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MEMORANDUM OF COOPERATION

TO CREATE AN INTERNATIONAL FINANCIAL

CENTRE IN MOSCOW

The Taskforce to create an International Financial Centre in the Russian Federation, 

The State Corporation “Bank for Development and Foreign Economic Affairs (Vnesheconombank)” and

TheCityUK, 
(hereinafter  jointly referred to as the Parties) 

have concluded the Memorandum of Cooperation as follows:

WHEREAS:

The Parties are seeking to facilitate the creation of an International Financial Centre in Moscow.

The City of London is one of the leading global financial centres.

The arrangements are reached by The Chairman of the Taskforce A. Voloshin and the Lord Mayor of the City of London Alderman Michael Bear in June 2011 to create a Russian-British Liaison Group (hereinafter referred to as The Liaison Group). 

NOW THEREFORE


The Parties have agreed to establish the Russian-British Liaison Group to create an International Financial Centre in Moscow.

The Parties will establish a robust framework and supporting infrastructure to aid the Liaison Group in creating the conditions that will lead to the development of an International Financial Centre in Moscow and, thereby, improve opportunities for the financial and related professional services industries in both countries.  

  
The Parties have defined the following areas as potential priorities for cooperation within the framework of the Liaison Group:

In the Russian market:

· Improving and expanding practices of alternative dispute resolution (ADR) mechanisms, including arbitration and mediation;

· Promoting the market in derivative securities;

· Enhancing the infrastructure of the securities market;

· Improving the regulatory and administrative environment in which financial markets operate;

· Developing the legal and regulatory framework for public-private partnerships, as well as applying PPP mechanisms to develop the infrastructure of the International Financial Centre and to attract private investments into infrastructure projects.

For Moscow as an International Financial Centre:

· Branding, marketing and promoting Moscow’s offering to the financial services industry as a place to do business and its potential to become an International Financial Centre.

Between Russia and the UK:

· Fostering broader experience exchange between financial and related professional services industry participants; 

· Promoting cooperation in HR training and encouraging greater sharing of experience and expertise.

Principles of Interaction

1. The Parties have agreed that the Liaison Group shall meet twice a year, in Moscow and London, in turn, to review the progress made in respect of the Liaison Group’s tasks and to chart a way forward.

2. The Parties have approved an initial list of Liaison Group participants. More members may be added as required by agreement between the Parties.  The Liaison Group shall be chaired jointly by, on the Russian side, the Head of Moscow IFC Taskforce Alexander Voloshin, and, on the British side, by The Lord Mayor of the City of London. The First Deputy Chairman of Vnesheconombank, Nikolay Kosov, and the next likely Lord Mayor shall both be members of the Group and act as its Deputy Co-Chairmen on the Russian and British sides, respectively.

3. Within the Liaison Group, working groups have been established for six of the priority cooperation areas already identified. Working group chairmen shall regularly interact and provide the Liaison Group Co-Chairmen with quarterly progress reports.  

4. The Parties will provide coordination to the work on the different work streams and advise the Co-Chairmen of the Liaison Group on the need for additional working groups to be set up if necessary.    

5. The Parties have agreed to publish the outcomes of the Liaison Group and its various work streams activities in conformity with para. 8 provision.

6. The Parties shall interact and be guided by the principles of equality and transparency.

7. The Parties have agreed that in the course of cooperation each Party shall strictly abide by the provisions of the effective legislative and regulatory acts.

8. Each Party shall keep confidential any information and documents received from the other Party if these are of a classified nature or if a transferring Party considers it undesirable to disclose them. 

9. This Memorandum shall become effective upon signing by authorized representatives of the Parties. The Memorandum is made in three (3) copies in the English and Russian languages, all copies being equally valid.

Signatures of the Parties

For and on behalf of the Taskforce to create an International Financial Centre in the Russian Federation

_____________________ A.S. Voloshin

Chairman of the Taskforce 
to create an International Financial Centre 
in the Russian Federation

For and on behalf of the State Corporation “Bank for Development and Foreign Economic Affairs (Vnesheconombank)”

_____________________ N.N. Kosov

First Deputy Chairman, Member of the Board

For and on behalf of TheCityUK

_____________________ W. Evans

TheCityUK, Director
