subscribe, to any securities.
This presentation does not constitute, and shall not be relied upon in connection with, any offer, contract, obligation or investment decision related thereto,
nor shall be deemed a recommendation regarding any securities of the Company.

Matters discussed in this presentation may constitute forward-looking statements. Forward-looking statements include statements concerning plans,
objectives, goals, strategies, future events or performance, and underlying assumptions and other statements, which are other than statements of
historical facts. The words “believe,” “expect,” “anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,” “may,” “should” and similar expressions identify
forward-looking statements. Forward-looking statements include statements regarding: strategies, outlook and growth prospects; future plans and
potential for future growth; liquidity, capital resources and capital expenditures; growth in demand for products; economic outlook and industry trends;
developments of markets; the impact of regulatory initiatives; and the strength of competitors.

The forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions,
including without limitation, management’s examination of historical operating trends, data contained in our records and other data available from third
parties. Although Moscow Exchange believes that these assumptions were reasonable when made, these assumptions are inherently subject to
significant uncertainties and contingencies which are difficult or impossible to predict and are beyond its control and it may not achieve or accomplish
these expectations, beliefs or projections. In addition, important factors that, in the view of Moscow Exchange, could cause actual results to differ
materially from those discussed in the forward-looking statements include the achievement of the anticipated levels of profitability, growth, the timely
development and acceptance of new production facilities, the impact of competitive pricing, the ability to obtain necessary regulatory approvals, the
condition of the economy and political stability in Russia and the other markets of operations and the impact of general business and global economic
conditions. These forward-looking statements speak only as at the date as of which they are made, and neither Moscow Exchange Group nor any
Relevant Persons intend or have any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this
presentation.
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Thank you for your continued support!

Sergel Sinkevich

Managing Director
Primary Market and Globalization




